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NOTICE

1« This Form tor annual report should be filled out in triplicate and two copies
returned to the Interstate Commerce Commission, Bureau of Accounts, Washing-
ton, D.C. 20423, by March 31, of the year foliowing that for which the report is
made. One copy should be retained in respondent’s files, Attention is specially di-
rected to the following provisions of Part 1 of *he Interstate Commerce Act:

Sec. 20, (1) The Commission is hereby authorized to ‘eauirs annual, periodical, or special re-
ports from carriers, lessors, * * * (as defined ie this secion), 1o prescribe the manner and form
1a which such icports shall be made, and 10 require from suyh carriers, lessors, * * * specific
and full, true, and correct answers to all questions upon W ich the Commission may deem infor
mation to be necessary, classifying such carriers, lessors, * * * as it may deem proper for any of
these purposes. Such annual reports shall zive an uccount of the affairs of the carrier,
lessor, * * * insuch form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information for the pertod of twelve
menthy ending on the 31st day of December in each year, ur'ess the Commission shall specify a
diftecent date, and shall be made out under oath and filed with the Commission at its office in
Washiogton within three months after the close of the year for which report is made, unless addi
tional tinve be granted in any case by the Commission

(7)(b) Any person who shall knowingly and willfully make, cayse to be made, or participare in
the making of, any false entry in any annual or other report required under this section (o be
filed, * * * or shall knowingly or willfully file with the Commission any false report or other
document, shall be deemed guilty of a misdemeanor and shall be subject, upon conviction in iy
court of the United States of competent jurisdiction, to a fine of not more than five thousand dol
lars or imprisonment for not more than two vears, or both such fine and imprisonment: * * ¢

(Ty{¢} Any carrier or lessor, * * * or any officer, agent, employ ee of representative thereof, who
shall fail w make and file an annual or other report with the Conimission within the tme fixed by
the Commission, or to make specific and full, true, and correct answer to any question within thy-
ty days fiom the time it is lawfully required by the Commission so to do, shall forfeit to the United
States the sum of one hundred dollars for each and every day it shall continue to be in default with
respect thereto

(8) As used in fhis section * * * the term ‘‘carrier’’ means a common carrier subject to this
part, and includes a receiver or trustee of such carrier; and the te'm “lessor™ means a perian
owning a railroad, a water line, or a pipe line, leased to and operated by a common carner stbject
to this part, and includes a receiver or trustee of such lessor, * * *

The respondent is further required to send to the Bureau of Accounts immediafe
ly upon proparation, two copies of its latest annual report to stockhoiders. See
schedule 108, page 6

2. The instructions in this Form should be carefully observed, and each question
should be answered fully and accurately, whether it has been answered in a pre
vious annual report or not. Except in cases where they are specifically authorized,
cancellations, arbitrary check marks, and the like should not be used either as par-
tial or as entire answers to inquities. If any inquiry. based on a preceding inguiry in
the present report form s, because of the answer rendered to such preceding in
quiry, inapplicable to the person or corporation in whose behalf the report is made,
such notation as ‘“'Not applicable; see page schedule (or lin2)
number ...’ should be used in answer thereto, giving precise reference to whe
portion of the report showing the fucts which make the inquiry inapplivable. Wrere
the word “none’ truly and compictely states the fact, it should be given as the an-
swer to any particular inquiry ot any narticular portion of an inquiry. Where Jates
are cailed for, the month and day should be stated as well as the vear, Cust mary
abbreviations may be used in stating dates.

3. Every annual report should, in all pacticulars, be complete in itself, and refer-
ences 1o the returns of former years should not be made to take the place of re-
quired entries except as herein otherwise specifically directed or authorized

4. If 1t be necessary or desirable to insert additional statements, typewritten oy
other, in a report, they should be legibly made on durable paper and, wherever prac-
ticable, nn sheets not larger than a page of the Form. Inserted sheets should be se-
curely attached, preferably ai the \nner margin; attachment by pins or clips is insuf-
ficient

5. All entries should be made in . pennanent black ink. Those of a contrary char-
acter should be indicated in parcath s

5 Money items, except averages. thoughout the annual report form should be
shown in thousands of dollars adjusted (0 accord with footings. Totals for amounts
reported in sabsidiary accounts included in supporting schedules must be in agree
ment with related primary accounts. For purposes of rounding, amounts of $500 but
less than $1,000 should be raised to the nearest thousand dollars, and amounts of
less than $500 should be lowered.

7. Railroad corporations, mainly distinguished as operating companies and lessor
companies, are for the purpose of report to the Interstate Commerce Commission
divided into ¢lasses. An operating compuny is one whose officers direct the business
of trunsportation and whose books contain operating as well as financial sccounts;

and, & lessor company, the property of which being leased to and operated by an-
ather company, is one that maintains a separate legal existence and keeps financial
but not operating accounts. In making reports, lessor companies use Annual Report
Form R-4.

Operating companies fincluding switching and terminal) are broad'y classified,
with respect to their operating revenues, according to the following general defini-
tions:

Class I compames are these having annual operating revenues of  $10,000,000,
or more. For this class, Aanual Report Form R-1 is provided

Class 1l companies are those having annual operating revenues below
$10,000,000. For this class, Annual Report Form R-2 is provided,

In applying this classification 1o any switching or terminal company which is oper
ated as a joint facility of owning or tenant railroads, the sum of the annuai railway
operating revenues, the joint facility rent income, and the returns to joint facility
credit accounts in operating expenses, shall be used in determining its class

Switching and terminal companies are further classified as

Class S1. Exclusively switching, This class of companies includes all those per-
forming switching service only, whether for joint account or for revenue

Class S2. Exclusively terminal, This Yass of companies includes all companies
furnishing terminal trackage or terminal facilities only, such as union passenge. or
freight stations, stockyards. etc., for which a charge is made, whether operated for
joint account or for revenue. Ie case a bridge or ferry is a part.of the facilities oper
ated by a terminal company . it should be included under this heading

Class S3. Both switching and t>rminal, Companieys which perform both a switch
ing and a terminal service. This class of companics includes all companies whose
operations cover both switching and terminal service, as defined above

Class S4. Bridge and ferry. This class of companies is confined 1o those whose
operations are limited to bridges and ferries exclusively

Class 55. Mixed. Compantes performing primarily s switching or a terminal serv
ice, but which alsa conduct a regular freight or passenger traffi
this class of companies include, in addition to switching or terminal revenues, those
devived from local passenger service, local fizight service, participation in through
movement of freight or passenger traffic, other transportation operations. and oper
ations other than transportation

fhe revenues of

8. Except where the context clearly indiciates some other meaning, the following
terms when used in this Form hive the meanings below stated

Commission means the Interstate Commerce Commission. Resronngnt means the
person er corporation in wiwose behalf the repoit is made. Tt means the year
ended Decenmber YEAR eans the
close of business on December 31 of the vear for which the report is made: or. in
case the repor

31 for which the report is made. Tir crose OF T4

made for a shorter period than one year, it meany the close of the
period covered by the report. Twue BRGINNING OF THE vrak means the beginning of
business on January 1 of the year for which the r¢ port is
18 made for a shorter period than one year, it means the
ered by the report. THE PRECEDIN
year next pre
A 18 FOR R

or, it case the report
f ¢ period o

EAk means the o ended De ber 31 of

hich the repe

s means the

amended

ling the year for w
ELROAD CoMparts
Title 49, Code of Federal Regulations,

N EM L
in Part 1201 of

9. Al companies using this Form should complete all schedul
ng exceptions, whick should severally be completed by the ¢«
they are applicable

with the follow
panies to which

Schedules restricted to
other than Switching
ind Terminal Companies

Schedules restricied
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Terminal Coinpanies
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ANNUAL REPORT

OF

LOUISVILLE, NEW ATLBANY AND ("ORYDON RATLROAD (CO.
(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31. 1976

Name, official title, telephone number, and office address of officer in charge of correspondénce with the
Commission regarding this report:

(Name) v DAVID A BURTON .0 i i erey . SERTIRIED PUBLIC ACCOUNTANT

(Telephone number) _502-589-4900

{Arca code) I Tetephone pumbern)

(Office address) 412 MARION E. TAYLOR BUILDING, LOUISVILLE, KENTUCKY 40202

(Steeer and number, City, State, and ZIP code)
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SPECIAN, NOTK

The attention of the respondent is directed below to certain particuiars, if any, in which this report form differs from the
corresponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical
corrections.

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) certain pension costs; (3) a
stitement as to whether a segregated political fund has been established.

Page 8: Schedule 300. Income Account For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.

Page 10B: Schedule 203. Special Deposits
Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others
This is a new schedule provided for reporting depreciation base and rates on improvements o road and equipment leased from others.

Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

Page 23: Schedule 1503. Accrued Liability - Leased Property
Schedule has been retitled. to reflect nature of reported data.

Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act
This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice llf?l it would become un

integral part of Form R-2 in 1976 :

For sale by the Superintendent of Documents, U,S. Goverament Printing Office
Washington, D.C. 20402 - Price $1.80

Stock No. 026 -000-01043-8

Railroad Annual Report R-2
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101, IDENTITY OF RESPONDENT

). Give the exact name® by which the respondent was known in law at the clese of the year -

Louisville, New Albany And Corydon Railroad Co.

2. State whether or no! the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in

what name was such report made? Yes, Same name. :
3. If any change was mmade in the name of the respondent during the year, state all such changes and the dates on which they were made }

4. Give the location {including strect and number) of the main business office of the respondent at the close of the year —
Walnut and Water Streets, Corydon, Indiana 47112

s. Give the tities, names, and office addresses of all general officers of the respondent at the close of the year, If there are receivers who are recognized as in the

controlling managenent of the road, give also their names and titles, and the tocation of their offices.

Line| Title of general officer Name and office address of person holding office at close of year
No. () (b)
1 |President RS = Ao
| Walter Saluman Corydon, Indiana
2 |Vice president ;
{ Sy Laura Buchanan Corydon, Indiana
& P inikres William Kellexr Corydon, Indiana
5 |Controller or auditor )
6 lAttorney or general counsel- —
7 lGeneral manager Walter Saulman __ Corydon, Indiana ;
8 IGeneral superintendent ——— | el )
9 |General freight agent SR . Bkl i i
l 10 |General passenger agent e | i -
11 |General land agent -
12 |Chief engincer e R L L iy AT B P AAORL
13 Psst. Secretary [Nancy Biddle Coryvdon, Indiapa. . .. s

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective revms.

Lire Name of director Office address Term expires

No. (a) (b) (c)

4 | William Keller Corydon, Indiana gulyi ), L9kl
y 15 | Laura Buchanan Coxrydon, Indiana b gty 21, 187

6 | William Buchanan Corydon, Indiana _ DT i A i
! 17 | Dennis Evans Garvaon, Tudians. oo I R B0

18 ; il

19 A £ A R Sl
‘ 20

21 ;
22 o PR i t }

23 i SAERAR

7. Give the date of incorporation of the respondent _April 28,1888% swuie the character of motive power ised.Diesel-Electric
9. Class of switching and terminal company None e

10, Under the laws of what Government, State, or Territory was the respondent organized? 1f more than one. name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected. show the yeai(s) of the report(s) sctting forth detaijs If in bankruptcy, give court of

. jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustces _*.Ill_dL@.Da_._____]-.wllfﬁfl_‘, NHEH
Revised Statutes

11, State whether or not any corporation or association or group of corporations had, at the slase of the year, the right to pame the major part of the buard of
directors, managers, or trustees of the sespondent, ana if so, give the names of all such corporations and state whether such ¢/t was derived through (a) title to

made for the gonstructior of he rogd and equipment of the
Loy i nght ﬂnrlvea 1 roug%

capital stock or other securities issued or assumed by the rcx[x)ndcr}l. (hgclui s for advances u'tfunds
U. S. Railway Mig.

respondent, or (¢) express agreement or some other source

purchase of 100% of outstanding capital stock.

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, ete., and if a consolidated or

merging corporation give tike particulars for all constivent and subconstiient corporations, Describe also the course of construction of the road of the
e ke Bransing L BNAC was Orgahloed APl by Lo N constructed roadway of 1
respondant. It was sold under foreclosure decree in 183 and purchased by :

respondant .
= Use the initial word the when Gind only when) it is a part of the name, and distinguish between the words railrond and railway and between company and corpomtior,

b o i i S

Railroad Annual Report R-2
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s

Give the names of the 30 sceurity holders of the respondent who, at the date
of the lawsst elosing of the stock book or compitatior: of list of steekholders of
the respondent (f within 1 year prior to the actual filing of this report), had the
highust voting powers in the respondent, showing for cach his address, the
pumber of vates which he would have had a right o cast on that date had a
meeting then been in order, and the classification of the number of votes o
which he was entitled. with respect to securities held by him, such securitics

107, STOCKHOLDERS

o )

being classified as common stock, second preferred stock, first preferred stock,
and other securitics. stating in & footnote the names of such other seeurities (il
any). 1f any such holder held in trust, give (in a footnote) the particuliars of the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certiticates and the amount of their iadividual holdings. /f the stock
book was not closed or the list of stockholdery compiled within such

year, show such 30 security holders as of the close of the yeir.

—

Line Nume of security holder

No.

(a) (b)

NUMBER OF VOU{ES, CLASSIFIED
WI'TII RESPECT TO SECURITIES
i Number of ON WHICH BASED

votes to

Address of security holder

which

security
holder was

entitted

Stocks

Other

Common

PREFERRED
BN

securities
with

Second

First

voting
power

(c) {d) (¢) H (®)

|

"U. S. RATLWAY MFG. (O.[ Des Plaines,

TL.

2240 2240

N . L S
|
3
i
|

3
i
|
,

N
§

—
w

=
|
|
|
i
!
.

wn
i

i

i

l
|
|

~3
|
i

=
t
i
§
{

°
T
!
i
i

8

L
i

~N
N

N
o

1
{

N
trd
i

»o
&
i

»
~

Lod
o©

»
°

=

2240

2240

i
i3
l

Vootnoles and Remarks

stockholders. g

Check appropriate box:

L G

[ | Two copies will be submitted

108. STOCKHOLDERS REVORTS

1. The respondent is required to sead to the Boreau of Accounts, immediately upon preparation, two copies of its Yatest annual report to

| | Two copies are attached to this report.

(date)

[ %! No annual report to stockholders is prepared.

Raitroad Annual Report R-2
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Road Initials 1 NAC Year 1974

200, COMPARAYIVE GENERAL BALANCE SHEET--ASSETS
For instructions covering this schedule. vee the text r2eaining to General Balance Sheet Accounts in the Uniform System of Accouats for Railrosd Companies. The entries in the balance sheet
should be consistent with those in the supporting schedul s on the pages indicated The eatries in column (¢) should be restated ra conform with the sccounting requirements followed in column
by, Tt entries in the shie( column (a2) should be deducied from those in column (al ) 1n arder to obtain currespanding entrics fot column (8). A' contrs ¢ntries hereunder should be indicated
in parznthesis.

Line Account or itemn Balance at ilosz Balance &t beginning
No. i of year of year
: fa) ()] (<)

s S

(701) Cash 368,426 ‘ 181,517

(70%) Temporary cash investments

(703) Special deposits (p. 10B)

(704) Loans and notes receivable l, 309

(705) Traffic. cat setvice and othee balances-Dr

(706) Net balance recetvable from agents ard conductors 12 ¢’ 659

"B
(707) Miscellaneus accounts receivable ” 988 1 &9 5

(708) Interest and dividends receivable

(709) Accrued accounts receivable

(710) Working fund advances 40

(711) Prepayments
$712) Material and supplies 58, 3]8

(713) Other current assels

(714) Deferred ncome tax charges (p 10A)

Total current nm-"- g 112.4 ?‘_LQlFL-

SPECIAL FUNDS | (ai; Total hook assats | (a2) Respondent's own
at close of year issued included n fal)

-

(718) Sinking funds

(716) Capual and other reserve funds

(717) lnsurance and other funds

Total special funds

INVESTMENTS

(721) Investments in affilisted companizs (pp. 16 and 17) . rigrih

Undistributed earnings {rom certain investments in account 721 (p 17A)

(722) Osher investmeats (pp 16 and 17) i _5_1,90‘:‘ ¥ ,._,,__,__-,_S,L&O.L

(723) Reserve for adjustment of investment in securiies~-Credit —

Total investments (accounts 721, 722 and 723) I‘ILSO.S’ i ...._,__.__5;309_;
PROPERTIES

(731} Road and equipment property: Road 27?__'__243 240 ’ 708

Equipment « 5 ? O v 8,3.3..____.,._.5294_8_3.3_._
Ceneral expenditures A e 54_3‘97“_“ -,~_.~_.5_¢..39.'].~_

Cither elements of investment

Construction work in progress

Total (p 1Mol : L L 198,4713 766,938

(732) tmprovements on leased property hoad i

Equipment

General cxpenditures

Total {p. 12)
Total transportation propeety (accounts 731 and 732) e i 79 3#47,3._ il 766 4 .9,:{8__.

173)) Accrued depreciation-=Improvements on leased property

o
1735) Accrued depreciation—Road and equioment (pp. 21 and 22) 2 ,(.»]_9.8‘1._@.42..6.)___ (1501 588)
(736) Amortization of defense projects—Road and Equipment (p. 24)
Recorded depreciation and amortization (accounts 733, 738 and 7163 X _____(.]_9_8.*0_26.)__,____,__(3..5.0.1.58.81__

Total transportation propecty less recorded depreciation and amortization (line 35 less hine 39) ___._;.____-_.60_0‘,.4_4_.7,. Al

(707) Misceilancous physical property - x ; + 12_1 504 i 1 '2_1. s
(728} Accruca depreciatior, - Miseellancous physical property (p. 25). (64.4l5)-m~__J:)JZC‘8)_
AL w0l ) MR

Miscellaneous physical property less recorded deprecinton (aceount 737 less 738)

i
f

Yol properties Jess reenrded depreciation aid_amerization thne 40 pluy hoe 43 o e

Note.~See page 6 lor explanstory notes, which are an integral part of the Comparative General Balance Sheet.
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200, COMPARATIVE GENERAL BALANCY SHEET~-ASSETS—Countiuwed

Line
Na

w3
46
47
47
49

g =
13
Account or item Balance at close Balance st beginning
of year of yesr
(a)' (b) {c)
OTHER ASSETS AND DEFERRED CHARGES $
16,686 20,677
(741) Other asse s . PEDS
(742) Unanmortized discount on long-term debt
(743) Othe: deferred charges (p. 20) el il
(744) Accumulated deferred incaome tax charges (p. L0A)
Tonl oiber assews and Jdeferred charges Ve 161 686 20!.6_7_’2._._
TOTAL ASSETS i | 2,260,426 |1,893,301
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o 268 COMPARATIVE GENERAL BALANCE SHEFT—UIABILITIES AND SHAREHOLDER: OUITY

For instructions tovering this schedule, see the text perining to Gencral Balance Sheet Accounts in the Uniform Svstem of Accounts for Railread Compantes. The entres in this bafance sheet

should be coniiyient with those in the supporting schedulzs on the pages indicaied. The entries in column (¢) should be restated to conform with the tecount requirements (ollowed in column (b),

The entrier in short column (at) should reflect 1ol book liability st close of year. The entries in the short column (a2) should be deducted fram those in colimn (al) in order to obtsin

corresponding entries far cotlumn (5). All contra entries he ler should be indicated in parenthesis.

oo e e ——— e T T T T s — = o Ty -
Line Account or item I Balance at ciose Balance st beginning
No o year of year

SR s b s (%) ne ‘ {®) {c)
e CURRENT LIABIUTIES A s s
si (751) Loans and notes payable (p. 26). .
52 (752) Traffic car service and other balances-Cr. R 630 > i,
53 | (753) Audited 1s and wages payabl 5,529 7,063
5% (754) Miscell payabl
55 (735) Interest matured unpsid ok b
$6 | (756) Dividends ed unpaid
5 (757) Unmatured interest accrued
58 (758) Unmatured dividends declared
59 (759) Accrued accounts payable 2] LioH) 2.5_ 68,560
0 (760) Federal income taxes accrued 227,111 110,322
. 6 (761) Other taxes accrusd g ‘93,629 82,720 Xt
62 (762) Deferred income tax credits (p. 10A)
63 (763) Other current liabilities
64 Total current liabilities (exclusive of long-term debt due within one yesr) - 541, '/‘2_4___.__.._2.13_1_7.68
LONG.-TERM DEBT DUE WITHIN ONE YEAR | (a}) Total issued|(a2) Held by or
for respondent .
65 (764) Equipment obligations and other debt (pp. 11 and 14) — P9 307 2h 2
LONG-TERM DEBT DUE AFTER ONE YEAR | (a1) Totwl issued|is2) Held by or i
for respondent
66 (765) Funded debt d (p. 11) PR ot I
(\7‘ (76€) Equipment obligations (p. 14) 254,657 319,834
68 (767) Receivers' and Trustees' securities (p. 11) R
65 (76%) Debt in defauke (p. 26) i
70_ (769) Amounts payable to affiliated comg (p. 14) .
7l_» _Tour_l_long»lcrm debt due after one ycar o 294—’ 6-(7—5;1~— 319 1 85 4
i RESERViS
n _(71!) Fension and welfare reserves " st
73 V'7(774) Casualty and other rescrves 5 t il T i
7 Total reserves il
OTHER LIABILITIES AND DEFEKRED CREDITS i
7% (781) lnlcl:es( in defauly i
76 | (732) Other liabilities L Jianiy
Vi (783) Unamortized premium on long-term debt )
7 1 (784) Other deferred credits (p. 26) i
79 (785) Accrued liability—Leased property (p. 23) ) £
10 (786) Accumulated deferred income tax credits {p. 10A) - A-—‘
E'! Total sther liabiiities and deferred credits
SHAREHOLDERS EQUITY (al) Total wssued (a2) Mamnally
{ * ; C:?pj{a( siock (Par or statrd value) 1ssue) securities i
(i . Sl AR N B s o
?82 (791) Capital stock issued: Common stock (p. 11) 2.2 ’i o0 224 000 224 £000
83 Preferred stock (p. 11) )
" Toul ZAM o 224,000 224,000
88 | (792) Stock liability for conversion i
16 (793) Discount on capital stock
Sl Toual capital stock 224,000 :3__.‘.2&.,.0‘0_0
4 Capiral surplus
!a\_ (794) Premiums and assessments on capital stock (p. 25)
8!l (795) Paid-insurplus {(p. 25) deiclice
% {79€) Other capital surplus (p. 25) s i
9 Total capitai surplus -

Continued on pape SA
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.
9

I 95

97

(798.5)

(797) Retwined income-Appropriated (p. 25)

{798) Retaied income~LUnappropriated (p. '0) e

200. COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY--Coantinued

4 Bigaias ek i

Retained ircome

-

1,167,373

1,044,239

1,167,373

1,044,239

Toual retrined income

TREASURY STOCK

B

Less-Treasury Sock

1391,373

1,268,239

Total sharcholders’ equity

12,260,426

1,893,301

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Note,~See page 6 for erilanatory motes, which are an in(rg;;'-l part of the Compartive General Balance Sheet.
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COMPARATIVE GENERAL BALANCE SHEET-—EXPLANATORY NOTES

The notes listed below are provided for the purpose of diselosing supplementary information concerning matters which have an importany effect
on the financial condition of the carrier. The carrier shall give the particulars called fc. herein and where there is nothing to report, insert the
word. “None™; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes expianaiory statements explaining (1) the procedure in accounting for pension furds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount; as nearly as practicable, of
unfunded past service cost. (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage lusses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees: and (4) what
entries have been made for net income or retained income restrictvd under provisions of mortgages and other arrangements.

| Show under the estimated accumulated tax reductions realized (during current and prior years under section 168 (formerly section 124--A
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation o
other facilities and also depreciation deductions resulting from the use of the new guideline hves, since December 31, 1961, pursuant to Revenu
Procedure 62:21 in excess of - corded depreciation. The amount to be shown in each case is the net accumulated reduct ns in taxes realized less
subscquent 1nCreases in tax ue to expired or lower allowances or amortization or depreciation as a consequence of accelerated aliowances in
earlicr years. Afso, show the cstimated accumulated net income tix reduction 1. alized since December A1, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event prevision has been made in the sccounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments the amounts thereof and the accounting perfoimed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelecated amortization of emergency

facilities in excess of recorded drpreciation under section 168 (formerly section 124—A) of the internal Revenue Code ...L.____.
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rulcsrsa?q%‘mpu(ing

ax depreciation using the items listed below . $ i
—Accelerated depreciation since December 31, 1953, ynder section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guidrline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

(¢) Estimated accumulated net income tax redection utilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended $42.239

(d) Show the amount of investment tax credit carryover at end $ NONE

(¢) Estimated accumulated net reduction in Faderal income taxes because of accele rated amortization of certain roiling stock since December

NOME

(N Estimated accumulated net reduction of “ederal income taxes because of amortization of certain n rhis-of-way investment since December
y
$ ___NONE

31, 1969. under provisions of Sectior 184 of the Internal Revenue Code $

11, 1969, under the provisions of Section !85 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No.

3 As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been zferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
r Amount in _Aﬁcauf.tﬂm._._,_._ Amount not

Tim dispute Debit Credit recorded

Per diemn receivable

Per diem payable —

XXXXXXXX XXXXXAXXX $ NON &

Net amount

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other tunds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ NONE
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss curcyover on January | of the year [ollowing that for which the report is made $ NONE

! 3 i : i 1
6. Show amount of past service pension costs determined by actuarians at year end 5 NONE

7. Total peasion costs for vear:
Normal ;osts $ 6,230
Amount of past service costs L3 none

8. State whether a scg:rcg;ned political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610),

~~y

Railroad Annual Keport R-2




e

ORI OB 57 (S-S AU (N SG, RN, | SRR S T SO ISR | A S L | DUk U S < RGN 3. S TS _ . SISO <
Road Ipitials  LNAC Yesr 19 76 2

300, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year ] 3. Line 28 includes only divifends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes unly dividends accounted for

Accounts for Railroad Companics. All contra entries hereunder should | undcr the equity method. Line 35 includes ihe undistributed earnings
be indicated in parinineses. from investments accounted for under the equity method. Line 36 rep-

2. Any unusua’ accruals involving substintial amounts included in | resents the carnings (losses) of investee companies accounted for under
column (b) on Yines 7 to 57, inclusive. shuild be fully explained in a | the equity meiliod.

faotnote.
- oot — e -
Line Amount for
No. Item current year
(a) (»)
ORDINARY ITEMS $
OPERATING INCOME
RAILWAY OPERATING INCOME "
1 | (501 Pailway operating revenues (p. 27) . i 146,509 it
2 | (531} Railway operating expenses (p. 28) i 306, 594«. [
3 Net revenue fiom railway - oerations : _MEJ_(’_E)_'_?E}S) v
4 | (531 Railway tax accruals Pex Page 10A ; i 310,115
s (531) Provision for deferred tazes ;
6 Railway operating income i ,_;w(471~}L?9Q) f
RENT INCOME
7 | (503) Hire of freight cars and bhiglwvay revetue equipment—Credit balance- : 2,146,930
Q (5(8) Rent from locomotives ........ L SUIRBRRH RIS
{50%) Rent {rom passesger-t1.ain cius R R SR RS AR L PR -
10 | (58) Rent from flor(ing equipiaen - - ek i
N (507) Rent from work 2quipment i o A
12 /| {$08) Joint facility rent income 3 i e it
'3 Total rent income i S B8 9 I 00 o g ]
RENTS PAYABLE 1,592,329
14 | (536) Hire of freig/it ¢ars and highway reven e equipment—0Debit balunce N - SHPTERAR
15 ] (337) Rent for locomotives .. D A AL PSR P
16 | (538) Rent for passenger-train ciy . RN » bt
17 ) (43%) Rent tor floating equipment — - At IR
18 | (440) Rent for work equigment .. | R, AT
19 | (441) Joint facility rents o A " AR AR L WD e
20 : Total tent: HAYNbIC e s ; S A RTINS 1,592, Bf’(z
i} Net reats (line' 13 less line 20) R 55_.4,’ (’0_1
2 Net railway operating ircome (lines 6.21) i s e __“z____;_g_fy’_il_gj-
OTHER INCOME o
. 23 | (502) Revenues from miscellancouy opers ions (p. 28) 4o - 180,913
24 | (89) lrcome from lease of road vad equipment (p. 31) ——— et S o s ks s
25 | (S10) Miscellancous rent income (p 29) - . HOISHE ARGRAGRERIE
26} (31 Income from nonoperating property (p. 30) TS R it B
27 | (312) Separately operated properties—Profit , = e
28 | (513) Dividend income (from investments under cost only) AR
29 | (514) Intceest income e SR
30 | (516) Income from sicking and oiher reserve funds i e i
31 | (517) Relense of premisms on funded debt P R b L PR
32 | (518} Contributions from other companies (p. 31) - Al BUCHHELRRICAT R
33 | (519) Miscellaneous income (5. 29) (ai) ifL_S_Zi
34 | Dividend income {from investments vndes equity only) 5. i
35 | Undistributed earnings (losses) e B RS
36 | Equity in carnings (losses) of affiliated companies (lines 34,35) EHEy SN
‘3 Total other income RO 22__31,,842 '4“_ i
38 Total income (lines 22,37) e — _‘____3_(_)?_'”_“ 2 i
Ml CELLANEOUS DEDUCTIONS FROM INCOME :
39 | (%34) Expenses of misceliancous operatiors (p. 28) - : FRUGANAIN 1 1 P S R i
40 | (51%) Taxes on miscellancous operatic | property {p. 28). .
41 | (i3) Miscellaneous rents (p. 29) oo e —. el
42 | (514) Miscellancous tax accruals e i fi ‘
43 | (545) Separately operated properties—A. 08§ . . SR, WA }l
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300, INCOME ACCOUNT FOR THE YEAR—Continued

Amount for
ftem current year
(a) (b

$

(549) Maintenance of investment organization

(550) lncome transferred to other companies (p. 31)
(551) Miscellanecus income charges (p. 29)

114,613
193,609

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FIXED CHARGES

(542) Rent for leased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in default

(b} Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on fund+d debt
Total fixed charges

2T
166,432

Income after fined charges (lines 48,54)
OTHER DEDUCTIONS

(546) Interest on funded debt
(¢) Contingent {niviest

(555) Unusual or infrequent items-Net-(Debit) credit®
Income (loss) from continuing operations (lines 55-57) 166,432

DISCONTINUED OPERATIONS

(560) Income (loss) Tfrom operations of discontinued segments*®

(562) Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60). ; b
Income (loss) before extraordinary items (lines 58, 61) 166,432

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(5Y0) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

[(592) Cumulative effect of changes in accounting principles*®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) tras=ferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—Sce page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the curreni year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitabie explanation, amounts inciuded in income accounts in
connection with any unusual and material accrual or changeover in
accouniing practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

——

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”; and 590 "Income
taxes on extraordinary items" are to be disclosed in notes and remarks
section below, i

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit,
Flow-through chcrra! ' . 11,206
_65 If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $
66  if deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for NONE
current year ¢ $
67 Deduct améunl of current year's investment tax credit applied to reduction of tax liability but deferred for account- :
ing purposes ($ NONE )
68 Balance of current year's investment tax credit used to reduce current year's tax accrual $.11,206
69 Add amount of prior year's defersed investment tax credits being amortized and used to reduse current year's tax
accrual $ —NONE
70 Total decrease in current year's tax accrual resulting from use of investment tax credits $— 11,200,

NOTES AND REMARKS
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305. RETAINED INCOME~~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in parentheses.

3. Indicate under "Remarks™ the amount of assigned Federal income tax consequences, accounts 606 and 616,

4. Sepregate in column (¢) all amounts applicable to the equity in undistributed earrings (losses) of affiliated companies based on the equity
method of accounting,

§. Line 3 (line 7 if debit balance), column (¢), should agrec with fine 35, column (b), schedule 300. The total of columns (b) and (¢), iines 3 and
7, should agree with line 63, column (b), schedule 300.

6. Include in column (b) only amounts applicabic to Retained Income exclusive of any amounts included i, column (c).

Line
No.

Item

(a)

Retained income-
Unappropriated

(b)

“quity in undistri-

buted carnings

(losses) of affili-

ated companies
(c)

Balances at beginning of year

s 1,000,941

(601.5) Prior period adjustments to beginning retained income.

11
Wl

CREDITS

Credit balance transferred from income

166,432

Other credits to retained incomet

Appropriations released

166,432 |

DERITS

Debit balance transferred from income

Other debits to retained income —.

Appropriations for sinking and other reserve funds

Appropriations for other purposes

{ ‘ividends

Net increase (decregse) duri . year (Line 6 minus line 12) -

166,430

1,167,373

Balances at close of year (Lines |, 2 and 13).
Balance from line l;ufc_)‘ 7 AN

Total unappropriated retzined income and

_ ings (losses) of affiliated companies at end of year

equity

in undistributed earn-

14167,373

XXXXXX

XXXXXX

Remarks
Amount of assigned Federal income tax consequences:
Account 606

L Account 616 ..

XXXXXX
XXXXXX

18how principal items in detail.

Raitroad
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350. RAILWAY TAX ACCRUALS

1. InSections A and B show the particulars called for with respect to
net aceruals of taxes on railroad property and US. Government taxes
charged to account 532, “Railway tax accruals” of the respondent's
Income account for the year.

2. In Section € show an analysis and distribution of Federal income
taxes.

I

A. Other than US. Government Taxes B. U.S. Government Taxes
Line Name of State Amount Kind of tax Amount Line
No. (a) (b) (a) (b) No.
$ $
\ ____I_r‘lDTm\_]ﬁ:erMITS & GROSS 2,600 Income taxes:
2 QNT}}EKY—PF'}WI’J"S b 300 ] Normal tax and surtax —. 227,111 il
| INDIANA=-PROPERTY 54,144 Ekoass profii .. 12
4 Total—Income taxes B W 0 e T SR R
5 Old-age retirement 16,800 ..i 14
: 2,160
6 - - Unemployment insurance L J 1S
7 - All other United Siates Taxes 16
8 b " ]  Total--U.S. Government taxes z—-—- 246,071 2
\* SHEE) PO ——d Grand Total—Railway Tax Accruals 1
Total--Other than U.S. Government Taxes 64,044 (account 532) 310,115 S [

C. Analysis of Federal Income Taxes

t. In column {a) are listed the particulars which most often cause a
differential between taxable income and pyetax accounting income,
Other particulars which cause such a differential should be listed under
the caption "Other”, including State and other taxes deferred if
computed separately. Minor items each lest than $100,000 may be com-
bined in a single entry under “Other".

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax ciiect of uming differences originating and
teversing in the current accounting period.

+ 4. Indicate in column (d) any adjustments, as appropriate, including

adjustments to eliminate or reinstate deferred tax cffects (credits or
debits) due to applying or recognizing a loss carcy-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—-vxira-
ordinary and prior od items, for the current year.

6. Indicate in column (e) the cumulative total o1 columns (b), (¢), and
(d). The total of colunin (¢) must agree with the total of accounts 714,
744, 762 and 786.

Net Credits

Line Beginning End ot Year
No. Particulars of Year Balance (Charges) for Adjustments Balance
Current Year
(a) (b) (c) (d) (e) b
19 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21

20 | Accelerated amortization of facilities Sec. 168 LR.C.

21 | Accelerated amortization of rolling stock, Sec. 184 LR.C. i
22 | Amortization of rights of way, Sec. 185 LR.C.,

23 | Other (Specify) . o

24

25 -
26 i
27 |lInvestment tax credit %

28 TOTALS NONE

Notes

and Remarks
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Schedule 203.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the close of
the year. Items of less than $10,000 may be combined in a single entry and described as “Minor items less than § ~ 900", For compensating
balances, state separately the total amounts held on behalf of respondent and held on behalf of others.

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits:

| NONE

Dividend special deposits:

Miscellancous special deposits:

,_ﬁ #

A

Total

Compensating balances legally restricted:

Held on behalf of respondent

Held on behalf of others

ol

Railroad Annual Report R-2
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Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or, more reflected in account 703 at the close of the year. Items of less than $10,000 may be
.Eombined in a single entry and described as “Minor items less than $10,000."

Ling
No.

Purpose of deposit Balance at close
: of year
(a) (b)

Interest special deposits:

A B W N e

Dividend special deposits:

Total AR e E

10
11

12

Miscellancous special deposits:

NONE

Total

13

14
15

16
17

18

19

Compensating balances legally restricted:

Total PALER )

20
2!

22

23

Tatal L MON
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NOTES AND REMARKS
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701, HOAD AND EQUIPMENY PROPERTY

1. Give particulars of changes during the year in accounts 731, "Road and equipment
property,” and 732, “lriprovements on leased property,” clessified in sccordance with the
Uniorm System of Accounts for Railroad Companies

2. Guoss charges duting the year should inciude dishursements made for the specific putpose
of purchasing constructing and equipping new lines, exicnsions of old lines, and for additions
and betterments Both the debit and credit involved in each transfer, adjustment, or ¢learance,
between road and squipment accounts, should be included in columns (¢} and (d), as may be
appropriate, depending on the nature of the item. Adjustments in excess of $100,000 should be

cxplained. All changes made during the year should be analyzed by primary accounts

3. Report on line 35 amounts not includable in the primary road accounts. The items reported
should be briefly identified and explained in a footnote on page 12, Amounts should be reported
on this line only under special circumstances, usually after permission is obtained from the
Commission for exceptions to prescabed accounting Reference 10 such authurity should be
made when explaning the amounts reported. Respondents must not make arbittary changes to
the printed stub or column headings without specific authority from the Commission

Line
No. Accouni

(a)

Balance at
beginning of
year
(b)

Gross chacges
during year

(¢)

Credits for
property retired
during year
(d)

Balance at
close of
year
(e)

(1) Engincering

4,023

4,023

12) Land for transportation purposes

4,650

4,650

(2 1/2) Other right of-way expenditures

33,287

33,287

(3) Grading

(5) Tunnels and subways e o

(6) Bridges, trestles, and culverts

17,094

172,094

(7) Elevated structures

(B) Ties

21,939

21,939

C O ® N W A W N

(9) Rails

17,067

26,658

103,725

=)

4,183

4,183

(10) Other track material

(11) Ballast

31uba7

4,877

42,474

~

(12) Track laying and surfacing.

16,479 |

16,479

-

(13) Fences, snowsheds, and signs

120

120

rs

(16) Station and office buildings

w

(17) Roadway buildings

S95074
29582

>

(18) Water stations

fu

9,274
2952

-

(19) Fuel stations

*

(20) Shops and enginchousts

S

BT

2,710

(21) Grain elevators

»
L=

{22) Storage warchouses

»

(23) Wharves and docks

(53
~

(24) Coal and ore wharves..

~
-

(25) TOFC/COFC terminals -

»
&

(26) Communication systems -

N
o

(27) Signals and interlockers

)
>

(29) Power plants

N
~

(31) Power-trans

systems

»
%

(35) Miscellaneous structure

1,413

N
o

5,507

(37) Roadway machines c .

w
o

(38) Roadway small tools

1,123

-

(39) Publi. improvements—Construction

-
~

{43) Other expenditures—Road

e
-

(44) Shop machinery

b <

IS 4210,

(45) Fower-plant machincry

-
7y

Other (specify and explain)

3

Total Expenditures for Road

w
~

(52) Locomotives

240,708 |

17497583

g5 o e

w
o

| 470,600 |

470,600

(5) Freight-train cars

w
=

(54) Passenger-train cars

-
o

(55) Highway revenue equipment

&

(56) Floating cquipment

FS
~

(57) Work equipment .

&
-

650

650

(58) Miscellancous equipment

>
-

520,833

220, 833

Total Expendiwres for Equipment

-
w

(71) Organization expenses ...

a
>

{76) Interest during construction

3,612

3,612

-
~

(77) Other expenditures—General

1,785

16 23S

»
2

5,397

baaans

Tow! General Expenditures

&
<°

766,938

798,473

Totaleac

{RO) Other elements of ivestment e

(90) Canstruction work in progress

766,938

Grand Total —

798,473
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GENERAL Il STRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should g.ve particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at 1he close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other rescrve funds”; 721, "Investments in
affiliated companies™; 722, "Other investments”, and 717, “Insurance and other funds"; investments made, disposed of, or written down during the
year; and dividends and interest credited to i.ccme. Securities of affiliated companies are reportable in schedulz No. 1001, Securities of non-
affiliated companics are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in licu
of cash deposits required under the gov:inirg instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, sce the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledge I unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliai. d companies,” and 722, “Other investments,” which are deposited
with somc pledgee or other trustee, or held subject to the lien of a chattei mortgage, ur subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carricrs—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive. ;
(D) Bonds (including U. §. Government Bonds):
. (C) Other secured obligations:
(D) Unsecured n tes:
] (E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should bhe the same as that providgd for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thébeto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles. steamboats and other marine transportation equipment, pipe lines (other than.those for transportation of water),
and other instrumentalities devoted to the transportation of peisans or property for hire, Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel compunies, ete. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active. corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of corplying with legal requirements und maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thercof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
‘ naicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature seriaily may be reported as “Serially 19 to 19. .

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules ~hould not include any securities issued or assumed by respondent.

Railivad Annual Report R-2




LNAC

i Road Initials Year 19 76
1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)
Investments at close of year
Line Ac- Class Name of issuing company and description of security held, Extent of
No. count No also lien relerence, if any control Book value of amount held at close of ycar
Nao
Pledged Unpledged
(a) (b) (¢) (d) (e) (f)
| NONE R i N ko P s
2 -.
3 S Tk
4 s
o B St
6 e 3
7
9 ! -
10 J ‘
b as b5
1002, OTHER INVESTMENTS (See page 15 for Instructions)
L‘_ e - e s ne—— s T s e e " ————
Investmants at close of year
Line Ac- Ciass Name of issuing company or govercment and description of security e St
No. | count | No held. also lien reterence, if any Book value of amount held ai close of year
No Aipsmtidin
{3 Pledged Unpledged
(a) (b) (¢) (d) (e)
t 122/ A3 | Keller Mfg. Co. - Common Stock . | HNONE e d 95,900
2 ; Par Value $10 P
3 e 3
7 Ll SRt SRD) BRI i el
3 it
6 e
7 [ tiits ST el &
Bl SRR i i ORI
i RS T ERD (S SRRt s LR R SR it
10 s
11 iy -
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INVESTMENTS I

AFFILIATED COMPANIES—Concluded

In sinking, in

surance, and

other funds
(g

Investments at close of year

Book value of amount held at close of year

Total book value

(h)

Book value of
investments made
during year

{1

Investments disposed of or written
down during year

Dividends or interest
during year

Book value*

0]]

T

Selling price

(k)

Amount credited to
income

(m)

¥ NONE

In sinking. in

surance, and

other funds
(f)

"3 NONE

Investmens at close of year

Book value of amount held &t ¢lose of year

Total book value

(g
» (" ' 9 H()

in each case

1002. OTHER INVESTMENTS—Concluded

Yook value of
investments made
during year

Book value*
(1)

% NONE

Investments disposed of or written
down during year

Selling price

()

NONE

Dividewds or interest
during yaar
Amopunt credited
income

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote
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NOTES AND REMARKS
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1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

I Give particulans of investments represented by securities and sdvances (including 2. This schedule should include all securities, open account advances, and other intangible
securities issued 6r assumed by respondent), snd of other intangible property, indirectly owned  property owned or controlled by nonreporting companies shown in schedule 1001, as well a1
of conirolled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act, without regard to any question  enabled to determine.
of whether the company issuing the tecurities, or the abligor, i contealled by the subsidiary, 3. lavestments in U. S, Treasury obligati may be combined in a single item.

Name of issuing company and security or other intangible thing Total book value of Book value of in- Investments disposed of or written
in which investment is made (list on tame line in second invesiments at close vestments made down during year
section and in same order as in first section) of the year during the year

Book value Selling price
(o) () (d) (e) n

(= Y . S - R e N

Names of subsidiaries in connection with things owned or controlled through them

(®
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1. Show in columns (5) and (e), for exch primary account, the depreciation base used in com-
puting the deprecistion charges for the month of fanuary and in columns (¢) and () thow the
depreciation base used in computing the depreciation charges for the month of December; in
columna (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per-
centage for all roed and equipment accounts, respectively, asceriained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the totrl s0 computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents’
therefor sre included in the rent for equipment sccounts Nos. 536 to 540, inclusive, 1t should’
include the cost of equipment owned and leased to others when the rents therefrom are in-
cluded in the rent for equipment sccounts Nos. 503 o 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the’
use of component rates has been authorized, the composite rates to be shown for the respective

1302. DEPRECIATION BASE AND RATES—~ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS .

primsry sccounts ‘should be r:cnmputzd‘fmu\ the December charges developed by the use of
the authorized cates, If any changes in rates were efiective during the year, give full particulars
in a footnote

2. All leased properties may be ¢ d and one ¢ rate compg
account. or a separate schedule may be included for each such property.

3. Show in cotumns (e). (/). and (g). data applicable to property, used but not owaed, when the
rent therefor is included in account No, 542,

4. 1If the dibv‘tcimion base for accounts 1, 2 1/2, 3, 8, and 39 includes nondepreciable
property, a staiement to that effect should be made in a footnote.

$. If depreciation accruals have been discontinued for any account, the depreciation base
. should be reported nevertheless in support of depreciation reserves. Authority for the dis:
accruals should be shown in a footnote indicating the accounts) affected.

b

d for each primary

continuance of

&

E#

Owned and used

Leased from others

No. Account

Depreciation base

Annual com- Depreciztion base Annual comr

At beginning of year | At

(a) (b)

posite rate
(percent)
(d)

posite rite
(percent)
(®

At close of year
n

close of yeor
(¢)

|Al beginning of year
(e)

ROAD
(!) Engineering

4,023]

(2 1/2) Other right-of-way expenditures

(3) Grading

33,287

(5) Tunnels and subways

(6) Bridges, tresties, and culverts

17.094

(7) Elevated structures

(13) Fences, snowsheds, and signs

i bl

(- - Y R T

(16) Station and office buildings

9,274
didag

(17) Roadway buildings

(18) Water stations
(1%) Fuel stations

(20) Shops and enginchouses
(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interiockers

(29) Power plants

(31) Power-transmission systems

1,413

1,413

(35) Miscellancous structures
(37) Roadway machines

5,507

5,507

(39) Public improvements—Construction

(44) Shop machinery 1,299

1,280

(45) Power-plant machinery

e b

All other road accounts

G o

Amortization (other than defense projects)
78,7193

18,793

Total road —

EQUIPMENT
(52) Locomotives

49,583

49,583

(53) Freight-train cars 445,600

445,600

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

650

(58) Miscellaneous equipment

650

Total equpment 495,833

495,833

574,626

Grand Total

574,626

Railroad Annual Report R-2
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1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Show in columns (b) and (¢), for cach primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and cquip-
ment owned by the respondent but feased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve 1s recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accouats, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for

1303. DEPRECIATION BASE AND RATES-—~ROAD AND EQUIPMENT LEASED TO OTHERS

equipment, a full explanation should be given.

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base.

4, 1 the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the accouni(s) affected.

Depreciation base Annuat com-
Line Account posite rate
No. Beginning of year Close of year (percent)
(a) (b) (c) ()]
$ $ e
ROAD
1] (1) Engineering NONE el
21 (2 1/2) Other right-of-way expenditures . e
(3) Grading i KT,
(5) Tunnels and subways i - il i
5| (6) Bridges, trestles, and culverts I i i L
6 | (7) Elevated structures IR LA
7 1(13) Fences, snowsheds, and signs ——. ¥ e i Radin
8 | (16) Station and office buildings w s
9 1(17) Roadway buildings i
10 [ (18) Water stations ol
11 ](19) Fuel stations i AT
12 [(20) Shops and enginehouses s 4 i
13 1(21) Grain elevators i
14 |(22) Storage warchouses HHr AR
15 {(23) Wharves and docks i St IR
16 1(24) Coal and ore wharves S il ST e K e
17 {(25) TOFC/COFC terminals P A e
18 [(26) Communication systems . o
19 [(27) Signals and interlockers o R At Al |
0 [(29) Power plants - Bl Wi AR L
1 |(31) Power-transmission systems IR
22 [(35) Miscellaneous structures ;
23 1(37) Roadway machines . IRk s
24 1(39) Public improvements—Construction ERBEEN
25 |(44) Shop machinery b A
26 |{45) Power-plant machinery NG
27 All other road accounts
28 Total road et B S,
EQUIPMENT
29 1(52) Locomotives
30 {(52) Freight-train cars S
31 |(54) Passenger-train cars
32 |(55) Highway revenue equipment o
33 |(50) Floatipg equipment
34 [(57) Work equipment
35 [(58) Miscellancous equipment -
26 Tatal eauipment e A o Ll B redl
» Grand total— A L s el

Railroad Annual Report R-2
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Road Initials  DNAC

Year 19 76

o e e

L

IJOJ——-A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depeeciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of theze columns show the composite percentage for all road and
equipment accounts, respectively, ascerlaincd by applying the
primary account composite rates to the depreciation base used in
computing the charges tor December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged 1o account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, cxccm that were the use of

o ¢ g

component rates hes been aulhorized, the composite rates (o ne
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were ¢ifective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combmcd and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontiniied for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accrualy
should bc shown in a foomolc mdlcatmg (he accoum(s) affected.

Acgount

{a)

Annual com
posite rate
Close of year (percent)
(¢) n

Deprecigtion base

Beginning of year
(b)

ROAD
NONE

(1) Enginuering

(2 1/2) Other right-of-way expenditures

(3) Grading

{5) Tunne!s and sibways

(6)
(7)

Bridges, trestles, and culverts — .

Elevated structures —

(13) Fences, snowsheds, and signs

1(16) Statian and office buildings

an

Roadway buildings

(18)

WALET S1A110015 mn. it i onseranien

(19) Fuel stations kil

(20y Shops and enginechouses

(21) Grain elevators

(22) Storage warchoutls e

(23)

Wharves and docks

(24)
(25)

Coal and ore wharves ——
TOFC/COFC terminals

(26)

Communication systems
(27N

Signals and interlockers
(29)

Power plants

(31
(35)

Power- transmisston systems

Miscellaneous structures
(&R5)

toadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road (VIR
EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(37) Work equipment

(58) Miscellancous equipment

Total equipment —

Grand total o —

Raitroad Annual Report R-2
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Road Initials

LNAC Year 19 76

1501, DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED
1. Give the particulars called for hereunder with respect to credits and debits to account No. | owned but not used by the respondenc) If any eniries are made for "Other eredits” or “"Other
735, “Accrued depreciation—Road and Equipment,” during the year relating to road and equip- | debits,” state the facts occasioning such entries. A debit balance in coluran (b) or (g) for any
ment owned and used. This schedule should not include any entries (or depreciation of equip- | primary account should be shown in red or designated "Dr.”
ment, used but not owned, when the rems therefor are included in the rent for equipment ac- 2. 11 there is any inconsistency between the credits to the rescrve as shown in column (¢) and
counts Nos. 536 10 540, inclusive 1t should include entries for depreciation of equipment | the charges to operating expenses, a full explanation should be given.
owned but not used when the rens therefrom are included in the rent for equipment accounts 3. All credits or debits to the reserve representing amortization other than for defense pro-
Nos. 503 1o 507, inclusive. (See schedule 1502 for the reserve relating fo road and equipment | jects, if a general amortization program has been authorized, should be znt:red on line 28
Credits to reserve during the year |Debits to reserve durirg the year
Line Account Balance at be- Balance at close
No. ginning of year | Charges to op Other credits Retirements Other debits of year
crating expenses
(a) (b) () (d) (e) (0 ®
$ ) $ $ s §
1 ROAD
| (1) Engincering
2 (2 1/2) Other right-of-way expenditures i
31 (3) Grading
4 (5) Tunncls and subways e
5 (6) Bridges, trestles, and culverts __.7.' 116 282 s 7 4 398
6 (7) Elevated structures
7 | (13) Fences, snowsheds, and signs S i —
& 1 (16) Station and office buildings 6, Or)? 218 6,2 /..7___
| 9 | (17) Roadway buildings o 1,601 100 1,701
10§ (18) Water stations REEGR R Ei
11 1019) Fuel stations aaenia, "> el
12 | (20) Shops and enginehouses — 1 ’182 i 54 PANERA 1 L836
13 | (21) Grain elevators it ACCATANACHOUSGT 2 HeS
14 | (22) Storage warehouses S5AHE0S —T SRS Qe -
15 | (23) Wharves and dOoCKS ceee i L PN !
16 | (24) Coal and ore wharves AR W A
17 1 (25) TOFC/COFC terminals e
g0 oL o Ty 152 1S CT W I T it R VOSSR A CHOCE RATRIAC) SEOSSNSIRAMR IR INAY AU SRR MRS IR i IR (U
f 19 | (27) Signals and interlockers s AU Ba%CH N &
20 | (29) Power plants —meicomee e e ‘
21 | (31 Power-transmission systems Y T ik
22 | (35) Miscellaneous structures 900 28 e 928
23 | (37) Roadway machines G 2 L 995 220 B e 3 L 215 k
. 24 | (39) Public improvements—Construction ko ——
25 | (44) Shop machinery* 708 5,? & A= —— 760
26 | (45) Power-plant machinery* : G —
27 Ail other road accounts —— 73¢€ . R 738
28 Amortization (other than defense projects) A AT
29 Total road.- ")] 189.9 954 ._;42 4 8_5 :_3_
EQUIPMENT
30 | (52) Locomotives 38, 8;4__ 1,924 e $1114 B 40, \7_:7_{;_
31} (53) Freight-train cars. 88,229 4‘11_560 132 L 7 8’\
32| (54) Passenger-train cars s
33 | (55) Mighway revenee equipment
M| (56) Floating equipment
35 (57) Work equipment coe—.
36| (58) Miscellancous » . ~mant 1,606 a7 1,606
3 «otal equipment 1 28'_6_84 _,_,_._‘4 61 48/‘ e IO, 4 1 75..] 1 7 ’%
38 Grand total | 150,588 47,438
A e il | i
*7 nargeable 1o account 2223
2
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':' Road Initials LNAC

Yeur 1976
1501-A DEPRECIATION RESERVE—~IMPROVEMENTS TO R()/\D AND EQUIPMENT LEASED FROM OTHERS —]

2. If any entries are made for column (d) “Other credits or column (f) “Other
debits” state the facts occastoning such entries. A debit balance in column (b)
or (g) for any primary account should be shown in parenthesis or designated
‘D

3, Any inconsistency between the credits to the reserve as shown in column
{c) and the charges to operating expenses should be fully explained..

4. Show in column (e) the debits to the reserve arising from retirements.

1. Give full pnnicul.‘rrs called for hercunder with respect (o credits and debits
'to account 733, "Accrued Depreciation: Improvements on Leased Property”
during the year relating to improvements made to road and equipment property f
leased from others, the depreciation charges for which are includible in |
operating expenses of the respondent. This schedule should orly include
.entries for depreciation of road and equipment property includible in account .
732, Improvements on Leased Property. '

Credits to res :ve during the year

Debits to reserve during the year

Account

Balance at be-
ginning of year

Charges to op-

Other credits

Retirements

Other debits

Balance at close
of year

erating expenses
(a) (b) (c) (d) (e) ()]} (®

ROAD

(1) Engirecrir

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, irestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

- - T R U I X 3

@

(17) Roadway buildings

=3

(18) Water stations

(19) Fuel stations

~

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehouses—.

{23) Wharves and docks

(24) Coal and ore wharves..

(25) TOFC/COFC terminals

(26) Communication $ystems —..

(27) Signals and interlockers

{29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines ...

(39) Public improvements—Construction

{44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT

(52) Locomatives -

(53) Freight-train cars.

(54) Passenger-train cars

(55) Highway revenue cquipment

(56) Floating equipment

(57) Work equipment

(58) Miscellancous equipment

Total equipment

Grand totai-

*Chargeable to account 2223

e e
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1502, DEPRECIATION RESERVE—~ROAD AND EQUIPMENT LEAYSED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve is carried in the ac: | penses of the respondent, (See schedule 1501 for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom iy included in account No. 509 owned ind used by the respondent)

2. Give the particitlars ealled for hereunder with respect to credits and debits o account No. 3. If any entries are made for “Other credits” and “Other debits,” stare the facts occasioning
735, “Accrued depreciahun—Road and Equipment,” during the year relating to road and equip- | such entrics. A debit balance in columns (b) or (g) for any primary account should be shown in
ment leased to others, the deprec.2tion charges for which are not includable in operating ex- | red or decignated “Dr."

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
Account beginning close of
of year Charges to Other Retire- Other year
others credits meats debits
(a) (b) (c) () (e) n (0

ROAD
; X NONE
(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs ..

(16) Station and office buildings.—

\17) Roadway buildings

(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses.
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication: systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery
All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars.

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2




Ruad Initials

LNAC  Year 19 76

" 1. Give full particular called for hereunder with respect to credits
“Accrucd lability~-Leased property,” during the year !
relating to road and equipment lcased ‘rom others.

2. Show in column (¢) amounts which were charged to operating ¢xpenses,
{0 the lessor in settlement thereof. A

| full explanation should be given to all entries in columns (d) and ().

- e —

to account No. 785,

and in coiumn () show payments made

and debits |

| 1503 ACCRUED LIABILITY—LEASED PROVERTY

3. Any incensistency between the credits to the account as shown in column
(c) and the charges to operating expenses should be fully explained.

4. Show in column (&) the debits to the sceount arising from retirements.

5. If settlement for depreciation is made currently between lessee and lessor,
ano no debits or credits to account No. 785 are made by the accounting
scompany, show in column (¢) the charges (o operitting expenses and in column

() show payments made to the lessar in settlement thereof.

7

Account

(3)

Balance at
beginning
of year

)

Credits to account During The Year

Debits to account During The Year

Charges to
operating
expenses

Other
credits

TR

Retiremests

(¢)

Other
debits

0}

Balance at
close of

Yool o

(®

ROAD :
NONE

(1) Engincering

(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts —

(7) Elevated structures

(13) Fences. snowsheds, and signs

(16) Station and office buldings
(17) Roadway buildings 5
(18) Water stations
(19) Fuel stations

Pl - - B SR A i e

—

—
»n

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warchouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlocks

(29) Power plaats SE5s

(31) Power-transmission Systems ——

(35) Miscellancous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery*

(45) Pcwer-plant machinery* —-

All other road accounts

Total road

EQUIPMENT

(52) Locomotives -

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total Equipment

37 Grand Total

“Chargeable o account 2223,

Railroad Annual Report R-2
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nitials

1607. DEPRECIATION RESERVE-~MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the ¢rediis and debits during the year to account No. 738, "Accrued depreciation—Miscellancous physical property, for each item or group of property for which
depreciation way accrued, also the balances at the begianing of the year and at the close of the year in the reserve for each such item or group of property.

Show in column (/) the percentage of composite rate used by the respondent (or computing the amount of depreciation ¢redited (o the account

Each item amounting to $30.000 or more should be stated; sems less than $50,000 may be combined in a single entry designated “Minor items, each less than $50,000."

Rates
(percent)

Balance at Credits Debits Balance at
beginning during during at close
of year year year of year

(a) th) (e) (d) (e) n
%

Line Item
No. (Kind of property rnd location)

Minor Items, each less
“than $50,000

5,768 12,504

6,415

10
1]
12
13 Total

1608, CAPITAL SURPLUS

Cive an analysis in the form called for below of capital suprius accounts. In column (a) give a brief description of the item added or deducted, and in column (b) insert the contra account
number to which the amount stated in column (¢, (d), or (e) was charged or credited

ACCOUNT NO

Contra
account
number

796 Other
surplus

795. Paid-in
surpius

794, Premiums
and assessments
on capital stock
(b) (e) (d) (e)

Balance at beginning of year XXXKXX

Additions during the year (describe):

Total additions during the year XXXXXX

Deducations during the year (describe):

XXRXXX

Total deductions

AXXXXX

1609. RETAINED INCOME—~APPROPRIATED

Balance at close of year

an analysis in the form called for below of account Mo. 797, "Retained income—Appropnated.”

Class of appropriation

(2)

“‘redits
during year
)

Debits
during year
{c)

Balance at
close of year
(d)

Additions to property through retained incomie

Funded debt retized through retsined income —

Sinking fund reserves

Miscellunecs s 1und reserves

Retained income—Appropriated (not specifically invested)

Other appropriations (spacify)

12 _Total
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1701, LOANS AND NOTES PAYABLE

Uive particulars of the varicus creditors and the charcter of the tramsactions involved in “he current liability account No. 751, “"Lowns and notes payable.”
List every it=m ia excess of $100,000, giving the information indicated in the column headings.
For creditors whose balancer were severslly less than $100,000, a single entry may be made under a caption “Minor Zccounts, each less than $100,000.

Entries in columas (g) and: (/) should inciude interest ccruals and interest payments on loans and notes payable retired during the year. even though no portion of the issue remained
outstanding at the close of the year

Line Name of creditor
No.
<2)

Character of liability
or of transaction
(b)

Rate of
interest
(e)

Balance at close
of year
n

Interest accrued
during year
®

Interest paid
during year
(h)

O 00 ~ O th B W N

Total

1702. DEBT IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No. 768, "Debt in default” giving particulars for each security outstanding even thouh the amount b less than $100,000.
Entries in columns () and (k) should include interest accruals and interest payments on matured funded debt retired during the year, even though ne ;rtion of the debt remained outstanding
at the close of the year.

Rate of
interest

Interested accrued
during year

Total par value
actually outstanding
at close of year
) (b} (¢) (d) (e) (U] (® (h)

Date of
maturity

Reason for nonpayment
at maturity

Interest paid

Date of
i during ycar

Name of security iesue

NONE

Lol

1703, OTHER DEFERRED CHARGES

Give an analysis of the sbave-entitied account as of the close of the year, showirg in detail cach item or subsccount amounting to $100,000 ar mare. ltems tess than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, inake a full explanaiion in a

Description and character of item or subaccount Amount at
close of year
(a) . )

NONE

!

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subacount amounting to $10¢,000 or more. Tt ms less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the colum’ s hereunder, make a ull explanation i a
footnote,

1704, OTHER DEFERRED CREDITS

Line l
No

Amount at
close of year
{a) (b)

Description and character of item or subaccoun:

SUR——

ailroad Annual Report R-2




1902, DIVIDEND AFPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent of per share in column () or (), If any such dividend was payable in
anything other than cash, explain the matter futly in a footnote. 2. 1f any obligation of any character has been incurred for the purpose of procuring
funds for the pavmient of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give fyll
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3.
The sum of the dividends stated in column (€) should equal the amount shown in Schedule No. 305.

Rate percent [par Total par value of
value stock) or raie per stoclt or 10tal number Dividends
share (nonpar stock) of shates of noapar (sccount Dates
Name of security on which dividend was declared stock on which 621)
Regular Extra dividiend was declared Declared Payable
() (b) (¢) (d) 27 [{)] (g)

NONE

Total. = copmber. e R

2001, RAILWAY OPERATING REVENUES

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual aceruals mvulvmg substantial amounts iecluded in column (#) should be fully explained in a foatnote.

Amount of Amount of

Class of railway operating revenues revenue for Class of railway operating revenucs revenue for

thz year for the yeay
(%) (a) (b)

$

TRANSPORTATION=RA'L LINE INCIUENTAL
(101) Freight* .. S % £134) Dineng and buffet e

(102) Passenger* R, . (132) Hotel sad restaurant

(103) Baggage comemoime e s e (133 Swasion, train, and boat privileges ...

(104) Sleeping car - - el (135 Srarage-~Freight -

71 ?10

(105) Parlor and ehair €af mmmecee " . g (137} Demurrage

(108) Other passener trAiN o oo B ; (138) Communicniion e . SRt

(1093 Milk  caee. Sl £ | CEDW) O5aIN  CTRVS RN il indihiiiiiiombitnsn it 4-._.__._._.,__J

(L10) Switching® o i G (141) Power A

(113) Water vansfers e | (142) Rents of hulldings And Other Property e oo

(143) Miscellanzous Rl . W b

71,210

Total rail-line transportation revenue .

Total incidental operating rivenue c el
JOINT FACILITY

(151) Joint facilizy—4 ¢ b

(152) Joint Maciliiy==D¢ e

Total joint tacility ¢PerRING FEVEOUE cno e e

s - - - 4 Total railway _cperating revsnyes - -
‘chur( luuundcr lhc d|.¢rgcs to these accounts representing p.lymcnls made to others as follows:

I For terminal collection and ‘glivery services when performed in connection with Line-haul transporsaiion of {(reight on the basis of freight il

; [{.] SR - - A .},‘IQNH

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tanfls and allowances out of freipht rates.

SN
v
ncluding the switching of empty cars in cONNZCHION With & TEVENUS MIOVEMENM o i i 2 - _...‘.N.ON,I"

3. For substitute highway motor service in hieu of tine-haul rail service performed under joint tarifts published oy “ail carriers {does not include traffic moved on

Joinl ratl-motor rates)

NI
(a) Payments for transportation of persons — $ .,__HO.A,{I.'..,_,.

(&) Payments for transpoctation of freight shipments $ 4-...NONL i
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2002. RAILWAY OPERATING EXPENSES

l.. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companics.

2. Any unusual accruals involving substantial amounts included in column (£) should be fully explained in a footnote.

Line! Amount of Line Amount of

No Name of rallway operating expense account perating expenses No. Name of railway operating expense account opetating expenses
for the year for the year
(1) (b) (8) (h)

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION=—RAIL LINE

3,414
79,704

(220 M g structures. e (2243) Yard employees

(2201) Superintendence (2241) Superintendence and dispatching

(2202) Roadway maintenance (2242) Station service

(2202%) Retirements—R oad { (2244) Yard switching fuel

(2204) Dismantling retired road property (2245) Miscellaneous yard expenses

(2208) Road properny—Depreciation (2246) Operating joint yards and terminals—Dy

(2209) Other maintenance of way expenses (2247) Operating joint yards and terminals—Cr Wil

31,141
1,000

(2210) Maintaining joint tracks, yards and other facilities—Dr . (2248) Train employees

(2211) Maintaining joint tracks, yards, and other facilities—Cr (2249) Train fuel

Total maintenance of way and SUUCIUFES w o § o 2 A { (2251) Other train expenses

MAINTENANCE OF EQUIFMENT (2252) Injuries to persons...

{2221) Superitengence . s § 3 (2253) Loss and damage -

(2222) Repairs to shop 29d power-plant MaghiNETY oo o s s e (2254)" Other casualty expenses . i

&
(2223) Shop and power plant machinery=—=DepreCittion m e be o mmmesmrmrsoms (2255) Other rail and Nighway transportation €Xpenses c. .. L)

(2224) Dismantling retired shop and power-plant Machiner) o (2256) Operating join: tracks and facilities—dr ...

=
(2225) LOCOMOUIVE TEPRINS e, oo D 7,21._ (2257) Operating jont tracks and facilities = wcenits

(2226 Car and highway revenue equipnent repairs 771 023-_,» Total transportation-~Rail line =
(2227) Other equIPMEnt £EPAIS co s wmmns HRPHHRRARG 1 b MISCELLANEOUS OPERATIONS
(2226) Dismantling retired CQUIPITENT o cmmsinn et G e : (2258) Miscellancous operations .- VRIS R
(2229) Retireme nts-—EQUiPME Nt c o cimmsmmmmon. smsaiosste et oo SIS (2259) Operating joint miscellaneous facilities==Dr wd
(2234) Equipment-—=Depreciation v e G MR (2260) Operating joint miscellaneous facilitios—Cr, ..
(2235) O1her COUIPMENT CRPENSES oo miisorm s i st oot GENERAL

2236) Joint maintenance of equipment expenses=Dr .. SRS 48 | (2261) Administration

(2237) Joint maintenance of equipment expenses==O 1 cn . - s | 49 2262) INs0rnnee. e

Total maintenance of CQUIPINENT wmm o s a1 50 (2264) Other RENBTAl CXPEMELS i insm s s sissimireindy

TRAFFIC 51 | (2265) CGeneral joint fagilities=Dr s

(2240) Traflic expenses . s aitinnie |1 82 1(2266) General joinl faclitieseC f o nssim it

o era—— pamvesgmev >-...T z

e ) 34 | Grand Total Railv oy Operating Expenses cocosmema

53 Total general expenses..

?0"‘ 27~ pe.cent (lwu decimal places required.)

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Giive particulars of each class of miscellaneous physical property ot plant operated during the| is that of ownership or whether the property 1s held under lease or other incomplete title. All
year. Group the properties under the heads of the classes of aperations to which they are| peculiarities of title should 12 explained in a footnote

devoted The totals of columns (4), (¢}, and (d) should agree with the totals of accounts Nos, 502,

“Revenve from Miscellancous operagions.” 534, "Expenses of miscellaneous operitiony.” and

In column («) give the dcﬁlmulmu-uscd in the respondent's records and the name of the town| 335, “Taxes on miscellaneous operating property” in respondent’'s Income Account fur the

or city and State in which the property or plant is located, stating whether the respondent's tiile | Year If not differences should be explained in a foatnote.

Designation and location of property or plant, character Total revenue 1\|l‘«'il expenses Total taxes appli
of business, and title under which held during the year during the year cable to the year
(Acer, $02) (Acct, 534) (Acct 535)

(8) (b) {c) {d)

s S
I & C Transfer -~ Corydon, Indiapa | 180,913 1 114,613

Lommon Carr101

WHS 1 HT

Tofhl e 180,913
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2101, MISCELLANEOUS RENT INCOME

Description of Property
Name of lesyer

Location
(b (¢)

Leased Property Corydon, Indiana

NO 20 N O VD W -

2102, MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses Net

i receips and other miscellaneous
deductions income
{») (b () (d)

Dividend from Keller Mfg. Co. Pk 125
Interest Income from Temporary
cash_investment placed with .
U, S. Railway Equipment Co. A2,448 42,448

N O 1 O W AW N -

A : e L . A

2103, MISCELLANEOUS RENTS

Desoription of Property Ar unt

© Name of lessor charged o

Log¢ation meome
(b {c) id)

N 8 9 O D W D =

Total

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income Amount
(a) (b

NONE

O 00 XD h B W N -

—
-

Total
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Road Initials

INAC Year 19

76

2301, RENTS RECEIVARBLE

Income from lease of road and equipment

Road lcased

(a)

Location

(b

Nume of 'issee

(¢)

Amount of rent
during year
(d)

Total

2302, RENTS PAYABLE

Rent for leased roads and equipment

Road leased

()

Location

(b)

Name of lessor

(¢)

Amount of rent
during year
{d)

Total

2303. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

(b)

{

Name of transferec

(a)

Amount during year

(b)

6

Total

Total

NONE

2365. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. I2:scribe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics liens. cte., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.
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2401, EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various classes in the service of 4. If any of the general officers served without compensition or were carried on the payrolls
the respondent, of service rendered by such employees, and of compensation paid therefor | of another company, those facts should be stated in a footnote.
during the year. Employeces are to be counted and classified and their service and compensation 5. 1 any compensation was puid or is payable under fabor awards of the current year, include
reported in accordance with the Commission’s Rules Governing the Classification of Railroad the amount applicable to the current year i column (d) and show the portion applicable to
Employees and Reports of their Service and Compensation, effective January 1, 1951 prior years (hack pays in # footnote, by groups of employees For purposes of this report, labor
2. Avcrages called for in coluin (b) should be the average of twelve mic Hle-of month | award: are intended to cover adjustments resulting from the decisions of Wage Boards and
counts. voluntuvy awards by the respondent incident thereto )
3. Pensioners rendering no service are not to be included in the count, nor is 1ny compen- 6. This sehedule does not include old-age retirements, and unemploymentinsurance taxes

sation paid them to be included hercunder.

|
5 Line Avera;e Total Total
-8 No. Classes of employees number of service compensa- Remarks
employees hours tion
(a) (b) (c) (d) 15

1 2,184 § 17,068
4 4,319 18,077

I Total (executives, officials, and staff assistants)

2 | Total (professional, ¢lerical, and general)

Total (maintenance of way and structures) -

Total (maintenance of equipment and stores)

“w oA W

Total (transportation—other than train, ¢ngine,

4 8,751 47,005

and yard)

6 | lotal (transporiation-yardmasters, switch tenders,

e and hostlers) -

82,150

[ 4 "
7 Total, all groups (except train and engine) 8 _ul.g_u?.;’l i

3 6,33), 31,142

8 | Total (transportation-—train and engine)

9 Grand Total 1l ik 21,585 113, 292_....._, i i _l I )
| .

Amount of foreguing compensation (excluding back pay for prior years) that is chargeable to account No 831, “Railway operating expenses™ $ .664‘2-8.7_..___” e

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

I. Show hereunder the quantities of the vanous kinds of fuel consumed by loc inotives and o of kilowatt-hours for such ftractive equipment as was propelled by electricity.
motor or other self-propelled rail cars in the service of respondent during the year, and the - The ton of 2,000 pounds should be used

A. Locomotives (dicsel, electric, B. Rail motor cars (gasoline,
steam, and other) oil-elretric, ¢le)

Line Kind of service - — R - - -
No. Diesel oil Gasoline Elzciricity Steam Electricity CGasoline Diesel oil

(gallons) (gallons) (kilowatt- e (kitowatt- {galions) (gallons)

; hours) Coal Fuel oil hours)
(tons) (gallons)
(a) (b) (¢) (d) (e) () (p (h) (i)

1 |Freight il B .
Pl ot SRS SRS RSN TRSSEGHRIRISIIEN G TRASAIGE YRS Wik, [es i siiatie ool DA i s i i sdaied
. 3 |Yard switching .— AR E FEAE R i UEHRGERES PR LTl L

4 Total transportation o ErERRRA Al VERI RIS BWAGES il i ik l A

5 b {01 ST ¢ [ EoRREEARRIE RSB S R Pt SRR Al WS RRIEHAEI AT IVGN (IS, Sancd R PN EREICL SRR 1 )
6 Grand total .. i s e o et

7 Towl cost of fuel* ¥ Rl SRSl XXKAXX S M XXXXXX

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
fieight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service

Railroad Annual Report R-2
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2501, COMPENSATION OF OFFICERS, NRECTORS, ETC.

Give the name, position, salary, and other compensation. such as bonus, commission, gift.
reward, or fee, of each of the five pertons named in Sections 5 and b of Schesdule 101 of this
report to whom the respondent pakd the largest amount during the year covered dy this report
a8 compensation fo cutreat ar past secvice over and above necessary expenses incurred in
discharge of duties, und in addition, all other officers, direclors, pensioners, or employees, if
any. to whom the respondent sinularly pad $40,000 or more. If more convenient, this schedule
may be filled oul for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large “other campensation”™ should be explained in a footnote If salary

of an individual was changed during the year, show salary before each change »s well as at close
of year. If an officer, director, etc., receives compensation from more than one transporiation
company (whether a subsidiary or not) or from a subsidiary company. reference to this fact
should be made if his aggregate compensation amounts 1o $40,.000 or more and the detail as to
division of the salary should be stated. By salary (column (c)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary is
changed. Also whan a 10 percent (or other percent) reduciion is made, the net rale and not the
basic rate should be shown

Line

Na Name of person

(a)

Other compensation
during the year

Sa) cy per annum as
of eicse of yrar
(see inst ugtions)

(c) (d)

WALTER SAULMAN

GENERAL MANAGER

17,068

NANCY BIDDLE

ASST.

SECRETARY 7,752

WILLIAM BUCHANAN

DIRECTOR

2,100

LAURA BUCHANAN

SECRETARY

200

DENNIS EVANS

DIRECTOR

200

WILLIAM KELLER

TREASURER 2

- R - T e

=

- N

s

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYFES

In the farm below give information concerning payments, fees. retainers, commissions, gifts,
contributions, assessments, bonuses, pensions. subscriptions. allowances for expenses, of any
form of payments amounting in the aggregate of 320000 or n.aore during the year to any
corporation, mstitution, association, firm, partnership. commitiee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as 2 donation, except that with respect to contributions under $20,000 which are made in
common with other carfiers under a joint artangement i payment for the perfarmance of seey
ices or as & donation, each such contribution shall be reported. irrespectively of the amount
thereof, if the totzl amount paid by all contributors for the performance of the particular sery-
e 15 equal 1o the sum of 520,000 or more

To be included are, among otners. payments. directly or ‘“directly, for legal, medical,
engineering advertising valuation, accounting statistical. financial, education, entertainment,
charitable, advmory. defensive, detecuive, development, research, apprasal, registration,
purchasing architectural and hospital services, payments for expert testimony and for handling
wage disputes. and payments for services of banks, bankers, trust companies, insurance com:
panies, brokers, trustees, promoters. solicitors, consuitants, actuaries, investigators, inspectors,
and efficiency enginecrs. Payments to the various railway associations, commissions,

committect bureaus. boards, and other organizations maintained jointly by railways shall also
be included. The enumerntion of thexe kinds of payments should not be understoud us
cxcluding other payments for services not excluded below,

To be excluded are: Rent of buildings or other pioperty, taxes payable 1o the Federal, State,
ot local Governinents, payments for heat, light, power, telegraph, and telephone services. and
payments 10 other carriers on the basis of lawful tarift charges or for the interchange of equip
ment betwveen carriers, as well as other payments for services which both as 1o their natwre and
amount may veasanably be regarded as oridinary connected with the routine operation, main:
tenance or construction of a railrpad, but any special and unusual payments for services shouid
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be exciuded even if their services are regarded as routine.

If more convenient, this schedule may be filled out for @ group of roads cansidered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads.

I any doubt exists in the mind of the reporting officer as to the re port-ability of any type of
payment. request should be mads for a ruling before filing this report. .

Line Name of recipient
No.

(«)

Nature of service Amount of payment

(b) (c)

Railroad Annual (teport R.2
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2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traffic to be eicluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per pessenger and four tons as the average weight of contents of each head-end car.

Line Vem Freight trains Passenger Total transporta- Work trains
No. trains tion service
() (b () ) (e)
1 |Average mileage of road operated (whole number required) . ) 8 XXXXXX
Train-miles

2 |Total (with locomotives) 3,199 3,184

3 |Totzl (with motorsars)

4 Total train-miles 3,184 3,184

Locomative unit-miles
5 [Road servece..— 3,184 3,184 XXXXXX
6 |Train switching ——-o XXXXXX
7 |Yard switching XXXXXX
8 Total locomotive unit-miles 3,184 g 3,184 | XXXXXX
Car-miles
9 |Loaded freight cars 5 ?16 5,216 XXXXXX
10 |Empty freight cars - 5,072 5,072 AXKHXX
Caboose . dps XXXXXX
12 | Total freight car-miles ! ];9’.288 10,288 XXXXXX
13 |Passenger coaches - e e XXXXXX
14 |Cambination passenger cars (mail, express, or baugage, €iC.,
with passenger) i e i WA NERU e — XAXXXR
15 |Sleeping and parlor cars e e o XXXXXX
16 |Dining, grill and tavern cars il i i XXXXXX
17 |Head-end cars - A 1 Ml T il XXXXXX
18 Total (lines 13, 14, 15, 16 and 17) st SR XXXXXX
19 |Business cars e ik e XXXXXX
20 {Crew cars (other than cabooses) e e - o XXXXXX
21 Grand total car-miles (lines 12, 18, 19 and 20) _1._}’,288 = : XXXXXX
Revenue and nonrevenue freight traffic
22 {Tons—revenue freight i XXXXXX XXXXXX _.&_i?i, XAXXXX
23 | Tons—nonrevenue freight et ] XXXXXX XXXXXX ,____..,_.:_:;__.__ XXXXXX
24 Total tons—revenue and nonrevenue freight— i e KXXXXX XXXXXX ::::&L...:‘.z—______’—g—-: XXXXXX
5 | Ton-miles—revenue freight - XXXXXX XXXXXX b 68,200 XXXXXX
26 | Ton-miles-—nonrevenue freight e XXXXXX XXXXXX R AXXXXX
27 Total ton-miles—revenue and nonrevenue freight e 4 XXXXXX XXXXXX F=6_:E_L_:2___l_2:__ XXXXXX
Revenue passenger traffic

28 | Passengers carried—revenue XXXXXX XXXXXX b e L XXXXXX
29 | Passenger-miles—revenue - XXXXEX XXXXXX b L] XXXXXX

NOTES AND REMARKS

'
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2602, REVENUE FREIGHT CARRIED DUVANG THE YEAR (For Rosd Haul Traffic Only)

1. Give the parti~ulars called for concerning the commo fities carried by the respandent during the year, the rovesue from which is includible .
digit codes named in 49 C R 123,52, by Quder of September 13, 1963, In stating the number of tons received from voeanecting carriers (c), include a
and whether the freight is reccived directly or indirectly (as through elevators)

2. Under Order of December 16, 1964, wraffic involving less than theee shippers reportable in any one commadity class may be excluded from this s¢hedule
separate schedule supplemental to this one and marked Supplemental Extra copies of Schedule 2602 may be obtained upon request to the Vaterstate C

2c.ount No L0, Frewhs on the hasis of the 2.
il connecting cartiers, whether ranl or water

but must be submitied unhound in a
ommerce Commission, Bureay of \ecounts

Washington, D.C, 20423, If a supplemental schedule 1s filed, check the space provided at the bottom of this schedule Supplersental reports will he withheld from public inspecrion
3. Particulars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 10.000 pounds or more. Forwarder traffic imeludes freight traffic shipped by or consigned 1o ans tomwarder

holding a permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of lTess than L0000 pounds
4, Gross freight revenue means respondent's gross freight revenue without adjustment for absorption or corrections

Commodity

Revenue freight in tous (2000 pouds)

Description

(a)

Originating on
respondent’s
road
(h)

Receved from
connecting
Carnices
(¢)

Tortal
carned

()]

Gross freght
revenue
(dollars)
(el

0 N> v oA ow

- w - e W T~ L e DX S A e R~ S e St e T e
ug*»ruw—gcwgou&un—ocmqom&uro‘o

Farm products

2,168

2,168

8,004

Forest products

Fresh fish and other marine products

Meuallic ores

Coal

Crude petro, nat gas, & nat gsin

Nonmetallic minerals, except fuels.

Ordnance and accessories

Food and kindred products

Tobacco products

Textile mill products

Apparcl & other finished tex prd inc knit

Lumber & wood products, except furniture

Furniture and fixwures

Pulp, paper and allied products

Printed matter

Chemicals snd allied products

Petroleum and coal products

Rubber & miscellancous plastic products

Leather and leather products

Stone, clay, glass & concrete prd

Primary metal products

Fabr metal prd, exc ordn, machy & transp

Machinery, ¢xcept electrical

Electrical machy, equipment & supplies

Transportation equipment

Instr, phot & opt gd, watches & clocks—..

6,366

Miscellaneous products of facturing

Waste and scrap materials

Miscellaneous freight shipments

Containers, shipping, returned empty

Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exe fwdr & shpr assn

Total, carload traffic

3,889 T

Small packaged freight shipments

3,889

Total, carload & lcl (raffic

BAThis report includes all commodity
statistics for the period covered

LIA supplemental report has been filed covering
tratfic involving less than three shippers
reportable in any one commodity code,

I ISupplemental Report

NOT OPEN TO PUBLIC INSPECTION

Assn
Exc
Fabr
Fwdr
Gd
Gsin

Association
Except
Fabricated
Forwarder
Goods
Gasoline

PABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Including
Instruments

Less than carload
Machinery
Miscellancous

Nat
Opt
Ordn
Petro
Phot

Natural
Optical
Ordnance
Petroleum
Photographic

Prd
Shpr
Tex
Transp

Products
Shipper
Textile
Transportation
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[For Switching or Terminal Companies Only|

Give particulars of cars handled during the year With respect v the term “cars handled” it should he observed that. when applied to swirching operations, the movement of a car from the point
at which 2 switching company receives 1t whether loaded or empty. to the pomnt where it s loaded or unloaded or delivered to anather connccting line is to he counted as onc car handled. The
terurn of a car. whether toaded or empty, from the point where it s ioaded or unloaded, to the pont of delivery 1s to be counted as one car handled No incidental movement is to be “oasidered,
unless such incidental movement involves the receipt of addinonal revenus When apphied to rerminal aperations, such as union station, bridge. ferry, or other joint facihty terminal operations,
the term “cars handicd ncludes all cars for which facihties are furnished

The number of locomotive: mrles 10 yard switching service shuuld be computed in accordence with account No. R16, “Yard switching locomaotive-miles "

Switching operanons Ternunzl operations

(b} \¢)

FREIGHT TRAFFIC NONE

Number of cars handled carning revenuc—loaded « oo e

Number of cars handled €arning resenue —€ mply co v i

Nuniher of cars handled at cost for tenant compames loaded

Number of cars handled at cost for tenunt companics-—<mpty .

Number of cars handicd not carning revenue—~—loaded oo

Number of cars handlcd nat earning revenue-—-<nmply

Total numher of cars handled

PASSENGER TRAFFIC

Nunher of cars handled earning revenue-——loaded « ool

Number of cars handled earning revenue—cmpty — ...

Number of cars handled at cost for tenant companies—loaded

Nuniber of cars handled at cost for tenant companies——emply ... ..

Number ni cars handled not earming revenue—loaded e

Number of cars handled not earning revenue—cmpty

Total number of cars handled s e

Total number of cars handied in revenue sersvice (items 7 and 14) -

Total nunther of cars handled in work sersice -

Number of locomative-miles in yard-switching service Freight, —- -~ AR . passengef. -
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2801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

I. Give particulars of cach of the various clusses of equipment which respondent owned or
leased during the year :

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired.

3. Units leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent’s service and rented to others for less than one year are to be
included in column (¢); units rented from others for a period less than one year should 1ot be
included in column (. Units installed during the year and subsequently leased to others for a
year or more should be shown as added in column (¢}, as retired in column (d), and included in
column (i),

4. For reporting purpoyes. a “locomotive unit” is a self-propelled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment. (A locomotive
tender should be considered as a part of the locomotive unit) A “self-propelled car” is a rail
mator car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car ‘self. Trarers equipped for use only in trains of cars
tiat are sell-pronelicd are to be included as self-propelled equipment.

5. A "Diesel” unit includes all units propelicd by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

contact wire or third rail, and use the power to drive one or more electric motors that pru;fef
the vehicle. An “Other” unit includes 41l units other than diesel or electric, €.g, steam gas
turbine. Show the types of other units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported in column (g), as follows:
For locomotive units, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diesel engine or engines delivered to the main BENEr tOr ar generators
for tractive purposes); or tractive effort of steam locomotive units; for freight-1ain cars report
the nominal capacity (in tons of 2,000 1hs.) as provided for in Rule 86 of the A AR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacit, in tons of
the commodity which the car is intended to carry customarily; for passenger-train ca"s report:
the number of passenger scats available for revenue service, counting one passenger \2 ecach
berth in sleeping cars.

7. Freight-tran car type codes shown in coiumn (a) correspond to the AAR Multilevel Per
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passengc r-train car types and service equipment car types correspond L
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register.

UNITS OWNED, INCLUDED IN INVESTMENT -A(,‘(_‘()U!\T, AND LEA'““D FROM OTHERS

Units in
service of
respondent
at beginning

of year

(a) (b)

Number at close of year

Aggregate
capacity of
units re-
ported in
col. (g) close of
See ins. 6) year
(h) (i)

Number
leased to
others at

Total in

service of

respondent
(et+h)

Owned
and
used 0

Leased
from

Number
retired
during

year

Number
added
during

year

(c) (d) (e) (g

LOCOMOTIVE UNITS

v (hp)

27

Diesel

Electric

Other

XXXX¥X

Total (ines 1 (o e

FREIGHT-TRAIN CARS
Box-general service (A-20, A-30, A-40, A-50, ali
B (except BO80) 1070, R-00, R-01, R-06, R-07)

(tons)

32,725

Box-special service (A-00, A-10, BO80)
Gondola (ANl G, )00, all C, all E)

Hopper-open top (all H, J-10, ali K) .

Hopper-covered (L-5).

Tank (all T) Hnd

Refrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-DS,

R-08, R-09, R-13, R-14, R-15, R-16, R-17)

Stock (all 8)—ve

Flat—Multi-level (vehicular) [All V]
Flat (all F (except F-5, F-6, F-7, F-8:), L-2-
L34 2

Flar- TOFC (F-7-, F-8-)

All other (L-0-, L-1-, L-4-, LOBO, LO90O}...

Total (lines § to 17)

XXXXXX

Caboose (all N) -

Total tiines 18 and 19) __

AXXXXL

PASSENGER-TRAIN CARS
NON-SEL¥-PROPELLED

Coaches and combined cars (PA, PB, PBO, all

{seating

“capacity)

class C, except CSB)

Parlor, sleeping, dining cais (PBC, PC, PL,

PO, PS, T, PAS, PDS, all class D, PD)

Non-passenger carrying cars (all class B, CSB,

XXAXXX

PSA, 1A, all class M)

Towal (hnes 21 qo 23
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2801, INVENTORY OF

Units Owned, Included in Inve

stment Account, and Leased From Others

EQ‘LJI|l'MEN'l'—-—C0uciudcd

Units in
service of
respondent
at begin-
ning of
year

(a) (b)

Passenger-Train Cars—Continited
Self-Propelled Rail Motorcars

Number
leased to
others at
close of
year

Number at close of year Aggregate
capacity of
units reported
in col (g

(See ins. 6)

Number
retired
during

year

Nunber
adided
during

yeaur

Total in

service of

respondent
(et
(®

Owned
and
used

Leased
from
others

ey (d) (¢) (N (h) (i

(Seating capacity,

Electric passenger cars (EC, EP, ET)

Internal combustion rail motorcars (ED, EG)

Other self-propelied cars (Specify types)

Total (lines 25 10 27) o

Total (lines 24 and 28)

Company Service Cars

Business cars (PV)
Boarding outfit cars (MWX)
Derrick snd snow removai cars (MWK, MWU, MWV, MWW) .

Dump and ballast cars (MWB, MWD)

Other maintenance and service equipment cars

Total (lines 30 to 34)
Grand total (lines 20, 29, and 3§) et -
Floating Equipment

Self-propelled vessels (Tugboats, car ferries, €lc) — -

Non-self-propelled vessels (Car floats, lighters, ete.) —-

Total (Jines 37 and 38) e e

r state the following matters, numbering the statements in accordance with the in-
during the year, state that

Hereunde
kuiries, and if no changes of the character below indicated occurred
should be stated to the nearest hundredth of a mile. If any chang=s re-
authority granted by the Commission in certificates of
2) of section | of the Interstate

fact. Changes in mileage
portable in this scheduleoccurred under
onvenience and necessity, issued under paragraphs (18) to (2
lCommerce Act or otherwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriase.

I. Al portions of road put in operation or abandaned, giving (a) termini, (b) length of roud,
d (c) dates of beginning operations or of abandoament.*

2. All other important physical changes, including herein all new tracks built.*

3. All leaseholds acquired or surrendered, giving (a/ dates, (b} length of terms, (¢) names of
parties, d) rents, and (¢) other conditions.

4. All agreements for trackage rights acquired or surrendered, giving (a) dates, (b) lergth af
terms. (¢) names of parties, (d) rents, and (e) other conditions.

5. All consolidations, mergers, and reorganizations effected, giving particulars

b

*If returns under items 1 and 2

Miles of road constructed o e

distance between two points, without serving any new territory

2900, IMPORTANT CHANGES DURING THE YEAR

include any first main track owned by respondent cepresen
Miles of joad abandoned

The item “Miles of road constructed” is intended to show the mileape of first main track laid to ex

6. All stocks issued, giving fa) purposes for which issued. (b) names of stocks, and (¢} amounts
issued, and describing (d) the actual consideration realized, giving (¢} amounts and (/) values;
give similar information concerning all stocks retired Gf any).

7. Al funded debt issued, giving (@) purposes for which issued, (b) namics of secunities and (¢}
scribing (d) the actual consideration realized, giving (¢) amounts and (f)
rwise retired, stating (@)

amounts issued, and de
valyes: alsa give particulars concerning any funded debt paid or othe
date acquired, (») date retired or canceled, (¢) par value of amount retired.

8. All othey important financial changes.

9. All changes in and all additions to franchise rights, describing fully (a) the actual con-
sideration given therefor, and stating (b) the parties from whom acquired; if no considerarion
way given, state that fact

10. In case the respondent has not yet begun operation. and no construction has been carried
on during the year, state tully the reasons therefor.

11, All additional matters of fact (not elsewhere provided for) which the respondent may de-
sire to include in its report

ting new construction or permanent abandonment give the following particulars

tracks laid 1o shorten the

tend respondent's road, and should not include tracks reioacted an
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VERIFICATION

The foregoing report must be verified by the oath of the officer hzving control of the accounting of the respondent. It should be verified. also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the uccounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accounting of the responde at)
INDIANA

State of

ss! ( ;
County of HARRISON } ; 74‘/

WALTER SAULMAN makes oath and says that he is GENERAL MANAGER

(Insert here the name of the affiant) (lnsert here the otfical ttle of the affunt

of IOQUISVILLE, NEW ALBANY AND CORYDON RAILROAD CO.

(Insert here the exact legal tile or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept that he
knows that such books have, during the period covered by the foregoing report, been kept in good taith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the sawd repoct, and o the
best of his knowl~dge and belief the entries contained in the said report have, so far as they relate to matters of account. heen accurately taken
from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contiined i the said report
are true, and that the said report is a correct and complete statement of the business and affuirs of the ahove: named respondent durimg the perod

of time from and including January 1, 1976, 10 and including
" A B
g 7/ ﬁ/ K/ tSignature of attiann
Subscribed and sworn to before me, a 4 4 4‘% V/ Z/l 1{/(‘ n a;x,l-_i_ur the State and
A iy,
county above named. this e }:é,‘ : day of -(
BT A v
My commission expires Reiis 4 '7/ / J/ v
’ 4

(Signature of otticee authorzed (o adnunnter oathyd

SUPPLEMENTAL OATH

(By the president or other chiel officer of the respondent

Slie bl L . nalans

S
County of Harrison ‘} /‘ /
- X / /’ ) ¢ 2 pe £l
Walter Saulmen & 0, [Generar Manager

LA LEL od nglind makes oath and sayS that

(Inseri here the name of the affiant) (Insert here the official e of (the attann

of Louisville New Albany and Corydon qulroad Co.

(Insert here the exact lega! title or name of the respondent)
that he has carefully examined the foregoing report that he believes that all stiements of fact contained in the said reportare true, and that the

said report 1s a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

January 1 December 31, 16

A i
the period of time from and including.t & SR SR VN ) .)gg\ aptl ineluding— a0 19

(¥ -

o . bl i g
/g;c_/C & _{ixé/,;‘z £ 2 sz
/) ! (Signatere ot attiant
o

< i : ; /
Subscrited and sworn 1o before e, demee . - Mg{ B ACNIS i
' A L V
Dot i 48

s A0 angd Tor he State and
county above named, this coaa BHE T
5 N

B //» . 7
ARSLEEERIT 1 VRN _()4/(.2./’«‘(/6 ey, 19 7 7
( a 4

/ 4 e 1V Ly
My commission expines e e 1/.4443{( aty 459 Z ]

(Stpnature o officer authorzed 1o adannisier vatha
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MEMORANDA

(For wse of Commission only)

Correspondence

Officer addrossed

Date of letter

of telegram

Answer

Date of-— File number
of letter

Letier of telegram

Manth

Day

Day

Corrections

Month

Date of
correchon

()a‘y

Authority

Cletk making
corfection

Lewer or iele- e -
gram ofe- Officer sending letter

or telegram

Maonth

(Name)
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Affiliated companies-~A mounts payable o Mileage operated .
Investments in 16:17 1 Owned_bu'l___ll'li)h(*g’!)p_rftcd A
Amortization of defense projects—Road and equipment owned Miscellancous—Income v 13
and leased from others 24 Charges 29
Baiance sheet : 4.5 Physical property &
Capital stock N Physical properties operated quring yesr ol 28
Surplus G e Rent income 29
Car statistics ) 36 Rents 29
Changes during_the year. ) 18 Motor rail cars owned or leased 3R
‘Compensation of officers and directors .. 13 Net income 8
Competitive Bidding=—Clayton Anti-Trust Acc 39 0‘“?‘ ; _ 41
Consumption of fuel by motive-power units AR & i Uh!‘ga“““s*Eq“'meﬁ‘ 14
Contributions from other companies 3y Officers—Compensation of. 33
Debt—Funded, unmatured il ¢ General of corporation, receiver or trusteee—— . 4
In default 26| Operating expenses—Railway Hibiiiee |
Depreciation base and rates—Road and equipment owned and [ ~_R"°".”°5*R“"w“y — 27
used and leased from others 19| Drdinaty incoine . o i
Depreciation base and rates—Improvement 1o road and equip- Other defecred credits 26
ment leased from others 20A Charges.. AR K
Leased to others 20 Investments 16-17
Reserve-—Miscellaneous physical property ARSIy T, Passenger train cars s A TR
Road and equipment leased from others 23 | Payments for scrvices rendered by other than employees . 33
To others el 22 | Property ' ¢ Investments)
Owned and used 21 Proprictary vompanics i A
Depreciation rurrw-lmpmvcmcnn o ruad and equipment Purposes for which funded debt was issued or assumed . s &
leased !rom mhm 21A Capitel stoek wis suthorized b 0 il 1
Directors A e 2 Rajl-imator oars awned e leased il o G Ay
Compensation of B 33 Rail. appiied ip replacement e e 30
Dividend appropriations 21 Railway operating expenses 28
Elections and voting powers — 3 i Revenues me . 1
Employees. Service, and Compensation commm . mm e o 32 1}“‘ ﬂ.CCfUMS e — RSIRATCEAR AT ARSI {7
Equipment—Classified . i 3/.38 Receivers' and l.rus(ccs’ SCCUTILICS mne i il
Cnmpany BOIVIEE L i b L T iR Rent income, MIBCEIBRCRNE | i PINTERIRP R A e R 29
Covered by cquipment OBHEAIONS e e 14 Rents-~Misceilaneousm o i e AR 29
Leased from others—-Depreciation base and rates . 19 Payable e, e e A A S A A 3
Reserve A 23 Receivable . P i 1]
To others— l)cprccmnon HARE R0 PRIeN il 20 Retained income—A pproprinted e 28
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