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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year following
that for which the report is made. Attention is specially directed
to the following provisions of Part I of the Interstate Commerce Act:

Sgc. 20. (1) The Commission is hereby authorized to require annual, periodical, or
special yrts from carriers, lessors, ® ® © (ag defined in this section), to pre-
scribe nanner and form in which such reports shall be made, and to require from
* % gpecific and full, true, and correct answers to all
imission may deem information to be necessary, classi-

® as it may deem proper for any of these pur-

sarriers, Jessors,
ns upon which the Ce
such carriers, lessors,

poses, Such annual reports shall give an account of the affairs of the carrier,
lessor, * * * in such form ard detail as may be prescribed bv *he Comm .,

(2) Sa nnual reports shall cor in all the required information for the period of
twelve 1 ending on the 31st uuy of December in each year, unless the Commis-
8i¢ fv a different date, and shall be mad. out under oath and filed with the
’ ts office in Washington within three months after the close of the year

ort is made, unless additional time be granted in any case by the
(7} (b}, Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
unde the section to be filed, * * * or shall knowingly or willfully file t
Commission any false report or other document, shall be deemed guilty of

Tile * and shall be subject, upon conviction ir any court of the United
con tent jurisdiction, to a fine of not more than five thousand dollars or
me for t ¢ than two years, or both such fine and imprisonment .
T Any ca sor, * * * or any officer, agent, e sloyee, or repre-
ve there ~ho sha I to make and file an annual or other report with the Com- l
sion with ime fixed by the Commission, or to make specific and full, true, and !
t Answe ¥ question within thirty days from the time it is lawfully required
y ne n so to do, shall forfeit to the United States the sum of one hundred |
d s for each and every day it shall continue w0 be ir t with re hereto. |
N As used h the term arrier”” mear m arrier
sul t to th ) eiv or trustee of such carrie ind the term
means a pe lroad, & water line, or a pipe line, lea to and

operated by & common carrier subject to this part, and includes a receiver or trustee
of such lessor, ® * o,

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual rer-ct to

stockholders. " ’ < :
tockhold See scnedule 350 A page J

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accurately, whether it has

been answered in a previous annual report or not. Except in cases

where they are specifically authorized, cancellations, arbitrary check |
marks, and the like should not be use” either as partial or as entire |
answers to inquiries. If any inquiry, based on a preceding inquiry in

the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in
behalf the report is made, such notation as “Not applicable; sec

whose

~, schedule (or line) number ——" should be used in answer th
giving precise reference to the portion of the report showing the
which make the inquiry inapplicable. Where the word “none”

and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where

dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates
3. Every annual report should, in all particulars, be complete in itself

former years should r

and references to the returns of ot be made to take
the place of required entries except as herein otherwise s I
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be se curely attached, preferably
at the inner margin; attachment by pins or clips s insufficient. !

5. All entries should be made in a permanent black ink. Those of a
conty character should be indicated in parentheses. Items of ar
character should be indicated by appropriate symbol and

unusual
footnote.
Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with foeotings.
6. Fach respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Pailroad corporations, mainly distinguished as operating com-
panic wd lessor companies, are for the purpose of report to the
Inters ¢ Commerce Commission divided into classes. An operating i
company is one whose officers direct the business of transportation and

whose books contain operating as well as financial accounts; and, a |
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lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. In making reports, lessor
companies use Annual Report Form E.

Op.eratingjcompanies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class { companies are those having annual operating revenues of
$5,000,000 or more. For this class, Annual Report Form A is
provided.

Class 11 companies are those having annual operating revenues below
,000,000. For this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. kxclusively terminal. This class of companies includes

all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, ete., for which

a cuarge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.
5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to

Class

switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freighc or passenger traflic, other transportation operations, and opera-

tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION
SPONDENT

Commission. REe-
wse behalf the report

means the Interstate Ceo
means the person or "'”‘]'-‘!'vlft--r: in wl

mmerce

is made. THE YEAR means the year ended December 31 for which the
report is mad THE CLOSE OF THE YEAR means the close of business on
1 sember 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beainning of | TP on January 1 of the year for which the report

made; or, in case the report is made for a shorter period than one
vear. it means the ",,,“;”,‘";q of the period covered by the report Tue

PRECEDING YEAR means the year ended December 31 of the year nert
made. THE UNIFoRM
us d"’le":m(‘nf

ed } the for which the report

Code o) Federal Reguiations

yeur
System i Part 1201 of Title 49

9. Al companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and Schedules restricted to other than
Tern Companics Switching and Terminal Companies
Schedule 2217 | Schedule 2216

o4 2701 1

2602

ernment Prnung Othee




OF

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

William Buchanan President

(Name) (Title)
. 2 1 ) . A - - s B i
(Telephone number) Sl 738-3171
(Area code) (Telephone number)
(Office address) "alnut & Water Streots Corvdon, Indiana 47112

(Street sad number, Clity, State, and ZIP code)
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350. STOCKHOLDERS
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200L. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITIES AND SHAREHOLDERS' EQUITY

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (,) should reflect total book liability at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (b)) should be deducted from those in column (b)) in
sistent with those in the suprortinz schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra eutries
The entries in column (a) should be restated to conform with the account- | hereunder should be indicated in parenthesis.

' '_-\?‘;' Balanoe at beginning of year Account or item Balance st close of year
U el SBEETREL ») 5 (e)
CURRENT LIABILITIES

" Loans and notes payable (p. 20)

. ... :._ (752) Traffic and carservice balances—Credit

!
|
|
]
Audited accounts and wages paysble i Lo Al Sl ‘ :
'
|
’

Miscellaneous accounts payable

Interest matured unpaid

Dividends matured unpaid

Unmatured interest accrued
Unmatured dividends declared
Accrued accounts payable
Federal income taxes accrued
Other taxes accrued

Other current liabilities

P ESEECER

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
) Total issued | (%) Held by or
o rwaponudent

Equipment obligations and other debt (pp. 5B and 8) ‘
LONG-TERM DEBT DUE AFTER ONE YEAR

Funded debt uamatured (p. §B). ...
Equipment obligations (p. 8)

Receivers’ and Trustees’ securities (p SB)
) Debt in default (p. 20). -
Amounts paysbie to affiliated companies (p. 8)........

Total long-term debt due after one year...... ...
RESERVES
Pension and welfare reserves
Insurance reserves
Equalization reserves
Casualty sand other reserves. ..

43889

Total reserves..
OTHER HABILITIF.S AND DEFFRRED CREDITS
Interest in defauit. ..
Other liabilities ]
Unamortized premium on long-term debt
Other deferred credits (p. 20)..
Accrued depreciation—Leased property (p. lT‘;
Total other liabilities and deferred credita .
SHAREHOLDERS' EQU ITY
Capital stock (Par or stated value)

) Total wued By Held by or
for vmpany

Capital stock issued-—Total .. S A ke
SN TIDNE B Tt
Preferred stock (p. 5B).o e ...

Stock liability for conversion

Discount on capital stock

Total capital stock

ssmeB3a

Lamul Swrplua

Premiums and assessments on capital stock (p. 19)..
Paid-in surplus (p. 19)
Other capital surplus (p. 19).

Total capital surplus. ... S BRIt SO
Retarned [ncome
Retained income— Appropriated (p. 19).. A
: ; } Retained income—Unappropristed (p. 21A). oo
PEYA Total shareholders’ eqUILY... e ceeeoaaeeeeene
230, Torat Lianturrizs ano Smarzmoronas’ Eorrm i
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:
The notes listed below are provided for the purpose of disclosing supplementary information concerning matters wh.~h have an important effect |
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing .o report, insert the word,
“None"”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting snd reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employe-s; and (4) what entries have been made for net income
or retained income restricted under provisions of mongages and other arrangements

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

I. Show hereunder the estimated accumulated tax reductions realised during current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of sccelerated amortization of emergency [acilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. Th: amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated asccumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit
authorized in the Reveuue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated a nortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Interna! Revenue Code - ¢ .

(b) Estimated accumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded deprecistion $ Nopne

(¢) Eastimated accumulated net income tax redustion realized since December 31, 1961, beeause of the investment tax eredit authorised in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been paysble without such investment tax credit. . § _o s

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of oblrigation Account No. Amound

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed arounts has
been deferred awaiting final disposition of the matter. The amcunts in dispute for which settlement has been deferred are as follows

As recorded on books
A af 6 — Account Nes.
Item duepute Debri Credut
Per diem receivable. .. EL :
Per diem payable 5 i N e
Net amount ; - SEEEES zenxas A DORE...
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions of reorganization pians, mortgages, deeds of trust, or other contracts W T
5. Estimated amount of future earnings which can be realized before paying Fedem! income taxes bacause of unused and available |

net opemating loas carryover on Jaauary 1, 107
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002
lea 1001 and »f stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
bv respo ¢ ts cluding « zations of the i States, of a State or loeal g r
al, S i ts Nos. 7 Sinking f “Cap ther reserve fur " 1ents in affiliate n
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1001. INVESTMENTS IN AFFILIATED COMPANIES

See page 9 for Instructions
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1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

IDENDS R INTEREST

!

] . ey EsTMENTS Mapz DURING YEAR INVESTMENTS DI1sPOSED OF OR WRITTEN ¥ N N EAR
| :

|

|

|

!

|

1002, OTHER INVESTMENTS—Concluded




1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

i - 1
i and i
ANg | pa v
N ' - % A
at ] te eter
o o S ay be ¢ e
1 I 3 ¢ ~ A .
L Ar SIngie
E »- A K r EA 4 A N
N - A A
A b 1
$ 3
4
A
)
X
'
NVESTMRNTS ' rTE AR
A ~
Y
[ 4 ! }
3 H ’
0
4
x
o
4




13

' 1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS l
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS
1. This : chedule is to be used in cases where the related depreciation | 3. In column (d) show the composite rates used in ._-.. o 4 Y-,
eserve is ¢ 'rried in the accounts of the respondent, and the rent there- | ciation for the month of December and on lines 28
from is incli led in account No. 509. | show the composite percentage f \
2 S | o o primary account. t} leprecia- respec | ascert d | g
s e o t
» y - 5 eprecia 1C il i ¢ t account
f { rea \ ta ¢ " | lepre aSe 1 D€ ted the pport
ate B res t fr % role N - , . 3 serves \ S )
e e - - i uld be given. | ¢ : S ———
. A ASE "
a b 1
'
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P : r
1
X 1
A A
1
3 { . ) “
‘
W
| o Ad
’ ] !
r x %

Ranroa RPORATIONS PERATING




1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED




1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve | the depreciati harges for w A ncludable perating ex
is carried in the accounts of the respondent, and the rent therefrom is | penses of the ress lent . : tor Peoes hing ¢ |
neluded in account No. 509 road and |
. ]
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. !
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

lits and debits during the vear to account | Show incolumn (f) the percentage or comt te rate used bv the res 3
Miscellaneous physical property,” for | ent for compnting the amount of deprecia redited to the a
which depreciation was acerued; also | Each item amounting to $50,0¢ I e stated; i < -

and at t} 1nae of ¢} a» in | shan €F . v } e ned ” T Gin
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1801. INCOME ACCOUNT FOR THE YEAR
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INCOME ACCOUNT FOR THE Y

The space below is provided for the purpose of disclosing additional

information concerning items of income for the current year. Each

carrier shall give
notes witr

in connection witr

the particulars of items herein. Ernter in separate

a

suitable explanation, amounts included in income accounts

ny unusual and material accrual or changeover in

accounting practice; and other matters of the character commonly

disclosed in financial statements under generally accepted accounting

and reporting principles Minor items wl

2liect t et 1Income 1

hich have no consequentia

for the year need not be reported. If carrier

EAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘“None.”” The tax consaquences
yf use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
explanation of items included in accounts
items*’; and 590

“Federal income taxes on extraordinary and prior period items' are

income taxes, However, the
570, ““Extraordinary items?; 580, “Prior period

[

to be disclosed below.
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For

Road Haul Traffic Only]
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent luring the year, the revenue

from which is includable in account No. 101, Freight on the basis of the 2-dig:it xles named in 49 i < v S by
! g C.F.R
Order of September 13, 1963. [n stating the number of tons received from nnecting carriers (c¢), include all nnecting

carriers, whether rail or water and whether the freight is received directly or indire y as throt vators
2 mder Order of December 16, 1964, traff. invelving less than three shipper reportable in any one commodity class
C - * ' 3
may be exciuded from this schedule, but must be submitted unbound i1n a separate schedule pplem this one and
marked Supplemental Extra copies of Schedule 2602 may bta i upon st t t [nterstat Commissior
Bureau of Accounts, Washington, D.C 20423. if a supplemental schedule 1s f1: i heck the spa at the botto
»f this schedule. Supplemental reports will be withheld from publi inspect ior
3. particulars for Codes 01 to 46 1 lusive, sl 1d 1 lude all traffic moved 1 sts of 10,000 p is or more. For-
warder traffic includes freight traffi shipped by r signed t any forwa r fing a nit fer part 1V f the
Interstate Commerce Act. Code 47 s i e al traff T ed ts f ess ¢t 10 ) ) is
4. Gross freight revenue means resp fent's gross eight revy e wit! t adjustment for at t T t
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY]
! Give part ars of cars handled during the vear With respect to the | is to be considered, unless {ental movement involves the receipt
| term *‘ car A 1" it should be rved that, when apy | to switching f addit al 1 W spplied to fterminal operations, such as
erat : wnt of a car from t t at w A tc £ 1 1 stati ig f ¥ r other j t facility terminal operations,
\ : t ter rs ha all cars for w facilities are furnished
] ther 1 r ‘ ard g S should be
v 1 r L Ca i A it N 816, “Yard switching
r t a i a1 ¢
| i car hand N lenta ement
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2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS
1. Give particulars of each of the various classes of equipment tact wire or third rall, and use the power to drive one or more electric
which respondent owned or leased during the year, motors that propel the vehicle. An‘‘Other’ unit includes all units other
2. In column (c) give the number of units of equipment purchased, than dlesel or electric, e.g., steam gas turbine, Show the types of other
built in company shops, or otherwise acquired, units, service and number, as appropriate, in a brief description
3. Units leased to others for a period of one year or more are sufficient for positive indentification.
reportable in column (1); units temporartly out of respondent’s service 6. Column (h) should show aggregate capacity for all units reported
and rented to others for less than one year are to be included in columa in column (2), as follows: For locomotive units, report the rated
(e); units rented from others for a period less than one year should not continuous horsepower for traction, (One hosepower is equivalent to a
be Included in column (f). Units installed during the year and sub- force that will raise 33,000 pounds one foot in one minute.), or tractive
Sequently leased to others for a year or more should be shown as added effort of steam locomotive units; for freight-train cars report the
in columa (c), as retired In column (d), and included in column (1). nominal capacity (In tons of 2,000 Ibs,) asprovided for in Rule 86 of the
4. For reporting purposes, a ““locomotive unit” is a self-propelled AAR Code of Rules Governing Cars inInterchange, (Convert the capacity
vehicle generating or converting energy into motion, anddesigned solely of tank cars to capacity in tons of the commodity which the car is
for moving other equipment. (A locomotive tender shouldbe considered Intended to carry customarily.); for passenger-train cars report the
45 a part of the locomotive unit.) A *“‘self-propelled car" isa rail number of passenger seats avallable for revenue service, counting ~ue
motor car propelled by electric motors recelving power from third passenger to each berth In sleeping cars,
rall or overhead, or internal combustion engines located on the car 7. Freight-train car type codes shown in column (a) correspond to
itself. Trallers equipped for use only in trains of cars that are self- the AAR Multilevel Per Diem Master List. Dashes are used in appro=-
propelled are to be Included as s=i-propelled equipment, priate places to permit a single code to represent several car type
5. A *'Diesel” unit includes ail units propelled by diesel internal codes. Passenger-train car types and service equipment car types
combustion engines irrespective of final drive, and whether power may correspond to AAR Mechanical Division designations, Descriptions of
at times be supplied from an external conductor., An “Electric” unit car codes and designations are published in The Official Rgl_v_l_y
includes all units which receive electric power from an overhead con- Equipment Re!lstg;.
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25801. INVENTORY OF EQUIPMENT—Concluded
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2900. IMPORTANT CHANGES DYRING THE YEAR
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IN THE PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY
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