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LUD INGTON & NORTHERN RAILWAY

Balance Sheet
December 31, 1977

ASSETS

FIXED ASSETS
Road Property
Equipment
Misceilaneous Physical Property

less Accumulated Depreciation

CURRENT ASSETS
Cash on Deposit
Prepaid Federal Income Taxes
Accounts Receivable

OTHER ASSETS
Prepayments
Materials and Supplies Inventory

LIABILITIES AND NET WORTH

CAPITAL STOCK
Common Stock

CURRENT LIABILITIES
Accounts Payable
Accrued Wages
Accrued Pay Roll Taxes
Accrued Ad Valorem Taxes
Dividends Payable
Accrued Single Business Tax

SURPLUS
Unearned
Earned

Fixed Assecs

$235,990.87
$7,965.00

27,794.71

$ 739.90
2,154,.00

$ 92,161.84
109,266.%9
8,161,34
$209,589.77

_126,570.23
$ 83,019.564

321,750.58

_2,893.90

TOTAL

$ 2,564.37
2,146.63
5,213.90
1,500.00

38,400.00

3,869.00

$ 2,750.00

231,220.12
TOTAL

2&07|666.02

53’693 090

233,970.12

ﬁO" 2564 92




LUDINGTON & NORTHERN RAILWAY

income Statement
Year Ended December 31, 1977

Operating Revenues $472,236.65

Operating Expenges:
Maintenance of Way $232,479.68
Maintenance of Equipment 36,546.92

Transportation 120,721.%}
General 13,816,00 405,563.9
Net Operating Revenues §$ 66,672.74
Railway Tax Accruals 37.3 6
$ 29,2 8

8
84.6
20,

Interest Received 2,8 6
$ 42,105.29

Extraord inary Income 52,64
$294,750.29

lLess:
Michigan Single Business Tax $ .8,500.00
Federal Income Tax 124,000,00 132,500.00

Net Profit §162|250.29

Earned Surplus at January 1, 1977 $107,414.70
Net Profit 162,250.29
Refund of Prior Year's Federal Incowe Tax .9,555.13

$279,220.12
Less: Dividends Paid at $10.00 per share 48,000.00
Earned Surplus at December 31, 1977 §231|230.“




LUD INGTON & NORTHERN RAILWAY

Balance Sheet
December 31, 1977

FIXED ASSETS
Road Property

Equipment
Miscellaneous Physical Property

less Accumulated Depreciation

CURRENT ASSETS
Cash on Deposit
Prepaid Federal Income Taxes
Accounts Receivable

OTHER ASSETS
Prepayments
Materials and Supplies Inventory

LIABILITIES AND NET WORTH

CAPIT\L STOCK
Comon Stock

CURRENT LIABILITIES
Accounts Payable
Accrued Wages
Accrued Pay Roll Taxes
Accrued Ad Vslorem Taxes
Dividends Payable
Accrued Single Business Tax

SURPLUE
Unearned
Earned

Fixed Assets

$235,990.87
57,965.00

27,794.71

$ 739.90

$ 92,161.84
109,266.59
8,161.34
$209,589.77

126,570.23
$ 83,019.54

321,75%0.58

2,593.90

2,154,00
TOTAL

$ 2,564.37
2,146.63
5,213.90
1,500.00

38,400.00

3,869,00

$ 2,750.00

231,220.12
TOTAL

§b07l66&.0;

$120,000.00

53,693.90

233,970.12

gg'l.ou.‘g;




LUDINGTON & NORTHERN RAILWAY

Income Statement
Year Ended December 31, 1977

Operating Revenues $472,236,65

Operating Expenses:
Maintenance of Way $232,479.68
Maintenance of Equipmwent 36,546.92
Transportation 120,721.31

Ceneral 15,816.00 405,563.91
Net Operating Revenues $ 66,672.74

Railway Tax Accruals 37,388,06
$ 29,284.68

Interest Received 12,820.61
$ 42,105.29

Extraordinary Income 232,645.00
$294,75%.29

Lesgs:
Michigan Sinzle Business Tax $ .8,500.00
Federal Income lax 124,000,00 132,500.00

Net Profit gmz.zgo.;o

Earned Surplus at January 1, 1977 $107,414.70
Net Prof it 162,250.29
Refund of Prior Year's Federal Income Tax 9,355,.13

$279,220.12
less: Dividends Paid at $10.00 per share 48,000,00
Earnad Surplus at December 31, 1977 §231|22i“
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Road lnnml\.L & N

101, IDENTITY OF RESPONDENT

Give the exact name* by which the respondent was known in law at the close of the ye:

i’
Ludington & Northern Raflway

2. State whether or not the respondent made an annual report to the Interstate ¢ ommerce Comamission for the preceding year, or for any part thereof. Hf so, in

: _Yes, Lud ington & Northern Rallway

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made

None

4. Give the location (including street and number) of the main business office of the respondent at the close of the year

2840 Bay Road, Saginaw, Michigan 48602

§ Giive the titles, names, and office addresses of all general officers of the respondent at the close of the year If there are receivers who are recognized as in the

what name was such report made

controlling monagement of the road, give also their names and titles, and the location of their offices

|

Line | Title of general officer | Name and office address of person holding office at close of

year

{ {a) ih

No

| il’n*\hl\'l‘\{

Kiloe sitasn F, Koland Sargent
Secretary - bermrd siQIk ———
T reasurer _Bernard Sterk

Controller or auditor AR —— s % oo -

Attorney or general counsel - | R LRI " e . AR ey i it
IGeneral manager | _(Address for above is 2840 Bay Road, Saginaw, MI 48602)
IGeneral superintendent . | R S RAERTRRA . SR W S SR S P KOS . 4 PR B . V5
iGeneral freight agent —

iGeneral passenger agent

sencral land agent—

IChief enginecr

ive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

R J—

Name of director Office address Term expires

(2, (b) ()

RS SIS

- R o R N pove .
7. Give the date of incorporation of the respondent Jmkuu_lm 8. State the character of motive power uwd.Mjlmm

9. Class of switching and terminal company " g v
10. Under the laws of what Government, State, or Territory was the respondent organi~ed? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receiver. or trustees : e

Michigan - Michigan Railway Train Act #6394

11, State whether or not any corporation or association or group of corporations had, at the close of the year, ihe right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

respondent, or (¢) express agreement of some other source

12. Give hereunder a history of the respondent from its inception to date, showing ali consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particuiars for all constituent and subconstituent corporations. Describe also the course of o astruction of the road of the
respondent, and its {i.uncmg_..m’n.lly constructed as Ep'orth LG_QBE_&I_M!!L\_MLQML
Name changed to Ludington & No:thern Rallway on July 18, 1901. Constructed from

proceeds of sale of stock and bonds.

* Use the initial word the when (and only when) it is @ part of the name, and distinguish between the words railroad and railway and between company and corparation

Railroad Annual Report R-2




Road Initials L&N Year 19 77

107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date
ol the latest closing of the stock book or compilation of hist of stock holders of
the respondent Gf within | year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for cach his address, the
sumber of votes which be would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to

which he was entitled, with respect to securities held by him, such securities

peing classified as common stock, second preferred stack, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). If any such holder held in trust, give (ir1a footnote) the particulars of the
trust. In the case of voting trust agreements give, as \uppk‘nl‘llml information
on page 3¥, the names and addresses of the 30 largest holders of the veting trust
I

book was not closed or the list of stockholders compiled w thin such

certificates and the amount of their individual holdings he stock

|
|

!

Line Name of security holder

Al
QO

{a)

Davis, Walter R,
Englund, Joyce
Huebner, Theodore
Johnson, Helen M.

.

Llnflch!lgnx,
Milliken, De Jo

.

f, _}Suimkm_ SR
__|Luddngton, MI
Langschwager, Fred |

year, show such 30 security holders as of the close of th: year

NUMEER OF VOTES, CLA'SIFIED
WITH RESFECT TO SECURYVYIES
ON WHICH BASED

Number of

o -~ -

| |
! |
| |

|

VOIes

which Stocks Otver

Address of security holder security e securities
| holder was |- . PREFERRED with

entitled voting
First

(f

power

|
| | Second
| (®

|
| (b)

Ludington, MI

!

|

Sagincu, MI
Saginaw, MI

)
|
|
)
|
;

oo E
R R S A S SRR

g —

e

e fo—as——

Linvill, Cala L, A
Mikelonis, Gretchen

Jackson, MI

McNally Rose

Morrell,
Morrell, Charlotte

Charles ___ Roc

Saginaw, MI

Saginaw, MI

Nelson & Company

Portland, MA

Rosenow, V. W,

LR SRS

Rossman, Donna J. il
Sargent, Anna - Estate |
Sargent, F. Roland |
Sargent, Margaret

Sary
Seymour, Emily

_|Saginaw, MI

Eucky Ri
| Saginaw, MI
| Saginaw, MI
Saginaw, MI

 Saginaw, MI
Monroe, MI

 Flint, MI
Custer, MI

Kinkema, Clyde E, | Grand Haven, MI
Howell, Kenneth

Ludington, MI

Footnotes and Remarks

1. The respondent is required 1o send to
stockho. 1ers.

108. STOCKHOLDERS REPORTS
the Bureau of Accounts, immediately upon preparation, two copies of ifs latest annual report to

Check appropriate box:
(X} Two copies are attached to this report.

(

| Two copies will be submitted
(date)

{ ] No annual report 1o stockholders is prepared,

Railroad Annual Repoit R-2
v




GENERAS BATANCE SHER | —ASSEIN

A u 1

.

0. COMPARA 1IN
oy madance Sh
¢ T T

rder

CURKENT ANSEES

‘Prepaid Federal and State Income Taxes

B

SPECIAL FUNDS

INVESTMENTS

Undisteibuted earnings from

Other nvestments (pp. 16

3 Reserve for adiestment of investment in ¢

sllowance for net unreahized lss and noncurrent marketable equity securitu

121, 722, and 724}

Total mvesiments Laccounts

PROPERTIES
Road and equipment propecty Road
Equipment
(

ieneral expenduures

Other clements of nvesimer

Cuonstruc tion work 10 progress
Toisd ip 18
Improvements on Jeased property Road
Equipment
Cieneral cxpenditures-
Tota tp 12)
Total teansportation propercty taccounts 731 and 732)
(733) Agcryed depreciation—~Improvements on leased property
(73%) Accrued depreciation—Road and equipment (pp 21 and 22)
(736) Amortization of defense proiecte—Road aad Equipment (p 281
Recorded depreciation and amortzation (accounts 733, 735 and 736) —_—

Yotat transportation property ‘ess secorded depreciation sad amurtization

(737) Miscellaneous physical PrOPErty o o

Miscellaneous physical property (p. 25)

(7383 Accrued depreciation
Miscetianeous physical property less recorded depreciation (account 737 less 738)

__Towl properties less recorded depraciation and amor))

WNote.~~See page & for explanstory notes, which sre an iafepral part of the Compurn ve General Bolunce sheet.

Yeur 19 77

Rond Insints L & N

heginning

yeas

145,990
90,000
57,965

275,968
79,019
9,465

27,795

46,021

988
2,370

414,031

(121,1363 |11,
T121;130) | i

Railroad Annual Report R-2




JOO. COMPARATIVE GeNeBAL BALANCE NifRRI

FEERRED t DARGY

497,531
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Road Initiats L & N Year 1977

100 COMPARATIVE GENITRAL BALANCE SHEET—1IABILITIES AND SHAREHOIDERY BQUITY

the text pertaming to Genera! Balance Sheet Accounis in the Unorm System of Accounts tor Ravroad ( ompanics The entries in ihis balance sheet

For mstructions covening this schedule. see

showid he consistent with those in “he supporting schedules on the pages indicated The entries in colunin () should be restated 1 orm with rhe account requiremerts followed in column (b)

The e n short column (gl ) should reflect total book habiity at close of year The entries m the short column (@2) should be ted from those in column (al) i order to obtain

wresponding entres for column (A ANl contra entries hereunder should be indicated in parenthesss

Account or ier at heginning

of year

(a) )

CURRENT LIABILITIES { ! i

(781) Loans and notes payable (p 26). sk e 4
| nd 1 payahle (¢ ‘ :

(753) Audied accounts and wages paya

(754) Miscellaneous

(7S5) Interest matured

56) Dividends

Unmatured dividends ¢

crued accounts payable

10,583 | 4,398

") Other taxes accrued

162) Deferred income tax creds

o sl e e f 53,694 | 267,366

Total current habiin (excluswy ’ r m deb! due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR

-o-

(764) Equipment obligatio ther debt (pp 11 and 14)

LONG-TERM DEBT DUE AFTER ONE YEAR fal) Total ssued|‘a2) Held by «

respondent

(765) Funded debt unmatured (p. 11

(766) Equipment obligations (p. 14)

766.5) Capitalized lease obligations

(767) Recervers' and Trustees securities (p. 1)

(768) Debt in default (p. 26)

(769) Amounts payable to affiliated companies (

770.1) Unamortized discount on long-term debt

770.2) Unamortized premum on long term debi

Total long-term debt due after one year

RESERVES

(771) Pension and welfare reserves

(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED (REDITS

(781) Interest in default

(782) Other liabilities

(784) Othee deferred credits (p. 26)

(785) Accrued liabiliy 1 cased property (p

(786) Accumulated deferred income tax credits DAY b i

Total other liabilities and deferred credits
SHAREHOLDERS' EQUITY (al) Total ssued | 142) Noonnally

Capital stock (Par or stated value) msucd swourings

120,000
.o-
120,000

(791) Capital stock issued Common stock p 1) e

Preferred stock (p 1))

Tow!

(792) Stock liability for conversion e

(793) Discount on capital stock

Total capnal stock
Capural surplus

(794) Premwms and assessments on capital stock (p. 25)

(795) Paid-insurplus (p. 25)

(79} Other capital surplus (p. 25)

Total capual surplus

Continued on page SA

Railroad Annual Report R-2




Road Initials L & N
200. COMPARATIVE GENERAL BALANCE SHEET~1IABILITIES AND SHAREHOLDERS FOUITY

!

231,220 | 107,415

251,220 | 107,415 |

ITREASURY STOCOK

i
353,970 | 230,165

| 407,664 | 497,531

t of the Compartive General Balance Sheet

Railroad Annual Report R-2




Road lnitials v Year 1977

COMPARATIVE GENERAL BALANCE

SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word. “None'"; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
charsci=r commonly disclosed in financial statements under generally accepted accournting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and

ecording in the accounts pension costs, indicating whether or not consistent with the pricr year, and state the amount, as nearly as practicable, of

unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads: (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have teen made for net income or retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accumulated tax reductions realized during current and prior vears under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilitiee and accelerated depreliaiion of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation a: a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962 In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

{ facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code —

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and mepulmg
- -
$

tax depreciation using the items listed below
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

—Guideline lives under Class Life System (Asst Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.

(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit augho int
. e
’

$

Revenue Act of 1962, as amended —— 00— 2l I

(d) Show the amount of investment tax credit carryover at end .. b i

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain ~lling stock since December
- -

31, 1969, under provisions of Section 184 of the Internal Revenue Code i 9

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment smccd)cccmbcr
s - -

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrv:d Account No Amount

$

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sbnking and
-ij-

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $
4. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available ncbopera(ing
-

foss carryover on January | of the year following that for which the report s made $ .

5. Show amount of past service pension costs determined by actuarians at year end $ =0-

6. Total pension costs for year:
-c-
wDe
Amortization of past service costs $
7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).
YES NO

Normal costs $
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder shoutd | under the equity method. Line 35 includes the undistributed earnings
be indicated in parenthescs from investments accounted for under the equity method. Line 36 :lp-

2. Any uynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under

column (b) on lines 7 to 57, inclusive, should be fully explained in a | the equity method.
footnote.

Line
No. ftem
(@)

Amount for
current year
(b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME
(501) Railway operating revenues (p. 27) —

472,236

403,922

(531) Railway operating cxpenses (p. 28)

Net revenue from railway operations

68,314

(532) Railway tax accruals

81,130

(533) Provision for deferred taxes

Railway operating income

RENT INCOME
(503) Hire of freight carr and highway revenue equip t—Credit balance.

7,188

(504) Rent from locomotives

(505) Rent from passenger-irain cars...

(506) Rent from floating equipment ..

(507) Rent from work equipment
(508) Joint facility rent i

Total rent income

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—Debit balance

(537) Rent for locomoti

(538) Rent for passenger-train cars
(539) Rent for floating equipment

(540) Rent for work equipment

420

(541) Joint facility rents
Total rents payable

2,062

Net rents (line 13 less line 20)

(2,062)

Net railway operating income (lines 6,21)

5,126

OTHER INCOME
(502) Revenues from miscellancous operations (p. 28)

(509) Income from lease of road anu ecuipment (p. 31)

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(513) Dividend income (from investmenrs under cost ouly)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other companies (p. 31)

(519) Miscellaneous income (p. 29)

Dividend income (from investments under equity only)

Undistributed earnings (losses)

Equity in earnings (losses) of affilisted companies (lines 34,35)

Total other income

Total income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous operations (p. 28)

(535) Taxes on miscellaneous operating property (p. 28)

(543) Miscellaneous rents (p. 29)

42 | (544) Miscellaneous tax accruals

43 | (545) Separately operated properties—ioss
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300, INCOME ACCOUNT FOR THE YEAR-—Continued

—

Amount for

current year
{b)

(549) Maintenance of investment organization
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29)

Total miscellaneous deauctions

Income available for fixed charges (lines 38, 47

FIXED CHARGES

(542) Rent for leased roads and equipment
{546) Interest on funded debt

(a) Fixed interest no

(b) Iiterest in default

Interest on unfunded debt

Amortization of discount
Total fixed charges
Income after fixed charges (lines 48.,54)
OTHER DEDUCTIONS
(546) Interest on funded debt

(c) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) credit® ——

Income (loss) from continuing operations (lines 55-57)
DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments” — A e «0-

Gain (loss) on disposal of discontinued segments® e 7 «0=

Total income (loss) from discontinued operations (lines 59, 60) " -0~

Income (loss) before extraordinary items (lines 58, 61) ¥ ] 17,475

EXTRACRDINARY ITEMS AND ACCOUNTING CHANGES

Extraordinary items-Net-(Debit) credit (p. 9) £ v ol BB S e o ol 2522645
Income taxes on extraordinary items-Debit (credit) (p. 9) oo oo s
Provision for deferred taxes-Extraordinary items 5! w4 . _LO71870

Total extraordinary items (lines 63-65) 1“377__’_

Cumulative effect of changes in accounting principles® S -0~

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67) l“n775

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 1621250

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

360 Income (loss) from operations of discontinued segments—.

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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L&N

-
!

The space below is provided for the purpose of disclosing additional
items of the
give the particulars of items herein. Enter in separate notes

information concerning income for current year. Each

carrier shall
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
of the

disclosed in financial statements under generally accepted acce

accounting practice and other matters character commonly

wnting

Indicate method elected by carrier, as provided in the Revenue

Flow-through Deferral -

1" thr {
low-tnro as¢ {or Ing

nvestment

Deduct amount of current years inve

stment

ing

puUrposes

Balance of current vear's investment tax credit used to

Add amount of prior year's deferred investment tax credits be

accrual . - oot

Total decrease in current years tax

NOTES AND REMARKS

’
Line 63 - Extracrdinary income, represents the canceliation of charges for

weighing cavs in prior years by the Chessie System, in the amount

of $252,645,

300. INCOME ACCOUNT FOR THE YEAR—E

t applhied 1

reduce

accrual resulting from use

PLANATORY NOTES
and reporting principles Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
“None." The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income
taxes on extraordinary items” are to be disclosed in notes and remarks
section below

nothing to report, insert the word

Act of

rease) in tax accrual because of investment tax credit

tax credit utilized as a reduction of tax lability for

reduction of tax liability but deferred for account

* current year s tax accrual

ing amortized and used to reduce current year's tax

of investment tax credits
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6. Ir

55 |

l xm}
No. |
|

|

-
e

|
|
1’
|
|
|
|

JO5. RETAINED INCOME—UNAPPROFRIATED

Road InitialsL. & N Year 1977

how hereunder the items of the Retained Income Accounts of th respondent tor the year, classified in accordance with the Uniform System

of Accounts for Railroad Companies

All contra entries hereunder should be indicated in parentheses

wicate under “"Remarks” the amount of assigned Federal income fax consequences, accounts 606

method of accounting

ine 3 (hine 7 1f debit balance), column (¢), should agree with line 35, column (b). schedule 300 I he

should agree with line 69, column (b). schedule 300

wclude 1in column (b) only amounts apphicable to Retained Incor

.....__45___“___,__“_

Ba

{601.5) Prior period adjustments to beginning retained incom€ oo _*-»‘____4_,

CREDITS

{602) Credit balance transferred from income

(606) Other credits to retained incomet ——

!

and 61¢

luded in column

)

4. Segregate in column (¢) all amounts apphicable to the cquity in undistributed carnmings (losses) of affiliated companies based on the equity

total of columns (b) and (¢), lines 3 and

V,____,_L_m.zso

9,555

(622) Appropriations released %

Y AR AR

T
4
T

|
{

171,805

DEBITS

(612) Debit balance transferred from income—

:
|
{
|
|
|
|
!

<

(616) Other debits to retained income

(620) Appropriations for sinking and other reserve funds

1621) Appropriations for other purposes

(623) Dividends

Total

Net increase (decrease) during yeur (Line & minus ling

Balances at close of year (Lines 1. 2 and

Balance from line 14 (¢) -

AXXXXX

Total unappropriated retained income and equity in undistributed earn

ings (losses) of affiliated companies at end of year

XXXXXX

Remarks
Amount of assigned Federal income tax consequences

Account 606

XXX XXX

Account 616

XXXXXX

fShow principal items in detail
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Year 1977

Road initialsk & N

350. RAILWAY TAX ACCRUALS

|
1. In Sections A and B show the particulars called for with respect to '
net accruals of taxes on railroad property and U.S. Government taxes

charged to account 532, “Railway tax accruals” of the respondent’s

Income account for the vear

A. Other than U.S. Government Taxes

S DRSPS

Name of State
(a)

Amount

S———

—

RSB Nk E A2 L L &

12,142 |

Total—Other than U.S. Government Taxes

2. In Section C show an analysis and distribution of Federal income

taxes

B. U.S. Government Taxes

-——
Amount
(b)

Kind of tax
(a)

Income taxes
Normal tax and surtax . -_..L6_l_!_3_0,,_.._
Excess profits -

Total—Income taxes

Old-age retirement

Unemplovment insurance

All other United States Taxes

R

Total—U.S. Government taxes ——————%
Grand Total—Railway Tax Accruals

(account 532)

C. Analysis of Federal Income Taxes

1. In column (a) are listzd the particulars which most often cause 2
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and

reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (¢) must agree with the total of accounts 714,
744, 762 and 786.

Line

MNo. Particulars

(a)

of Year Balance

Beginning

(b)

Net Credits

(Charges) for

Current Year
(¢c)

Adjustments

(d)

End of Year
Balance

(e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 L R.C,

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

-o-

TOTALS

-o-

Notes and

Remarks
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Schedule 203.—SPECIAL DEPOSITS

03, Special deposits, at the close of

than $10,00¢ For compensating

Balance

scellaneous special deposits

Compensating balances legally restricted
Held on behalf of respondent

Held on behalt of others
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670. FUNDED DEBT UNMATURED

explanat

Give particu) r concerning respondent outstands rder authorizes such

f the year essary explanations in § tually issued and actually
1t ' th { makes 1 nlawful

structions It shouid be noted tha nakes it u ul f

X

Nominaliy d | Reacquired and Par value Shares ' t Par Valu
! e ————— R
and heid by Fotal amount by or for o par-value Number 1Book value

!
Date issue respondent (ldentif actually issued respondent (Identify stock ’
pledged securities pledged securities i |
it | by symbol “P"} by symt

o k)

wah

suthorize

(b)

|
|
!
[

4

Par value of par value or book value of nonpar stock canceled Nominally issved Actually issued, §

Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks

Purpose for which issue was author

695, RECEIVERS' AND TRUSTEES' SECURITIFES

Give pacticulars of evidences of indebtness issued and payment of equipmeni obligations assumed by receivers and trustees under orders of & court as provided for in account No. 76

The total number of stockholders at the close of the year was

Receivers’ and trusiees’ securities.” For aefinition of securities
ana actually outstanding, se¢ instructions for schedule 670

Lnterest provisions Total par value held by or for

Nominal Rate . Total par value respondent at close of year Total par value Interest during year

Name and characier of obligation date of Date of percent Dates due authorized 1 e — R - e (8CtUally outstanding — - e —_—
inus b lurity per Nominally x\su\'dl Nominally ewtstanding .t s¢ of Yot 1 ’ Actually paid

annum t

(® (h)

g

4 Total— - > 5 —

¢ suthority has such control, state the purpose and amounts as authorized b the board of directors and approved by u.x'—;:m“:

By the State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of securities, if ne
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ROAD AND EQUIPMENT PROPERTY

‘(npir.nl"!-n‘»-w-\‘ | changes made during the yvear should be analvzed by primary Snats

). Report on line ) ounts. The items reported

should be reported
btained from the
suthority should t
e arbitrary changes

TS

)) Shops and engir
Lrain ewevatorn
22) Storage warchouses
} Whareves and docks
} Coal and ore wharves
) TOFC/COFC terminals
) Communication systems
Signals and imeriockers
y Power planis
) Power-transmission systems
Miscellaneous structures
} Roadway machines
(38) Roadway small tools
(39) Public improvements—C onstruction
(43) Other expenditures—Road
(44) Shop machinery -
(45) Power-plant machinery
Other (specify und explain)
Total Expenditures for Road
(52) Locomotives
(53) Freight-trmin cars...
(54) Passenger-train cars
i55) Highway revenue eguipmen
Flosting rquipment

Wark equipment

Miscellaneous equipment
Total Expenditures for EQuipment oo
(71) Organization expenses . e
{76) Interest during construction ..

(77) Other expenditures—General

Totsl General Expenditures o

T O it
Other elements of investment
Construction work in prof oss

poiv e LARSR L IR 7 T
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Z-¥ uoday [enuuy pRoy

Give

balance

within o

particulars called for re r ! Juipment

tanding in accounts Ny Equipmes

wd 756, “Equipment obligations,” at ¢

SIgnatiorn

of equipment obligation

of the

ncluded ir
ther deby

year. In

Descriptior

the

fue

801, PROPRIETARY

901. AMOUNTS PAYABLE TO AFFILIATED

902. EQUIPMENT COVEREP Y EQUIPMENT OBLIGATIONS

a) show the name by which the equ'pment obligation is designated and |

show the classes of equipment e number of units cover y the ok

together with other deian e in column fc)

I equirzient covered Current rate of

interest

COMPANIES

COMP ANIES

rate of inter

T

I acquired

(d)

column

Actually outstanding at| Int

st accured during|

olumn

N

s{eniv} peo
0 1 i proy

N

“.,1 PN
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—

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

icr W SO A

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other cosporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, "Sinking funds”; 716, “Capiral and other reserve funds; 721, “Investments in
affiliated companies™; 722, “Other investments™; and 717, “Insurance and other funds”; investments made, disposed of, or written dowr during the

year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-

affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote, For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2 These investments should be subdivided to show the book value pledged, unipledged, and held ia fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, nr subject to any other restriction or condition which makes
them upavailable for general corporate purposcs. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(i) Carriers—active
(2) Carriers—inactive.
(3) Noncarriers—active
14) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, a. “= term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active ccrporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according *» the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names an”! other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. o

11. If the cost of any investment made during the year differs from the book value reported, expiain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein

12. These schedules should not include any securities issued or assumed by respondent

Railroad Annual Report R-2




Road Initialsh & N Year |q77

1001. INVESTMENTS IN AFFILIATED COMPANIES (Sce

Investments at close of year
Name of ssuing company and description of security held. Extent of

Iso lien reference, if any control Book value of amount held at close of year

|
{
1
{
{

I O TS L, SRR

s

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year

Name of issuing company or government and description of security — - e ————————— e M et~
Feld, also hen reference, if any Book value of amount he!d at close of year

Pledged Unpledged
fc) (d) (e)

Certif icates of Ueposit in DBanks «De
UeSe T”..ury Notes
interest on Kefund of Prior Year's Feddral Taxes

-0 OV % 2w A W
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L &

Investments st close { year

nount held at

Book value

In sinking. in
surance, and

ther funds

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments disposed of or writte

down during year
Book value
investments made

Selling pric

during year Book value*

AL
!

>

s

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

Book value of amount held at close of year

lavestments disposed of or written
down during yea

—

Book value of

In sinking. in
surance, and
other funds

4} ®

Total book value

investments made

during year Book value* Selling price

(h) ) 5

Dividends or interest
during year
Amount credited to

imcome

)

ol 90,000

20 AQOO ;o_" - o -

293,583 295,587 300,980

5,397

2,334

12,821

~N

- v ® 4 " A w

in each case.

*Identify all entries in this column which represent a reduction in the book value of securities by symbol :nd give full explanation in a footnote
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES
Undistributed Earnings From Certain Investments in Affiliated Companies

Report below t details of all investments in common stocks included in Account 721, Invest 3. Enter in column (d) the share of undistributed earnings (i.e.. less ¢ dend .
I es ividends) or losses

ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni 1. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets

form System of Accounts for Railroad Companies (equity over cost) at date of acquisition. See instruction 6-2 (b)4)
Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for 5. The total of column (g) must agree with column (b), line schedule 200

the equity method of accounting in accordance with instruction 6 2 (b)11) of the Uniform System of For definitions of “carrier” and “noncarrier,” see generai instructions 5 and 6 on page 15

Accounts for Railroad Companies

Name of issuing c« Balance at ! ) durin Amortization during
! tion of sec ! ar

|

|

N % "sjemug peoy

Total

Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

¥ Hoday enuuy peoljey

<
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NOTES AND REMARKS
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P

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTIMNG
CARRIER AND NONCARRIER SUBSIDIARIES

2. This schedule should include all securities, open ac t advances, and other intangible
property owned or controlled by nonreporting companie wn in schedule 1001, as well ay
those owned or controlled by any other organization or i ual whose action respondent is

1. Give particulars of investments represented by securities and advances (including
securities issued Or assumed by respondent). and of other inwargiblc nroperty, indirectly owned
or controlled by respondent through any subsidiary which does not report to the Commission
under the provisions of Part | of the Interstate Commerce Act. without regard to any question
of wheiher the company issuing the securities, or the obligor, is controlled by the subsidiary

enabled 1o determine
3. Investments in U. S Treasury obligations may bz combined in a single item.

!
Total book value of Book value of in Investments disposed of or written
down during year

Name of issui~g company and security or other intangible thing
in which investment 15 made (list on same line in second
section and in same order as in first section) of the year

invesiments at close vestments made
during the year

Book value Selling price

(b (c) (d) (e) n

Names of subsidiaries in connection with things owned or controlled through them

®
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (¢), for each primary account, the depreciation base used in com
puting the depreciation charges for the month of January and in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December; in
columns (4) and fg) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per-
centage for all rosd and equipment accounts, respectively, ascertained by applying the primary
sccount composite rates to the depreciation base used in computing the charges for December
and dividing the total 3o computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos 536 to 540. inclusive It should
include the cost of equipment owned and leased to others when the rents therefrom are in-
cluded in the rent for equipment accounts Nos. 503 1o 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by (r.r Commission, except that where the

use of component rates has been avthorized, the composite rates to be shown for the respective

primary accounts should be recomputed from ihe December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particulars
in a footnote : :

2. All leased properties may be combined and one composite rate computed for cach primary
account, or a separate schedule may be included for each such property

3. Show in columns (¢), (/). and (g). data applicable to property, used but not owned. when the
rent therefor is included in account No. 542

4. if the depreciation base for accounts 1, 2 172, 3,
property. a statement to that effect should be made in a footnote

S. If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis
continuance of accruals should be shown in a footnote indicating the account(s) affected

5. and 39 includes nondepreciable

Owned and used

Leased from others

Account

Depreciation base

—

Annual com-

Depreciation buase

Annual com-

At beginning of year
(b

At close of year

posite rate e posite rate
{percent) AL beginning of year! At close of year (percent)
() (@ (e n (p

ROAD
1,260

1,260

(1) Engineering —

59,002

59,002

(2 1/2) Other right-of-way expenditures
5,952

3,952

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts .__——,____—-‘10-28-0-—-——-—4428-0—

(7) Elevated structures

(13) Fences, snowsheds, and signs

W 9 O N A W N -

(16) Station and office buildings
(17) Roadway buildings

o

=

(18) Water stations

(19) Fuel stations

—
~

(20) Shops and enginehouses

=
.

(21) Grain elevators

S

(22) Storage warehouses

—
o

(23) Wharves and docks

>

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals

(26) Communication systems

<

(27) Signals and interlockers

8

(29) Power plants —

~
-—

{31) Power-transmission s /stems

~
~

(35) Miscetlaneous structures

~
w

(37) Roadway machines

N

(39) Public improvements—C onstruction

~N
w

(44) Shop machinery

w
>

(45) Power-plant machinery

~
~

All other road accounts

~N
®

Amortization (other than defense projects)

3

Total road
EQUIPMENT

(52) Locomotives
(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equpment

Grand Total
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1303, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

¢ used in cases I lated depre LIt ) n column (d) show the composite rates used in compuring the

|

reserve 1s carried in the accounts of the lepr iation for the month of December and on lines 28 and 36 of this

from 15 luded in account N 509 column show the composite percentage for all road and equipment ac
i 2 b) and | Wry accoun counts, respectively, ascertained by applying the primary accounts
| depreciation base used in computing the € ! th ! . ! ie rates to the depreciation base used in computing

Januvary and D mbe espectively ) ) ) ad quip epr T I ember and dividing the total

ment « d by the 1 ondent but leasc

harges tor ire not includable in ¢ £ i If the depreciation base for accounts |
responde ) r w < ecwtion ery rded in th in d ¢ i property tatement to that efte
accoun

rigina

Bureau

ROAD
I) Engineering
(2 1/2) Other right-of-way expenditures
(3) Grading
| (5) Tunnels and subways
Bridges, trestles, and culveris
Elevated structures
Fences, snowsheds, and signs
iuhw Station and office buildings
1(17) Roadway buildings
[(18) Water stations—

(19) Fuel station.

|
!
|
{(20) Shops and enginehouses
{
!

(21) Grain elevators ——— .
(22) Storage warehouses

(23) Wharves and docks
(24) Coal and ore wharves

(25) TOFC/COFC terminals —

(26) Communication systems —

(27) Signals and interlockers —

£29) Power PIEBIS cu. s cuivmssamssstn

(31) Power-transmission Systems —— e
(35) Miscellaneous Structures — e . ST 5 Ry RS
(37) Roadway MACKINES e ereiosmescioset PEERBIEITS sl 43 5. IR 130 5 WOE? DAL R
(39) Public improvements—Construction — VA R = o 8 SPSCETORINE S TR, TRy

(44) Shop machinery ———— e

(45) Power-plant machinery e

P TR R T Y ——

Total road T
EQUIPMENT

{52) L OCOMOUIVES — < s

(53) Freight-train cars.

(54) Passenger-train cars ...

(55) Highway revenue equipment
(56) Floating equipment.

(57) Work equipment -
(58) Miscellaneous equipment

Total equipment

Grand total —
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Road Initials Year 19

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for esch primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the coniposite percentage for all road and
equipment accounts, rcspectively, ascertained by applying the
primary account composite rates to the depreciation base ured in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should mprovements to leased property
charged to account 732 The
composite rates otherwise
suthorized by of

show

include only
Improvements to Leased Property
should be those prescribed

Commission that

used
the

or

except were the use

ROAD

component rates has been authonized, the composite rates 1o pe
shown for the respective primary accounts should be recomputed
from the De~ember charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements tu lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciacion base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

[_ Annual com

pomite rate

percent)
ta

Depreciation base

S -
Beginning of yesr Close of year

»

(1) Engincering —

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures RSt

(13) Fences. snowsheds, and signs —

(16) Station and office buiidings —

(17) Roadway buildings — —

(18) Water stations

(19) Fuel stations

(29» Shops and enginehouses

(21) Grain elevators—

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Fioating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand 101al

-

Railroad Annual Report R-2




Road Initials Year 19

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

I. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these colun ns show the composite percentage for all road and
equipment respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charpes for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include leased property
charged to account 732, The
otherwise

accoun,:

only improvements to
Improvements to Leased Property
should be those prescribed or

Commission, except that

composite rates used

authorized by the were the use of

g

; ROAD

(1) Engineering

component rates has been aufhorized, the composie rates (o e
shown for the respective primasv accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and one
composite rate computed for each orimary account or a separate
schedule may be included for each such property

3. If the depreciation base for accounts 1, 2-1/2, 3, S, and 39
includes nondepreciable property, a siatement 1o that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authurity from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Annual com

posite rate

(percent)
(4

Depre~mtion base

Beginning of yesr Close of yesr

(h) (c) {

PIEES HISheEes |
1

‘ T

1

|

(2 1/2) Other sight-of-way expenditures

(3 Grading

{5 Tuonels and subways

(6) Bridges. trestles, and culverts ..

(7) Elevated structures

(13) Fences, snowsheds, and sigrs —

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations .

(20) Shops and enginehouses

(21) Grain elevators.

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communicaiion systems

(27) Signals and interlockers
(29)

Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadvay machines

(39) Puklic improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road —
EQUIPMENT

(52) Locomotives

(53) Freight-train cars -
(54)

Passenger-train cars
(55) Highway revenue equipment

(56) Fioating equipment

(57) Work equipment
(58) Miscellancous equipment

Total equipment

Grand total
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1501. DEPRECIATION RESERVE ROAD AND EQUIPMENT OWNED AND USED

e 777

e T T

FQUIPMENI

3,114 |

} |
|
! : 4

|

: t .

! 1 |
{ }

599 | ‘

2,011 ,

§J°§ﬁ;

9,183 |

| 2,602
5,021

!
|
i
L.98,170
[‘,’;’.1.,1,.946_4




Road Initiale & N Year 1977

‘o

1501-A DFPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

2 . . . : —_— Mbher p .
L. Give full particulars called for hereunder with respect to credits and debits 2. If any entries are made for column (d) “"Cther credits or column (f) "Other

to account 73 Accrued Depreciation; Improvements on Leased Property ! debits” state the facts occasioning such entries. A debit balance in column (b)
during the yea jating to improvements made to road and equipment property or (g} for any primary account should be shown in parenthesis or designated
leased from « rs, the depreciation charges for which are includible in Dy

OPETALINgG eXPENses of the respondent. This schedule should only include 5. Any inconsistency between the credits to the reserve as shown tn column
entries for depreciation of road and equipment property includible in account (c) and the charges to operating expenses should be fully explained

732, Improvements on Leased Property 4. Show in column (e) the debits to the reserve ansing from retirements

Credits to reserve during the year Debits to reserve during the year
Account Balance at be e Balanc  at ciose

ginning of year Charges to op Other credits Retirements Other debis of year
erating expense

(b) (¢) (d) in R

ROAD
(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts
Elevated structures
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings —
Water Stations e
Fuel stations$ -
Shops and enginehouses e
GRIN CLEVALOME e et i st st el

SLOrAGE WASENOUSES e e e e

Wharves 8nd JOCKS e .

C08) NG OFe WRAIVES e e eeeemstmmsnimemsmessstemeemtlp
TOFC/COFC terminals — e et - S R st S S

Communication Systems e . — 4 oA aslsi i &

Signals and interfockers — SRS AL S AR

Power plants o - . prt—— ¥ AR

Power-transmission systems - - - FES—— DR

—— —

b liscellaneous structures - . Dot

Roadway machines

Public improvements—Construction

Shop machinery*

Power-plant machinery”

All other road accounts

Amortization (other than defense projects).

Total road

EQUIPMENT
(52) Lo ves —

(53) Freight-train cars.

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment
(57) Wk nt

oy

(58) Miscell

Totai

Grand total

*Chargeable 10 account 2223

Railroad Annual Report R-2




d Initialsy
(o)

DEPRECIATION RESERVE-~ROAD AND EQUIPMENT LEASED TO OTHERS

1502.

ROAD

Bridge tre
Elevated structure
Fence snowsheds, and
n and office buniding
Roadway buildings
Water stations

Fuel swations

Shops
Grain

Storage

vators

varehouses

Wharves and docks
Coal and ore wharves

TOFC/COFC terminals

Communication systems
Signals and interlockers
Power plants

Pow

Miscellaneou

r-rransmission systems
structures
Roadway machipes

Pubiic improvements—Construction
Shop machinery

Power-plant machinery

All other road accounts

road ——
EQUIPMENT

Total

Locomotives PRk LR b

|

Freight-train cars

|

Passenger-train cars
Highway revenue equipment

Floating equipment

Work equipment

!

!
. ¥
+

i ' ‘
= | |
L oo 55 G0N MR- SR SR S

Miscellancous equipment

|
g‘ |

Total equipment

i
i

Grand total.

|
|
!
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Road Initials L & N

Year 19
ot A WA lsish

1503 ACCRUED LIABILITY--LEASED PROPERTY

§ stency b . > Cre C "
1. Give full particular called for hereunder with respect 1o credits and debits ‘ 3. Any inconsistency between the credits to the account as shown in column

to account No. 785, “Accrued liability—Leased property,” during the year | ‘¢’ and the charges to operating expenses should be fully explained
relating to road and equipment leased from others 4. Show in column (¢) the debits to the account arising from retirements
2. Show in column (¢) amounts which were charged to operanig exrenses 5. If settlernent for depreciation is made currently between lessee and lessor,
and in column (/) show payments made to the lessor in settiement thereof. A and no debits or credits to account Nc. 785 are made by the &ccounting
full explanation should be given to all entries in ¢« lumns (d) and () icompany. show in column (¢) the charges (o operating expenses and ir column
NSRRI () show payments made o the lessor in settiement thereof

Credits ta account During The Year Debits to account During The Year

Balance a e e - - el Balance at

beginning Charges Other Retirements Other close of
of year ! operating | redits debits year

| expenses

(b) (<) (& 4]

ROAD
(1) Engineering — oo 4

(2 1/2) Other right-of-way expenditures § WERBBEEAIH: P GEa i R,

(3) Gragding e ceecegecen ECI—

(5) THRDOIE S0 SUDWAYE i iioeirtriniiiisiore

(6) Bridges, trestles, and culvert§ — 44 oo

(7) Elevated structures s

(13) Fences, snowsheds, and signs —

(16) Station and office buldings
(17) Roadway buildings
(18) Water stations

(19) Fuel stations
(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves ané docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems

(27) Signais and interiocks
(29) Power plants.
(31) Power-transmission systems

(35) Miscellaneous structures
(37) Roadway machines —
(39) Public improvemenis—Construction

(44) Shop machincry®

(45) Power-plant machinery*

All other road accounts

Total road -

EQUIPMENT
29 |(52) Locomotives
30 | (53) Freight-train cars
31 {(54) Passenger-train cars

32 {(55) Highway revenue equipment
33 [(56) Floating equipment
34 |[(57) Work equipment
35 | (58) Miscellaneous equipment
36 Total Equipment

37 CGirand Total

“Chargeable to account 2223,
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

L. Show in columas (4) to (¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, "Amortization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
s other than the ledger value stated in the investment account, a full explanation
should be given

2. Show in columans (/) to (/) the balaace at the close of the year and all credits and
debits during the year in reserve account Noo 736, “Amortization of defense
projects—~Road and Equipmear”

3. The information requested for “Road” by columns (6) through () may be shown
by projects amounting to $100,000 or more, or by single entries as “Tota! road” in line

21. If reported by projecis. each project should be briefly described, stating kind,

location, and authorization date and number. Projects amounting to less than
$100,000 should be combined in a single entry designated "Minor items, each less
than $100,000."

4. Aay amounts included in columns (8) and (), and in column (A) affecting
operating expenses. should be fully explained.

7=

CASE

RESERVE

Description of property or account

Debits
during
yeas
(b)

Credits
during
year
(¢c)

Adjustments

{d)

Balance

at close

of year
(e)

Credits
during
year

(4]

Debits
during
year

W

Adjustments

(W

2
3
4
5
6
7
8
9
0

Total Road

22| EQUIPMENT:
23{(52) Locomotives

241(53) Freight-triin cars

25|(54) Passenger-train cars

261(55) Highway revenue equipment

27{(56) Floating equipment

281(57) Work equipment

291(58) Miscellaneous equipment

30 Total equipment

34 Grand Total




Initials

L&N

1607

Year 19 77

DEPRECIATION RESERVE

Track Materials

MISCELLANEOUS PHYSICAN

M isc

cllaneo

272 |

1608, CAPITAL SURPLUS

a brief descrin

Contra

iccount

Balance

at beginning

o year

Additions during the year

des

ribe

Total additions during the year

Deducations during the year (describe)

fotal deductions

Balance at close of year

an analysis in the form called for below of account No

Class of appropriation

\a)

Additions to property through retained income
Funded debi retired through retained income —
Sinking fund reserves

Miscellaneous fund re..rves v

Retained income-—Appropriated (not specifically mvesied,
Other appropriations (spec fy)

97

AAXXAX

RXXXXX

XEXXXXX

s st R L -
1609. RETAINED INCOME—APPROPRIATED

Retained income—Appropriated

e —

Credits

during year

; A

PROPERTY

Debits
during year

(c)

196. Other

surplus
V

Balance at
close of year
(d)




Road Initials L &N Year 1977

1701, LOANS AND NOTES PAYABLE

Wive particulars of the various creditors and the character of the transactions involved in the current lability account No. 751, “Loans and notes payable ”

List every item in excess of $100,000, giving the information indicated in the column headings

For creditors whose balances were severally less than $100,000, a single entry may be made under & caption ‘Minor accounts, each less than $100,000 "

Entries in columns (g) and-(h) should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the close of the year

—_——— P ———————— ——— —_————— ————— — — p—— — — ———— T

Line Nime of creditor Character of liability Date of Date of Balance at close Interest accrued Interest pad
No. or of transaction Issue maturity interest of year during year during year
{3 (b) (¢) d) (e) n iy

——one——m—————

Total

1762. DEBT IN DEFAULT

Give particulurs for amounts included in Balance Sheet Account No. 768, “Debt in default.” giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (£) and (h) should include interest accruais and interest payments on matured funded debt retired during the year, even though no portion of the debt remained outstanding
#t the close of the year

Reason for nonpayment Date of Date of Rate of Total par valye Interested acernad Interest paid
Name of security at maturity issue maturity interest actually outstanding during year during year
at close of year
(a) (b) (¢) (d) (e) n (® (h

Lone

~Total

V76, OTHER DEFERRED CHARGES

Give an lysis of the ab itled as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined

nto a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line Description and character of item or subaccount Amount at
No. close of year
(a) v

R A T

Total

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled s of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder. make a full explanation in &
footnote.

Line Description and character of item or subaccount Amount at
No close of year
(a) (b)

P T I e

Annual Report R-2




Road Initials L & N Year 1977

1902. DIVIDEND APPROPRIATIONS

. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3

F'he sum of the dividends stated in column (e) should equal the amount shown in Schedule No. 305

Common Stock : 120,000 | 5-15-77] 5-23-77
Common Stock , Cof T 188,000 o 12-27-77 1-10-78

__Total s B 48,000

2001. RAILWAY OPERATING REVENUES
I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts bzlonging to other carriers should not be included
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

—_———
Amount of

Class of railway operating revenues l revenue for
for the year
(a) (b)
isuimmintmisss idapintidisiiins

TRANSPORTATION—RAIL LINE INCIDENTAI
(101) Freight* - SR - (131) Dining and buffet
(102) Passenger* . o . v in - - o ) (132) Hotel and restaurant
(103) Baggage - E— (133) Station, train, and boat privileges—
(104) Sleeping car - S - . sl - $100) Stigr TN ssniiiiiippmmsisiii e
(105) Parlor and chair car — —— $157) DINONIIE cnsiiiitbmenikiimmiitiio
(108) Other passenger-train (138) Cornmunication —
(109) Milk e . % TR : (139) Grain elevator

KRN DI erisicsivioiimnbonititir o AR

(110) Switching*

(113) Water transfers s (142) Rents of buildings and other property

i 67i. 236 h_ g T R RN AR 1 RS S R SR

Total incidental operating revenue —

Total rail-line iransportation revenue

JOINT FACILITY

(151) Joint facility—Cr

(152) Joimt faciliy—Dr

24 Total joint focilny operating revenue

i P — N— e e e 29 | Total railway operating revenues
*Report hereunder the charges to these accounts representing payments made to others as follows

1. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the

FBIBS s et bt st et e e ot bt

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates,
§ T

including the switching of empty cars in connection with & revenue MmOVEmMeEnt oo e 3
3. For substitute highway motor service in liew of line-haul rail service perfermed under . int tariffs published by rail carriers (does not include traffic moved on

joint ratk-motor rates)

(=

28 (@) Paymenrs for transportation of Persons ..

29 (b) Payments for transportation of freight shipments
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Road Initials L & N Year 1977
2002. RAILWAY OPERATING EXPENSES i

. State the railway operating exper of the respondent for the year

lassifying them in accordance with the Uniform System of Accounts for
Railroad Companies

p sual vols "
Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

r

MAINTENANCE OF WAY STRUCTURES | TRANSPORTATION—RAIL LIN¥

55350
206,689

44) Yard

wotling retired road property | 32 | (2245) Miscellane

i property—Dep 3’501 | 33 u Operatir
s ot i i | 15,900 14T Opomting
ik ik vl B s il 84O | 35 | 2209 Tosin en

Maintaining joint tracks, yards, and othe t ' | 3 | 49) Train fue

s s S BTG e i)

MAINTENANCE OF EQUIPMENT ! 252) Injuries

3,050

Repairs shop and power-plant machinery : 0 | (2254)° Other casualty expe

Superitendence oss gnd damage
power-plant machinery—Depreciation | | 41 255) Other rail and highway transportation expenses

Dismantling retired shop and power-plant machiner 2256) Operating joint tracks and facilities—Dr

ocomotive repairs 11:086 l ( 7) Operating joint tracks and facilities—Cr

) Car and highway revenue equipment repairs . Total transportation—Rail line

12,137

Dismantling retired equipment . — (2258) Miscellaneous operations

VISCELLANEOUS OPERATIONS

Other equipment repairs

Retire ments—Equipment - 4 259) Operating joint miscellaneous facilities—Dr

Equipment—Depreciation | | (2260) Operating joint miscellancous facilities—Cr -
Other equipment expenses v | GENERAL
Joint maintenance of equipment expenses- . o (2261) Administration
Joint maintenance of equipment expenses—'r - " ¢ (2262) Insurance
Total maintenance of equipment . ——— b - (2264) Other general expenses
TRAFFIC (2265) General joint facilities—Dr

Traffic expenses samneny . o P 2 12266) General joint facilities—Cr

Total general expenses— —— P

= J 24 Grand | Railway Operating Expenses.

85,53

55 Operating ratio (ratio of operating expenses to operating revenues) pe.cent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physical property or plant operated during the| is that of ownership or whether the property is held under lease or other incomplete title. All
yezr. Group the propesties under the heads of the classes of operations to which they are| peculiarities of title should be explained in a footnote
devoted The totals of columas (b), (¢), and (d) should agree with the totals of accounts Nos. 502,
Revenue from Miscellancous aperatic 534, "Expeases of miscellancous operations,” ing
In column (a) give the designation used in the respondent's records and the name of the town| 535, “Taxes on miscellancous operating property” n respondent’s Income Account for the
or city and State in which the property or plant is located, stating whether the respondent's title | Year. If not, differences should be explained in a footnote

Designation and location of property or plant. character Total revenue Total expenses Total 1axes apph

of business, and title under which held during the year during the year cable to the year
{Acct SO2) {Acet. 534) {Accr 535
in ¢ {d)

s

Deprecliation of mis ouamounr

_____physical property

j 7 ) P—
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Road Initials Year 19 77

2101. MISCELLANEOUS RENT INCOME

Description of Property

Location
(10

Name of lessee

® N9 VA W N -

¥

Source and character of receipt

Gross
receipts

(b)

Expe nses

and cther

deduct.ons
(c)

misce llane ous
ncome

(d)

N ® N9 O v AW -

2103. MISCELLANEOUS RENTS

Description of Property

Name of lessor

(c)

A mount
charged 10
ncome
(]

N ® 9 O v AW N -

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income

()

0NN AW N -

=
=

Total
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2201. INCOME FROM NONOPERATING PROPERTY

Desigrtion Revenues Net income
or income : or loss
(a) (b) (d)

N OO v AW N -

Total
2202. MILEAGE OPERATEL' (ALL TRACKS)t 2203. MILEAGE OPERATED—BY STATES
Give particulars called for concerning all tracks operated by respondent at the close of the

year. Way swtiching tracks iaclude station, team, industry, an | other switching tracks for which Line haul Railways show single track only

no separate switc hing service is maintained. Yard switching t acks include classification, house, Switching and Terminal Companies show all tracks.

team, industry, and other tracks switched by yard locomotiver in yards where separate switching

services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only

Operated | Operated l > Operaized | Operated
Proprietary under under Totwl Proprietary under under Total

companies contract trackage operated % companies L contract trackage operated
rights rights
(®) (e) (e) n ® () (e) {] (p

Single or first main lruckw- 1.97 74,70 n chi % ;A
Second and additional main tracks|

Passing tracks, cross-overs, and

turn-outs

Way switching tracks
Yard switching tracks «79]' .19 | .98l , 0 ;
Total 3,584 2,16 ¥5.74]1 Total T “ .

Show, by States, mileage of tracks owned but not operated by respondent: First main track, EQD!;, ; second and additional main m,cks'Nom.

none ;. .iustrial tracks, none ; yard track and sidings, ; total, all tracks, e ko t
Road ie completed from (Line Haul Railways only)* — Lludington, MI 0 Mh_mh___. Total distance, _three miles
Road located at (.Swn(,hmf and Terminal Companjes only)*
Gage of track ft. i‘k in. 2219. Weight of rail 100 Ib. per yard,
Kind and number per mile of crossties 11355 6/6/8 Cresoted
State number of miles electrified: First main track, _bone ; second and additional main tracks, Nope ; passing tracks,

cross-overs, and turn-outs, None ; way switching tracks, None ; yard switching tracks, None _

Ties appliedin replacement during ycar: Number of crossties, ; average cost per tie, § 7100 ; numberof feet (B. M.)of switch and
bridge ties, ... NON@ _ : average cost per M feet (B. M.), § none

. Rail applied in replacement during year: Tons (2,000 pounds), s, R weight per yard, 100 ; average cost per ton, $ Zﬂh‘m

* Inseri names of piaces. tMileage should be stated to the nearest whole mile.

N ¥ T sienu] peoy

z-¥ 10day jenvuy peoijiey

Ll” LD N




Road Initials L

2301. RENTS RECEIVABLE

¢
|
|
| )
| me trom lease of road and equipment
|
!
|

2302. RENTS PAYABLE

2303, CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES

Amoun' during year

(b)

5

, lone — None
$— SR S 6 L, sl b et e
| 752

SHREEA SRR e, SSRGS i s Rl BEIET i

2308, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other

v

|

6 RO it

. R ’ s 4 P ' ' " Steny oy ' t 4 . ¢
nsirumenis whereby such Hens were created Describe also all propeériy subjeci io ihe said séveral liens This inguiry covers judgment fiens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
ciose of the year, state that fact
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Road Initals

2401, EMPLOYEES, SERVICE, AND COMPENSATION

|% 11,900 | Off {cers
2,200 16,120 | Super intendent
16,900 [ 93,500

19,100 | 121,520
8,200 | 50,720
27,300 | 172,240

srgeable
2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

I ’ 4 4 umber | st hour such s CQUIpMEnt as w
Show hercunder th r ¢ € var £ wed by I v v " Juig

motor or other self-propelied 1, he » of responder Juring the year, and the

B. Rail motor car

steam -elec

cLricity
wal

hours)

‘8

f
!

harged to yard ard train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including

{
!
|
i
I
Freight 1
!
Passenger .
Yard switching
Total transportation
Work truis
Grand total 40,000
Total cost of fuel* 100073

|

i
*Show cost of fuel

freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts equmerated. Fuel and power consumed by mined and special trains that ars

predominartly freight should be included in freight service. but where the service of mised o1 ! ’

i piedoninanily passenger, the fue! and power used sho be ncluded i passe hger

service

#aitroad Annual Repon R.2




Road Initals

L b N Year 19 77 e

2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name., position. salary, and other compensation. such as bonus. commission, gift.
reward. or fce, of each of the five persons named in Sections 5 and 6 of Schedule 101 of this
report to whom the respondent paid the largest amount during the year covered by this report
as compensation for CUFFEnt Of Past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers. directors. pensioners. or employees, of
any. to whom the respondent similarly paid 340,000 or more 1f more convenient, this schedule
may be Glled out for a group of compac.es considered as one system and shown only in the
company in the systcm, with references thereto in the reports of the

report of the principa
large “other compersation should be eaplained in a footnote If salary

other companies. Any

Name of person

(2)

| Margaret Sargent
Bernard Sterk
Fe Roland Sargint

President
Secretary-treasurer
Vice-president

of an individuai was changed during the year, show salary before each change as well as at close
of year. If an officer, director, e1c.. receives compensation from more than one transportation
company {whether 3 subsidiary of not) or from a subsidiary company. reference to this fact
should be made if his aggregale compensation amounts to $40.000 or more and the detail as 10
division of the salary should be stated By salary (column () 1s meant the annual rate at which
_ther than the amount actually paid for a part of a year when the salary is
percent (or other percent) reduction is made, the net rate and not the

an employee s oaid
changed. Alsc when a (0
basic rate should be shown

— TT,

|

l
|
|
|
|
|
|
!

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

s

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

below give information concerning payments, fees. relainers. commissions. gifts,
scriptions. allowances for expentes, of any

In the form
contributions, assessments, bonuses, pensions,
form of payments amounting in the aggregate of $20.000 or more during the ycar to any
corporation, imstiution. association, firm, partnership, committee, or any person (other than
one of respondent's en.ployees covered in schedule 2501 i this annual report) for services or
as a donation. except that with respect to contributions under $20,000 which are made n
¢ ~mmon with other carriers under a joint arrangement in payment for the performacce of serv
ices or as & donation, each such coatribution shall be reported. irrespectively of the amount
hereof, if the tctal amount paid by all contributors for the performance of the particular serv
ice is equal to the sum of $20,000 or more

To Ye included are among others, payments, directly or indirectly, for legal, mecical,
engineering advertising. valuation. accounting statistical, financizl, education. entertainment,
charitable. advisory, defensive. detective, development, research, apprasal, registration,
purchasing. architectural. and hospital services. payments for expert testimony and for handling
wage disputes. and payments for services of banks, bankers. trust companies, insurance com-
panies, brokers, trustees, promoters. solicitors. consultants, actuarizs, investigatos, inspectors,
and efficiency engineers Payments 1o the various railway associalions, commissions,

commii‘ees, bureaus, boards, and other organizations maintained ;ointly by railways shall also
be included
excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, taxes payable to the Federal State,
or local Governments, payments for heat. light, power, teiegraph, and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment petween carriers, as well as other payments for services which both as 1o their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or constructicn of 2 railroad, but an; special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of road« ‘onsidered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as to the report-ability of any type of
payment. request should be made for a ruling before fiiiv3 this report

The enumeration of these kinds of payments should not be understood as

Name ci recipient

(a)

Nature of service Amount of payment

(b) (¢)

O .
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Year 19 77

">=':ﬂ
2601, STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles

if any, should be includea. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150

pounds as the average weight per passenger and four tons as the average weight of contents of each head end car

T

Frewght trains { Passenger otal transporta- | Waork trains

|
|
|
|
|
|

trains | tion service |

|
1
Average mileage of road oper:ed (whole number required) ) S a— e S XXXXXX
, rain-miles | |
lFotal (with locomotives)
| Total (with motorcars)
i Total train-miles -
; Locomotive unit-miles

IRoad service S o XXXXXX

| Train switching — — e . , PR e T * = | XXXXAX

| Yard switching PR A Pt e VR I ¢ L L XXXXXX
|
Total locomotive unit-miles — — — —— —_—— — = XXXXXX

| Car-) ‘iles

| Loaded freight cars . RIS i i ; EPTNETIPIAN) NS, .~ .o e XXXXXX

Empty freight cars — S— S— S— " - ... 2 o o XXXXXX

DR i e Eeate XXXXXX

Total freight car-mile$ oo o oo 4. A SN WL . £ L . . S8 XXXXXX
Passenger couche$ — — XXXXXX

Combination passenger cars (mail, express, or baggage, etc.,

i T R A D RS S S N 57k SSTRCRRNOCT U cert PR W o, XXXXXX

Sleeping and parlor car$ —— oo — SNSRI IS I— S ————— XXXXXX

Dining, grill and tavencar$ o oo ———— e — ] XXXXAX

HOEATE S st iminisssimimmiati ___,___,._TL_,,_____A.___.-__L...__-v., e XXXAXX

Total (lines 13, 14, 15, 16 880 17) i ___..,_4__;___.__._-..#.._. . XXXXXX

Business cars —— — ove— . XXAXXX

Crew cars (other than cabooses) — . XXXXXX

80,000

XXXXXX

Grand total car-miles (lines 12, 18, 19 and 20)

Revenue and nonrevenue freight traffic

720,000 XXXXXX

Tors—nonrevenue h‘t‘.‘lgh( XXXXAX AXAXXX o e AXXXXX
- XXXXXX

Total tons—revenue and nonrevenue freight- XXXXXX XXXXXA r*—l.zg‘——-—.
412,23 |

Ton-miles—revenue freight AXXXKX XXXXXX

TONBTEVENUEL (TBIGN1 cr it st stmaimsmmiosmsia—————r XXXXXX XXXXXX

AXXXXX

Ton-miles—nonrevenue freight — XXXXXX XXXXXX S—— AXXXXX

472,23

Total ton-miles—revenue and nonrevenue freight e XXXXXX XXXXXX et EXXXXX

Revenue passenger fraffic
Passengers carried—revenue XXXXXX XXXXXX S TR AXXXKX
-o.

Passcngcr/nnlcs-—rcwnuc - XXXKXXX XXXAXX B AXXXXX

NOTES AND REMARKS

-
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L&N Year 19 77

-

2602. REVENUE FREIGHT CARRIED DURING THE FAR (For Rosd Haul Traffic Only)

¢ 1 e from which is includibl
I. Give :he particulars cailed for concerning the commaodities carried by the resp: ndent during the evenue from w h hie

digit codes named n 49 CF R 12352, by Order of September 1 3. 19¢ 3 in stativg the number nnec
and whether iie freight is received directly or indirectly (as through elevators)

Under Order of December 16, 1964, traffic invoiving less than three shippers reportable o

separate schedule supplemental to this one and marked Supplementa Extra copies of Sched

Washington, D.( 2042). 11 a supplemental schedule s filed, rheck the space pr
1. Particulars for Codes 01 to 46 inclusive, should include all traffic moved in lot

holding a permit under part 1V of the interstate Commerce Act Code 47 sha

4. Gross freight revenue means respondent’'s gross freight revenue without
Commodity

Descriptior

Farm products
Forest products
Fresh fish and other marine products

Metallic ores

720,000 | | 720,000 |$472,236

Ordnance and accessories - i i I

Coal " o : ! |
Crude petro, pat gas, & pat gsin

Nonmetallic minerals, except fuels

Food and kindred products . 20 | ! |
Tobacco products ... | |
Textile mill products—. -

Apparel & other finished tex prd inc knit

Lumber & wood products, except furniture

Furniture and fiXtures e e

Pulp, puper and allied products e
(g —

Chemicals and sllied products e

Petroleum and coal pioducts . S—

Rubber & miscellancous plastic products e
Leather and leather produets e e
D000, 105, SIS B SONBINE PR ccncniinmmnsioirssmmimmsmam el
PUANIDY  0I0E PIRINIIN stiimsimmnnimivasmostaiinca it
Fabr metal prd, exc ordn, machy & (ran$p e ..._V_,ﬂ

Machinery, except clectrical o

Elecirical machy, equip & supplies

Transportation

quipment . A RO S EE R G- o
Instr, phot & opt gd, watches & ClOCKS e
Miscellaneous products of manufacturing |

Waste and scrap materials

Miscellaneous freight shipments oo

Contsiners, shipping returned empiy

Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr a8 e . S

Total, carload traffic : ‘ ; :—_Vj_i _ : E , .‘ & : :?::7_26600

Small packaged freight shipments

B auricas & Al aatte 120,000 | 0= | 708008

| 1'This report includes all commodity | |A supplemental report has been filed covering | ISupplemental Report
stutistics for the period covered traffic .nvolving less than three shippers NOT OPEN TO PUBLIT INSPRECTION
repormabie in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Astociation Including Nat Natural Products

Exc Except Instruments Opt Optical Shipper

Fabr Fabricated Less than carload Ordn Ordnance Textile

Fwdr Forwarder Machinery Petro Petroleum Transportation
Gd Goods Miscellaneous Phot Photographic

Gsin Gasoline
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2700, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICOS

For Switching or Terminal Companies Only

FREIGHT TRAFY

PASSENGER TRAFFI

passenger
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Give particulars of
G during the
In column (¢) give the number

herwise

temporarily out

nclude

included

year or more should be

nits leased to «

Year 19 17

801

INVENTORY OF EQUIPMENT

INSTRUCTIONS

ach of the various classes of equipment which respondent owned or

year

of units of equipment purchased, built in compuny shops, or

acquired

thers for a period of one year or more are reportable in column (1); units

of respondent’s service and rented to others for less than one year are 1o be

i column (2). units rented from others for a period less than one year should not be

n column (f). Units installed during the year and subsequently leased to others for a

shown as added in colunin (¢), as retired in column (d), and included in

column (1)

4. For report
\A!’IHK ene

tender should be

mot

combustion engines

that

irrespe

onduct

r car propelied by ele

are self propelied

1§ purposes, @ “locomotive unit” is a se'f-prope e generating or con

rgy into motion, and designed solely for moving « r equipment. ( Komotive

considered as a part of the locomotive unit) A “self-propelled ¢ is a rail

tric motors receiving power fr third rail or overhead, or internal

located on the car itself. Trailers equipped for use only in trains of cars

ATe be included as self-propelled equipment

Diese!” unit includes all units propelled by diesel internal combustion engines

tive f fing
w. An

ind whether wer may at times be supphied from an external

Electric” unit includes all units which receive

werhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

electric power from an

|

Units in

service of
respondent
at beginning

of year

(b)

LOCOMOTIVE UNITS
Diesel
Electric

Other o

contact wire or third rail

the vehicle. An

turbine. Show the types

sufficient for

For

power

locomotive

utpat fron

Other

positive

units,

the

for tractive purposes)

the nomir

Rules Governing Cars i

2l capacity (in tons of 2,000 |bs )

and use the power to drive one or more electric motors that propel

cE
of other units, service and nun.bez, as appropriate, in a brief description

unit includes all units other than diescl or electric steam gas

ndentification

Column (h) should show aggregate capacity for all units re ported in column (g), as follows

report the manufacturers

diesel engine or engines delivered to the mair generator or generators

rated horsepower (the maximum continuous
w tractive effort of steam locomotive units; for freight-train cars report
as provided for in Rule 86 of the AAR Code of

Interchange. Convert the capacity f tank cars to capacity in tons of

the commodity which the car is intended to carry customarily; for passenger-train cars report

the number of passenger seats available for revenue service

berth in sleeping «

Freight-trair

Diem Master List. Dashes are used in appropriate places t

Ars

car type

counting one passenger to each

odes shown in column (a) correspond to the AAR Multilevel Per

permit a single code to represent

several car type codes. Passenger-train car types and service equipment car types correspond

“AR Mechanical

published in The ¢

Number Number
added

during

retired
during

year yeor

Div

MFic

ision designations. Descriptions of car codes and designations are

il Railway Equipment Register

Number at close of vear

- Aggregate

Owned Leased Total in of Number

and

capacity
leased to
others at

from service of units re

used others respondent | ported in

‘»
ins. 6)
(h)

col close of

f(See

(e+h
year
®

thp.)

+—

i
XXXAXK

Total (lines | to 3) ===

FREIGHT-TRAIN CARS

Boxv-general service (A-20, A-30, A-40, A-50, all

B (except BO80) LO70, R-00, R0, R-06, R-07)

Sox-special service (A-00, A-10, BOSO)

Gondola (Al G, J-00, all C, all E) ——
Hopper-open top (all H, J-10, all K)
Hopper-covered (L-5)

Tank (all T)- S i

Refrigerator-mechanical (R-04, R-10, R-11, R-12)

Refrigerator-non-mechanical (R-02, R-03, R-05

R-08, R-09, R-13, R-14, R-15, R-16, R-17)

[ A N — -

Flat—Multi-level (vehicular) [All V] _

Flat (all F (excent F.5,

(tons)

il

Flat-TOFC (F-7-, F-8.)

All other (L-O-, L-1-, L-4-, LOBO, LOYO) .

Total (lines 5 1o 17)

Caboose (all N) e

Total (lines 18 and 19)

XXXAXX

ARARXX

PASSENGER-TRAIN CARS
NONSELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, aili

(seating

capacity)

class C, except CSB) -

Par.or, sleeping. dining cars (PBC, PC, PL,

P

PS, PT, PAS. PDS, all class D, PL)

N.. passenger carrying cars (all class B, CSB,

AAXXXX

PSA, 1A, all class M) oo .

Total (lines 21 10 23)
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2801, INVENTORY OF EQUIPMENT—Concluded

nits Owned, Included in Investment

Passenger-Train Cars—Continued

Seif-Propelied Rail Motorcars

Company Service Cars

MWK, MWl MWW
ars (MWB, MWD)

JUip e

Floating Equipment
Self-propelied vessels (Tughoats, car ferrie
Non-self-propelled vessels (Car floas, lighte

Total (lines 37 and 38

Hereunder state the following matters, rumbering the statements in accordance with the in
Kuiries, and if no changes of the character below indicated occurred during the year, state that
h\( Changes in mileage should be stated to the nearest hundre dth of a mile. If any changes re
iportable in this scheduleoccurrec under authority granted by the Commission in certificates o
convenience and necessity, issued under paragraphs (18) 1o (22) of section | of the interstate

ymmerce Act or otherwise, specific reference 1o such authority should in each case be made
by docket number or otherwise, as may be appropriate

1. Al portions of rosd put in operation or aband wmed, giving (@) termini, (b) length of road
and (c) dates of beginning operations or of abandorment.*

2. All other important physical changes, including herein all new tracks built

1, All leaseholds acquired or surrendered, givirg (a) dates, (b) length of terms, (<) names of
parties, (d) rents, and (¢) other conditions

4. All agreements for trackage rights acquirec or surrendered, giving (a) dates, (b) length of
terms, (¢) names of parties, (d) rents, and (¢, other conditions

5. All consolidations, mergers, and reorganizations effec ed, giving particilars

Miles of 1080 COMSTUCIEM e e it
The item “Miles of road constructe
distance between two points, without serving any new territory

Rriirond Annual Report R-2

Account, and Leased From Others

Number
Yumber leased to
retired hers at

servic close of

juring

year . ers respondent | ’ vear

2900, IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued, giving fa) purposes for which issued, (b) names of stocks, and (c) amounts

issued. and vescribing (d) the actual consideration realized, giving fe) amounts a.d (f) values;
gve similar information concerning all stocks retired (i any)

7. All funded debt issued, giving f@) purposes for which issued, (b) nanies of securities and (¢)
amounts issued, and describing (d) t < actual consideration realized, giving (¢) amounts and ()
values, also give particulars concerning any funded debt paid or otherwise retired, stating (@)
date acquired, (b) date retired or canceled, (c) par value of amount retired

8. All other important financial changes

9. All changes in and all additions to franchise rights, describing fully (a) the actual con
sideration given therefor, and stating (b) the partics from whom acquired; if no consideration
was given, siate that foct

10. In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor

11. Al additional matters of fact { not elsewhere provided for) which the respondent may de

sire to include in s cepori

*If returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
-~ Miles of road abandoned - FOSEES
is intended to show the mileage of first main track laid to extend respondent’s road, and should not include tracks reioacied and tracks laid 1o shorien the




Schedule 2910.—COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

proy

2 is the most favorable to such common

20) states that "no common carrier dealings shall be made with, the bidder whose bid

Section 10 of the Clayton Antitrust Act (15 U.S.(C
articles of carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or

engaged in commerce shall have any dealings in securities, supplies or other
otherwise by the Interstate Commerce Commission.’ T'he specification for competitive bids is

commerce, or shall make or have any contracts for construction or maintenance of any kind
de of Federal Regulations, Part 1010-Competitive Bids through Part 1010

T Siemug

to the amount of more than $50,000, in the aggregate, in any one year, with another found in the ¢

-

corporation, firm, partnership ¢r association when the said common carrier shall have upos Carriers Subject to the Interstate Commerce Act

In column (g), identify the company awarded the bid by including company name and

23

its board of directors or as its president, manager or as its purchasing or selling officer, or

agent in the particular transaction, any person who is at the same time a director, manager, or address, name and title of respondent officers, directors, selling officer, purchasing officer

and/or general manager that has an affiliation with the seller

¥ woday jenuuy peosjiey

purchasing or selling officer of, or who has any substantial interest in, such other corporation,

C

firm, partnership or association, uniess and except such purchases shall be made from, or such

Date Contract Method of Date filed

Nature of bid Published number p | awarding bid with the Company awarded bud
i Commission

(a) ( | - > ! (N (g

T S

—— e

—

—— _-.__._f_. S ———
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VERIFICATION

The foregoing report must be verified by the oath of the ofiicer having control of the accounting of the respondent. 11 should be
the oath of the president or other chief officer of the respondeat, unless the respond states on the last preceding page of this 1

chief officer hiis no control over the accounting of the respondent. The oath required mav be taken before any person aut!

oath by the liws of the State in which the same is taken

OATH

County of JVV-}‘&"!UJW

Bernard R. Sterk cretary-Treasurer

makes oath and says

Insert here the name of the affiant

Ludington & Northern Railroad

insert bere the exact fega e

that it is his duty to have supervision over the books of account of the respondent
knows that such books have, during the period covered by the foregoing report
other orders of the Interstate Commerce Commission. effective during the said pe
best of his knowledge and belief the entries contained in the said report have, so

1

from the said books of account and are in exact accordance therewith: that he believes that

are true, and that the said report is a currect and compiete statement of the busirzss and

of and e .“T,‘llr.lu"”.y 12. : 1‘4

time from including including . December

ﬁ..._af/.%:{

.. n
Subscribed and sworn to before me, a.. 4 L %4 I/q [/ j """ L1 < * ) the State and
county above named, this — .._.__.___w.-a_,‘,_é‘/,., - SR S /)/A KL< N

My commission expires _.~-,6 .,f‘J_L’ _._‘:// /7 / (/

- ORLIN E. GINGRICH

‘Nohrv Public, Bay County, Mickigan (

Aml"vg In Saginew County, Michigan L“"" .
Commistion Expires April 9, 1960

/m,ﬁ =k

SUPPLEMENTAL OATH

By the presdent or other chef officer of the respor

State of

}\\
County of . G A P

b ———— s K ES  OBtH SN says (hat he i

(Insert here the name of the affiant)

of

(Insert here the exact legsl ntle or name +* _ae respondent)

that he has carefully examined the foregoing report. that he pelieves that all statements of fact contained in the sind report are true, and that the
said report 1s a correct and compieie s:atemeni of the business and affairs of the ahove-ramed respondent and the operation of its property during

the period of time from ard including e e 19 10 S0 INCIIING i i ey, VD

Signature of 4fant)
Subscribed and sworn to before me, - ‘ ’ . ! n and for the State and

county above named. this —

My commission expires

Signature fice, authorize

Railroad Annual Rejort R-2
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MIMORANDA

C ommussion

|

| File numbe
, o letter

r 1elegram

Y -

~— -

e ——

Corrections

!
Authority Clerk making

orrection

Officer sending letter (Name)

or telegram
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Road Initials Year 19
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

rf 701. ROAD AND EQUIPMENT PROPERTY

I Give particulars of changes in accounts Nos. 731, “Rosd snd equipment property” and 732, ported should be briefly wentified and exph dinaf A 1hould be reported on
“Improvements on leased property,” classified in accordance with the Uniform System of this line only under special circumstances, ususlly after permission s obtained from the Com-
Accounts for Railroad Compenies. mission for exceptions (o prescribed sccounting Re “rence 10 such suthority ... uid be made

2. Credit items in the entries should be fully explain-4 when explaining the amounts reporied Responderts must not make arbitrary changes 1o the

3. Repont on line 35 amounts not incladable in the primary rosd accounts. The items re snted stub or corumn headings without specific authority from the Commission

Balance at beginaing of year Totr' expenditures during the year Balance at close of year

Account P —
Entire line State Eatire line State Entire line State
(») (b) (¢c) (4 ‘e n

R ———

(1) Eagineering e
(2) Land for iransportation purposes ...
(2 1/2) Other righs-of-way expenditures
(2) Grading ert—— —
(5) Tunnels and subways .
Bridges, trestles, and culverts...
(7) Elevated structures
(8) Ties S ————. H— v———
(LT ———
(10) Other track material .

(11) Ballast...

(12) Track laying and surfacing. -

(13) Fences, snowsheds, and 5igns .

(i6) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel sations ..

(20) Shops and engine houses

(21) Grain elevators

(22) Storage wareh.
(23) Wharves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminals .

(26) Communication systems .

(27) Signals and interlockers

(29) Powerplant:

(31) Power-trans mission sy
(35) Miscellancous structires
(37) Roadway h J—
(38) Roadway small 100ls ...
(39) Public impr <
(43) Other expend “#oad
(44) Shop machinery
(45) Powerplant machinery
Other (specify & explain)
Total expend for road

21
(53) Freight-train cans.
(54) Passenger-train cars
(55) Highway revenue equip
(36) Floating equip

(57) Work
(58) Misce |

T sl

(1) Org

(76) 1 during
(77) Onher expenditures—Geners!

i

(80) Other ek of

(90) Construction work in progress
Grand toml
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Road Initials

Year 19

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

. State the railway opersting expenses of the respondent for the year, classitying them in accordance with the Uniform System of Accounts for Railrosd Companies

Name of railway operating eipense
sccount

MAINTENANCE OF WAY AND STRUCTURES

(2201) Sn:p-nmtndenu'

(2202) Roadwsy mainfensnce

(2203) Maintsining structures

(2203 1/2) Retirements—R oad

(2204) Dismantling retired road property
(2208) Road Property—Deprecistion

(2209) Other mainienance of way expenses

(2210) Mantaining joint tracks, yerds, and

other facilities—Or

Entire line

Amount of operating expenses

for the year

(b)

(2211) Maintaining joint tracks, yards, and
other facilities—Cf e

Total maintenance of way and

HYwe ——

State

——————p

2. Any unususl sccruals involving substantinl amounts included in columns (8), (c), (e), and (f), should be fully explained in & footnote

Line
No

MAINTENANCE OF EQUIFMENT

(2221) Superiniendence ..

(2222) Rep: ss to shop snd power

plant machinery

(2223) Shop and power-plant machinery—

Depreciation
(2224) Dismantling retired shop and power

plant machinery

(2225) Lox

Tepain

(2226) Cur and highway revenue equip-

ment repairs

(2227) Other equip

o

repairs.

(222k) Dismantling retired equipment

REERG e s T (AT

—

(2229) Retirements—Equip

Mo

(2234) Equipment—Depreciation

(2235) Other equip
(2236) Joint
penses—Dr

(2237) Joint maintenance of equipment ex-

penses—Lr

Tonl

TRAFFIC

Name of rsilwey opersting expense
account

(2247) Operating joint ﬁm: and

terminals—Cr ..

hlduu Train employees

K2249) Tenin fuel

K2251) Other (rain expenses

K2252) Impuries (o persons

H2253) Loss and damage

(2254) Other casuaity expenses

(2255) Other rail and highway trans

pl"ilh“l\ eApENSey .

(2256) Operuting joint tracks snd

facilivies D¢

(2257) Operating joint tracks and

facilities~LCR
Total transportation—Rail

line

: an

Entire line
(»

E——

R

Amount of opersting expenses
for the year

Swte
(e}

MISCELLANEOUS OPERATIONS
K2258) Miscelisneous Operstions — . .

(2259) Ogperating joint misce llancous

(2260) Operacing joint miscellaneovs

facilities—~C ¢ —

[T S oe—

Total miscellaneous

T R S ——

GENERAL

(2261) Administeation ...

(2262) Insurance

(2264) Other general expense

12265) Genersl joint facilities—~Dr

(2266) Genersl JoInt TICHIIEI 1 e e o]

Total genersl expenses

RECAPITULATION

Maintenance of way and structures

Maintenance of

Traffic expenses

(2240} Teaffic expe
TRANSPORTATION—RAIL LINE

{22437 Superiniendence ant
(2242) §

hing

pa

service

(2243) Yard employ

T o

idncetianecus opcrations

General expenses
Grand total raliway op

erating eapense

(2244) Yard switching fuel

(224" Miscell yard exp
(2246) Operating joint yard and
terminaly—Dr

Qperating ratio (ratio of muliq .,'."m‘ 10 operating revenues),

(Two decimal places required )
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Road Initials Year 19
FILL IN THi5 PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A S'IA""_S)MMISMSL'\‘_.

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR I

|
Give particularn of each class of macellancous physical property or plant operated during the tithe is that of ownership or wheihier the property «» hMeld under lease or other incomplete title ’
yesr. Group the properties under the heads of the classes of operations 1o which they are de Ali peculiarities of title should e explained in » footnote

voted The totals of columns (b), (c), and (d) should agree with the totals of accounts Nos 502

in colunn (@) give the designation used in the respondent’s records and the name of the town Revenue ‘rom miscellancous operations,” 534, “Expenses of miscellancous operations,” and
or city and State in which the property or plant s locuted, stating whether the respondent’s 5)s Taxes on miscellancous opersiing property” in respondent’s Income Account for the
VYear If not differences should ve exglained in a footnote

Designation ané location of property or plant, character of business, and title under which neld the year the year to the yesr
(Acct 502) (Acct 5X4)

1] (e) + (d)

s

(Acct 53%)

Total revenue during 1 Total expenses during |Ifmu| tanes applicable
|
|

OF YEAR*

Line operated by respondent

e T— — — S

Class | Line owned Class 2: Line of proprie Class 3 Line operated I( iass 4 Line operated
ary companies under lease under contract

— NS— c———. > o—

Added during Total st end | Added during| Total at end Added Total at end ( Tewl ot end
of year year of yemr during of yesr during of year
year year
(c) (d) (e) N ®» (m m
{

S B peay

Miles of rosd e ————————————— - - -

Miles of second mamn (8K

Miles of all other main (recks e

Miles of passing (racks, crossovers, and (MIAOUIS o

IMiles of way switching (raeks e

IMiles of yard switching (rCas e

Al tracks . —

Line operated by respondent Line owned but not
operated by respond
Class 5 Line operated Total line operated ent

under trackage rights

{Added during | Total at end At beginning At close of Added during | Total at ond
year of yesr of year year year of year
(x) o (m) () (o) (p)

Miles of road
[Miles of second main track

IMiles of all other main tracks

IMiles of passing tracks, crossovers, and turnouts

Miler of way switching tracks—Indusinal .
% s of way switching tracks—Other...
Mi'es of yard switching tracks—Industrial
Milcs of yard switching tracks—Other

® @ 9 & v s wwN

ANl tracks

*Entries in columns headed “Added during the year” should show nef increases
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Road Initials
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS K!rl'()’ﬂl “,,'“,', \ \!\l" ﬂ'('\l\||\\|(l\

2302. RENTS RECEIVABLE

Income from: lease of road and equipment

2303, RENTS PAYABLE

Rent for leased roads and equipment

olal
e ——————————————— A ————— S ————————— o ———————————————————— il s
2304. CONTRIBUTIONS FROM OTHER COMPANIES R305. INCOME TRKANSFERRED TO

OTHER COMPANIES

.;:,,,:‘1—:'1 e ——

Name of contributor Amount during year Name of transferee Amount during year

(b) (d)

AT s

-
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Affiliated companies—Amounts payable to
T TR T i ORI e S RS DR A
Amortization of defense projects—Road and equipment owned

and leased from others .
Balance she«t
Capital stock

Surplus
e T R LA B e MR LA ke SR

CRARPES GUIINE HIE YORP sttt ot

Compensation of officers and directors .
Ax\.!

Competitive Bidding—Clayton Anti-Trust

Consumption of fuel by motive-power units

Contributions from othe:
Debt—Funded

In Selbult. oo
Depreciation base and rates —Rnad and equipment owned and

companies
BRIDIITEE oo AR R

and equip

used and leased from others e
Depreciation base and raies—Improvement to road
ment leased from others —
Leased to o'hers o
Reserve—Misicellaneous physical property .
Road and equipment leased from others

FO- DEREIE i comriivimissm st
Owned a~d used e
Deprecintion rcwr'(-—lmpruumu\xs to
leased from others —

squipment

road and

DITECIOTS i mmmarmmesmssismmion BN

Compensation of .
Dividend appropriations
Elections and vOting powers
Employees. Service, and Compensation .

Equipment—Classified ——
Company service - i
Covere by equipment obligations
Leased from others—Depreciation base and rates — e
Reserve
To others—Depreciation base and rates
| L0777 S —

Locomotives
Obligations .- o
Owned and used—Depreciation base and rates
Reserve - .

INDEX

Na
14
16-17

24
4.5
i
)5

36
38
33
39
32
3
R
26

Or leased not in service of respondent — e 3

Ipventory of —
Expenses—Railway operating
Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue —— e
Train cars
Fuel consumed by motive-power units
Cost
Funded debt unmatured
Gage of track
General officers
{dentity of respondent
Important changes Guring year
Income account for the year
Charges, miscellaneous
From nonoperating property
Miscellancous
Rent
Transferred to other companies

Inventory of equipment
Investmenis in affiliated companies
Miscellaneous physical property

Road and equipment property
Securitics owned or controlled through nonreporting

subsidiarics
Other
Investments in common stock of affiliated companies —————-
Loans and notes payable e
Locomotive eguipment

29

30

29

29

3
37.38
16-17
4

13

18
16-17
17A
26

37 p Weight of ruil_

Mileage operated.
Owned but not operated

"‘Miscellaneous—income
Charges.-
Physical property . MR R
Physical properties operated during year

Rent income
Rent$

Mator rail cars (-uncd or leased
\(-0
Qath NI e R e
( ’hhg.nmns—mf quipment

Officers

General of corporation,

ncome ..

- ompensation of . - i
receiver or trustee
Operating expenses—R *iiway

_Revenues—Railway
Ordinary income
Other deferred credits——

Charges

Investments . R =3 . O
Passenger train cars i
Pavments for services

Property (See Investments)

rendered by other than employees

Proprietary companies e i

Purposes for which funded debt was issued or assumed

Capital stock was authorized

Rail motor cars owned or leased .

Rails apphied in replacement

Railway operating expenses
Revenues

Tax accruals .
Receivers and trastecs
Rent income, miscellaneous
Rents—Miscellaneous e

PRPIIIL wciiimiimismmemitsimssmarsiiome

Receivable i
Retained income—Appropriated

Unapproprited e
Reverue freight carried during year
Revenues-—Railway operating

From nonoperauing property .
Road and equipment property—Iinvestment in e

Leased from others—Depreciation base and rates

Reserve

To others—Degreciation base and rates

Reserve

Owned—Depreciation base and rates..

Reserve

Used—Depreciation base and rates

Reserve

Operated at close of year .

Owned but not aperated

| Securities (See Investment)
Services rendered by other than employees .

SECUrities

Short-term borrowing arrangemen:is-compensating balances
Special deposis
State Commission schedules
Statistics of rail-line operations

Switching and terminal traffic and ca+
Stock vutstanding

Reports

Security bolders

Yoting power
| Stockholders
| Surplus, capital .
| Switching and terminal traffic and car statistics
| Tax accruals—Railw iy
Ties applied in replacement
; Tracks operated at close of vear
Unmatured funded debt
Verification
+ Voting powers and elections
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