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NOTICE 

1 l i t i s I .11111 111! .mnua l r cp i t r i v l i i iu i t i bc l i l l c t l , iu i m ir p lK . i i c .uttl 

tw f i ct tpics l e i u i n e d i n i l w In ie rs ia ie < i t i i imerce C t tmn i i ss ion Hu r rm i ••! 

A c c o u n t s . Washin j t i .Mi D C ? IM?V fry Mt i r t fi .11 n l th r year l , . t l . , ny , 

l h a l I l . r m-hiili I I I , X i l e n i i t i n is spcc i . i l ly d i r c c u -

f t t l i m i n t ; jtt I I M . 'U- I I I I C I S M U ( . i np i f r cc 

li-rnt ttt ttliH-lt w c h rt i f i i i r t t t iMI l Itr iii.«tl< 4fttl i<- rctfuiit- I t .mi iu t It cart icrL k u n o . ' 

tficctiM; *m? Util 111- ..nJ (...rrrct «tt»tii«ti All nt»«%tt(»ttt up. " » ' . , 1 . .jvi I -•••s.-.s.. . 

•leeiii U'l i K . C M r y . c l j u i t y t t i f sticli t J t r t e i . 

r t f . 'P*! ' p t i rp i iwt Sticli j n n t i j l r cp i ' i i t t l i , i t l ^ 1 . 

t ' l i c i . It>« I 111 t iKh l.irit i *it*l i k - i j i l itut> hc p t i \ , ' i i . , , i i , i ... n , . , , . , 

I Saitl 'n t t t i ^ l ie t . . i i l t sh t l l ciitttattt i t l l itte ret|utrtril i i t l . i r i tu t io i i l-.i ihc |K'rt<itl .>l t«cUv 

. ..mhf c n j i t i , ,iti the I I t t i t y .4 l>ci;cnil>ct '11 cac It icttr. u n k u ilK' I .ittiitt>tii..it l i ta l l tpch i l^ .i 

t l i l lc rc t i i tljtic. j tK l khii l l hc niAtlc .-tti wittier , a th j t iU l i b j t«tth the I nniii itstt. n at ttt I I I I H C m 

Wi\htn|; i i>it t t i ih tn ihrcc ni. ' i t i . i t alter ilie c l , . « .il ihc j ca i luf i*hKl i icp. r' it riMilc u"l.•^^ 

addii i i i t tal iifiH' hc i ran ic t l in any ca«c hy the ( ' . in i t t i t i i i i . . " 

I t l I h l Aot pct t . .n I t l l . . t l ia l l l l t t , t t in| l l> attti lai l l lul ly ntalli 

tit the niakiny .1 an> lalfc< e m i t in any an,iual .11 olhct tcf t i ' i i . .lu.11 . ' . . . < ' i . . . •• 

f t i t i , • ' • ,.1 I h t l l k t t . iw in f l i . 't t t i l l lwl ly l l lc laiih lt.c I . . i i in i t i i i , . ! i any lal ic rcpnt i i-i . , I 1 K I 

1 1 i i i iKlcniran.it an,l . ' i . i . i i^, ^ul M . • ur " . " i . . ' • 

" ipe l rn i luriad. 

a l l In- l U - n i i ! 

, up I t . . . 

pt'v tiK' antl lul l . iruc. aitti i . . i r r r i i an , 

la«lully rcqui i r t l hv Ihi- ( . .CKI I I^M. . . 

l l u I l t l I . . ' 

171 Ul Any s. 

Ihrrc. l l , t l h . . thal l i • 

.lie nnte l i i e j hv ihe I iminius. 

t|taetti>in »t ih tn ihKiy i t y i I t . ' i . 

»hall f u r l r i i i-. ihe I 'n i iet l alct ihc turn 

Ciitttitttic I., he tn delaul i i t i ih reipect i l icrci- . 

I t ) A t u»ctl in ihia iCvlti-rt " • ' lhe lcrm i .ar i i r i . . w i i ' - i . . i . . . ' . s . . 

pan. ami inchttlet a receiver .., in i t tee ••I u n i t Larrier. antl ihc i r rn i lett . 

. " " i n ^ .1 r a i l i . M t l a t t a l c i i . i i i - i • p ip , - l t n , i , - , i i i ' , l • , i - ' . l -fit ..i . i r-i 

I ' l l p t n ,11.1 

r ieant a p c i . 
^ . • t in i . -n ^ . i i r . 

I i r i p l i c i t c . i c i . t i i i i ng 

>ircsp.imlcn-,t s^ni u-y 

. i M i n l l i n - . 

' l i e t . t tp> 111 l i s I l i c s t i l l 

i p n r a i i i i n 

.1 n p e i a l i n g 

i.j .1 l l .^ l i t I.'I pu ip . AC .1 r e p u n m ihc 

1 in ini issi . in d i n J e i l i i i i u classes A n I 'peru l inn 

Ulcers d i r c t i the husiness n l t r a n s p n r i a i ' m and 

pera i ing as we l l as Imanc ia l accttunis. and , a 

...I . l i / j i f . i iK p i ip i : r iy m wh ich hc ing leased in and npera ied hy 

i i i i i l rer cnmpany. is nne .hai main ia ins t sep ' ra ie legal o i s i e n c e and 

keeps l inanc ia l hu i i tn i n p ' r a i i n g accnums I n nak ing repnr ls . lessnr 

Cninpanies use A n n u a l Rep i n F n r m R-4 

Opera t i ng c n m p a n i c s ' n c U d i n ^ s w u c h m g :.nd le rnnna l l are b rnad ly 

t.lassilict.1 Wi l l i respeci n> ihc i r npera i i ng tevenues accnrd ing t n the 

. i ic t . i l i l e l i n i t i i lis 

t lat l i vanpanici arc ihiMC l tavin| aniua. ipcralin„ 

c lua. Annual Rcpiirt l-iirnt K I n p f t i v i j ^ 

CVau I I ctitiipaittcv ate thine Itaviitg artnttal iipcraii 

iau, Anrtttal Rcptirl f i i r m K 2 n ptiividcci 

1100.000 lie tiKirc Fnr t l t t l 

. » < 10 000 UOO Fi l l tht l 

I n app ly ing Ilus c lass i l i ca imn m any sw. ic l i i r ig nr i c n n n a l Lmi ipany 

• Inch IS npera icd .is a i m m t a c i l i i i n l nwrnng m lenar i rai lways, ihe 

II I ll Ihe . innual railway . ipera i ing revenues, the Jnini lac i l i l y ren l 

-It nme. antl i l ic re iurns in j n i n i l ac i l i i y c redn accnunty in npe ra tmg 

vpenses. slull he used in dciernnifig -.is tlass 
t^t* n , Int iy i . t n d ! e r n i l i i , - t i c . n n n . i n u v .It-- ' L I - '- ' . . - . I I ' . 

file lespnndenl is lurilier required m send In ilie Bureau 

immediaicly upon preparaunn, iwn cnpici nl iis laiesi .iiinu.n i-.[i- • 

litickhnlders Aee scheduled IDt.. pagr .1 

2. The i ns i r uc i i nns in ihis F n r m shnu ld he care lu l ' y nhserved, and 

r u c h q i i r s t i t i i t sh i ,u ld h r a i i s m r r f d f u l l y u n d at i u r a l r t y w helher ii lias 

heen answered in a pcevinus annua l repnr t nr n m b x c e p i in casc j where 

Ihey are spec i f i ca l l y a u i h n r i / e d . cance l la i inns . a rb i t ra ry check mark* 

and l iK l ike shnu ld n m be used e i ihe r as par t ia l nr as enu re answers 

inqu i r ies I f any inqu i ry , hased nn a p reced ing inqui ry in ihe presci 

repn r i l m m is. because nt the answei r c n d e i e d m such l u e c c d i - . 

inqu i ry i napp l i cab le •. ihc pcrs^ n nr c . . rp . . ra iu in in whnse beha l l t in 

r epn r i is made, sucl i n t i i a t m n as Nn i app l i cab le , see page 

schedule ( n r l i " e l number " shnu ld be used in answer 

Ihere l t i . g iv ing n r r t is r r r l i r r m r m ihe p t i r l i n i i o f the r r p . m t lmy, nte 

the f a i n mhich m i . \ r i h r i nqu i r y m a p p l i c a h l r Where i l ie wn rd nunc 

ruly and e n m p l e l e l y Hate ' the fact, it shnu ld be g iven as lhe answer in 

iny pa r l i cu ia r i nqu i r y nr any par t i cu la r p n r i i n n n t an inqu i ry Where 

.Jaies are ca l led ln r , Ihe m n n l h and day shnu ld be staled as we l l as ihe 

year ( "us i t ima iy ubL reva i i nns may t:e u s f i '^luitint dates 

3, Eve ry i i r t . * , r j l . - . / inr / t h . i u l d . tn u l l pu r i i t u lors. h r t i . m p l e t e in i i . r l l . 

and references m the re tu rns nt f n rme t yezrs sht tu ld n m he made m 

take the place t i t r equ i t ed e n i n e s encepi as here in n i l ie rw ise spec i f ica l ly 

d i r e c l e d .tr a u i h t i r i / e d 

4 If II be necessary nr dcsiiabU m insert addilmnal siaiemenis. 

lypewrillen nr mher. in a repnri. ihcy shnuld he legihly mad; nn 

durable paper and, wherever pracucable, nn sheeis nnl larger ih?n a 

ttf lhe Fnrm. Insmrd ihrris shituld hr sriurrly aiiachrd page 
t lipi prrfrrahly at thr inner miirntn uittit hmrni hv pint 

msufficirni 

*• A l l en ines s in tu ld bc made in a permanen i h lack inH Tlmse nt a 

cnn i ra ry charac te r shnu ld he ind ica ie i l in parentheses I 'ems ••'. . i f 

unusual charac ter shnu ld be ind ica ted hy a p p m p n a i e symbn l and 

f t i t i i n n l e 

ft M n n e y i tems encep i averages, ih r t iugh t iu i ihe annual rept i r t l o r m 

shttuld be shnwn in W H O L t D O L L A R S ad|usled It) accnrd w i t h 

foot ings T o u l s fo r amounts repo r ted m subsidiary accounis inc luded in 

suppu i l i ng schedules must be n agreement w i t h related pr imary 

accoun l i . 

• I -Minai i j . i a j i . - i n . ;..,; I j , . . . . | . . i i l i . „ . • • j s u i . . . i. p a > v c r . | r i • 

. htari l t CIC . l.ir whtch a t t a t f e f made, ttheihe- ..prrbictl l-ir i i itni acc t 

- JVC a h.tdje-.1 Icrry IS a p. rt ,a 'he l.l. nc i . . . - . ' - . , . -

"s lu t i c t i lantlct this hcadi f f 

t letl SI Ba.1* vwMckMn tmt icntatMt 

.ciniinal tcrvicc Thtt clasi ol t. ntpaniCf inslu- • 

tMiuhittf and lermtnal lervtce ai tlclinctl tr 

( l a u S 4 a r i l l l i a a A f c f T ; . r h u c U u 'I n m i p . , . 

l i i i i i 'cd I " hridftct ami Icrricv c ic lu i ivc ly 

I I .1 N* Miafd t ...pai-i. ' ix- i l . ^ p"-.- . . . . . - * ! . ' . . - , 

sp- r ia i ixn ..pt ' 

. ' I revenue 

• t i i ..ult l he 

jl . i s d a 

' i ipanici 

pai lcngci 

n f c l i ia l l i i . 

I Lxcep i where i l ie c n n i o i c lear ly indicates st.nie m l ie r meaning, ihe 

In l l nw ing rernis when used in :his Fur in 'lave ihe nie. i innfs helnw M.i ied' 

t ilMV;M.)^ nicans ilir Imn . . . • . . ! . 

R l ' . p t i M i l M n i e a n s i h r p r r i n n n r '. n r p i i r u l l t m i n m h t t s r h c h a l l r h r 

r v i „ , , i IS „HuU t i l l >IAR means t h r y ra r r n d r d O e c c m h r r .11 l i , r mhich 

Ih r r r p n r i i t ii .ttie I l i t ( LOSI OF T m YI AR means l l r I l i . t r I l f hustnrss 

ni l Oei emher <l ••! l l i r year fnr f h i t h t h r r r p n r i is madr nr. in case the 

repnr i is made ln r a shnr ier p e r m d lhan t ine year, i i means ihe i (use n f 

l l l r p r n n d m i - r r r i ' hy the repn r l T H I H I I I I N M N I I ( I I - THI YtAK means the 

hr f / in t i in i t n l h u l i i i r s ) nn January I i in- scar fnr mhich fh r r r p n r i is 

mndr . nr in tase itie repn r i is made l -r a shnr ier |>erittd lhan nne year. 

II nieans fhr hrmnninii nl ihr perin'l cnvrrrd hy ihr reporl THf 

PRK I DlMi VIAR means ihr yrur rndrd Drcrmhrr .11 nf ihr yrar nrxi 

prrirdmir the yrar fnr mhich ihr rrpnri is made Jul UNIFORM Sysiem 

in Pan 1201 nf fitir 49, (Hdr nl Frdrral Rriiulaii,,r,s as amrndrd. 

U) A l l enmpanies using ihis Fn rn i shnu ld cnmp ie ie a l l schedules, 

w i t h lhe t n l l n w i n g excepi inns. w h i c h sht>uld several ly be c n m p i e i e d by 

' I 'e c m r a n K * wh« . l i ihr-y a r t appl icat i le 

.. 
Sv l i c t lu les i c s i t i c i c i ) -

S w u c h i n g j n t i l e i n i i i i . i . 

C u m p a n i e s 

S t h r t l u l c v i cv l r t v le t l I n n l h e r 

i l ta i t Swiici i t - ' i j^ a n d T e r m i r u l 

C l t m pan ics 

Ss •s-iiii Is 2211 Scln.luU 7216 

2hl)l 

Ihtll 

; 7 i i i 

Scln.luU 7216 

2hl)l 

Ihtll 

Scln.luU 7216 

2hl)l 

Ihtll 

Rai lruad Annual Repur i R. 



LUDINGTON 6. NORTHERN RAILWAY 

Balance Sh«et 
Deeeaber 31, I'HI 

ASSETS 

FIXED ASSETS 
Koad Property 
Equipuent 

Miacellaneoua Phyaieal Property 

Leaa Aceuaiulated Depreciation Fixed Aaaeca 

.$ 92,161.8/* 
109,266.59 
8.161.36 

$209,589.77 
126.570.23 
§ 83,019.54 

CURRENT ASSETS 
Cash on Depoait 
Prepaid Federal Incoae Taxea 
Accounta Receivable 

OTHt.R ASSETS 
Prepayaenta 
Materiala and Suppliea Inventory 

$235,990.87 
57,965.00 
27.796.71 

739.90 
2.154.00 

321,750.58 

2_t_893.90 
TOTAL ^407,664.02 

LIABILITIES AND NET WORTH 

CAPITAL STOCK 
Coaao.T Stock $120,000.00 

CURREiNT LIABILITIES 
Accounts Pavable 
Accrued Wagea 
Accrued Pay Roll Taxea 
Accrued Ad Valorea Taxea 
DWldenda Payable 
Accrued Single Buaineaa Tax 

2,564.37 
2,146.63 
5,213.90 
1,500.00 

38,400,00 
3.869.00 53,693.90 

SURPLUS 
Unearned 
Earned 

$ 2,750.00 
231.220.12 

TOTAL 
233.970.12 

$407.664.02 



LUDINGTON & NORTHERN RAILWAY 

Incoae Stateiwnt 
Year Ended Deeeaber 31, 1977 

Operating Revenuea 

Operating Expenaes: 
Maintenance of Way 
Malntexuincc of Equi 
Transportation 
Ganaral 

Railway Tax Accruala 

Intereac Received 

Extraordinary Incoae 

$472,236.65 

nt 

$232,479.68 
36,546.92 

120,721.'») 
13-916.00 

Net Oparatlng Ravenuea 
405.563.91 

$ 66,672.74 

37.388.06 
$ 29,284.68 

12.820.61 
$ 42,105.29 

252.645.00 
$294,750.29 

Lesa: 
Michigan Single Buaineaa Tax 
Federal IncoiK Tax 

$ 8,500.00 
124.000.00 
Net Profit 

132.500.00 
8162.250.29 

Earned Surplua at January 1, 1977 
Nat Profit 
Refund of Prior Year'a Federal Incoiae Tax 

Leaa: Dlvldanda Paid at $10.00 per share 
Earned Surplua at DecMbar 31, 197^ 

$107,414.70 
162,250.29 

9.555.13 
$279,220.12 

48.000.00 
>231.220.1 



LUDINGTON & NORTHERN RAILWAY 

Balance Sheet 
December 31, 1977 

ASSETS 

FIXED ASSETS 
Road Property 
Equlpaent 

Miacellaneoua Phyaieal Property 

Leaa Aeeuaulated Depreciation Fixad Aaaeta 

$ 92,161.84 
109,266.59 
8.161.34 

;209,589.77 
126.570.23 
$ 83,019.54 

CURRENT ASSETS 
Caah on Oeposit 
Prepaid Federal Incoae 
Accounta Receivable 

Taxea 

OTHER ASSETS 
Prepayaenta 
Materiala and Suppliea Inventory 

$235,990.87 
57,965.00 
27.794.71 

739.90 
2.154.00 

321,750.58 

2.?.93.90 
TOTAL $407.664.0:^^ 

LIABILITIES AND NET WORTH 

CAP ILVL STOCK 
Comon Stock 

CURRENT LIABILITIES 
Accounta Payable 
Accrued Wagea 
Accrued Pay Roll Taxea 
Accrued Ad Vnilorea Taxes 
DWldenda Pfyable 
Accrued Single Buaineaa Tax 

SURPLUS 
Unearned 
Earmd 

2,564.37 
2,146.63 
5,213.90 
1,500.00 

38,400.00 
3.869.00 

$ 2,750.00 
231.220.12 

TOTAL 

$120,000.00 

53,693.90 

233.970.12 
$407.664.02 



LUDINGTON & NORTHERN RAILWAY 

Incone Stateaent 
Year Ended D«ceaber 31, 1977 

Operating Revenuea 

Operating Expenaea: 
Maintenance of Way 
Maintenance of Equi 
Transportation 
^<enaral 

Railway Tax Accruala 

Intereat Received 

Extraordinary Inc 

$472,236.65 

nt 
$232,479.68 

36,546.92 
120,721.31 
15.816.00 

Nat Operating Revenuea 
405.563.91 
$ 66,672.74 

37.388.06 
$ 29,284.68 

12.820.61 
$ 42,105.29 

252.645.00 
$294,7 53.29 

Less: 
Michigan Single Buaineaa Tax 
Fedaral Incoae Tax 

Earned Surplua at January 1, 1977 
Net Profit 
Refund of Prior Year's Federal Incoae Tax 

Leaa: Dlvldanda Paid at $10.00 per ahare 
Earned Surplua at D*caabar 31, 1977 

$ 8,500.00 
124.000.00 
Net Profit 

$107,414.70 
162,250.29 

9.555.13 
$279,220.12 

46.000.00 
>23l.220.1 

132.500.00 
?162.250.29 
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ANNliAL REPORT 

OF 

Ludington & Northern Railway 
(l ull iKinic I'l llu ics|ifiKli.'nil 

2840 Bay Road, Saginaw, Michigan 48602 

FOR THE 

YEAR ENDED DECEMBER 31,1977 

Name, t>tticial t i t i c , tclcphniK- n u m h e t , and n I ! i cc «tUUrca>> j j t t ' " i e l ia igc nl cn i r c spdndencc w i t h the 

C ' l imn i iss in i i reutircl i i ig i l i is i'cn<iri: I H i v i l H H H P ' 

itsj^,,,,,., [ ^terk ,T„i.;) ^cTp_tMirM*UimMt 

, , 517 792-0592 
\ i e 4 t i K j f t ( I t l c p h n m nun ihc f l 

2840 Bay Road Saginaw, Michigan 48602_ 
l O l l l L C . I t l t l l l S ' . ! . S I / I I . 

• .- ii,;..'n-i t Ilv ^i.r-.- jntl / l r s.il. 

Rai lmad Annual Rt 



SPKt IAI, NOIK K 

rhc aitciilitin nl 111.' ii'sptuidcnl is iliiccu-tl i's ' 

c n r r c s p n n i l i i u ' l . i . i i ( n i i h f p r c c c d i i i j ; \ t ' . i i l l ^1- u l 

g enc i . IS M i i i p i c n i l It! l l 1. . 1 ! . 

c t i r n - ' ' I 

• i i . i i n p . I l l l l I II .us l l . n n n . • • t l : ; . " i 'n-- u - | i " i i l . i i u i s i i i i i i s l i - . n - tils 

' - I I M K I l l i . i l m o i i t i ' i n IS - I " ! I ' l . l l l c .1 n i i i s s . m s u h s l i u i l i n i i s ..! I ' . i U " nr . in 

: I l lCHKII I s t i c . l H l 'Jl!: ! ,11 lis I 111 i 111 s m i l U p n f i r . l p l l K .11 

F \ < , K S 4, 4 V . and 5 \ ; Svlu-duK- l l H.il.111.1- S l i t i - I 

t ' l . II I - ;. . i ; : l . l ^ 1, •). . I ' l l 11 | i . .1 :: I 

, i : u ! , ' ^ 1 1. . t p i l . i l i . Cl) ic.isc .-!• l i ^ . i : I . ' l i s 

I i i k . - i . i H l i .11 . ' I il n i ; i c i ; i i i l c i v i i i s i . i n i n i . i m l p i c i i i i u i i i . 

mmm 

i riMtilllS OnilM 

I "I'.M I'.-J 

R a i l n a d A i i i t u i i l R e p n r t R 
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101. lUKNIITV OF RFSPONIJFNT 

<iisc llx' c s u i ii.iiiK • '|\ wlitch I!K icsiK'iuk-iir It.IS Idiiwn in law nl titl clifn' nl IlK' >cai 

Ltjdlngton & ^k)̂ thern Railway 
2 Stale wnether or not the resji.-ind'.m nade an .11: 'iiici l.m i. .luiiicrce t'tHiimi»ion for the precctl. 

wtai a .1. IUI..C' - Y«Jla.-„ kud ingtlffi.. &-..N©EtheriL RilW 
3 II ,11, .ikiiig;! *.is mack in itic iiaiiK' nl iht' ro|xindenl duriig llie year, itau- all iui-h ciianges and HK dati-s on WIIK 

•1 11 so. in 

Nona 
4. ( i i v i i |K i . Uitliiig siricl and nuiiiht;r) til IlK* niiiin business ollicc of the resptiniknl^aijbc clus. 

; >iivvi uiivi iiuiii.".!! .... ......I .............. ....— -- .. ^ et^etri 

2840 Biy Road,„ Saginaw,, MIchjjan 48602 
«, (, | , I,IK-SSI'S III . i l l gciKial nllicers 111 IIK-ics|)tiinlciii .11 I I K cUf,^ .1 IIK SC.II I 

conuolling iii..iiast.im.iu ol tlit road, give aiv . iii-s and titlts, and lhe Intation ol flKir nlliccs 

'i>!iii/cil as tn ihc 

I ine 

No 

Tltk 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

President 

Vice presiden!-

Sccic-iary 

Treasurer 
C ontroller IH auditor 
Allnrncs m ^ieiiei.il inuiisel 

Gent;ral nianagei 

General suptTiniendenl 

nt 

(iciic/... (..IN-.ll^•,.: iigent 

(icncral land agcnl 

( lllc* cii^iiK'cr 

Name and nllicc addi 111 tiding I I I ' 

_F, Kpland Sargent 

Bernard Stark 

(A<ittrfftf f"*- i« 2«A0 Bav Road. Saglnay. MI 48^02) 

6 Give thc names and olficc addresses tif thc several directors irf the respondent at the cl<»e of the year, and the datei of expiration ol tlKir respective lernB. 

Line 

No 

Name nl iliri'cltir 

I f , 

(-•fllce address 

(bl 

Term expires 

Ic) 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

csruiixitni •JU. ly^. iL* 1901. K Siittc Ihc eharacler of irmiivc power used. D l t i € U I t C t r i C 7. Give thc dale nl m nrpuMtinn nl llif rcsfn 
9 Class III st*iiching aiid terminal cnnijiaii) — 
10 Under thc laws o( whi;t Government, State, or Territory was the reapondent organ'-ed? If more than one, name all. Give relerc.i I . , each statute and all 

amendments thcr-.,,!. eflccieu during Ihe yeir If prev,<wsly eflecled. shtw the yearisi t i Ihe reporifs) selling forth details If in bankruptcy, give court of 

jurisdiclion and dales ol begiminn ol receivership or irusleeship and nl app<iimnient nl receiver, or irustees 

Michigan - Michigan Railway Train Act #6394 

11. State whetber or not any corixiration nr associalitin or gimp trf ciiiporaiii.iis had, at thc close of thc yeai, the right lo name the major pan ol the board of 

direcKxs, manager*, tM trustees of the resptiiKlcnt. ami il sn give fhe nanies ot all such cm | . ii.iiiniis and state whether such right was derived through ia) title to 

capital Sl.Kk l-r other securities issueti cn assumed by lhe respondent. (*) claine for advances ot IUIKIS made for the construction ol the rnad and equipment of the 

respondent, or (t ) express agreement or some iHhei source t i O M — — — —— — 

12. Oive hercu'wci .. history of thc resptindent Irnm its inceplion lodate, shirwing all consolkbliom, mergers, reorgani/aii mi. etc, and if a consolidated or 

merging enrporation give like particu'iars l.-r ail constituent and suliconsiiiucm ci,i|».ralitm Describe alst. the crmrse tif j : . nslrutiitH, tif Ihc road til the 

resixtlni L its ii..i.ei,i, ^ r i j ^ i f njLconatructeA^^^^ 
Naiae changed to Ludington ft Noith^rn Railway on July 18, 1901. Conatrueted fro« 
^ C ^ * * * m i * i ^ 5 i l i * * i * ifttsl i m ' l ^ i f t i f i i t ^ f t n i i i i l ^ m n t ancl ilisnn'.itisli itetmitxti ilic wnrd. railrtiad and raihwy and httstixi) ctimpBiiy and c.tr>>-nitit.a 

Raiiroad Annual Reporl R-2 
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107, S K H KHOI.I>K,KS 

( i ve IIK- names ol IIH: 30 security holders ot IIK- rcspnodenl wiin. al IIK- dale 
111 the- latest closing ol llie stuck htM* or compilation ot list ol stockiHtlocrs ol 
ihe respt indent I il wnhin 1 year piinr In the actual liling ol this rcixirl). lud IIK-
liinlx'sl voting |-K>wcrs in the vospondcnl. slitiwing tor each his acldrcsv Ihc 
111 ml 11 111 votes which IK- would havc Iiad a right in cast on ttial date Iwd a 
i i i s l '11'. IIK-II tven in nrtle.'. and t i r tiassifiealinn nl IIK- nunihcr ot votes to 
tt IKh l» u j s t i i i i ik t l . It III, ,i-sf)ssi In secunues lu'ltl IH hini. smh seeurilies 

iiciiig classilied as conimon stock, SCCOIKI pre erred stock, lirst prclcrrixl stivk, 
aild other secunties, stating in a fontnote the nanK*s nt such ntlier securities (if 
anyl II any such Iuilder lield m IrusL give I n a Itxunnlc) thc particulars ot the 
trust In Ihe case of vntiiig Irusl agreements give, as supplenK-ntal iniorniation 
on page 3K, the names and addresses ol tlte 30 largesi holders nl IIK' VI iing trusl 
ccrlifitalcs and ihc anmunl tt| their individual holdings // he SIOCK 
hnok mas nnl closed or the lisl of slot kholders compiled it thin such 
year, show such .10 srcuriiy holders as of thr closc of ih • year 

Line 
No 

NanK lit secur.ty holder 

la) 

Address nl hid 

(b) 

Numtier nl 
Miles tt! 

V, Inch 
set Cl lf\ 

hnlder was 
entitled 

(c) 

NUMRKR OF VOTE-S, CI,A! SIFIKD 
WITH RKSPKC1 TO Sf C I R P IFIS 

ON W H I t H BASLU 

NanK lit secur.ty holder 

la) 

Address nl hid 

(b) 

Numtier nl 
Miles tt! 

V, Inch 
set Cl lf\ 

hnlder was 
entitled 

(c) 

!ilocks Otlier 
securities 

wilh 
voting 
power 

NanK lit secur.ty holder 

la) 

Address nl hid 

(b) 

Numtier nl 
Miles tt! 

V, Inch 
set Cl lf\ 

hnlder was 
entitled 

(c) 

C 1 mmon 

Id) 

P R E F E R R E D 

Otlier 
securities 

wilh 
voting 
power 

NanK lit secur.ty holder 

la) 

Address nl hid 

(b) 

Numtier nl 
Miles tt! 

V, Inch 
set Cl lf\ 

hnlder was 
entitled 

(c) 

C 1 mmon 

Id) 
SecoiKl 

(e) 
First 
(ft 

Otlier 
securities 

wilh 
voting 
power 

Oavla, Walter R. Ludington, MI 25 s25 
Enelund. Jovce Saglnav# MI 180 IfiO 
iiuebnera NorriWP Si^gln:*;;^ MI 80 Rn 
Huebner* Theodore Saainaw'. MI 100 100 
Johnaon. Helen M. Ludington* MI _15_ 15 
Langachwager* Fr«d Bridgeport, MI 40 40 
Langachvager, John Bridgeport, MI ' 240 240 
Langachwagert-Kurt 
jl^ngarhwagerf C h r l a f i n * 

Brtdgepfftrt, Ml 340 340 Langachwagert-Kurt 
jl^ngarhwagerf C h r l a f i n * Sagtr«aw, Ml 53 

lAngachwagT» Cindy 
M i l l i k e n . 0. J . 

Saainaw. MI 54 54 lAngachwagT» Cindy 
M i l l i k e n . 0. J . Blminghan, MI 90 90 
L i n v i l l . Caia L . Saginaw, MI 53 53 
Mikelonlaa Grctchan Jackaon, MI 100 100 
McNally Rose Saginaw, MI IQO 100 
K i o r r a l l , Charlea 75 75 
Morre l l , Charlotte Saginaw, MI 30 30 
Nelaon 6i Company Portland, MA 160 160 
Rpaenow, V. W. Rviqky R i v e r , OH 80 80 
Rosaaany Donna J» Saginaw, MI 42 42 
Sargentf Anna - Eatate Siaginaw, MI 701 701 
Sargenc, F* Roland Saslnaw. MI 40 40 
Saraent. Margaret Saginaw, MI 1 , 0 L X 

Sar);entf Marlanna Saginaw, MI 300 300 
Seyaiour̂  Enliy Monroe, MI 40 40 
Swanaon. Beulah Haat inga, Neb., 40 40 
Sterkf Bernard F l i n t , MT 53 53 
Vincant, Al l en Bay C^^y, MI 160 160 
Giama Iva ̂  Joseph CuataT, MI 33 33 
KLnkem^f Clyde E . Grand Haven* Ml 33 i i 
Howe111 Kenneth 34 34 

1 

2 

3 

4 

5 

6 

7 

K 

4 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2fi 

27 

28 

29 

JiL. 
Foolnoles t n i RemarlM 

IOS. S T O C K H O L D E R S REPORTS 

I . The rirspondcnl i> requirrd Itt send In Ihe Bureau of Accounts, immediately upon preparation, Iwn copies of ils latest annual repart lo 

stockhol-lers. 

Check appropriaie b'lx: 

I X I Tvtu copies art attached In this report 

Two copiet w i l l be Mibmillcii . 
(datel 

I No annuul rrport lo stockholders is prepared. 
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I W < I I M r A H S I l V t < . > N » M M U ^ l i S M f s H M I - \ V > > I S 

l - l .11 t u u . II . ' I I I ...1 l l l l l j l l l l t t l iHdul . - »t-i- lilt- I f m p«'tl . i i t i inj( l . i l . i - i i i i II i t . i l . im, - M M 1 t A i , . . i i i i ls .11 ilK- I ' l i l l . i l m S>vl i 111 "I A v t " t l i i l s I'" K . i i l l . . . u l t . . i t i fv j i iKv I l f I U I I K % ill l it is i , . .U in . ' l .v 11 

i l l . UlU h r v . i i i J i i U ' n i - l l h i l t . » . ' m t h . turi |>"ittng t i l t t t l t iU ' t ni l I l K |ta|trt i m l n , t l , d I ht t-r.lr., v in o l u m n I t 1 t l t . « l l j hv n s l i t l t j n , n . |> l . . im • t i l l ths * c . . n i m i n i t c ^ t l l t ^ l l K » t s l , . l l . . « t i t l in o . l t i m n 

l l - l t l te f ntf ttrt 'n th* t l i . ' i i v l u m i i I ' l l i t l i . 'ut i l In i l i - i lgcit - i l I t n m i h n w ill s • • lumn l . l l l in . ir iK-f I" " I t i . i in t i . i f t-t i*"nii in(( i -n t i t ts l n r n l u n i n t ^ l M l t n n t t j m t t n - s he ttttntlt-i sh^mUl he itttjit j t r a 

111 {t4rcnilteu% 

I I K h l M SSSI IS 

i'repald Federai and State Incone Taxes 

i ' ' . 'f l h . U i v . 

|7 (W) A c . r U ' -

(7( 'I Ulhtr 

f-'M! I>. t.-t, 

I K t M M I S 

. i t , \e l'i VC41 

145,990 
90,000 
37,965 

27,795 

740 
2,154 

• >) yriti 

275,968 
79,019 
9,465 

46,021 

988 
2,570 

3^k,(AJ., 414^031 

• I ovc^lrfH'n: 1 .(1 Lirf i l i j : i ' t l i 

I n d m r i h u i c d t,-.ifni(iji;^ i i • 

' " h t . l lOvfMIHif flls I p p 

l i i f j l invir4i"u-niN ' . I I L I M J O I * ' 

" I t K<t*<J afld ci^u(| i i t tftf o f t p t i i i i H "I 

< ltt I K f d l 1. ».(M. (t*l((Wf 

<lihc( ckmcnfN "i 

f t . I l l l p 

loiprovf»nenii "n Seiti\cii pf.'irwi'> H.'tii 

f quiprfK 

1 tcncrttii . • . ' 

T t i u l [ p 

Ti'Ul (ranipffi-ftfin {irupeity (titt'funti 7^1 anti f^2l 

' T . ( i /Vvv faeU ( l e p f r i , n i f . n - I m p f t ' v e m r ' i i * ie t t tn l pr . ip^Fi» 

( T H , A i t i u t d t i « c « t « t f . n ~ * t " a r f «n<l c q u i p t i K n i ( p p H am) 2 2 l -

n \ t i } A n i t . T i i ( a t t " n P ' <• ' •- J " " " " - ' ' P 

K c i o i d e d < f c p ; c c » i i 

I - u l iraf)»p' r u i f ' i - pt - p r f ^ r \ \ ffi. <iJr-»J Jr^prct i r fUon a n d a o i i i f l i / » M * i n 

( 7 W i M » i t r f l « n « < ' u v p(t>*«:al p r t ' p r r i y - - - •• - - -

PMit Accrutd dfp«ti«iii>« Mncc(Un«<<u( phy*M.ai pfi'0*"V (p 2')i 

M i » * . e i i ' * n r t . w i p l . y ^ K i t p f ' p e » ' y le t * r c . r d r d C t p i ' r ' i f f i t ( * t t . t « i n ( 7 ) 7 |c«t 73(|( _. 

ttnd 7iAi . 

M « » » . - ^ p a t * * t ^ P * - * * ^ • H e * . * h k e h a r t w « » f f f « < f i w * * * 

91,071 
109,267 

lp091 

ft6,39l 
1 0 4 , 9 7 1 ^ 

Il2Ul303 

8,l6t 

83,020 

j ^ l l j 9 4 6 _ 

- - 2 ^ 9 1 
1 83^00--
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.'tut t t i S l i ' X H M l M HSI H » I S M I s i ! H 1 I s s l l i < ..ntmyitl 

I l . l l l ' . , 1 . ' . 1.' I l . i | j l i 1' t l h i jE i i i t i l i i ^ 

I , C . . I 

iiiiirM \sNr IS \si) i» 11 HHI II III SHl 1 

407,664 ; 497,syr 

•i 

Railroad Annual Repnn R 2 



Inil iaK L <i N > CH 1^'7? 

ItK e . f . 

t; nttt if.t I 

2 M 4 1 > M P \ H A I I \ I ^ l . » N M t A I B A t A N O H H » » I ~ l l A l U t I I U . S A M > S H A R r H I N n » « S - 11 V 

. l t i>n» M i v i - n n ) l l h t » w f w t l u U - I IH? i c t i ) * c f U i n t n f t " t n ' t f i a ' . H j U m t S l u c i A n . m n ' v i n ihv t n i l o r m S y s u m t . l A . . i . . u n l * l..f H j t l r i M l ( o n i p ^ i m * I h i t n i m % r i . . 1 r ^ ^ l t < l 

i . ' m n i r t i t - I t t l f h . . * . - i n 'he s u p p , i r ) i n | u t w J u t r s .-n i h v p j n r * m d n . .•!<•.I r 'n , . , i . , . ' v , i . , . t u " . " ' - ' s l i . i . i l . ! l,.- u M. i - . ' t i '• • . . . n f . n .. » r f , • . , , . .y rn i I I L I . M - . n r r ! ^ d . | I - . » . - , ] i n - - i t u n i . i I A | 

• t l I c t i c U t l - U t h . l . i t l . . l ' > ; l l T V .11 . ) ' , v < 1, . r 1 . u 

• l u m n l<i\ 1 in . . r d i r h u m 
i - ' .1 I . i t . K . I f f l l r I t t I r ' l U l ' s ' t I - J l f u l i t • 

7S 

79 

K2 

« 3 

8 4 

S5 

WS 

8 7 

Kf) 

8 9 

' ' 2 

( t R I i r M I I A M I t l l M 

H a l a n c c a i cUi%e 

II I ytdir 

t ' * l l ( . . . ins .inv) f i n i i i p . tv jhSc I p . ' M ~ — _ _ _ _ _ 

l""-') Alili.'cit .It. ill Hi tits lit,I -,![,•. p.tyahic 

. i t u i t .1 unp . I 

(7^#»( t ) i v H l r n d t n i j i u t r d u n p . i K j „ 

l ^^** ) I n m . i l u u - i l d i v i d . n i . l ' . i K i . l , . f f d _ 

' \ . i l l i c i t . u v u u r u N p i i . . , h l f 

' 'Ml Olhff lixes "-'•e}itt,i„. , 

I ' t i ' l ) ) > r l < r ( i J i n i n n i c i . u >-i 

( " ^ ^M O l h r i L u r t c n t f t ^ h i l t f i c s 

I'lal lurrrni ItihiiHtr^ ic(i.lii<.ur <<) lunft u-rni Jt-h> Juc Muhm t-ne le^ti 

1 ( I N C , l » K M D ^ m O i f i ^ l l H I N O N f > I A R 

i ? f > 4 i f t ^ u i p n u - n i o h l t j ^ t n m s d n d ' i h t r r d c h i ( p p ) i ^ m i 14 i 

I.ir i f s p i i n d c n i 

l O M . I f l t M f i l m D l t A K I f R 4 > \ f V t A R 

O t i ^ i f - u n d r d d c h i y n n i d i u f c i l i p 1 

( 7 f t f t f f q u i p m e n i i t h l i g d i n - n * i p I 4 t 

7hf t S) < ' j p i t j l i / c d l e d i t i i h l i ) i ^ ; i i . t i \ _ 

| 7 h 7 j R e c e i v e r s i n d T r u s i e e s se<:uri(te& I p I I I 

l 7 h « t O c b r in d e t a u l t ( p : M 

R a l a n c e a i h c f i n n i f ^ 

<>f year 

4.711 

38,400 

10.583 

53^694 

-0-

|7 f .s t ) A i r m u n i s p j y a h i c i n j t h l i i i i e d c n m p d i u c s i p I 4 | , 

I I I r . j iT i . • • - / r d d i t L o u n i o n I n n i i - t e r m d e M 

' ' ^ i > 2 l I n i i m i . r i i / c d p r e m i u n i nrt li<n|t i r r r i i d e h i _ _ _ _ _ , 

I ' l i a i I l .n f t le tnx ' \ e t " d j c d h c r one y e a r -

( 7 7 0 P e n j t o n d n d w e l f a r e r e w r v e t -

( 7 7 4 j C d i u a l i y d n d . n h e r r e t e r v e s 

T t i i d l r e s e r v e s _ _ _ ^ _ _ _ 

262,968 

4.398 

267.366 

. 0 -

( X I M I R I I A R I l i r i M A M > D C F K R R f U < R M > I T S 

( 7 8 1 1 I n i e r e » i m d e l d u l i 

( 7 8 2 » O l h e r i u h i h i i c ! 

( 7 8 4 ( O t b r r d e f e r r e d t f c d i i * i p „ , 

I 7 H * / A c c r u e d l u h i i . \ I .^i , ! [ . . ( . . • • j i M , 

( 7 8 6 ) A t t u m u l i i t e d d e l e r r e d m t u m e v tx c r e d i t t I p I O A ) _ 

T . - r a l i t i h e r l i a h i l i u c t a n d d e f e r r e d c r e d i t i -

t upllui SI,lli IPar ,ir Maird lulut i 

( 7 V U ( a p i i a l t i i i ck is tued < umm.<n t i x c k I p 1 1 ) ^ ^ 

P r e f e r r e d stiM.h ( p : I > _ _ _ 

r . M d - _ 

( 7 9 2 » S l i i c k h a h i h t y lur c i .nv r t m n 

( 7 9 1 j O i U ' i u n i llfl ( dp i ia l ^ - i " 

T o l a l c a p i t a l ^ 

Ul I Toui tMued 

120.000 
-0-

^ti i.iMv 

' *v ( j id M k u r i i K ' 

< upiiul iUfplui 

(7V4t Premiurnt ami «»ei*nient* nn capital \HKk ip 

( 7 9 5 ) P » K J in t u r p l u * ( p 

( T H y t O t h e r c a p i t a l s u r p l u t ( p 2 5 ) 

T m a l c a p i t a ) t u r p l u t ~ M I 

-0 -

. 0 - - 0 . 

120.000 

I 000 

120.000 

2,750" 

120.000 

120.000 

2i7?0 
I iiiiiiiiucd '111 page ^A 

Railrttad Annual Rcpun R-2 



44 (7V7 j K c i a m . 

N ' L & N 

2IMI l O M r A H A I I M t . lNKHM HM VV I s l l l l l I I S H I I I I I I s AM) Ml SHUIOI III Hs I y l 11 ^ i r i nui 1 

Year IV 77 

IKI SSI H\ SUM K 

I t l K N l U l l l V 

231,220 

2:11,220 

- 0 -
353,970 
407,664 

107^411 

107.415' 

230,165 
497*53i 

%«l f .~? i r c p r f e 6 f«r r vpUna twr ) nn i rs . wl i ic l i v t an mieitral pari »t the < * in ipwci*e ( .eneral BftUncc Skcci 
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Rttad In i l iaK L & N 

( O M P A R A I I V I ( . | N . R \ I B A I VN< K S l I K K T - K X P l . A N A I O K V NOTKS 

Ycai I**?** 

Hu- null's I IS It'll I H Invt ,it'.' i i r n m l i i l ini I Iif [i i i ipust' nl tli si Insi ii)j supple i i i i i i l . iu i i i l i 'Mii. i i u'li 11 nn r i ii iiig iii.il l i rs « l i i i h h.ivc .in impttrtant effect 
tin thc l inancial Ct. u l i t i t in nl the ca in t i I lie tarr ier shall gisc thc partuulars called In i herein and where ihcrc ii. nnthi.-ig In rcpt i r l , insert the 
word. "None " , and in addit ion thctc ln shall ei. lcr in separate notes with suitahle particulars other mailers involving maienal amounis o l the 
chari-^'.-r cnmmonly disclosed in l inancial statements under generally accepted acctiunting and i cpo i i i ng principles, cxccpi as shown in other 
schedules This includes explanatory slalements explaining 111 the procedure in accounting lor pension lunds including paymenis to trusiees and 
recording in ihe aicnunis pensinn cnsts. indicating whcthci or nol consistent with Ihc prii^r year, and state ihe amount, as nearly as practicable, of 
i infundcd past sc isue tns i i2 l seivice in ierrupl in i i insurance pnlicies and indicate Ihc amount o l indemnity to which r ispt indeni wi l l bc enl i l led 
Inr vsork sinppage |iissi'> .I.ul l l l l i.'KHiiniini i i i inui i i nl .ult l Innii; i I prei i i ium rispri i i t lei i l iiias he nhligated tn pay in the cvcni such losses are 
sustained other railroads. l <) pai l iculais u ncerning obligations lor siock purchase npimns granted to oll icers and emplnyees. and (41 what 
entries have i.fen made lor net incoini' nr ic ia incd income restricted under provisions ot mortgigcs and other arrangements 

i i ^ o ^ ^ : 

31, 1969. under provisions ol Sectinn 184 nl the Internal Revenue ( nde 

(f) Estimated accumulated m i reducimn nl ledera l income laxcs becau'-e nl .inu ih / . i l inn 

31, 1969. under the pritvisums ol Sectmn IX'i nl Ihe Internal Revenue ( mlc 

ll ccrMin rights-Ill way investment s inc«^ecember 

2. Amount of accrued contingent interest on tunded debl recorded in the balance sheet: 

Descriplion of nhltntilitin Yrur l iccri i „' Account No^ Amounl 

•9< 

I Show under the estinialed accumulated lax reduclinns rca l i / cd during currcnt and prior years under seclion I6H (formerlv section 124—Al 
and under see Imn H i " " I ihe Imernal Kevenue I mle hecause of accelerated amor l i /a imn nl eiiierin-ii ' i i ' ' ' ' • - - i - . -- • ' ^ . , „ , i ion of 

other laci l i i ies .iiid .lisn depreciation deduclmns lesul l i i ig I m m the use of the new (.'u uk I IIK lives, since Deceinber ' I. I 9(i I. puisuani tn Revenue 
Procedure 62 21 in excess nl recorded deprei laimn I he amoum in he shown iii e.ich case is ilie nel accumulalcd reduclinns in laxes real i /cd less 
subsequent increases in taxes due to expired or lower allowances lor an iorn/a i inn or depreciaium a;, a consequence ot accelerated allowances in 
earlier years Also, show the estimated accumulated net income lax rcdu':t ion rcali/.ed since December .31. 1961. because of the investment tax 
credit authorized in thc Revenue Act of 1962 In the event provisit in has been made in the accounts through appropriations of surplus or 
nihcrwise Inr the cnniingency of increase in future lax payments, the amounts ihcrcof and ihc accnuni ing pcrlormed should bc shown. 

. I sti i i i . i i ' . i l a icui i iu laied nel retlucimii in leder . i l incnme taxes sime Dc ien ihe i ^1 \ ' i - \ t . Iiec.iuse nt .Kceleiaied amorlization of emergency 

lacil i i ies in excess nl recnrded depreciation under seclmn 168 l lnrn ier ly seclinn 12-1—Al nt the In icrna l Revenue Code 

I b l E-stimated accumulated savings in f ederal income taxes resulting Irom computing book depreciation under Commission rules and^^ jnout ing 

1.11 .iepreclaiinn using lhe ilenis listed below ^ 

—Accelerated depreciaimn since December 31. 19.13, under section 167 ol the Internal Revenue C^ode. 

—Ciuidelinc lives since December 31, 1461. pursuant m Kevenue I'rnceilure 62 21 

—( iu itle line lives under ( lass I ilc Si sie in (.'Xss i Depit i.iimn Kange* since Deceinber ' I I 9711, ,ts prnvided in the Revenue Ac t of I 971. 

I c l I siiTii.iied .iccuniul.ilcd net incnme lax reductmii u l i l i /ed since Deceniber ,<!. 1961. hecause nl ihe inveslmenl tax credit au l j io j j iq i l in lhe 

Revenue Act of 1962, as ante,ided ^ 

i'd: Shnw the amount ol invesiment lax credi l carrynvcr at end $ 

(e) hstiniated accumulated net reduction in Federal income taxes because of accelerated amort izat ion ol cerlain " Iling stock since December 
0» 

3 Aniount (estimated, il neccss.nvi .1 net income, or retaineil inci ine which has to be provided for capital expenditures, and fnr sinking and 

other lunds pursuant to provisinn; nl rctirganizalmn plans, mortgages, deeds of trust, or other contracts si . 

4 hstimated amouni of tuiure earnings ivhich can be rcal i /cd belore paying Federal income taxes because of unused and available neLoperali i ig 
a <»0t . 

loss carryover on January I ol the year lo l lowing that tor which the report is made ' 

^ Show aniount nt past service pension cnsts determined by actuarians al year end $ 

6 Toia l pensiun costs tor year 

Normal costs . $ 

Amnrt i i ratmn ot past service costs $ 

-e-

7 Slate whether a segregated pol i t ical fund has been established a» provided by the Federal Elect ion Campaign Act of 1971 (18 U.S.C. 610). 

YES NO 

Railroad Annua l Report R-2 



Row! tn i tu i l . h ix H Ye i r 1977 

3M. INCOME ACCOHnrr F O * THE VEA* 
1 

1. Oive Ihc Income Accounl of the retpondenl for (he y««f in 
accordance wiih the rule* pretcribed m the Uniform Sy»tem of 
AccounM for Railroad Companiet All contra entriej hereunder thould 
be indicaied in par'-.thcici 

2. Any unvtual accrual! involving tubttantial amounlt included in 
column (b) on linet 7 lo 57. inclutive. ihould be ftilly explained in a 
fooinote. 

3. Line 28 includes only dividenv-*! from investmentt accounted for 
under the coti mcthcKj. Line 34 includes only dividendt accounted for 
•inder the equity method. Ltne 35 includes the undistributed earningt 
from investmentl accounted for under the equity method. Line tf" i.̂ t-
retenlt Ihe earnings (lottes) of investee companies a r f '.tiied fov under 
the equity method. 

Line 
No 

I 
Z 
3 
4 
5 
6 

7 

8 
9 
10 
II 
12 
13 

14 

IS 

16 

17 

I t 

19 

20 

21 

22 

23 

24 

25 

26 

27 

2t 

29 

30 

31 

32 

33 

34 

33 

36 

37 

n 

39 
40 
41 
42 
43 

Iiem 
(a) 

ORDINARY ITEMS 
OPERATINC INCOME 

RAILWAY OPERATINC INCOME 

(501) Railtwty operating revenuet (p 27) 

(531) Railtn-*; operating e;.pen««e (p. 2*1 

Nei revenue frnm n-ilerty operationi-

(532) Ritilwiy tax accruals 

(533) Prnvmion (or deferred tanei 

Railway operatinf income 

RENT INCX3ME 

(503) Hire of freight car? and high>rty revenue equipment—Credit balance-

ISO*) Rent from locomotuei •— 
(SOS) Rent from passenger-tram cart 
t506) Rent from floating equipinent 
(51̂ 7) Renl from work equipment 
ISt"*) Ĵ int facility rtnt income 

Total renl incoine 
RENTS PAYABLE 

(536) Hire of frtight cars ind highway revtnue equipme nt—Oebil balanct 

(537) Rem for locomoiives 
IS38) Rem for patsenger-train cars . 

(539) Rent for (loating equipment -
(540) Rent for work equipment 

(541) Joinl facility renis 

Toul rentt payable 
Net rents (line U I«M lint 20) 

Net railway operating incoinc (linct 6,21). 
OTHER INCOME 

(502) Revenuet from mitcellaneout opcrationt (p 28) — 

(509) Incoinc from lease of road ano touipment (p. 31). 

(510) Mitcellaneout rent income (p. 29) 
(511) Incoinc 'rom nonoperating property (p. 30). 
(512) Separately operated properties—Profit 

(513) Dividend income (from invettmenn under coil oitly). 
(514) Inleresl inconie — — 

(516) Incoine from iinking snd other retcrvt funds . 
(517) Release of premiumt on funded debt -

(51S) Contribuiioni from other companies (p 31). 

(519) Mitcellaneoas income <p. 291 

Dividem) income (from invesimerttt under eî ity only). 

Unditlritnited earning! (lottet) 
Equity in earninp (lottet) of afTiliated companitt (linet 34,35). 

Toul other income 

(a l ) 

Toul incoinc (linet 22,37). 
MISCELtANCOUS DEOUCTIONS FROM INCOME 

(534) Expenses of mitcellaneoui operationi (p. 28) . 

(535) Taxei on mncellsneoui opertting property (p. 28)— 
(543) Miacellaneout renu (p. 29) _ _ — 

(544) Mitcellaneoui u« accrualt 

(545) Separately operated propertie*—Lnti-

Amouni foi 
cuirem year 

(bl 

A72.236 
A03.922 
68,316 

7,199, 

-0-

1,662 

420 
2.062 

I^.2,062j 
5il26 

.11*121. 

12,121 
17̂ 9**/ 

_Z22_ 
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Koad Inmals L & N Year 1977 

300. INCOMF. A C C O t i N T FOR T H E YEA*—C ontinued 

I ine 
No. 

44 

45 

46 

47 

48 

49 

50 

51 

52 

.''3 

54 

55 

56 

57 

58 

59 

60 

61 

62 

62 

64 

65 

66 

67 

68 

69 

Ilem 
ti) 

(549) 

(550) 

155 I ) 

(542) 

1.546) 

(-547) 

(548) 

Malnlenanre ! i iues l i i icni organizat ion- . . 

Income l , . in ' , l i i ied M : . nii ' iri U'S (p. 3 1 ) . 

Miscellanenus incnine i 

Tota l miscellaneous deuucimns 

Income available hn fixed cli.irjies (lines yn. 47) 

I l \ l 1) ( MARGES 

Rent for leased rn.nK ,ind equipnieni 

Intcrcsl nn tunded dcbi 

(u) I ixcd interest not in delauli 

(b) I i icresi in default . 

Interesl on unlundcd debt 

Amor l i z a l i on of discnuni n i lundcd debt 

Tnla l t.xed charges 

Income j l i c r lixed charges (lines 48.54)_ 

OTHfcR DEDLC TIONS 

(546) Interesi t-n funded debt: 

(c) Coniingent interest 

I M S I M OR I N F R F O L E N T I I F M S 

(555) Unusual or infrequent iiems-Net-(Debit) credit* 

Income (loss) f rom continuing operations (lines 55-57) 

D I S C O N T I N U E D OPERATIONS 

(560) Incon-.e (loss) f rom operations ol discontinued segments' 

(562) Gain (loss) on disposal of discontinued segments* 

Total incomt (loss) f rom discontinued operations (Imet 59, 6 0 ) . 

Income (loss) before extraordinary items (lines 58, 61) 

E X T R A O R D I N A R Y ITEMS A N D A C C O U N T I N O CHANGES 

(570) Extraordin-ary items-Nct-(Debit) credit (p. 9) 

(S9ci Income taxes on extraordinary items-Debit (credit) (p. 9 ) . 

(591) Provision f o r deferred taxes-Extraordinary items 

Total extraordinary items (lines 63-65) 

(592) Cumulaitve effect of changes in accouniing pr inc ip les ' 

Total extraordinary items and accounting changcs-(Debit) credit (lines 66, 67)_ 

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) 

.Amount lor 
current year 

(b) 

272 

200 

200 

•0-

-0-
17.673 

.0-

252,665 

107.870 
164,775 
-0-

166.775 
162,250 

* L e t t applicable income taxes of: 

555 Unusual or infrequent ilems-Net-(Debit) (credit) 

560 l i tcni i ic (loss) f r o m operations of discontinued segments-

362 Gain (lots) on disposal of discontinued segments 

592 Cumulative effect of changes in accounting pr inciple t 

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Accriunt for thc Year. 

•0-
-0 . 
.0 -
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Road Initials L *x W ie.si i ' * 77 

300. I M O M K A( ( O l NT FOR THE YEAR-F.XPLANATORY NOTES 

The space belo* is provided (or the purpose of disclosing additional and reporting principles M.nor items which have no contequential 
mformanon concern.ng item, of income for the current year Each .ffect on nel income for the year need not be reported If carr.er has 
carrier shall give the particulars of items herein Enter in separate notes nothing to report, insert the word "None The explanation <>f items 
*tlh suitable explanation, amounts included in income accounts m included in accounts 570, "Extraordinary items", and 590 Tncome 
connection with any unusual and material accrual or changeover in taxes on extraordinary items" are to be discloseti in notes and remarks 
accounting practice and other matters of the charactei commonly seciion below. 
disclosed in financial statements under generally accepted accounting -

M Indicate melhod elecied by carrier, as provided in the Revenue Act of I97l, to account for the investment tax credit. 

Flou-ihrough— Deferral 

65 

Itlt 

I' Iintv-through method *as elecied. indicate net decrease (or increase) in tax accrual because of investment tax credit $ 4 B B -

II dcfcral method was elected, indicate amount nl investment tax credit ulil./ed as a redtjciion of ta> liability for 
% . 

. U l i e n ! VC.I I 

Deduci amount of current year s investment tax credit applied to reduction of tax liability but deferred for accounl-
li • 

ing purposes • •— — 
Balance nf eurreni veai s mvesimeni i.ix credit used to reduce currenl year s tax accrual S_ I.H 

64 Add amouni of prior year s deferred investmeni tax credits being amortized and used lo reduce current year's tax 
. S mtQm accrual • —— —— • 

7(1 Total dectease in currcnt scai s ias accrual resuliing from use of investment tax credits J M&-

NOTKS AND REMARK-S 

Lln« 63 - Extraordinary Incow, napn—ntB th* e«ne«lUtlon of charge* for 

w»iKhlng cmtu In prtor years by th* Chasal* H y f u , in th* «M>unt 

of $252,665. 
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i t ) 
K n a t I I n i i i a l s L 6< M Y c a i 1 ^ 7 7 

- II li I 111' I mil mi l S ssiem 

.30.*. R K T A I N K I ) IN( ( I M K — I N A P P R O P R I A I K I ) 

1 S h o w h e r e u n d e r t he i t ems o l the K e i . i i i u i l l i u n m e \ i t m i i u s n l i h . u s j i . i i u l c n i Inr i h i \ , .a • l . iss ih. .1 n. .. 

li A c c n u m s I I I ! H . i i l r o a d ( ' i n n p a n i e s 

2 ,'\11 i i i n t r . i e n t i l e s l i t ' i c u i i t i c i s u n i i l i l he i i i i l i i . . i U i l i i i | i . i i , i ' ! ) i . 

3 l i i i l i c a l e u i i t l e i K n i i . i i k s i l i r . i n m u n l n l . iss i j ;nei l I r t K i . i l i n . . . i i i , i..^ . , u i s e i j u e i i i es. a c c n u m s i i lMi a i i d M d 

4 Sc i i i c t i , , i t III i . . i i „ : , , i I s l . i l l i i n n u i i l s a p p l i c i b l e m l l i c e q u K , in un . l i s l i i h u l e d ea rn ings I Insses) o l a l l i l i a l e d c i i i i i | i . i n i es h.ise,I m , i j ie e i | u i K 

m e i l i n d n l a c c n u n i i n g ' 

^ I ine 3 I l i n e 7 i l t i e h i i h . i L i i K c ) s • • i unu i i s i. s l m u k l . i j i rec v t i l h l ine ' s i n l u m n l h i s i h e . l u l e U l i l I he i n i . i l , i | v t i l u n i i i s I h i and ( d , l ines ' an t ! 

7. s l m u l d agree » i l l i l i n e 6 9 . c n l u m n l b ) s c h e d u l e * i i i l 

6 I n c l u d e in c n l u m i i I b ) o n l y a m o u n t s a p p l i c a b l e m K e i . i m e d I n i n m e c u l i i s i i , n l anv a i i m i i n i s i n c l u d e d in c o l u m n ( c ) 

I inc 

N i l 

7 

9 

10 

11 

12 

13 

14 

15 

16 

17 

I 8 

I t e m 

( a l 

li.ll,inces al begi i i r i i i ) ; , i | ve.n 

t b O l . 5 ) P r i o r p e r i o d a d j u s t m e n t s t o b e g i n n i n g r e t a i n e d i n c o m e . 

( K l U l I S 

1602) ( r e d l t b u l a n c e i i a n s l e r r e d f r o m i n c o m e 

161)6) O t h e r c r c d i i s to r e i a i n e d i n c o m e ^ 

: ' i 2 2 l •\ p p l 11(11 l . in . ' l i s l e l i . i s e d — 

T o t a l . 

1)1 111 IS 

1612) D c h i l b a l a n c e i r a i i ' . l c r r e i i I m n i i n c n m e -

. h l 6 ) O l h e l d e h i l s I n r c l . u n e d i n c n n i ' -

He : . l i ne . : 

I i i . i pp i I 

I b l 

I q u i i v in u n J i s i i i 

hu 'C i l i-. ir i i inc's 

I l "sses i . .| . iMih 

. i :et l I . ' l l i p . l i l i e s 

(C) 

107,615 -0-

162.250 
9.555 

I7t.805 

( 6 2 0 ) A p p r n p r i a t i o n s l o r s i n k i n g and m l i e r reserve l u n d s . 

' 6 2 1 ) A p p r o p r i a t i o n s l o r o i l i e r p u r p o s e s , 

1 6 2 ^ D i v i d e n d s — — 

T o l a l . 

Net incre.ise (tlencisil tluring '.e.ir (I me minus line i l l 

HHI.IIICCS .11 il . 'se . . I v c u ' I im - I ' .m.l , ' . 

H a l a n c c t r n m l i ne 14 ( c l 

-68,000 

-0-

66,000 

I n t a l u n a p p r o p r i a i e d r e t a i n e d i n c n n i e . i m l e q u i t y i n u n d i s i n b u l e d e a r n 

mgs I l o s s e s ) o l a f f i l i a t e d c o m p a n i e s ,ii e n d n l v c i r 

R e m a r k s 

A m o u m t/f ass igned F e d e r a l i n c . . m e i.ix c i u i s e q u e n c e s 

A c c o u n l 6 0 6 

A c c n u n l 6 1 6 . 

_21U22fl_ 
231.220 

-0-

.A . \XX\ .X_ 

X X X X X X 

A X X X X X . 

:itxxxxx-

<^Sho» p r i n c i p a l i t ems in d e t a i l 
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Road tnitialsL ft H 1977 IDA 

JSO. R A I L W A Y T A X A< < R l A l S 

1 111 S e i i i i n s A and H sliiivs ihc particulars ta i led lnr with icspecl In | 11. See i i .ui ( sin w ,i:i aii.tlv sis ami disU ibulmn nl le t lera l i i i in i i ie 

IICI accruals nl laxcs on railroad property and U' S t iovernmenl laxcs laxes 

charged to account 532. "Rai lway tax accruals' of the respondent's I 

Income accounl for the year. 

L ine 
No, 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A Other than US ( iovernmei i l laxcs 

Name of State 
(a) 

Michigan 

Total—Other lhan U S. Government Taxes 

A l i l . i t i n i 

(b) 

12,1^2. 

12,162 

B U.S. Government Taxes 

K ind of tax 

(a) 

Income taxes; 

Normal tax and suriax 

Excess profi ls 

Tota l—Income taxes 

Old-age retirement 

Unemplovment insurance 

A l l other Uni ted Stales Taxes 

Tolal—U.S. Government taxes = 

Grand Total—Railway Tax Accruals 

(account 532) 

A m o u m 

(b) 

16»130„ 

16.130 
28.085 
6,769 

J± i_LL__ 

61,126 

Line 

No . 

11 

12 

I 3 

„ 14 

15 

16 

17 

18 

C. Analtsis of Federal Income Taxes 

1 In column (a) are listed the particulars which most often cause a 
di f ferent ial between laxable income and pretax accouni ing income. 
Other particulars which cause such a differential should be listed under 
the capt ion "Other" , including Slate and other taxes deferred if 
computed separately. M inor items each less than $1(K),000 may be com
bined in a single entry under "Other " 

2. Indicate in column tb) the btg inning of the yeat total of accounts 
714, 744. 762 and 786 applicable to each particular i lem in column (a). 

3 Indicale in column (c) the nel change in accounts 714, 744, 762 
and 786 for the net tax effect of t iming differences originating and 
reversing in the current accounting period. 

4. Indicate in column (d) any adjustments, as appropriate, including 
adjustments to eliminate or reinstate deferred tax effects (credits or 
debits) due to applying or recognizing a loss carry-forward or a loss 
carry-back. 

5 The total ol l i re 28 in columns (c) and (d l should agree with the 
toial of the contra charges (credits) to account 533, pruvision for 
deferred taxes, and account 591, provision for delerred taxes—exlra
ordinary and pr ior period items, for the current year. 

6 Indicate in column (e) the cumulative lotal of columns (b). (c). and 
(d l The tolal of column (el must agree with the tolal of accounis 714, 
744, 762 and 786. 

I.ine 

Mt). Particulars 

(a) 

Beginning 
of Vcar Balance 

(b) 

Net Credits 
(Charges) for 
Current Vear 

(c) 

Adjustments 

(d) 

fend 1)1 Year 
Balance 

(e) 

19 

20 
21 
22 
23 

24 

25 

26 

27 

28 

Accelerated depreciation, Sec. 167 I .R.C: Guidel ine lives 

pursuani to Rev Proc. 62-21 

Accelerated amorl ization of facii i l ies Sec. 168 I.R.C. 

Accelerated amort izai ion of ro l l ing slock. Sec. 184 l.R.C. 

Amor t iza t ion of righls of way. Sec. 185 I.R.C. 

O th * i (Specify) 

Investment tax credi l 

TOTALS -

-0 - - 0 -
• 0 - - 0 - -0 - - 0 -

Notes and Kemarka 
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ba lances, stale •.ep.ii lU-lv 

ing ba lam 
\ I I I (K i r . 

Schedule 20 .3 .—SPKCIA I D K P O S I f S 

h I t em III SIO.OOO or m o r e r e f l e c t e d in a c c o u n t 703. Spec ia l depos i ts , at the c lose o f 

, M i i ' l . • i t r v i t tnl d e s c r i b e d as ' M i n o r Hems less l h a n $ 1 0 , 0 0 0 " F o r c o m p e n s a i i n g 

i i i un is he ld ' i n hch. i ' - I . n l and he ld nn heh . i l l n l n i h e r s 

Pur,)t ise 1)1 d c p i i s i l 

( a l 

7 

H 

1 

ii) 

I I 

1 ^ 

14 

I ^ 

16 

1 ^ 

i l 

211 

O i v i t l e n d spec ia l depos i ' s 

T o t a l -

M i s c e l l a n e . i u s spec ia l t l cpns i i s 

Ba lance at c lose 

o f year 

( b ) 

-SOS-
T i i t a l _ 

f i . m p c n s . i t i n g h a l a n t c s legal ly i c s i T i d e d 

H e l d nn h c h a l l n l l espnn t l en i 

l l c i l l nn h e h a l l nt mhers 

T o i a l _ 

mmmm 
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47« t l M . ( I » O f H I I N M A M M M ) 

Give p a r i t t u U r i i>t Ihe vant>us u i u e i itt M t u r i t i r * in fti.ituunt( N m 7 M . tqutpntent t ach nme tcparuKty. and maie al l ncLCiwry rxplanai ions tn /oo tnotc i . t o r the pu rpo ie i 

^»hl i |atwiu and oih<f deht due wi thm one ^e*t " U i c l u d i n g equipment n t - l i ^ i t t i n t i . *nd td thtk rep.>ri. iccurt i ie» are coni idered to be aciuaffy m i t e d when t o l d lo « h o n tide 

^65, • Funded debt unmaiured," a i cl.f»e of ihe ^est Funded dzht. at here u»ed. pur tba ier tor ^ valuable ti>iUMlrr8iion. and Mich purchitter huid» .ree f rom cof l . 'o t by 

.mprt»e» al l ohligations matunng l«ter iban one year afiei dale of a»uc tn accordante (be retpondent At t wcunt ies actually ttwied and nut reacquired M or tor the reip<»ii lent 

,(,, . 1, ., . ,1 •':, i , -.-.^tci-f .'. \ . . I .jint- ( I f i- 't ' i i !< I ' I * i re comidered lo be aciuafiy uunianding I t should be noted l i iat i f c i i o n 20a of (he 

imcr»iaie t Dfiinietcc A i i make* )t uiiidv,tol t..i a tanicT u< 

wtuEi l ie* . un te« and untt l . and then t^nty us ttw extent that, the 

authori^et w c h tuue of a i iumpt ion f-ntnes in column* • i 

mieresi accrued un funded debt reacquired, matured during 

pttr i ion uf (he m u e A outstanding at Ifie clo*e of tbe year 

awe {>r tiktumc 4ny 
Commitnon hy order 
111 th ' t i ' tuid inc l tJe 

'hough no 

N t . n i m - i 

date ol 

ikftue 

Date of 

matunty 

H t i ' i -

percent 

per 

annur i 

(dt 

Date* due Total ill: 

ttomtrtalu 

acfuatiy l u u c j 

I f ) 

Nominal ly iuued 

i r t j hcW by for 

:. tndcn( ( Idenf i fy 

. rdged «ecuri(ie% 

by symhot P i 

t< tal amttunt 

ac i ta l l y iaaued 

Required and 

held by or for 

retptrndent (Identtfy 

(*ted$rd ^cci i r i l ie i 
Actual ly 

i i i i i s ' ; * n d i r , ^ 

I n ie te t i duib ig year 

Actually Pkld 
I' ^ 

St 

t^undcd debt canceled Nominal ly t»fued. S -

Purpose for which (»»ue *»as ' — 

Actuatly »&ued. S -

m. CAHTAI. STOCK 
Otve lhe particulars catled for con<,tfii.ji#: iii.. "several cl»i*ei ar»d issues ot capital siock* »>f tbc rcspi>ndem outstanding ut tbe cli>sc i«ue or assume any »eturiiie». unlew and until, and then oniy (o the eitent ihat. 
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..,ini tl I'.S < • s hi t!.|ii I.'d It should bc noled ihai wction 20a of the fnterstate t oritn.- Ai i I'uk' ^ u uph*^'ji d.t i i-irfifr m 
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No 

Dale issue 
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Par value 
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by »ymtH)l "P" ( 

fO 
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pledged securities 
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y*r value 

par-value 

• lock 

<i) 

Shiirei Wiihouf Par V;ilu< 
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fO 

.;!t 
ciciij.ii:> r i i i c d 
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V \ S 

..... J 
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— . ™ j 
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«99 I t r X T I V e R S ' ANO T K U m C S ' S C C i l B I T I R S 

" r , under wders of a c tmn as provided f.>f ,n 4C(-..um No I h l Hetr .vers and . ru i tces ' tecur tnc t ' I .̂ r oefmit ton of securities actually i t t u t d 
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1' cl<?a« ..; • 

I n -e r r i i iJijfiri^f \.-
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f k l 

1̂  h i the State Hr.j.r.] oi Rai l r .wd (_ ommtstioners or otber public authority, i fany, having c m i r . . ! nver the Mtue of tecurit ies if tu. i i . authority has tuch comro i . state the p«trp<ite and amtmmt as authorized b; tbe board nf d i i e e t o n and approved by . i « k h . ' l d 7 ^ 
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701 KDAP Al«iil» eOt lPMlCNf PR<>f»K 1 \ 
Kiv4d Jiui equipment rxplamed Mt st.-'. 

(M. i(>t 11J ,)!t] ' . 1 in['i. •. (• II.' II! s id l l . . V iJ ĵ t • r;; t i l • wr(h ih' 
Uniform !»ytlem of Accounts for Railroad f ompanies 

2 drots c hargei durmg the year should ini ludr duhurteiiicnii • • . , • •11 . (rutp'tse 
ot purchastng. constructing, and equipping new lmn>, islentiotit t»1 ukl lint\. ami lot additions 
jnd bettermentt Both tbe debil and credit involved in each transfer, adjuslnieni. or clearance, 
between ro*d and equipment accounts, thould M included in columns ft ) and td). as may be 
appropruiie depending on thc nature of the item, Ad|uiimcnta in exceu of %\(J0J100 thould be 

unts 

* H.ep4iri on IIIK - 1,11 n N. 1 .n. u .r ii„ (•< i-i..i j s t. ..„. ,u . . njiiis i in iif ins repor led 
shiwild be hriefly Mieiitified and rspl>med m 4 to-.(note on page 12 AnHHinit sh'»u)d be rrporled 
on thts Imc only under apecial 1. ircumstancet, usually atlcr permittion is ohiained from tht 
s ummitsiitn for eKccptsont to pretciibcd aci-ounting Referrncr t" ^ ch authority ihould hi 
made -hcfi r«plaining the amounts reported Respondenf: nmst n.-i ntdki- .irburary i h^ftfte^ in 
the cukimn hCfidinp without ipcctfK 
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( l ive pait iculars cal led for regarding each inactive p[t>pr'etar> curporan n 

respo iH lcn tdc . one alt o4 whote outstanding sti<vi:i or ohltgattotu are held b. <( ' 
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«lll t ' K O I ' H I l I \ U \ ( O M C X M J s 

"Ir such line wticn the actual title lo aP of the i>uist4ftdi'ng»*ot:lmif obligations (..sis mt fusion, itir Im is uJ ih 

'f^Hiration contioticd by or controllmg (hc resp<indrn'. ^ur m rAr •.use o/any ruth irfunrirt shouft^ fte iuti~ 

Line 
N o 

I K I I T A R Y COMPANV 

j J l l t l l O f U l 

main (lacks 

Patt ing trackt. 

crossover*, a rd 

turnouts 

iktxm 

Way swi ichin^ 

track» 

I f i 

Investment m trti 
portat lon p rope r 

(acc(Hfnt» N m 
731 and 732; 

W l M S } * \ % \B1 J H ) \ I I - | U A T K I > f O M I * vNU-^ 

( l ive I t . : , 'nspitntlent Itl .11' it-t, i lehi i, .,.i lie wpi t ra i f ly M , . .A I .n , . , 1 . , .ui. . i j i idi ' i^ l mterett 

a i t le f i tc t j III I.IICS HI.n ' * i ' l . J I . . . ' I J I I I N. . I V "Att l t tunls p t s . ' i., . . I l i l u i cd m to lumi.s .1..1 /- i l i . i . . . ! .n . IHLIV i i . i t i c i l accruaU antl miere, . p . i i i i - i i i i .,11 n.i l- i-ltdtgetl 1.. . 

companiet." tti the l; it i loriTi Sy<lem tif AcctMinit for Railroati r o i npan te t I I any tuch ntigoliabte t lcb l retireti tlurinn Ihe year, even ihtmgh nti port ion of Ihe i t tuc i ' ' n i a i o ' ; 

L ine 

N o 

.̂ iJame f . re t l i l i n company 

la) 

Rale of 

in ieret l 

l i t) 

It.. 

I c l l i l 

., l l dui .tig 

z 
Interest paid during 

1 

2 

1 

4 

6 

1 1 1 

2 

1 

4 

6 

1 

2 

1 

4 

6 

1 

2 

1 

4 

6 

1 

2 

1 

4 

6 

1 

2 

1 

4 

6 Total 

M2. ECUIPMENT COVERCr > f y i i c v u s ! D M u . \ \ \ t i \ s 
••••I regarding the 'quipmeni ot>fijp.!,.,„t mcluded m the la) t ho» the name by which the eq^ pment ..oligat. ,n i<s dt!.i^;i..ic<l tind in ...i lumn l b / 

o u n d m t ; in j ^ L t u n i i S.is 7 M - tqu tp fnen^ ohligatK.n* i»nd o the i debt due show tbe clastes of equipmeni and the number of units covered by ibc obligation 

Ithm one year „nd 7-.f., Lqu,p«icf.t obligaiKms.- at thc clotc (>f thc year In column together wi th other de.aiis . . l u c t l i . *.on In column U i show current rate of mterest. 

hata I 
111 column Idt 

lrl the itiDi 

-h i ' . f i (hr fqu ipmi 'n i !• rii.guired ar.d i n t n l u n i n 

• [iMru c ol th .• f quinn,., 

L ine 

No 
Designation uf equipment obligation 

Nona 

Descr ip f io r ol equK'-i.cni covered *-urreni rate of 

i n i c f c i i 

(c) 

^•»>ntract prtcc of equip 

ment acquired 

(d l 

Cath paid on accept' 

ance of equipment 

(Ci 

Actual ly outstanding at 

clote of year 

(0 

Inteiest secured during 

y-ar 
In i c re t i p^id during 

th) 

ft 
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GENERAI INSTRI CTIONS CONCERNING RETURNS IN S< HKOl I.IS 1001 AND 1002 

1 Schedules IOOI and 1002 should give parliculars til stocks, bonds, other secured tibligations, urisecurtti notes, and invesiment advances ol 
other corporatiotis held by respondeni al the closc of (lie year specifically as invesimenls, including ohligatums of the United Siatcs, of a Stale or 
local government, or of an individual, so held, in accounlF Nos. 715, "Sinking funds"; 716, "Capilal and olher reserve funds"; 721, "Investments ii 
affiliated companies"; 722, "Other investments", and 717, "Insurance and other funds", invcslments made, disposed of, or wriiten down during tht 
year; and dividends and interest credited to income Securiiits of affiliated companies iirc reporlable in schedule No. 1001 Securities of non
affiliated companies arc reportable in schedule No. 1002, however, investments included in accounl Nos. 115, l i d and 717 held by Iruslees in lieu 
of cash deposiis required unci . the governing instrumeni are to be excluded from this schedule If any advances reported are pledged, give 
particulars in a footnote. For definition of affiliated companies, see Ihe rules governing accounl No. 721, "Investments in affiliated companies." in 
the Uniform System of Accounts for Railroad Companies. 

2 These investments should be subdivided lo show the book value pledged, unpledged, and held i.i fund accounts. Under "pledged" include Ihe 
hook value of securities recorded in accounts Nos. 721, "Invcslments in affiliated companies." and 722, "Other investmenis," which arc deposited 
vitith some pledgee or other trustee, or held subject to the lien of a chattel morlgage, or subjeci to any other restriction or condilion which makes 
them unavailable for general corporaie purposes. "Unpledged" should include all securities held by or for the respondent free from any lien or re
striction, recorded in the accounts mentioned above. Under "In sinking, insurance, and other funds" include Ihe book value of securities recorded 
in accounts Nos. 715, "Sinking funds", 716, "Capilal and olher reserve funds", and 717, "Insurance and other funds." 

3. List the invesiments in the following order and show a tolal for each group and each class of investments by accounts in numerical order: 
(A) Slocks: 

(1) Carriers—active 
(2) Carriers—inactive. 
(3) Noncarriers—active. 
' . t l Noncarriers—inactive. 

(B) Bonds (including U. S. Governmenl Bonds): 
tC) Other secured obligations: 
(D) Unsecured notes: 
(E) Investmeni advances: 

4 The subclassification of classes <B), (C), (D), and (E) should Hp the ".imc as that provided for class (A) 
5. By carriers, ». ' •. term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, 

union depots, and olher terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, siockyards, express service and I tciliiics. electric 
.ailway highway motor vehicles, steamboats and other marine iransportation equipment, pipe lines (olher than those for transportation of water), 
and olher instrumenialities devoted to the iransportation of persons or property for hire. Telegraph and telephone companiei are nol meanl to be 
included. 

6. Noncarrier companies sliiiiii.l lnr the purp<.>ses of fhese schedult~.i, i.-̂ idudc telephone companies, telegraph companies, mining companies, 
manulaciuring companies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even though the securities 
held by such comoanies are largely or entirely ihose issued or assumed by carriers. 

7 By an active corporaiion is meant one which maintains an organization for operating properly or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates properly nor administers 
its financial aflairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining tillc lo 
properly or franchises 

8 In case any adjustments in book values thereof havc been made during the year, a detailed statement thereof should be given on page 38 of 

this form. 
9 Classify the securities according • > the classificalion given above, showing the subclass by means of letlers and figures in columns la) and lb}. 

Indicate by means of an arbitrary mark in column Ic) the obligation in support of which any securily is pledged, mortgaged, or otherwise en
cumbered, giving names an'" olher important particulars of such obligations in footnoies. 

10 Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness Obligations of the same designation which 
mature serially may be reported as "Serially IV to 19. 

11. If lhe cost of any investment made during the year differs from rhe book value reported, expiain the matter in a footnote. By "cost" is meant 
the consideration given minus accrued interest or dividends included iherein 

12. These schedules should not include any securities issued or assumed by respondent. 
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toot. INVESTMENTS IN AFFILIATED COMPANIES (Sce page 15 for Instructions) 

( i,,,^, ^l.t(^.l.• tll isMiiiJ^ vi'iTipjriv . I IK! J C M r ipn . n <>( \CLUfiU hcKI 

jl,vo i iei i fc- t r rc inc it .my 

I 

2 

3 

4 

5 

6 

7 

« 
9 

10 

l - t l t ' n l i.l 

c i i n i i o l 

Invcalmcnfa al d o l e of year 

.'i-'ltl a l cltiac of year 

Pletli ietl l . ' np l t t ; , ' t i J 

If) 

1002, OTHI.R INM-.SI MENTS (Sec page 15 lor Instructions) 

I inc 

No 

t inss 

S . 

Name ' i l itsuinv ' ( i i ivernnieni .i 

fien relerent. 

1 

2 

3 

I 4 
I 5 
I 6 

8 

9 

10 

11 

CTtif leaf of D»poalt in Banks 
U.S. Traaaury ttotrnt 
Intarest on lutt ttnd of Prior Yaar'a Fod<rai Taicoa 

Inve t tment t at ct t i te o l year 

Book value o f amttuni h t ' . i t l cItHti u l year 

Plet i fet l 

( d l 

. 0 . 

Unpledget l 

<e) 
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1001. INVESTMENTS IN AFFILIATED COMPANIES—<'uncludt^ 

Invettmenu st cUstc of yetr 

. .1 

iiuolMiciiis made 

during year 

(I t 

Invettments dtsptocd ol oi Mritren 

dv^wn duting year 

U I V i d l M i d s o r l l i U f c M 

durm| [ yeaf '••• lk value of amt>uni heM at clute t>f year 
. .1 

iiuolMiciiis made 

during year 

(I t 

Invettments dtsptocd ol oi Mritren 

dv^wn duting year 

U I V i d l M i d s o r l l i U f c M 

durm| [ yeaf 

In sinking, in 

surance, dnd 

other tunds 

(»> 

l o l u l b, .o l V.tlUt' 

Ihl 

. .1 

iiuolMiciiis made 

during year 

(I t 

titHik value* N f l l i i l ^ ' [ i i i i . 

I k i 

W . i t f 

(1) 

Amoun t credi ted tt> 

UK omc 

1 m, 

s $ % % 

3 

4 

5 

6 

7 

8 

9 

10 

1002. OTHER INVESTMENTS-Concluded 

I n v e t l m e n i t al t l ' i t e " t tear 
Inve t tmer i t * d u p u t c d ot Itf wr i t ten Dividends or tntereit 

Buok value u l amuuni heltl al c l o u o l year 
BiH>k value »1 

invet tments tnade 

dur ing year 

down dur ing yea' dii"ng year 

L ine 

In t i n k t n f . in 

turance, uiitl To ta l ht iuk value 

BiH>k value »1 

invet tments tnade 

dur ing year Hook value* ScHi.-\g pr ice Kate 

Amount credited to 

income 

No 

nther Iundt 

in lg) ih) t'.i 

J . 0 - ^ 90.000 ^ 20pOOO mOm * . 0 . * 4,890 1 

29S.583 5,397 0 

2,934 y 

4 

.s 
TptSl 12,821 6 

7 

8 

9 

10 

1 1 

•Identify all entries m this column whith repretent a reduction in the book value of securities by symbol .'nd give full explanation in a lootnote 

in each case 
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I I I IM . I N V H S T M E N T S I N ( O . M M O N S I I K KS O F . \ l K i l . l A I K O ( O M F A M K S 

U n d i s i n b u l e d Fa fn in j i s Kr . im ( i r u i i i i Ir ivc'sii i i-ci i is in • M i l l l ( 'IT.panics 

1 H c p t i r l hcltivt . Il l u l l i i i ve i t l im ' i i ts i i i L t i i i i i i iu i i i t l t ick' , i n c l uded in A c c i u n l "^21. Inves t ' 

menis in A l l i l i a l e d C ompan ies , w h i c h c|uali ly lu r ihe equi ty m c l h t i d under i n s l r u c l i o n A-2. in l l ic I ni 

f o r m Syslem ol A c c o u n i s Ittr R a i l r o a d C ompanies 

2 Enter in c o l u m n (c ) Ihc a m n u n l necessary l o re i roac t i ve l y ad jus i those inves ln ien ls q u a l i l y i i u 

Ihe equ i l y me ihod o f a c c u u n i i n g in accordance w i t h in. t i l ruc l ion 6-2 (b)( 11) o f Ihe U n i l o r m Sysic i . . . 

A c c n u m s I t i r K a i l r u a d ( i . inpanies. 

^ K n l c r in c u l u n i n I d ) Ihe share t i l u n d i s i r i l i u i c d e i r n i n g s l i e , less t l i m l o n d s ) i ir losses 

4 fcnier in c o l u m n (e) the a m o r i i z a i i o n for the year o f the excess u l C U M uvcr cqu i l y in net assels 

( c i i u i i y over c. is l ) ai da le uf acqu is i l i on Sec i n s l r u c l i o n 6 2 ( b l ( 4 ) 

I h c lu l . i l u l c u l u n i n Ig) i i iusi agree w i i l i c u l u n i n ( h i . l ine 2 1 . schedule 200 

f i l l c i c l i n i l i uns III ca r r i e r ' and ' nuncar r i c r . ' see genera l i n s i i u c l i u n s "-• dnt i It un page l ' i 

Line 

No 

Name uf i t tu ing compiinv antl t l f t c r i p . 

Hon ol sc;unr> hi lil 

lit) 

Balance ai beginning 

ol vear 

I b l 

Adjustmem (or ii ivctr-

me i iu t|uiilitvin(Z u-i 

epulis fiuMhoJ 

(c l 

t .qui iy in undi t t r ibuied 

earningt (Iitttc&) during 

year 

{lii 

Anior rua tum during 

year 

Ad ju t tmeni for iftvett-

ments dcpotc ' t o'. or 

writ ten d tmn during 

year 

if) 

Balance at close 

of year 

''%} 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

Carriers (l is! ipecil i ts lur each cumpany) $ % s $ s 
1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

T u t a l 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 
Nunciirriers 'Shuw imaU unly for each column) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 luta l (lines 18 and 19) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

n 
14 

IS 

16 

17 

18 

19 

20 

1 

TS 
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18 Road Imtiali, U N Year \9fj 

1201. SECURITIES, ADVANCES, AND OTHER INTANCIBtES OWNED OR ( ONTROIXED THROUGH NONREPORTING 
CARRIER AND NONCARRIER ^^UaSIDIARIES 

I Give par tKu lar t of inve t tment t reprctcnted l>y tecu r i l i e i artd advarKCi l i nc lud ing 

tecun i i e t r t t ued 6r »Humed hy re tpondent ) . and t)1 other in tar^4/ !c ?"*f ierty. irKlirectly owned 

or cont ro l led by m p o n d e n t through any tub i idy i r> which doc t not repor i to the C o m m i t t i o n 

under the p rov i t ion t of Part I of the In ten ta te Commerce Ac t . wi thout regard to any quet i ton 

of wheiher the companv i t tu ing the tccur i t ie t . or the obligor, i t con i ro l led by the t u b t i d t t r y 

2 T h n Khedute i hou ld include al l tccur i t ie t . open at >i advancet. and other i n tang^ le 

property owned or t o n i r o l k d by nonrcpor t ing companie wn m t c h e d u k lOOt. welt at 

thote owned or cont ro l led by any other i>fganizaiion or n aal whoae act ion retpondent m 

enabled to determine 

) I n v r t i m c n i i m V S Treaiur> ob l iga t ion ! may btr comhined in a t ingle i tem 

Li i te C l a u 

No 

lal 

Name ol i t»ut-( companji and tccunty ttr olher inlangible thing 

in whtch inveumcnt ta tnatle Ilttt tin same line in tecond 

tccltttn and to tame ttrtler at tn ftrat tectioni 

Ib) 

Total book value of 

mve t imen t t at c lo tc 

of the year 

11.1 

Book vatuc of ttt-

vc t tmen t i made 

durmg (he year 

(d) 

1 
I nve i tmen t i dt tpoacd o f or wr i t ten 

down dur ing year C l a u 

No 

lal 

Name ol i t»ut-( companji and tccunty ttr olher inlangible thing 

in whtch inveumcnt ta tnatle Ilttt tin same line in tecond 

tccltttn and to tame ttrtler at tn ftrat tectioni 

Ib) 

Total book value of 

mve t imen t t at c lo tc 

of the year 

11.1 

Book vatuc of ttt-

vc t tmen t i made 

durmg (he year 

(d) 

Eoolc value 

(c> 

Sel l ing price 

( 0 

1 inona 
s $ $ s 

2 

3 

4 

<i 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

I'i 

16 

17 

18 

19 

20 

21 

22 

23 

24 24 

Line 

N i l 

Namet of tubt idiar ies in connect ion wt ih thingt owned or cont ro l led ihrough ihem 

1 

2 

4 

<i 

6 

7 

8 

9 

10 

11 

12 

13 

14 

1.") 

16 

1 7 

18 

19 

21) 

21 
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I3t2. DEfRfX-IATION BASE AND RATES—ROAD AND E0» IPMFVI OWNFD AND I SFD AND I F.AIiFD FROM OTHERS 

1 SlMjiii in cohimna t b l and fe l , tut e t ch pr imary account, lhe dcpreciat iun Itate uted in t o m 

pvi tng the t kp f cc i a t i on chargea fo . ihc mon ih of lanuary and in c o l u m n i Ir^ and f f l t h r m thc 

deprecMiton baae uaed in comput ing the dcprecia i tof i charget lur the mun ih o l December, in 

olumiM I t l and tg l them t h t ct>mpoatle ratet u t cd tn compvt ing thc dcptcc iat ton charget lor 

thc month of December, and on Itnct 29 and 37 of thctc c o l u m n i thow the compof i te per-

ctmlt igt l o t a l l toad and ct)u ipmcnl accountt , re tpeci ivc ly . atcer ia ined by applying the primary 

account compoaite rates lo thc t lcprectai ton baae uaed tn comput ing lhe charget lor December 

and d iv id ing ihc l o u l t o compuied by the lo ta l dcprectatHin bate for the tame month Thc 

t k p r e c t t l i o n baae tht iu ld not include thc coai of equipment, uaed but not owned, when the rentt 

Iherefor are included in the rent for et iu ipmeni acct tunl t Noa 53* l o 540 inciuttve It tht tu ld 

incl i tdc Ihc coal of equtpmeni owned and leaaed l o o ihc r t when the r e n u therefrom arc in

clut ied tn lhe rem lor equtpmeni acct tuni t Noa. 503 lo ',>7. inciut tve Thc compot i te ra lct uted 

thou ld be Ihoac preacnbed or o thcrw i tc authorized by tt.r C'ommttt iort . e i c e p i ihal where lhe 

t l f componen l ra iet haa been auihor ized. the compot i l e ratet lo bc thttwn for thc rctpecl ive 

p,unary i t t o g n i t I I I .H I I I J lie i f , o i t i tmi f i l I rom ilw D r t e m b e t charg f t d rve l i iped by the ute o l 

Ihe au ihorued raiet I f any changr i in re let were effeci ive durtng Ihc yeat. give fu l l pa t i n u i a n 

m a ftKtlnolc 

I K l l I e t t e i prt tperttet may be combinct l and one tumptHi te rate cnmputed for each pr imary 

accounl. or a teparate tchedule may bc included for each tuch proper ly 

1 Show in co lumn i le l . If), and I f l i t l t applicable lo proper ly utcd hut not own^d, when the 

rent Iherefor ta inchttled tn account Nt i 542 

4 l ( lhe t lcptectai ion bale Iwt accouni t 1. I 1 2 . ->. 5. and "» includet nondepreciable 

properly, a t la lemenl to lhal elTccI i h o u M hc made in a footnote 

5 I f deprectai ioit accrual i have been d i tcon i inued lot any accouni. the deprecta i ion h t t e 

Ihuuld bc reported never lhelet t tn t u p p o n o l deprectai ion retervea A u i h o r i l y for the d n 

conlinuance ol accrualt thou ld be l h t ~ i n m a fooinoie indicai ing the accounHi l anecled 

tine 
No. 

I 
2 
3 
4 
5 
6 
7 
8 
9 
10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

30 
31 
32 
33 
34 
35 
36 
37 
38 

ROAD 

( I ) Engineering 

(2 1/2) Other righl-of-way expenditures 

(3) Grading. 

(5) Tunnels and tubways 

(6) Bridges, trestles, and culverts. 

(7) Elevaied structures 

Owned and utcd 

DeprecHlion baae 

Al beginning ol year Ai cloac et yttt 
(bl (cl 

1.260 
59.002 

?,9?2 

4^280 

(13) Fences, snowsheds, and signs 

(Ib) Station and office buildings — 

(17) Roadway buildings 

(18) Water stations 

(19) Fuel stations 

(20) Shops and enginehouses 

(211 Grain elevators 

(22) Storage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves 

(25) TOFC/COFC terminals 

(26) Communication systems — 

(27) SignaU and inierlockers — 

(29) Power plants 

(31) Power-transmission xsiems 

(35) Miscellaneous struc'.u'es — 

(37) Roadway machines . 

(39) Public improvemenlt—Construction 

(44) Shop machinery. 

(45) Power-plant machinery 

Al l other road accounM 

Amortization (other than defente projects) 

Total road 
EQUIPMENT 

(52) Locomotives 

(53) Freight-train cars 

(54) Pusenger-train cart 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) MiscelUneous equipment 

Total equpment. 

Craod T o u l . 

i,nft7 

2.331 

m. 
JU2Q1. 

87.482 

93.661 

•1,260 

Annual conv 

potite 'ate 

(pcrcem) 

(d) 

?9.002 

4,280 

1,067 

2.331 

16,833 

10.00 

1,101 

93.661 

4 j m 

109x267 

Leated f rom n t b e n 

Oepreciai ion bate 

At beginning nf year 

!IQL 

31 Bfl-

At c lo tc of year 

( 0 

Annua l conv 

pfHiie rate 

(pcrcem) 
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211 Ktud iiiiiidlia t l ^ Year I 1̂ 7 

IJOJ. DEPRE('IATI<»N l l \ s l \ M i KA-iEV—ROAD AND EOl ' IPMENT I.EA.SED T O O T H E R S 

I I his 'LhctJuU is • 
reserve is cirncd in ilic .tccnuiiis nl iln nsp. n.l. 
from IS included in attnunl Nti Wt 

Shtiw in wtiluniiis Ih) und ft>. Itir cach piiiii>iiy acctiuni. ilic 
, . cialitin base used in cnmpunng Ihc dcprcciaiiiu! inr the nmnihs nf 

January and Dt?ccmbcr. respeclively, with rcspcci In mad and equip
ment tiwncd h\ (l o i i sri ' iulcni bu! leased iti oihers. llte deprcci.iii ' ii 
charges lnr win ' includable in nperaiing expenses . 

respnndciM '.m •• i l i f depreciaimn reserve is rccnrtli i ! 
a c c t t u n i s • • i l l t l c i l l l l l l a - l l . lSV l n i l l M t l is n l l l ' 

nriginal ci ' . iicd niigin.il ' ' > • ' lif ( t u u i , . i : , 

Bureau nl rnughi In i nspondent (rtim 
its O r d f i Nn • issi.iiis and accuum . . i i-. . I I K . !. i i ' i l j i f i value lnr 
equipnifni a lu l l expianaliiin shnuld bc given 

! • I I I t . i l u i ; . I f 

d''piecialinn Inr ilic i i ini i l l i nl Uc cc iiiiie i , i i iii nil lines .11 anti .it. nl itiis 
cnlumn shnta lhe cnmptisllc percentage fnr all rnad and equipment ac
counts, respectively, asccrlaint.'J by applying the primary accnums 

t iinipiir m* the 

- l l . M t l . t I 

cnmpnsile rates tn the depiecialinn base usfil 
deprcfiatinn fnr Det f iiit'o i .iml ilnulnii. ' ihf i . r 
i l f ( t rci ialiiin base 

'• I I ihc depreciaiitin base lor accnums I 1 I l , "i. .tnd inc udes 
I . i i j e p ' f i I i h l f i - t . - i i f i i t .1 s i . t i f i i i i l . l I . - i t i i i 

Uininote 

*i II d f l i t . i.ilo.ii .11^111.11 l:.i.i I S l l lii-s . .iii.,iiii 

(llt depieciation base should be rcpnrtcd ncverthfi 
deprecialion rese.vcs. Aulhuri ly Inr ihc discnnlitiuji 
shnuld bc shnwn in a fni i lni i tc indicating Ihe acciibiiKsl aflecte'. 

. .11 I I I 

i i . i r l f 

.iccrui'.ii 

I-ine 

No 

I 

2 

y 

4 

'i 

t 

1 

8 

|| 

I I 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

17 

28 

2'i 

.30 

31 

32 

33 

34 

35 

3fi 

37 

Att Hunt 

(al 
Ucgiiiiiinii III intl 

th) 

Ipetcenll 

li) 

ROAD 

I I ) 

12 

I ' I 

It ') '•) 
a y ) 

I l f l l 

(17) 

18) 

iil) 

I 21)) 

I . ' n 

122) 

(2.t) 

(241 

125) 

(26) 

127) 

(29) 

M l ) 

I 

(37) 

(39) 

(44) 

(45) 

(52) 

( 5 ' l 

(54) 

(55) 

(."ibl 

I " ) 

(58) 

l l g l i i i i g -

I 2i O i h f i i igl i i III st.iy expenditures-

( i r ad ing -

funnels an ^ 

Bridges i iesiks. nnt) tulvelis 

hievated siruciures 

Kences. snowsheds. and signt . 

Slalion and office buildingt — 

Roadsi..is lunl I'ligs 

Wate I 

Fuel siaiini.^ — 

Shnps and enginehouset. 

(11.1111 l l f l . l i n r s 

Sinrage warelinuscs 

Wharves nml ilncks 

Coal harves — 

T O H ( l l l l lerminalt 

( 'omniunication syttemt 

Signals and interlockert 

Hnwer plants 

I ' i m c r liansniissinn systems 

Miscellaneous sirucluret 

Roadway machines _ 

P u b l i c l l l l [ l | i n f ' I I I . I I 

Shop machinery 

Power-plam machinery 

A l l n l l n i inatI atjciiunis 

In la l r n a d — 

EOtilPMENT 

Locomot i fe i 

Freight-train cart-

Pattengcr-train cars 

Highway revenue equipment . 

Floating equipment 

Wnrk equipment 

Miscellanenus equipment 

Tolal equipment 

Grand total 

Nona 
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Road Initials \e^ t 19 20-A 

I M J — A DEPRECIATION BASE A N D R A T E S — I M f R O V E M E r m T O R O A D A N D EODIPMENT LEASED F R O M OTHERi i 

I Shnw in cnlumn lb) Inr c i ch primary accounl. the depreciation 

bate lited in computing the depreciation eharget for ihe month of 

January and in column (c) thow the depreciation bate uted 'n 

computing the depreciation chirges fnr the month of December, in 

column (d) show the c o m p i n i e riitei used in computing the 

depreciation charges for thc mo.ith of Uecember. and on lines 28 and 

?6 ol these columns show the cnniposite percentage for all road and 

equipment accounts, retpectively, ascertained hy applying the 

primary account cnmposiie rates to the depreciation base ured in 

computing the chargei for Detemhtir and dividing the toial so 

computed by ihe tolal depreciat on base for the same monih This 

schedule shnuld include nnly mprcvcments to leased properly 

chaiged lo aeeount 732. Improsemenli lo Leased Prnperiy The 

compoiite rates used should bt those pretcribed or otherwise 

i .ulhni i jed by Ihe Cnrnmission. e»cept ihat were ihe use of 

component rates has tieen authorized, Ihe composite rates to i>e 

shown for the respective primary accountt thould be recompuied 

f rom the De ember charget developed by the ute of the auiht?rize«i 

rates I f any changes in rates were eifective during the year, give f u l l 

particulars in a fooinote 

2 A l l improvements to leate propertiet may be combined and one 

composite rate computed for each primary account or a separate 

schedule may be included fnr each such property 

3 I f the depreciation bate for accounti I , 2-1/2, 3. 5, and 39 

include! nondepreciable property, a itatement to thai effeci ih imld 

be made in a footnote 

4 I f depreciation accrualt have heen ditcontinued ft r any accouni, 

Ihe depreci . t ion base should be reported, nevertheless, in support of 

depreciation reserves Authority f rom the discontinuance of accruali 

should be shown in a footnote indicating the accounllsl afTected 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

IK 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

).<. 

ROAD 

( I ) Engineering _ 

(2 ! '2) Other righi of-way expenditures 

(3l (.trading ~ 

(51 Tunnels and subways 

(6) Bridges, trcsiles. and culverts. 

(7) Elevaied siruciures 

(13) Fences, snowsheds, and signs 

(16) Station and office buildings — 

(17) Roadway buildings 

(18) Water Slalions 

( I -t) Fuel stations 

OcprccMlton haae 

Beginning ttf year 
Ib! 

I2'JI Shops and engineht^uset 

(21) Grain elevators 

(22) Storage warehouies 

(23) Wharves and docks 

(241 Coal and nre wharvei _ 

(25) T O f C / C t y f C lerminali -

(26| Communication systems 

(27 | Signals and intcriockers 

(29) Pnwer planis 

131) Pnwer Iransmission syslems 

(35) Miscellanenus struclures 

137) K.iadua) machines 

(39) Public imprnvements—C instruction 

(44) Shop machinery 

(45) Power plant machinery 

A l l other road accounis-

1 tlial rnad 

FOI IPMENT 

(52) Locnmnlives 

(53) Freighi-irain cars 

(54) Passenger-tram cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Tnlal equipment 

Ci rand i n i a l 

Kom 

Anmul cotlt 
pnatte rate 
I perccnti 

Itfl 

rvna 
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Ruad Initials Ye/i i 19 20-A 

I J « J - A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS 

I Shnss in cnlumn (bl fnr each primary aecouni, Ihe depreciation 
base used in rumpuiing the depreciation cha'ges (or the month of 
ianuary and m column (c) show ihc dcineciaiion bate uted in 
computing the depreciation charget for the month of December, in 
column (dl show the compotite rates used in computing the 
depreciation charges for the month of December, and on lines 28 and 
36 of these colun ns show the compotite percentage for all road and 
equipmeni accoun;: respectively, ascertained by applying the 
primary account composite rates to the depreciation base used in 
compuling the charfes for Decemher and dividing the total so 
computed by ihe total depreciation has? fnr the iame month Thii 
schedule shnuld include only improvetncnts to leased property 
charged tn accnuni 732. Improvements to Leased Prnperiy The 
composite rates uted ihr.uld be ihi>se prescribed or otherwise 
i,uih iri/ed by ihc Commission, excepi lhal were the use of 

component ratet has been auihorizeu, ine t omposite rates «o oe 
thown for the respective prima-v accounts should be recompuied 
from Ihe December charges developed by the ute of the authorized 
ratet I f any changes in rates were effective during the year, give full 
particulars in t footnote 

2. A l l improvements to lease proptrties may be combined and one 
fomposite rate computed for each orimary account or a separate 
icheduie may be Included for each sjch property 

3 If the depreciation base for accounts I , 2-1'2, 3, 5, and 39 
includes nondepreciable property, a statement lo that effeci should 
be made in a footnote 

4 If depreciation accruals havt been discontinued for any accouni. 
the depreciation bate shculd be itporied, neveiihcless, in tupport of 
depreciation reserves Autho'iiy from the disconlinuance of accruals 
should be shown in a footnote indicating the accountlt) affected 

I inc 
No 

3 

4 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

15 

36 

37 

ROAO 

(I) 

(2 

( * 
\ ' I 

(61 

(7) 

(13) 

(16) 

(17) 

(18) 

(19) 

I20> 

(211 

(22) 

(23) 

(24) 

(2M 

(26) 

(27) 

(29) 

(311 

(35) 

(3-') 

(39) 

(44) 

(45) 

(52) 

(53) 

(.54) 

(55) 

i ^ f t ) 

(57) 

I'IH) 

Engineering 
! f t l her nghl-ofway expenditures. 

iuiiiicis and subways 

Bridges, irestles. and culverts-

f.levaled structures 

Dcpec^iatMifl bttt 

Beginning ttf year 
Ih) 

Fences, tnowtheds. and sigr.s 

Station and office buildings — 

Roadway buildings 

Water stations 

Fuel stations 

Shopt and enginehouset 

Oram elevaiort 

Storage warehouses 

Wharvei and docks 

Cnal and nrc wharvts 

[OK ( ( ) l ( urminals 

Communicauon sysiemit 

Signali and interlnckers 

Power planis— 

Power-transmissinn syslems 

Mitcellancuus siructures 

Rnads a> machines 

Public imprnvemenls—Constructinn 

Shnp machinery 

Power-plant machinery 

All nlher road accounis 

Tttla) f.y^.l . 

F y l IPMI NT 

Lncnmnlives . 

I-rcighl train cars 

Passenger train cars 

Highway revenue equipment 

fiiiaiing equipment 

Work cqtipmenl 
Miscellaneous equipment 

Tolal equipment 

Grand unal 

Cloac of year 
(c) 

Anmul ct>tit. 
ptiaiic rate 

(percenll 
ISI 

Itena 
1 ^ 

Railroad Annual Report R 2 



K...1.I Imlials L & N 77 21 

1501. DFI'KF< IMION RFSFKVl ROAD ANI) Fy l lPMFNI OWMD \NI> I SHI 

(iive lhe paniculart called fttt hereundei tfciili ictpeti in tiediti and dthiit i.i avsnuni N.. 
A. crued denietialiiio—Kttad and l'4|uipmenl. durtng lhe year relaling to rttad and cfut| 

ii.i fii . wned and utcd Ihia tchedule thtiukl nm include an> enirtet lnr deprectaitun nf ettuip 
ment. utcd hul nttl ttw.-ftJ. tvhen lhe tenii ihetefur art inctuded in the rc ii lor c(|utpmen( ac 
ciiunli Not s<6 1,1 S4I). tm: sive ll shttuld intlude enlrici liir deprcciaiKin nl equtpmeni 
ituncd hul mil uted »hen ihe tenia il;-refrom arc includet' in ihc renl foi etiuipnient acc lunli 
Nut si)t ,„ 507, incluiive (Sce tchedule l>o; for the retervc relaltng ju rttad and et|utpRienl 

I mc 
No 

i m i l c t l hul l l l ' l us.'il II) l tn n s ( i . i n i U l n I 11 .ili> I l l l l l l t . l i t n i ' l . I i t i n , . ! . . , ., . 

tleliilt." tlale lhe facit ..^tatinning lui-h enlriet A dehn bal.tin.c in culunin ' . . 
prltnary accuuni tlttitikl be thiii*n tn red ut tiettgnaird llr 

2 If there It any tnciintttlcncy beltteen lhe crcdilt Iti Ihc retervc at 
Ihc charget lu upcra'mg citpettact. a full etplanalion thtiuld be gtvi-i. 

I All crediit or de.tlla m the reterve repretenimg amtirll/aliiin ttiher thatt lur dclentc (n 
KClt. ll a general amtnli/allun prtigra.-ii haa been auihurt/cd. thtiuld bc enlered on line 

'Cka^cabl* h 

1 * • .(s IO ret#rvr during ihr vear r \ i 11 >uni 

y i n n i i i ^ ' lurgTB lo o(^ 1 Oihcr c rcd i i i 1 Rriirtfiiu-i 

KOM> 

is $ i S s 

t 

i 
! ^,280 ! I 

J 

t 

i . 4g280 
I t 

1 

* • '•' ""K'''' i i 
; 233 i 

1 . . 1 93il 
^ i>Bil W A J 1 Ifi lllf' t 

i 
1 

1 
j 

Wharvci . Wharvci . 

Km (1 ,f 

P n « c ! pi 

7,552 3,236 1 . 10,788 
1 

f 

J 
1 

Al 

A " 

799 799 
Al 

A " j 
13,776 3*501 1 

i 
i7,277 

^ 
1 

90,547: itUA 

1 

i 1 ?3_a661 
^ 
1 

90,547: itUA _. — - — i [ 
?3_a661 

i' TT 1 > 1' 

{•,•••• 1-1)1 .. 

j 

'• 
2,6C2 •59 i 3, i6 l 
5,Q2L 2^011 t 7,032 

... 
111,9461 - i i«. . i . i • • 1 . i 

121,131 
t-

.._T mmmmi 1 
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21-A Rnad Inmali L & N Year i<t77 

1501-A DKPRKCIATION RK.SKRVI-IMPR(»Vi:MKN|S IO ROAi» AM) K U l l P M I M I FASJi) KROM OTHKR.S 

I I l i v e l u l l p . i i ! i c u l a r s i a I l c t l l.>i h c i f u i i i i t ; i v m l i i t - s p i e l l u v m l i i v . n u i i i c In is 

I t i a c c n u n l 7 3 > A c c r u e d D c p i c c i a i i t i n . I m p t n t c m c n l s n n I c a s e d I ' m p c r i y ' 

d u r i n g I h e y c a i l a t i n g t o i n i p r t t v c n i e n i s m a d e i n m a d a n d e q u i p m e n t p r t i ( i c r l > 

I c a s c i l I r n m i l i i - r t , l h e d e p r c c i a i u m c h a r g e s l n r w h i c h a rc i n e l u t l i b l e i n 

n p e r a i i n g c s p c i i s f s n f I h c r c s p t t n d e n l T h i s s c h e d u l e s h n u l d n n l y i n c l u d e 

e n t r i e s I t i r d e p n - l a l m i i n l m a d a n d e q u i p m c n l | i r i i ( i f r u I I K l u d i h l c i n . i , . t i i u n i 

7 3 2 , I m p r o v e n n u s t i n ( c a s e d P r n p e r t y 

2 I I , i i i y f i i l i u s .111 ' i i i i l i l . l l t " I l l l l l l l I t i l 1 ' l l l f l I m i l l s I I I t l l l i i l l i i l ( I I '. l l l i c i 

t i c l t i l s ' SI.IIC I h e l a c l s . i c c a s i m i n g s u t h e n i n e s .^ i l c l i i i l i a l . t i K c u i m l u n i n ( I n 

, i t lf:> l i i r , i ny p r i m a r y a c c o u n t s h n u l d Isc s h n w n i n p a r e n l h e n s , , i t i c s i g i i . i l e i l 

D l •• 

1. A n v i n i i i n s i s l i IK > In i w f f n I I K - c n i l i l s i n l l u n s t r . e is ^ l i i . t t i i i i i m l u n i n 

U ) ant ) l l u - c h a r g e s I n n p e r a i i n g e x p e n s e s s h o u l d l ie l u l l y e n p l a i i i c t l 

•t S l m * i n c n l u m n ( e ) I h e d e h i t s I n l h e r e s e r v e a r i s i n g I r n m r c i i r c m t n l s 

l . ine 

N i l 

I * 

10 

II 

12 

13 

14 

15 

i6 

17 

IK 

11 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Ju 

31 

32 

33 

34 

35 

36 

17 

3S 

R O A U 

i u I n g i n e e r i n g — . — 

l i 1/21 Other r tghl tif-ivay e i p c n d i l u r e i -

(31 ( t rading.-

1^1 t u n n e l t and tubtttayt . 

(61 Hridgct. i r e t l l e t , and c u l v c r t t -

(7) f . levaled i t n i c l u r e t 

( M l l -encci , tnutvshcdt. and t i g n t -

116) S la l ion and olTice fouildtngt— 

(171 Koadivay hu i ld ingt 

118) Waier t t a i i on t 

1191 Fuel t u t i o n t — 

I2C) Shupt and eng inehoutc t — 

(211 ( i r a tn e leva ior t 

122) Siurage ivarchi juset 

(23 l Wharvet and d o c k t 

i 2 4 i f I l t l t n i ore w h a r v e t -

125) TOFC'C Ol-C l e r m i n a l t . 

(26) Cummun ica i i on t y t i e m t 

•27) S igna l ! and i n i e r l o c l i e n 

(29) Power p lan t ! 

I 31) Power i ran im ia t iun l y t l e m t 

(?5 i I t i i c c l l a n c o u i t i r u c i u r e t 

(37) Koadway machinet . 

139) Publ ic i n i p r o v t m e n t s — C o n t t r u c i i o n -

(44) Shup mach ine ry * -

(tiS) Power-plant machinery* 

A l l t i lher road acc tmnt t 

Aniorti?.alit>n l o l h e r lhan dciense p r o j e c l i ) -

To ta l road 

(52 l L t i cumu i i ve t 

153) Preighl- t ra in c a r t -

(541 Pane nger-train ca r t . 

155) Highway revenue et|Uipmenl . 

<5<t) F loanng equipntcnt .— 

(57) W. -It equtpmeni 

ISS) Mi tcel lahctMi t equipment — 

To ta l equtpmeni 

Cirand to ta l 

Balance at be

g inn ing o l year 

Nom 

tlon* 

C r c d i l l to reservr 

C'hargcft In i»p-

tftatmg expenses 

ic) fli) 

D c b i u lu reserve d u r i n i ibc year 

Retirement* 

te) 

Olhe r deht(& 

( 0 

B;«lanc at c i o w 

" ( year 

'C hargeabte in acccunt 222 ̂  
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22 ..III InilLilsL ^ ti Year 1**77 

1502. D I P K K I A I I O N R l SI R \ K - RO A l ) A M ) K y i l P M I - N T I K A S H ) I O O I I I K R S 

I this tchedule It III bc utetl 111 k..iteii tthcic llic Ueprct.idtt..ii icsctv.- it b,iii 
^I'u.-ili III Ihc irtpondeni. and lhe renl llicrelrtiiri it included in accounl No 

I (itve Ihe parlKUlart called lur liereunder with rel|iecl III credttt and debut Iu ,......:>! 
^3S, - Accrued depreciaiiun-' Kuad and fiquipmenl." dunng the year relating lu ruad and cquip-
riit-nt Icaitcil Iu i.ihers. ttic ilt-pit-t laiiun charfict lur tthich i i i t i. ii 'ntliidiihle in ..p. i m r i . r . 

..'ilJiiil (Scc ichctlu 
t Ihc retptindcni I 

• l l Jl.. . 11:1.i s jrc mji | . I • ' UI. 
iuch enirtei A ticbil hat.. 
l l ' l l . . I i i . s i c i i . i i . ' i i n t 

. I . I U I l . l 1.1. I 1 . . . 1 J l . . 1 ! l l l g 

iccounl ihuuld be thuwn in 

I inc 

No 

lialance ai 
beginning 

oi yeat 

Ib) 

Credils f.. teserve ilunnji 

1 I l l i c r 

credtis 
Id) 

K l l i l t 

menu 
Icl 

d t h i l s 

10 

> t j i 

Ig) 

3 

4 

5 

6 

7 

8 

9 

lU 

1 I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

ROAU 

(I) 

(2 

(3) 

1.'̂) 

(6; 

(7) 

(I.M 

(16) 

(17) 

(1«) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(2'' 

(31 , 

(35) 

(37) 

(39) 

(44) 

(45) 

l-.nginccrinjt 

1/2) Other righl-nf-way expenditures 

Gradi ing.. 

I umu is .Iiul suli-A,i\s . 

Bridges, trestles, and culverts-

t leva ted slruclures 

Fences, sinmslictls. ,inil sigtiii 

Slalion and nll icc buildings 

Roadway buildings 

Waicr 'Ml ions 

F u t l siations 

Shops .1' i i-iu'inciiouses 

Gram 

Storage vtaichtiuies 

Wharvc's ;ind docks 

{'oal and ore wharves — 

T O K 7 < OFC terminals -

C'l i n niii III ' I l inn syste ms-

SJ;. i i lcrlnckcrs 

. .Ill systems 

M l . siruciures 

Rnatli^.tv in . i i - l ; ! i" 

Public iin()riivc men ' . siruction 

Shop niachinery 

Ptiwcr-plant machinery— 

A l l nlher road accounts.. 

I m a l mad— 

K Q U I P M E N I 

(52) 

(53) 

(.54) 

(55) 

(56) 

(57) 

l.ocnniiii!-. i s 

I rcighl " -

Passenger i i .nn l a i s -

Highway revenue equipment 

Floating equipment 

Work equipment 

35 1(58) 

36 

37 

Miscellaneous eijuipment 

Tota l I nuipi i ici i i 

Grand total — 
ilm. 
JliSfli. 
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I 1503 ACCRlJKO M A B i m V — L E A S E D PROPERTY 

I (iive lull particular callcJ tnr hereunder with rcspcci In credits and Ucbils 
In accounl Nn 7KS, 'Accrued liability—Leased prnpcrly. " durini! the st-.n 
icUimg In r iid and equipment leased frnm nthers 

1 Iliilll. Ill cnlumn Ic) amuunts which were chargcc' m ••).• ...... 
and in cnlumn (/) shnw payments made tn the lessnr in setllemenl theieni A 
tull enplanaiion shnuld be given In all enlries in cnlumns Id) and 11) 

I Any incnnsisteney hetween ihc crcdits tn ihe accnunl at thuwn in column 
It) and ilie charges In nperaiing expenses shnuld bc fully explained 

4 Shnw in eulumn (f ' the dcbiis lo iht- accnuni arising fntm rciircincnu 
5 If tcltlci leni fnr dcprceiatinn is made currently bciween lettce and lessnr, 

.ind nn dcbiis nr crciliU In accnunl Nt 785 arc made by ihc accnuniing 
icnmpany. shnw in cnlumn U ) Ihc charges lu nperatmg expenses and ir column 
tfj) thow paymcntt made to Ihe lettor in telllemeni thereof 

I .mc 

No 

Balance ai 

beginning 

of year 

Ih l 

C redtrt tu i).,.'iiig Thc Year 

C l a r g e s I.) 

operating 

Cll pentet 

Ic ) 

Oilier 
crediu 

During The Year 

Olher 
dehits 

Itl 

Balance al 

cloac lit 

ycat 

((I 

I 

2 

3 

,s 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

ROAD 

( U 

(2 

(3) 

(5) 

(6) 

(7) 

(13) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(29) 

(31) 

(35) 

(37) 

(39) 

(44) 

(45) 

A l l 

Engineering 

1/2) Other right-of-way expenditures 

Grading 

runnels and subways 

Hridges. trestles, and culverts -

Elevated structures 

Fences, snowsheds, and signs 

Station and nffice buldings — 

Roadway buildings 

Water staiions 

Fuel stations 

Shops and enginehouses 

Grain elevators 

Storage warehouses 

Wharves and docks 

C'oal and ore wharves 

TOFC/COFC terminals 

Communication systems 

Signals and interlocks 

Power plants-

Power-transmission systems 

Miscellaneous siructures 

Roadway machines 

Public improvemenli—C"onsfruction 

Shop machinery* 

Power-plant machinery* 

other road accounts 

Total road 

EQUIPMENT 

(52) Locomoiives 

(53) Freight-train can 

(54) Passenger-lrain cars 

(55) Highway revenue equipment 

(56) Floating equipment — 

(57) Work equipmeni 

(58) Miscellaneous equipment 

Total Equipmeni 

Ciratul Tntal. 

i^Binil 

Jsai . 

*<'bar(eable li> accoani 2223. 
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IMS. AMOMTIZATION OF DEFENSE PROIECTS—ROAD AND EQUIPMENT OWNEO AND LEASED FROM OTHERS 

1 Shtiw in columni fbl to lel the amounl ul baae ol road and equipmcnl prtiperly 
lor which amorltaatton teterve tt provided tn account No. 7M. "Amoriuaii'in nt 
ticlentc prttjeclt—Road and Equtpment" ol the rcipontleni If lhe Amorttzaiion baae 
« other lhan thc ledger value ttaicd in thc inveilmcnl account a full explanalion 
thoutd bc given 

2 Show m columna f.f) to l t l the balaaee al the cloac of llw year and ali credttt and 
dcbiu duruig thc year in reaerve accoutit No 736, "Amortualion ol dcfetiac 
p to j tc i t—tot i and Equtpment" 

3 The informalKtn rrifuettcd ftH "Road" by columna lbl ihrough 11) may bc thttwn 
by prt))ccu amttuAling ic SIOO.OOO or more. t>r by ttngle cntrict aa "Totat road" tn line 
21. If reported by profccu*. cach prtijcci thould bc brtcfly described, tuiing kind. 

localion, and aulhortialitMt dale and number Prtt^cla amounung lo Icaa lhan 
1100,000 Ihould bc combined to a tingle eniry detignaled 'Minor tiema, each Icaa 
lhan 1100,000 " 

4 Any amtjunu inchitied in colamna lb l t t t i i f), t t i i tm column (h) afTeciing 
operating eipenaet, thtiuld bc fully caplatned. 

JASE fteSERVE 

Line 
No 

Deacriplion of prtiperty or account Dcbtu 
during 
year 
(b) 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

ROAD: 

Crcdilt 
during 
year 
(cl 

.^djuai menit 

(dl 

Balance 
at cloac 
ol year 

le) 

Credlla 
during 
year 
(0 

Ocbtu 
during 
year 

(0 

Adiuiimenli 

(h) 

Balance 
al cloac 
or year 

( i ) 

Total Road . Nom 

1 

EQUIPMENT: 

(52) Locomotives 

(53) Freighl-lr; in cars 

(54) Passenger-train -ars 

(55) Highway revenue equipment 

(56) Floating equipmeni 

(57) Work equipment 

(58) Miscellaneous equipment 

Total equipmeni - TSST i 

Grand Toial. 
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Show in cotumn { / ) tfte pcrccnUfc ot cnmpotiir i,ilf used by the rtfpondffit lor compuung the tinumni ot dcptciuiioii 11 ctt nttl lo (he atiouni 

t-itiiit Item amtiuntmi u\ ..i slidulo !« ^^i*H•^l nrxw. than ^VllXMI nwv he tomnneil m ii »ingk cni(\ tlcMnflAtctl Mtnot t(cm\ CAih > 

• h I ' f j j i n m i i f 

< ) I - ' 111 \ 

tJuf i t l ^ 

l ^ ^ . l i ^ 

(iur >n̂  

..11 

l i . l l . O K I .11 

(.rf yeat 
( c l 

K.11. . 

ipcisciill 

It. 

11.1 tc 

• l i l 

Track Mat«rUU 272 -0- 3,440 J t j y 

> 

MOW tml^l 
«. CAWTAI. S l J i m ' S 

i le* t r - ' ' t ion o) the: item added or deducied, dnd i ! tht c n t f t i >ti.'(.ounc 

Line 

No. 

Halancc .ii hcginmn*! ot Vtar 

AddtlH>n!v during iHc ytrdt lde»cribc) 

l o U l dddi t io i i i during lhe yenr-

Ocdutdt i t jns d u n n f the year ( d c i t n b e ) 

Contra 

account 

numtier 

ACCOUNT NO 

7^4 Premiums 

j n d as«cssn)enis 

7''^ Paid 1 

kurpius 

2,750,00 

7V6 Other 

surplui 

( o u t dcduL i i on t -

111 .nice Hi c lme ol year 

i i i \ < 4n analysi* m the Ui tm cal led for below tif ac t . i 

tine 
No 

RETAINCD INCOME—APmOTRIATU9 

Retained income—Appropr ia ted" 

( l a u Itf appropriat ion 

ia ) 

Addi l i ' ins fM pr.ipcrf> ih rou fh fCiaincJ income -

l u n d c d i k i ' i t f i i r f d ihrounh retained (m:»>ine — 

Smkiitjt Iui\d ff.MTfvei 

MAccl lanctHtt fund T c - . r v e i -

Hclaintt) incoiiR- A ppropr i i i i rd f nn! \ pc t i t i i a l l v inv rs i rd , 

Other approprut ion« (tpec lyf 

C r e d m 

during year 

(bt 

- 0 -

D c b l l l 

l iming year 

(c l 

Railrnitd Annual Repnrl R-2 
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Koad Initials 
L 61 ' l i 

I l t l . l A A W AND t t s m n rAVAMJ ! 

lu.e parlitulan .•! ihc varHW cratllltin and Ihe characlci .i( the irattaaeliiitii involvet) in the tyttei.t ttabiliiy avctiuni N,i 7M Loana ant) niMci payable " 
Ltat every uein in etccaa til SIOO.OOO. giving the inlormaiHin tntltcalctl tn the column headings 
Foe credtlon mtmmx halaneel aierc Kverally leu lhan JIIKI.IIOO. a itngle entry may bc made undei a caption Mtntii acciKiniv each Icu lhan SIOO.OOll " 
Eniriei in cuhinMls (»l and 1*1 ihould tnclyde tnicrcil acenials and tnicrcsi paynenis un iiians and noua payable retired daring Ihe year, even though no porlioa ol I I K 

oulsiaiidtiig at the cloac oi thc y««r. 
taaue reaMiMd 

Line N tme 111 creditor Character o< l iahi l i ly Dale o l Dale o l Rale of Balance at c lo tc In te rc i t accrwed In i c r c i t p«id 
N u or o l tranaaction Itaue matunly inleresl of year dur ing year dur iA f year 

4s l (b) It.) I d ) (c) ( f) (h) 

% $ $ $ 
1 
2 

3 
4 

5 
6 
7 

8 

9 Tni i l 
17*:. DIWT irt DEFAULT 

Give paniculan for amtHinn included in Balance Sheet Accounl No 76«, Debt in dcfaull. givtng paruculars for each Kcurlly outsunding even ihough the amouni bc less than SIOO.OOO 
Enlrici in columni I f ) and lit) ihould include iniereil accruals and mlcresl paymenn on matured funded debt relired during the year, even ihough no porlion of ihe debl remained ouisianding 

al thc cloac of thc year 

Line 
N o 

Name t>l tccunty 

(a) 

Reason for nonpayment 

st maluri ly 

(b) 

Dale of 

issue 

(c) 

Dale of 

matunly 

(d) 

Rale of 

tnteresi 

(c) 

Total par value 

actually o u u u n d i n g 

ai cloac c i year 

in 

Interesled acc r - ^d 

durtng year 

(»> 

In i c rc t t paid 

dur ing year 

(h) 

1 

2 

3 

4 

5 

6 

s $ \ 
1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 

1 

2 

3 

4 

5 

6 Tnul 
ome i i pemtRCO CHAKCBS 

Gtve an analyin of thc abovc-entiilcd accouni a* of the cloac of the year, thowing in deuil each item or tubaccoum amounting to SI00.000 or more Itcmt Ictt ihan tlOO.OOO may bc combtned 
into a tingle entry dctignated Minor uema, each lett than SIOO.OOO " In cue the character of any ucm M noi fully dncloacd by the cniirei in ihe cohimnt hereunder, make a hill eif>lanaiion in a 
footnote 

Line 
No. 

OcKripiMMi and character of tiem or tubaccount AnKNini at 
cloac vd year 

(bl 

4<iMI«-

17*4. OnfEI I DEFCIIRCD CKeOITS 

Give an analyin of the above entilled accouni at of the cloac id the year, thiming in detail each item or tubtKcount amounting to SiOO.OOO or more iiemt Ictt than SIOO.OOO may he combined 
inta a tmgie entry detignaied "Minor uemt. each lett than SlOU.tiOO " In cate thc character of any item it not fully dncloacd by the entiret in thc coiumnt hereunder n^ke a full cKplanxiifMi tm t 
footnoic 

Dctcr^rion and character of item or luiMccouM Amount at 
clote of year 

fb) 

Jioin. 

Total 

Raiirond Annual Report R-2 



K n a d I n i t i a l s L & N V c a r 19 7 7 

1902. l ) I V I f ) F \ n A P P R O P R I A T I O N S 

I ( i IVC pd i IICU lars n l ., ,11. l l i l i \ l l lc l i d d e c l a r e d I t if (uir va lue n i n n n p a i s l nck . shtivv in c n l u i n n i i l , i hc respec t i ve t n t a l par va lue n r t o l a l n u i n b e r 

n l shares n n w h i c h l i v i d e n d wa^ d e c l a r e d and the c o r r e s p n n d i n g rate p e r c e n t o r p e r share i n c o l u m n i h ) o r I c ) I t any such d i v i d e n d was p a y a b l e i n 

a n y l h i n g n l h e i t h a n cash, e x p l a i n the m a t t e r f u l l y i n a f o o i n o t e 2 I f any o b l i g a t i o n o l any c h a r a c t e r has b e e n i n c u r r e d f o r the p u r p o s e o f p r o c u r i n g 

l u n d s f o r the p a y m e n t o f any U i v i d e n d n r t n r the p u r p o s e o f r e p l e n i s h i n g lhe t reasu ry o f the r e s p o n d e n t a f t e r p a y m e n t o f any d i v i d e n d , g i v c f u l l 

l i . i r i K u l . i i s 111 a f o o t n o t e I f a n y class o f s tock l e c e i v e d a r e t u r n n o t r e p o r t a l i l e i i i th is s c h e d u l e , state thc p a r t i c u l a r s n l ihc cast- m a I n t i i n o l e . 3 

I lie sum 111 Ihe d i v i d e n d s s ta ted i n c o l u m n ( c ) s h o u l d e q u a l the a m o u n t s h o w n in S c h e d u l e N o 305 

- i i . 

Kale perceni I p. 
..liut' kliicki Itr rat; 

• • • (l.ll sll., I 

I I l t l p t t ta lue 111 

s l I I I tn la l numhe i 

•I thare t nf nonpar 

t l i ic i t nn which 

Coanon Stock 
Cpnon Stock 

J i i l a lL 

7% 
32% 

40% 

120.000 
120,000 

I ( tcci iunl 

6231 

9,600 

Daici 

12-27-U 1-10 

68,000 

Payable 

l»l 

-21-_77 
-10-78 

2001. RAILWAY OPERATING REVEM ES 
1 Sta le Ihc r a i l w a y o p e r a t i n g revenues n l ihe r e s p o n d e n t In r Ihe year, c l ass i f i ed in a c c u r d a n c e w i t h the t ' n i t n i m Sss ien i 

K a i l r n a d ( n m p a n i e s . T h e p r o p n r t i n n n l j n i n i I ra f f i c r ece ip t s h - l n n g i n g to o t h e r c a r r i e r s s h o u l d n o l be i n c i u d c d 

2 A n y unusua l a c c r u a l s i n v o l v i n g subs tan t i a l a m n u n i s i n c l u d e d in c o l u m n i h ) s h o u l d be l u l l y e x p l a i n e d i n a f o o t n o t e . 

l l A i c n u n i s t n r 

Mng revenuet 

IKSNSPOKI M i l l s — k S i ; I i M 

l l O l i I re igh l * 

11021 Pa i ienger ' 

I I l l l l Haggage 

I 1114) Sleeping car -

I I I IM Parlnr antl . I i , 

I l l l l l l l l i h t r i p. i . 

I i l i t l M i l l 

II H" StMicliiiiji* 

MMt V, tint ll.l,Islets 

l . l . Ills la t i tpur t i t t i i i n tevenue^ 

A m n u n l n l 

revenue t m 

the venr 

I h l 

472,236 

472,236 

11 

u 

13 

14 

IS 

1'. 

17 

IK 

11 

Zl) 

21 

22 

21 

24 

2i 

( itss .1 i t i U t s nperai ing revenues 

l a l 

I M I D I M S I 

11.111 D tn ing anti huf fe l 

11321 H n l c l antl t e t i au ian l _ 

A m n u n l tlf 

revenue lnr 

lnr the year 

Ibl 

I M 3 ) Stdtinn. l i , t in . anti h.iat privilegea— 

l l 3 5 j Sinrage—I-rc ighl 

I I 3 I 1 Demurrage . . . _ _ „ 

I MM 1 I ... i i i iuniL.1' 

I I 3VI G r a m c l cv^ i 

11411 Pdwer 

I I 4 2 I Ken t t n l l u 

1141 •• 

l iter pr t iper ly -

JIMVI F A d L I I V 

IKII I .ini lacilii> < I 

I M 2 i J. i in l l ac i l i i y—Or 

I n l a l j t i m l b c i l . t y i t p e r a i i n | r e v e n u e . 

T t f tg l t l l l » a y pi>. n i i n t rcvcnuct 

•0-

472,236 
*Rcp<>rt h e r e u n d e r the cha rges t,> these a c c o u n t s r e p r e s e n t i f i g p a y m e n t s made t o o t h e r s as ( o l l o w s 

t t t . f termin i i l t o l l e t i i o r .trtii del ivery t c r v a e * »ben per l . ) f tned in connec t i on w i t h line haul i r an ipo t i a t .on o( t rc ight on the h*u% i d freight t an l l 

7 h o t fWK' > 

i n t l o d i n n th ' 

Iii^f. 

' • *Ucn perfurmcd in cmneclion wiih ttnc haul trantportation of freight on Ihe basa td iwMching tariffs and allowances out of freight raici. 

• empty t a n in t o o f t e t t i o n wi th a revenue nu ivcmen i \ ^ • O * * 

l- l i<T'tii.t2 tll I K U liaul m i l »ervKi ' per t i - rmed under | -ni larr f l * publ ished hy ta i l ca r r i e r s ' d t m 1 ll l i, lude iraMic moved on 

.0-
I h l Paymeni t l i i r lranftp<irMii.. i i ..I l i c i gh i t h i pmen i t . 1 _ . 0 . 

K i l i l r n a d A n n u - ' R e p n r t R-2 



H . ; t i i l l l l l l . , I s L & N 

2002. R A I I M \ > O I > ^ K \ l l ^ ( , fVPI^NSJS 

• t l l l l i i - s | i , i i i i l i i i ( I , . I l l . l SS.II . I . i . . s i | i , i i i j ; i h e i i i I I I .11 , 1 S i . n I III i . i i l H . n ,.(11 I . . l l l l f . . 

K a i l r n . l i l ( n l l i p . i l ' K S 

2 Any unusual accruals invnlviiig suhstantial amtiunts included in column ih) should be lu l l ) cupluiiicd in a loolnole. 

Amnun l 111 

[iperating e tpentet 

1.11 Ihtr vent 

> 1.11 l ' i 7 7 

M t l M I N t M l I I I H t ^ S i m t 11 KKS 

I 2 2 t n ! Maint i i i i in t t t t r uc iu re t 

l 2 2 0 3 | l P c l l l f IIICIIIS K n j d -- — -

• - y u i I .s. , , ' , ,.1 . . . . . . . 

. . l i r i t t i t t i t i i i iaini . . . 

I22III1 Mainiaining j . . - u t — D r 

1-2111 Maifitainit ig jnint itacks y t t i l s ji ivl mhc i Idv ihuts t r 

f i l i a l maif i i ' 

M M M I N S N ' I 1)1 n i l I P M I M 

122211 SupcMi. 

12222) Repai i - - ry 

12223) Shtip mc i'.....i p.. 

I::M. i).s.-..- • , • . . . , . . . 

5*̂ 550 

_15,9QQ 
- 840 

231,MQ 

3j05Q 

t liinery--iJepretwiion —. 

I'ld power-plam machinery-

i l ^ i h i ( dr dftiJ tu i i t i ' ^ j ' i c v f i i u f equipment repairs 

'2227> Other equipment repair* 

i222hi Dismantling retired equipment 

UI2*>) Retircmems—1 quipmeni 

0 - ^ 4 ) f .quipment—Depreciat ion 

'.\~'') Olher rquipment cupense* • 

( 2 - V l l J.nn( ;naifiten.int'- of cquiprtieni expense*—Or — 

Jmrn fnai i iu- runi r of cqu'pmeni t ipense*—^ r — 

i t i ta l f[t<iinicnani.e t't eqdipmeii l . . 

(2240) Traffic eipcnscs ... .- , i , 

11,0M 

12.137 

2,948 

34x905 

TRAI^fKPf>Rt MION—HAII tlSV 

(22411 Sup^Dnienui 

i 2 2 4 : i \ ' ,' • • _ , 

C Z * - , 

(2244 •iy i u . l 

(224S Mra ........ , • - • - . ' . . 

i224t), Operanr , 

U247) '>pCTaitng j om i yaiilv j n d lerminaik--* r 

t224Hi Tram empl'iyee» , 

1 2 2 4 4 1 l ( . i i n l u i : i 

( 2 2 M > Other tram e x p e n i e i -

2 2 ' ' h l i i funt 's lc. p t r so i i j 

' ' .ind damage 

• casualty expen^ei..-

t Z l ^ 5 l Oihcr rail and hiyt . 

' I f } U V l l O N S 

t 2 : * ' f i Misci 

122^V> Operaimg (.nnt rni. 

l22fyi>) Ofwrai i f l j ; joiru ITUS 

(22*J1 I Ad[mii i \ i i .»Uu(i 

(22ft2i > • • • ' " 

(2264 

(22^)^1 ((-.'ficral 

expenses -

!di. i l i t ic»—Dr_ 

2Wi) Oeneral lutnt l ao lK ie*—Tr _ 

fd lo l general cupenses 

55 Operating ral io ' nng espentes to opcrattng revenues^,- Mx53_ 
OraiK) T u u l Railway Oocra i i n t EaDcn te i -

pe.ccni ITwu ttccimal placet requireil.) 

200J. MISCELLANEOOS PHYSICAL PROPERTIES OPERATED DIJRING THE YEAR 

n , i 2 6 
_J^659_ 

54.536 
19.073 

829 

17,498 

120.721 

. 0 . 

. 0 . 

.0-

9,169 
179 

6.468 
•0-

15,816 
403.922 

<>)vc partKular t of each clftss ol mtscelianeous physical property ot piani operated d j t i n g the^ 

yeifti t i f o u p the properliet. undei thv' head* o( (fve t t a w s of t ipcratu.nt to which they a'e 

devoted 

I n column i i j ) give Itve designation used m the respondent s record^ and the name of (he town 

or c i iy and State in which thc property or plant » kKated. t ta tmg whether thc tesp<>ndent> mte 

IS (hai oE ownership " t wheihet '.le properly is held under iease ot " i hc r mton ip lc ie tnie A l l 

peculiarit ies of itt le should hc enplatned in a Itiotnote 

The u i ta l i of l u t u m n i t< i . and i d ) shtmld agree wi ih the totals of accountt ^02. 

Ht'vt-nuc (nmi M i s t . fl mt/uu* ' ipeiatu I i p cns i t • • • • • • ,r ; . • my 

> i5 , "TaKci on mn(.e(tatKou« operating property" m ten i thc 

Year I f not. d i f fc fcncct should hc explained in a footnoir 

f Ine 

No 

DcB^naii ion and locat ion (rf property or plant, character 

of business, and title under which held 

Dapraciatlon of •lacallanaoua 
phyaieal proparty 

Total revenue 

tluring llte year 

i.Accl, 502) 

Ib) 

Tma l expctuaa 

durtng l l ic year 

I A t . . l S3*> 

I d 

272 

Tt>tal laaea applt

cable ID the year 

111) 

Railrnad Annual Report R-2 



Road Iniliall ^ Year 19 77 2<i 

2101. MISCELLANEOUS RENT INCOME 

Line 

No 

I>elcripfio« at Ptopetty 

Name <»f Icttec 

(c) 

Amnunl 

1.1 i e n l 

l .t l 

Line 

No Hum 

tt) 

1 ocat lon 

(hi 

Name <»f Icttec 

(c) 

Amnunl 

1.1 i e n l 

l .t l 

1 

2 

i 

4 

5 

6 

7 

8 

9 

isona 1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

1 

2 

i 

4 

5 

6 

7 

8 

9 

2102. MISCELLENAOLIS INCOME 

Ltric 
No. 

Sovrcc and clMracicr or rcceipi 

l l ) 

Grots 

receipts 

(b) 

f ip i nces 

and < thcr 

deduct .oi l 

(c) 

Net 

mnce l lanc i iu i 

income 

I t l l 

1 
I'iOTm 

s $ s 

2 

3 

4 

5 

4 

5 

6 

7 

8 

9 

210.1. MISCELLANEOtS RENTS 

Line 

DcscriplifMi oT Property Amount 

charged to 

mcon^t 

(d) 

Nl, Name 

la) 

Locaiton 

ib) 

Name "1 less.ir 

(c) 

Amount 

charged to 

mcon^t 

(d) 

1 
Nona s 

2 

3 

4 

5 

6 

7 

8 

9 T n l . l 

Line 

Na 

2104. MISCELLANEOUS INCOME CHARGES 

[>eKrtpiton and pvrpoac ol deduclion l.'ont groac tnciMnc 

(al 

Nona 

AtnoMnl 

(bl 

9 

To t t l . 
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2201. INCOME FROM N O N O r e a A T I N G PnOTERTY 

Line 
No. 

Dene- t ion 

(a) 

Revenues 
or income 

(b) 

Expentet 

(c) 

Net income 
or lo t t 

(d) 

Taxet 

le) 

1 
None 

$ S s S 

2 

3 

2 

3 

< 
J 

£. 

7 

2202. MILEACE OPERATEL (ALL TRACKSIt 
Give particularf called for concerning all tracks operated v/ respondent at the close of the 

year Way swiichmg tracks include station, team, industry, an other twitching tracks lor which 
no separate switching service is maintained. Yard switching t acks include clatt incation. houte. 
team, induttry, and other tracks switched by yard l iKomotive* in yards where separate switching 
services are maintained Tracks belonging to an industry for which no rent is payable should not 
be reporied. Switching and Terminal Companies report on line 6 only 

L I M 

No 

Line in mtt 

Itl 

Single or first main track - — 

Second and additional main tracks 

Passing tracks, cross-overs, ano 

turn-outs — 

Way switching tracks . 

Yard switching tracks 

Total 

OwtMd 

Ib l 

Proprietary 

companic i 

opera ted 

under 

cont rac i 

O p c r a w d 

under 

i rackaf f 

r igbt t 

iff 

131: 

2»I6 

Toia l 

'>pc rated 

l iLZ4 

2203, MILEAGE OPERATED—BY STATES 

Line Kaul Railways show single track only. 
Switching and Terminal Companies show all irackt. 

Line 

No 

H T T i n Michigan 

-Tout 

Ovnad 

lb) 

Propr ie iary 

companiea Leaaed 

(d) 

Operated 

untier 

I. on i racl 

(c ) 

Operated 

under 

i racka,c 

rtghls 

(0 

Total 

"PC raled 

I f ) 

2215 

2216 

2217 

2218 

2220 

22:1 

2222 

2223 

.Sh'iw, hy Statee, mileage of tr£«;k.s owned liut not operated by respondent: Kirst main track, 

industri i i l tracks, 022? 1 yard tracV and sidinRB, 
Road is completed from (Line Haul Railways only)' L u d i n « t O n , MI N g f t h EpWggth 

Road lor ated at fSwit'-hiru< and Terminal Companies only)* 

^ fl - l i in. 

; second and additional main traok.t, 5i2Sl£. 

total, al l tracks, t 

Total distance, . , m i I e s, 

Gage of track 

Kind and numln-r [n r mile of cros.ities . 3,35? 
22! 9. Weight of rai l 

6 / 6 / B Cr«aot;«d 
Ih. per yard. 

•let-trified: First main trar k, 

.-nuts. N2fl£_ 
JCUML 

, ; way ."wiir hinu; tnn k.'., 

mil !UT1 iidilitional main tracks, ^iflLD£. 

; yard .switc hini^ t r n 

; |iii.'-.s ing track.'-, 

None 
1 ieh appl i f t l in replacem<'nt during yoar; Numher of cro.sjrties, 

hridge MeK, ttO'PM ; average cost per M f'-et (B- M.) , $ 

Rail applied in replat ement during year: Tons (2,000 pounds), IQO 

.•'-t |K'r t ie 7.00 
" o n * 

. ; weight per ytu'd, . 

; n i i inb i ' ro f f e e t ( B . M. )o f n w i l c h and 

average co.st p'tr t o n , $ 260.00 
•c 

Inseri names of piaces IMileage should bc staled to the nearest whole mile 



KtiaiJ Init ials L (* Is V . .1 I f 7 31 

I lite 

N.. 

2J«I . RENTS RECEIVABLl 

l l h I IMH- I r . ' f i . I r . l - . I ' . I i . . . u l . t n i l f t ^ u i f i l i l c l l l 

Rt iad icaacd 

(a l 

I i ica l i t in 

( h i 

Name t i l leaaee 

(c ) 

To la l 

A n u n i n l i.l r r n l 

t i m i n g yeat 

111) 

Nona 

2.302, RENTS PAYABLK 

KL ' I I I I I I I k'Miicd rtiads and t:quipnicnt 

A m t i u n : i i l renl 

dur tng year 

(d) 

I. ine 

N i l 

Total. 

230.1. ( O M K I B I I IONS m o M • I I I O K ( O M H A M K S 

Name td c n n l r i h u l o r 

Toul 

Ani i tunr dur ing year 

2J04, I . V O M K IRANSKKRKKI ) l O ( I I I O K ( O M r x N I K S 

L ine 

N o 

Total 

Ai i , . . un ' du i i ng >car 

Ib ) 

~Fliiii~ 

2305. Describe ful ly al l liens upon any of the property of the respondent al flie clote of the year, and al l mortgagrt, decut of trust, and nther 
itt^liuilitrDIV t*l»ei<l>y >yvli lit?ii^ «*^itr v i t a l r t i Oi?*t,iil>« ttUn . I t | t t t tpci ly mt l ject Itt the *aid Mireiml \trit% Tl i i ^ iit^Miiy t j i tyc f i j t jdgmcnt liens, 
mechanics' liens, etc., as wel l as liens based on coniract II there were nu Iicns of any c haiacier upon any ul the properly of the respondent at the 
close ol Ihe year slale that fact. 

Nona 
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M t l , I-M**! 0> 1̂  fS V i( I W l * I I IMI ' I N**( ION 

I (»ivc ( w r i i t u l a r t ot ihe avcrajc ^arnnn cUhws m i h t w r v i t i - ot 

the respondeni . i d i c rv tcc r c n d c i * . compen ta i i on p^irJ herefor 

dur ing Ihc >c»r l-.mployccn arc to he «...ui i i td 4i id i .u i :» i iKd <iiid their t e r v K c i<nd t o m p c n w t i o n 

i cpo r t cd in atcordant-c w i th the C o m m i u i o n s Kules Oove rn ing ihc ( l a u i f i c a t i o n uf Ka i i r oad 

f -mployct I and Kepor ts of i h c i f S e r v i t f i • > i r ' < I i . ! 

2. A v c r a ^ k ca l led lor in c d u m n I f " 

count* 

^ Pcnsiom w r v i t c artr i 

u i i o n paid i l i- . i t icd hcr t 'u i i . i . 

i h 

4 Ir diiy cf Ihc grnc-frfl o l t i cc r t te rved w i thou t i o m p c n i a i i o i ' 

i d another company. !h<i*c fac i i i h o u l d be i i a i e d in a f imt i ) 

^ 1^ any compenta t lon wat paid u t i t payahle under lahor awMub . i I N ' 

Ihc i inuHfnl app l i cah i t to the current year in co lumn I d i and show the 

pr io r year i (hack pay) in a f iHi t iu i te. hy groups o l e m p t u y i F i ^i , . -. 

award i are intended lo cover adfustmcnift r e t u l o n g fi< 

\ri itij(>r.4(V i i^att ts ) i \ (IK* r f-nfmndrnl uu ideni i he fe io 

• tll u m .Lt Uu uidc 
porlior' applicable to 

I lilt 

iiuiiiincr ol 

fmf>Ui\ (-:- -. 

1 . 'Ml 

«rv i» .e 

f l .U'S 

Keiriatkt 

[ 
3 $ 11,900 Of f Icara 

2 

^ 
4 

1 2,200 16,120 SupartnCandent: 
2 

^ 
4 

t l . u l 1 . i ia^ur tn j iKV III <*d> j t iU sUue l u f o l 

To ia l i tU4ir}ixi:,ini.i- t,f equ ipntcnt and i i o r c f ) 

' \ s . w i t ram, engine, 

^ n t J y * i f d j - - . . . . ^ . . . . . . - ,111 ,1, II 

6 16,900 93,500 
2 

^ 
4 

t l . u l 1 . i ia^ur tn j iKV III <*d> j t iU sUue l u f o l 

To ia l i tU4ir}ixi:,ini.i- t,f equ ipntcnt and i i o r c f ) 

' \ s . w i t ram, engine, 

^ n t J y * i f d j - - . . . . ^ . . . . . . - ,111 ,1, II 

t l . u l 1 . i ia^ur tn j iKV III <*d> j t iU sUue l u f o l 

To ia l i tU4ir}ixi:,ini.i- t,f equ ipntcnt and i i o r c f ) 

' \ s . w i t ram, engine, 

^ n t J y * i f d j - - . . . . ^ . . . . . . - ,111 ,1, II 

Total ( ' . t invp'-r t<i i ion ya rdmat le r t . swi tch tenders 

7 r ( l l i l i d l l g i o u p t ieaccp t t ra in and er iginc; 
10 19000 I 121,520 

f i i ' a ! * ' ra nsp'1 n i l 1 ion~~(r<iin and c n ^ i i e ) . 3 50,720 
13 27.300 172,240 

t Show hereunoer (he quan i i i i cs of the vdruHis kinds of fuel c.^nsumcd by I t icomot ives and 

motor or other »etf p rope l led ra i l car^ in the wrrv ic f of re ipondent dunna the year, and lhe 

number of k ihiw^i t -htHi i r i for such i< 

2 The ton of 2,00U pounds t hou l 

1 inc 

No 

K i n u of kcrvKc 

A L(X'OmoIiVf-* Uttr^ri 

Ml 

•n-clrtc. H Hdi l mofor c a n ( f i ao t i nc . 

1 etec i r ic , etc > 

1 inc 

No 

K i n u of kcrvKc 

Diesel o i l 

(gal lon*) 

f iaso l tnc 

'ga l lons) 

I lc i . i r i i . t i> 

(k i i ow i i t t 

hours) 

(d) 

1 I c i r i c i l v 

U l l iwiiM 

hi umf 

(t»MiUt\e Hieset o i l 

( p l l o n s ) 

' 1) (a) 

Diesel o i l 

(gal lon*) 

f iaso l tnc 

'ga l lons) 

I lc i . i r i i . t i> 

(k i i ow i i t t 

hours) 

(d) 

C(»al 

(tona) 

( f» 

f u e l (III 

(gations) 

i f ) 

1 I c i r i c i l v 

U l l iwiiM 

hi umf 

Hieset o i l 

( p l l o n s ) 

' 1) 

1 40,000 
2 

J V j r d " fillip' .- - _ 

4 f l . l . 

^ " ' " 1 ri 

, ' < • • '1 40,000. 

7 r,.,. I&?073_ •ct iaa •ct iaa 

* $ h u w c o « i trf fuel charged l o yard a r d tra»n aervicc (accounts N m 2244 and 2244 ; Thc c t n i staled for the var iou* kinds oi fuel should tn- ihe o t a l charges m the accounts specif ied, inch id ing 

trcight charges ami handl ing espenses. The cost stated for electrK. cur ren i ih (mtd hc the to ta l charges in the accounis enumerated Kuel and power (.onsumcd hy miKCd and tpecta l t ra in t that arv 

p redo mina n l y f r c t f h i should be inc luded in f re i |J i i sc rvkc . ho i w h * ' * t h * " - f V K * -J m j x r d ;;r j p c i a l :r3;ns ^ prt,4.'fl'>*A«Hii> ikM^rngwi i n r i t f nnti ( .*mrr us f3 i h i j u i d he inc luded if. paMCdgtn 

»Cf v i t r 
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2J«I IXIMfSNSATION or OmiTtS. DIRF'TtlM, HTI: 

( i t ve the name pttamon. aalat^. and tMher compeiaa l ton. tmeh t t n. jnuv c o m m m i t i n . g i l l , 

rcwar i t or tee trf each t t l the I t .e pc rK in i nametl in Se t l i t t n . •• t m i h i i l SchetJgk 101 ,,1 l h » 

reporl i n wht .m Ihe r c p t i n t l c n i paid ihe largest .mt .«nt dunng lhe year c v e r e d b , i h n re|».r l 

a. c. im|>en»tt t .n I t . t t t t t r e n l o , pa<l K t> tcc . . . c t and .h . . .e n c c e . w r , e . p e n « i incurred in 

dncharge ttl d u i i c v am) in add i i i t .n all i.thcr i i i rKen . direclt ira. I tcn . i i .ncn. ., . emph.yeet. ,t 

tny ••• . h n n , ihc rc ip t im len i . imi la r ly paid MO IW) ot mure I I mttre con.en.ent . t h a Khedu le 

may be l . l led tw t (t.r a group of ct .mpar.*» ct .mtdercd as one l y l i c m and •hot»n only tn the 

repor i t. l the pr t tK ipa. c o m p a n , tn the tvstt m . t l h re lerence. ihereio m ihe r e p o r i . o l Ihc 

other compan te . Any large n lhcr c . m p e r M l t o n .hou ld he esplained in t l .mtmitc I I salart, 

111 an ind t . idua l t»a. t hanged dur ing lhe ytar. shota .alary hefore each change a. wel l a . a l clnae 

111 year I I an off icer, d i rector , etc r ecc t . c . compenaal ion f r o m more lhan one i ranapot la lmn 

company Iwhe ihe i a subsidiary o t no i l ttr I t o m a suNtd iary company, relerence lo i h t . fact 

.hou ld he made tl hts aggregale cnmpensal ion amoun t , lo MO.OOO or more and Ihc deta i l a . l o 

d t . t . t o n o l Ihe u l a r y .hou ld he sialcd By Mlary I c o l u m n Ic l ) ts meant Ihe annual rale al t«hich 

an employee ts o-"< - Ihet lhan il ie amount actually paid for a pan of a year » h c n Ihc salary i t 

changed A l . o when a 10 pcrccn l l o r o iher percen l l reduct ion t . made the net rate and not the 

ha.tc tale .hou ld be .hown 

Line 

No 

II 

t) 

10 

11 

n 
14 

Name uf person 

la ) 

Marjgarat Sargent 
Barnard Stark 
F . jj>Utwl Sargsnt 

Tllle 

Ihl 

PrealdenlL 

Salary per annum as 

\if cUiac ivf year 

(see insiruct ions) 

(c) 

Other compensat ion 

dur ing the year 

4,95Q_ 
Secretary-treasurer 
Vlce«pr«aidant 

JL,10Q 
1,100 
1,100 

i s t l . r A V M I M S K m S M V K S-S H E N D E K U I »Y O T O t H TMAN r . M « X ) V l * S 

In Ihe fn tm h e l i m gi .< in formai ion c i . n . r i n i n i paynents Ices. le ia inerv c o m m i . i i o n . . g i f t . , 

contt ibui i i .ns. a«se..mcnis. honuses. pen>i..nk .bscnpiiiMis allowances l o i espcn-cs. or anv 

lorm o l p a y m - n l . amt iun img in Ihe aggregate of S2U.0U) or more dur ing lhe ycat lo any 

cn rp f ra l i on . i n . t i t u l i t . n aisocial ton. f i rm. par lner .h tp comminee or any person lo ther lhan 

one Itl respondent s er.ployees coveied in schedule ISOI m this annual reporu fot « r . i c e . nt 

at a donai ion e . cep i thai w i th rcspeci to con inbunons under »M.IXM) which are made in 

. -nmon Willi . I lhc t ca i r te r . und t r a imn l arrangemenl m payment for il.e per lormarce .1 serv 

ices or as a donat ion each such cont r tbu i ion shall be rcptu led. irrespeclively o l Ihe amounl 

il iercof. l l the i t t t l amouni patd hy al l con inbu lors lot the performance of the part icular serv 

ice IS equal to the sum ol $20,000 or more 

To 'le inc luded are among .uhers. payments, direct ly or indirect ly, lor legal, metitcal. 

engineering, adverl is ing. valuation, accouni ing, s ia l i t iKaL f inanttaL educai ion. enier ia inment , 

charitable advisory, delcnsive dciecnve development, teseaich appratsal. tcgtslral ton. 

purchai ing. a rch i te r lu raL and hiHpt lal services, paymenis lor e .per t lesnmony and lor handling 

wage di ipuies. and faymenis for K r v t c e . of banks, bankers, i r v . i compantes. insurance com 

panics, b roke rv trusiees. p i o m o l e r v sol icitors, ci.nsullants. ac lua r rs , i nve t t tga lo . t inspectors 

and eff iciency engineers Paymeni . to the var tou. railway a. .o f ia l ions. commis i ton . . 

commiliee.. bureaus, boards, and othet organization, mamiatned jointly hy railways Ihall alio 

tve inclutied rne enume,untir. ••! 'hete Iundt i,f fhjymenti ihf,uld „iil tie u.idertliiiid ai 

r.iiudine f.lhrr fklimenii f.,, srriiiei mil ricluded belni. 

To be d e l u d e d are Renl o l bui ldings or other property, tases payable lo lhe Federal Slale. 

or local Governments, paymeni . for heal, l i gh t pttwcr. telegraph, and lelephone MrrvKCl. and 

paynten i . lo o lh^r car r ie r , on the ' la.ia of lawful la r i f f charge, or for the i nk r cnan iK tif equip

mcnl oclween carr ier . , a . well a. mher paymenis lor u r v i c e . wh ich both a. lo ihc i r naiurc and 

amiHtnt may rca.onably be r c f i r d c d a. ondtnary connected w i lh Ihc roui ine operation, main

tenance or c i i n . i ruc l i t n of t rai l road, bul an> Ipectal and unu.ual payments for l e rv tce . .hou ld 

he rep i t i ied Paymenis trf $2(1.000 o i more lo t t rgantxal ton. maintatned jo in t ly by railways w t l h 

t t thcr railways are nttl lo bc e i c luded even if their servtces are regarded a i rttul ine 

I f more conven ient ihia schedule may be nt led owl for a group of road, onsidered as one 

sysiem and shown tmly in the repor l of the pr inc ipa l road tn the lys icm. wt lh rc ferencei there in 

in the r c p o r i . i.f the other road. 

I f any dtmbi c i t i t . in ihc mind ol ihc report ing of f icer a . lo the repor i -ab i l i ly of any type of 

payment reque.i i hou ld be made for a rul ing before f i ' • ! Iht t rc iKi r l 

Ltne 
N o 

t) 

10 

11 

12 

I I 

14 

Nalure of aervicc 

I b l 

t u u l . 

Amount of payment 

Ic ) 

Kai lrnad Annual Rept . r i R 3 
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2601. SI V I I S I K s I I I K A I i - i l.NK ( IPKKATIONS. jFor Ruad Hnul IrHfTic On ly l 

(JIVC l l l f varmus M.iiis! .ii m ins calletl lnr t tmcerning Ihc rai l- l ine (tpi i.i inins nl rcsptuKlt nl s rnati i lur ing the year. Mn i t i i car anu iraili-r miles 
if any, shnultl he im lutlcti Highway i ia l t ic to bc excluded. Lo tomo i i ve uni i miles should include al l miles made by eath ItKomotive unit. Use 150 
ptiunds as the average wcighi per passenger and four tons as the average weight of contents of cath head-end car 

I., me 
Nn 

3 

» 

.•5 
6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

tum 

(al 

Freight trains 

Average iiiilf . i i ' i ni.ui 

Total (with Inctiinoiivesl-

Tnial Iwiiii iiiiiiiin. irsI — 

I tital Irani miles 

Road servite 

Train switching — 

Yard switehing 

iper: ed (whole number requi red l -

; min-miles 

Locomoiive unil-miles 

Int.tl Iticniiiniivi; unit-miles-

t 'ar- i i l n 

l.oaded Ireight cars 

t mpty Ireight tars -

Caboose 

Total freight car-mi les-

Passenger coaches 

Combinat i i in passenger cars (mai l , express, ur baggage, etc., 

with passenger) 

Sleeping and paiUn i;ars 

Dining, gr i l l and tavern cars-

Head-cnd cars 

Total (l ines 13, 14. 15, 16 and 17) . 

Business cars 

C rew cars (other than cabuusei) 

Grand total car-miles ( l i ne i 12, 18, 19 and 20) 

Keyenue and nonrevenue f re i fh l I rar fk 

Ttins—revenue trcight 

Tor.s—nonrevenue fre ighi 

10,000 

10,000 

40.000 
40^000. 

80.000 

Pattenger 
t r i i i n D 

( t ) 

10,000 

10,000 

40,000 
40,000 

80,000 

Total tons—revenue and nonrevenue freight-

Ton-milcs—revenue Treigbt 

7on-miles—noi:revenue fre ighi 

I otal ton-n.iles—revenue and nonrevenue Ireight 

Revenue pitsscniicr i r a f l k 

Passcnyers carried—revenue 

Passcnger-miles—revenue 

80,000 

xxuxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

80,000 

720.000 

7;o,ooo_ 
472,236 

472.236 

-0-
'0-

Work trains 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

XXXAXX 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

NOIKS AND REMARKS 
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M*l, MVCNUE niCICHT ('AMieO DiaihK. mil . tAt Ifme tmtt Htal IrafTic IMyl 

1 r . tve .he par i t cu lan cal led lor concerning lhe commod i l i e l carr teJ by the re.pondeni dur ing l h - .e»r ihi . r • .. .. • . ,•• .•• - , . „ . N in i . 

J ig t l code , named m 4«» <• F R i : > SJ, b y O i d t t o lSeptcmhct 1 V I * * In . l a i n t ihc nu t t t t c i o l • tece,. 

and whether l i e Iretghi i . received di reci ly nr indirect ly l a . i h r iH i j h elevai i rsi 

: Under Ordc t n l December Ih . 1<»M. iral l ic involv ing less than ih icc shippeis tepi i i tah ic in any one cnmm.«l i tv cU .s may he csc ludcd i t i .n i thtt schedule, f u i mti^ 

separaie sc.Sedule .upplemental tn Ih t . one and marked •u ipp l rmrn iu l I t t t t cop te . o l Schedule 2I*)2 may he , * i a t n e d upon requetl lo ihe In ier . ia le < nmntetcc r . n . . . 

Walhtng l i in . D C 20425 11 a lupplemcnla l Khcdu le it f i led, .heck the spate piovKled at thc K . l l o m nl thts schedule Supp lemcnt l l t e p o r l . w i l l bc . i t h h c l i 

I ParlKulais lor < odesOl lo4« inclusive .hould include all traffic mnved in li.i. nl IIIHUI pnund. ,.r more forwarder iralli. mcludet Ireighl iralTic thipped by . • 

holding a permil under pan IV of Ihe Inienlale I ttmmcrte Aci ( ixle 41 ihtsild include all iia«tc moved tn I..11 . ' •- " 

4 l iV i i j t f reighi revenue mean, retpt indcni . grtHS freight revenue withtHi l ad iu l imenl tnr absnrpi ion nr cnr rcc l in i 

Commodi iy Revenue Irc ighl in innt l 2 n i « 

Line 

N o 

D c c t i p l i o n 

la ) 

( .»lc 
No 

1 l | i ^ .n j l in ( l nn 

ic tpunden i \ 

n a d 

I h l 

V .1 i r i r i \ 

1 
1 
i 

1 Farm products It l 

2 Fo re i l p roduc t i . . i n 

3 F re ih ftah and n t h e manne product . - - m 

4 Metal l ic o r e i — — 10 

5 ' " f 1 I I 

6 c-nn l f p e ' r " r " ' gar * p . , g | i« 13 

7 Nonmetal l ic mineral i . except fue l i 14 720,000 . 0 . 720,000 1472,236" 
ll Ordnance and acce i io r ie i 19 

9 Food and k indred p r ' " i t f l l 23 

10 T o h a c c o p r . w t ^ f f n 21 

1 1 Tcst i le m i l ! p roduct i 22 

12 Appare l St other f in i ihed les prd mc k m l . 23 

n Lumbet t wood prodtKts. escept furntture 24 

14 Furniture and f u t u r e . . . 2t 

15 Pulp, paptrr and all ied p roduc t i 1h 

16 Printed mai ler . . . 27 

17 ChcmKals aitd al l ied p ioducls 2« 

18 Petroleum and coal p- Q ^ ' K " 29 

19 Rubber t mncel laneoui p la i l ic p roduct ! . 30 

20 Lealher and leather pr i td iKis 31 

21 Stone, clay, glass i t concrete prd 32 

22 Prtmary metal product i 33 

23 Fabr melal prd. esc ordn, machy t iranap 14 

24 Machinery, cxcepi eleclr ical 33 

2S t i e c i r t c a l niachy. ei)utpment t luppl ies 3* 

2« Tranapor ia i ion equtpmeni 37 

27 Insir. phtti t opt p l . walchei t c I t K k i 3« 

2 i M l S r e t l a M O U . p r r i a i i r l t t . t m a n i i r * i - l „ r , A g 39 

29 Waate and scrap materials ... 40 

30 M M . - e l l * H * i M i a f r r i g h l ( h i p M i r n t a 41 

31 Ctmlatncra. i h i p p i n g returned empty . . . 42 

32 Freight forwarder irafftc 44 

33 S h i p p e i K t t r , . „ t i i n . t > r i r a f T u - 43 

34 Miac mued Ihittmcni esc fwdr t thot tttm 46 

tSf27236 H Toisl r . i t . s ^ irtlTu, 720.000 .0 - 720,000 tSf27236 
36 K M I I p ^ t t t f r A I r e i g h , k k . p p n f K f f 47 

37 T o u t carl..«d * k l i r a l l k 720,000 .0 - 720.000 $472,236 

I i T h l t r e p o n includet a l l commodtty 

t u f u t i c s for Ihe period covered 
I l A supptemenial report h»t hccn f i led c o v e r i n i I ISupplemenial K f p ' 

trafTic .nvulvinc (e*t i t u n three shtf»ft#r« O f t . S T t : I ' 

reporu&ic in any one Lommodi iy code 

A B M C V I A T I O N S U S E D IN C O M M O D I T Y O D C R I P n O N S 

A t i n A i f oc ta i i on rne Inc ludmc N«< N i t u ra l Prd ProdttcK 
Eac Ckccpt I m i l lr>«iru ments Opt Opt ica l Shpr Shipper 
Fabr Fabricated L C L L f u than carload Ordn OrdnafKc Te« rcKii ic 
Fwdr Forwarder Machy Machinery Peiro Peirotcum Tran tp T ransportation 
Gd O n o d i M I M : Miscc Ita neotfft Phot Photo f rapbK 
Gain Gafo l ine 

ftailroad A n n «ai Report R 2 
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( i r ' s « i i ( h m g nr l e f t n ' • • • • • • . t . t , 

I v M f i ' u U n - . . I ....IV U , i f t l U - J d u t i r i g t h f > i - . i l V * i i t i M N ( ) » , : tU , ' i i , ! . .11 li.< f i J l f J i l i h i - ^ . • - •, • . , | ••. 

4 l * h « . h a * « M i . h i n | t . . n t p i i n > i r . t i \ t » i t w h e i h e r l o a d e d ( t t e m p t y t o t h e p o t n l w h e r e i t 1% t ' t a d e d o r u n l o a i i r d o r d r I i v r r e d H t a n » ' l h r r ^ i . n n c i u n » 

t f i o t n f t A t a r w h c i h t - r I. . . .-) ' .1 . . c n . , iv i t . . " . (*»• 1 - . . . , ' - I • n I . . . . . tn l . . . u< i i . - . . i1 r . t t t . l))C p t . i f i l l.f . l - ' h v r n IS l i t V^f . . M j n t f f l ,is n n r , „ t ( . . i m l l - r 

u n l e w i u i - h i n t i d c n u l 11 > 

t h f i c f n i \ d f \ h d n J I c d . .. 

. ' i i t i c p d i n l 

A l t t ^ n d l c d I he 

• V>r I ' l n ' t u l r r f t l 

1 I t em 

(a) 

Svtnthinjf i f r'f If> -.v l n r i n . i l . . p i - f . i . i . n i 1. . I .1I 

Suii'.f ' 1 o( tdiis h<i(i»lli' '• • • Suii'.f ' 1 o( tdiis h<i(i»lli' '• • • 

N u l l ' ' N u l l ' ' 

4 

N u l l ' ' 

N u m l j c r ' ' i ^ a r * h a n i f l c d n m f a r n m j i r t v f n u r - r r . ^ - ' . t 

T ' l i a t I n i i n i h r r . i ( m f ' r ' ' • ' -_ , - 1 , 

N u m l j c r ' ' i ^ a r * h a n i f l c d n m f a r n m j i r t v f n u r - r r . ^ - ' . t 

T ' l i a t I n i i n i h r r . i ( m f ' r ' ' • ' -_ , - 1 , -i^Ofia 
N u m l j c r ' ' i ^ a r * h a n i f l c d n m f a r n m j i r t v f n u r - r r . ^ - ' . t 

T ' l i a t I n i i n i h r r . i ( m f ' r ' ' • ' -_ , - 1 , 

S y / i , . - , . U S y / i , . - , . 

I t l 

\ 

N U I • • • • ' - 1 • 

1 1 \ 

N U I • • • • ' - 1 • 

1 * 

U 

\ 

N U I • • • • ' - 1 • 

1 * 

U 

N u m h f i ' t l f i ' l C i f n i n j i t r f t ) \ } f <• t i \ y ' \ 

I t i i a i l n u m h t r <it c a r s h a n . ' . 

1 * 

U 

N u m h f i ' t l f i ' l C i f n i n j i t r f t ) \ } f <• t i \ y ' \ 

I t i i a i l n u m h t r <it c a r s h a n . ' . 

_Not» 
1 * T u l j l f i n n i ^ f f . 1 * s.'ir't h d m l ! • . • , . , • 

r̂ ionft 
| , , , . t I t - t i - i l l ; l l l < l 1(1 n . i f k s i r * i . . i 

t 

R a i l r i t « d A n n u a l R r p o r t R ' 2 
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I t t l . IN3 F M I I H Y IX F.<,|l IPMFM 

IN<iiKLniON!> 

•ll . ' Cnve parlitulars n f - a t h nl thc van.-u. . . . . . : . .,..ii.(n, i . . .,:,..!. r. sii..niltii 
srtl dutmg Ihc yen 

In co l umn U t give t h t iiuniht-F .! . i n . i . . [•.,.. ... t i.- ... , . , 

-tise acquued 

mlK leased In o lhe is I n i a { . 

u Mill..trf. l i t nul .'1 respondenl 's sc iv icc ant' rcn icd in n l l i c i . .ne year arc In t ir 

i n t l udc i l in • n iu i i . r l e t . un t l t ren ied I r o m olhers for a per iod . year shttuld not bc 

inc luded in cn iun in I f ) Uni ts i n s u l l e d dur ing lhe year and s u h s t q u t n i l ) leased In o l h e r l I n i a 

year or more i h o u l d be i h o w n a l added in co lun in i c l . a . re l i red in co lumn I d l . and inc lut ied in 

co lumn 11) 

4 For repnr i ing purpnse.. a " I t icnmol ivc unn pc l 'ed vehicle gcnera l ing .. i cnn 

vcr l ing energy i n l n m i l l i on , and designed sn l i ly ! ; i,, . . . .^ , , ihcr cquipntenl . I A Incnmni ive 

lende i should be con i i de red a i a p a n of the Incomti l i - 'c u n t l ) A "se l f -p rope l led car" is a rat i 

mn ln r car p m p e l l c d by e iec lnc m n l o n receiving power f r o m th i rd rai l or overhead, nr in lerna l 

cnmbu t l i nn engtnc. locaicd -in Ihc car i lself T r a i l c n equipped for u w nnly in ir i i ins nf cars 

thai arc sell p rope l led arc i n bc tnc ludcd as self p r t ipc l led equiptnenl 

f. A " D K i e l ' uni t includes a l l unus pmpe l l cd by d iesci in lerna l c o n i h u i l i o n engines 

c . n l a c i wire or ih t rd rai l , and use Ihc power l o drtve one or more e lec i r ic m o i o r i lha l p rope l 

Ihc vehicle A n "O the r " unt l i nc lude ! a l l u n t i l o lher than d i e i c l or e lec i r ic . e g.. i i e a m ga i 

'>P«» " ' n l h c r uni ls. K rv t ce and nun.ber. at appropriate, in a br ie f d e i c r t p l i o n 
.cm for posiuvc indennr tca l ion 

I n lumn I hi Ihnu ld shnw aggrcgaie capaci iy lnr al l u n m repor ied in cn lumn Ig l . as fo l lows 

I .1 l u n m n i n c i.niis. r t p i r i lhe manu lac tu ren ' raled horsepower ( lhe max imum con imuous 

p . i . c i . .uipui l r , . in ih.- d i e d engine or engines de l ivered l o ihc nr t in generator or g c n e r a i o n 

f i l l l iac l ive purptiscs). nr t raci ive e f f o n of i l e a m I tKomoi ivc u n i l l . lor I re igh l - l ra in c a n repor t 

the nomina l capacity l t n ions of 2.0ia) l b s ) as prov ided for tn Rule Hb of ihe A A R ( tide n l 

Rules ( i i i v e r n l n j C a n n Inlerchar.gc C o n v c n lhe capacity i f tank c a n to capacity in tons of 

the commod l l y wh ich Ihe car » in lended lo carry cu i l oma i t l y . for passenger i ra in c a n .-epon 

lhe numher nf paiscnger scan available for revenue service, count ing one passenger In cach 

ber th in sleeping c a n 

7 Freighl-lram car lypc codes shnwn in cnlumn (al currespond lo lhe AAR Muliilevel Per 

Dtem Master l.isi Dashes arc used in appropnaie place, in permil a single code lo represenl 

several car lypc codes Paslenger train car lypci and lervicc equipmcnl car lypes coirespond . . 

.*.AR Mechanical Division de«ignalions. Descnplion. of car i ndci and dcsignalioni are 

publtiScd in />te Offi, ml Hallway t.qutpmrni Heiiitier t r r c lpec l i vc o f f ina l d r i ve , and whether power may al l imes be suppl ied f r o m an ex ierna i 

cnnduc inr A n " I - I e c l r i c " un i l i nc lude , a l l units wh ich receive e lect r ic power f r o m an overhead 

l i N I T i «>WIM|;D, INCI t'DEO IS IINVF.SIMI,M \ U IM M . SM) I I A M O IHOM OIIII-KS 

1 ine 

Nn 

i M m 

U l 

1 

L'ni is in 

tc rv icc of 

respondent 

ai beginning 

o f year 

i h ) 

Number 

added 

dur ing 

year 

Ic ) 

Number 

ret ired 

dur ing 

year 

(d) 

Number at c lo tc o f vear 

N u m h i r 

leased to 

others ai 

c lo te of 

year 

( I ) 

1 ine 

Nn 

i M m 

U l 

1 

L'ni is in 

tc rv icc of 

respondent 

ai beginning 

o f year 

i h ) 

Number 

added 

dur ing 

year 

Ic ) 

Number 

ret ired 

dur ing 

year 

(d) 

Owned 

and 

u&cd 

(c) 

Lciased 

f rom 

ulhers 

(n 

I o la l in 

service ot 

r fkpondent 

(e *-f) 

(gJ 

Aggregate 

capacity of 

unus re 

por ted in 

cu l (g) 

(Set ins b) 

Ih) 

N u m h i r 

leased to 

others ai 

c lo te of 

year 

( I ) 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

U K O M t m V E UNITS 

i i . ' t f 1 1 1 1 
lh,p) 

87.5 . 0 . 1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

1-1... 1, „ 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

I ' l h -r 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

1,11,1 l i m r t 1 l . l t l 1 1 1 VKXkirK . 0 . 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

• • R R I G H I I d M N 1 XHS 

B i n general servicr (A 20 A ' i 

t* i . ' . ' e p ' ' 

1 I'tns 1 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

H ' t i - t p f i - ' a l . . - ' M ' - | . ^ . l | . t . . . i t . . ' . . i 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

i \ , . , . . i , . l : I A l l r . i . i a i .11 1 .11 1 1 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

H n r p r r . . p f n m p ' i - l i I I 1 | l i a l l K l 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

H o p p e i covered ( L - 5 ) — . 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

t..,), l . l l T) 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

R f f r i g r r a l ' T nil-, hnnn al '11-114 ft '-•> f ' i H I 7 l 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

Rclrii{craltir non-meclianica! IKOI' K lit R ll*i. 

otta UIKI B.ii u.ia U IS u ti u n. 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

•<i,. i, t .11 \ l 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

l . f . . . _ M , . i | , - l r v » l I v i - h . - i i l a r ) I A l l V I 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

r i a l (a l l f- l esceo i • i h. I - I . 1 H i, L-2-

1 t . l 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

s | l t t T t i l r n r 11 > 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

A | f . . . 1 . . , . 1 1 . 1 i 1 J 1 . . v . . . . . . .a i^ 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

T i i l . t l ( l i n e s •• I n | 7 l 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

( a b o o s e ( a l l N ) XXKXHX . 

*l^^}'H 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 I n l a l I l tnes IK .1. : ' 

XXKXHX . 

*l^^}'H 

1 

1 

-) 

1 

6 

7 

K 

111 

1 1 

12 

1 1 

14 

H 

16 

17 

IH 

11 

211 

l - A S M . I i i l . K R . I K A I N ( A l t s 

• W I N - S t . l t P m i r l - . l . l . l ' . D 

(tearing 

capacity) 

22 

2 t 

24 

t n»tlll-^ lllld cnilinincii tars i PA f it i ' l i t l ail 

22 

2 t 

24 

P a r o r . * l c c p i n > f . J u . i r t ^ i i r . i I ' H * C , P L . 

P ' ' ' P«w p-f H A V . t^fHt. , . f t . ] . t t . I t P I ^ 

22 

2 t 

24 

N ; ( : i v%cngcr . , i r r > n n ' . i i r \ U i i i i ri*.s ! l I S H 

|M^A 1 A| .,11 r l j i v 

xxxxxx 

22 

2 t 

24 

22 

2 t 

24 
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K,..ui I iiii.ilvL n V C l l '77 

2B0I . INVENTORY O f KUDIPMI ' .NT—i oncludwl 

l niti. Owned, Includvi l in InveMmtnl Accnunl . und Lcuttcd From Olh«rr» 

I .nc 
Sn 

(a) 

I- Ir 

l l l l t - . 

O the r veil . 

I . . . 

I . . la. . lines - I . 

Business . 1 

Hoarding nu l l i l cats ( M \ ^ \ . 

t V r t i I •"'•' • » ' • - • •• 

Is.-

Paaacnger-1 ra in I art -< i t n l lMc t f 

S d f - f r t t ^ l l e d Hat l M i i l . i r c a r . 

• !• I I , . 

•MViK.. MIAI M.\V MVS VS. 

• •••Dl 

I I I ' t e n ICC equip , 

lo M ) 

( i f . i nd Inlal i l i i iC i 2(1 2*^. antl *•/ 

KloMing l'.:4aipiMnt 

Sell propelled veisels (Tugboats, car ferric . e;t ) — 

Nnn self-pmpclled veilels (Car flttats. lighleiv eic 1-

Inin! 'lines 37 and 38)-_—. 

l i n i l s in 

•ervit:e of 

respondeni 

al begin 

nmg of 

tear 

I b l 

None 

Nona 

Numher 

added 

dur ing 

year 

ic) 

• iutnbt t 

re t i red 

J u n n g 

year 

(d ) 

and 

used 

t rom 

others 

s e r v i t i o l 

respondent 

(e+0 
(g» 

Aggregate 

(apac i iy of 

units r r p o r l e d 

in i o l (g) 

l.Sri- ins t>) 

fSetiling taptitityl 

\xxx 

xxxx 

xxxx 

xxxx 

XX.XX 

xxxx 

xxxx 

Nuinher 
k a w d to 

ltt htf n a{ 

t i m e of 

year 

j#oe. ivmmixM i H\N<.KS ! > I J I I ^ i m VKAR 

Hereunder state thc fo l low ing mal le r t . nyf i ibci i .^g tbc statements in i ic. 

l iuincs. arxl if no thanges of the t ha rac i c r tfeUrw indicated ;K:curred du rmg (he year, %iittc thai 

fact ( hange* m mileage should hc stated to the nearett hundred lh of a mile l l any changes re 

por iah t f tn this schcdu l f iK - tu r rc i under au ihor i l y granted by Ihc Comm-^ t i on in t e r i i f i ca i es oi 

• invenience and n e t c i i i t y , issued under paragraphs 11H> to (22) of t ec t i on ) of ( l « I n t c f s u t e 

t ummerce A c t or ixherwise. ipec i f ic rc lcrence to such authorny th tn i td m each tave bc made 

hy docke i number or otherwise. « may be appropr iate 

1 AH por t ions of roitd put m operauon or a h a n d m t d . g ivmg l u i ter fn in i . i f " k n f i h «-( rcw-i. 

and <i) datev <»f t>cgtnning opera tum* or of aban'Jor.mcnt * 

2 Alt oth^r tmportant physical changes inclu img herein ml nen iru-iti f>udi 

1 A l l leaseholds acquired or surrendered, g i v i ' g (a) dates. length of terms. i names ,d 

piarticii. Id) rents, and i f f t i ther condi t ions. 

4 A l l agreementt for iracitage r i g h i i acquire* or s i - r r e n d r r c i (ti^ i n j ? d a l e s • ' / 'Mengih .>! 

i c r r n . fr I names of p3r(i*'» Id) rent t , and I f f t ) thc ' condi r io i is 

^: 1 s, and reorgam/ain^ns ef fet ed. gt- s 

6 A K s((»i.ks issued, g iv ing lu i purp i t ics for wh ich issued, fb) names of s' i noun t i 

issued, and t .cscr ih ing f d i thc aciual cuns idera l ion real ized, g ivmg i f ) ani iun t i ,0 vahies. 

give s imi lar m f o r m a l i o n concern ing a l l stocks re t i red (if anyt 

7 A H funded debt ttsued. g iv ing lo> purpo ies for wh ich i t t ucd . (h i names of t c c u r t t K t aod f t ) 

amtn in l t issued, and descr ib ing i d ) t l - actual con t tdc ra i .on real ized, g iv ing le t nmounts and f f ) 

vatuet. a l t o give pa r l i cuUrs concern tng any funded deht pani or otherwise re i i red. stat ing la) 

diitc acqui red. It>l date ret tred or canceled !< ' par value of amount re t i red 

* A l l o ther impor tant f inancia l thanges 

y All changes in and all addilit»ns to fraithise nghts. dcKribing fully laf ttie actual con

sideration given Iherefor. and staung lh) the pirtks from whom acquired, if tu* i oni idr rat ion 

Kiven siiitr ihui ("i i 

I f ) I f l Ljsc (he r cspond tn l has ntit y t t begun n p f t J l i o n . and " >. msi rut t ion has been t a m e d 

on dur ing the year, state fut ly the reasons herefor 

I ! A l l add i t iona l m a l t e r i i d fact ' no t elsewhere providci< respondeni may dc 

sire lo include m . - tp . i i i 

• I I reiurns under u c m . I and include any firsl main i r a t k owned hy re iponden l r c p r e t e n l l n | netv con. l ruc lNJf l or permanen i a t iandonmenl | i v e lhe l o l l o w i n | part iculars 

Mi les -rf mad cnns ' ruc lcd Mi les t i l road abandoned • — 

Tite Item lliiiei ttt ntti conilrucle ii inieridcd m show the milcaje nt firsl main iraclt laid lo eaiend ropondent s I.UMI. and should nm include uacks reloaded and Hacks latd in shonen the 

distance beltveen itt/.i poinls. wiiLoul servinj any new lertil.try 

H l i ioad Annua l Rcp t t n R-2 



Section 10 ttf the Clayton Aniilrusi Acl 11-̂  U-S C 20) stales lliai •nn ..iriMinii cdrncr 
engaged in cttmmerce shall have any dealings in securities, supplies t.r mher arlKics t.l 
commerce, nr shall make or havc any coniracts for construciiun ..r niamienance d any iiind, 

the amount of more ihan S.'iO.IKK). in ihe aggregate, ui •my "iie year, wnh anolher 
corporation, firm, partnership i r as>.ici.iii..n xsluii the >aitl common carrier shall have upon 
lis board of directors or as its presidem. managci ..r as ils purchasing or selling olficer, or 
agent m thc particular iransaciion, any person »l.i>'s ai ihe same nme a tlirc-ci .r manager, or 
purchasing or selling olficer of, or *h.) has any suhstantial inieresl m, such UIIR I ciiipnraiitm, 
firm, partnership or association, unless and excepi such purchases shall be made from, or such 

Schedule 1910.—< ( ) M P I T i n V F BIDDING — C LAYTON ANTITRI SI \< I 

dealings shall be made * i l h . ihe biddei *hosc bid is ihc most laMirahle in sucl; common 
carrier, to be ascenained by competinve bidding under regulations lo he picscnbtil in rule or 
iilherwise by the Imerstaie C i.mmerrc Conunission " The specification lor compciiiise bids is 
liiund in lhe Code of Federal Regulations, Pan lOIO-Compelitive Bids ihrough Pan 1010.7 -
C arriers Subject m the Interstate Commerce Act 

In column Ig), identily ihe company awarded ihe bid by includiii)J nuiipiiny name ,iiid 
.itltUt ss name and Illle . . I respondent oiricers. directors, sellnn ;iui. hasinj; otlicc-r 
aiid i.f general manager iliai has an alliliaimn wilh the seller 

Line 
No. 

I 

2 

3 

4 

5 

6 

7 

R 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

2^ 

24 

25 

26 

27 

28 

29 
M) 

Naiure of bid 

(al 

Date 

Published 

(bl 

Ct.niracl 

number 

(c) 

No. ol 

bidders 

(d) 

Melhod of 

awarding bid 

le) 

Date fi led 

with the 

t iiiitriiission 

ll> 

Company awarded hid 

(g) 

ik>m [•iom 

. . . . - I ' l l . - i ' — - . " - 1 • . - ' 

• — 
1 

i 

1 

1 
a—. . 

J 
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K o a d I n i l M i s Year I Si 7 7 41 

V K K I F I C A T I O N 

The f o r e g o i n f r e p o r t must be v e n l i e d hy ihe oa th o l Ihe O I I H I i h. iv ing c o n t r o l o l lhe a c c o u n u n g o l the r e s p n n d e n l l i s h o u l d he v r r i i i t i l n. n \ 

the o a t h o f the p res iden t o r o t h e r ch ie f o l f i ce r of ihe r e s p o n i i i . i t , unless ihe responden i states on the lasi p r e c e d i n g p.ige o l i h i s r e p o r t i h t i such 

ch i e f o f f i ce r hi s no c o n t r o l ove i ihe a c c o u n t i n g o f the r e s p o m l e n t The o a t h requ i red may be l aken b e l o r e any pe rson a u t h n n / e d m .i l n n n i c i o r .in 

na th by the I t w s of the Sla te in w h i c h the same is taken 

O A T H ! 

(T l l he m»de hy the of* ic f r h a v i n | contro l ol the tCi. mn t i n i .»( thr r r*p.>ni l rn t i 

Slate of Michigan 

County o' Sag inaw, 

Bernard R. Sterk 
l l n s e n hen- the name of the alTtanil 

Ludington & Northern Railroad 

.-makes o a l h and savs ih .11 hc is_ Secretary-Treasurer 

ol . 

i l nsc r l tere Ihr csacl (cjtal Mile . " ••..••., < •lie i ccnnndcn" 

that i l IS his d u l y to h i v e supe rv i s i on over the bnnks nl a c c n u n i o l the respondent and i n c n n i r n l ihe ni . innt- i in « l i i c h vuc li i m . k > i n k i - j " 

k n o w ; t ha i such hon l .s have, d u r i n g ihe p e n o d cove ed by the f o r e g o i n g repo r t , been k c p i in cn. tl i u i h in . ict .nr. | . tncc « i i l i i ln . u e u 

o l h e r o rde rs o f the I r t e r s t a t e C o m m e r c e C o m m i s s i o n , e f fec t i ve d u r i n g ihe said pe r i od , l l u l he has c i n l u l H cs . in i i nc t l ihc s.ml u p 

best i i f his know ledge and b e l i e f the en t r ies c o n t a i n e d in the s.nd repor t havc. sn tar as ihey re late m mat i c rs n l . i c c n u n i hccn 

f r o m Ihe said b t .oks o f a c c o u n l and are in exact acct i dance t h e r e w i t h , tha i he be l ieves that a l l n i he r M . I I . n icn is n l I .K I C .n i . i i ncd in ihc s.ud r c p m i 

are rue, and i h a l the sa id r e p o r t is a c t i r r c c i and ct m p i c l e s l a l en i en i n l the husir-rss and nf l ,nrs n l fhe , 1 ' ' n c n . i i iH i l r csnnnd t n l t l u . i n g the p e n n d 

o f t ime f r o n and ' n c l u d i n g January 1, 14^7 10 1 nd inc iu t l int; December 31, "7 

Subsc r ibed and swt rn l o be lo re me. a — 

.iL^l coun ty above named, th is 

My c o m m i s s i o n exp i res _ 

-dav o l 

.ncl 

1'' 72 

n ttttJ/tMtfmi ' 

. •»M»rv Public, B i v Coofvfv, Mlt<li lmfl a J i / C ^ / > > A 
Acllng In .,«gin,vv Cciufii/, A/U(«ilf«ft -U-.^Ca!t.A,t»?i ' •^3Hr::r:hf::^f%^sii.'^^ 

CsmmlMlon EiiplrM AprU f , I f l f 

S l PPI K V 1 K \ T / \ I O M H 

'By lhe prei td ' ' i i < 'i s.i i 

State o f -

C oun ty I l f . 

- n i . i k c v I ) , l t h If hc IS _ 

' I t\se t l hf f r I hc nam*' n\ t he .d lun i > 

O l -

I Inser i here the esact k ^ l 

that he has ca r c l u l l v e x a m i n e d lhe l o rego ing r e p n r l . l ha l hc i sc l i t vcs 1 

said r e p o r t i s a C I T I T ' . ' • • ! ihc b u i i n c i i an ! 

M inc i l in l l lc s.nd r c p n r l i rc i ruc .int) ( l l . l l l l ie 

i i i l i - i f .mi l l lu- . .pcT.ii i nn n l lis p r n p c f ( \ t l u r i n g 

Ihe p e r i o d n l t i m e I r o m a r d i n c l u d i n g i l l l - .tnti i n c l u d i n g - 19 

Sui iscr ihccI and swu rn fn l i c l u re me, 

c n u n l * . i l l . I t . ; t i . i n u H l ( h i s 

M y t o m m i s s i o n exp i res 

••s Sl.ilc nul 

R a i i r o a d A n n u a l Re ; .n r t R 3 



42 
kiiatl Ini l ials L Cs itl rear if H 

MJIMORANDA 
(For uae of C ommtsston on ly l 

Corrrspondrnet 

( I f f I er <ddre i ted D u e III lener 

or telegram •y^^ri 

A n i w e r 

needed 

Dai< of— Flic numbe. 

id \ t t t t t 

l tt leiegram 

Niinie T. i le M t i n i h t e a r 

•y^^ri 

A n i w e r 

needed 

M o n l h Year 

Fl ic numbe. 

id \ t t t t t 

l tt leiegram 

('ajrrcellomi 

Date 111 
c iwrec l ton 

Day 

Caie 

Dav 

Of f icer seMltflg tel ler 

' . i n f i l l . . 

C lerlt makinf 

correcl i . -« 

( N a n e l 
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Koad IniliaU Ve«r il 

n u . IN THIS PACE ONLY If YOU AKE R U N C THLS KEPOWT WITH A UTATl: COMMIS.SION 

n t . ROAD AND EOtliPMErirr PROPERTY 

a i 

I Olre pwncKlan ti(chaii«t«M*ccaMi»Nn 7>l. 'Koad aisd c^aipMM ttapttt^ tttt m . 
InilsratxnMla on leaaesi ^operty." claaaified M acc.ietlante •tih tke Unifoen Syiun ol 

Accovnia fttr Railrtttd t'ompatsiea 
} Creda ileiiB in Ike emrin ikoald he fully esplaiir d 
I Rcpcn on I m M aMoiMi isiM iiscladalile m Ike primary tami accaa.tia The tietm re 

p«eM4 iktwld ba Inieny ateMifird aisd ciplaiMd in a ftsMiwtt Aiwwmi thatU ht raported on 
I'tia iHie only ander niecial ctrcuntalaitres. aayall-, aller perinaiion • ottniMil from Ihe Com-
mimtum (t» eicept»na :o ptTKiilted acc.]tiniiii( R. •reitce lo stick Mikorily . jald he made 
wken eaptamtni the amotints reported Resptinderis miai not malte ar^tlrar> chains lo ihe 

nied inb or cucja.n keailta||i m.thctti specific aalkorily frcnlt tke <'ai<t.nM»is 

Lnse Balance al hegmnnsg of year Totel eapendtttirrs duttn| the year Balatice at ctoae of yrar 
No Accoani No Accoani 

Entire Ime Slate Eat i fc I M C Stale Eafiec Iilic Slalc 
la l lb) (c l Id) ' e l If) (« 

1 I I ) Eaf ineer iat 

2 121 Lantl for inmapoetanon parptiata 

) 12 1/3) Other riffcl-af.a«y e a ^ a d H a r t t 

4 i<i r . n a . . | 

5 13} Tunnela and svbaiaya 

« 161 Brtdfcs. trestles, and oaKrcrta 

7 171 Hev.tA t.rur.uMt 

1 l l t 

.. l « l Raila 

10 (10) Other track malarial 

II I I I ) Ba l las l . 

12 1121 Track laying and awrfacinf 

13 1131 Veneet sn.Mish^ita toA .,g,.t 

14 l i b ) Station and office bvtldtnfi 

IS 1171 B o . i S _ y > u . , i a , . i | . 

l« < l « l W a t a r i t a t i o n a 

11 l l « l F y a l f i f i i o a s 

l i 1701 XhofM aita e„g.„^tLnYf't 

1» n i l r I r a . n f l ^ w a l M 

20 

21 1731 Wharv. . a™.a. 

22 oai rn.1 m.A ..tM.,.,.. 

23 i t i l T O P C / C O e c iiimimtit — _ _ _ 

24 12b) CfHiimunicalton lyalcaia « 

/ 25 (27) Siffkals and tnicrlockart 

2» I 7 » l P „ . » . p 

27 (311 fosner-trantri.iHioii aytiaaH « 

n O S I MtacallanaoM tiiHciiraa 

tt (37) Roatlway «,^t,mff 

30 I 3 « l R . . a r f w a y . x l l i ^ 

Jl 139) PubllC tmpr'isicmcnia—Cttftatrvctioa . 

32 1431 O t h e r * i p # M a i i u r a a - i t . a a 

H 1441 «hof» i M r . k . M r y 

M <4<l PrMMarpUnl m a r k , . , « r y 

3J Olker (ificcify * eiptaial 

3* TtHal esptiidiiwras (or road 

37 I S 7 I 1 o r o M M i * . . 

31 n i l Frttghl-Iram 

3» 

4ri 133) Migksny revemie t^Mipanw . . 

41 ( S A I P l n a i i H g a ^ i i w i a M i 

42 I S l l W o e t . r ^ . ^ . . 

4 ' (Sat Miacc lancoaa e^ ipmcat 

44 7 l u l eapeaditaraa ItM a^ lpsMai 

43 1711 0 « g . , l t M « I U M l a a | M n a . a 

4* ITbl l a l t m l daring cotMiraclmt , 

47 (T7) Olher taptneinirea—General 

41 

4« T o t a l 

V) (SOI Olher elements of invcslaital 

S l 190) CfMiatnicittMt wtsrt tn prograai-

32 r , r a ^ in fB ) 

Railroad Anaaal Repori R-2 



44 
Roail Initials 

n U - tN THIS fAGE ONLY IF YOt? ARE FIUNC THIS KEfOKT WITH A STATE COMMISSION 
Year 19 

2«02. RAILWAY OTERATINC EXfENSES 

1 State (hc raihmy operating citpen«cfl ot tbe reiptHidcat for the year, claaa^Mg llicm m accordance with the Undotm Stftttm td Acco«rit« for Radrovd Comp»nK%. 

2 A n y uiMMial accrualt involv ing w h « U i t « ( amou t i u iAchidt<j iit cohimna ff f f I d . (ef. and ( f i . iho t i td he ftttbf eaplained in a footnoic 

Ltrw 
No 

Name of railway o f x r a t m g e i p e n 

account 

A n K w n i operaimg ckpamta 

foe thc y tar 

M A I N T K N A h O . U F W A Y A^fI> S T R U f T t R E S 

(220») Scp-nntendcf ice 

12202} Roadway maintenance — 

(2201) Mamtammg t tn i c tu re t — 

(2201 1/7) Rc( i (cmcnt«~~Ro»d-

Ent i re l i w 

<hl 

(2K>4) Diamanthng renred rtmd property — 

(220fl) Road Properry—Depreeiai ion 

(2209) Olher maiMtenance id way eipcftM-t . 

h4amt«tning jo int t rackt . yardt. and 

\Mher (ac i l i t i c t—Or ™ — . 

Maintaining ^omt t rackt . yarda. add 

other facihtiea—Cr 

Tota l maintenance td way and 

Itruc 

(2221) 

(2222) 

M A l V T E N A N C C OT C<^UfniEf«rT 

Sttpcrinia IMte net 

R<^ I f t (o thop and power-

plant mac htitc ry 

(2223) Shop and pt^wer plant nuch inery— 

Deprecianon . 

I D i tmant t ing ret ired t hop and powcr-

ptan) machinery— - — - • — • 

L>nman'l in|| fe i i r rU equipmem 

R c n r e me n I t " f . i | u I pme rt I 

(2225) Locomot ive r c p a m 

i Z l Z t i i t t t attd highway revenue c<|uip' 

nient r e p a i r t -

(222*7) Other equipment r r p a i n 

t222h) 

f222»> 

( 22 )4 ) tqu ipment—Deprec ia t ion — 

(2235) O ihc f equtpmeni expcnMt 

(223^) Jomt mainteneance o f e i | i i tpmtnt ca

pcnte t O f m . . • 

' 2 2 1 ' ) Joif i l mkintrnance of euuiprrwnl e« 

pcnaet—C/r 

Toiat mainttnaiKc of aqmpmant. 

T R A m < 

(2240) TrafTtc e tpente t — 

TVAN^rORTAnOM—RAIL MNE 

( 2 2 4 i r >tfpermt«Ad*ncc an' l dupa ich ing 

(2242) Stat ion tervice 

(224} ) Yard employeet 

(2244) Yard iwnchmg fttcl 

1 2 1 ^ " ' MitcellanerrtJt yard e i p e n t e t -

(224A) Operanng joint yard and 

fc rminat t—Dr 

State 

(c) 

M) Operat ing ratto ( rat io of operating capcntet to uperanng rcvcf l t i r i ) , • 

(Two decimal placet retiuired ) 

Lmc 

N o 

Name nf r a i h n y operat ing e i p e n 

account 

(2211) OtHer t ram expenaea. 

(2292) I r ^ r i e t to pe r ton t — 

(2247) Operat ing jo in t yarda and 

le rmmat i—< ' i 

224lt> Tram empfi>)ifr» 

224g) Tram fuel 

AiHcwni of opcra iMg ctpem 

(or I lM year 

Ent i re I IAC 

(M 

2253) Loa i and damasr _ 

2254) Other caauatty c tpenact 

(2255) Other rait and highway i r an r 

portai t rm e t p e n t c t 

(225^) O p e n t t n g jomt i rack t and 

(ac 11 It le t—O r — 

(2257> Opera i . I g fomi i rack t and 

faei l i t iea--^ R • , 

Tota l tranapcrrtaiMM*—-Ratt 

line 

225 i ) M t K c l l a n c o u t ope ra t i om 

(2254) Operanng >oini mtaccltaneowt 

faci l i t Mt -~Dr „ 

f22t)Oi Operanng joinr m i t teManrcu t 

lati l i t iea—< f ™-

Toial mi tce i lanenu i 

operating 

O C N C R A L 

(22 f ' l t A i l rn 'mt i ra i to f l 

(2262f I n tu rance -

22A4) f i i i m t genera) eipenaea 

22h*i) Ge ie ra l jo int f a c i l i t i e t — ^ r ^ 

iZ l h t i ) General )otnt fac i t i i ie t—Cr . 

Tota l saneral e t p e n t e t . 

muKftmLKXioH 

Matnienance of way and i f ruc iurea . 

Matntenance ot eipi ipment 

TrafTtc e tpen te t •• 

Trantpt t f ta tu in—Rai l line -

M i t cc tuncou t opr rn tKNM-

Generel eipenaet — — — 

Grand total rai^n^y 

' r - ^nn i ' ip* 1̂1 

Stale 

(e l 
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RoMi I n i l i i U Year IV 

F I L L IN THIIi f A C E ONI Y I f YOI AHE FILING THIS REfOKI WITH A STATf COMMISSION 

2««J. MiSCELLANtOUS fHYMCAL rROrt;RTIES OTERATED DURING THE YEAR 

O i . e parttcalari o«each claaa ol ii.»cellaiieoM« pliyaical property or plani o f e t t i e i during the i.lle m lhal ol ammtnhtp or .hethe i the p-nperry ,. .Vld under leate nr other incoinpleie nile 

year Groap Ihe propenie. ander Ihe heada ol lhe claaaaa o4 operation, to - h t c h ihey ate de Al l pecaliartiiei til lille ihoata te eiplatned tn . (tioint.ic 
The lolala ol eolamnt fbl. fr). t t i fdi thould agree wnh the lolalt ol acvounli V12. 

•oted 
In cohinn (al give Ihe dcttgnaiion uted tn the retpondenn reeordt and Ihe name ol Ihe lot»n -Retr-ntte -rom mitcellaneout operaliona.' 5J4. Kipcntet ol miacellaneinit opentitonk and 

or ctiy and Slale tn whKh Ihe properly ttr plant • located, tlaling whelher Ihe letpon-lent t 5J5. Taaet on mitcellaneout opera.ing peoperly" tn retpondem t Ini-.ime Accounl (or Ihe 
Vcar If ntn differencet thoald .te eaglamad tn a lootnote 

Lina 
No Dctignatton and liKalton ol property or planl. tharacicr ol butinett. and title under whKh neld 

lal 

Tolal revenue during 
lhe year 

(Acct M2I 
(bl 

Total capcnact durtng 
lhe year 

(Acct 5M) 
Ic) 

Total laaat applicable 
lo the year 
lAccl 5551 

(dl 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

( 1 i 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

I 

i 

3 

4 

J 

t 

• 
1 

10 

11 

12 

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR* 

Lina 
Na. 

IKM 

(a) 

Line operated hy reapondent 

Lina 
Na. 

IKM 

(a) 

Claaa 1 LHM owned Claaa 7 Ltne of propria-
lary companwa 

Claaa 3 LMW ttperated 
under leaae 

Clua 4 Line operated 
uwfcr contract Lina 

Na. 
IKM 

(a) 

Added during Total ai end 
year of year 

(M (c) 

Added ^ring 
year 

i4) 

Toul at end 
of yeat 

(e) 

Added 
during 
year 

. 1 ) 

Toul at end 
of year 

Added 
during 
year 
(b> , 

Trial at end 
id year 

'0 

1 

2 

J 

4 

J 

» 
7 

U i l r i e ^ ' 1 

2 

J 

4 

J 

» 
7 

1 

2 

J 

4 

J 

» 
7 

1 

2 

J 

4 

J 

» 
7 

Milet of pMaing iracka, croaao«ert, and t 

\A aiaa e-^ iHAb *ab air il a tw^rltA 

1 

2 

J 

4 

J 

» 
7 

Milet of pMaing iracka, croaao«ert, and t 

\A aiaa e-^ iHAb *ab air il a tw^rltA 

• 
1 

2 

J 

4 

J 

» 
7 

1 

2 

J 

4 

J 

» 
7 

1 

2 

J 

4 

J 

» 
7 

LHta 
No 

Xmm 

( l ) 

LtM 99»nu4 by rctpondcnl LlM mm4 b«« not 
a^aeaiad by raaRond' 

ent 

LHta 
No 

Xmm 

( l ) 

Claaa 5 Ltne operated 
UMder trackaft rifhtt 

Toul tine operated 

LlM mm4 b«« not 
a^aeaiad by raaRond' 

ent 

LHta 
No 

Xmm 

( l ) 

Added during 
year 
(k» 

Toul at end 
of year 

(1) 

At beginning 
of year 

(m) 

At cloae of 
year 
(n) 

Added durmf 
year 
(o) 

Toul at tnd 
of yaar 

1 

2 

J 

4 

5 

7 

I 

« 

1 

2 

J 

4 

5 

7 

I 

« 

1 

2 

J 

4 

5 

7 

I 

« 

U . L a a ^ . 1 1 . ^ k ^ a • • • A a a u h a 

1 

2 

J 

4 

5 

7 

I 

« 

Milea of pnaamg trackt. croaaovera. and t 

Miler of way twitching tmcka IndutiriJl 

—a —> • - -^.a* kar • au^fca Fttk^m 

1 

2 

J 

4 

5 

7 

I 

« 

Milea of pnaamg trackt. croaaovera. and t 

Miler of way twitching tmcka IndutiriJl 

—a —> • - -^.a* kar • au^fca Fttk^m 

1 

2 

J 

4 

5 

7 

I 

« 

Milea of pnaamg trackt. croaaovera. and t 

Miler of way twitching tmcka IndutiriJl 

—a —> • - -^.a* kar • au^fca Fttk^m 

1 

2 

J 

4 

5 

7 

I 

« 

1 

2 

J 

4 

5 

7 

I 

« 

1 

2 

J 

4 

5 

7 

I 

« 

1 

2 

J 

4 

5 

7 

I 

« 

•Cairiat m colaaiaa hr-ttti - K t t t t t tt i t t ika yaat̂  afcouM tlM» aal iacraaaaa-
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46 K i i . k l l i i i i i . i N 

H I I, IN THIS I ' A ( ; K O.N! > 11- X H ARL III . I .M. IIIIS HLPOKl WITH A STATK (OMMIVSION 

Year 19 

2,w2. HKNIS n : : r n v A B I K 

Income fron. Ira>e iit roail aaii t-i|ui|linent 

; . l ie 

N . . 

Roat l leased I . H ; : m . i . i 

( b l 

_ ,. , ,.... - . 

Name k'ssec A m i i int ut r rn t 

du r i ng year 

(d) 

1 

2 

3 

4 

5 

$ 
1 

2 

3 

4 

5 

1 

2 

3 

4 

5 

1 

2 

3 

4 

5 

^ . J 

1 

2 

3 

4 

5 T. laf 

2303. HKNIS PAVABI.K 

Rrnl fur Icasi'd niiiils uiitl (qui|iini:nl 

Line 
No 

K o a J leased 

(a) 

L t K a t i o n 

I b l 

Name t>f l e s f i r A m o u n l of rent 

t lu r ing year 

. d l 

1 

2 

i 

4 

i 

I 

1 

2 

i 

4 

i 

1 

2 

i 

4 

i 

1 

2 

i 

4 

i 

1 

2 

i 

4 

i - t 

T m a l 

2304. CONTRIBLTIONS KROM OIHKR COMfANIKS 2305. INCOME TL iNSKKRRKl) TO OI HKR (OMPANIKS 

L i n e 

Ntv 

Name of c o n l r i b u l o r 

la ) 

Amt tun i t lur ing year 

( b l 

Name i i l i rant feree 

I c ) 

A m o u n l t lu r ing year 

III) 

1 

3 

4 

5 

6 

i J 

1 

3 

4 

5 

6 

1 

3 

4 

5 

6 

1 

3 

4 

5 

6 

• 

1 

3 

4 

5 

6 

1 

3 

4 

5 

6 Tora l To ta l 

•̂1 
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In default 
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Owner! a -'d used . 
Depreci ' i ion reserve—Improvements to road and 

leased from tithets 

Directors — 

equipment 

Compensation of 
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Company service 
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Reserve 
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General officers 
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From nonoperaling property-

Miscellaneous 
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Inventory t^f equipment 
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f>ther 
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TVo 
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16-1 7 

24 

4 ^ 

11 

25 
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39 
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31 
I I 
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19 

20 A 
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25 

23 

22 

21 

- 2 I A 
2 

yy 

21 

y 

12 

yi-yK 
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19 

23 
20 
22 
37 
14 
19 
21 

37-38 
37-38 

28 
30 

8 
.̂ 8 
35 
37 
32 
32 
11 
30 

2 

2 
38 

7.9 
29 
30 
29 
29 
31 

3-'-38 
16-17 

4 
13 

18 
16-17 

17A 
26 
37 

Mileage o(>eiated-

Owned but nol operated 

Miscellaneous—income 

Cha rges 

Physical property 
Physical properties operated during year 

Reni income 
Rents 

Motor rati cars 
Net income 

Oath 

twned 

Obligations—Equipment 
Officers—Compensalion o f -

Oeneral of corpoiation. receiver or trustee-

Opcralmg expenses—R'>ilway 

Revenues—Railway 
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Property (See Investments! 

P.oprietiry companies 
Purposes lor which funded debt was issued or aisuined-

Capilal stock was authorized 

Rail motor cars owned o i leased 

Xails applied in replactmeni 

Railwav tiperating expenses 

Revenues 

Tax accruals 
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Owned—Depreciation base and rales 

Reserve 

Used—Depreciation base and rates-

Reserve 

21 
4 

28 
2') 
21 
IV 

K 
41 
14 
33 

2. 
28 
27 

8 
26 
26 

1617 
37-38 

31 

14 
I I 
I I 
38 

-̂ 0 
2't 
21 

IDA 
I I 
29 
29 
y{ 
31 
2'i 
10 

3'; 
21 
3(1 
I i 
19 
23 
20 
22 
19 
21 
19 
21 
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Short-term biirrowing arrangemenrs-compensaimg 

Special deposits 

State Commission schedules 

Statistics of rail-iine operations 

Switching and terminal traffic and c.-' 
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