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they are specifically authorized, cancellations, arbitrary check marks,

and the like should not be used either as partial or as entire answers to

inguiries. If any inquiry, based on a precedirg inquiry in the present

repoft form is, because of the answer rendered to such preceding

inquity, inapplicable to the person or corporation in w hose behaltl the

repoft is made., such notation as "Not applicable; sce page——--

schedule (or lineg) number——————- should be uned in answer

thereto, giving precise reference to the portion of the report showing
the facis which make the inquiry inapplicable. Where the word "none”
iruly and completely states the facy, it should be given as the answer to
any particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbrevaticns may be used ‘0 stating dates
3. Every annual report should, in all particulas, be complete in iislef
ind references to the returns of former years should not be made to
take tle place of required entries except as herein otherwise specifically
directed or authorized.

A It be

typewritien or

Awditional
icgibly
durable paper and, wheiever practicable, on sheets not larger than a
page of the Form. should be attached
preferably at the

necessary or desirable to insert statements,

other, 10 a report, they should be made on

Inserted sheets cecurely

inner margin; attachment by pins or clips is
insufficient

5. All entries should be made in a permanent black ink, Those of a
contrary character should be indicated in parentheses. ltems of an
unusual character should be indicated by appropriate symbo) and
footnote.

6. Money items except averages, throughout the annual report form
should be WHOLE DOI _ARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts included in
supporting schedules with primary

accounts

shown in

must be in agrrement related

} 1 1 I maimnity shed peratit
ni npanik tor tt L repor
| 1 ( 1 m divided 1n clas An operating
P yho | S Cli the busiress of transportation ar
§ ftas | alifg Vel nnanciai accounts I, a
QRN the property 0w which being leased o and operated b
nothet mpa | I naintains a separate legal existence and
keeps financial but n ¥ n counts. In making reports, lessor
ompanies use Annual Report rm R-4
\perating panic neluding switching and terminal) are broadly

class fied, witl iT Operating revenues, according 10 the
following neral definttin
[ 1 in i erd g revenues of $5.000.000 or more. For thy
( i1 | 1 inni per revenues helew $5 000,000, |
) nu ! 2 provide

in applying this classtlication any switching or terminal company

which is operated as a joint facility of owning or tenant railways, the

sum of the annual railway operating revenues, the joint facility rent

imcome, and the returns to joint facility credit accounts in nperating

expe shall be used in determining its class

15¢8

Switching and terminal further classified as

companies arc

Exclusively includes all those

( ¢ S switching., This class f Yanies pertorming
SWILChing serviee y, whether fi aint ag un iIorevenue
Cl S Exclusively terminal. This class of companies includes all companies furnishing
rminal trackage termynal facilinies only, such as union passenger of $iations
wkyards, etc., for whieh a charge s made, whether operated for joint agcount or 1oy revenu
l ase a ferry Is @ pact of the factlities operated by a terminal company, it should Fe
¢luded under t} eading

Class § Both switching and terminal. Companies which perform hoth a switching r.nd a

terminal servic T'his ¢las mpanies includes all npanies whose aperations cov .r both
switching and terminal service. as defined above
Class 54. Bridge and ferry. This class of compantes 15 confined to those whose or .rat. ns are

v bridges | ferries exclusively

Mised, Companies

Class 8§ performing primarily a switching or a terminal service, but whict

The

ues. ise derived from local passengr

alse conauct a regular freight or passenger tratfic revennes of this class of companies

2 or terminal rey

include, in addition wil

e, local freight service. partcipation in t 1gh movemeni of freight or passenger trattic

ranspartalion oper wperations other 1 transporiation

9. Except where the context clearly indicates some other meaning, fhe

following terms when used in this Form have the meanings below stated
the Interstate ( Commission
behalf
report is made. THE YEAR means the vear ended December 31 for vhich
I'HE

on December 31 of the year for which the report is made, or, in case the

COMMISSION means

the

ommerce

RESPONDENT means person or corporation in whose the

the report is made CLOSE OF THE YEAR means the close of buiiness
report is made for a shorter period than one year, it means the close of
the period cavered by the report. THE BEGINNING OF THE YEAR means the
beginning of business on January | of the year for which the rzport is
made; or. in case the report is made for a shorter period than one year,
the of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year next

it means beginning
preceding the year for which the report is made, THE UNIFORM System
in Part 1201 of Title 49, Code of Federal Regulations, as amended

10. All companies using this Form should complete all schedules,
with the following exceptions, which should severally be completed by
the companies to which they are applicable

Schedules resiricied to (

Switching and Termina:

Schedules restricted to the
than Switching and Terminal
Companies Companies

2216

2602

7.4 i AR BRI 1Y (1 PSSR ip Pkt

Schedule

Schedule ~v-ennnveas
it . 2701 { e RIS




Road Initials L&N Year 19 74
ANNUAL REPORT
OF
Ludington & Northern HRailway
(Full name of the respondent)
2840 Bay Road, Saginaw, Michigan 48602

FOR. THE

YEAR ENDED DECEMBER 31, 1974

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Nme) Barnard Sterk (Title) ___Secretary-treasurer
517 797.0592

(Telephone fumben (Area code) (Telephone number)

(Giffice addrests 2840 Bay Road, Saginaw, Michigan 43602

(Street and number, City, State, and ZIP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form difiers from the corres
yonding torm tor the preceding year It should be understood that mentior not made of necessary substituhions ot dates or, in
general, such other things as simple modifications intended to make requirements clearer. other minor adjustments, and typo-

graphical corrections

Ihis report, formerly designated Form €, has been reduced in size to make it easier to complete, convenient to handie and per-

mit the use of standard copy machires to reproduce the reports
The following changes in format have been made to facilitate better reporting and analysis
A 1able of contents has been added

Financial statements. Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow the balance

sheet, Schedule 200
Pages 4 and §: Schedulé 200, Comparative General Balance Sheet
FAA

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)

Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to repoct undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
Certain Long-Term [nvestments in Common Stocks

Pages 7, 8 and 9: Schedule 300, Income Account for the Year

In accordance with Docket No. 34178 (Sub-No. 2), account numbers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35549, provision has been made to report equity in earnings (losses) ot affiliated companies: account 590 has been
amended to read. “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page 100 Schedule 305, Retaned Income—Unappropriated

This schedule has been revised in accordance with Docket No. 35949,

Page 10A: Schedule 350, Railway Tax Accruals,

T'his is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801

Page 17A: S:chedule 1003, Investments in Common Stocks of Affiliated Companies

This schedule has been added to conform with the provisions of Docket No. 35949,

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.30
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10 IDENTITY OF RESPONDENI|

I. Give the exact name* by which the respondent was known in law at the close of the year it bbb asions’ - i i
Ludington & Northern Railway

2. State whether or not the respondent made an annual report to the Interstate Con merce Commission for the preceding year, or for any part thereof. If so, in
Yes, Ludington & Northern Railway

what name was such report made? R
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made ——oi
None

4, Give the location (including street and number) of the main business office of the respondent at the close of the year

208 East Ludington Avenue, Ludington, Michigan 49431

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling maragement of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year

NO'J (a) (b)

1 |President W Margaret Sargent
Vice president F, Roland Sargent
Secretary Bernard Sterk

il 0 ¢ g NG Bernard Sterk
(Address for above is 2840 Bay Road, Sagiraw, Michigan)

Controller or auditor—.

General manager

3

4

5

6 [Attorney or general counsel .-
7

8 IGeneral superintendent

9

IGeneral freight agent
10 [General passenger agent

11 |General land agent g
12 IChief engineer
181 s

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (¢)

14 Same as above

22 .l

23

7. Give the date of incorporation of the respondent July 31, 19014 State the character of motive power used_ 21€8€l Electric

9. Class of switching and terminal company 1
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Michigan - Michigan Railway Train Act #6394

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to

capital stock or other securities issued or assumed by the respondent, (5) claiﬁm for advances of funds made for the construction of the road and equipment of the
one

respondent, or (c) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of zonsiruction of the road of the
respondent, and its financing . Originally constructed as Epworth League Railway, March 12, 1895

Name changed to Ludington & Northern Railway Company on July 18, 1901. (Constructed

from proceeds of sale of stock and bonds
* Usexi.he im’ti?! chs the when (and mﬁ when) it is a part of the name, and distiniuish betwezn the words railroad and raiiway and between comgxiny and corporation.

Railroad Annual Report R-2
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107, STOCKHOLDERS {

Give the names of the 30 security holders of the respondent who, at the date  being classified as n stock, second preferred stock, first prefe red stock
of the latest ¢losing of the stock book or compilation of Tist of stog kKholders of  and other securities, stating i otnote the names of such other securities {(if
the respondent Gf within | year prior ro the accual filing of this report). had the  any). If any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respe ndent, showing for each his address, the trust. In the case of voting trust agreements give, as supplemental information

number of votes which he would have had a right to cast on that date had 1 on page 38, the names - nd addresses of the 30 largest holders of the voting trust

‘ meeting then been i order, and the classification of the number of votes to  certificates and the amount ot their individual holdings. If the stock

which he was entitledl, with respect to securities held by him. such securities  book was not closed or the list of stockholders compiled within such

vear, show such 30 security holders as of the close of the year

1+ . i . et et gt ARG o IS - — l

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

Number of ON WHICH BASED
voltes to R et
which Stocks Other
Line Name of security holder Address of security holder security R R e SRS e RN securities
No. holder was  |c6mmon W __PREFERRED with
entitled voting
Second First power
(a) (b) (¢c) (d) (e (1) ()
| Davis, Walter K. | Ludlfgeon, Miehigan | 25 | 2%
> [Englund, Jovce E. Saginaw, Michigan 180 180
3 |Huebner, Norrine Saginaw, Michigan | 80 80
4 [Huebner, Theodore | Saginaw, Michigan | 100 100
s |Langschwager, Fred P. SR Bridgeport, Michigan | 200 200
¢ |lLangschwager, Fred P, Jr Bridgeport, Michigan 40 40
‘ Langschwager, John li. | Saginaw, Michigan 240 240

!
¢ |Langschwager, Kurt | Bridgeport, Michigan 280 280
9 |Langschwager, Nelljs K,| Bridgeport, Michigan | 120 120
o Milliken, C, Js Birmingham, Michigan 96 96

| McNally, Rose & Mary V.| Saginaw, Michigan 100 100
12 Morrell, Charlotte R, | Saginaw, Michigan 30 30

13 Morrell, Charles G. | Rock Island, Illinois 75 79
4 |Nelson & Company Portland, Maine 160 160

/s |2nd Natl Bank, Trustee
6 |for Christine A. Phelps| Saginaw, Michigan | 280 280
17 |Rosenow, V. We & Edna | Rocky River, Ohio | 80 8Q

s |Rossman, Donna Saginaw, Michigan 42 42
19 [Sargent, Anna B., Estate Saginaw, Michigan 701 701
20 |[Sargent, F. Roland Saginaw, Michigan 40 40
21 |Sargent, Margaret Saginaw, Michigan | 1,081 | 1,081
22 Marianne | i 1300 300
53 |Seymour, Emily & Geo, M Monroe, Michigan 40 40
54 |Swanson, Beulah Luce Hastings, Nebraska 40 40
‘ 25 [Sterk, Bernard R. Flint, Michigan 53 33
% |Vincent, Roy S. Bay City, Michigan 160 160
: »7 |Visser & Company Grand Rapids, Michigan 100 100
% |Wickes, H. R. Saginaw, Michigan | 80 80
29
) e 0

Footnotes and Remarks

108. STOCKHOLDERS REFORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.

Check appropriate bex:
[2%] Two copies are attached to this report.

‘ { | Two copies will be submitted . ...
(date)

| | No annual report to stockholders is prepared.

b, e,

Railroad Annual Report R-2
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| | A i
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1 { H Cash -
| t 1
I (702) Temporary cash investments. HIEIEGE i eI AR T R LA b x
| oY T ) . 1
E 3 | (7031 Special deposits.— A e A e e N L - -
! 4 | (704) Loans and notes receivable . Rl > v b & AL i SRR A 1 gt i e thl
|
| h} (705) Trafiic, car service and other “alances-Dr .. fi X e BNl AT ARSI S e T A
' 6 (706) Net balance receivable from RSN AN conduUeRors waeti o | LTSI R e 0 et R b v v b R L Lt
7 (707) Miscellaneous accounts receivable —— e e L e e L
8 (708) Interest and dividends receivable — T L T T T ey e o S ot P s e L I
9 (709) Accrued accounts receivable — o LRt S ST L E U U IR Nl e W A et S A sl el PR,
10 (10): Working fund mdviioess il i e A e e e e e e R e
H i M Y ¥
] CZERY Rrepayment cxia il D S el e e e e W -
- ‘(‘ % Y~
12 (712) Material and supplies ———eee b L il Lot
13 (713) Other current assets el — ———— e G A SR
14 (714) Deferred income tax charges (p. 10A) — o et b S i e — i
0 3y YLy
‘ ¥
15 KOtRleurrant alsatgi L i il LGl e i it e Bl SREiEL L LU ] W &8 ki K B &
SPECIAL FUNDS (al) Total book assets a2) Respondent's own
at close of year sssued included in (al)
16 (715) Sinking funds . —. —e s HH i e il
17 (716) Capital and other reserve funds oo e O R R SR G <
18 (717) Insurance and other funds RDE R o e I sy -
) . ot ) s
19 Total special funds _____ WA sl l A 5%
INVESTMENTS
20 (721) Investments in affiliated companies Lpp 6 ana iy colualnl e L s - it o
21 Undistributed earnings from certain investments in account 721 (p. 17A) .. o
22 §iee) Qtheri inyestmente Cnpiite dnd (AN E s S le cis e A > Wi
23 (723) Reserve for adjustment of investment in securities—Credit - _ &bl BRI i R A
\
St - Y PN LW
24 Total investments (accounts 721, 722 and 723) - e e e i
PROPERTIES
25 (731) Road and egupment property: Road— e e e e e e L BT A P
26 Equipment sty ot O RSO LI SRRSO ]
27 General expenditures ——______ _ |
28 Qther elemenie: of Investment oo Lo giie BU AR 1S 8 it e e e ;_,, il
29 Construction work in progress— .. S e - S
L9Q 740 L y 0L
30 TomUtes 1A el s e £ SN el 0 .
3 (732) impravements on feased prope sy Roadide 2ol Bl Lo it i ot
32 Equipinent — SR L PR il
33 General e pendithrede. ome i s L
34 g 19 4 i Pl o U L R AR Lt
35 Total transportaticn property (accounts 731 and 732) TS R G S Rl e T R S e SN AR .\,
36 (735) Accrued depreciation—Road and euuinmen (pp. 21 and 22) AR Bt A AR
37 (736) Amuortization of defense projecis ad and Equipment (p. 24)_. 1P sl S
38 Recorded depreciation and amortization (accounts 735 and 736) Yo o
19 Total transportation property less «scc sy de preciation 4.0 amortization (line 33 less fiie ) bl
-y . )]
40 (137) Miscellancous physical property .- oo.o.b e Er A AT SR = - 3
i A 4 are
41 (728) Accrued depreciation « Miscellansons physical peoperty (p. 25V il il L4 » 624 L&, 3 AL
15 °3 i | Kary 2 QANce
42 Misc:llaneous physical property less recorded depreciation (ncccun: 737 less 738) PR o T oyaht
: 2 ; AT i
43 Total properties less recorded depreciation and :rortization (line 37 plus line 40) . QQ (84 Q_l alales
OTHER ASSETS A DEFERRED CHARGES
44 SN0 CthiEs BESORE e ci i G ok R W s VLR S %
45 (742) Unamortized discount on long-term debt IR L o A PR i
46 (743) Other deferred charges (p. 26) ... _ AT
47 (744) Accumulated deferred income tax ch FRSS (pyl LA i a B i - 3 O
e PR PN
48 Toal other assets and deferred charges . ... ... __ . __ __ i i R T,
310,637 A& 7oQ
49 TOTPAL ABSEYS (/L ol innivalls Bei? B il e PO,
Note.~See page 6 for explanstory notes, which are an Integiu! sont o fhe Conpacative Gencial Balance §lwet
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200 COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' EQUITY

{
| For nstructions covering this schedule ¢ text pertaining to General Balenae Sheey Aceounts in the Uniform System of Accounts for Railroad € ¢s. The entries in this balance sheet
i should be consistent with those in the sy g schedules on the pages indicared entries in column () shoutd be restated to conform with the acey quirements followed in column (b)
| The entries i short column (al) should reflect total book lability at close of yzar. The entries in the short colurn (42) should be deducted from th in column (al) in order 1o obtain
| corresponding entries for column (b). All contra entries hereunder should be indicated in parenthesis
& s P SHB L
! il e s g = = z 2 D e s

Account or item ! Malance a: ¢ 8 Balance at beginning
| of year of year

” (a) (b) {c}

........ G S T s O T TSI IR & i
CURRENT LIABILITIES ) ‘ S
50 (Ro1) Raank knd-Hotes: payableilh: 28 Lt e R i e e e R R e e ._i{ IR e N A e A
51 (T32) TeaIc ehr service Wl other DAIADCEROT s e e LR i
52 (753) Audited accounts and wages payable oo oo 42 !Aﬁg 7 $ 538
53 (754) Miscellaneous accounts payable A i e -
54 (755) Interest matured unpaid — BERECY b o
55 (756) Dividends matured unpaid— RTINSO RS E LRI A1 (G P S N £
56 (757) Unmatured interest accrued ..— i 77
2,400 74,000

57 (758) Unmatured dividends declar.d —
58 (759) Accrued accounts payable

- . oo ) -
59 (760) Federal income taxes accrued — O

5,377 3,836

60 (761) Other taxes accrued

61 (762) Deferred income tax credits (p. 10A)

62 (763) Other current lizbilities

50, 446 35,374

63 Total current liabilities (exclusive of long-term debt due within one year) 3

LONG-TERM DEBT DUE WITHIN ONE YEAR ' (al) Total issued |(a2) Held by or

for respondent
‘ w0w o O
64 (764) Equipment oblig.‘ions and other debt (pp 11 and 14) 1

LONG-TERM DEBT DUE AFTER ONE YEAR | (¢l) Total issued|(a2) Held by or
for respondent

65 | (765) Funded debt d (p. 11)-

66 (766) Equipment obligations (p. 14)

67 (767) Receivers' and Trustees' securities (p. 11)

68 (768) Debt in defa . (p. 26)

69 (769) Amounts payable to affiliated companies (p. 14)

170 Total long-term debt due after one year .O- L
RYSERVES

n (771) Pension and welfare reserves

72 (772) Insurance reserves i

73 (774) Tasualty and other reserves

-0- -0—

74 Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
79 (781) Interest in default

76 (782) Other liabilities

1 (783) Unamortized premium on long-term debt

78 (784) Other deferred credits (p. 26)

. 79 (785) Accrued depreciation—Leased property (p. 23)
80 (786) Accumulated deferred income tax credits (p. 10A)

—0- -0-

81 Total other liabilities and deferred credits =
SHAREHOLDERS' EQUITY (al) Total issued {(a2) Held by or [*
Capital stock (Par or stated value) for campany

120,000 -0~ | 120,000 120,000
(O

82 (791) Capital stock issued: Common stock {p. 11)

:: Pr.erf::led stock (p. 11) 120’000 120,000 120'000
85 (792) Stock liability for conversion L

86 (793) Discount on capital stock

120,000 120,000

87 Total capital stock
R g ‘apiral surplus

88 (794) Premiums and assessments on capital stock (p. 25)

2,750 2,750,

89 (795) Paid-in-surplus (p. 25)

90 (796) Other capital surplus (p. 25)

2,750 2,750

Rerained income ‘_1_37;13‘7 1 5 5 i 604\ \

t . : 132,437 il
‘ 93 (798) Rcl;mtn: mco‘med—-.Unappropnaled (p. 10) 1 3 7 A 43 7 15 5 i 60’&
i i 260,187 | 27

95 Total shareholders’ equity =
310,633

96 TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY e
Note.~-See page 6 for explanatory notes, which are an integral part of the Compar

91 Total capital surplus

92 (797) Retained income-Appropriated (p. 25)

i
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[ COMPARATIVE GENERAL BALANCE SHEET--EXPLANATORY WOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning inatters which have an important effect

on the financial condition of the carrier. The ca cier shell give the particulars called for herein and where there is nothing to report, insert the
word, “None”; and 1o addition therete shail enter in separiate notes with suitable particulars other matters involving material amounts of the
sharacter commonly disclosed in financial statements under generally accepted accounting and reporting principles, except os shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligaied to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 16¥ (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and aceelerated depreciation of
mther facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
®rocedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
garlier years. Also, show the estimated accumuiated net income tax reduction realized since December 31, 1961, because of the investment tax
eredit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code —

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules undd‘nmpum;g
P

®@x depreciation using the items listed below —— - 3 el 1
—A.ccelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Frocedure 62-21.
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended . i $__ =0 Ed
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization ! certain rolling stock since December

¥1, 1969, under provisions of Section 184 of the Internal Revenue Code ; Ay $ . o
i, (e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rignts-of-way investment sinceODecer.]ber
i) y q )
31, 1969, under the provisions of Section 185 of the Internal Revenue Code #ix
}‘ " 2. Amount of accrued- contingent interest on funded debt recorded in the balance sheet:
Description of obligation Year accrued Account No. Amount
-
; i In
$

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books.

Amount in Accouni Nos Amount not
Item dispute Debit Credit recorded
Per diem receivable $ ‘4 -8-
Per diem payable -
Net amount $ XXXXXXXX XXXXXXXX $ 5O

4, Amount (estimated, if necessary) of net income. or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, morigages, deeds of trust, or other contracts $

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January | of the year following that for which the report is made $ o~ o1
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e e e e e St o i,
‘ 300, INCOME ACCOUNT FOR THE YEAR E
‘ !
| 1. Give the Income Account of the respondent for the year in! 3. Line 28 includes only dividends from investments accounted for |
! accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes oniy dividends accounted for
| Accounts for Railroad Companies All contra entries hereunder should under the equity method. Line 35 includes the undistributed earnings

be indicaied in parentheses. from invesiments accounted for under the equity method. Line 36 rep-
‘ 2. Any unusual accruals involving substantial amounts included in \l resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, should be fully explained in ;1} the equity method.
footnote
Line Amount for
No. ltem current year
(a) (b)
ORDINARY ITE! $
OPERATING INCOME
RAILWAY OPERATING INCOME
1 (501) Railway operating revenues (p. 27) — o 261 .378
2 (531) Railway operating expanses (p. 28) e — i 261 . 177__*
3 Net revenue from railway operations - e — 201 i
/ 4 (532) Railway rax accruals Lt i 241570
5 (533) Prov+ on for deferred taxes — o B ik =0
6 Koilway operating income Loss _i %-369 )
RENT INCOME
‘ 7 (503) Hire of freight cars and highway revenue equipment—Credit balance —
8 (504) Rent from locomotives — iR
9 | (505) Rent from passenger-train cars - Ll e i
10 | (506) Rent from floating equipment TR
11 | (507) Rent from work equipment ARSI e i
12 | (508) loint facility reat income i
13 Total rent income — S P S 'OL__
RENTS PAYABLE
14 | (536) Hire of freight cars and highway revenue equipment—Debit balance — bl
15 ] (537) Rent for locomotives re s S i MO
16 | (538) Rent for passenger-train cars — il il
17 | (539) Rent for floating equipment RS AL VRS
18 | (540) Rent for work equipment
19 | (541) Joint facility rents 80 UG
20 Total rents payable 80
21 Net rents (line 13 less line 20) £80~
22 Net ratlway operating income (lines 6,21) - Loss ( 2["1[‘[‘9 2
OTHER INCOME !
‘ 23 | (502) Revenues from miscellaneous operations (p. 28)
24 | (509) Income from lease of road and equipment (p. 31)
25 | (510) Miscellaneous rent income (p. 29)
26 | (511) Income from nonoperating property (p. 30) — i
27 | (512) Separately operated properties—Profit &
28 ' (513) Dividend income (from investments under cost only) i
29 | (514) Interest income 11, 122
30 | (516) Income from sinking and other reserve funds . :
31 | (517) Release of premiums on funded debt
32 | (518) Contributions from other companies (p. 31) inieiees
33 | (519) Miscellaneous income (p. 29) (al) o
34 | Dividend income (from investments under ecuity only) B - AL
35 | Undistributed earrings (losses) ity
36 | Equity in earnings (losses) of affiliated companies (lines 34,35)
37 Total other income : 11!122
38 Total income (lines 22.37) Loss 5, 13,327 _2
. MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | {534) Expenses of miscellaneous operations (p. 28)
40 | (535) Taxes on misce'ianeous operating property (p. 28)
11 | (543) Miscellaneous rents (p.” 29) -
A2 1 (544) Miscellaneous tax acciuals
43 | (545) Separately operated properties—Ii.oss
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ACCOUNT FOR THE YEAR-—Continue

Road Initials L & N Yea

: Aouni ‘V’
Liem { urrent Ar
(a) | (b)
b
(549) Maintenance of investment organization € e i s
(550) Income transferred to other companies (p. 3!) —— s i e HRGEATH i AR
(551) Miscellaneous income charges (p. 29) o - ——— il e
Total miscellaneous deductions —————— - e
Income available for fixed charges (lines 38, 47) ! 5}3_32?_7_?” i
FIXED CHARGES
{542) Rent for leased roads and equipment —— e B R SO 40 i
(546) Interest on funded debt
(a) Fixed interest not in default —— — ——r i i Rt ST S Ve
(b)iintarest gnadetaulens. L n s L R
(547) Interest on unfunded debt oo i PR it
(548) Amortization of discount on funded debt - B
Total fixed charges 40
Income after fixed charges (iines 48,54). Loss { (13'367) ;
OTHER DEDUCTIONS
(546) Interest on funded debt:
(¢) Contingent interest - =0~
Ordinary income (lines 55,56) Loss _____(]_3,3611_
EXTRAORDINARY AND PRIOR PERIOD ITEMS
(570) Extraordinary items—Net Credit (Devit) (p. 9) st
(580) Prior period items—Net Credit (Debit)p. 9)
4590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)
(591) Provision for deferred taxes—Extraordinary and prior period pericd items
Total extraordinary and prior period items——Credit (Debit) =0=-
Net income transferred to Retained Income—Unappropriated (lines 57,62) - Loss (13,367)

NOTE.—See page 9 for explanatory notes, which are an integral rart of the Income Account for the Year.

The net loss is the result of a charge in the amount of $34,984 from the

Chesapeake and Ohio Railway Company for weighing cars at 513,00 each beginning

Rugust 1, 1974,
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300, INCOME ACCOUNT FOR THE YEAI

the purp wd tems which have no consequential

concerning items of income effect or weed not be reported, If carrier has

give the particulars of items herein. Finter in separate notes nothing to report, insert the word "None

Fhe explanation of items

with suitable explanation, amounts included in income accounts v includec ceounts 570, “Extraordinary items™, 580, "Prior period

connection with any unusual and material accrual or changeos in items”; and 590 “Income taxes on extraordinary and prior period items”

accounting practice and other matters of the characier comn disclosed in notes and remarks section below

disclosed in accepted account

64 Indicate method elected by carrier, as provided in the Revenue Act of investment tax credit.

Flow-through—————- X Deferral———— e

If flow-through method was elected, indicate net decrease (or increase) in wax accrual hecause of investment tax credit
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

current year — = Sl B PO

Deduct amount of current year's investment tax credit applied to reductioa of tax liability but deferred for account-

. 686.

wpsemaneeig . ottty

«0=

ing purposes . —— e ~

Balance of current year's investment tax credit used to reduce current year's tux accrual

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

(=
(=

¢ .crual

Total decre in current year's tax accrual resulting from use of investment tax credits—

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as

reported in annual réports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢c)

should be indicated by parentheses.

Net income
as reported
{(b)

Provision for
deferred taxes
(c)

Adjusted
net income
(d)

)

41,516

w0

45,795

wQr

41,872

NOTES AND REMARKS
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Road Initials 1
308, RETAINED INCOME--UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Compaines
| 2. All contra entries hercunder should be indicated in parentheses

3, Indicate under “Remarks” the amount of assigned Federal income tax consequences. accounts 606 and 616 {

meth f accounting
5. Line 2 (!

| 6, should agree

{
{ 4. Segregate in column (¢) all amounts applicable to the equity 1n undistributed earnings (losses) of affiliated companies based on the equity
|

s & if debit balance), column (¢), should agree with line 36, columu (b, schedule 300. The total of columns (b) and (¢), lines 2 and

with fine 63, column (b), schedule 300.
| 6. Include in column (b) only amounts applicable to Retained Income exciusive of any amounts included in column (c)

l Lmel ftem Amount Amount
{ No (a) (b) (c)
O sl A i hl ; ; I Al
bt Unappropriated retained income (b) ¢nd equity 1n undistributed earn-
% ings (losses) of affiliated companies (c) at beginning of year® I o s 155,604 $ =Om
i
| CREDITS
%
| 2 | (602) Credit balance transierred from income -
' 3 | (606) Other credits (o retained incomef —— D
[ 4 1(622) Appropriations released
5 Total — o =0
{ DEBITS
|
6 | (612) Debit balance transferred from income 13’367
% (616} Other debits to retained income it ad A
8 | (62G) Appropriations for sinking and other reserve funds
9 | (621) Appropriations for other purposes -
10 | (623) Dividends % 4,800
1 Total - 18,167
12 Net increase (decrease) during year® L (15,167
13 Unappropriated retained income (b) and equity in undistributed earn-
ings (losses) of affiliated companies (¢) at end of year* ; 137,437
14 Balance from line 13 (¢)* XXXXXX
13 Total unappropriiicd retained income and equity in undistributed earn-
ings (losses) of affiliated companies at end of year* ‘[ _};311&3_.7___1 XXXXXX
He Remarks :
Amount of assigned Federal income tax consequences: I
i6 | Account 606 LAV XXXXXX
i7 { Account 616 i AL XXXXXX

*Amount in parentheses indicates debit balance

fShow principal items in detai!
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150, RAJILWAY 1

. InSections A and B show the particulars called for with “espect to
net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, "Railway tax accruals” of the respondent’s
the year

Income account ol

'‘AX ACCRUALS

show an analysis and distribution of Federal income

In Section €

1axes

A, Other than US. Government Taxes B. US. Government Taxes
g L ol s Con Rt el W RN oot s s R,
Lire ame of State A mount Kind of tax Amount Line
No (a) (b) (a) (b) NoO.
A S S SRS RS R St et NS G SRR L s A W _.._.,M}_ e - ——
»
| __E_Xt_:_l}ig_{i!\__ I R RIS e 1 SRS é.’ 7_'32 e Income taxes.
2 R N Vs s S NI TR O L aE TiT B 171 4110 enmmmm———————_— et et 11
3 A R R AT e i SRS RS — Excess profits e TR AR T LR Bl 12
4 e e ctmaasianie it s st tetn] Total=Income taxes- — ~0=- 13
- (il S - AL e 1 Old-age  retirement e SRS ._.,_,1.7_15_9.9.,_.__ 14
6 i s o o ‘,_.,ﬂ[_.,_F_..,_.Aﬁ..m_,Mn Unemployment insurance —. i -,-.«._.13.9‘8.9_~.__ 15
) All other United States Taxes — o R« AR
8 A EEER i Total—U.S. Government taxes s __13‘_836 ] 17
L g i . Grand Total—Railway Tax Accruals
10 Total—Other than U.S. Government Taxes .-,,._1.‘47_}_2_, wmendd . (RCCOUNL 332) e i = ; ,2_[‘1_2:]0 RIS G )

C. Analysis of Yederal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Gther".

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (&),

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4, Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognrizing a loss carry-forward or a loss
carry-back.

S, The total of tine 28 in columns (¢) and (d) should agree with the
total of the contra charges (¢ edits) to account 533, provision for

deferred taxes, and accoun: 59 . provision for deferred taxes-2xira-
ordinary and prior period ems. for the current year

6, Indicate in column (e) the cumulative total of columas (b), (¢), and
(d). The total of column (¢) must agree with the total of accounts 714,

744, 762 and 786.

Line

No. of

Particulars

(a)

Beginning Net Credits End of Year
| Year Balance (Charges) for Adjustments Balance
Current Year
(b) (¢) (d) (e)

19 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21 ik eSS
20 | Accelerated amortization of facilities Sec. 168 LR.C.
21 | Accelerated amortization of rolling stock, Sec. 184 1.R.C.
22 | Amortization of rights of way, Sec. 185 L.R.C.
23 | Other (Specify)

27 | Investment tax credit

TOTALS

-0- no- -0- -0-

28

Notes and Remarks
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\

Give particulars of the various issues of securities in accounts Nos. 764, “Equipment
obligations and other debt due within one year” (excluding equipment obligations), and

670. FUNDED DEBT UNMATURED

cach issue scparately, and make all necessary explanations in footnotes. For the purposes
of this report, securities are considered to be acrually issued when sold to a bona fide

Interstate

Commerce Act makes it unlawiul for a

The total number of stockholders at the close of the year was

Nominally issued Reacquired and
and heid by for Total amount held by or for
Line Class of stock Date issue | Par value | Authorized? Authenticated respondent {idenify] acwally sseed respondent {ldentify
No was per share pledged securities pledged securities
: authorizedt by symbol “P7} by symbc! “P”)
(a) (b) (e) (d) {e} (N (g B
E Sl T 1},,
. $ $ ~ $ i3
1 Comon 3-12-95 3 250 15 1000[ 15.000 -O- b Ii,OOU i =0« ,‘i_
» | Common 8.26.55| 25 105,000/ 105,000 = 105,000 e
i
3 5 =
+ |_Stock dividend at 8-26-55, Yo distribute a porkion of Burplus authorized by I.CC 8-26-55
R i AR e R
5 |Par value of par value or book value of nonpar stock canceled: Nominally issued, $ Sl e L
6 |[Amount of receipts outstanding at the ciose of the year for installments received on subscriptions for stocks = e s
7 |Purpose for which issuc was authorized?t e
8

15,000
lQﬁ;QQ%w_

Actually ssued, $

Par value
of par-value
stock

(D)

695. RECEIVERS' AND TRUSTEES' SECURITIES

Give particulars of evidences of indebtness issued and payment of equipment obligations assumed by receivers and trustees under
ana actually outstanding, see imstructions for schedule 670.

ordars of a court as provided for in account No. 767, "Receivers’ and trustees’ securities’

Interest provisions Total par vaiue heid by or for i
' Nominal Rate Tota! par value respondent at close of year | Tomi p
Line Name and character of obligation date of Date of percent Dates due authorized ¥ — - — —__ {actualiy
No. issue maturity per Nominally issued Nominally uulsfandmgl at close
annum !
(a) (b) (c} (d) (e) f (® (r
g None 3 s $ s
St S = 5 o e SE T R £
|
2 1
P Liin S =it
3 I e e 3 Sesseeses i " "
4 Total T R e b e e =y

:‘u[&.-lﬂ(!if'.;l

1By the State Board of Raiiroad Commissioners. or other public authority, if any, having control over the issue of securities; if no public authority has sech control, state the purpusc”““-,(j SOt S5 Aathorioed ba

e ———————

¢ board of dire

securities, unless and until, and then only © the hat the
765, “Funded debt unmatured,” at close of the year. Funded debt, as here used, purchaser for @ valuable consideration, and such purchaser holds free from control by authorizes such s o assumphion i‘-f-f-'d-ﬁ = i - :
comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent  interest accrucd on funded debt :?nqum- ...I_ ig the 2
with the instructions in the Uniform System of Accounts for Railroad Companies. Show are considered te be actually outstanding. It should be noted that scction 202 of the portion of the issue s ”"’f,“’_‘f_”_*_:ff ::»\n_.-n : Vn ycar
Interest provisions Nominally issued Required and ; interes: dunn
Nominal Rate and held by for held by or for e T e
Line Name and character of obligation date of |Date of |percent | Dates due Total amount respondent (Identify Tota! amount respondent (Identify Actually | Accrued ' A
N 1ssue maturity per nominaily and pledged securities actually issued vledged securitics outstanding | 7
= annum actually issued by symbol “P7} by symbol “P") at close of year | 31
(a) (b) {c) (d) (e) n (g (h) (1) QG (k) .!
=, i [ S i =
$ $ $ $ $ $ e e
1 None Sotnis s :
2 i
; :
4 Total—/ S e :
" 5 !Funded debt canceled: Nominally issued, ¥ Actuaily issued, § — e T
6 |Purpose for which issue was authorized? e
690. CAPITAL STOCK
Give the particuiars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close issue or assume any securitics, unless and until, and then only to the extent that the Commissi rde
of the year, and make all nccessary explanations in footnotes. For definition of securities actually issued and actually outstanding see assumption.
ineteuctions for schedule 670. It should be noted that section 20a of the Intersiate Commerce Act makes it unlawful for a carrier to = = SR
Par value of par value or shares of nonpar stock Actually ou

| IV T

»I S|RH] PROY

A

N

Ina L

61

i
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701, ROAD AND EQUIPMENT PROPERTY R s
I. Give partculars of changes durning the year in accounis Road and equipr ; xplained. Al changes mad shiuld be. anniVosd DoAY RECOUATE
property, and Improvements on leased property la i accordance | Revor nount Hiithe. pHimary. foRd acsoutts: The tems repbied
Liniform System of A ints for Railroad Companies hould be briefly identified «nd ext e ALol19 il A e e e
PO ShRIgES U i BE SN0 eIy [I\ disbuses de ¥ ha “1 s line only under special circumstances \xlvm!\\ ntvw‘ ;v";*m' ; ,\“,‘j:n’m? '[,.‘; I:m’
{ purchasing constructing, an 1 pping new lines ensiog f old bir and itions| ston for exceptions ta preseribed accounting Reference t withority should be
ind betterments Botl the debit and credit involved in each transter, adjustment, or clearance, | made when expluning the an s reported. Respondents must tke arbitrary changes t
between road and equipment accounts, shouid be includ umns ind (d), as may be{the printed stub or column headings without specific authority from the Cotmission
ippropriite, depending on the nature of th Adiju excess of $100,000 should be|
Line Balance bv( I Gross Jl.l’l“._\" ( r’n:m for H.nr.mu at
No Jeou beginning of during year property retired close of
| year during year year
(a) (h) (c) (d) (e)
i i i g2 — - ;,,,, e e \ - \ —— i VB i
1 1 (2) Land for (ranspoftation DUIPOSEs e M S ERCAUH Y ’0,5,§ i Ul ) i i 2,058_» e
3 (2 1/2) Other right-of-way expenditures oo - P K B SRe A SR R e evipit: i o R
P R R e F LN ke 3,952
5 (5) Tunnels and subways b o o L D HIrdHES
6 (6) Bridges, trestles, and culverts — TSRS TR YR |
(7) Elevated Straciires ——i e it (I AL oy Bl A U
L} (B) Ties w e e e i HEE i it bt il
9 (9) Rails e EIRE i e L
10 1 (10) Other track material o o i
11 (1) Ballast s RS o A R e L= IS il S < VAN
12 | (12) Track laying and surfacinge— —— o ———
13 1(13) Fences, snowsheds, and SIgns s L &
14 | (16) Station and office buildings— Bk it
15 |(17) Roadway buildings — . i
16 [ (18) Water stations e ——— e ———— s Vel 4 s
17 1(19) Fuel stations .. e s ik e $hid
18 | (20) Shops and enginchouses e et o A
19 1(21) Grain elevators — R FAIR
20 | (22) Storage warehouses- B sk L
21 | (23) Wharves and docks — e — - R b
22 |(24) Coal and ore wharves i ENSEE IR SRS TR IS RAEEE
231 1(25)TORC/COFC torminals e GRS MR Rty
24 | (26) Communication systems ———F i Al
25 | (27) Signals and interlockers o
26 1(29) Power plants——— — -
27 [ (31) Power-transmission SYSIEMS e L s AN o i Rl
28 | (35) Miscellaneous structures A
29 |(37) Roadway machines ——— 5165 1 14 L834’ 20 .485
30 | (38) Roadway small tools Ghietii) 65 4 65
31 | (39) Public improverents—Constite tion oo 136 i 136
32 |(43) Other cxpenditures—Road oo oo . B s 2 1(‘5 145
33 | (44) Shop machinery PGS — SR
34 | {45) Power-plant machinery A i
35 Other (specify and explain) e -
36 Total Expenditures for Road commmee e e e o e l?Tl 558 1 7 ) 165 94‘ 723 i
37 |(52) Locomotives —— —— Al 9'L! 661 93 P 66 1
38 |(53) Freight-train cars.. JBss
39 [ (54) Passenger-train cars
40 | (55) Highway revenue equipment —
41 | (56) Floating equipment 2
42 | (57) Work equipment - TR bl 3 24 1 3 .421
43 | (58) Miscellancous equipment 102’850 6;850
44 Total Expenditutes for Equipment ’932 '0- 1034932
45 | (71) Qrganization expenses
46 | (76) Interest during construction 816 316
47 | (77) Other expenditures—General i 5;? 0;?
48 Total General Expenditures — L] I_L
9 Toul 182,581 | 17,165 199,746
50 | (80) Other elements of investment
S1 1 (%)) Construction work in progress
i Grand Total 182’581 ‘17’165 199J 7“6
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respondent (iLe., one alil of whose outstanding stocks or obligations are held by or for the
respondent without any accounting to the said proprictary corporation). It may also

801. PROPRIETARY COMPANIES

MILEAGE OWNED BY PROPRIETARY COMPANY

Investment in trans-

securiries should be fully set forth in G feornore

i

Give full particulars of the amounts payable by the respondent to affiliated companies,

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

debt is evidenced by notes. each ncic should be separately shown in coivan (a) Entries

w |

Line Name of proprictary company Second and Passing tracks, | Way swiiching| Yard swilchingl poration property Capnal stock Unmatured funded Debt in defauir |
No. R oad additional crossovers, and tracks tacks {accounts Nos. {account No. 791) |debt (account No. 7651 (account No. 768}
main tracks turaouts 731 and 732) |

(a) (b) (<) (d) (e) (5] (g (h) (i i

1 g — — —t

$ 3 B |

" None = ]
2 f L S SRR S e e S ey =
3 E - -
|

o= e e
i

1 SEatEsoy SN =
3 2 z s 1

balance ouisianding in accounts Nos., 764. “Equipment obligations and other debt due
witiun one year,” and 766, “Equipment obligations,” at the close of the year. In column

show |

classes of equipment and the number of units covered by the obligation
together with other details of identification. In column fc) show current rate of interest,

{e) the amoun:

Give particulars called for regarding each inactive proprietary corporation of the mebude such iine when the actual title to all of the outstandingstocksor obligations rests  inclusion, the facis of the relation 1o the respondent of the corpor
in a corporation contreiled by or controlling the respondent; bur in the case of any such

outstanding at the ciose of the vear Show, aiso. in a footnote, par
2s defined in connection with account No. 769, “Amounts payable to affiliated in columns (e) and {f) shouid include interest accruals and interes: payments on non- charged to cost of property.
companies.” in the Uniform System of Accounts for Railroad Companies. If any such negotiable debt retired during the vear, even though no portion of the issue remained
Line Name of creditor company Rate of Balance at bcginnin% Balance at ciose of Interest accrued during! I
No. interest of year year yeal |
{a) (b) (c) (d) {e) !
e -4
% 1% +3 5 sl
, None : s - - T
| ;
3 = i = S :
3 : s S !
4 e —— ——— e - — -;
| i
5 s ! e Srres
= !
6 Totai = =  SEESSRES
9%62. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS
L wcnt 4 - . = o . . . .
Give the particvtais called for regarding the equipment obligations included in the (a) show the name by which the equipment obligation is designated and in column ()  in coiumn /d) show the contract price at which the equipment is acquired, and in

of cash price upon acceptance of the eguipment

Line Designation of equipment obligation i i ~ & i = TS S <t |
i quip gat Description of equipment covered (urr.em iate of Coatract price of equipy Cash paid on accept-| Actually outstanding at] Interest accured during|
i interest ment acquired ance of equipment close of year year J‘
(b) (o {d) {(e) (n (2 ;
e =3 5 R 5
. | None % | 5 s s 5 s
: : -
1
: =
= - = |
¥ —
% . e e f 2
5
—_— =
| s ‘
: : i
Z 7 =1
&1 8 — L
il = 7
=
= 10 =

N ? ”I‘”\-!“”m: proY

f?L Hh| JBd 4
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 10601 AND 1002

I, Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations. unsecured notes, and investment advances of
other corporations held by respondent af the close of the year specifically as investments, including obligations of the United States, of a State or
lecal government, or of an individual, so held, in accounts Nos. 715, “Sinking funds™; 716, "Capital and other rescrve funds”; 721, “Investments in
affibated companies”; 722, “Other investments”; and 717, “Insurance and other funds'; investments made, disposed of, or writteri down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No, 1002, however, investments in¢luded in account Nos. 715, 716 and 717 held by trustees in licu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, "Investments in affiliated companies,” in
the Uniform Syster: f Accounts for Railroad Companies.

2. The avestments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds"; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical or¢er:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers——active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and te'ephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19— to 19. &

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001. INVESTMENTS IN AFFILIATED COMPANIES (Sce

- o e e

Investments at close of year

Ac Name of issi g company and description of security held, Extent of —— - - - - bt el e s

count also lien reference, if any control Book value of amount held at close of year

Pledged Unpledged
(e) (f)

1002. OTHER INVESTMENTS (See page 15 for Instruciions)

Investments at close of year

Ac- Name of issuing company or government and description of security —
count i held, also lien reference, if any Book value of amount held at close of year

No.

Pledged Unpledged
(¢) (d) (e)

Certificates of Deposit in Banks $120,000
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NIES~~Concluded

nrestments at close of year
A b Investments disposed of or written Dividends or interest
_I ook value of amount held at close of year down during year during year
@ PR e e Book value of T o TS R S e BN b O e ! 1 MBI s Ericy iyttt g G
In sinking, in investments made Amount credited to No.
surance, and Total book value during year Book value* Selling price Rate income
other funds
(g) (h) (i) Q) (k) (4] (m)

: Y W $ $ %

b ¥ None ; |
)
~

. Giles
Hiakd ; i P
— 5
6
7
8
9
10
1002. OTHER INVESTMENTS—Concluded
Tavestments at close of year
Investments disposed of or written Dividends or interest
Book value of amount held at close of year down during year during year
Book value of Line
In sinking, in- investments made Amount credited to No.
surance, and Total book value during year Book value* Selling price Rate income
other funds
(f (g (h) (i (0 (k) (4]
; i L AR i $ $ i i % |$

i 120,000 ) , 11,122 :
2
4
5

s 08 6

]

& “
9

10

Il

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote
in each case.
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7Y 1'0day jenuuy peosjiiy

i. Keport below the details of ail investments in common stocks inciuded in Account 721, Iavest-
ments in Affiliated Companies, which quaiiiy for the 2quity meihod under instruction €-2, in the Uni-
form Systein of Accounts fer Railroad Companies.

2. Eater in column (c) the amount necessary to retroactively adjust those investments qualifying for
*he equity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of
Accounts for Railroad Companies.

3. Enter in column (d) the share of undistributed earnings (i.e.,

1063, (NVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Tarnings From Ceriain Investments in Affiliated Companies

less dividends) or

1OSSCS.

4. Enter in coiumn (e) the amortization for the year of the excess of cost over equity in net assets

(equity over cost) at date of acquis.iion. See instruction 6-2 (bX4).
5. The total of column {g) must agree with column (b), line 21
6. For definitions of “carrier’” and “noncarrier,” see

schedule 200

general instructions 5 and 6 on page

Baiance at beginu.ag
Ot year

Name of issuing companry und descrip-
tion of security held

(a) (b}

Adjustment for invest-
ments qualifying for
equity method

{c})

Equity in undistributed
earnings (losses) during
year

(d)

Amortization durning
year

e)

e e e

year
(N

|
| Adjustment for invest- |
ments disposed of or
written down duniag

“

Carriers: {List specifics for each company) $

r
|

ne

Nenhe

wm b WwN
|

e ~
|

.

bl ——

12

13

i4 : L 1
I5 : W i

16

18 | Total -

19 Noncarriers: (Show totals oaly for eaci column)

20

Total (iines i8 and 19) = =

rasints il

Slentuy peoy
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NOTES AND REMARKS
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Road Initials 1. & 1 Year 19 74
1201, SECURITIES, ADVANCES, AND OTHER INTANGIGLES OWNED OR CON IROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securities, open account agvances antd othev intangible
securities issved Or assumed by respondent), and of other intangible property, indirectly owned  property owned or conteolled by nonreporting companies shown in scheduje 1001, as well as
ar cantrolled by respondent through any subsidiary w hich does not report to the LCommission those owned or controlied by any other organization or individual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act. without regard to any question  enabled to determine

of whether the company issuing the securities, or 1he bligor, is controlled by the subsidiary 1 [avestments in U. S. Treasury obligations may be combined in a single item

Name of issuing company and security or other intangible thing Total book value of | Book value of in lnvestments disposed of or written
Line Class in which investment is made (list on same line n second investments at close vestments made down during yeat
N¢ No section and in same order as in firsf section) of the year during the vear S SRR
Book value Selling price
(2) (b) (c) (d) (e) 193]
$ $ $ $
None

N

w
|

W
|

Line Names of subsidiaries in connection with things owned or controlfed through them

(g

woN

o N S

11
12
13
14
15
16

18 e
19 it

20 .
P 4 B s
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1302, DEPRECIATION BASE AND RATES—R2AD AND EQU

1. Show in columns (h) and (e), for each primary account. the depreciation hase us

d i m

puting the depreciation charges for the month of January and in columns (¢) and (7) show the

depreciation base used in computing the depreciation charges for the month of December; in
caolumns (d) and (¥) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per

centage for all road and equipment accounts, respectively, ascertained by applying the primary
iceount composite rates to the depreciation base used in computing the charges for December

T'he
depreciation base s! suld not include the cost of equipment, used but not owned, when the rents

and dividing the total so computed by the tofal depreciation base for the same month

therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should
include the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission, except that where the
use of companent rates has been authorized, the composite rates to be shown for the respective

19
IPMENT OWNED AND USED AND LEASED FROM OTHERS
primavy accounts should miputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the give full parnculars
in a footnote
All leased properties may t ombined and one composite rate mputed for ch primary

account, or a separate schedule may be included for each such property

3. Show in columns (e). (f), and (g), data applicable to property, used but not owned, when the

rent therefor is included in account No. 342 Report data applicable

113

o improvements to such

b)

39 includes ne

the cost of which is included in account in columns

213 a5

property, a statement to that effect should be made in « footnote

property ind (d

4. If the depreciation base for accounts | and ndepreciable

5. If depreciation accruals have been discontinued for any account. the depreciation base

should be reported nevertheless in support of depreciation reserves. Authority for the dis-

continuance of accruals should be shown in a footnote indicating the account(s) affected

Owned and used

Leased from others

ROAD
1,260

Life i A s e A e A 5
No. Account Depreciation base Annual com Depreciation base Annual com-
')USI(C rate . v ')l‘.\llL‘ rate
At beginning of year | At close of year (percent) At beginning of year| At close of year (percent)
(a) (b) (¢) (d) (e) () (g)
$ $ X % b %

1,260

I | (1) Engineering 59.002
479

59,002

2| (2 1/2) Other right-of-way expenditures

3| (3) Grading 5!952 50952

4 | (5) Tunnels and subways -

5| (6) Bridges, trestles, and culverts 4,280 4,280 3400
6 | (7) Elevated structures

7 | (13) Fences, snowsheds, and signs 1,067 1,067 3.00
8 | (16) Station and office buildings

9 | (17) Roadway buildings — 2,331 10400
10 | (18) Water stations

11 |(19) Fuel stations A
12 1(20) Shops and enginehouses

15| (21) Grain elevators

14 | (22) Storage warehouses

15| (23) Wharves and docks.

16 | (24) Coal and ore wharves

17 | (25) TOFC/COFC terminals

18 1 (26) Communication systems

(27) Signals and interlockers

20 | (29) Power plants
21 | (31) Power-transmission systems
22 | (35) Miscellaneous structures

5,651

20,485| 2000

1,301

All other road accounts

23 | (37) Roadway machines

24 | (39) Public improvements—Construction 136 136
25| (44) Shop machinery

26 | (45) Power-plant machinery

1,301

Amortization (other than defense projects)

78,649

95,814

Total road

EQUIPMENT

(52) Locomotives

30 93,661

93,661 88

31
32

(53) Freight-train cars
(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating e¢quipment
3,421

3,421

(57) Work equipment
(58) Miscellaneous equipment

6,850

S

103,932

Total equpment

Grand Total _LSQ.SSI

199,746
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS
his schedule is to be used in cases where the related depreciation | 3. In column (d) show the composite rates used in computing the
reserve is carried in the accounts of the respondsnt, and the rent thers depreciation for the month of December and on lines 28 and 36 of this
from is included in account No. 509 column show the composite percentage for all road and equipment ac-
2. Show in columns (b) and (c), for each primary account, the | counts, respectively, ascertained by applying the primary accounts
depreciation base used in computing the depreciation for the months of | composite rates to the depreciation base used in computing the
January and December, respectively, with respect to road and equip- | depreciation for December and dividing the total so computed by the
ment owned by the respondent but leased to others, the depreciation | depreciation base
charges for which are not includaole in operating expenses of the 4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
respondent. but for which the depreciation reserve is vecorded in the | nondepreciable property, a statement to that effect should be made in a
accounts of the respondent. If the base for road is other than the | footnote.
original cost or estimated original cost as found by the Commission’s 5. If depreciation accruals have been discontinue. for any account,
Bureau of Accounts, brought to a current date by the respondent from | the depreciation base should be repc .ed nevertheliss in support of
its Order No. 3 recurds and accounts, or is other than ledger value for | depreciation reserves. Authority for the discontinuance of accruals
equipment, a full explanation should be given. i should be shown in a footnote indicating the account(s) affected.
o Depreciation base Annual com-
Line Account posite rate
No. Beginning of year Close of year (percent)
(a) (b) (c) (d)
$ $ %
ROAD
1 | (1) Engineering
21 (2 1/2) Other right-of-way expenditures —
3( (3) Grading
4| (5) Tunnels and subways &
5| (6) Bridges, trestles, and culverts
6 | (7) Elevated structures b
7 | (13) Fences, snowsheds, and signs
8 | (16) Station and office buildings
9 [(17) Roadway buildings ik
10 | (is) Water stations
11 |(19) Fuel stations
12 {(20) Shops and enginehouses '
13 |(21) Grain elevators
14 [(22) Storage warchouses
15 |(23) Wharves and docks—
16 [(24) Coal and ore wharves i
17 |(25) TOFC/COFC tcrminals
18 1(26) Communication systems
19 1(27) Signals and interlockers
20 1€29) Power plants
21 {(31) Power-transmission systems
22 |(35) Miscellaneous structures 2
23 |(37) Roadway machines
24 |(39) Public improvements—Construction
25 {(44) Shop machinery
26 |(45) Power-plant machinery
27 All other road accounts
28 Total road s
EQUIPMENT
29 |(52) Locomotives
30 |(53) Freight-train cars
31 |(54) Passenger-train cars
32 |(55) Highway revenue equipment
33 |(56) Floating equipment
34 |(57) Work equipment
35 |(58) Miscellaneous equipment
36 Total equipment
37 Grand total e None None

Railroad Annual Report R-2




Road Initials L & N

counts

*

30

3

32
33

35

36

37

38

35, "Accrued depreciation

ment owned and used

Nos

(1)

3)
(5)

(6)

(52)
(53)
(54)
(55)
(56)
(57
(58)

1. Giive the particulars called for hercunder with respect to credit

Road and Equipment,

inclusive

Account

(a)

ROAD

Engineering e

(2 1/2) Other right-of-way expenditures

Grading e

/
Year 19 74

1501, DEPRECIATION RESERVE-~ROAD AND EQUIPMENT OWNED AND USED

and debits to account No
furing the year relating to road and equip
This sehedule should not include any entries for depreciation of equip
ment. used but not owned, when the rents therefor are included in the rent for equipment ac
536 to 540, It should include entries for depreciation of equipment
owned but not used when the rents therefiom are included in the rent for equipment accounts

Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating to road and equipment

Balance at be- B
Charges to op Other credits Retirements Other debits
erating expenses

(¢) (d) (e) (f)
$ $ $ $

ginning of year

-

Tunnels and subways —

Bridges, trestles, and culverts

Elevated structures

Fences, snowsheds and signs

owned but not used by the respondent.) If any entries are made for

debits,” state the facts occasioning such entries

primary account should be shown in red or designated "Dr’

ther credits

A debit balance in column (b)

the charges to operating expenses, a full explanation should be given
3. All credits or debits to the reserve representing amortization other than for defense pro-

or "Other

r (g) for any

2. If there is any inconsistency between the credits to the reserve as shown in column (¢) and

jects, if a general amortization program has been authorized, should be entered on line 28

Credits to reserve during the year

Debits to reserve during the year

Balance at close
of year

()

S

4,280

382

Station and office building

Roadway buildings ——

Water stations e

233

Fuel stations —

Shops and enginehouses

Grain elevators

Storage warehouses ..

Wharves and docks

Corliand 018 WHATYES wimiiimdiiia-cinimiinin

TOFC/COFC terminals

Communication systems —

Signals and interlockers A

Power plants

Power-transmission systems

Miscellaneous structures

Roadway machines

3,652

967

Public improvements—C onstruction ..

Shop machinery*

Power-plant machinery*

All other road accounts

799

Amortization (other than defense projects)

Total road

19,113

R B

EQUIPMENT

L.ocomotives

79,645

3,634

Freight-train cars.

Passenger-train cars

Highway revenee equipment

Floating equipment

Work equipment

1,442

342

1,786

4,325

926

9,281

Miscellaneous eq

) nt

85,412

4,902

90,314

Total equipment ..

94,525

103,677

Grand total

*Chargeable to accourt 2223
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29 Road Initials L & N Year 19
1502. DEPRECIATION RESERVE-—~ROAD AND EQUIPMENT LEASED TO OTHERS
1 This schedule is to be used in cases where the depreciati reserve s carried in the penses of the respondent. (See schedule 1501 for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom s included in account No. 509 owned and used by the respondent)
2. Give the partculars called for hereunder with respect to credits and debits to account No 3. If any entries are made for "Other credits” and "Crther debits, state the facts occasioning
Accrued depreciation—Road and Equipment,” during the year relating to road and equip- | such entries. A debit balance in columns (b) or (¢! for any primary account should be shown ir

ment leased to athers, the depreciation charges for which are not ingludable in operating ex- | red or designated “Dr
i o g ; i Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
tiing Avétunt beginning -~ Wi5salal
No. of year Charges to Other Retire Other year
others credits ments debits
(a) (b) (c) (d) (e) (n (g
& $ $ $ $ $
R(

1 | (1) Engineering — ol SR i v i
2| (2 1/2) Other right-of-way expenditures ol i .
Ca D LS G PR R R S B L

4 | (5) Tunnels and subways

5| (6) Bridges, trestles, and culverts — AR TRER
6 | (7) Elevated structures - -

7 1(13) Fences, snowsheds, and signs

8 1(16) Station and office buildings e
9 1(17) Roadway buildings

10 |(18) Water stations — _—
11 [(19) Fuel stations i

12 {(20) Shops and enginehouses —.—

13 1(21) Grain elevators— .

14 |(22) Storage warchouses <01 3

15 |[(23) Wharves and docks

16 {(24) Coal and ore wharves e

17 [(25) TOFC/COFC terminals

18 [(26) Communication: systems - i

19 7Y Signals and interlockers -
20 [(Z9, Power plants
21 j31) Power-transmission systems
22 |(35) Miscellaneous structures

23 {(37) Roadway machines ot
24 1(39) Public improvements—Construction e
25 |(44) Shop machinery
26 [(45) Power-plant machinery
27 All other road accounts
28 Total road None
EQUIPMENT

29 1(52) Locomotives

30 [(53) Freight-train cars

31 |(54) Passenger-train cars

32 |(55) Highway revenue equipment

33 [(56) Floating equipment

34 |(57) Work equipment

35 |(58) Miscellaneous equipment

36 Total equipment

37 Grand total None
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1503. DEPRECIATION RESERVE~—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and debits . Any inconsistency between the credits to the reserve as shown in column (¢)

to account No. 785, "Accrued depreciation—Leased property,” during the year jand the charges to operating expenses should be fully explained
| ) I & [ B eXy

relating to road and equipment leased from others, the depreciation charges for 4. Show in column (¢) the debits to the reserve arising from retirements

which are includable in operating expenses of the respondent 5. If settlement for depreciation is made currently between lessee and lessor,
2. Show in column (¢) amounts which were charged to operating expenses, and |and wo debits or ¢credits to account No. 785 are made by the accounting company,

in column (/) show payments made to the lessor in settlement thereof. A full [show in column (¢) the charges to operating expenses and in column (f) show

explanation should be given to all entiies in columns (d) and (). payments made to the lessor in settlement thereof

Credits to Reserve During The Year Debits to Reserve During The Year
Balance at ——— Balance at
Line Account beginning Charges (0 Other Retirements Other close of
No. of year operating credits debits year
expenses
(a) (b) (¢) (d) (e) (fH (g
iiatia $ $ $ $ $ $
ROAD
1 | (1) Engineering *
2 | (2 1/2) Other right-of-way expenditures {—.
3| (3) Grading
4 | (5) Tunnels and subways —
5 | (6) Bridges, trestles, and culverts
6 | \7) Elevated structures SEe B
7 '(13) Fences, snowsheds, and signs
8 |(16) Station and office buldings —
9 [(17) Roadway buildings
10 [(18) Water stations
11 |(19) Fuel stations
12 {(20) Shops and engineh res
13 |(21) Grain elevators.—
14 |(22) Storage warehouses
15 [(23) Wharves and docks
16 |(24) Coal and ore wharves
17 [(25) TOFC/COFC terminals
18 |(26) Communication systems
19 1(27) Signals and interlocks
20 |(29) Power plants
21 |(31) Power-transmission systems
22 1(35) Miscellaneous structures
23 [(37) Roadway machines
24 |(39) Public improvements-—Construction
25 | (44) Shop machinery*
26 |(45) Power-plant machinery*
27 | All other road accounts
28 Total road None -
EQUIPMENT
29 |(52) Locomotives
30 | (53) Freight-train cars
31 | (54) Passenger-train cars
32 | (55) Highway revenue equipment
33 [(56) Floating equipment
34 | (57) Work equipment
35 | (58) Miscellaneous equipment
36 Total Equipment None "
37 Grand Total None

*Chargeable to account 2223.
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1605. AMORTIZATION OF

1. Show in columns (b) to (¢) the amount of base of road and equipment properiy
for which amortization reserve is provided in account No. 736, “"Amecrtization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
is other than the ledger value stated in the investment account. a full explanation
should be given

2. Show in columns {(f) to (i) the balance at the close of the year and a!l credits and
debits during the year in reserve account No. 736, “Amortizziinn of defense
projects—Road and Equipment.”

3. The information requested for “"Road” by columns (b) through (/) may be shown
by projects amounting to $100,000 or more, or by single entries as “Total road” in line
21. If reported by projects, each project should be briefly described, stating kind,

DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

location, and authorization date and number. Projects amounting to less than
$100,000 should be combined in a single entry designated “Minor items, each less
than $100,000.”

4. Any amounts included in columns () and ¢f), and in column (&)
operating cxpenses, should be fully explained.

affecring

BASE

RESERVE

Description of property or account
Line
No.
(a)

Debits
during
year
(b}

Crediuts
during
year
(c)

Adjustments

(d)

Balance

at close

of year
ie)

Credits
during
year
N

Debits
during
year
44

Adustments

(h)

; Balance
at close

of year

ROAD:
None

o
&5
o

o

00 ~] O th & W ) =

O

o

—
—

8]

o
w

=N

wn

)

PRV

~J

o0

o

[
(=}

None

[

Total Road

]
N

EQUIPMENT:
{(52) Locomotives

(]
w

L
o

(53) Freight-train cars

[ ]
o

(54) Passenger-train cars -

26{(55) Highway revenue equipment

271(56) Floating equipment
28|(57) Work equipment

29{(58) Miscellaneous equipment

None

30 Total equipmeni

3 Grand Toial None

§;ENIU] pPROY

i
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Year 1974

1607, DEPRECIATION RESERVE-MISCELLANEOUS PHYSICAL PROPERTY

s and debns during the y {0 ace ¢ veerued dept ysieal propecty el em group of peog

the balances at the beginning « f the such item { property

he percentage iputing

nounting to $30,000 o 1 stated ¢ L nay be combined

Tten

{Kind ot ind location) during

property
year

To18] i

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital suprius accounts. In column (&) give a brief description of the item added or deducted. and in columin (b) insert the contra account
niumber to which the amount stated in column (c), (d), or (e) was charged or credited

ACCOUNT NO

796, Other
surplus

Contra
account
number

795. Paid-in
surplus

794, Premiums
and assessments
on capital stock

(c) (d) (e)

(b)

2,750

AXAXNXX

Balance at beginning of year .

Additions during the year (describe):

]

XXXXXX

Total additions during the year

Deducations during the year (describe):

-0" —O—'

XXXXXX

Total

Balance al

deductions

XXXXXX

close of year .

0w

1 280

Give

an analysis

1609. RETAINED INCOME—APPROPRIATED

in the form called for below of account No. 797, "Retained income—Appropriated.”

Line Class of appropriation

Na.
(a)

Credits
during year
(b)

Debits
during year
fe)

Balance at
close of year
{d)

Additions to property through retained income

Funded debt retired through retained income

Sinking fund reserves

Miscellaneous fund reserves

Retained income—Appropriated (not specifically invested)

Other appropriations (specify):

|

12 Total ..
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" 5 b"“‘l
1701, LOANS AND NOTES PAYARLE i
particulars of th 15 creditor nd the characier of the transactions involved in the curre ability a unt N ] Loans and notes payable ‘
Lis vet n oexcess of 00,000, gt 2 the imtormation wdicated in the column headings
For creditors swhos ang wer everally tess than S100,000, a single entry niay be made uide \ n "My ceounts, each less than $100,000
Entries in lumns () and: (4) should include mterest accruals and interest payments on loans a piya tired during the year, even though no portion of the issue ‘enmined
utstanding at the close of the year
Y I - ==
. b e e |
Line Name of ¢ ' { Character of hability Date of Date of Rate of \ Balance 8¢ { Interest accrued Lnterest paid
No. r of transaction issue maturity nterest ) of during year | during year
(a) (h) (¢) (d) (e) (f (2 (h)
3 AW " R e b s i e s S SRR IRl HEES S S I Baier i ) o RALA: AR
o |9 $ b
b None
2 p— - . .
3 s ISR e WA S5 ik ] PO BT AR bt i I i
4 T St B SRS R i e e Bk Al o NSRS Real
d S PRI ER A = TR ER S R Rl L) - i A ERERE PLARSHTESRRASE
6 i SRR - ‘
7 (SR CE Ui S
8
9 Lotal L

1702. DEBT IN DEFAULY

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in defauly,” giving particulars for cach security outstanding even though the amount ve fess than $100,000
Entries in columns (¢) and (4) should inciude interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the deb: remained outstanding
at the close of the year

Reason for nonpayment Date of Date of Rate of Total par value Interested accrued | Interest paid

Line Name of security al maturity issue maturity interest actually ovtstading ) during year i during year

No at close o year i

(a) (b) (c) (d) (e) f | (g } (h)
BRI [ TR St O T st cran ] (ot i A B ‘ i
% $ $ $

| None

3 B

[ e L

o e

{
6 Total l L

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000."" In case the character f any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote

Deseription and character of item or subaccount Amount at
close of year
(a) (b)

8 Total 1
1704, OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote.
Line Description and character of item or subaccount Amount at
No close of year
(a) (b)
None
$
| et
2 el
3
4 .
5 o '8 il - - -
6
ji
8 Total :
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1902. DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (6) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote, 2, If any obligation of any character has been incurred for the purpose of procuring |‘
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full |
particulars in a footnote. If any class of stock received a return net reportable in this schedule, state the particulars of the case in a footnote. 3. \
The sume of the dividends stated in column (¢) should equal the amount shown in Schedule No. 305

Rate percent (par Fotal par value of
value stock) or rate per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account Dates
Line Name of security on which dividend was declared e ——— — stock on which 623)
No Regular Extra dividiend was declared Declared Payable

(a) (h) (e) (d) (e) N (g

$
Common Stock A 2% 120,000 | 2,400 | S«23.74] 542374
» | __Common Stock 27 | 120,000 2,400 |[12-27-74] 1-5-75
i cLi gt _L

i Total 4,800

2001. RAILWAY OPERATING REVENUES
1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote.

Amoaunt of Amount of
Line Class of railway operating revenues revenue for Line Class of railway operating revenues revenue for
No. the year No. for the year
(a) (b) (a) (b)
i $ 3
TRANSPORTATION—RAIL LINE - - INCIDENTAL
1 (101) Freight* 261)278 13 (131) Dining and buffet
2 (102) Passenger* _ 14 (132) Hote!l and restaurant
3 | (193) Baggage 15 | (133) Station, train, and boat privileges
4 | (104) Sieeping car - 16 | (135) Storage--Freight
5 | (105) Parlor and chair car 17 | (137) Demurrage
6 (106) Mail 18 (138) Co ication
7 | (107) Express 19 | (139) Grain elevator
8 | (108) Other passenger-train 20 | (141) Power
9 | (109) Milk 21 | (142) Rents of buildings and other property
10 | (110) Switching* 22 | (143) Miscellaneous
4] (113) Water transfers 4 123 Total incidental operating revenue | -o-_
12 Total rail-line transportation revenue ekt 261’378 JOINT FACILITY
24 { (151) Joint faciliy—Cr
25 (152) Joint facility—Dr
26 Total joint facility operating revenue . nO- s
27 Total railway operating revepues 261 ’378
*Report hereunder the charges to these accounts representing payments made to others as follows:
28 I. For terminal collection and delivery services when performed in connection with Jine-haul transportation of freight on the basis of freight tariff
rates $ ifbuthid
29 2. For switching services when performed in connection with line-hacl transportation of freight on the basis of switching tariffs and allowances out of freight rates,
including the switching of empty cars in connection with a revenue movement —— $ b
3. Far substitute highway motor service in lieu of line-haul rail service performcd under joint tariffs published by rail carriers (does not include traffic moved on
joint rail-motor rates):
30 (@) Payments for transportation of persons $ no-
31 (b) Payments for transportation of freight shipments illiice —_— $ ~0-

Railroad Annual Report R-2
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2002. RAILWAY OPERATING EXPENSES

Railroad Companies

{
|
St sy ] 4 > » » 5 » > i h i I
I, State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for \|
|
5 \ i l
1 3 Anv unusual accruals invoiving substantial amounts included in column (6} should be fully explained in a footnote |

Amount of

Amount of II m~.-
No. Name of railway opgrating expense accoun PErating expenses { No Name of railway operating expense account operating expenses
‘ for the year for the year
| (a) (b) (a) (b)
{ s
MAINTENANCE OF WAY STRUCTURES i TRANSPORTATION—RAIL LINE
1 (2201) Superintendence —- PSR SRS U ey ,,__,fﬁ,._l_‘,’,.f.,_(_)_,(_) 1 28 |(2241) Superintendence and dispatching 13 2 Sz‘l
2 (2202) ROAAWEY MAINTENANEE o s e s e 29 | (2242) Station. $8rVICE e e e
3 (2303) Maintaining 706 tUTESes s st o e 30 |(2243) Yard employees - i b
4 (22031) REUPEMENIS—R 0AQ ~rrmemromme o e et e 31 (2244) Yard switching fuel —— sl
5 (2204) Dismantling retired road property ———. AN 32 | (2245) Muscellaneous yard expenses - s
6 (2208) Road propétiy—42¢ nreCiation e s _ﬁ_L.S.._W 33 | (22446) Operating joint yards and terminals—Dr .
7 (2209) Other maintenance of vay expenses . 1 1 .&4\2 14 | (2247) Operating joint yards and terminals—Cr
8 (2210) Maintaining joint tracks, /aic and other facilnicx—-l)r.,__._.,._._l_l(_)._,, 35 | (2248) Train employees PER : 42 !()21
9 (2211) Maintaining joint tracks, yards, and other facilities—Cr bt 36 | (2249) Train fuel — HHE 13 )007
! 10 Total maintenance of way and structures —— - l_ﬁ)il_‘gg_! 37 | (2251) Other train expenses 2 1073
MAINTENANCE OF EQUIPMENT 38 | (2252) Injuries to persons
11 | (2221) Superitendence —— 2’ 100 39 | (2253) Loss and damage
12 | (2222) Repairs to shop and power-plant Machinery — - fr——mmmmeee 40 | (2234) Other casualty W‘Scim«l i fros 1 1 9 836
13 | (2223) Shop and power-plant machinery—Iepreciatio<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>