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Km .ia,timm.m..iitm^nmmimmasmi KviiisaHxviHRmnaKWH ,<.«m > wummam-t' -^mtivmBemciamimimum 

Sinn, t 

-II- ' I'l'ir'^. iii,iinl\ ll- •iii:i t\i,-.i ii(H'r.iliiiE 

!• im 'i |iiiri I.' ihc 

M' ;. I • (* •' •nerallilt: 

- i l l m v l 

• -i-- - i - i i , , i , i . I , , - , , . . , - - m i - , , . m d . a 

• I n c h i H i n u l i ' a s i ' i ' n , and i ip t .T ; \ te i l hs 

• • Hii' -I'i'.ir.iii.' let -,i. 

, , • ' 111 i.,alM;ii , .i 

I , i i . i i K c t ' , i ' I l i i n K - 4 

'IUl '. i i n . k i ih i ig i i in i • l i i i i j ; and icrniin.i,') ,'ro hriiadly 

i!ii; i ;" i iperaung ii-\cmios, u r u i i i ! ; ; in iht' 

I . ; 11:1! I • I i i s 

•i i , . ,. , , '•- • I r l l l l i l f t - , i r I h b 

; r.,-, , - . , „ . : , - - i . - H t t l U I |.-,,r l l m 

I'lK- I I\,-it 111 itil- I -i-.--.,•• i, 

, ! • . ,1 i i ! I . i r r , , - ' ,11 , : i ; 

; i i , - i k K .11- r u n : , . ! s 

I l l appiyinj ; - i t r v i . iNsi f ic i i ' in i .iii> vwrchmg or s iiipiiny 

wliich IS i ip i ' i Hcil .ll- i j f i i i ! , , i c i ! , : i nl . lun i i ig r r iC-i.m' m .,iss, ilic 

iiUiii . i ! i h f .Iiinual raiiw.n- i •fier,! i , i : i ••'. t ,1110.. i t c i n m ta . . i i ' i \ u-nl 

i rnniik ' . ami llil.' ri-iurns i , ' jn'iiii K u i l i i ) i i i ' dM ....cminis ' i i j icraling 

r \ | i . : i . (". , shall lu' U-Si'il in ilele 1 imning lis i l.r s. 

Swilclung iiiui lerniinal emnpanies are tunher class'iicd as 

v-CCl l | I U - , n r 11 | l i p c i ' l l l . i , ' ISi-i 

. i i i i l includes 11 r cc i i i v f f .-i in i^ i 

' I I - S I I U M . l ' h ^ M i i i i u 

I . i l l l l , 1 1 , S l i ' r t i i i i u i 

1 luilr.s l l i tliMM' p i - r lnr i i i i i ig 

! . iHiciii IS t i i r i lKT required in send to ihe Bure,in " \- .n;^. 

i-iii •<.: ipon pi.'i.,ir:iii->i> •» . . ,.pics of its laiesi aii:iu.il 1 eporl 10 

; • .1.1 

( lie ms' i iK l i o i . - Ill l l l l . I .111,1 Mv.iuld be cuetulh , ohservul. and 

:, ll quesiton shouitl he i/nsu'en i l Jully und lu i uriileiy, wlielher it h,is 

I ' '<( in ,; pri.'viDiis ,iniuial reporl or nm. I..nsepi in ca.ses WIUMC 

i l icalK , i i i i l io,- i /ed. cancellaiions, aihiirarv checl marks, 

.111-- ihc liki.- shiiuld nm he used eiUier as pariial , r .is enure aiisiM'is In 

irh.|uirics l l any i i u p i i r j . based -11 a prccedii"; i i i .piiry 111 ihc present 

o.'p.ai l o m i IS. hi.'ciuse nl Uic ,mswer r c - d c i c i a, such prcci iing 

i i i i j u i i i , in,i|)pliC,ihlL Ml lhc peison , ir c 1 n ' p i ' M ' I ' l i u, wiiose !ieh<ih TiC 

rcpni'l IS 
sc l-cduh.' 

lade, siicii n n r i l i o i i as " N o i appl l iahic , s :? pa îe , 

•r l l l i c i - i i i i i i i v r • • Should he used in ansvter 

:ic-co'. Kning p n , M ;- . i , ieitee ut the pnr i i ,m "J !he r^^pnri thnt. 'iiic 

'-., Ul l ' . ' i f i t h make ihe inquiry iniipplicable. Vvhere lhc word "none" 

i l l ) and . iiripletely -.iaics ihe taci, it should be given .'is iho answer to 

,i!]i pa. I l l 111,li inquiiN or any particular pnrtinn nl an inquiry, Wjieri . 

c.ites arc called i n. lhc ii inr. ih ,ind day siinuh he staled as well as the 

vear. Cusiomary .ibhrevatic ns may he useii . I . I ' - .K; dates. 

3. [ i i ' c r f innual repnrl .thoultl. 111 n i l par l i i i ih -,, nnipU'le ir: itslet, 

.iltll relert ices m the returns ot lornier years should 1101 he made In 

i.ike l i e place ot required enlnes excepi as herein niherwise spec i f ic i l ly 

di iceiei l or auihnr i /cd. 

I. (f ll lie necessaiy or desirable tn insert ai..diioiiial siaiemenis. 

lypcwrillen or mher, i,' a repnn. the; ..iinuld he ugibly made on 

durable paper and, wheiever pr.iciicable, .ni shceis nnl Uirger than a 

page 11!' lhc Form, hiscrwti shiels slumld he 'ccurcly ultnched 

pre.leriit5l\ tii ihe inner niorjjifi, jiiachrneni hy pins nr clips is 

tiitiifl'ii i f l l i . 

•t. A l l cn.'i-iei should be made 111 a permanent black ink. Tlmse nl a 

conlrary character should he indicated in parenlheses. Items nt an 

unusuiil chiiracier s'lould he indicaied by appropriate symbol and 

t i i n i n i i l e . 

lv Money items cx tcp i averages, th r iughoul the annual report form 

shnuid be shown ill W H O L F D D I \RS adjusted to accord wi ih 

inniings. "1 ntals lnr .11 iounts ieporied i i , ubsidiary accounis included in 

supporlinji'; schedules ini;st be in af.r 'cincnt wi th related primary 

uctounLs 

1:1111,1! 1 • iiiipanv 11 sll ,ulii I c 

' , • i \ , , , i , . , , I , ; . - f i i r i . I .. .. • • 1,111. ,•, .M!III, .1 1,, Ihnsc-uliiisc nr r,i i . iii,,iie 

h, ! 

I ',, ,,, , , ,]:,;,11 i l l .I s.1 lu lling ,11 ;i ltiiiiiiii.il SI'O im. hul V lucli 

,i!s.- ,.>,..iiul ,1 n-^ULi; Iislgli! . 1 p,iss,-it^i-i ir l i l l i , ' Tin- i i - . iNi i , - , il nils ,;i,iss .it c,-mpi' iifs 

l l l l - l l l d t ' . I l l a i l l l l l l n l l l l S l l i l t l l l l l g n l I C I l l l l l t l l i r C v l ' i l l l l . - S . l k - | I O i l t l . U : ! i , C „ l p , l s . . i l l i i ; f 

S C I . . . f r . . i ^ l s ( s i - ! , i O - ( l l i I • .11 ; l i r , i U J i l l I l l M V C ' l l i l i , , , | I f l - l g l l l , , , pi lSSi ' i l l l ' l ' C l l l l 

• •., I, .II .iii Lili . .. . ins nllmr 'liiin .i,iilsp,.| i.iunii 

' I i KCt jti w i l d , in' . oniext clearly i iul icai is sniiic nihcr meaning, ihc 

ti lhiWLiig lernis ul icn uscd 111 this Form have lhc meanings below staled: 

C'rMMISS|ii\ means rlie liiwrttaie 1 I'lnnieree Ciiiniiiisst,iii. 

RlsiiiNiii\i i;i,;,ins the perion nr r-nrp,)r,irii,ii in itlinse hehalt Ihe 

repnn is mode IHI VI AK means ihe vear ended Den-eiiihcr ill fnr y,hich 

ihe repnrl is m.idc. I in ' l usl- m Tin V l .'\i< means ihe close nf huainess 

nn Decemher // ihe year hir whicti the repuri is made: or, in case ihe 

repnrt is made Im ,1 sbmlcr period lhan one year, it means the e rne oj 

the pen,tti ent-ererl hy ihe repnrl. Till ill (iiN'-isKi of iii! Vl Ak means the 

hci'iitniiit; of husiness nn January I tif ihe year Inr tchich ihe r:pnri is 

made: nr in case the report is made tor a shnrier period lhan one year, 

it means ihe hi".'innint: nl rhe period envered hy //i" reporr Till; 

PRl-( f i)lis(; yt.Mi means the year cmled December 'i nl ihe ;eiir ne.ii 

preteding the year fnr tvhieh the I'c/inri l.s made, Tlil I'MI ORM Sysiem 

in ftiri 1201 of Illle 49 Cncle of fcdcrui Rexulaiions. as amended. 

10 A l l companies using t l i ' i Form should compleie all schedules, 

w i l h the I'lill.iv. ing exeepiinn,, which should severally hc ccmpleled by 

the companies lo which ihey are applicable 

'.sclieiluU", i.'si; inu'ii 
Swilcllillt: ,iml l . ' i i i i in; . ! 

t'linipanics 

Schedule • 2217 

.1701 

Scliedules resiricied tc, liie 
than Switching and Terminal 

r i i i n panics 

Schedule 22 Ks 
2602 
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ANNUAL REPORT 

OF 

Ludlngton & Northern Railway 

(Full name of the respo'ident) 

2840 Bay Road, Saginaw, Mlchi.i^an i '̂̂ fiO? 

FOR THE 

YEAR ENDED DECEMBER 31, 1974 

Name, officiai title, telephone number, and office address of officer in charge of correspondence with the 
Commission regarding this report: 

(Name) - B-5rnard Sterk (Title) Secre ta ry - t reasure r 

(Telephone number) 

(Office add ess)-

517 79''-059? 

2840 Bay Road, Sagtnaw, Michigan 4,S602 
(Sirccf and tiumber. Ciiy. Stale, and ZIP code) 

Railroad Annua! Report R-2 



Sl»l ( !,\t, NOHC F 

I IK ,111cm ••111 nl the IL spondenl IS i l l c . l .1 bcl.iw |o ^ci Ullll pa 11 ICU hits ll .CIS. in w hicli ihis report I irm ..tilicrs Irnm 'lie cm ics 

iniulm ; I ,| ; i , | , . | ilii p! c., s'. 11111; \ c . i ' 11 sh ill Id i-c undci sinnii ih.ll iiicii I ' ; lint made ot nece ssa 1 \ - iilv.i ilu hiniis nt dales ,ir, in 

. i i i c r . i i sc. II olhci l l i ' l I ' - .Is -.unpl, i, m l 11, .u MUS intended to nt,it c i np i uc menis cleurer nlhci n umr ,id|ustmeius, iml l \pn-

l l . i p h l C l i c n l 1 . I n j i s 

1 his rc|)nri, ll r incr l \ diMi'.n.itcil I m ni ' ' . h.is hccn reduced in si/c to make it cisier In eoniplete, cmnc i i i en i to handle and per-

n I! ihc use ol slaiul.ifil -pt -inu, hu s in mpinducc llic lepmis 

lhc lol l i i ' smg changes ui Inriu.u base been made to lacili lale bettei repmimg and analssis 

\ uibic ol conlenis li,is beeu ,H'dcd 

hinancud statemenis. S.'hciiiiles MiO itormeriy I X l l l i ,iiui MIS (lormerly I^MIIl have heen reposuioiicd lo loll . iw the balance 

siKcl, Schedule 2l ' l i 

I'.igcs -I .III ' ! Sclicii i i i . ' -Oil ( nm|).iraiive (ieneral lial,mee Sheet. 

.Account numbers 7 |4. ' ; ! . 7li2 .iiid 7Kfi ha\e been added to cmi lor i i i with lhc prnvisions ol Docket No. ,141 ?H iSub-No. 2) 

.-\c\ ounling I m I ncomi. i ,ivcs I mer per uid 1 a\ A I ine alinn i Deterred 1 a>.esl I'roc is um has also been m.idc lo repo, i ii ic I isii ibuted 

earnings Irnm ccrt,iin iincstnienis il l account 721, in accouhinee wuh Docket No .1Sy49 Ihe I.quity Meihnd nl Accnunl ing Im 

Ceriam 1 nng I c r m Invesln cms in C'miuiuip Stocks, 

Pages 7. K and 9, Sehedule '(HI. Inemne Account lor the Year 

In ..iccnrdance -Aith Docket No .VU7H (Suh-Nn. 2), account numhers '..Tl .ind 591 have been added. In a'.ldition. the schedule 

li.is l i ' c i i revised ll IIU nipor.itc inlei period tax allocalinii in act md.iiicc with the same proceeding -Ms,!, m conlnrmilv wuh 

Dnckcl Nn I ' ,4 ' l . pioMsimi h,is been madc to rcpmt equity in earnings Ilossesi nl alf i l i . i led conipanies: accnunl 590 has been 

amciu cd in ic.id Incnine uixes mi cxtr.imdin.irx ,ind prmr permd items" ,ind ,i looliui lc added to slittw tile ellect ol deierred 

taxes on ptior se,ir- net incmiu' as repnrted in annual repnrls tn lhc (. nniiiiission. 

I'age Ul: Schedule IOi Keiained Income—I iiuippmpr'ated. 

l his schedule has been revised in accordance with Dnckel No Vi 'My. 

Page lOA: Schedule 151) Hallway lax Acciu,ils. 

Ihis is a new scliciUilc designed in cnnsnlidale reporting ol tax d,ila tliat w,is lormerly icpnrlcd in Schedule IHOI. 

Pai;e 17A s._;;n.tlu||.. |iiiil 1 n'.csiinenis in ( nmiimn Stocks ol Alliliiited ('ompanies. 

llus schedule has been .uldcd lo cnnlnriii with the prnvisions ol Dockei No. 15949. 

For svie hy the Suptrintendenl of Documenls, I'.S. (iovernment I'l'iiitmM; Offiec, Wa.sliinuton, D.C. 2040'̂  - I'rice .fL.'iP 

B 1 ' M « B » . ' 3 I > 
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TAKI I «>l ( O N I I M S 

111 Schedules H.OI and 1()()2- —-

. l en tU ' i n l H c s p n i l d c l l l 

lo 'r Imlder , 

Slock holdcis H Cpni's 

I I unp ll i| IVC (u'lu.'i.il H.ll.Ol.l Shccl 
;in Ul'.' \ . mill' I ... 1 lic > , ,!• 

K .. | n i l , d I l l cn l l lC - l l l , l | i p i n p i I . l l l . l l 

Kaih'iiy Tax .Accruals 
l-undcd Debt I nmatured -
( ' a p i l •', S l o c k • 

Rtce.\ci .' and I'Usli-s .Secunlies 
Ro.ui ,iud I ipjipiiK'it I'roperty 
Proprietary ( om(MUK : 
Amnunis Pay.ible 1 o -Xihi^.icd ( ompani.: 
f.quipmeni Cohered H\ lipiipineiil Obliga 
'ieneriil Inslruetions ( nncern:i',i; Kelurn 
Investmenis In -Mtiliated ('mnp..nies - ---
Olher Invesiments -
investmenis in C oinnii n Slocks nl . \ l ' i laied Companies--- -
Securities, ,-\iHaiices. and Oilier Inuingbles owned or controlled Through Nonreporting Carrier 

and Niuicarncr Suhsidiaries - - -
Deprecuilion Hisc uul K,ite—Knad .on' Fquipment Owntd ,'\nd lised And Leased From Others-
Depreeiation H. sc antl k.itcs -Knati aid Fquipment f.c'.sed 'n Others -
Deprecialion Kcscnc«o,i..l ,iiiil Fi|uip,iieni .'I'vned ,\nt. l.ised 
Deprccialion Kcscrvc—K.iat! antl l: , | i i .pinc'' I ca-etl lo Oihers-- -
Deprecialion Reserve—Riad and l-qaipincit 1 - ised I rmu Others -
Amorti/,Ition " I Delense Pro|ecis -
Deprecialion Reserve—Misc. Physic'1 Pr ipci " — -- ~- ---
Capital Surplus - - -
Retained Income—-Xppropriatcd -~ -
l.oans and Notes Payable - --- - - - - -
Debt in Detault - - - - • 
Other Deferred Charges -
Olher Deierred Credils - - - -
Dividend Appropriaiions - -- - -
Railway (..Iperaling Revenues 
Railway Operating F.xpenses — -
Misc. Phvsicai Properties 
Misc, Renl Income 
Misc, Renls - - -
Misc, Income Charges -
Income From Nonoperaling Properly --
.Mileage Operaled—All Tracks 
Mileage Operalcd—By Slates — - - -
Rents Receivable 
Rents Payable 
Contributions Frn Oiher Companies - -
Income Transferred To Other Companies -
Fmployees, Service. And Compensation - -
Consumplitin Of Fuel By Moiive—Power Units - -
Compensation of (Officers, Directors, Etc, - - -
Payments Fdr Services Rendered By Other Than Employees 
Statistics of Rail—Line Operations — 
Revenue Freight Carried During The Year 
Switching And Terminal Traffic and Car Statistics 
Inventory of Fquipmeni 
imporlaiii Changes During I he Year - -
Verification -- - - -
Memoranda - - -

Correspondence - -
Corrections - - - -

Filed Wilh A State Commission: 
Road and Equipment Properly 
Railway Operating Fixpenses 
Misc. Physical Properties-- — -
Statement of Tra':k Mileage-- - --• 
Rents Receivable - - -
Rents Payable - -
Contributions From Oiher Companies -
income Translericd To Oiher Conipanies -

Index --- - - - — -

Schedule No. Pan 
101 2 

107 3 
108 3 
200 4 
300 7 
105 10 
i50 lOA 
670 1 1 
690 1 I 
69.S 1 1 
701 1 3 
SOl 14 
901 14 
902 14 

15 
IOOl 16 
1002 16 
1003 I7A 

1201 18 
1 302 19 
1 303 20 
I.'iOl 21 
I.'i02 22 
1503 23 
1 (t()5 24 
1607 25 
1608 25 
1609 25 
1701 26 
1702 26 
1703 26 
1704 26 
1902 27 
2001 27 

2002 28 
2002 28 
2003 28 
2102 29 
2103 29 
21 04 29 
2202 30 
2203 30 
2301 31 
2302 31 
2303 31 
'304 31 
2401 32 
2402 32 
2501 33 
2502 33 
2601 34 
2602 3." 
2701 i'ld 

2801 ill 

2900 •18 

40 
40 
40 

701 4' 
2002 42 
2003 42 
2.301 4? 
2.302 43 
2303 43 
2304 43 
2305 43 



Knad Initiiils •iciii I'l -],:. 

IIM. IDKNTITY OV RFSFONI>KM 

1, (live tlw cx.ic: uaiiK' hv which tlx' resiKiiideni w,is known in law al llie clt»,e of tin i i 
Ludlngton & n Railway 

2. Stale wlx'tlK-r o- nol the respnndent iiuidc iii animal rcporl In tlie Inleisiale Con ,iK-rcc ( ommissiiin Im IIK- preceding veai, or hir ary pan thereol If HO 
Ul.u name w.is such it , i , i i l nvitle.' -?-?-^---'^'"l'^J--"M9.D.-A^-!l9I.-A?.rn ^ ^ J J j ^ ^ j . . 1 

3. If any eliange wa, miule in ihe nanx' of IIK- rcs|xintlenl during tin- yeai. slale all such clwnges and tlie tlates t>n which they were made — -

None 
4. Give tiK localion (including streei and number) cif ihc main business office of tlie respondeni al the close of the year 
. 208 Kast Ludlngton Avenue^ Ludlngton, Michigan 49431 

Give llie titles, names, and olTice addresses of all geiKral officers tif the respondent at the close of the year. II (here are receivers who aie recognized as in the 
onirolling nui.agemen! of tlie road, give also tlieir names and titles, and the Itxation of their oflices. 

Line 

No. 

I 

2 

3 

4 

5 

(t 

1 

8 

9 

10 

II 

12 

13 

Title ol general olficer 

(a) 

President — _ 

Vice president-

Secretary . 

Treasurer—_ 

Controller or auditor-

Attorney or general couaseU 

Oeneral manager 

(jcncral superintendent 

Generai Ireight agent 

(jeneral fusscnger agent 

( ieneral iand agent 

( hief engineer—. , 

Name and office address of person holding office at eltisc of year 

(b! 

Margaret Sargent 
F. Roland Sargent 
Bernacd-.-SEjexk-

-Eernard .-Sterk-
(Address f o r above is 2840 Bay Road, Sagiraw, Michigaiiy 

0 Give the names and office addresses of ilie several directors of the respondent at the close of the year, and the dates of expiralion of their respective terms. 

Line Name tif direclor Office address Term expires 
No (a) (b) ic) 

14 Same as above 

15 

16 

17 

18 

19 

20 

21 

22 

23 

1. Give the date of incorporation of the respondenl - J j J l J - J J j . L^2^8. State the character of motive power nsnl D l e s e l E l e c t r i c 
9. Cla.ss of switching and lerminai company ^ . ^ 

10. Under the laws of what Government, State, or Territory was tlie respondent organized? If more than one, name all. Give reference to each statute and all 

amendments thereof, effected during the year. If previously effected, show tlie yeaKs) of the reporKs) setting forth details. If in bankruptcy, give court of 

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees 

Michigan - Michigan Railway Train Act #6394 

11. State wheiher or not any corporation or association or group of corporations had, at the close of the year, thi' right to name the major part cf the board of 
directors, managers, or trustees of the respondent; and if sex give the names of ali such corporations and state wlmtlxir such right was derived through (a) title to 
capita! stcxk or other securities issued or assunied by the respondent. (*) claims for advances of funds made for thei construction of the road and equipment of Ihe 
respondent, or ic) express agreement or some other source— ^'P'^^ 

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, tneigern reorganizations, etc, and if a consolidated or 
merging corporation give like particulars for all constituent and subconstiaient corporations. Dtscribc .ilso .he course of ;oni;tructior. of Ihe road cf the 
respondent, and its financing _ 

Originally constructed as Epworth League i^ai 1 ii/aji^j_Ma:r_ch_l?j_J, 
Name changed to Ludlngton & Northern Railway Coinpany on July .18, I 9 0 I . Constructed 
froTi procfjeds of: sale of stock and bonds. 

use the Lutiai word ihc when (aid only WIKII) it is a pan of the nanie. and distingui.sh hetwr̂ n tlie words railroad and railway and between comjmny and corporation. 
Raiiroad Annual Report R-2 



Koad Inui.ils Yea- I I 

(iiM' the iiiiiiies ol lhc iu -ci iini ii "In. ' ' 
ol die i,lies' closinj: oi li:- sc". k luinl. m 
ihc I'.sponilcnt I ll •'.Mlhiii 1 cm pi oi ilii •, M 
liitihcsi toline p.iwcts tn ilii ' icspi iidtm. s'i..\si 
number oi sotcs v Inch hc itould have h.ul .1 or 
mecling ilicii hctn 11 ortlci, ,uiti the t iassiui ,uii 

• . p c i l l l l Ml IS 11. :u il'c il.iic 
,ii Osl ol si.i, iiholilcn. ol 
ll' ..' 1 he 1 cpi ,i 11 h,ul 1 IK

II c ;. ll Ills ,ic Css the 
1 .ISI OII diit cl,ilc h.id I 
llic iiiiiiilH'r 111 ', ii'cs In 

wll,cll Itc w,i, cull li'fl, \ i i l i icspctt 1,1 st'ciuiu.-s lickl l i \ him. sUch secunlies 

U)7. S U K KHOI llltKS 
itCiitv . ] • - • . - • . . ' . ' ' clcrrctl sinck, lirsl prcli 'Ctl stivk 
,ml,,111, . names nl such nlhei securities I ll 
.III'. 1 ll .my Sll, ll 11.11 •'.'. IH ; . . :: 1.1, ,:'' , 11! ,i lisitnoici Ihc puliculao, .if ihc 
trusl In the case ol sotiui.. liiisi .laicciuciiis (Uic, .is Mi[ picmciilal inlniiuaiinn 
nn pigc the naiiics 'i'.l .idtli esses ot the .^11 l.u iicsi lio.dcis ot 1 lu v 01.(i: u usi 
ccildictics am! the .uii-'iiiil ol their iiiduidu.il holiliiijis ll nu 1/01,1. 
/loii/i iiin ,.' ll I ll't, ,i ir the litl 0/ ti,>el<hiiidert i nrnptletl tviiliin tut h 
vear. tlintv tu- h ,••: leeiinly hnldert as nt ilie el,ise 0/ llie year. 

Line 
No. 

I 
2 
3 
-t 
.S 
6 
7 
8 
9 

10 
11 
12 
13 
14 

15 
16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 
27 

28 

29 

JU-

Name nl seciiruy holder 

(a) 

Aiidress of security holder 

(b) 

Number ul 
voles 10 
which 

security 
holder was 

entitled 

(c) 

NLMBKR OF VOTK.S. ( LASSinEl) 
WITH RESPKCT TO SK(URI IIKS 

ON WHICH BASED 

Name nl seciiruy holder 

(a) 

Aiidress of security holder 

(b) 

Number ul 
voles 10 
which 

security 
holder was 

entitled 

(c) 

Slocks Other 
st ..urities 

with 
'-•nllllg 

jxiwer 
(g) 

Name nl seciiruy holder 

(a) 

Aiidress of security holder 

(b) 

Number ul 
voles 10 
which 

security 
holder was 

entitled 

(c) 

Commtin 

(d) 

PREFERRED 

Other 
st ..urities 

with 
'-•nllllg 

jxiwer 
(g) 

Name nl seciiruy holder 

(a) 

Aiidress of security holder 

(b) 

Number ul 
voles 10 
which 

security 
holder was 

entitled 

(c) 

Commtin 

(d) 
Second 

(e) 
First 
ii) 

Other 
st ..urities 

with 
'-•nllllg 

jxiwer 
(g) 

Davis , Walter R. Ludlngton, Michigan T5 25 
Englund, Joyce E . Saginaw, Michigan 180 180 
Huebner, Norrlne Saginaw, Michigan 80 ^ 80 
Huebner, Theodore Saginaw, Michigan -122—] 100 
Lan^schwager,-Ered-P» ^ I Bridgeport, Michigan -?00_^ 200 
Langschwager, Fred P. J^ • Bridgeport. Michigan 40 40 
Langschwager, .John ! i . Saginaw, Michiean k 240 240 
Langschwager, Kurt Bridgeport, Michigan 1 2,S0 280 
Lang-schwagpr, N^n 1.3.JLa 1 120 120^ 
M l l l i k e n . C. J , BirminghamI Michigan 96 96 
McNally, Rose & Marv V. Saginaw, Michigan 100 100 
Morre l l , CSiarlotte R. Saginaw, Michigan 30 30 
Morre l l , Charles G. Rock I s l a n d , I l l i n o i s L_ 75 75 
Nelson & Company Portland, Maine 160 r ~ 160 
2nd Natl Bank, Trustee 
for Chris t ine A. Phelps Saginaw, Michigan 280 280 
Rosennw, V. H. & Rdna Rocky River , Ohio 80l 
Rossman, Donna Saginaw, Michigan [1 42 42 
Sargent, Anna B . , Estati 
Sargent, F , Rolnnri 

s Saginaw, Michigan 70-l_- TOL Sargent, Anna B . , Estati 
Sargent, F , Rolnnri Saginaw. Michigan 4_0| 40 
Sargent, Margaret Saginaw, Michigan -UMl— 1.081 
Sargent, Marianne Saginaw, Michigan 300 , 300 
Seymour, Emily & Geo. M Monroe, Michigan 40 40 
Swanson, Beulah Luce Hastings, Nebraska 40 40 
Sterk, Bernard R. F l i n t , Michigan 53 53 
Vincent, Roy S. Bav C i t y , Michigan 160 160 
Visser & Companv Grand Rapids, Michiga 1 100.... 100 
Wlcke.s, H. R. Saginaw, Michigan 80 _ 80 

Fuulnules and Reinarks 

10,8. STOCKHOLDERS REPORTS 
i- Ihe respnudenl Is required lii send lo Ihe Bureau nf Accounis. immediately upon { eparaliun. Iwo copies uf ils lalesl annual repuri lo 
stockholders-

Check aiipropriale box: 

1X.J Two copies are attanVd In lhis repoi l. 

i I Two copies will be suhmilleii 
oJat.-) 

I I No annual report lo stockholders i<. prepared. 

Railroad ,\niiual Report K-2 
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Road Initials 

2f, 

2: 

28 

29 

-10 

31 

i2 

,1,1 

M 

:» 

40 

41 

4 : 

43 

4(1 

47 

4» 

l l 

n m I Cis i i 

I 7 l i : : l i - i i i p . i r a i i oish 111 

17 1.1 S f l , l . l i iu. , .„si is — , 

iJlUi L.l.llls illlll iiiiics u'o'|..-ali|i' . 

I'l.s Irallic c.ir si-nii,. ,mil , , . |K i ,;;iii,-i-s-U-

( : i lM ^ c ! I i i i l i i i i c ici- i- i , ih l i f rom .igeiiM and ciind.jCUii 

l ^ i n i Miscelliineous iiccounls receivable 

|7I)HI Inlercsi umi l ivii lends receivable 

1709) Accrued acc, unis receivable 

l7Mi) Working lund advances 

17111 Pnipaymenls 

(712) Malerial and supplies 

(7131 Oll ior cur-.-m asscis 

I 7 I 4 I Deferred mcmne la i charges Ip. lOA) 

Toial currenl asseis 

111 Si Smiling funds -. 

( I l f u Capilal and other reserve fund 

1717) Insurance and oihcr funds 

Tola! special funds 

INVESIMENTS 

1721) Invesimenis m afl i l ialed companies Ipp. Id and l .'l 

Undisir ibuied earnings f rom cerlain invcMmenl i in accnunl 7 I | i p | 7 A I 

(7:2) Oi.Ser invesln,^nls (pp 16 and 17) . 

(733,1 Reserve for adiuslmem i i l mvesiment in securi i ies—Credi l 

Toia l invesimenis laccount . 721, 722 and 723) 

(731) Road and eo'i ipment propenyi Road 

Olher elemeic-; ol mvesimeni 

Consl ruel ion work in progress 

To la l I p 13) 

(732) impri ivements on leased property- Road 

l.,}U!p,nrii l - -

Clen.;i-al e. pend lures 

T.il.-

T. i ia! Iransporlat irr i p ioper ly (aeci u n s "i3l antl 732) 

173.1) Acc rue l dep rec ia l i on -Ro i i d arn: ccni i imei i i (pp 21 and 22) 

(7.36) Ani . i r l iza lmn of del.'iise p r i i ) c c n - |. nd and fc,(Uipinen( (p 24) 

Rccnnled dep iec ia l im ai.d arn i r ' ; , - i i ion ( icc.i nu l i t ttnd U h ) 

Toial i ransponai ion properly lev. -c. , ,-ii c.-f i ..ciaii-.m a,iC amorl izai ion (i,ne 33 les, I 

I'M"') Miscellaneous physical p,-ope;iy 

'72H) Ac:i-ued deprecianon - Miscc lL i i - . i i i s phy i i . " , | i ! - i , ie r . i i p 

MISC illaneoiis physical propei ly les, rccnroe l d, i i iec ia i i i in la c i u n : "17 less .'38) 

Toial propenies less recorded dc,-.recir;ii .n and . r i on i za l i i 11 l l i i id .17 - l u i line 40) 

OTHER ASi' l fTS , \ > nER. ICHr .D C I IAKCKS 
(7^'l 1 Othc: asseis — 

I ' 42 ) UnaniMrlized discouni on long-lerm i lebl 

(7431 Olher t ielerred charges Ip. 26) 

(744) Accumulaied deferred incomc la t eh.;rgts i |i IDA. . 

Toia l .nher asscis and deferred charges 

T O T A I . ASSETS 

I ' . - S M f a t e ft for n p l a u l o r y . i io lw, * l , k l , are a „ Inles,-^. , f , K t . i i jM i . l l v , G.» , . , . l BaUnce 

Railroad Annual Report R-2 



Rnad Inmals £ £y f.} Yeai l*» 7(1 

l.'il -.wcl i n , „ i „ i n n ( 6 ) 

l.ll ' 111 un lc r 1., obtain 

l . in t 

Nc. 

50 

.SI 

S2 

St 

S4 

ts 

Stt 

Sl 

SH 

S9 

60 

61 

(.2 

63 

t t i 

Itb 

67 

68 

69 

70 

71 

72 

73 

74 

I f 

76 

77 

7S 

79 

80 

81 

82 

83 

S4 

85 

86 

87 

90 

91 

•n 
93 

94 

C I J R R K N I U A B I L I T I E S 

(7.51) l.oans and nines payable (p 26) 

(7521 TralTic car service and o lhei halances-Cr, 

(753) Audi ted accounts and wages payanic 

1754) M scellaneous accounis payabic 

(755) Inlcresl malured unpaid 

(756) t;)i-,idends matured unpaid 

1757) Unmaiured inleresl accrued 

(758) Unmaiured dividends dec lar .d 

(759) Accrued accounts payahle 

(760) Fcderai income laxes accrued 

1761) Other laxes accrued _ 

(762) Deferred income lax crcdi is (p. I 0 , \ ) -

(7631 Other currenl I iabi l i l ies 

Tu la l current l iabil i t ies lexclusive iif long-term debt due wi th in one yea r ) -

IX)NG-n;RM DEBT DUE WITHIN ONE YEAR I lal) Tolal issued 

(764) f iqu ipmcnl oblig,.-ii ins and other debt Ipp i l and 1 4 ) . 

Ia2) Held by or 

for respondent 

LONG-TERM DEBT DUE AFTER ONE VEAR 

1165) Funded debt unmatured (p. I I ) -

|766) Equipmen' obligations (p. 14) — 

U I ) Tola l issued 

1767) Receivers' anJ Trustees' securities (p. I I ) . 

1768) Oebl in defa , (p. 26) 

(a2) Held by or 

for respondenl 

(769) Amounts payable lo aff i i ia led companies (p. 14) . 

Tmat long-lerm debt due afler one year 

1771) Pension and welfare reserves-

(772) Insurance reserves 

(774) Casually and other reserves — 

Total reserves 

,.| veil 

ii'l 

42.469 

2,400 

5,577 

50.446 

.0-

O T H E R L I A B I L I T I E S AND D E E E R R E D C R E D I T S 

(781) Interesl in defaul i . 

1782) Other l iabil i t ies 

1783) Unamortized premium on long-term debt -

(784) Olher deferred credils ( p 26) 

1785) Accrued depreciation—Leased properly (p. 23) 

1786) Accumulated deferred inconie lax credits (p. IDA). . 

Tola l olher I iabil i l ies and deferred c r e d i l s -
SHAREHOLDERS' JXJUIT^ 

CapiUil stuck IPiir or ttatett val'tr) 

(791) Capital stock issued: Common sUKk (p. I I ) -

Preferred slock (p. 11) 

Tolal 

(792) Slock liability for conversion , 

(793) Discount on capital slock 

Toial capiiat slock , 

l a l ) Total issued 

120,000 
.0-

120,000 

(a2) Held by or 

for cor,-,,.any 

- 0 -

apilai surplus 

(794) Premiums and assessments on capital s l iKk (p. 25) 

(795) Paid-m-surplus Ip. 25) 

(796) Other capilal surplus (p. 25) . — — — 

Tola l capi lal surplus 
Relainert incomr 

(797) Retained income-Appropr ia led (p. 25) 

(798) Retained income—Unappropriated (p. 1 0 ) -

Ti i la l retained income 

Total shareholders' equity ,—,—, , 

T O T A L l . tABILITIK-S AND S H A R E H O L D E R S ' E Q U I T Y -

.0-

- 0 -

120,000 

120,000 

120,000 

2.750 

2,750 

137,437 

1377437" 
~?60.187 

'TujoJJiur 

.0-
3.836 

35.374 

-.0. 

-0-

.0-

120.000 

120.000 

120,000 

2,750. 

2.750 
I55,604s^ 

-2I^^354_ 

Railroad Annual Report R-2 Nole.~Se« page 6 for e*\tiAaatory notes whkh are in i n i c ^ i part of Ibr Com^Mniivc Gcnci-al Bilance Sheet 



CIIMI 'V . . . . IV, ' l . i K M H,Vl AN( S H U 

Kniltl 111 111.1 is 1-

"FX (T V N A I Ok \ NO Ir.t 

i he 11. I f listen IH'III'.V .ire iirnvideil tnr ih." 
1 llie i l l l uuil.ll cni i tMii ' i i nl ilie I.inter. I In 

nrd. "NniK'". illld T . idt i ' i io ' i ilii 'ret. ' l i . i d 

piir ii .se 111 dis :I.isl 11^. stippU.nw.-iit.ii v indiritiiilinn emieerning iii.ii let s 

eil -. i •tii.-li i'i\r ihe p.ll III uilll s c.iileti t-ir lii'ii in .iiul itlieie iliou. 

en|. I 1 sipiir.iti' iioli's iviiii suiliihle pm lieu I,irs ,i|hei '",;;;t'i, mt 

l l ' l h ,1, •. ,11' inipnriiint el lerl 
iiniliifig In lepnrt. insert the 

s iiie iii.tieri.ii iiiiinUTits 111 the 
4:liar.ietei ,.iinimniiiy tiiselnsed iii fiii i i iu iiil -iiiti'ine'iis under gciier.illy .lecepied iieenuniiii);; iint! rt'pnriinf; pnnciples. evcepi . - linvm iii nther 
Ichedules This ineludes exphinamry statements explaining (1) the procedure in iieeountiiig tor peiiSi'm lunds iiiel'jdiii^' p.isiiieiiis tn truslees and 
reeording in the ,ieetiunts pensuin costs, iiidieasit g whelher or not i nnsistenl with the prinr year, and sta'e the anmunt. as nearh, a:, pr.ictieahle, of 
unfunded p.ist service cost; (2) serviee interruptinn itisiiranee policies ,iiid indicaie lhc iimnuni oi indemnity to which resptindent m i l he enlilled 
lor woris st'ippiige Insses and the maximum amount nf additional premium respondenl may hc obligaiCd ;o pay in lhc eveni such losses are 
»uslained ny nther riiiirinids; i l ) particulars concerning obligations for slock purchase opiions granted to officers and eniphiyees; and (4) what 
• ntries have neen made lor net income or relainee income restricted under provisions of niortgages and olher anangements. 

I Show under the eslimatcd accumulated tax reductions realized during current and prior years under section 16H (tiirinerly seciion 124—A) 
i r id under seccion (>" ol the Internal Revenue Code because of accelerated amortization of emergency facilities and ..celerated depreciation of 
• lher facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 11. 1961. pursuant lo Revenue 
f roceduie 62-21 in excess of recorded tlepreciation. The amount to be shown in each case is the net accumulated reducti.ins in taxes realized less 
Mibsequcnt increases in taxes due to expired or lower allowances lor amortizaiion or depreciation as a consequence of accelerated allowances m 
•ariier years. Alsci, show the estimated accumulated iiei income tax reduction realized since December - I I . 1961. because of Ihe investment tax 
t r ed i l authoriz'id in the Revenue ."Xet of 1<^62, In the event provision has been made in the accounts through appropriations of surplus or 
otherwise tor the coniingency of increase in future tax payments, the amounis llv;reof and the accounting performed should be shown. 

(a) Estiniated accumulated net reduction in Federal inconie taxes since December 31, 1949. because of accelerated amortization of emergency 

focilities in excess of recorded depreciation under section 168 (formerly section 124—^A) of the Iniernai Revenue Code —_ —. 

(b) Estimated accumulated savings in Federal inconie taxes resulting f rom computing book depreciation under Commission rules and^omputiiig 

IX deprecialion using the itenis listed below $. 
—Accelerated depreciatitin since December 2,1, 1951, under section 167 of the Internal Revenue Ctide, 

• —Guideline lives since December 31, 1961, pursuant to Revenue Frocedurc 62-21, 

—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971, 

• ci Estimated accumulated net inc imc tax reduction mi l i / ed since December 31, 1961. because of tbe investment tax credit authonzed in the 

ievenue Act of 1962, as amended ^ -0— 

(d) Est'miated accumulated net reduction in Federal income taxes b,"cause of accelerated amortization o! certain rolling stock since December 
t - 0 -91. 1969. under provisions of Section 184 of the Internal Revenue Code 

(e) listimated accumulated net roduction of Federal income taxes because of amortization of certain 

31, 1969. under the provisions of Section 185 of the Internal Revenue Code— 

piits-of-way investment since^ecewber 

Amotint of accrued contingent interest on funded uebt recorded in the balance sheet: 

DeseripdOfi of ohligaiion Year accrued Account No. Amoutit 

3. As a resuil of dispcte concerning the recent increase in per diem rates for use of freighl cars interchanged, settlemenl of disputed amounts has 

been deferred awaiiing final disposition of the matter. The amounts in dispute for which settlemenl has been deferred are as follows: 

Iiem 

I'er diem receivable 

Per diem payable — 

Nei amount 

As rec 

imounl in 
dispuie 

AccouaL.Nai. 

Debir Credil 

Amounl not 

recorded 

~0-
-0 -

-L -0-
4. Amount (eslimatcd, if necessary) of net incom,?. or retained income which has to be provided for capilal expenditures, and for sinking and 

other funds pursuant lo provisions of reorganization plans, mortgages, deeds of trusl, or other contracts > 

5. Estimated amount of future earnings » hich can be realized before paying Federal income taxes because of unused and available net operating 

loss carryover on January 1 of the year following that for which the report is made * 1 3 , 3 6 7 . 1 4 

Railroad Annual Reporl R-2 



Road Initialf, L & N Vear IV 7 4 

JOO, I.S<OMIr U V ! ) l N I FOR I H K Y I AR 1 
1. (nve the l iK' i i i i ie .Xeeiuint of llie resnnntleiit for Ihe yenr in 

iiceoidaiiee vi l l i ihe iules piescrihetl in llie I ' i i lo r i i i System nl 

.Accounts for Railrn.id ('nmpanies A l l entitra entr ie , hereundei shnultl 

be indicaied in pui ' iilheses. 

2. Any unusual .lei.ru.ils involving sulistanti,il , iiiuiuiiis included in 

column (b) on lines 7 to 5 l . i iclusive, slunild be lully c'cplained in a 

footnote. 

3. ; inc 28 inckides inlv dividends (mm mv;slments accounted Inr 

under the cost n etliod. I.me ,14 includes on y ti 'videiids ,icci)unicd l o i 

under the equiiy method, l-ii ie 3.'̂  includes the undistrihuled e,irnings 

f rom investments accounied for under the c;auuy niethod 1 me 36 rep

resents Ihe earnings (losses) of investee coinpanics acenunteil for under 

the equity method. 

Line 

N i l , 

8 

9 

10 

11 

12 

13 

14 

i.S 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

1.3 

hem 
(a) 

.Aiiitiuni for 
current year 

tb) 

ORDINARY ITEMS 

OI'ERA riNC; INCOME 

RAILWAY OPERATING INCOME 

1501) Railway operuting revenues (p, 27) 

i531) Railway operating expenses (p. 28) 

Net revenue from railway tiperalions-

(532) R i;h.ill 'ax aceruals . 

(533) Prt.s' m for deferred 'axes 

R lilway operating income-

RENT INCOME 

(-503) Hire at freight cars and highway icvenue equipment—Credit balanee-

(5(M) Rent from locomotives — 

(505) Renl from passenger-train cars 

(506) Rent from lloaling equipmeni — 

(.507) Renl from work equipment _ 

(508) Joint faciUty rent income 

Total rent income— 
RENTS PAYABLE 

(536) Hire of frcighl cars and highway revenue equipment—Debit balance 

(537> Rent for locnmolives— 

(538) Rent for passenger-train cars — 

(539) Rent for floating equipment 

(.540) Rem for work equipment ~ • 

(.5411 Joinl facility rents — 

Tolal rents payable 

Nel renls (line 13 less linc ^0) . 

Net railway operating income (lines 6.21) . Loss 
OTHER INCOME 

(502) Revenues from miscellaneous tiperalions (p, 28) 

(509) Income from lease of road and equipment (p. 31) 

(510) Miscellaneous rent income (p. 29) 

(511) Income from nonoperating properly (p. 30) 

(512) Separaiely operated properties—Profit . 

(513) Dividend income (from investmems under cost only)-

(514) Interest income — . —-

(516) Income from sinking and other reserve funds — 

(517) Release of preniiums on funded debt — — — 

(518) Contributions from other companies (p. 31) 

(519) Miscellanecus income (p. 29) —-

261.378 
261.177 

201 
24,570 

.0-
( 24,369 ) 

-0-

80 
80 

<180 
( 24,449 ) 

11.122 

Dividend income (Irom investments under equity only) 

Undistributed earrings (losses) .— 

Equity in earni,igs (losses) of affiliated comiianies (lines 34,35) . 

Total other income 

(al) 

Total income (lines 22,37). Loss 
MISCELLANEOUS DEDUCTIONS FROM INCOME 

(534) Expenses of miscellaneous operations (p. 28) 

1535) Taxes on misce'ianeous operating property (p. 28) 

(543) Miscellaneous r,;nis (p." 29) 

(5445 Misctllaneous ,'ax acciuals -

(145) Separately optraied properties—l.oss-

xxxxxx 

KXXXXX 

11.122 
( 13.327 ) 

Railroad Annual Reporl R-2 



Line 
No. 

44 

45 

46 

47 

4V, 

49 

50 

51 

52 

53 

54 

55 

56 

58 

59 

60 

61 

62 

63 

IN( OMi %< I'OI NT FOH sm: YKAR 

Item 
(a) 

(549) 

(550) 

(551) 

(542) 

(-M6) 

(547) 

(.548) 

Maintenante of invcsimeni organization — 

lnci>me translerred :n other companies (p - ' ' ' ) -

.Miscellaneous ine uiie .'harges (p. 29) 

Total miscellaneous deductions ~ — 

Incorne avaiiabie uir fixed charges (lines -̂ 8, 47)-

FlXED CHARGFS 

Rent for leased roads and equipment — 

Interest on funded debf. 

(a) Fixed interest not in default 

(b) Interest in default 

Interest on unfunded debt 

Amortization of discount on funded debt 

Total fixed ch'irges 

Income ai'ter fixeti charges (iines 48,54). Loss 

OTHER DEDUCTIONS 

(546) Interesl on funded debt: 

(c) Contingent interest 

Ordinary income (lines 55,56) Loss 

(570) 

(580) 

-(590) 

(591) 

EXTRAORDINARY AND PRIOR PERIOD ITEMS 

Extraordinary items—Net Credit (Detit) (p. 9) 

Prior period items—Net Credit (Debit)lp. 9) 

Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9) . 

Provision for deferr.-d taxes—Extraordinary and prior period period items 

Total t;xtraordinary and prior period items—Credit (Debit) 
Net income transferred to Retained Income—Unappropriated (lines 57,62) Loss 

-Vnmuni lnr 
s'urreiit year 

(b) 

(13,327) 

40 

40 
(13,367) 

- 0 -
(13.367) 

. 0 -
(13.367) 

NOTE,—See page 9 lor explanatory notes, which are an integral ran of the Income Account for the Year, 

The net loss is the result of a charge i n the amount of S34,984 from the 

Chesapeake and Ohio Railway Company f o r weighing,-, cars at $13,00 each beginning 

August 1, 1974. 
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th L & N ', 74 

JOO. INCOME VtCOl NT H>K I H I \ V . . \ f • - I NCi ,>,.N,V lOHY '.OTFS 

1 I) .' sp.u , 
intnniiaiinii . 
carrier shal- cis 

purpose n! ttist, insii-arkliiionat .i 
,. i i . . ,, •. .1.- ,I'llle tnr tiu: iitreiii year. Each er... . 
Hie 11.11'i.,.'iil,r,s ,if iiei Vs hi'rt Ul • ,ster in separate notes nti',iiin:. 

Hit vin.i.ipii s. \!.iu.r items whicli have no consequential 
, ; ins',,ime Inr il'n' year need nnt he reported. It carrier has 
r-.pti,-t, insers it',e wnrd "None ' The cxpiaiuuum of ilems 

with .uitable explamitinn, .luuiuiiis iiiehidetl in mcome accounts in includiie in accounts ;'70, "E.straordiiiary iieins". 5,S0, "Prior period 
ennneetion wiili .my unusual and miiteriivl accrual or ehangeott = 
acciniiiung practice aird otlior matters ot the charac.er cnmi 
disclosed in financial statements under gcnefuliy accepied accoui, 

iltms' , and 590 "Income taxes on extraordinary and prior period items" 
l.e !' be disclosed iii nines and remarks section bciow. 

64 Indicate melhod elected by carrier, as provided in the Revenue Act of 19'1, to iccount for Ihe investment tax credit. 

Defetral-Flow-ihrough 

65 i f llow through method was elected, indicaic net decrease (or increase) in i ix iic'.rua! 'lecause of investmenl tax credit $ -

66 If deferral mctlmd was elected, indicate anitruiit of investment lax e:e<lit utilized as a reduction of tax liability for 

current year $ , 

67 [)educt amount of currenl year's investment tax credit applied to reductio.i of tax liahiiity but deferred for account-

-0 -

- 0 -

ing purposes. 
68 Balance of current year's investment tax credit used to redu-ce current year's tlx accrual 

69 Add aniount of prior year's deferred investment tax credits being amortized a'ld used to reduce current year's tax 

($ ^̂-̂A'_ 
$ - 0 - -

70 

71 

.crual 
Total decrease in current year's tax accrual resulting from use of investment tax credits- ^ - 0 -

In accordance with Docket No, 34178 (Sub-No, 2), show below the effect of deferred taxes on prior years net income as 

reported in annual reports to the Cornmission, Debit amounts in column (b) and (d), and credit amounts in column (c) 

should be indicated by parentheses. 

Year 
(a) 

1973-
1972-
1971-

Net income 
as reported 

(b) 

41.516 
45.795 
41,872 

Provision for 
deferred taxes 

(c) 

- 0 -
- 0 -

Adjusted 
nel income 

(d) 

-41^6 
45,795 
41787?" 

NOTE,S AND RF.MARKS 
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10 Road Initials J_, 

JOS. RS: l AINiCi) I ^COiMF I NAi'FKOPRI.'VTKI) 

I, ^ca r 19 7 4 

1 

1 Sll'111 .'le rem,lit" Ihc tie ins nl ilie Reliiinetl Inennie Accou n.s nt ilie respiMiitt n t i n the \e.ii ,: i.iss ;fn:d m net nrtl inee wilh the Dndnrm Systein 

Ilf ,<\cci!iini:- ll l l lilroatl ( tiiiipanies 
2. A l i contra eiiirie.s lieici.iiiler shnultl he nmiciti'd i:i p,iieiiilii':,-.'s 
3. Indicate untler "Keni.iilts ' the aii'ount ot .issigned Feder,i! iin-nme tax consequences, iiecnunts 606 and 616. 
4. ' i - . ' .J.itc in Cnlumn :ci a'l animiiit:, ,ip|)licable in ihe equii; m undisirihuieil earnings (losses) of affiliated companies based on the equiiy 

methiii: it iiceounting. 
5. Line 2 Cue n if dc'iit halance), ccilumn (c), should agree w iih linc 36. colnniii ii-i;, schedule 300, The total ol columns (b) and (c), lines 2 and 

t'-, shoulcl agree with iino 63, column ib). schedule 300, 
6. Include in column (b) only ainouifs applicable lo Rclained Ii:comc c.r,'/K,v(i't' tif an> amounts included in column (c). 

Lim: 
No 

ftem 
(a) 

Unappropriated retained income (b l . nd ^qt ity in undistributed earn

ings (losses) of affiiialed companies (c) at bcj^inning of year* 

CREDITS 

(602) Credit balance transicried from income 

(606) 

(622) 

Orher crcdiis .o retained incomet. 

.'••ipprtipriaiions releas-jd 

Toial 

DEBITS 

6 

7 

8 

9 

10 

1 ! 

12 

13 

14 

i6 

17 

(6)2) 

(616) 

((.)20i 

(•^21) 

(623) 

Debit balance "-.jnsferreci from income-

Oihd debits tci retained income 

Appropriations ior sinking and other reserve funds-

Appropriations for oth-ir purposes 

Dividends 

Total 

Net incre'ise (decrose) tluring year*-

Unappropriateci retained income (b> and equity 

ings (losses) of affi! aled cciir.panies (c) at end of year* — 

Balance ftom line 13 (c)* 

in undistributed earn 

Total unappropri I It d retained ii;come and equity 

ings. (k>sses) of a f f i l i r t d companies at end of year* 

in undistributed tarn-

.A mount 
(b) 

s 155.604 

.0 -

13.367 

4.800 
18.167 

137,437 

137,437 

Amount 
(c) 

. 0 -

Remarks 

Amounl of assigned Fedcrai income tax consequences: 

Account 606 

Account 616 . 0 -

•Amount in parentheses indicau s (iiihit bah.nce 

tShow principal items in detail 

XXXXXX 

xxxxxx 

xxxxxx 
xxxxxx 

Railroad Ar.mol Repo.-t R-7 



..1,1 l n i ( i , i | . s L t.\ N 1',* '" 'i 

I i n Sei linns A .l l l l l H slmtt ;lie p.ii l i t ' i l i i i s calletl lot V. nil i spei I In 

i„,| ,,. , i u . i i ' . l l t,i«,es on r i i i l in . id p m p n \ .md r inv i n n u n t t.ises t.ixes 

i ih. i i i ' .e i! in . u i n u n t 532. "Hailwiiv n . . I M I U . I I ' S nl the i l•^pllndelll s I 

• 

( sd, l i A I I WAN \ , \ \ \ ( < R< M > 

; In s,|.i ( I ,hii i ' 11 ii i i i lvsi ' , ami i l i s i i i ln i i inn nl I et l tNi! i i u i 

A, Other than l.l S. Ciovernmenl Taxes 

Lit'.• 
No, 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Name ol Siale 

(a) 

Michigan^ 

Total—Other than U S, Government Taxes 

A i l l n l l l l l 

(b) 

A . 732 

It i ' .s ( inve I iniciit Taxes 

K l l l l l ol lax 

(a) 

Inconie taxes. 

Nonnal tax ,iiid sur!,iv 

I M I S., p i n l l l . , 

I n l . l l I n c n i n e l , l \ e s — — _ — 

Old iige rel irei i iei i i 

Unemployi i ic i i i i i v i n iiise 

A l l olhcr Uniletl >i:iies l.ixes 

Tota l—I ' S. ( i n t e i i i i i ie i i ' i.i>es — 

G i . i i i i l 1 l l l . l l R,iiiw,i., I , u A l . Ill.lis 

laccount ''32) 

Amouni 

(b) 

.0-
17.849 

. 0 . 
19,838 

24^570 

l . i i u 

No, 

I 1 

12 

13 

14 

15 

16 

17 

18 

C. .Ximlysis of l oilerul Incnmc luxen 

1. In colunm (a) .ire lisicd (hc particulars which I'losl often cause a 

d i f ferenl ia l helwecn laxabie income and pretax accounling income 

Other parliculars which cause such a different ia l should be lisied undei 

the ci ipl ini i "Olher". including Stale and olhcr taxes deierred '.f 

i .ni i ipuli 'd se(iaralely M i n m items eaeh less lhan liHKhOOO may l)C com

bined III il single enlry untler "Olher". 

2. Indicate in column tb) the beginning ol the year tolal of accounts 

714, 744, 762 and 786 applicable lo cach particular item in column l . i ) . 

3. Indicaie in column (c) the nel change in accounis 714, 744, 762 

and 786 lor the nel lax effect of t iming d i l f e i e n r f s originating and 

reversing in the current accounting period. 

4. Indieale ui t n l i i i i i i i (tl) em uliiistiiu nis. . i i , ippinpi Lite, including 

adiustments m el i i i i i i i i i l t or n i isl,ile i l i t e i u i i lax c i l i i l s (cretlits nr 

debits) tlue in ,ipplying or le, I ' l i i / i i i g .i IniiS c i r ry Inn ia i . l nt , i loss 

cany-back 

5 TIK' total ot line 28 i i enl units ),:) .mil Ul l sh'iuld agree v;i ih the 

tolil l 111 the i n t i l r i i ih.ii) , '! (t i l l s) 1,1 , i^. .ouiil 533, pinvisi . i i i for 

dclerretl t.ixc,. ,iiicl , i c t i i i i i . ' ' ' i nvisinn lor deterred i,i«.:s s.iii 

ordinary and prior penm t m - ••,' ihe current year 

6. Indicate in coluni iUe e . i , i aiive tolal of cnliiimis (b), (c), and 

(d). The lolal of column le i ,. i , -e with the total of accounts 714, 

744, 762 aiili 786, 

l-ine 
Nn 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

Parliculars 

(a) 

Accelerated deprccial ion. Sec, 167 L R C : Guideline lives 

pursuant to Rev, Proc- 62-21 _ _ _ 

Accelerated amortization of facilities Sec, 168 L R C 

Accelerated amorl izai ion ot ro l l ing slock. Sec, 184 LR C, 

Amort iza t ion of rights of way. Sec, 185 LR C. 

Other (Specify) 

Investment tax c red i l 

T O T A L S -

Hi;ginning 
ut Year Halanee 

(b) 

Net Credils 
(Charges) lnr 
Cuneni Year 

U) 

-0-

Atljustments 

Id) 

I m l i . | y i ' i i i 

U i l h l l K t 

Nulcs and Remarks 

Rail.-oad Annual Report K-2 
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670. t \ NDFD DEBT UNMATtJRfcD 

Give particuUrs of the various issues of securities in accounts Nos. 764. -Equipment cach «suc eparately. and make al! nccessar> explanations m footnotes- For the purposes 
obligations and other debt due w,!h.n one year" (excluding equipment obligations), and of th« report, seeuritii are considered to be actually is.ued when sold to a bona fide 
765 "Funded debt unmatured,* at close of the year Funded debt, as here used, purchaser for "a valuable consideration, and such purchase: holds free from contro! by 
comprises all obhgations maturing later thao one year after daie of issue m accordance .be responden!. Al l secunt.es acually »sucd and no. reacquired by or for the respondem 
with !hc instructions m .he Uniform System of Accounts for Railroad Companies Show are considered to be acluaily ountanding. It should be noted that sect.on 20a of the 

hiterstaie Conimercc Act makes it unlawlui tar a car;:-
securiiies, unless and uniil. and then only (he exirnt i r . 
authorizes such issue or assumptu'n Liilrics ::: c.:-'̂ ::;-,: • 
inlcrest accrued :»n funded dcbi reacquired, tiu'ured durmg 
poriton of fhe issue outs;ar,dtng ai the close o! ' - . 

- '.s.i,:'.'i't r\ ^::ac; :̂ 
'-h.-iiiid include i | 

Line 
No. 

Name and character of obligation 

(a) 

None 

Nominal 
date of 

issue 

(b) 

Date of 
maturiiy 

(c ) 

Interest provisions 

Rate 
percent 

per 
annum 

(d) 

Dates due 

(e) 

Total-

Total amount 
nominaiiy and 
actually issued 

i f ) 

Nominaiiy issued 
and held by for 

respondent (Identify 
pledged securiiies 
by svmbol "P") 

Tota! amount 
actually issued 

(h) 

Required and 
held by or for 

rtspondent (Identify 
oledged securities 
by symbol "P") 

(i) 

ActuaUy 
(Hitstanding 

ai close i)t jca! 

(j) 

muitcsi during ve^r 

Accrued 

ik) 

2 : 

Fundeii debt canceled: Nominally issued, $ 

Purpose for which issue was authorizedt— 

Actually issued, 

--4 

— 690. CAPITAL STOCK 
Give the particulars cailed for concerning the several classes and issues ol capital stocks of chc respondeni ou'staiiding at the ciose issue or assun:c 3ny securities, unless and until, and then only to 'he extern that, the C .̂:T-,̂ .̂ l̂ Si 

of the year, and make all necessary explanations in footnotes. For defmition of securities actualty issued and actually outstanding see 
instructions for scnedule 670. It should bc noted that section 20a oi the Interstate Commerce Act makes it unlawttil for a earner :o 

assumption. 

Line 
No. 

Class of stock 

(a) 

Coiranon 
Connnon 

Date issue 
was 

authorizedt 

l b ) 

-12.95 
5-25-55 

Par value | Auihoruiedt 
per share 

ic) 

25 . 

(dl 

15.000 
25 105,000 

Authenticated 

(e) 

Par value of par value or shares of nonpar slocV 

15.000 

105,Qoa 

Stock d iv tdend a t 8-26-55» t o d i s t | - i b u t g a por bion o f : >urplus au t l i o r i zed by I,CC 8-26-

Nominally issued 
and heid hy for 

respondent Utitniii> 
pledged securiiies 
by symboi "P") 

i f ) 

- 0 -

Total rtinuunt 

15,000 
105,000 

Reacquired and 
held by ur for 

TCT-pontlem Udemii> 
pledged securities 

bv svmhr! "P") 

Actually nuisiandi' 

Par value 
f par -va lue 

stocVi 

0 -

0-' 

- 0 -
' 15,000 

105.000 

55 

Par value of par value or book value of nonpar stock canceled: Nominally issued. $ 

Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks 

Purpose for which issue was authorizedt 

Aciually issued. S. 

The total number of stockholders at the close of the year was 

695. RECEIVERS' AND TRtSTEES' SECL'RITIES 

Give particulars of evidences of indebtncs* issued and payment of equipment obligations assumed by receivers and irustees under orders ofa court as provided lor m accounl No. 767. "Receivers' and trustees' scccritiCN "' For dc •̂•̂ •t̂ on of sccuniu-

ana actually outstanding, see instructions for schedule 670 

Line 
No 

Name and character of obligation 

(a) 

None 

Nominal 
date of 

issue 

( h i 

Date of 
maturity 

(c) 

Interest provisions 
Rate 

percent 
per 

annum 
Cd) 

Dates due 

(e) 

T o l a l -

Toiai par value 
authorized t 

(0 

Toiai par value held by or for 
respondenl at close of year 

Nominally issuet 

(g) 

Nominally i>utb!andirig 

7 iX::; -',.'' value 
a. :u 1« iLt stand ing' 

at i.ius'. ot >car 

( I ) 

Accrued 

0> iK.' 

t 

tBv Ibe State Board of Railroad Commissioners, or oiher public authority, if any. having control over the issue of securities; if no public amhorily has such control, siate ihc purpose aiid amounis î--- .tuihonztd hv the bo;ird ot dir> 
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L & N 74 

1,1 • • i--

; spci KIC .HUP 

(1) I-ingineenng • — -

i 2 j 1 ind for irtinspiM!:rooM o^lr^^osl:•• 

(2 \ ' 2 i O lhe i i ig l i l ' o f ^;i> cxpfnUMuii ' 

M ) ( i rading — 

I*) l u i H K Till Mihv.;iys 

16) Hrld^^<.s. tKMlcs, and cu lver t s -

17) h l e v a i f i l -Mrutiurcs 

(Hf Ties -

i9 ) 

I H) 

VI I t 

1 i : i 

M ' l 

(!'» 
(17) 

( I S l 

( t ' » 

(20) 

(21) 

(22) 

(2.1( 

(24) 

(26) 

[2") 

(2'y) 

(31) 

{.VSl 

t P ) 

iVi) 

(44) 

145) 

O lhc r irnck niatcri.tl -

Ui t l t .TSI-— 

Truck Lining and surfacing 

i aniiii's. :,now^hC(ls, and signs ^ 

Siauon and olficc h u i l d m g s — 

Roadway huildings 

Wiiter stauons 

Puci SLi t ions - -— 

Shops and enginehouses-

( i r a i n elevators 

Storage warehouses.-

Wharves and docks -

Coal and ore wharves 

T O F C / C O r C t e r i i i i n i i t s - -

Ciinmiunicali tHi systems -

Signals and i n l e r l o c k e r s -

Power p l a n t s — 

P<>wer iransinisston system.'* _ 

MisccllaniMtus struciures 

Roadway machines 

Fto.ulway sna i l tools 

Public miprovei.ients—<-"()nst; uchon -

O l h c r cxpendi iurss- Road 

Shop machinery--

Power-ptani machinery —-

Other (Specify and expluin) 

To ia l h'l penditures for Road r = r 

Locoi i io t ivcs (52) 

(53) Frcighl-train cars..— 

(54) Pawengcr-train cars 

(55) 

(56) 

(57) 

(58) Miscellaneous equipment 

Highway revenue c q u i p i n c n l -

Floai ing equipment 

Work cquipiacni - — 

To ta l Expenditures for l£quipnieni 

Organizalion expenses 

Interest during construction 

Olhcr expendilures—Cieneral 

Toiat General fcxpcndituTts ^ - ^ i i ^ i i ; 

Tota l 

Other elements of mvesiment 

(.'ons! rue tion work In progr^'sti. 

( i f i i n d Toia l — 

H . t i . o u . ..ft 

beginning ol 

year 

(h) 

JJL260 
2,058 

5,952 

AMD. 

- U 6 7 , 
28.065 
Jl^lAl. 

499 

1.06/ 

5,651 
65 

145 

during >iMf 

2,331 

14.834 

77.558 
93.661 

6,850 
1017932 

17.165 

816 
275 

1,091 
182,581 

182,581 

17,165 

17.165 

C r f J i i s lui 

propcri\ retired 

during vear 

Ui) 

f l i l j i t n ' i l J t .w i ; I 

H l l i , i r n \ v , ! l - i i , | d 

!• h l l t . i r v t l i iH ig i ' s 

U . t l . l l l c ' ,it 

d o , , ' I ' ! 

(c) 

1,260 
2.058 

5,952 

4 , 2 ^ _ 

.̂ 1,167 

12,745 

8,488 
1,067 

20,485 

JJlfiL 
JAI. 

94.723 
93,661 

6,850 
103,932 

.816_ 
275 

_m^6. 

A?9J46_ 

Railroad .^^flual Repon H . 



« 0 l . P R O P R I K T A R Y Ct)MPANlt.S 

Oive particulars called for .egarding cach inactive proprietary corporalion of the in64*Kle such ;inc wben tne actual utle to ait ol the outstandmgstocWsor obligations rests inclusion, the facts o f the relation to fhe respondeni o f f h r 

respondeni (Lc , one o / /of whose outstanding stocks or obligalions arc held by or for the in ^ corporation conlroiled by or conirol l ing the respondent; 6ur in r/ie caie any 5uc>i securiries should he fuli-y set fo r th in u f t ioinote 

respttnidert without any accounting lo the said proprietary corporation) I t may also 

M I L E A G E O W N E D BY P R O P R I E T A R Y C O M P A N V 

Inves tmen t in trans

p o r t a t i o n p r o p e r t y 

(accounts Nos 

7 3 ! and 732) 

i 

• 
L i n e 

N a 

Name o f p rop r i e ta ry c o m p a n y 

(a) 

R o a d 

(b ) 

Second and 

a d d i t i o n a l 

ma in t racks 

(c) 

Passing t racks, 

crossovers, and 

cUtrtOUt!! 

i d ) 

W a y sw i t ch i ng 

t racks 

(e) 

Y a r d s w i t c h i n g 

f r ) 

I nves tmen t in trans

p o r t a t i o n p r o p e r t y 

(accounts Nos 

7 3 ! and 732) 

C a p i t a l s tock 

( accoun t No . 791) 

U n m a r u r e d funded 

t teb i ( a c c o u n i No. ^651 

( i ) 

D e b t in de fau l t 

{^cctMin i N o . 768 i 

,A IT; • n r s pA-. .' 

iacciiwnt So. 'fi'if', 

ik) 

t ^̂ one s S 5 i 
1 

2 

4 

5 

901. AMOUNTS P A Y A B L E TO A F F I L I A T E D C O M P A % J I L S 

Gfve f u l l particulars of the amoonts payable by The respondent to afniialed companies, debt is evidenced by notes, each note shouid be scparaieiy shown m cjl ' : .u,n ia} Entnes outstanding ai the close of the y^ar Sfi afso. in a footnote, p;? 

as denned in connection with accouni No 769. "Amounts payabic to affiliated in columns ie) and (f) should include interest accruals and intere-^ payments on non- charged lo cosi of property, 
jcompanies." in the Uniform System of Accounis for Railroad Companies. I f any such negoiiable debt retired during the year, even ituMigh no p o r .on n lhc issue remained 

L t n e 

N a 

Name of c r e d i t o r company 

(a) 

Rate o f 

in terest 

(b ) 

Ba lance a i beg inn ing 

o f year 

(c ( 

Ba lance at ctose of 

year 

(d) 

In te res t acc rued d u r i n g 

ycai 

ie) 

i n t e res i pai . i i i uT - ' i : 

Ml'.l. • 

1 

2 

3 

4 

S 

^ 

None S i % $ 

i n t e res i pai . i i i uT - ' i : 

Ml'.l. • 

1 

2 

3 

4 

S 

^ 

1 

2 

3 

4 

S 

^ 

1 

2 

3 

4 

S 

^ 

1 

2 

3 

4 

S 

^ 

1 

2 

3 

4 

S 

^ T o t a l 

• 963. E Q U I P M E M C O V E R E D BV EQUIPMENT O B L I G A T I O N S 

G,ve the p a n i c ' ..^ called for regarding the equipment obligations inclui;ed m the la) 7how the name by which the equipment obligation is designated and in column ih) 
balance o. ;:..^nd.ng m accounis Nos. 764. -Equipment obhgations and ulher debt due show :^; .iasses of equip-ncnt and ihe number of units covered by the obligation 
w :„in on^ year, and 766. "bqutprnem obligations.- at the close of the year In column togctdcr with other details ot ideniifieation. In column fc) show current rate of interest. 

in column (d) show the contract price at '^hich the cquipmc-ii is acquired. 

(el the amoi;- : of cash price upon acceptance ol the equipment. 

L.nc 

No. 

70 

I , 
> 
C 

a 

I 

2 

3 

4 

S 

6 

7 

8 

** 

10 

Designation of equipmeni obligation 

(a) 

None 

Description of equipmeni covered 

(b) 

Current tnie of 

interest 

(c> 

"ontract price of equip 

menl acquired 

(d) 

Cash paid on accept
ance of equipnieni 

fe) 

Actually ouista-fiiiiiig at 

close of year 

( f i 

Interes: accured d j r i n c 

year 
Interest paid -'urini^ 

vear J 

(h) 

j ^ 
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(JKNi'-RAI, INSTRUI TIOiNS <ONCFRNINt, R H I RNS IN SI l i F D l l KS lOOl ,^ \ l> 1002 

ii'iUiiins. uiinc't iirs'il lU ic . .iiitl invci-trH'iii ,'i,Uunci's n 
ii'clutlin.L' iihii(,.,H!i.Mis Ilf llie Uniled Stiiics. nt n St.nc , 
'(, iipilal atlt! Iitlier rc%t,rvi tunds"; 721, 1 uve stn. 'ins i 

iiteiiliiionts iiKide, tiisjiiisetl nt, iirwriileii tlown tliiiin ' tin 

1. Schi'tliilt.s i ' l l l l ,1111.1 10(1,.' shotild î ivc part it. 111,11 ,̂  ol siiK'k;., bontls, oiluii -.. 
othci eoipoi al lulls lultl by i es|ii iiitlcni ll llie cliLse ol the year specitically as iiivesttiiciu 
lOCiil governnient, oi til an iiul!\ iduai, so held, ir arcounts Nns. 7 I S, "Sinking lunds"; 7 11 
affiliated companies"; 722, "Otlier investment.s". and 717, "Insurance and other luntls 
year; and dividends and interesl cretliled to income. Securities ol alfiliated c mipanies are .eportable in schedule No. 1001, Secjiiiies ol i im 
affiliated companies arc reportable in scnedule No. 1002, however, investmenis inclutied in account Nos / l x 716 and 7|7 held b> trustees in lieu 
of cash deposits required under the governing insirumeni are lo be exclutled Ironi this schedule. If any advances reptirted arc pledged, give 
particulars in a footnote. For definition of affiliated companies, sec the rules governing account No, 721, "Investments in affiliated ctimpanies," in 
Ihe Uniform Systci f Accounts for Railroad Companies, 

2. Th, ,ivestments si'ould be subdivided to show ihe book value pledged, unpledged, and held in fund accounts. Under "pledged" include the 
book value of securities recorded in accounis Nos. 721, "Inveslments in affiliated companies," and 722, 'Other investments," which are deposited 
with some pledgee or other trustee, or held subjcci to the lien of a chattel mortgage, or subjeci to any other restriction or condition which makes 
Ihem unavailabif lor gcneral corporate purposes. "Unpledged" should inclucie all securities held by or lor the respondent Ires from any lien or re
striction, recorded in the accounts menlioned above. Under " In sinking, insurance, and other funds" include the book value of securities recorded 
in accounts Nos, 715, "Sinking funds"; 716, "Capilal and other reserve funds"; and 717, "Insurance and oUier funds," 

3. List the invcstinents in the following order and show a total for each group and each class of inveslments -iy accounts in numerical orter: 
(A) Stocks: 

(1) Carriers—active, 
(2) Carriers—inactive, 
(3) Noncarriers—active. 
(4) Noncarriers—inactive. 

(B) Bonds (including U. S. Government Bonds); 
(C) Other secured obligations; 
(D) Unsecured notes: 
(E) Investment advances: 

4. The subclassification of classes (B). (C), (D), and iE) should be ihe same as that provided lor ;lass (A). 
5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries, 

unit^n depols, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, eiectrtc 
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transporl?.(ion of water), 
and other instrumentalities devoted to the transportation of persons or property tor hire. Telegraph and te ephone companies are not meant to be 
included. 

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, 
manufacturing companies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even though the securities 
held by such companies are largely or entirely those issued or assumed by carriers. 

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs, .An in
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor adniinisters 
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to 
property or franchises. 

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of 
this form. 

9. Class fy the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) anti (b). 
Indicate by means of an arbitrary mark in column (c) the obligation in support of wbich any security is pledged, mortgaged, or oiherwise en
cumbered, giving names and other important particulars of such obligations in footnotes. 

10. Enlries in column <c) should show date of maturity of bonds and other evidences of indebtedness. Obligations oi the same designation which 
mature serially may be reported as "Serially 19 to 19. 

11. i f the; cost of any investment made during the year differs from the book value reported, explain the matter in a footnole. By "cost" is meant 
the consideration given minus accrued interest or dividends included therein. 

12. These schedules should not include any securities issued or assumed by respondent. 
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1001. INV» ,MMIMS l , ^ A H ' I M A i l ' l t (OMi'ANII'.S (See page 15 for Instructions) 

Ac 

t,-ounl 

N i l 

Class 
N i l 

\,tn.i. ,.1 IS.I ill iniiip.iiiv . ' i i . i •• vi ) [ t i i i . i i I'I iccurily licit), 
i i K i i l l l ' l l I t ' l l - , t t u t . l l , i i i y 

None 

I. tient 111 
tonlrol 

(d) 

Invesinienis ,u tlose ot year 

Book value o l amoun l heitJ ai close o l year 

Pledgtd 

Ic) 

l-'npledgcd 

It) 

3 
4 

5 

6 

7 

8 

9 

10 

1002. OTHER INVE,STMENTS (See page 15 for Instrucions) 

Lme 
No. 

Ac

ct iun i 

No. 

(a) 

1 

2 

3 

4 

5 

6 

8 

9 

11 

i 

Class 
No. 

(b) 

Name ol issuing company or governmem antl desciiplion ol securiiy 
held, also tien relerence, if any 

(c ) 

CertiflcatLeg__gf_Deposit in Banks 

Investmems at close of year 

llotilt value of amounl held at ctose of year 

Pledged 

(d) 

Unpledged 

(e) 

$120,000 
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II III, INV! r l l i M S l> A i m . I A I E D COMPANIKS—( oiuluded 

''• •.'.iiiiciHs ai tU)se of year 

Himk value î l 

invtvit in?!its made 

during year 

( i i 

Invesinienis disposed ot or w - i i i e r 

d o u n dunng yi ar 
D i v i dend ! or in lercs i 

dur ing year 

t. inc 

No. 

" •) . l it; • tif anioui t hc l i l al close of year 

Himk value î l 

invtvit in?!its made 

during year 

( i i 

Invesinienis disposed ot or w - i i i e r 

d o u n dunng yi ar 
D i v i dend ! or in lercs i 

dur ing year 

t. inc 

No. 
In s inking, in 

surance, and 

other funds 

(g) 

11 tal hook value 

(h) 

Himk value î l 

invtvit in?!its made 

during year 

( i i 

Hoolt va lue ' 

01 

Sell ing price 

(k) 

Kaie 

(1) 

A m o u n l c red i ied lo 

income 

Im) 

t. inc 

No. 

% % ^ None $ s s 
1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 1 

1 

t 

1 

4 

5 

6 

7 

8 

9 

10 

1002. OTHER INVESTMENIV-Concluded 

Investmenis at close of )ear 

Book value of 
investments made 

during year 

(h) 

Investments disposed of or written 
down during year 

Dividends or inleresl 
during year 

Book value uf amount h eld at close of year 

Book value of 
investments made 

during year 

(h) 

Investments disposed of or written 
down during year 

Dividends or inleresl 
during year 

In sinking, in
surance, and 
other funds 

(t) 

Total book value 

Book value of 
investments made 

during year 

(h) 

Book value* 

(i l 

Selling piice Rate 

(k) 

Amounl crediied lo 
Income 

II) 

Line 
No. 

$ * 120,000 $ $ % * 11,12? 
1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

1 

2 

4 

,5 

6 

/ 
8 

9 

10 

t 1 

in each case. 
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C 

PC 

•a 

1003. tr VESTMFNTS IN COMMON STOCKS OF AFFILIATED COMPANIES 

U"' diaiributed = arnings Froin Ceruir. Investments in Ai'Tiliatcd Companies 

1. Report beiow [he details of ail investiT.enis ,n common stocks inciuded in A^cuuni 721, invest
ments in Affiliated Ci>tnpanies, which t^uiiiify for the equity mcihod und-̂ r instruction 6-2, in the Uni
form Systein of Accounts Err .'?.ailroad Companies. 

2. Enter in column tc) the amounr necessary to retroactively adjust those investments qualifying for 
the equity methtxi of accounting ui accordance with in^tr-wL'on 6-2 (bKI I) of the Uniform Systeni ot 
Accounts for Railroad Companies. 

3. Enter in column (d) the share of undistributed earnings (i.e.. less dividends) or tosses. 
4. Enter in coiumn (e) the amortizaiion for the year of ĥe excess of cost over equuy m net asset' 

(equity over cost) at date of acquib,.aon. See instructiun 6-2 (bH4>-
5. The lotal of column (g) must agree wiih column (b). line 21 schedule 200. 
6. For definitions of "carrier" and "noncarrier." see genera! instructions 3 anu 6 on page I'S 

1 L'ne 
No. 

Name of issuing crnipany -nil descrip
tion of jccu'ity hcid 

(a) 

Balance at beginu.iig 

ib) 

Adjustmem for invest
ments ijualifying for 

equity method 

hquity m un-Jistributcd 
earnings (losses) during 

(d> 

1 
1 

Amortization durmg j 
fttW 

te) 

: , 
Adjustmenl lor mvesi j 
men'.s disposed of or • 
•*ritien 6i>wn dun.:^ 

year 
(0 

Baiance a; z:,.i>c 
t l t y e a i 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

Carriers: iLis t soecifics for each company) S $ $ $ 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

1 U l a l -1 — • — — ' • •' ' — — 

M f t rt ^ r̂  r r t ^ ^ £ r - t ^ n i-a\kj t e-xt'r^i.t^ r ^ i i l ' i T f \ T pi^* • i-a 111 m n i 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 
(Noncamei>• vonow loi^i'i uuijf lur cdci> •-niuiinif 

1 T n t i l t ta.-tfC i n •tn<-I tQ\ 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

t 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 
1 
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12iM S I i 'UMl l lKN. M ) V \ N < I S , ANO O I I U K I M V N d U i l t S OWNKU OK COShKOi i l i > I H K O K . H NONH H'(»R UN(, 
( AKRIKK ANS> NONCARRIKR SI B-SIDIARIKS 

I 1,1', 1 1 

M cunni '. ^ ' 

,11 ^.iiitnill, 

undcf til,' I . 

1,1 viliellii'i , 

•1 , 1 1 1 , M i l l , T IS i c l ' i c i C l l t c i l l i \ 111 

l , „ l , . , i 1,1 1, . . f i i i . l i i , - i i ,111-.) " I ' I l l l ' l 1 ' " 

iKii'ill ihtiitiilh ur, -111,•nil,111 " 111', I' 1 

I I ' , , , ; 1 , , l 111,- l , i l ' •,il.- < ,,„,i,,.-l,..- -N 1 

I I I ^ M I I I l g l I lC S'*,. l h I ! ' , V '1 1 • I ' l l f l i ' l 

I ,li.,iikl nuillil,' ill s.'iUriln'i 
,r , iiiilf"iU',l i't !i,Miri'iiiirn' . 
..iilfolU ,1 bv a'r, 'llici ••iv-i-

.(H 11 .1, -ll .,ilw 

l i , , , , , , , . - i i , l l ' .1 ,111 , ( I I C M I , - n 

niiUiiUcvl lv. i t l l sutisiill.nv 

: I l l l l s, l l l l l 

( l I l ' O C l U I ' l l u ' l l 

• h , , , i , - , m n i - i i ,<i 

c n i i l i l c i l l l - 1 1 ' U ' l I I I n i l ' 

1 iiivciliMciin in | l S lii'.isuiN olilig.'ilii'ils may bc comhined in J single ilem 

.Rihlc 

„: ! „ lii-'iiuic mill. .IS lll'll iia 
iilu.il uiiusc ,11111111 rt'spoililcnl 1% 

Line 

No. 

Class 
N.l. 

I 

2 

i 

4 

5 

6 

7 

H 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Line 
No. 

1 
2 

3 

4 

5 

6 

7 

8 

9 

iO 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

Name nl isvimn • ,mipany and sccuniy or iilticr inlaiwihlc ilnng 
in which inMisi!ii,;nl is made Ilisl on same line in second 

sccuon ami in same unlcr as in fiisl seclmnl 

(hi 

None 

l otat imok value nl 
invcslmenls at close 

ut I IlC year 

Ic ) 

Book \alue ol in-
vesiinenls made 
dunng Ihe year 

Id) 

Investments disposed ol or wnllcn 
doisn during year 

Hooli. value 

tc) 

Selling price 

m 

Names " f subsidiaries in connection wilh things owncd or controlled ihiough them 

(g) 
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iM}Z. !>KI'KrUAII(»N BASF VM> KATIS~H/ AM) K ^ U I ' M I M OWSFI) AM) I SH> W I ) l > ASK!) t ROM OIHIKS 

l.'il i'„M UM U IM . 

N fl ' Atiil III SUOV 

m u h n l i ) , . c i i i h c 

lIcpri'tlilliH!! 

llKTCffH .ITii 

i D c l u i l i ; th<.' ' 

i. k i l l e d in i l u ' 

s i i o u l J h i ' I h l 

u.sc o t I. iMI i r t t 

; i- - i ' ; i l i H i U ' i ! l'> I ' K ' 

is, •:' 11,1,1 (1, r i i K - l m k - l l i f 

i n . l i u k i i i;i i h f r e m l i - i C iUJ ip i i : 

. I 'S l o l c t ] u i [ i i i K n i 

r o m l o r c i i u i p i i n ' i 

I'Sf | > t c s u n b i H i o r i 

l.KK Il'.c lU 

i - iu : ;w i ' - - - ' i ' 

I .spt.'.. . ' U i . l \ , , l - , . f [ l , H I K ' i J I 

. l ' l ' D ^ f i l 111 L o i i i p u i m ^ ' l u 

. ' l . l i l l ' . p r i ' ^ k i h i ' i i fi.iM.' I i^r 

o( i - 'L j i i ipnK' f ! ! . UM-',1 h i l l n o t 

il! a^^•oUlll^ No-, ^ }<• 

.iii

mn \)iil 

. i p p i \ l l l i : I l ie p r i n i i i i A 

l l .UiU'S l o t D t i i ' I l l l l t M 

l l i . i i i f i i i o n i h I I l f 

iv nei.f \* i ic-i i l l l f r c n i - i 

. I : K l u s t v c I [ v l i n u i i l 

o ^ ^ i u ' d . n i l ! UM-i i 'd l o O I I K T S w l u - i i l l l f r c n o - ' l K i f ! i o i n , 

I ; i i . c o ; i n c . N o s i " I I I L U I M V I . ' I he L x i i t i p o s i i i 

i h c r r t i ' i o . i u l i i o ( i / C i l hy i i u t - ' o i i i i i n i s i o i ; , e x c i - p i i l i n i 

• i n -

' . i i c s used 

l i ece the 

n c m r- i tes has h e e n ; i u t h o r i / e d , (he t o i n p o s i i e r . i u ' i l o he s l i t " [ i h e 

pf Hi ' 

(he l l 

M l le . 1 u n h m e d i i n d • >ne i. o n 

" ! , u l-.e i n e l i i d e d l o i 

. • i . U i p i i e . i h t e i . i i 

- i ; K . p n i i d a 

h i , : , . ; l.-l ,1,1 l u i i i i ' .1 

.1 . , , , . . i i i i i v 1 : 1 ; . 

p n i | i L i ! > , ,1 s { , t i L . i i i i - i i l I . , l l l . l l l l l l l l s l i n u l i l i ' f I l l . i de I 

-S I I i l e p r e c i a l i o n a c i u i i K l i . i ve b e e n d i s c n i i l l i i u c i ! I 

s h o u l l ) t ie r e p n r t e d i i e v e i i l i c l c s s i n s u p p o r t n l i k ' p i c i 

c o i i i i n t i a n c c .,1 . i c c r a . i l i s l i . n i k l t ie s h i i w n ir. a I n n i n u ! 

S h o u III 

1 l l l ' . ' i C ! . , 

II Ih.' 

i s i l i M i l ! i p t ; r , , l I..I 

c h SUi i l p i . ' I ' l ' l IS 

. p e n s y . i i l l l l l l n o t n i i t i 

I- 111, k i i l c . l I 

. i e p r e c i . i l i i . i i 

. ' I ' l HI, . i i i i p n 

. l ! l \ . I s v i . i H I l . Ml, ' I ' p i 

i r . l l n ' s i T i . s A 111 l l . i l i • 

i r i , l i ' ; : t l l l l g t i iu a m u ' i i ' 

I It p n i l t . i r i 

l l . . . I l ie 11 t h e 

: - • , . l i i s u c l i 

I . lU ' l l l l 

al lcctci l 

L ine 

No. 

t.)wned and used 

Dcpreciauon base 

,Ai hegmning of year 

lb) 

A t close of year 

Annual rnn i 

positc rate 

1percenti 

td) 

Lcascd from others 

Dcpicc ia l ion base 

A l beginning of year 

le) 

Annual com

posue rate 

tpercenl l 

Ig l 

1 

2 

3 

4 

5 

ft 

1 

8 

9 

10 

I 1 

12 

1.1 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

3 3 

iti 

35 

36 

37 

38 

ROAD 

(11 Hngineering 

(2 1/2) Other right-of-way expenditures. 

(3) Grading— 

1,?60 
59,002 

5.952 
59.002 

5.952 
(5) lunnels and subways 

id) Bridges, iresiles, and culverts-

(7) Elevated structures 

4,280 4,280 ,00 

( I 3) Fences, snowsheds, .ind signs 

(16) Station and office buildings — 

(17) F(oadway buildings 

(18) Water stations 

(19) Fuel stations 

1.067 lp067 

2.331 10 

(20) Shops and enginehouses 

(21) Grain elevators 

(22) Storage warehouses — 

(23) Wharves and docks 

(24/ Coal and ore wharves — 

(25) TOFC 'COFC terminals -

(26) Communication systems 

(27) Signals and interlockers 

(29) Power plants 

(31) Power-transmission systems 

(35) Miscellaneous siruclures 

(37) Roadway machines 5,651 20.485 20 
(39) Puhlic improvements—Construction , 

(441 Shop machinery 

(45) Power-plant machinery 

A l l olher road accounis — 

136 

1.301 
Amortization (other than defense projects) 

Total road 78.649 _?5^1A 
EQUIPMENT 

(52) Locomolives 

(53) Freight-train cars 

93.661 _ 9 3 . i M l 

(54) Passenger lrain cars 

(55) Highway revenue equipment 

(56) Floating equipnient 

(57) Work equipment 3.421 

(58) Miscellaneous equipment 

Total equpment 

Grand Total — 

TO-mi 103.932 

QSL 

00 

00 
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) HO | 1 ! I'KI < lA I ION HVM VMS H A i l S KOM) \ : \ ! ) I Ql i l ' M I M I T\'s) 1» I t iOlHKRS 

i rhis si'lu'ttuli' IS III br IIM'II HI CISCS VOU IC tin. n.'litli nl depreciatinn 
I'.'servc is c.irin.'d in 'hi-' itsi uunls ut the i('spoi}tl''ii!, ,iiid liii.' rent ihcr' 
ir iiii is inciuded m ai.i'oLini Nn. "-n'' 

2. Shiiw 111 c'liluiiitis ill) llltll ll I. iltr cacli prunary ac'Liiuiil. die 
ileprecialion ii.i'.c used m cuniputing the depreciation Im ihc iiiiiiii,i.s ol 
Jnnuary and Deccmlici. respectively, svith respeel (n mad ,incl eq'jip
ment osvned I'V the tespundent bul leased lo utliers, the depieciation 
eiiai'acs llll IS ilieii arc not incliiJ.iolc in nperating expenses of Ihe 
respondeni, but lor vshich Ihe depieciation reserve is lecorded in the 
accounts of the respondent. If the base lor road is olhcr than the 
original cnst or estimated original cost as found by the Commission's 
Bureau of ."Vccounts. brought to a currenl dale by the respnndent from 
ils Order No 3 reci .ds and acciiunls. or is other than ledger value for 
equipment, a full explanaiion should be given. 

3 In ciluiiiii nil sluivs the cnniiuiMii' rates used in cnmputing the 
deprecialinn lot the iiiniiih nl December and nii iim s .̂.>s and ^'li nl this 
enluinn shnw tiie ennifinsiie tiereenLige fnr ail road ,!'ui equiptiieiil ac
coiiiils, u'speeiivel), isieiliiined hv ipplvinti liic piiiiLiry accnunts 
entiipiisiie rate.̂  In tiie deprecialinn base used iii eninputing the 
deprccialion Inr December and dividing ilie tnlal so computed by the 
depreciation base. 

4. II the depieciation hase lor accounts I , 2 1/2, 3, 5, and 39 includes 
nondepreciable property, a statemeni to that eflecl should be made in a 
footnote 

5, If depreciation accruals have been discontinue I ir any account, 
the depreciation base should be repi .ed neverthel, ss in support of 
depreciation reserves, Auihority for Ihe diseonlinuaiic.; of accruals 
should be shown in a foomole indicating the accountls) affected 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

1 7 

18 

19 

20 

2i 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

Accounl 

(a) 

ROAD 

(I) 
(2 
(3) 
(5) 
(6) 
(7) 

(13) 
(16) 
(17) 

( i iS) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(29) 

(3!) 

(35) 

(37) 

(39) 

(44) 

(45) 

(52) 

(53) 

(54) 

(55) 

(56) 

(57) 

(58) 

Engineering — _ 
1/2) Other right-of-way expenditures. 

Grading-

Tunnels and subways 

Bridges, trestles, and culverts-

Elevated structures 

Depreciation base 

Beginning of year 
(b) 

Fences, snowsheds, and signs 

Station and office buildings-

Roadway buildings 

Water stations 

Fuel stations-

Shops and enginehouses . 

Grain elevaiors — 

Storage warehouses 

Wharves and docks 

Coal and ore wharves — 

TOFC/COFC terminals -

Communication systems 

Signals and interlockers 

Power plants — 

Power-transmission systems 

Miscellaneous slructures 

Roadway machines 

Public improvements-

Shop machinery 
onstruction , 

Power-plant machinery — 

Al! olher road accounts-

Total road _ 
EQUIPMENT 

Locomotives 

Freight-train cars 

Passenger-train cars 

Highway revenue equipment , 

Floating equipment 

Wirk equipment 

Miscellaneous equipment 

Total equipment 

Grand lotal None 

Close of year 
Ic) 

Annual com
posite rate 
Ipercent) 

Id) 

None 

Railroad Annual Report R-2 
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(501. DEPRECIATION RKSKRVK—ROAD AND KQUIPMKNr OWNKl) AND USKD 

< Il'.c ihe [ i r i ie t iUrs eitl^cd for hcrcundcf wi t l i fes, 

\ , 1. Mi'-d d< pii-s Mi ion l i i . iu l ,tllll I i|ni[ rH Ml, 1 

, i> iie^l ,tnil U'S...; I Ills -tt 11- ik<le ^h.l.Il. l no; iik It,, 

ne.'i ' used Imi lU'i ou ned, when ihe rei i ls l l i c te to i iir< 

i i l l l l Nos S Ul (.1 ''.10, HKIUSIVC l l should M't. !iide 

(iv.tieiJ l iu l ( lol used •sshen i l i i lems I ' le ieh ' i i i tre ;iis 1 

Nits, s n l lo .S07, m e U c i w (See si l i rdu le 1 M i ; p,, he 

ei, t lo eriMlil ;iiut tU' l ' i ls lo u eouiH Nn 

MIU file VIM I , eii i lMig lo MMii .Old ei juip 

I .iiiv i i H i n s Im depri ' i . i.Uh'ii ot et]i i ip 

HK k i l led il l l l ie ren ! l o ; e in i ip ine. i ; sU 

ef i i f ics I O I t i e p i t c h i l i o i ol ei)uipnieii( 

I i i i 'd 111 ihe (oni lo i equ ip i i i cn i i iceounis 

i e s r i \ e [e l i i lmg (n ro.id and oqu ipmcn i 

("".net! !>ui nol use.l I'v rh,i n•^pon(ll•n^ ) I t uuy i-i\iric!V . lu- niiide for " ' i h c i t;riMln>' or " ( ' i l i f i 

dehits, ' sl.td 1 • ,' MJ, ll eiHtics A i l t^l^l haUinee in . o lumn )/') ot lu l io i ciny 

p i i i iM iv , m OIO '11 II! f<"'i l'l dcMgPii icd O r ' 

.•' If Ihere is ,iii\ iiu. oiiMsie H'-v ln'iueei^ (tie ^fedils lo llie reserve ,i diown ni eulumn d I md 

llu eh.n^es lo opetating expenses, .i lull expLuiarM"' ^hi'uid hi i' •.ci\ 

' ,MI credi ts or dehus lo ihc leseivc representing . i i no t i i / . t i i on i.f i iei (huf tor defense pro-

| c u s , i f a general i i m o r i i / . t ! i ' " p rogram hai. heen a u l h o n / c d , shouUi he entered on lmc 28. 

L ine Hahuitic at he-

gi iminn of year 

(!) 
(2 

iV 

('') 
(7) 

(I.M 

(16) 

(171 

( IK) 

(I'*) 

(?0) 

C l ) 

(22) 

C.ly 

iiA) 

(2.M 

(26) 

(27) 

(2*)) 

^^\) 
(-V0 

(17) 

(.19) 

(14) 

( 4 M 

ROAD 

J;ngincertng 

1/2) { ) i he r r ight-ot-way expend i l u res -

Cirading 

Tunnels and subways — 

Bridges, trestles, antt c u l v e r l s -

t j e v a i e d s i ruc lures 

Pences, snowsheds and s igns -

S(aiii»n and off ice b u i l d i n g s — 

Rctatlway bui ldings — 

Waler stations 

Puel sladons 

Shops and enginehouses-

Gra in elevators 

Storage warehouses -

Wharves and docks 

Coa l and ore w h a r v e s -

r ( . ) K /C O F C le rminaK _ 

C i i i nmun ica t i i i n systetns -

Signals and in ie r iockers . 

Power plants 

Power- t ransmission sys tems-

MisceManeous slructures 

Koa(!way machines 

Public tmprovenients—Construction -

Shop machinery* . , 

Power-plant m a c h i n e r y * -

A l l o ther roa<J accounis 

A m o f t i / a t t o n (o ther lhan defense p ro jec t s ) -

To tu i road , 

E Q U I P M F N T 

(52) Locomo l i ves 

i ^ } ) F rc igh l - t ra in c a r s — 

(54) Passenger l ra in cars 

(.VS) 

(56) 

',57* 

(,5S) Misce l lan tou i t equ ipmen i -

Toi,-\| equ ipment ~ 

G r a n d t o l a l — 

Highway revenee equ ipment -

Fl t )at ing equipment 

W<(rk equipment 

A.280 

382 

799 

9,113 

79,645 

1,442 
4,325 

85.41^ 
94.525 

C'rci l l ls lo reserve dur ing ihe yenr 

Charges lo op-

erming expenses 

(c) 

233 

967 

4.200 

Other credits 

3,634 

342 
926 

4.902 
9.10?" 

D c b i u lo reserve dur ing ihe year 

Re i i remenis 

le) 

(-)thcr dchits 

t f ) 

Balance ai close 

o l year 

J!L»280_ 

382 

233 

_7t619_ 

799 

13,313 

83,279 

1,784 
5,251 

90.314 

•Chargeable to a c c o u t t 222.1 

Railniad Annuai Kcpor i R-2 
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ISin. ni:i»RK( lAIION R I S I - H V I ^ — R O A D A N D KOlilPMI-.NI LKASKD lO OIHKRS 

I 1 his sehedule is lo h. ., ^hei. tli.- lU 

, I mills 11| (lie H --p' iideiH. ind llh i m l';e o ' 

,' i IWC I ll'. [ i;tM ii, lil.if s t .1 Iled ioi hi j i' mule i --i. ; 

• •• A, eiiied depn . imam k i ..id ,in I I qmptiii lo,. i'm 

lUenl (^Msei to uifier-. (tie depiei i.Hioi; t.hat^;c> 'oi '•'•hi' 

••live IS ijiiie t tn 'H' 

•c , I'lMi! No '^ii't. 

i i i ' f l ih ' i i i t s to ,ac()Uril No 

'e l . i l i i l f ! lo toad and equip 

IR li id.ihle 01 upc ra i i ng e\ 

p e l 1 he tespo[ni i ' t l ' I Sl 

o\s ned and used hs ' ' 

1 f t ai"j enines .o 

s(|, ll enlnes .\ t iehu I ,i 

ied 1 ( di sij;i i , i led I >i 

; to toad and •'.'qui(>/iie. 

•1 hei 1 l ed i l s . i inl t Mh.;i dt 'bils, stale Ihe l.i 

iillimii-S (/ '/ or ik'} tor aiVi pf i ina tv aeeoimt slioi i t 

lmc 
No 

J 
4 

5 

(t 

7 

H 
0 

10 

i 1 

12 

13 

14 

15 

16 

17 

IK 

|!; 
20 

21 

22 

23 

24 

25 

26 

27 

21:1 

29 

30 

31 

32 

33 

34 

3,"! 

3(1 

37 

RO 

(1) Kngineering 

(2 1/2) Olher rinlit-of-way expenditures 

(3^ Grading 

(.'') Tunnels and subways 

(6) Bridges, trestles, and culverts-

(7) Elevated structures 

(13) Fences, snowsheds, and signs 

(16) Station and olficc buildings — 

(|7) Roadway buildings 

(18) Waler slalions-

(19) Fuel stations — 

(20) Shops and enginehouses 

(21) Grain elevators 

(22) Storage wareliouses 

(23) Wharves and docks 

(24) Coal and ore wharves — -

(2,S) TOFCVCOFC lerminals — 

(26) Communication systenis— 

Signals and interlockers — 

i ^ i l i P.iwer plants 

i3 l ) Power-transmission systems 

(3.")) Miscellaneous structures — 

(37) Roadway machines 

(39) Public improvements—Construction 

(44) Shop machinery. 

(45) Power-plant machinery-

Al l olhcr road accounls-

Total roud None 
EQUIPMENT 

(.'i2) Locomotives 

(,53) Freight-train cars — -

(54) Passenger-lrain cars 

(55) Highway revenue equipmeni 

(56) Floating equipmeni 

(57) Work equipment 

(58) Miscellaneous equipment 

Tolal equipment 

Grand lotal-

Hataiice at 

lieginning 

of year 

Ib) 

None 

Credits to reserve during 

Ilic year 

t"harges lo 

others 

(c) 

Olhei 

ciedils 

Idl 

Dchils lo icM'ivc ilunng 

lhc yen 

Rciirc 

menls 

tei 

Olher 

dcbiis 

tf) 

H.iUincc al 

close l.l 

year 

Railroad Annual Report R-2 
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150J, OKi-KK lAMON RESERVE—ROAI) ANI) EOUIPMENT I.EASED FROM OTHERS 

1 ( i i vc (t i l l |iarticiilari> i i i l l i il I m iH i c r i u l 

1,, .11 c i iu i i i No. 7S*i, " A c c i i u ' t l i l l | i i ' - , i . l l l ' 

roi,IIIIIR' 111 l l l i l l l , I I K I I ' l t t i i fu i i i ' i i i l i i isi ' ,1 111' 

\ i h i i t i .111' i iu l iuI , t l l l l* 11 i i j i i ' L i i i i i j ; i ' i i | i i ' i i : 

2. Slmw in coltinin ( i I i i i i in i i i i i s which M,' 

iMli i ti 'SfiocI In i t t ' i l i l s mul ik ' l i i l s 

n i c i s i ' i l ( i i i t ( i i ' r l \ , ' i l i i n i i n the )c . i i 

n i i ' l i c f , t i l l ' l i i . 'prcciati i in cliar^t's tor 

1", ,'• 111, i i ' ^ i i i ' i n i c n l 

•V c h.ii^c'il | . . , iporating expenses, mul 

tn column i f ) shnw paynicnls iiuult m ilic k'ssm in M iik'itioni thcTciil A lull 

explanaiion should bc given in all till, ies in cnlumns id) and ( f ) . 

1 Any inciinsisu'iu's ln'tween iho i rc i l i i ' : in the i rsc ' i \c .is shown in e i i l i in tn l r ) 

. l l t i l the e lht igis In npc i . i t i i i i i espensis i l i m i u l he t u l l i cs i ih imcd 

4 Sliiiw in ei i iui i i i i le) the ilehits to the reseive ,111.111̂  h u m retirenients, 

.•̂  11 selllement lor dcp iec i i i i ion is made t u r i e i i l l y l i e lwe tn lessei , i i id lessor, 

,inii in dehils nr credits to aeenunt Nn 7HS are 111,ulc by the accounting coinpany, 

shov, in I 'n iu i i i i i tc) the charges m nperii t i i ig expenses and in column I f ) show 

paynicnls made m the lessor in settlemenl ihcreol 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

Account 

(a) 

ROAD 

(1) 

(2 

(3) 

(5) 

(6) 

,7) 

(13) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(29) 

(31) 

(35) 

(37) 

(39) 

(44) 

(45) 

A l l 

Engineering — 

1/2) Other righl-of-way expenditures 

Grading 

Tunnels and subways 

Bridges, trestles, and culverts-

Elevated structures — 

Fences, snowsheds, and signs 

Station and office buldings — 

Roadway buiklings 

Water stations — 

Fuel stations ——— 

Shops and engineh »s 

Grain elevators— 

Storage warehouses 

Wharves and docks 

Coal and ore wharves — 

TOFC/COFC terminals 

Communication systems 

Signals and interlocks — 

Power plants 

Power-transmission systems 

Miscellaneous structures — 

Roadway machines 

Public improvements—Construction 

Shop machinery* 

Power-plant machinery* 

other road arcounts 

Total road- None 

Balance at 
beginning 

of year 

Ib) 

t'rcdils lo Keserve During The Year 

Charges e, 
operaling 
expenses 

Icl 

Olhei 
credils 

Id) 

Debits to Reserve During The Year 

Reiirenienis Oihei 
debus 

(0 

Balance al 
close of 

year 

(8) 

EQUIPMENT 

Locomotives (52) 

(53) 

(54) 

(55) 

(56) 

(57) 

(58) Miscellaneous equipnient 

Freight-train cars 

Passenger-train cars 

Highway revenue equipment 

Floating equipment 

Work equipment 

Tolal Equipment. None 

Grand Total, None 

'Chargeable lo accounl 2223. 
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNFD AND LEASED FROM OTHERS 

1 Show in columns (^) to ie) the ams>unt of basr of road and equipmcm property 
for which amortization reserve is provided in accouni No. 736, "Amortization of 
defense protects—Road and Equipment" of the respondent, i f lhc Amortization base 
is oiher Than the ledger vatue staled in the investmeni account, a full explanation 
should bc given. 

2. Show in columns iJ) to {/) the halance at ihe clme of the year and a'l cedits and 
debits during the year in reserve acccnint No. 736. "Amorti^aii-'^n of defense 
projects—Road and Equipment." 

3. The informaiion requested for "Road" by colunins ib) through i i ) may bc shown 
by projects amounting to S100.(X)0 or more, or by single entries as "Totai road" in line 
21. I f reported by projects, each project shouk' bc briefly described, stating kind. 

l<.>catH'n, and authortzation date and number. Projects amounting lo tess than 
$100,000 should be combined in a single entry designated "Minor items, each less 
lhan $100,000." 

4, Any amounts included in columns ib) and U). and in calumn (hi affccimR 
operatmg expenses, should be fully exnlaincd 

BASE RESERVE 

Lme 
No. 

Description of property or account 

(a) 

Debus 
during 
year 
lb) 

Credits 
during 
year 
(c) 

Adjustments 

(d) 

Balance 
at close 
of year 

ie) 

Credus 
during 
year 
(0 

Debits 
during 
year 

Adjuslmems 

(h) 

Balancr 
ai close 
of vear 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

I 1 

12 

13 

14 

15 

16 

17 

18 

!9 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

ROAD: 
None 

7S 
CP 

o 
c 
> 
3 

T3 
O 

70 
I 

Total Road None 

EQUIPMENT: 

(52) Locomotives 

(53) Freight-lrain cars 

(54) Passenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment-

(57) Work equipment 

(58) Miscellaneous equipment 

Totai equipment 

Grand Total . 

None 
None 

-< 

IN 



!»,,'•' IM I'll I , i < I " l i l M - i i M M I M 1 1 , i,S'. l i l I ' m M l ' l i ' H i l i - H 

• i l l I K i i u ) ,,t p,,>(H-ir. .iini l P L , , l | , ' i l i 

•"^^ \ f 11 r 

l t i i 

• H ; , , , ,11! 

II') 

Track Materials 4.^52_. J 272 
s 

- 0 - 4,624 3^33 8,161 
( 

,l ,l 

8 8 

10 

1 1 

12 

11, 

10 

1 1 

12 

11, 

10 

1 1 

12 

11, 

10 

1 1 

12 

11, 
V352 272 ...JufLtii ^ 8,161 

1608. C A M T A I . S I R P I X S 

r i i vc iin analysts m tht lorm called tnf iuv. „ l v.ipi 'al Mjprius . icaouim. In column («) give a bnef Ucscripiion ol the item added or deduc in l . .tiid in cniui.,-- ih ) msen the . onri i . -.iccoun 

number lu which the amuunt siaied m tu lun in (( id) , m (cl was ehiirged or credited. 

l.ine 
No, 

(a) 

Hiilance al begmntng nf year — 

Additions during ilie year (describe): 

Ta la l additions dur-ne ;hi. yc i t r -

D»;du(;ation5 dunng the year (descr ibe) ; 

Toia i deduct ions-

Balance ai ciose of year . 

Coni ra 

account 

number 

ACCOUNT NO 

794 Premiums 

dnd assessments 

on capilal .stock 

(c) 

- 0 -

7^5 Paid-in 

surplus 

2,750 

-0-

- 0 -
2.750 

7%, O i l , 

surplus 

- 0 -

.0-

- 0 -
-0 -

160». REIAINED INCOME—APl-ROPKIATED 

analysis in llic furm called lor tteiittt nl j c t o u n l N „ 797, -Kclamcd incume—Appropnaied." 

L inc 

No, 

Clasi of approprialion 

ia) 

Crcdi is 

dunng year 

(b) 

Debiis 

during year 

Ic) 

Balance al 

close of year 

(d) 

i S S 

1 Add i ions lo prnperly Hifougli rciaincd income • 

2 Funded dcb i relired Ihrough relauncd income • - — 

.( Sinlting land reserves , 

4 Miscellaneous fund reserves — 

5 Ri-laincJ income—Appropr ia led (no l specif ically invesled)— 

Olher aj iproprial ions (specify): 

6 

7 

8 

9 

10 . 
1 1 

12 Toul -. _ • ^ i • 
- 0 - - 0 - -0 -

Railroad Annual Reporl R-2 



•.Ill In lL .h L 6( N 

1 mc 

N , i 

' . , , 1 , .1 

(a) 

,1 i 1 ll,iH-,,l, tllll, 

ilil 

i>,iic ,,l 

issue 

( c l 

l ) , i lo ,,t 

maluniN 

(d) 

inicrcM 

in) 

,,| ,CdI 

111 

I m c i c M , 1 ^ . i . ,( 

dunng >L-:lr 

IS) 

InUMi; . ! , ' . i , i i 

d u n n g v e i l 

(h) 

1 
1 

1 

4 

5 

It 

1 

H 

9 

None 
s $ $ 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 

1 
1 

1 

4 

5 

It 

1 

H 

9 To.tal 
1702. DEBT IN DKFALLT 

t'nvc pnrticul.us lnr :imuunis inclutietl in BaUti^te Sheet Accouni No 7(>K. "Debt in iletauU." giving parTiculars ior cach secunty ttutsiiinimg even though Uie amnuni i c less lhan iUM),y(M) 

I ntnci in t MS {I,') and I /;) slmu Iii iiiciuilc mterest accrunls ;ind interest payments on niatured lunded tiehi rented dufnig ihc year, even t!,.iugh no por'ion ol fhe i!el.'; ren.ained ouistanding 

cll (lie clone ttl tti^' vt.li 

1 OIC 

N o . 

Name of sccuniy 

(3) 

Keason for nonpaymenl 
al malurity 

(b) 

Date of 
issue 

(c) 

Dale of 
malurily 

(d) 

Ralc of 
inlcresl 

(e) 

Total par value 
actually outsid i.lir.j, 

al close 1 
(f) 

IntcreMed accued 
d-,;ring year 

(g) 

Inlercsi paid 
,',i.'*inB year 

(It) 

1 

,̂  
4 

5 

<1 

None 
$ $ 

1 

,̂  
4 

5 

<1 

1 

,̂  
4 

5 

<1 

1 

,̂  
4 

5 

<1 

1 

,̂  
4 

5 

<1 

1 

,̂  
4 

5 

<1 Tula! r-̂  
I70J. O I H K K UEKKRRKD CHARGK.S 

(ir-e an an,ilvsis ot the above-entitled account as of lhc close of the year, showing in detail cach item or subaccouni amouniing, lo $100,(.K)0 or more. Ilcns less than Slot),(100 may be conibined 

IIHO ,1 single entry designated "Minor iteins, each less lhan $IOi),()(>0." In case Ihe character wf any item is not fully disclosed by lhc entires in Ihc columns .hereunder, make a full explanation in a 

footnole 

L.nc 
So 

•None 

Description and characlcr ot uem itt suhaccount 

(a) 

Amount al 
close of year 

(h) 

-Total -
1704. OTHER DEFERRED fREDITS 

Give an analysis of ihc above-entitled account as of the close i , l Ihe year, showing in detail each item or subaccount amounting lo SUIO,(X<J or more Items less than SIUO,'X)0 may be combined 

inlo a siiiijle cniry designated "Minor items, cach less lhan !,10(),0(X) ' In case the characier of any nem is nol fully disclosed by iht enures in ihe colunins hereunder, make a full explanaiion in a 

footnote. 

Line 
No 

1 

2 

3 

4 

s 

6 

7 

8 

k̂)ne 

Description and characlet of item ot subaccount 

(a) 

Total 

An,ounl at 
close if year 

(b) 
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Ko;iU It l l ' I , 7 M 

i9i)i. i)i\ii>FNn \l•l'K<)̂ •l0̂ nô s 
1. (live purticulars ol each tliviiU'iiii tlechucd. I'm pat v.iiiic m tioii|i;ir ••tiK k, sli,'« iii cnlumn Ii/l llic ICS|K:C|\VO lolal par value oi ',u,il IIUHIIK i 

111 shares on ss'iucli clivule lui »s e, ,1c i l.u cil .i :iil I tu ^ un c>.pi uul ii';4 rale pei ecu tor pet ••Ii.tt e i n L . ilu iiiti i /'.i m (r) I! any sue h d imle ml v. ,is p.iy.iMe iti 
ans tl'.inj; other (han cash, c.v pla it; (he iiia((ei lully m a I on! nule. .' 11 ,inv i,|i|ig,i|uin o( any characlei h.is I eon incurreil lnr (he purpose >,l pnn at i!i(; 
tuni-l:, UII llte pasiiicni ol anv clivulend or lor Ihe purpnse nl rcplenishmi; (he ireasury of the icspniuic:.! ,iller paymeni nl ;iny .IIVKICIUI, fiive lu'l 
parliculars in ,i Inninnle, II an, class ol stock received a relurn nol repnrtabic in ihts schedule, state ihe particulars (it Ihe case in ,i Ioolnole. 1, 
TllC sume ol (he divulends stated in cohunn ie) should ei)ual the ainount shown jn Schedule No. 105, 

Name of security on which dividend was declaied 

(a) 

Comnon Stock 
Common Stock 

K.IIC percenl (par 
•ilue •,t,ickt or rate per 
shiitc I nonpar slock) 

Regular 
(b) 

2% 
2% 

f-.stra 
(c) 

iiRjm.. 

1 tii. ' i par v.ilue nf 
smck t'f (i'lal nuniher 

ol sharo nl nonpar 
itock on which 

dividicnd was declared 
(dl 

JMJIQIL 

lilt idcnds 

laccounl 
tli)) 

(e) 

2.400 

Declared 

5-23-74 
12-27-74 

Payable 

5-23-74 
1-5-75 

11) 

11 

12 

. i L . Total - 4,800 

2001. RAILWAY OPERATING REVENUES 

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniforrn Systeni of Accounts for 
Riiilroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included, 

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote. 

l-inc 
No 

Class of railway operating revenues 

(a) 

TRANSPORTATtON—RAH. I.INE 

( t o n Freight' — 

(102) Passenger* 

( I ' l . l l Baggage _ 

{ll>.^) Sleeping car 

(105) Parior and chair car-

(106) Mall -

(107) Express 

(1081 Other passenger-train -

(109) Milk 

II10) Switching' 

( I I J ) Water transfers -

Total rail-line transportaiion revenue-

Amount of 
revenue for 

the year 
(b) 

261,378 

Line 
No, 

261,378 

24 

25 

26 

Ciass of railway operating revenues 

(a) 

INCIDENTAL 

(131) Dining and buffet 

(i32> Hotel and restaurant 

(133) Station, train, and boat privileges-

(I.3f») Storage--f-reight — 

(137) Demurrage 

(138) Communication 

f l39) Grain elevator ,—— 

(141) Power 

.Amount of 
revenue fot 
(or the year 

(b) 

(142) Rents of huildings and o(hcr property-

(143) Miscetlaneous — 

Total incidental operaling revenue -

JOINT FM IUT\ 

( I 5 t ; Jo in t f a c i l i t j — C r — 

(152) Joint facility—Dr 

Total Joint facility )pcrating revenue -

Total railway operatina revepues 

- 0 -

.0-
161/378 

*Report hereunder the charges to these accounts representing payments made to others as ,''ollows: 
I For terminal collection and delivery servicei when performed in connection with linc-haul transportation of frcighl on Ihe basis of frcighl tariff 

r;,l„= t - 0 -

2. For switching services when pcrlbrmcd in connection wilh line-ha, I transporiation of freight on the tiasis of swiichtng lariffs and allowances out of freight rates 

s -0-including (he switching of empty cars in connection with a revenue movement , ^ _ 

3 For suhstitute highway motor service in lieu of iine-haul rail service per'^'-rmi d under joint tariffs published hy rail carriers (does not inctude iraffic moved c 

joint rail-motor rates): 

. - . 5 -

% -
id) Payments for transportation of persons • 

ih) Payments for transportation of freight shipments 

, 0 -
.0-

Railroad Annual Report R-2 



I . Slale lhc tuiit i , , 
R,'i|lrn.iii I .'inpaiiM-

2(102, R Vil.VV \ ^ 

•p..i,ilinf', .'-.penses nt i lu re ,|ini'.iU'iil l'>t '. 

ni.i'is ill ',. 'iMill". Mll'.sl.i'li M1 .ii'in.inls uuUl . l ' . i 

R t . 1 , 1 l i i i M . i i ' : 

I I T H \ | | v ( . I M " | . NSIS 

1,1 .1, .vcinulance wnh ilu: t iiiilni in S>s|.,'iii nl -I-

,„ .,li,nin i i ' - 'h.iiiUi If- Iiiilv ..til.'incd il l .i In.iiiinie 

lit 

, , , , r i I I I I M : . 

ia) 

11 

12 

11 

14 

IS 

16 

17 

M 

19 

„ ( ) 

; i 

22 

2i 

24 

2,'; 

26 

MAINTENANt E Ol- WW S I H H IliRES 

(22(111 Superinlendcnce 

(2202) Koadway niainienance , — 

1,11 rlic > 

Ib) 

(220.̂ ) Mainlaining struclures 

(22t),^J) Kelircmcnis—Road • 

(22041 Dismantling'retirrd road property 

(22()S) Koad propfnj~J)c,-ireciation 

(2209) Other maintenance ol I'l expenses 

(22101 .Mainiaining joint tracks, a, and olhcr faeililiej—Dr 

(2211) Maintaining imnl tracks, yards, and other facililics-Ci 

Total maimcnance of way and siruetuies 

MAINTENAME Of I Q l IPMENT 

(2221) Superiiendence - ~ ~ 

12222) Repairs lo shop and power plant machinery 

(2223) Shop and power-plant machinery—Uepreciation 

(2224) Dismantling .-etired shop and power-plant machinery.. 

(222SI Locomotive repairs- ' 

(2226) f a r and highway revenue equipment repairs 

_ 4 / / 0 0 

505 
11.442 

170 

108,001 

2,100 

(2227) Other equipmeni rcpSirs 

(222S) Dismantling reiircd equipment -

(2229) Retirements—Equipment 

(22,̂ 41 rrquipnieiil—Depreciation 

122> .̂) Olher equipmt:il expenses , — 

(22:i61 Joint maintenance of equipment expenses—Dr-

(,:237l tout main.jnancc ofequipment expenses—C'r-

Toial ..laintenance of equipment -

TRAFFIC 

12240) Traffic expenses 

1,457 

8,869 
Aitl3J. 

18,227 

46 

47 

48 

49 

50 

51 

52 

f l 

54 

txpensc accounl 

TRANSPORTATION—RAII LINE 

(2241) Supcrinlendence and dispalching 

12242) Slalion service 

(2243) Yard employees 

(2244) Yard swiiching fuel— , — 

(2245) McwCllaneous yard e.Kpenscs 

(2746) Operatingjoint yards and terminals—t)r-

(2247) Operating joint yirds and lerniinals—C'r-

(2248) Train employees 

(2249) Train fuel 

(2251) Other train expenses-

(22,̂ 2) Injuries to persons-

(2253) Loss and damage — 

(2254)'Olher civsualty j-fpcjiseiv—, 

hlghwav transports _ _ cars 
(2255) Other rail and highwaY transpMtation expenses-

(2256) Operating joint tracks and facilities—Dr — 

i22^1) Operating joint tracks md facilities—Cr 

Total transporiat ion—Rail line • 

^1J}2J. 
13,007 

11.836 
34.984 

MISCELLANEOUS OPERATIONS 

(22,*8) Misccllancous operalions — 

(2259) Operating joint miscellaneous facilnies—t>r-

(22ciOI Operating joint miscellaneous facilities—C'r^ 

GENERAL 

(2261) Administration„ • 

(2262) Insurance 

(2264) Oilier general expenses • 

12265) Gcneral joint faciiil cs—Dr-

(2266) General joint facilities—f'r-

Tolal gcneral expenses 

Grand Tofal Railwav Operaling Expenscs-

55 Operaling rallo (ralio of operating expenses lo operating rcvcnucs)r 
99% pe.cent. ( wo decima! places required ) 

119.762 

_A»44L 
169. 

AsJ^ll. 

15,187 
261,177 

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR 
rty o, plant operalcd during ,he| is lhat of ownership or whelher the properiy is held under lease or othe, incomplete lille. All 

Give pariiculari, ofeach class of miscellaneous physical pr.ipe 

year. Group the properties under Ihe heads of the classes of operations lo which Ihey »re 

devoted. 

In column lal give the designation used in the respondent s records and ihc name of Ihe town 
or cty and Slale ,n which the properly or plant is located, slating whelher tbe respondem s Iltle 

Iieculiarities of title should be explained in a footnote. 
The lolals of columns (W. (r), and Id) should agree will lhc lotals of accounis Nos. 50., 

Rcvc'iuc Irom ,Miscellanc,.us operanons - 534 Espenses of misccllancouN .iperalions. ano 
SIS -Taxes on miscellaneous operaung propeity' in respondenfs Income Accounl tor the 

Line 
No. 

Designation and location of properly or plant, characlcr 
,ti business, and litle under v.hich held 

None 

ditferences should he explained in a footnote. 

Tota l revenue 

dur ing the year 

(Acct , 502) 

(b) 

Tota l expenses 

during the year 

(Acc t . 534) 

(c) 

Totat taxes applh 

f.abtc to the year 

(Acct . 535) 

(d) 

$ $ 

_ 

.. 

! ' i-rrr 
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Road liilll.lis 1.- S' N Year i ' ' 76 

2101. MUSt'ELI.ANEOUS K K M INCOME 

I mc 

1 

2 

3 

•! 
5 

•t h"(S(.'i.' 

c) 

Amount 
of rem 

Id) 

I mc 

1 

2 

3 

•! 
5 

Name 
(al 

Localion 
(W 

•t h"(S(.'i.' 

c) 

Amount 
of rem 

Id) 

I mc 

1 

2 

3 

•! 
5 

None 
$ 

I mc 

1 

2 

3 

•! 
5 

I mc 

1 

2 

3 

•! 
5 

I mc 

1 

2 

3 

•! 
5 

I mc 

1 

2 

3 

•! 
5 

I mc 

1 

2 

3 

•! 
5 

7 

8 
9 

— ~ 
8 
9 Tl1t.Tl _ ™ - , 

2102. MISCELLENAOUS INCOME 

1 mc 
No, 

Source ai d character of receipt 

(a) 

Gross 
receipts 

(b) 

hxpcnses 
and other 
deductions 

( 0 

Nei 
miscellaneous 

incomc 
td) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

None 
$ $ $ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 T o t a l 

210.̂ . MISCELLANEOUS RENTS 

Line 
No. 

Description of Property 

Name of lessiir 

(c) 

Amount 
charged to 

income 
(d) 

Line 
No. Name 

(a) 

Location 
lb) 

Name of lessiir 

(c) 

Amount 
charged to 

income 
(d) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

None 
$ 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1 

2 

3 

4 

5 

6 

7 

8 

9 T o i a i 

.il04. MISCELLANEOUS INCOME CHARGES 

Line 
No. 

{description and purpose of deduclion from gross income 
(a) 

Amount 
(b) 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

None 
$ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ 

I 
-t 

3 

4 

5 

6 

7 

8 

9 

LSL_ Total , = - • ^ .- , .... . 
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2201. INCOME FROM NONOPERATING PROPERTY 

L:ne 
No. 

Designation 

(a) 

None 

Revenues 
or income 

(b) 

Expenses 

(c) 

$ 

Net income 
or loss 

(d) 

Taxes 

fe) 

Toiai 
2202. M I L E A G E O P E R A T E D ( A L L T R A C K S ) t 

Give particulars called ior concerning aii tracks operated by respondent at the close of the 
year. Way swtichin » tracks include slation. team, industry, and other switching cracks for which 
no separate switching service is maintained. Yard switching tracks include classification, house, 
team, industry, and other tracks switcheo by yard iocomotives in yards where separate switching 
services are maintained. Tracks belonging to an industry for which no ren: is payable should not 
be reported. Switching and Terminal Companies reporl on iine 13 orAy. 

Line 
No, 

Line in use 

(a) 

Single or first main track 

Second and addiiionai main tracks 

i rassing tracks, cross-overs, and 

turn-outs 

Way switching iiacks 

Yard switching tracks 

Totai 

Owned 

(b) 

Proprietary 
com(̂  ames 

(c) 

777^ 

• 79 
3.58 

Leased 

(d) 

Operated 
under 

contraci 

(e) 

Operated 
under 

trackage 
rights 

(0 

T797 

.19 
2.16 

Total 
operatec* 

.98 
5.74 

2203. MILEAGE OPERATED—BY STATES 

Line Haul Raiiways show single track only. 
Switching and Terminai Cornpanies show ait iracks. 

Line 
No. 

(a) 

A l l i n Mi rh igan 

-Total 

Owned 

(b) 

PrcTprietary 
companies 

U ) 

i . eased 

(d) 

Operated 
under 

ciin'rac; 

(e) 

Ofur rated 
under 

trackage 
rights 

to 

2215. 

2216. 
2217. 

2218. 

2220. 

2221. 

2222. 

Show, by States, mileage of tracks owned but not operated by respond'.^nt: F i r s t main track, 

^'^^-^ industrial tracks, n o n e . none ; yard track and sidings, n o n e 

None 

none 
^ ^ n e J second and ;-icia i l i o n a ! main ir.-. -v 

total, ali tr^icks, none . t 
Road is completed from (Line Haul Rai lways only)* — L u d i n g t o n , MI to North Epworth .. T o t a l dis tance , 2.79 

None 

Hi 1 

i n . 

Road located at rSwitching and Terminal Companies only)* 

Gage oi track ^ ft. §^ 
3 335 

Kind and number per mile of cross t ies * 
State number of miies e l e c t r i f i e d : F'i.rst main t rack, 

none none 

2219. Weight of r a i l 90 
6 x 8 x 8 cresoted 

l b . per yard. 

none none 
cross-overs , and turn-outs 

_„___^ , ocond and additional main tracks, none 

; wa>- swi t ch ing t racks , n o n e — . n o n e • y^rd swi tcn ing t r acks . 
none 

none 
IT tii 

none 
T i e s appl iedin replacement during year: Number of c ross t ies , 

bridge t i e s , ; average cos t per M feet (B- M . ) , $ 

400 average cost per tie, S 17 *00 - 0 -

2223. K a i l applied in replacement during year: Tons (2,000 pounds), 40 ; weight per yard , 90 l b . 

; numberof fee t ( B - M.) ' 't i t ch and 

J cr age c os t per to n, ifv _ 
235>00 Insert names of places. tMileage shouid be srutcd to the nearest hundredth of a mile. 

70 

c 
a: 

SS •< 
rs 
03 



Road Initials L & N Year 

Z.IDl. RF.NIS Rfr t E^'AIU I 

liicoim' Ironi le.isf ol mad und equipment 

K.iail Icascl 

(HI 

None 

Location 

(tl) 

Name oi lessn? Anuiunt ,it rent 

tiuring year 

III) 

Total 

2302. RENTS PAYABLE 

Rent for leased roads and equipment 

Line 
N , i 

Road Icased 

(a) 

Location 

Ib) 

Name of lessor 

(c) 

Amount of rcnl 
during year 

(d) 

1 

2 

3 

4 

5 

Improvement Spur Ludingtron. MI C&O Railwav 

$ 

40.00 1 

2 

3 

4 

5 

1 

2 

3 

4 

5 

1 

2 

3 

4 

5 

1 

2 

3 

4 

5 T ' M f t I 40.00 

1 

2 

3 

4 

5 

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304, INCOME TRANSFERRED TO OTHER COMPANIES 

Line 
N,.. 

Name of contritiutor 

fai 

,'\mounl during year 

(b) 

Line 
No. 

Name of transferee 

(a) 

Amount during year 

lb) 

1 
2 

4 
.S 

6 

None 
$ 

1 

•) 
3 

4 

5 

6 

$ 
1 
2 

4 
.S 

6 

1 

•) 
3 

4 

5 

6 

1 
2 

4 
.S 

6 

1 

•) 
3 

4 

5 

6 

1 
2 

4 
.S 

6 

1 

•) 
3 

4 

5 

6 

1 
2 

4 
.S 

6 

1 

•) 
3 

4 

5 

6 

1 
2 

4 
.S 

6 Total 

1 

•) 
3 

4 

5 

6 

T o i t i l 

1 
2 

4 
.S 

6 

1 

•) 
3 

4 

5 

6 

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other 
instruments whereby such liens were created. Describe also all property subject tc the said several liens. This Inquiry covers judgment liens, 
mechanics' liens, etc., as well as liens based on coniract. If there were no liens of any character upon any of the property of the respondent at the 
close of the year, stale that fact. 

None 

Railrf>ad Annual Report R-2 



Koad In i f t uU -lU 

i ( i iM - n;i(hi.t)Lirs nt ihc ,ivi.r;tgf nun i l i c r nt (.•rrifil-ry.' 

'..' f- |i.')rii.K-( ', o\ ',-."tMi i: rendered hy such I ' n i ph 'V i . " 

St hS M \ i AM) i OMJ-frl^H V I ION 

I . ! t i . | ( i p i ' i i * . , i l f f i ] i ; u t l ( h f f ' . " )| 

t-iuc the ,:.it !• intl"yi:<.-'. ; i ic lo be cnun ied and ' UOMIH. d .i K1 t hu'ii •-< n wc .u^^l <, ( . m ' " f i 

rep* d \ i \ an. . i ,d ; i iu ' . ' ^vjih t!ic Co'i i tniSMofl 's Kulc4 ( i ' l W r n i n i ; I'l,. ( L I S M I U .di i •i ol K:!i[r );i<t 

I m p l o y e e s and Rcpor is t i l their Sc i^ i cc .md Cornpei iSi i t ion < . l ( f n u f l.inu i t ) I, 

1 . Averages t;tlli:i.i to i m cn iumt i (b \ s lumld be the -tvetagc ut iwc lvc i i udd 'e -o l -nu in th 

counts. 

3. F'eiuioners rendenny no service arc noi lo be inc luded in the count, nor is any compen 

sation paid idem to bc inc iuded hereunder 

• \ :itc I' I ' I ' I L C I ^ .serve' ' ^ U ' ' I H I I t. t i inpcn^.t t ton o\ w f f f c i r n c d nn the f>;iyinjK 

1 : llhl.-1 t niMjMii^. i lmsi ' l.t..!s s lut i i l i i he ' . rued in .i in . ihU' fc 

I ' .Ul'. i .>iii(H-iis>Hion \*as p;iid u i is payahit- under lahnr ;t\'..:irus • t rl it i. u r ren i year, iru:iu<t( 

rtie anuumt -Tppiicahle it* i l ie cvirrent year in co lumn i d \ and show the pnfi i tMi upp lu i thU tf̂  

o r io r y';ars (back pay) in a foo inote . by groups of employees For purpnses ol (h i i ri.'[>i)r(, \ A \ I O I 

awards arc intended (<> i-over i i i l justmcnts result ing f rom the decisions ot Wage Hu i rds and 

vo lun lary awards l>y d " ' respo' idcnt incn ion i i l i e rc io 

6 I h i s nchCiUiii- d(lO^ 11.n I ictud.-' nld-,.(:e fe l i ren ien is . and UMenipInwnent it)>uraru.e l;ixes 

L inc 

Nr.. Classes of employees 

(a) 

Average 

number ot 

employees 

ih) 

T o t a l 

service 

hours 

( 0 

To ta l 

compensa

l ion 

(d) 

Remarks 

(e) 

To ta l (executives, of f ic ials, and siafT assistants) 

To ta l (professional, c ler ica l , and general) 

To ta l (maintenance o f way and structures) 

To ta l (maintv'nance cif equ ipment and stores) — 

T o l a l ( t ranspor la t ion—other than train, engine, 

and vard) 

2,496 
_ 8,400 
13760?" 

Off ice r s 
Superintendent 

11.902 49.502 

To ta l ( t ransportat ion-yardmasters, swi tch tenders, 

and hostlers) 

To ta l , al l groups (except t ra in and engine) 

To ta l ( t ranspor ta t ion—tra in and engine) 

Grand Total , 

I I 14.398 

15 
8.984 

23.^82 

71,504" 
42.291 

us! 795 

A m o u n t o f foregoing compensat ion (e.xcluding back pay for pr ior years) that is chargeable to accounl Mo. 5 M . "Ra i lway opera l ing expenses": $ — ? - / — 

2402. COINSLIMPTION O F K U E L BY M O T I V E - P O V / E R U N I T S 

t. Show hereunder the quant i t ies of the vasious k inds v>f fuel consumed by locomot ives and 

motor or o ther se l f -propel led rai l cars in the service o f respondent dur ing the year, and the 

number k i lowat t -hours for such tract ive equ ipment as was p rope l led y e lec t r ic i ty , 

2, The ton of 2,(K)0 pounds should be used. 

L inc 

No, 

K i n d of service 

(a) 

A Locomot i ves (diesel , e lec t r ic , 

steam, and other) 

B. Rai l motor cars (gasoline, 

o i ( -eIect f ic , e t c ) 
L inc 

No, 

K i n d of service 

(a) 

Dicset o i l 

(gal lons) 

(b) 

i i aso l i ne 

(gal lons) 

(c) 

E lec t r i c i t y 

( I t t lotval t . 

hours) 

Id ) 

Steam E lec t r i c i t y 

(k i lowat t -

hours) 

(&) 

Gasol ine 

(gal lons) 

(h) 

Diesel o i l 

(gal lons) 

( i ) 

L i nc 

No, 

K i n d of service 

(a) 

Dicset o i l 

(gal lons) 

(b) 

i i aso l i ne 

(gal lons) 

(c) 

E lec t r i c i t y 

( I t t lotval t . 

hours) 

Id ) 

Coa l 

( Ions) 

(e) 

Fuel o i l 

(gal lons) 

( 0 

E lec t r i c i t y 

(k i lowat t -

hours) 

(&) 

Gasol ine 

(gal lons) 

(h) 

Diesel o i l 

(gal lons) 

( i ) 

1 

2 

3 

4 

5 

6 

7 

F re igh l .. -1 

2 

3 

4 

5 

6 

7 

P^i'^*'*ngT 

1 

2 

3 

4 

5 

6 

7 

Y a r d i i v i f r h i n g 

1 

2 

3 

4 

5 

6 

7 

T ^ ( a ) r r . i r i ^ p i i r t n ( i " P 

1 

2 

3 

4 

5 

6 

7 

W o r k train , , 

1 

2 

3 

4 

5 

6 

7 

G r a n d to la l • .) ' , '• ' i 

1 

2 

3 

4 

5 

6 

7 T i i t a i i ' i \ ^ \ . i f f i l * " ! * 13,007 
XXXXXX xxxxxx 

1 

2 

3 

4 

5 

6 

7 

1 
xxxxxx 

•Show cost of fuel cl iarged to ya id and t ta in sc iv ice (accounts Nos. 22.(4 and 2249). The cost staled for Ihe various kinds of fuel shouid be the lota l charges in Ihe accounts speci f ied, inc lud ing 

freight charges and handl ing •;.\r,enscs. The cosl slated for e lec i r ic cur ren l should be tlte tota l charges in ihe accounis enumerated. Fuel and power consumed by mined and special trains lhat are 

predominant l y f rc igh l should be inc luded in f re igh l s e n i c ; , but where the service o f mixed or special Irains is p redominant ly passenger, the fuel and power uscd should tie inc luded in passenger 

Rai t road A n n u a l R e p o i l K-2 
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2501, <OMPKNSAHON i ) l OFFICI-HS. IHRKDOKS. F K 

( M .( I h i '.T.! •'''•.•. i ' t : ^ i n i i i i , s , t ! , i i •,, i i i i J i - l t i e ; , 

repnrl !n whoni She itspmh < • i .-Mid :\. 
as L'(>ni|iensat!o{i foi run^'H " i p,iM •', • 
dischai^e of duties, nw! ,11 .•. ihi!vm, nihci 
any, to wlionj the respiMi<ii.'i(l sn.. ia^ly paid ^-Mi 

I-c tilled nut Inr a gmujt n' c-unpa,iii's • 
i ' . [ . ' ' I '! rhe prineipal •jnnip.inv 11 I'-c syste.'̂  

Ihcr t..mipaiiies. ,-\ny la-'gc \>liic,' nin|.eii-ih 

l..U!,^l u . • • .,:!,!( •. • I Ii>re e:is. h ...h ift^ti- ,is '.ve M ,ih ai I-inse 
• • • ' ' • • u.tr- I'M itin , [ h ,, : i^tik'" ' • 1 - ^i.'di iiit.fe ilian niif 11 ,iii-,j-(>rinrf ui 

• ilns lepnil MMiipati\ twlnihei • '-'ntiip.iuv, rt'U'te iit.e in ihi-i hii.i 
• • • I IU ' I f M'>' I II u l i l l ' e r i ' ; i ( . ) i ' tl - , '•'• • 1.' , M i , . n n . i l , .1 i h - - d r ( , i ( | .is ( n 

•; ;•(•<••• I 'V 1 V : ,F f t n r l i ' - , iii , ,1 'I ' l- s;<liU\ ' lu. .Mtl he • ity ^,ihi'> ( enluiiti. (- .) iiii- r n! ilie .nintiai rale ai hiv. h 

11 ii.nh . "V •.menl. [ins St : i .niny-. i- ,s pa vl. ' . i i i er 1 luu! ihe amnunl aeiLially paa.! 'm ;i p-tr I nt .1 >• ,ir VN Uen (he saiai y is 
-v i- Ml slinuii v i l l i t i l he liaugcil. / \Kn wii^:tj a !0 petccnl (ni nihcr [lercent) redueimn is made, ihe nei rate and lun ihe 

>t - •lift ,n in ihc repnris nt I'le hasie laie vhould He shoun. 
. xpl lifted 11 a fiMiiiiDii:- It salary 

Line 
N , i Name of- [u*rs.. i 

(a) 

T.tle 

Ib) 

Salary per annum as 
of close of year 

(sec instructions) 
(c) 

Other Ciimpensation 
during fhe year 

( l l ) 

1 Margaret Sargent President 4,200.00 
$ 

800.00 
1 Bernard Sterk Secv-treasurer 4.200.00 800.00 
.1 F, Roland Sargent Vicj-president -0 - 800.00 
4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

2502, PAVMt.NIS ,F<W SERMCES RENDF-KED GY t l ' M l H I ' I ' A f ; liMPLOVEES 

In the form below give informalion concerning paymenls, fees, retainers, comrr.'.sions, gifts, 
contributions, assessments, bonuses, pensions, subscriptions, allo-,*.ance8 f-^r cxr^;i,ses, or any 
form of paymenls amouniing m the aggrcgaie of S20,(X)0 or more dnr',,g the year to any 
corporation, instiiution, association, firm, partnership, committee, or anj person lolher than 
one of respondent's employees covered in schedule 2501 in this ann,ti:l r. pon) foi ser'ices or 
as a donation, excepi that with respect to contributions under $2i>.iT00 which arc m.ide in 
common with olher carriers under joini arrangement in payment for the ,ierformi.nce of serv
ices or as li donalion, each such eoiilribution shall be reported, irrespectively ot the amo-jnl 
thereof, if the tolal amount paid by all contributors for ihe performance of the paiticular serv
ice is equ.il to the sunt of 520.000 or more. 

To be included are, among others, paymenls. direcliy or indirectly, for Ie|;il. medical, 
engineering, advertising, valuation, accounting, statistical, financial, education, cn ertainmenl. 
chaiilablc. advisory, defensive, detective, development, research, 'pprais;!, egist'alion, 
purchasing, architectural, and hospital services; payments for expert lesluii'iny and lor liandling 
wage dispuies; and payments for services of banks, bankers, trust companies, insurance com-
panies. brokers, trustees, promoters, solicilors. consultants, actuaries, investigators, inspectors, 
and efficiency engineers. Payments to the various railway associations, cci.imissions. 

commitiees, t>;ire>;i;s hr;',rd,i .-nd olher organizations niainlained jointly by railways shall also 
be includ^id. i'1,1 • f ,.,,,€rariei of these kinds uf paymenrs shiiulrl nrtt he unrlersloud at 
.'xciuiliit^ •Ilhtr i": •/• •/,ts for services not rxelurh'J Itcloiv, 

To he cxciuiii-.l .'re Kcnl oi buildings or other properly, tanes payable 10 the Federal, State, 
or lo,:s,l Govcrriiients, fayme;ils for heat, light, power, telegraph, and telephone services, and 
paym:nts ;o ollnr carritrs or. the basis of lawful tariff charges or for the interchange ofequip
ment bell.een carriers, as well as olher payments for services which both as to their nature and 
amount nay ic;i.^ r ihly be regarded as oridinary connecied with the routine operalion. main
tenance 'ir consliJction of a railroad, hut any special and unusual paymenls for services should 
be reported. Pav.iients of $20,000 or more 10 organizaiio.is maintained joinlly by railways with 
olher ','ilways , c not to be excluded even if their services are regard, d as routine. 

' i l mt re c nveoienL ihis schedule may be filled out for a group of road:, considered as on,-
syit;.Ti \nd shown on:) in tlic icport ofthe principal road in the system, wilh references thereto 
ir, lllf reports of tir; oihci roads. 

If ,ny doubl e<iJls -n the mind of Ihe reporting officer as to the repori-ability of ai,y type of 
payi.ienl. r,;quest shculd be made f j r a ruling before filing this report. 

Line 
No 

3 

4 

5 

ft 

7 

» 
9 

10 

I I 

12 

13 

14 

Name of recipient 

(a) 

None 

Nature of service 

(b) 

Amount of paymeni 

(cl 

J u i a l 

Railroad Annual Reporl R-2 
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i 2601. STAIISrU S Ol K , \ l | . | I M ol'KKATION.S. | l o r Hiiati Haul Traffic Onlyl 

<iivt.- the varum, s;.lisiR-:il iicris c illtil ouirciiimg thf i ail linu uperal ions til ri;,S[H)iKkiiis rtiad tJuriiig the year. Motur car ami trailer iniles, 
j 1! any, sh. uici hc ;nel,idei.l llif.!iHa\ iiailk in h. c, Imled, I tieumotive unii-niile,s slumld in.'iude 11 miles made hy each lncomotive unit Use l.'iO 
j pounds as the averaire weighl pet passciig,.!; and lout tons as the (iverage weight ol conieius :ir eaeh head-end car. 

Line 
No 

6 

7 

8 

9 

10 

1 I 

12 

13 

14 

15 

16 

17 

IS 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Ilcm 

(a) 

I-'rt'ight tra Its 

(b) 

Average mileage ot road operated (whole nunibci required)-

Train-miles 

Total (with loeomotives)— . 

Total (with motorcars) 

Total train-milcs— 

Locomotive uiiil-mii«!> 

Road service 

Train switching 

Yard switching-

Total locomotive unit-rniles-

C'ar-mile!, 

Loaded freight cars 

Empty fieight cars _ 

Caboose . 

Tol ' i' eight car-miles 

Passf - coaches 

Combination passenger cirs (mall, express, or baggage, etc., 

with passenger) 

Sleeping and parlor cars 

Dining, grill and tavern cars-

Head-end cars 

7.000 

7,000 

Piissenger 

trams 

tli) 

-0 -

O ti 

7i'0(^-

30,565 

61,130, 

To'al (lines 13, 14, 15, 16 and 17) . 

Business cars 

Crew ears (other than caboi ses) 

Grand total car-miles (lines 12, 18, 19 and 20) 

Rrvenue and nonrevenue freighl IrafTic 

Tons—revenue freight 

Tons—nonrevenue freight 

Total to.is—revenue and nonrevenue freight-

Ton-miles—revenue freight 

Ton-miles—nonrevenue freig,it 

Total ton-miles—revenue and not; ev-?nue freight. 

Revenue paisiteng >r Iraffic 

Passengers carried—revenue 

Passenger-miles—revenue 

xxxx;, A 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

NOTES .XND REMARKS 

l otal transporta

tion service 

(d) 

7,000 

-0 -

30,565 

30,565 

61.130 

650.000 

.65Q,QQQ__ 
261.378 

- 0 -
261.378 

. 0 -

Work Irains 

( c i 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxr. 

AXXXXX 

Railrcad Annual Report R-2 
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rtltt L IM \ h M I ( k ) I' M I t VMKM l> f M Hi \ i . I Ml U it <•> Hi.oi ii ' f i . 

I (MW Ih, p.HiU ,ii,-i: , 

i i i t l i f 1 o-hrs nameil MI )'> i 

aiu! vOieiiiiM r[i, )M i, 'hl i h i f U f - ' l ' I I ' 

, I;, 

n l l l l I H I - ' 

• • i ; . ' i i f ; I i . i . n V l l l l l l I hi 'c ^ 'h< 

• r h s o i 1, K' Itll I I I . l - e snmil i l (Cl hi.h (il n . i l h i I'l .v 

„• .It I |.,(r! 1\ '1 Ihr f i u e i M , ! ' > •• I \ . i ' 

' 11 \ r ' I ' l l i t ic ,1 ii> t ••• .pl i ! i ( ! • I ! ! : • ; • \M,c i l ' 

' ; I 1 ,1,1 . tl Vl. 1 n i l i H S , 

! i i , ' H i i t l i , , ' . . | | i i It IM, : : • ',, i ' - - ' ^ l i l V I ' I . I l l ' ' : a, I ' t lOM' . I (1S ()e C11 n f l 

I tirv^arit','f i iani-. u ielmle' ' i i . i;.:h( ua l t i i . '.Iu(>[>ei-I I n nr i,nnsiKiiet) tn any tnr%var(ltT 

Kevenue l i e . 

1. m e 

N , i 

U'.'Sk n p l l n l l 

(a) 

( . i d c 

N , i 

1 ' i i t . n . i i i n f t , . n 

l l lM , lu l l ' 111 s 

r o a d 

I b l 

1 
1 1 . , , i l l l l l l l , . . , : 

1 l . l l l l , . r 111 ,̂ 

v a r n c i s 

I I I 

l o t a l 

v a l n c d 

I d l 

l i i i i t t l i c i ^ r h i 

r . ' v i . t i u c 

I d o l l a r s I 

( c ) 

1 1 . I tM , | U , . . h ( . K „ ^ -- 01 

1 m e s p i n . l u . K IIH 

i f r c i t i I i s h a n i l m h e r n i a i m e p i < i l y , [ ' — — — ()'* 
4 V i e t . i i ^ I I I 

s < n a l 1 1 

ll ( r U i l e p e U n n a l ^ a s . X i i a ( ^,s|n -- „ . - 1 1 

1 N n i l i l i i M l l i , ; ! i u n ' t a K r M . C p l l u C l i 14 650^000 650,000 261,778 
K O r t l l i a i u i a i k J l l . e s s o ' i c n ^ 1') 

9 1(111(1 a i i ' l k i m l i e j p r o d u e i s — — — _ 2(1 

1 " 1 t t h d i ( i l p r n < t t f is , ,,. , : i 

1 1 I f s l i l e n u l l p ! i « l i u i \ , , , — - 22 

I j 
A p p i i n 1 .V n h e r l i n i s h t d l e n p r t i m c K M I , - — — 21 

1 ( u n i b t ' V ,..,.,1,1 | i | n ( l i j e l : i , e x v e p i ( u i f l d u i e - - 21 

14 J - u i ' i i l u n ti-.'t'i l i K i U j c s - — ^ 2S 

)S P u l p , p i i p e r i i n t l i i M u p ( ,< . l , j i K — 21, 

il. r m i U N ! n m i e r 27 

1 1 ( h e i i M . . i n . i 28 

IH f e i r o l e u r n a n d C O H I p r t n l u c i s , , . . , „ — 2« 

19 t<i:*'tH f \ imsi ellaiicou* plaitic prtrducls .—• 10 

..'H , p , , ,^ , , ,^ . ,^ .11 

,| ^ '[ ^ J2 1 
2i C n r n i i r v i t i i l i i l p r o d u , , ! * .1.1 

21 I a b l m e t a l p i d , e".c o i d n , m a c h y A i r a n s p , — 14 

24 M a c h i n e i y , c x c c p i e l e c t r i c a l . . . . . . _ _ , _ ~ 35 

1 I c i t n c l l n i a i l i y , i , ' q u i p m c i l l A s u p p l i e s _ _ ^ ™ — - i f . 

'1, 1 1 . i i i s p o r l j i l i u i i ( • ( p i i p u i . - n i .17 

2 7 I n ' i l r . p h o t Ar o p l g d . w a t c h c i * c l o c k s 38 

2K M i s c e l l a n e o u s p r o d u c t s o l n i a n u f a c t u r i n g 19 

V a s t r i u u l st r a p i i i i , l , - r | , , | » .,„ 40 

Ml M u c e l l a n e o u s I r c i g h i * l i | p n i f l i ) | s 41 

11 ( , i i ' i : u n c r s , s h i p p n i ) ; , i c t u r i i "d e m p t y , — . . ^ — 42 

12 l - r e i p h t f o r w a r d e r i r a f f i c . — . — 44 

l i S h i p p e r A s s n n r s i m i l a r t r a f f i c — ~ ^ — 45 

14 M i s c m i x e d s h i p m e n t e x c f w d r A s h p i - j t s sp 46 

15 T o l a l , c a r l o a d t r a f f i c ^ ~ _ ... 650.00 650^000 261.778 
i f , S m a l l [ l a c k a g c d f i c i j j h t s h i p m e n t s — - . 47 

17 l . i l a l c a r i n a , 1 A l.-l t r n lT i r - _ 650^000 650,000 261.778 
- - J 

t i T h U r c p o i i inc lu i les alt l o m m o d i i y 

stat i t t ics for the pcr i tHl covered. 

I I A 'Upplementa l repor t has been f i led cover ing 

traff ic invo lv ing less than three shippers 

rcpor i nie m any one commod i t y code. 

I ISupplemcnta l Repor t 

NOT OPEN TO PUBI K INSPECTION. 

ABBREVIATIOi^S USED IN COMMODITY DESCRIPTIONS 

Assn 

Exc 
Eabr 

I w d r 

O d 

Os ln 

Ass(K iation 
Except 
Kabrie.iscd 

l- 'orwardcr 

Ctoods 

( i aso l i ne 

intm 

In^ t r 

I < L 

Machy 

M i i c 

Inc lud ing 

Ins t ru niciiIs 

Less than car load 

Mach inery 

Miscel laneous 

Nat 

Opt 

O r d n 

^ e t r o 

Phot 

Natura l 

Opl ic f .1 

Ordnance 

I 'e i ro lcum 

Pl olographic 

Prd 

Shpr 

Tex 
Transp 

Products 

Shipper 

Tex t i l e 

T ranspor ta t ion 

Ra i l road Annua l R c p o r l R-2 



NiMil l i i i h . iK L i \ ' 1 f.o \*)?U 

,!7(H NVMK l l i N ( . \ M > I t t n t l W I I M K i m \ M » * \ K S S \ I IS I U S 

i l . f i S iv iuh ing nt lernttuHt ' nn i |Mi in^ ' ) i i | \ | 

•nils, tlie n in \en i ' 'n t nf i • .11 t rnm the pnui i 

n . I'< •• • i l D i c i i ,1S i i l i f 1 ,H h . m t i U i l I h. ' 

I l l i < l e n l , n 111, iv e i n e iH is ! n he i. ( i i is i i . te i e i ) . 

. i( ' l l l u r I' Mil la t i l l ' > t - - M i i ! n a l r p e r a l m n s . 

i i i i ^ I n c n n i o l i v c r n i l c ' l 

1 iric 

So 

111'111 

I . I I 

SwMi,hirn! n p e i a l i n i n 

(b) 

Termina l opcral t i ins 

( c ) 

T o l a l 

(d) 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

i K n t i i n I K M I I I 

N'u l l l t ' t 1 1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

Nn „, 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

Not Appi cable 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 

I 1 

14 

1 s 

1 

1 

.) 
V 

1, 

7 

H 

i | 

I I I 

1 1 

12 
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Knad lnMiiil'4 Vcai IV 7 4 

r 2MI. INVKNTOR*̂  iW FOUI"itht 

1 ( l i v e pa f t i cu l ius t i i eacn nl itie various classes nf et ju ipment wh ich rei»piirident <iwiied of 

•ased du rmg the year 

2 I n c i t tunutvc) give (he numhet tit uiuts vil c i j u i pn i cm pmcliini< d. hui t t lu company fthopn. or 

therwise acquired. 

' Uni ts leased to others lor .i pe r iod of one yetir or more arc re j jor table in co lumn f i l ; units 

lemporat t ly out o f r csp t ind t l i i s ' c i v i c e and leiUed to other* for less than ouc year » l o hc 

inc ludcd in co l unm i v ) , uniis ten icd f r o m tHhers tor a peru id less than one year should not be 

included in co l umn (I) Umls instal led dur ing the year and lubsequen i ly leased lo others fur a 

year or more shouid bc %hown as added m co lumn ( c ) . as reured in co l umn ( d l . and mc luded in 

co lumn ( i ) 

4 l-or repor l ing purposes, a " l i»conionve un i t " is a seK-prcipcl led vehic le general ing or <on-

••fisr^f. energy in to n io l ion , and designed io l c l y for nuiv ing oihec enuipment . (A locomouve 

lender should be ctmsidered as a j ia r i nt the Int mn.d ive unu ) A "se l f p rope l led ear ' is a - u \ 

molor car p rope l led by e lec inc i r i n i n ' * re ie ivHig p o * e r l m m ih i r d ra i l or overhead. *ii m i e n .il 

Cimibusium engines Imiaied nn ihe (.ar use:( I ra i ier* ciiuipr>«d fo r use t in ly m (rams of cars 

hat are sclf p rope l led are to he inc luded A% s d t p r o f c l l e d et iu ipment 

5 A " D i e s e l " uni t inc ludts a l l units p rope l led by diesel m i i -n t i i l i nmhus tson engines 

urcspeet ivc ot f ina l dr tve, and whether poster may at i m i e i he -.upple t f r o m an ex i c i na t 

'nductor A n " E l c c i r i c " unit mt ludes a l l units wh i ch receive ' tet i m pnH< i t r o m an overhead 

euntact ^''ire ot i h i r d rai l , and use the power i i i d i i - ' c one nt mnf i e leulr ic i i ioi t i rs Ihai p rope l 

lhc vch i . le A n O t h e r " unit includes a l l units o:her ihan il iesel o i e lec tnc . e g., sieam gas 

turbine S h t i * the types of other uni ts, service and numher. a-i app iopr io ie , in a br ief descr ip t ion 

suff ic ient for posit ive mdeni i ) cu i ion. 

t> C o l u m n h) should show aggregate capaci iy tm al l units reported in co lumn (g), as fo l lows: 

Eor loctMimtivc uni t f . repo(( lUc manufac tu res ' rated h o r w p t wcr ( the max imum eoni inut ius 

power outpul f r o m the diesel cng ine 'or engines de l ivered lo the main generator or generators 

fo r t ract ive purposes), or tractive e f for t of steam locomol ive units, for f re ight- t ra in cars repor t 

the nommal capacity ( i n tons t if 2.fKKl Ihs.l as prov ided for in Rule 86 o f the A A R Code o f 

Rules Govern ing Cara in Interchange Conver t the capacity ot tank cars to capaci iy in tons of 

the C(>mniodtty wh ich the car is in iended lo carry customar i ly ; for pessenger-lrain cars repor t 

the number of passenger scats avai lable for revenue service, c tn in l ing one passenger to each 

ber th in s icepmg car t 

7 Eieight-trairt car type codes shown in column (a) correspond to the AAR Multilevel Per 

Diem Master Eist, Dashes are used m appropriate places to permit a single ct>de t« represent 

«veral car type codes, Passenger-lraln car types and service equipment car lypcs corrt^p.^nd to 

AAR Mtchanical l~>ivision tlesignaiions. Detcriplums of car codes and designaiions arc 

published m Ihe (fffu lul Kailway Lqutpmeni Re^Hiier 

I N I I S O i V N M ) . I N C I I i>KD I N I ISfVIESTMKNl A< < O U N T , A N D L E A S E D F R O M O T H E R S 

l m e 

N i l 

h e m 

( ' n i i i m 

« r v t c « of 

i c i ponden t 

at hegmning 

»>f yet»r 

( b l 

tOCOMMntVR UNm 

To ta l ( l ) rw» I t o 5)3 

Hox g e M r i t l terv tce ^ ^ ^ ^' ^ ^ ^'ii 

H u t e t p i B0»0) i f ^̂  

Won special s f f V H e AtK* . A U l , OOHOl 

t . n n d o U t A U <i J iXV a l l < \ fttt - M 

M n p p r r oi»fn i»ip U l l H, 1 HI, a l l . , „«. .^«.«— 

l l o p ) V t v > ^ V r U ' d t l ^1 . ,.„ii..Ji.i..—Ill 

U n h ; . iH I I 

R e l r i g c m t n i nT i t \ . tuu,> l (K (W R I I I R U R l - ' i 

Hetngefa i t . f m m ntet.h»niv* i fR ( i ; , R i ' t R t t i . 

R (tn R (W, H U . R U . R l i , H R t I 

Sin tk i d l \ ) . . . . ™ ™ « ™ _ ™ . - « « . — . . . 

AvUn,-.uk y i (•' - . .••i .». , 

lla! (1,1! I (except I ^, E 6. F 7. F-i-K ll-

i t 1 ^ — . 

I Utl t O K t l ' , l -K-l 

A i l mher H O 1 1 1 4 - . LOSO. L O W ) -

T n u t ( l ines ^ to 1 7 ) -

Cabot.se U l l N l -

l o t a t ( Imcs IN and I V ) ^ 

PA. i i .SEN(;ER-TRAlN C AR!« 

N O N A E I . I - P R O P n i E D 

( teaches and cnmbmed wai* (PA. PB, PHO. a l l 

class { , excepi CSBJ 

Par lo i . sleeping, d i n i ng cars (PBC, PC. PL, 

PO, PS. PT, PAS. PDS, a l l class D, PD. 

Non-passenger car ry ing cars (a l i class H. C SB, 

PSA. i A alt class M l - — _ — ~ — 

I o t a l t imes 21 l u 2.11-

NumbcT 

added 

dur ing 

year 

(c) 

None 

None 

None 

Number 
retired 
during 
year 

(df 

Number at clc»e of year 

Owned 

and 

used 

l.eascd 

f ron i 

uhers 

( f l 

Tota l m 

service of 

respondent 

t c M ) 

Aggregale 

capacity of 

uniia re

por ted in 

col , (g) 

(See ins. ft) 

(h) 

(hp } 

8 j^^S"' 

(seating 

capaci iy) 

Number 

leased to 

oihers at 

close of 

year 

( i ) 

Rai l road Annua l Repor t R-2 



KiMtl In i l t a l . l . 6̂  N Vc.u 14 74 

2 « 0 I . I N V K N T O R Y <)!• KgiJIPIV1KNT~( oncluded 

Vn'tts Owned, Included in Investment Account, i ind Leused From Others 

l m e 

Nn 

Uem 

(a) 

f^ssenger-Train Cars—Cont inued 

w i f ' P r u pel led Rai l Motorcars 

Klecdic passenger cars (KC, HP. I-.T) 

Inlernal combusli. ti rail motorcars (ED, HS? 

Other sclfpropelled cars (Specify lypcs)—— 

Tma! (lines 25 to 27) , 

I tual ( l ines 24 and 2 8 ) _ 

Compitny Servi-e A'ars 

Business cars ( P V ) , , _ 

Hoard ing ou t f i t cars ( M W X ) . .. 

De r r i ck j n d snow removal cars ( M W < , M W U , M W V , M W W ) , 

Dump and bidlasl ears (MWU. M W D ) 

O l h e r mihnicnanec nnd sen. iet c i )uipi i , t :n i c a r s ^ 

To ta l ( l ines M) it; .14) 

CJrand tutal ( i incs 20. 29. and 3?>) 

Floating Equipment 

Sel f -prope l led vessels (Tugbtiats, car ferr ies, etc.) — 

Non-se l f -p rope l led vessels (Car f loats, l ighters, e t c . ) -

To ia l ( l ines 37 and 38) -

Dni ts in 

se rvice t if 

fcsp tmden i 

at begin 

ning of 

year 

(b) 

None 
None 

None 
None 

None 

Numbe-

adde d 

during; 

year 

(c) 

Nu i i iber 

re t i red 

dur ing 

year 

td ) 

Number at close o f year 

O w n e d 

and 

used 

Leaded 

f rom 

oihers 

in 

To ta i tn 

service td 

respondeni 

( e + f ) 

(g) 

Aggregate 

capaciiy of 

units repotted 

in col. (gJ 

(See ins. 6) 

(ID 

(Sealing capuciiyi 

HXKX 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

Number 
leased to 

others at 

close of 

year 

t l ) 

2900. I M P O R T A N T C H A N G E S D U R I N G T H E Y E A R 

Hereunt ler state 'he f o i l ow ing mai lers, nutnber ing the statements in accordance w i th the in

quiries, and i f no changes of the character be low ind icated t>ccurrcd d u r i n g the year, state thai 

fact Changes in miieagc should be slated to the nearest hundredth o f a mi lc , I f a n y changes re-

portabtc in this scheduleoccurr n l under au ihor i ty granted by the Commiss i on in cer t i f icates o f 

convenience and necessity, issued under paragraphs (18) to (22) o f sect ion 1 of the Interstate 

Commerce A c t or o therwise, specif ic reference lo such au thor i i y shou ld in each case be nade 

by docket number or otherwise, as may bc appropr ia lc , 

1. A l l por t ions of road pul m o i x r a l i o n or abandoned, g iv ing <<0 te rm in i , (b) length of r<^ad, 

and (c) dates i>f beginning operal ions or o f abaRdonmenl . * 

2 All other importani physiciil changes, including herein ail netv tntcks huilt.* 

3 A l ! leaseholds acquired or surrendered, giving (a) dates, (b) length t^f terms, (c l names oi 

parties, (d) rents, and (e} other cond i l ions . 

4. A l l agreemenis for trackage rights acquired or surrendered, g iv ing (a) dates, (bf length ot 

terms, (cf names of parl ies, (d i rents, and (e) other cond i l ions . 

^ A l l consoi idat ions, mcrgcts, and reorganizat ions ef fected, g iv ing part iculars. 

6. A l l stocks issued, giving (u) purposes for wh ich issued, (b) names of stt)cks, and Ic ) amtiUnts 

issued, and descr ib ing (d) the actual cons iderat ion real ized, g iv ing (e) anujunts and (,0 values; 

give s imi lar i n fo rmat ion c o n c e r t i n g a l l stocks re i i red ( i f any), 

7. A l l funded debt issued, g iv ing (al purposcfi for wh ich issued, (b} names of securit ies and (c l 

amounis issued, and descr ib ing (d l the actual considerat ion real ised, g i^" (e l amounts and (f) 

values, also give part iculars concern ing any lunded debt paid or o.ncrwvse re t i red , ' i tat ing di) 

date acquired, (h i date ret i red or canceled, ( c l par va lu t of amoun i ret i red. 

8. A l l o ther impor tant financial changes. 

9 All changes in and all additions lo franchise rights, describing fully (a) the actual con

sideration given tlierefor, and stating (h) the parties from whopii acquired; if rn) coniideraiion 

given, stale that fact. 

10. In case the resptmdent has not yet begun t iperat ion. and no cons t ruc t ion has been carr ied 

on dur ing the year, stale fu l ly ihe reasons therefor. 

11. A l l add i t i ona l mai iers ttf fact (not elsewhere prov ided for) wh i ch the respondent may de

sire tt> include in its report 

; i c l i o n or permanent abandoumi^ni give ihe f o l l o w i n . Hir t icul ir-t: ' I f returns under items i and 2 include any first mam track owned by respondent represent ing new c. 

Mi les of road c tms l ruc l cd M i l e^ o f road abandoi i t — -

1 he I tem " M i les td road cons t ruc ted" is in tended to <htiw the mileage o f f i rs t main t tack li»id to extend respondent 's road, and shouU' not mc lude tracka re loacted and • acVs la -i i o & »ortcn the 

disiancc between twt) points, w i thou i serv ing any new terr i tory . 

Rai l road A n n u a l Repor t R-2 



LUDIWGTOW A. NORTHERN RAILWAY 

B«l«nc« S)>««e 
|}«c««b«r 31, 1974 

ASSETS 

FIXED ASSETS 

iRoad froperty 

Misc«Uiin*oua Physical Proparty 

Laaa Acctanilacad Uapractatlon 
PSnad Aaaats 

$ 73,981.84 
1?3,765.24 

$?07,908T4f 
108.231.63 

$ 99„69«.79 

CURRENT ASSKTiij 

Caah on Deposit 
Account* Rtcatvabla 
I'rapald Fadntral and Stata IncoM Taxaa 

OTHER ASSETS 

Pr*payaanta 
Matarlalx) *n<J Suppl tas Invane«ry 

$184,089.70 
7,334.90 

12,177.00 

982.90 
6.172.00 

TOTAL 

203,821,60 

633,29 

^fil^^LITIES AHP NCI WOKTM 

Coi«Bon V'tvuisin $120,000.00 

Accounts Payii,bla 
Wagaa Payabis 
0tvtdand4 Piiyabla 
Aeeruad Pay Roll Taxas 
lnco«« Taxaa WIthhald 
Aeeruad Ad Valoraw Taxal 

$ 40,283.32 
2.183.99 
2,400.00 
2.212.39 
1,864.55 

30,446.25 

itnwamad 
aarnad 

$ 2,750.00 

WTAL .633,at 



LimiNGTON & NORTHERN RAILWAY 

Incoaa Ststenent 
Yaa^ Endad Dacaabar 31, 1974 

Opersting Ravenues 

Opeirating Expensesi 
Mslntananee of Way 
Maintenance of Equipaent 
Trsnsportation 
Genersl 

Railway Tax Aceruals 

Interest Received 

$261,377.84 

$108,001.33 
18,226.76 

119,761.43 
I3. ie7.?9 

Operating Revenues 
261^176.81 

$ 201.03 

?4.690.31 
("<| 24,489.^8) 

11,122.14 

Net Loss (j^l3j367,14) 

Esrned Surplus at January 1, 1974 
tktt Loss 

Dividends Paid st $1.00 pes- shsre 
Earned Surplus at; Oeewnber 31, 1974 

$155,604.18 
13.367.14 

$l4i,237.04 
4.800.00 

$137.437.04 



Ro,ut Imlials Vi-i i r I ' ) 

M i II i( vnos 
I 111 lorcgding tx-poi I musl lie vc,'ilied li> llie naili ol ilie otli. rr i,'wiig i ,>iiii,>l ,•( ilii: ,n , ,> iiiiiii |j nl iho rcspiniilcni i l slinuKI bf vcrilii il, alsi). hy 

the i>,)l!i ol the presidenl or other chief ollicer ol the rcspomiciu. iioli ss ilic u spoi-deiii SMUs on lhc l,isi preceding p.igc ol this rcporl ihiii such 
chicl ollicer has no conirol over lhc accounling ot the respoiulent, i lie oath reqiiiri'd mav he lakcii hciore any person aiilliori/ed lo adniinisier an 
oalh hy lhc laws ol Ihe State in which the same is taken 

OATM 

ITit tic niiltlp by Itie ultiLcr h,iving eontrni of Itie ;ltfi>unlmf , , l ilu- rt-NpiimlcnO 

Sialc ol Michigan 

County of. J 
Bernard R. Sterk -makes oalh and says lhal he is_ Secretary, Treasurer 

of. 

(Insert ticrc iltc name o( (he .lidaiul 

Ludingtoii & Northern Railway 
[Insert tiere llle ,)fnci;il ntte '>! itie affianlj 

Itcnerl tiere ftie exaef leRrtt litle ur name ,if die respiinilenit 

thai it IS his duty to havc supervision over the hooks of accoun! of ihc respondeni and lo control the manner in which such books arc kept; that hc 
knows thai such books have, during the period ,-overcd by the foregoing reporl, heen kept in good laith in accordance wilh the accounling and 
other orders of Ihe Interstale t'oninierce Commission, cllective during the .sanl period, lhal hc has carefully examined ihe said rcporl, and lo the 
best ol his knowledge and belief the enlnes contained in lhc said report havc. so far as ihey relalc lo matters of account, been accurately lakcn 
from the said hooks ol account and arc in cxaci accordance therew iih; lhal he believes lhal all olhcr slal,. ntcnls of fact coniaincd in the said reptirt 
are true, and that lhc satd repori is a correcl ,ind complete siatemenl ol the business and iiflair:, of ihe above named respondent during lhc period 

ol limc flout and inc luding ._-'l52ii91!2L_i-

Subscribcd and sworn to before me, a. 

counly above named, lhis 

My commi.ssion expires 

I9lk to and including 

Notary Public 

-day of 

(Signalute ,il afliaiul 

in and for llte Stale and 

March 19 75 

May 22, I976 

(Sijinature ttf olliter auduiiiretl In ilOpmtisler i>allis) 

SIJPPLKMKNTAI. OATH 

(Ity tl)P president >,t Dtttcr elitet .,lllLer ut the t,-ip,iiuk-nlt 

Siaic of- Mlchlpan 

County oC-
Saglnaw 

Margaret L. Sargent 
-makes oalh and says ihat^hc is- President. 

(Invert here ilit- lumt: i>i du- .iltijint) 

of Ludlngton & Northern Railway 
(Insert licrc liie (ilficial (ifle of the afliani) 

(Insert tiere lie exact legal title ,>r name of llte respondenl) 

that he has carefully examined the foregoing report, 'hat he believes ihat all siatements of fact conlained in the said report are true, and that the 
said report is a correct and compleie siatemenl of the business and aflairs <if the above-named respondenl and ''le opera'ion of ils property during 

lhc period of lime from and including 

Subscribed and sworn to hefore mc, a-

county ahove named, this 

My commission expires 

Jan. 1 
IV . to and including-

Pfcembtfr 3 - - , 7 ^ 

.Notary fXtblio, 
(Signature of affiant) 

in and for ihe Slate and 

26th -day of March. 19 75 

May 22, 1976 

ORUN E. GINGRICH 
Notary Public, 8<y Cwunf;, Michigan ISignaiurr ol officer ,ntllioriicil^*6^iiiinisIci oatlis) 

Railioad Annual Report R-2 



•io I ' . o . i d I l l l l l . l l Vcar l'> 

MJ'iVOKANDA 
I f o r USI ,,| ( , niinisM.iii 'Illst 

Correspondence 

i 
Date of l e i t f i 

or telegram 

Subject 

(Page) 

Answer 

ncedcii 

Answer 

i 
Date of l e i t f i 

or telegram 

Subject 

(Page) 

Answer 

ncedcii 

Dale I l l - J ile number 

ol letter 

or t t legram 

i 
Date of l e i t f i 

or telegram 

Subject 

(Page) 

Answer 

ncedcii 

Let ler 

J ile number 

ol letter 

or t t legram 

Niinic I l t le Mop'th Pay Year 

Subject 

(Page) 

Answer 

ncedcii 

Mon th Day Year 

J ile number 

ol letter 

or t t legram 

1 -
! 

Correclions 

correction 

Page Letter or tele

gram of— 

Author i t y Clerk making 

correct ion 

(Name) correction 

Page Letter or tele

gram of— Off icer sending letter 

or telegram 

Clerk making 

correct ion 

(Name) 

Month Dav Year 

Page 

Mon th Day Year Name T i l ie 

Clerk making 

correct ion 

(Name) 

Railroad Annual Report R-2 



K o a d 111 I n a t i Ye;tr I'l 

i l l I I.N THIS i 'ACr OM V I I v o l AKK r i l lN<, I HIS RKI'OH I Wi l l i A STAIi; (OMMISSION 

701. ROAI) ANI) l Ol'lI'MK.NI I'ROPF.HTV 

i (iiM p;iri VlH-,IV . 

Inipriiii. nK'. • •< t '.i .fit M. S . I K 1.1 

' I U«i.ill .mil I <jiJ(p(in 111 |>j I p • i I > ,irn! 

II ..•.i.^idiiii (• v-iiii l l i i i l n rn i SyMcn 

AcciHi i i - tol K M I I I .li! < -HI (v,ijnc\ 

2 ( ti'tlK Hi'fiis ill i!n- I ' iMrii ' , simuii) I'-' I IJH\ ^•^pl^i'l•.•l! 

1 RcfH',-1 nn IMK" 1*̂  .nuiMjnts fml i i ic ludrihif MI I IK' | i r i i i ! .m 

jK i rud sll.Illld hf !Hn.'li\ Hlt-iMihcd and cxpl-inu'd ii i a •noinoi i : Ani iu i ius should bt icpi i r t t 'd i.n 

this 111" niiK u i id f i spc t j ' i ' i iv.ui i is(, i iKi ' ' lisiKiM* , t l ic i pofdiissnMi is .ihi.nucil In.m the ( niii 

Ml l iS l i ' I l l . l l s ' M f p d . M l S lt> P U ' - ; l l l^- ' . l . l i v . >li M! Ul)! K f k ' l t l K r lO ^U>.• l l .lU I l i n f 1(\ s l l * rU ld l u ' 11 d d c 

ivhoo i.'xpl;nniiif: i lu' .iiiinur.iv tcpi>ncd Rispiiiiili.M!ts iiiusi not makt' aihiir i ir> chaiigcs \o iitc 

IHuil'.-d slut' '.'r ct ' t i ini i i luMdings wulu'Ut spi ' i i l ic au ihoniy Ironi the ( 'nni i insMiin 

L M K ' 

No Ac<;ount 

la) 

(II 

(2) 

(2 

(.1) 

(5) 

(fi) 

(7) 

(«) 
(9) 

(10) 

l l i ) 

(12) 

(I.)) 

(16) 

(17) 

(IHl 

(19) 

(20) 

(21) 

i22) 

m) 
(24) 

(25) 

(26) 

(27) 

(29) 

(31) 

(35) 

(37) 

(3H) 

(.39) 

(43) 

(44) 

(45) 

Lngineenng 

Land for t iansportat ion purposes — 

1/2) Other rigl!t-i i( wa> eupcnditures 

Grading 

Tunnels and subways 

Bridges, trestles, and c i l v e r t s -

Elevatcd structures 

Ties 

Rails -

Other track materia! 

Ballast 

Track laying and surfacing 

Fences, snowsheds. and signs-

Station and off ice h u i l d i n g s — 

Roadway buildings 

Water stations 

Fuel j tat ions 

Shtips and enginehouses-

Grain elevators 

.!( bejiitining ol year 

Lnt i re line 

(b) 

Storage warehouses-

Wharves and docks . 

(\>ai and ore wharves-

TOFC/COFC te rm ina ls -

Communicat ion systems -

Signals and in te r lockers . 

Powerplants 

Pnwer-transmission systems-

Miscellaneous slructures 

Roadway machines 

Roadway smalt tools 

Public improvemenis—Construct ion 

Other expenditures—Road 

Shop machinery 

Powerplant machmery 

Other (s(>ecify & explain) 

Tota l expenditures for road .-

(52) Locomotives 

(53) Freight-train cars , 

(54) Passenger-train cars 

(55) 

(Sfi) 

(57) 

(5K) Miscellaneous equipment 

Highway revenue equ ipment -

Floating equipment 

Work equipment — — 

(80) 

(90) 

Totat expenditures for equipment 

Organization expenses 

Interesi during construct ion 

Other expenditures—General 

Tn la l general expenditures-. 

Tota l 

Other e lement i o f investment -

Construct ion 'vork in progress-

Grand i ual 

State 

(c) 

I o t a ! cx(>criditures dur ing the year 

Fntire line 

(d) 

Stale 

(c) 

Halancc at close of yeai 

Ln i i re linc 

tn 
State 
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n i l IS UUS O^ • V II v o l \ K ! VII IN(, IHIS Rl l>OK! W i l l i *, M V l l ((>MMIS.SI()N 
Year 19 

H l l l l . WAII U A V O I ' i ; R A I I i \ ( . I M ' I NSI S 

111 r,itist.,i\ iipLM.uiri^ t. vpe ist: 

. i L L o u n i 

M A I N U \ . \ S t K Ol- \ \ A ^ A M ) M R U l l R F A 

(2201 I Siipc. intendence — 

12202) R.iadv., i i i ;nnu' i ian:e 

(22011 Maint.tinii ig suuc tu rc 

12203 i : i Reiiremenis -Road 

(2204) Disnianll ing reured road property 

(220X) P,>,(d 'Voperiv —Depr fc ia t i tu i 

(2204) Other nutuucnaiKC of w.ay expenses . 

(2210) M.iintaining jo int tracks, yards, and 

other fac i l i t i ts—Dr 

12211) NLjintnining ininf iracks. yards, and 

i>ll.LT facilnies—CT 

T otal maintenance of way and 

struc 

MASNTENANCE OF EOVSIPMENT 

(2221) Superintendence 

(2222) Rfpairs to shop and pttwer 

plam machinery 

(2223) Shop and power-plant machinery— 

DL'preciatu>n 

12224) Dismantl ing retired simp and power-

plani machinery 

\ t 2Z^ ) Locomol ive repairs 

i222f)i Car and highwav revenue equip

ment repairs 

Amoui i i 1 'I mil.-!.1; 

hn i i rc line 

(b l 

12,227) Olher equipment lepairs 

(222H) Dismantl ing i c m c d cqu ipn i cm-

l2229) Ret i rements—tquipment 

( 2234) Kquipincp,—Depreciat ion 

122,15) (>ihci cquipn-ent expenses 

12236) Jo'. i i mainteneance ol equipment ex 

penses—Dr 

(2237) (oint maintenance of equipment ex 

penses—Cr -

Totai manuenancc of equipment-

T R A F F I C 

(2240) Tratfic expenses 

T R A > J S K ) R T A T I O N — R A I L L I N E 

(2241) Sufierintendence and dispalching 

(2242) Siation service 

(2243) Yard employees _ 

2244) Yard switching fuel 

(2245) Miscetlaneous yard expenses-

(224fi) Operating jo in t yard and 

terminals—Dr 

Stan 

(c l 

(?(> Operating ra fo (rat io nf operating expenses tt> operating revenues),. 

(Two dccinii i l places required ! 

! i247) 0;H-Taling joint yards and 

icrnimals—Cr 

224K) 1 rain employees 

224'?) Tn i in luel 

2251) Oi l ie r tram expenses 

2252) Iniuries to persons 

(2253) Loss and damage . 

(2254) Other casually expenses 

l225'i) Other rail and highway trans

portat ion expenses 

22561 Opera t ing jo in t tracks and 

faci l i t ies—Dr 

Amomu Hi i.pvi.iunj.-
lor (!!'• vi.-.ii 

L.ntiie hne 

(IM 

(2257) Operat ing joint tracks and 

facil i t ies—CR 

Total t ransportaf ion—Rail 

line 

MISCElXAiNEOl iS O P E R A U O N S 

(225H) Miscellaneous o p e r a t i o n s — 

(2259) Operat ing joint nnscelianeous 

t ac i l i l Ics—D r 

!2W!) Operai iny joint miscellaneous 

taci l i t ies—Cr 

Tota l miscellaneous 

GENERAL 

I22 f i l ) Adminis t rat ion 

(2262) Insurance , 

(2264) Other j jencral expenses 

(22fi5) General joint f a c i ! u i e s ~ D i -

(22661 fieneral Joint facilities—Cr _ 

Loiiij general expenses-

R E C A P I T I J I A T I O N 

Maintenance o f way and structures -

Maintenance of equipmeni 

TratTic expenses 

tansptir tai ion—Rail l i n e -

Miscellaneous operat ions-

General expenses 

Grand tolal railway op

erating expense 
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load Initials 
HI I IN IHIS I'At.K OM V 11 vol! ARK FII.1N<. IHl ' RKl'OR I WHH A SI AI K COMMISSION 

20(M, MIS( I I I AMOI m V S K A l I'ROI'I'RTIKS OI'KRAITU »IRIN<; THI VFAR 

• p.l.; I. lll.ll s 'It f.u t) c i.iss ilt iinsciU.inoous ph\--n..it propril. m |il,Mit '•pci;ued diinriji llif. 'iile is ih:ii nl o\\reisl:ip oi •.'•hethei l|ic prv>pijrt!. is tie Id n>, if ' . •<,.)( I !• t .iii. m.^'k'k- ' i c 
M.nip Hk- p:t.poMk-K iuuler ihc lu'-ids ol ilic i Li'-s'--- ' ' fpi-i.tpon i i . vvhich (hi'V .nc i\c \ l i |iit,ult,(i lies ,.t (ihi.' sh uM he- i-sphnncl in ,. liio!ii..u 

fhf lol.lis ol .o i l Mlir l i ' l I I. . ' I t i sh; ultl .iiXicc ^^llh lhc lot.os ni .ucounts Nos. S()2, 
itlunii 111- ii.i'ic llii: design ilion used iii the n-spoiidcm s n^ouls .MKI the ii-imc ot iiic !I>.MI Kevciilic li.nn ;nisi c li uu-niis .pcr.p i('"s. ' SVI •KM>''M'I'S H'. iiiisc C ll,iiii.-oiis operations." and 
, .MU! Si;ilc in wliich ltic ()roperl\ or plant is iocivd, st.ittiif; iOiciticr the reS|iondeni - I.ivi's m) ni'si. c li.iiu'ous .ipcf.i'Mii: PiopiTl\' in u • p.niik-nl s IIK,mit: .\ccount (or the 

"itMi l l (loi. diltci nc':s shoui I bc explained in .1 tooiiioic 

Line 
No 

1 

Designation and location i>l properly or plant, cliaraeier ,.i husiness. ,nd l i t le jn i ier wlt icl i l iel i ! 

ta l 

To la l revenue during 

the vear 

(,.\ctt. •,):} 

(bl 

Totai expenses dur ing 

the year 

(Acct . .1.141 

k ) 

Tota l taties applieahle 

10 the yi-ar 

( A c c i . -VISI 

Id) 

$ 5 J, 

T „ , , | 

10 

11 

2.1J1. SUMMARY STATEMFNT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT Cl.OSE OF VEAR* 

Line 
No. 

(a) 

Line operatrd '̂V respondent 

Class 1: Line owned 

Added during lotal at end 
year of year 

Class 2' Li'.'it of proptii: 
tary companies 

Added during 
year 

Total at end 
of year 

Class 3; Line operated 
under lease 

Added 
during 
year 

i f ) 

Total al end 
of year 

Class 4: Line operated 
under contract 

Added 
during 
year 
fh) 

Total at end 
ot ycai 

Miles of road-

Miles of second mam track -

Miles of all other main tracks 

Miles of passi'ig tracks, crossovers, and turnouts-

Miles (I'J way switching tracks 

Miles of yard switc'-ing iracks — 

All iracks -

Line operated by respordent 

Class 5: Line operated 
under irackage rights 

Added during 
year 
(k) 

Miles of ro"d-

Miles of sei-oid mam f avk-

Miles ' f all (.'her .nain tr.»'.ks 

Mile. ( 1 passins facks. crossovers, and turriouts-

Mtles of way s" :chi'g tracks—Industrial—, 

Miles of way switching tracks—(^iher 

Mile of yard swiiching tracks—Indusiria!— 

Miles of yard switching trarks—Oiher 

All :ra;:Vs 

Tolal at end 
of year 

(I) 

Total linc operated 

At beginning 
of year 

(m) 

At close of 
year 
(n) 

Line owned but not 
operaied by respond

ent 

Added during 
year 
(vl 

Total at end 
of year 

(p) 

*J:nlties in c.iiumns headed "Added during the yeai" shouid shosv nn increases. 
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Year 19 

Fi l l IN IHIS l'At;E OM V 11 VOl ARF I II.ING IIUS RFI'OR 1 WUH A SIATE COMMISSION 

2J02. RENIS R F C ! IV ABI E 

Incumt; I'roni K-dM' of road ant) cquipmcnl 

l-'oail leasc.J 

(a) 

Name ol lessee 

Ic) 

To;ai 

/Vniount ol rent 
ilunng year 

i d ) 

2303. RENTS PAYABLE 

Renl ror lca.<ied roads and equipmeni 

Line 
No. 

Road icased 

ta) 

Location 

Ihl 

Name of lessor 

Icl 

Amount of rent 

during year 

tdl 

1 

S 

•t 

1 

S Toiai 

2304. CONTRIBUTIOtNS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES 

l.uie 
N., 

N:ime of contributor 

(a) 

(Xmounl (lUrtn^ yeai 

tw 

Name of iransferee 

to 

Amount during year 

(d) 

1 

S $ 

,1 

4 

•i 

b Tolal Total 
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INDEX 

-A mounts p.iy:.ihlc to -/MTiliateil uonipanics-
Investnii'iits in 

,\Riorli/'iiion lit deicnse projccls-
.'.111.1 ieascd Irom others 

Bnlance sheet _ 
I. apital stoek 

Surplus 

Car statisiies 

-K,iad and equipnient owned 

C'hanges during the year 
Cdmpensation of officers and directors 
t'onsuinptioii of fuel hy motive-power units-
("ontrihutiiins Irom other companies 
Deh,—i-uiulcd. unmatured , 

In detault 
Depreciation base and rates—Road and equipmeni owned and 

used and leased from others 
Leased lo others , 
Reserve—Miscellaneous physical property 
Road and equipment leased I'roni others 
To others ,—, 
Owned and used . 

Directors 
Compensation of-

Dividend appropriations 
Elections and voting posvers 
Employees, Service, am.' Compensation-
Equipment—Classified 

Company service-

-Depreciation base and rates-

Covered by equipment obligations 
Leased from others—Depreciation base and rates 
Reserve 
To ot'iers-
Reserve 
Locomolives 
Obligations 
Owned and used-
Reserve 
Or leased not in service of respondent 
Inventory of -

-Depreciation base and rates 

Expenses—Railway operating—. 
Of nonoperating property 

Extraordinaiy and prior period iteins 
Floating equipment 
Freight carried during year—Revenue-

Train cars 
Fuel consumed by motive-power unils 

Cosl 
Funded debt unmatured . 
Gage of track 
General officers 
Identity of respondent——, 
Important changes during year-
Income account for the year _ 

Charges, miscellaneous 
From nonoperaling property-
Miscellanei us —. 
Ren! 
Transferred to oiher companies-

Inventory of equipmenu 
Investtnents in affiliated companies _ 

Miscellaneous physical property 
Road and equipment property 
Securities owned or controlled through nonreporting 

subsidiaiies _— , 
Other 

Inveslments in comnion stock of affiliated companies 
Loans and notes payable 
Locomotive equipment 
Mile.ig',; operated— 

Owned but not operated 

11 
16-17 

24 
4-5 

1 I 
25 
36 
38 
33 
32 
31 
1 I 
26 

19 
20 
25 
23 
22 
21 

2 
33 
27 

3 
32 

. 37-38 
38 
14 
19 
23 
20 
22 
37 
14 
19 
21 

. 37-38 

. 37-38 
28 
30 
8 

38 
35 
37 
32 
32 
I I 
30 

2 

2 
38 

7-9 
29-
30 
29 
29 
31 

37-38 
1617 

4 
13 

18 
16-17 

I 7 A 
26 
37 
30 
30 

fatlc ,V„. 

M ts,:cl I . l i l l ' . ILS l i i c o n i e ~ 

( ' l i . i i i ; . -. 

Physical (111 pc Ity 

I'hyMcal propeities operated during year . 
Kcnl income . , 
Rents—— .— 

.Motor rail cars owned or leased-
Net income 
Oa I h 

Obligalions—Equipmeni 
Officers—Compensation of 

Gem ral of corporation. recei\'er or trustee-
Operaiirg expenses—Railway 

Reve nues—Railway 
Ordinarv income . 
Other deferred credits-

Charges 
Investments -

Passenger train cars 
Paymenis for services rendered by other than employees 
Property (See Investments 
Proprietary conipanies . 
Purposes for which I'unded debt was issued or assumed.. 

Capilal slock was authorized 
Rail motor cars owned or leesed 
Rails applied in replacement — 
Railway operating expenses , 

Revenues 
Tax accruals 

Receivers' and trustees' securities-
Rent income, miscellaneous 
Renls—Miscellaneous 

Payable 
Receivable-

Retained income—Appropriated 
Unappropriated 

Revenue freight carried during year-
Revenues—Railway operating 

From nonoperaling property . 
Road and equipment property—Investment in 

Leased from others—Depreciation base and rales 
Reserve 
To others—Depreciation base and rates 
Reserve 
Owned—Deprecialion base and rates 
Reserve 
Used—Depreciation base 
Reserve 

and rates-

Operated al close of year 
Owned but not operaled 

Securities (See Investmeni) 
Services rendered by other than employees 
State Commission schedules 
Statistics of rail-line operations 

Swiiching and lerminai traffic and car . 
Stock outstanding _. 

Reports 
Security holders-
Voting power 

Stockholders 
Surplus, capital 
Switching and terminal traffic and car st,^tislics 
Tax accruals—Railway 

Ties applied in replacement 
''racks operaled at close of year-
Uninatured funded debt 
Verification 
Voting powers and eleciions-
Weight of rail 

29 
29 
4 

28 
29 
29 
38 

8 
39 
14 
33 

2 
28 
27 

8 
26 
26 

- 16-17 

- 37-38 
33 

14 
1 1 
I I 
38 
30 
28 
27 

. IOA 
I I 
29 
29 
31 
31 
25 
10 
35 
27 
30 
13 
19 
23 
20 
22 
19 
21 
19 
21 
30 
30 

33 
. 4 I -44 

34 
36 
• 1 
3 
3 
3 
3 

25 
36 

IOA 
30 
30 
1 I 
39 

3 
30 
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