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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. 1t should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, ani typo-
graphica! corrections

Page 4. Schedule 200 Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leaseu property
Page S: Schedule 200. Comparative General Balance Sheet - Liability Side

Provicion has been made for reporting treasurysstock

Page 108: Schedule 202. Compensating Balances and Short-Term Borrowing Acrrangements

Page (0C: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balunces and certain short-term borrowing arrangements
between carriers and financial insttutions

Page 27: Schedule 2001. Railway Operating Revenues

Reference to accounts 106, Mail, and 107, Express, have been eliminated from this schedule

202. Mileage Operated (All Tracks)
215. Mileage of Tracks Owned But Not Operated by Respondent

Page 30: Schedule 2
Schedule 2

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundred:ths

For sale by the Superintendent of Documents, U.8. Governm-nt Printing Office, Washington, D.C. 20402 - Price $1.75
Stock Number 026-000-01018-7
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Road Initials

101, IDENTITY OF RESPONDENT

1. G.ve the exact name* by which the respondent was kpgwn in law at the close of the year
1 ‘.. Ay orthes

2. State whether or not the respondent made an annual report to th:' Interstate Commerce C ommission for the preceding year, or for any part thereof. If so, in
Py - 0 orthern ailua

what name was such report made? ——— 2 A2

3. If any change was made in the name of the respondent dumw. the year, state all such changes and the dates on which they were made ——
O

4. Give the location {including street and number) of lhe main business ot’ﬁcc of the rapondcm at the close of (he year

a Q _3“__”,__.__ naw., 1. i an

5. Give the titles, names. and office addresses of al! gencral officers of the respondent at the close of the year. If there are reccivers who are recognized as in the
controlling management of the road. give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No (a) (b)

President —

Vice president —

STy ——

I v — st

Controller or auditor

Attorney or general counsel |

iGeneral manager

IGeneral superinteadet ———

\General freight agent

|General passenger agent ———

|General land agent— —

IChief engineer —

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

S b aa i T

Name of direc r } Ofiice address Term expires
(a) (b) ()

by

23 |

: ¢ luly 31, 1901 v Jiesel
7. Give the date of incorporation of the respondent — 2 8. State the character of motive power used =

tlectric

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments therec’, effected during the year. If previously effected. show the year(s) of the repori(s) setting forth details. If in bankruptcy, give court of
| jurisdiction and dat>s of beginning of 1eceivership or trusteeship and of appointment of receivers or trustees

ichican - Michigan Railway Train = #6394

1. State whether or not any corporation or association or group of corporations had, at the close of the ycar, the right to name the major part of the board of
directors. managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right v.as derived through (@) title to

capifal stock or other securities issued cr assumed by the respondent, (6) claims for advances of funds made for the construction of the road and equipment of the
None

respondent. or (¢) express agreement or some other source

12. Give hereunde; a histor, of the respondent from its inception to date, showiny' all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging corporation give like pen-culan for all constituent and subconstituent corpon(m Describe also the course of construction of the road of the
respondent, and its financing riginally Cﬁ"“"Y"Q"’“' as Fpwoith league Rajlway, “arch 1/, 189S5

Name changed to Ludington Northern Railway on July 1%, 1901, Constructed from

Brncnr\r's of sale of stock and bonds.
* Use the initial word the when (and only when) it is a part of the name, and distinguish berweea the words rai'road and railway and be company and corp
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107. STOCKHOLDERS
Gitve the names of the 30 security holders of the respondent who. at the date  being classified as common stock, second preferred stock, first preferred stock,
of the latest closing of the stock book or compilation of st of stockholders of  and other securities, statirg in a footnote the names of such other securities (if
the respondent (if within | year prior to the actual filing of this report), had the  any). If any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for cach his address the  trust In the case of voting trust agreements give, as supplemental information
number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust
meeting then been in order, and the classification of the number of votes to  certificates and the amount of their individual holding: If the stock

which he was entitled, with respect to securities held by hira, such securities  book was not closed or the list of siockholders compiled within such

|
vear, show such 30 security holder s of the close of the year

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of | N WHICH BASED

voltes to e ————— e

Other
securities
with

which ! Stocks
Address of security holder | security | —
holder was R _PREFERRED
entitied voting
First power

i

|

|

!

i

|

| | |

l { | | (n (g
I : - ‘

Name of security holder

|
|

Footnotes and Remarks

108, STOCKHOLDERS REPORTS
f. The respondent is required to send to the Bureau of Accounts, immediately upon preparation. two copies of its latest annual report to
stockholders.
Check appropriate box:
[ X Two copies are attached to this report.

| | Two copies will be

(date)
L | No annual report to stockholders is prepared.

Railroad Annual Report R-2
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Road !nitials

200, COMPARATIVE GENERAL BAIANCE SHEET—ASSETS

For instruc ns covering this see the text pertaini o General Balance Sheet Accounts in the Uniform Sy e m of Accounts for Railroad Companies. The entries in this balance sheet

|
should be sistent with those supporting schedules on the pages indicated The entries in column (¢) should b restated to conform with the accounting require ments followed in column
(b). The eniries in the sh e hould be deducted from those in column (@) in order to obtain corresponding entrics for column (8). All contra entries hereunder should be indicated
n paren hesis

Balance at close Balance at beginning

f year of year

el RTE

Cash —

702) Temporary cash inves ment

Special deposits (p. 'IB) -

Loans and notes receivable

Traffic. car service and other balances-Dr.
Net balance receivable from agents and conductors —

Miscellaneous accounts receivable

Interest ana Jividends receivable oo — e

Accrued accounts receivable ————e e ———eeeeee——

) Working fund advances

P PaY M AL e

) Matenial and suppli€s

) Other current assets .

Deferred income tax charges (p

Total current assets —— e e

SPECIAL FUNDS {(al) Total book assets (a2) Respondent's own
at close of year issued included in (al)

Sinking fund$ — oo

apital and ocher reserve funds

irsurance and other fund ooom oo e

Total special funds

—————————————————————————————————————

INVESTMENTS

Investments in affiliated companies (pp. 16 and 17) e

Undistributed carnings from certain investments in account 721

22) Other investments (pp. 16 and 17) — e —e

723) Reserve for adjustrient of investment in securities—Credit . ——

Total investrcats (accounts 721, 722 and 72}) e

PROPERTIES o
SR 0L 7927

731) Road and equipment property Roadm oo R gl Tt Speienii
112 089
Equipment — — - %3 > s L S PR Dl

General expenditures —— e e e
Other clements of investment — e —— ﬂ
Construction Work in Progressm e e ee—

Tatel {(p 130 e

(732) Improvements on leased property Road

Fquipment ——— e stomt

General expenditeres —

Towl (p 12— =

100, 747
e

Total transportation property (accounts 731 and 732) oo oo e e

(733) Accrued depreciation—Improvements on leased property —_—

" 103,627
(735) Accrued depreciation--Road and equipment (pp. 21 and 22) —— 2.8 g

(736) Amortization of defense projects—Road and Equipment (p. 24)..

'/-_1 nL'L’ 1 Q4

g 750
Total transportation property less recorded depreciation and amort.zation (line 35 less line 39) . o .
S E

21.1H/1

’ ]

Recorded depreciation and amortization (accounts 733, 735 and 736)

(737) Miscellaneous physical property

o Xa T8

(728) Accrued depreciation - Miscellaneous physical property (p. 25) 2

N
6] L)
R Total propetties less recorded depreciation and amortization (iine 40 plus line 43) o X

Nok-—&«""ute“q.ﬂqvﬁlmﬂwmdlhc,,_ ive General Bal Skeet.

Miscellaneous physical property less recorded depreciation (account 737 less 738)

For compensating balances not legaliy restricted. tze Schedule 202

Railroad Annual Report R-2




fnitals

200. COMPARATIVE GENERA' BALANCE SHEET—ASSETS—Continued

Balance at close ) bBalance at beginning

W year of year

and deferre

TOTA \SSETS

Railroad Annual Report R-2




Road Initials Yesr 19

{ 200 oMy NIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS FQUITY
For instructions covering this schedule. see the text per.aining to Genersl Balance Sheet Accounts in the Uniform System of Accounts for Railroa! Companies 1h trics n this bu ance sheet
should be consistent with those in the supporting schedu 25 on the pages indicated. The entries in column (¢) shouid be restsied to conform with the ace t requir 1s fotlowed in columa (b
The entries in short columa (al) should reflect total ncok liability at close of year. Tne entries in the short column (a2) should be deducted from those in mn (al)
corresponding cntries for columo (b). All contra entrizs hercunder should be indica'ed in parenthesis

Account or item ¢ Balance at beginming
f year

(a)

CURRENT LIABILITIES

1) Loans and notes payable (p. 26)

(752) Traffic car service and other balances-Cr
(753) Audited sccounts and wages payable -
(754) Miscellaneous accounts payable

(755) Interest matured snpasd e

(756) Dividends matured urpad —

} Unmawsred interest sccrued e o

(758) Unmatured dividends declared ——

(759) ACcTUNE BOCORMES  BRTIDED oot

760) Federel income taxes accrued —— .

Oiher twes acomied - e

Deferred income tax credits (p. 10A

Other current liabuities e e e e ———

Total current Liabilities (exclusive of long-term debt due withid one year) e

LONG TERM DEBT DUE WITHIN ONE YEAR t {al) Total wsuedj(al) Held by «

for respondent

Equipment obligations and other d:bt (pp. 11 and 14) — e

LON -YERM DEBT DUE AFTER ONE YEAR (al) Total issued|(a2) Held by or |
| for rospondent
Funded debt unmatured (p
)} Equipment obligations (p. 14)
) Ruceivers and Trustees' securities (p
DO R 0 DD LI W) it <o iieio st i minnie
Amounts payable to affiliated companes (p. 14) oo

Total long-term debt due afier one year e

RESERVES

PRONIOR GRS WRIE: TRRPIIE - cnitnmasiiivinisinionivepmis s
T PR R e W U UMY, I SRR S
Casualty and other reserves -

Total reserves —

OTHER LIABILITIES AND DEFERRED CREDITS
FOMIIE 15 - BEIBNIL it A s
} Other HEDHRIS e e
Unamortized premium on long-term debt —

Other Gofotred credith (P 20) cvnenivin e s

>

Accrued hability—Leased property (p. 23)
Accumulated deferred income tax credits (p. 10A)

Total other habilities and deferred credits.- T
SHAREHOLDERS' EQUITY (a2) Nominally
Capital stock (Par or stared valur) rssued securities

Capual stock issued Common stock (p. 11)

Preferred stock (p. 1) —

Towal

Stock liability for conversion

Discount on capual stock S, o SR IR

LI LT T T U —

Capital surplus

Premiums and assessments on capital stock (p. 25)

Paid-in-surplus (p. 25)

Other capital surplus (p. 25) e

Total capital surplus

Continued on page SA
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 c— — ——————— -

200. COMPARATIVE GENERAL BALANCE SHEET--LIABILIT'ES AND SHAREHOLDERS' EQUITY~Conunued

Rerained income

197) Retained income-Appropriated (p. 25) —

(798) Retained income~—Unappropriated (p. 10)

Tcia! retained income

TREASURY STOCK

Less Treasury stock

Totsl shareholders equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

New~Ser puge § for explanstory notes, which are an integral ;n of the Compartive General Balance Sheet

Railroad Annual Report R-2




Road Initials

COMPARATIVE "RAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disciosing supplementary information concerning matters which have an important effect
on the financial condition of *he carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None"; and in addition 1hereto shall enter in separate notes with suitable particulars other matters involving materia! amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanat.ry statements expilaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pensir,n costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses aird the maximum amount of additional premium respondent may be obligated 10 pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted (v officers and employees; and (4) what
entries have béen made for net income or retained income restricted under provisions of mortsages and other arrangements.

1. Show under the estimared accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emerge ncy facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the nt accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or Cepreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized :ince December 31, 1961, berause of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made ip the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts therez: and the accounting performed shouid be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 51, 1549, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code
(b) Estimated accumulated savings in Federal income taxes resulting from ¢ umputing book depreciation under Commission rules and computing

tax depreciation using the items listed below $ —— "
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(c) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended $
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code $

(e) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
$ e

31, 1969, under the provisions of Section 185 of the Internal Revenue Code
2. Amount of accrued contingent intecest on funded debt recorded in *he balance sheet

Description of obligation Year accrued Account No Amount

_$

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the m. t*er. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

Amount in f——dccount Nos. | Amount not
dispute Debit Credit recorded

Item

Per diem recervable _T. $

Per diem payable

Net amount s XXX. XXX XXXXXXAX %

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or otner contracts $ i
5. Estimated amount of future earnings which can be realize1 before paying Federal income taxes because of unused and available net operating

loss carryover on January 1 of the year following that for v hich the report is made $

Railroad Annual Report R-2




Road Initials

300, INCOME ACCOUNT FOR THE YEAR

I. Give the Income Account of the respondent for the year in| 3. Line 28 inciudes only divicends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 1ocludes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 3f ‘ncludes the undistributed earnings
be indicaied in parentheses from investments accounted for undi'r the equity method. L 'ne 56 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to §7, inclusive, should be fully explained in a! the equity method
tootnote
—— —
| Amount for
I current year
(b)

: bl RO e Lol TG e

ORDINARY ITEMS $
OPERATING 'NCOME
RAILWAY OPERATING INCOME

(501) Railway operasing revenues (p. 27) -
Railway operatiug vipenses (p

Net revenue from ratlw2y operations

Railway tax accrua's 'REFRERA

Provis a for deiorred taxes

Kanway operaung mmcome e —————,—————————————————————————

RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balancé — o
(504) Rent from locomotives
(505} Rent from passenger-train cars—

(506) Rent from floating equipment —

(507) Rent irom work equipment

(508) Joint faciiity rent income

Total rent INCOME o —

RENTS PAYABLE

(536) Hire of freight cars and highway revenue equipinent—Debit balance — _—

(ST 000 LOF TOCHDOIINGS <o st el b it

(538) Rent for passenger-train cars —

(539 Rent for floating equipment

(540) Rent for work equipment —

(541) Joint facility . ME e

Total rents PaySbI€ o

Net rents (line 13 less hine 20)

Net railway operating incomce (lines 6,21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28) —

(509) ncome from lease of road and equipment (p. 31) o

{510) Miscellaneous rent income (p. 29) oo

(511) Income from nonoperating property (p. 30) o0

(512) Separately operatea properties—Profit

(513) Dividend income (from investments under cost only) ————

(514) IRIOIPSL IMODINE i

(516) Income from sinking and other re<erve funds e

(517) Release of premiums on funded debt oo e

(518) Contributions from other companies (p. 3})

(519) Miscelianeous income (p. 29) — *d

RAXNRX
Dividend income (from investments under equity only) —

Undistributed earnings (losses) ———

Equity in earnings (losses) of affiliated companies (lines 34,35)

Total other Income e~

22,37)

Total income (lines

MISCELLANEOUS DEDUCTIONS FROM INCOME

39 | (534) Expenses of misceilaneous operations (P 28) e e

40 | (535) Taxes on miscellaneous operating prperty (p. 28).

41 (543) Miscellaneous rents (P. 29) e

42 | (544) Miscelluneous tax accruals ————— A N Al P ARk L e

43 | (545) Separately operated properties—d 088 e e

Railroad Annual Report R-2




Road Inttials

300. INCOME ACCOUNT FOR THE YEAR—Continued

urrent year
(b)

Maintenance of investment organization e .

Income transferred to other companies (n 31}

Miscellaneous income charges (p. 29) -

lotal miscellaneous deductions

Income available for fixed charges (lines 38, 47)
FINED CHARGES

Rent for leased roads and equipment
Interest on funded debt
(a) Fixed interest not in default

(b) Interest in default

Interest on unfunded debt

Amortization of discount on fundeu iebt

Total fixed charges

Income after fixed charges (lines 45,54,
OTHER DEDUCTIONS
Interest on funded debt:

(¢) Contingent interest .o

Ordinary income (lines 55,56)

EXTRAORDINARY AND PRIOR PERIOD ITEMS
58 | (570) Extraordinary items——Net Credit (Debit) (p. 9) —

59 | (580) Prior period items—Net Credit (Debit)ip. 9) -

60 I (590) Income taxes on extrao: Jinary and priosr period items—Debit (Cradit) (p. 9)

61 | (591) Provision for deferred taxes—Extraordinary and pricr pericd period items

63

62 j Total extraordinary and prior period items—Credit (Debit) S

Net income transferred to Retained Income—Uneppropriated (lines 57.62)

NOTE.—Sce page 9 for explanatory notes, which are an integral part of the Income Account for the Year

Railroad Anrual Report R-2Z




Road Inttials Year 19

-

300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Cnter in separaie notes
with suitab'e explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in

TEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have ao consequential
effect on net income for the year need not be reporied. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items"; 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”

accounting practice and other matters of the character commonly are to be disclosed .in notes and remarks section below.

disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment tax credis.

—— Deferral—

Flow-through
65 I flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ e
If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

current year

66

$

67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
)

ing purposes
Balance of current year's investment 'ax credit used to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accru
Total decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
in column (b) and (d), and credit amounts in column (¢)

68
69

S
$

70

71

reported in annual reports to the Commission. Debit amou:r
should be indicated by parentheses.

Provision for
deferred taxes
(¢c)

Net income
as reported
(b)

Adjusted
net income
(d)

NOTES AND REMARKS
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(h)

ounts

released

ansterred
retained

\ppropriations for

\‘7"!1|;‘,’||"v)[[\ ftor other

Dividends
lotal . -

Net increase

Halaances at OS¢ t

Balance trom hine 13

4l unappropnated

ngs (losses) of affiliat

A mount

ol ass

Account 606

Account 616

|
|
L

Show principal items in detail

sinking

year (Lir

Initals

Road

305. RETAINED INCOME—UNAPPROPRIATED

2ad
t assigned
apphicable t
(¢), should
scheduic

ipplicable

CREI

mcome

DEBITS

from mcome

INCOME

g and other

purposes

(decrease) during year (Line

Lines and

retained

companies at

the equity in undistributed earnings (losses

reserve

mcome

the respondent for the year. classified 1 srdance with the Uniform System

in parentheses

Federal income tax consequences, accounts 606 and 616

the equity

of affiliated companies based on

column (b), schedule 300. The total of columns (b) and (c), lines 2 and

Retained Income exclusive of any amounts included in column (¢)

buted earnings
of affily

1ed companies

Unappropriated  (|osses)

(c) |
!

TS

|
|

—— -——?a—u——-ﬁ—-————»‘—»» ey

funds

S minus line

19

XXXXXX

ST S _,,-~,._,+_*. :

and equity in undistributed earn

end of year

XXXXXX
XXXXXX

g g e

et

S ——
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|

350, RAILWAY 1

ctions A and B show the particulars called for with respect to |
S
of

. In

S

net accruais of taxes on railroad property and | Government taxes

charged to account 532, "Railway tax accruals the respondent’'s |

account for the year

income

Other than US. Government Taxes

AX ACCRUALS

)

2. In Section C show an analysis and distribution of Federal income

raxes

—————— e —

B. US. Government

laxes

M State

A mount
(b)

S wm_h._ir_,.
Name !
|

Kind of tax
(a)

Amount
(b)

8

9

10

otal—Other than U.S. Government Taxes

Income taxes

Normal tax and surtax

Excess profits

Total—Income taxes

Old-age retirement .

Unemployment insurance

Ail other United States Taxes

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

(account 532)

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a |
differential between taxable income and pretax accounting income. |
Other particulars which cause such a differential should be listed under
the caption “"Other” and deferred if
computed separately. Minor items each less than $100,000 may be com-
‘Other”

Indicate in column (b) the beginning of the year total of accounts

including State other taxes
g

bined in a single entry under

.

714,

3. Indicate in column (c) the
786 the tax effect of timing differences originating and
reversing in the current accounting period

744, 762 and 786 applicable to each particular item in column (a)

-

ne: change in accounts 714, 744, 762

and for net

O

i
|
|
|
|

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provisior for deferred taxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e) the cumulative total of coiumns (b), (¢}, and
(d). The total of column (e) musi agree with the total of accounts 714,
744, 762 and 786

Line

No rticulars

(a)

of Year Balance

End ot Year
Balance

Net Credits

(Charges) for

Current Year
(c)

Beginning
Adjustments
(b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

Proc. 62-21 - s i

pursuant to Rey

Accelerated amortization of facilities Sec. 168 LR (

Accelerated amortization of rolling stock, Sec. 184 LLR.C.

Amortization of nights of way, Sec. 185 I.R (

Other (Specify) ——

Invesiment tax credit

TOTALS

Notes and Remarks
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P — e ——

Schedule 202.—COMPENSAT BALANCES AND

SHORT-TERM BORROWING ARRANGEMENTS
Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements. Footnot
disclosure is required even though the arrangement is not reduced to writing

I. Disclose compensating balances not legally restricted, lines of credit used and unused, average interest rate of shori-term borrowing

outstanding at balance shect date. maximum amount of outstanding borrowings during the period and the weighted av. -age rate of those

borrowings
2. Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should ke disciosed.

3. Compensating balance arrangements need only be disclosed for the latest fiscal year

4. Compensating balances under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703,

Special deposits.
5. Compensating balance arrangements are sufficiently material to require disclosure or segrega'ion when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced, restricizd and unrestricted plus marketable securities)
6. When a carrier is not in compliance with a compensating balance requirement that fact shald be disclosed along witk stated and possible
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material

Railroad Annual Report R-2




Road Imitials 1

ombined in a single entry and described as ’

Schedule 203.—SPECIAL DEPOSITS

Adinor items less than $10,000."

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. Items of less than $10,000 may be

Purpose of deposit

(a)

Balance at close

of year
(b)

!
{ Dividend special deposits

Miscellaneous special deposits

C ompensating balances legally restricted

Total

S— —
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Road Initials

OAD AND EQUIPMENT PROPERTY

I Give particulars of changes during the year n accounts 731, “Road and upmen1uphm¢d All changes made during he year should be analyzed by primaary accounts
property,” and 732, “lmprovements on leased propesty,” classified i accordance w~ith thel 3 Report on line 35 amounts not 'nc ludadie in the primary road accounts. The items reported
Uniform System of Accounts for Railroad Companies should be brieily identified and eaplain=d in a footnote on page 12, Amounts should be reported

2 Gross charges during the year should include disbursements made for the 1 ecific purpose| on this line only under special circunstances, usually after permission is obtained from the
of purchaving constructing. and equipping new lines, extensions of old lines, an ! for additions] Commission f exceptions o prescribii accounting Reference to such authority should be
and betierments. Both the dedit and credit involved in each transfer, adjustment, or clearance,| made when explaining the amounts reported. Respondents must not make arbitrary changes to
between road and equipment accounts, should be included in columns (¢) and (d). as may belthe printed stub o column headings without specific authority from the Commission
appropriate, depending on the nature of the item

Balance at Gross charge Credits for nce at
beginning of during year property retired close of
year during year year

(b) (c)

s . A

| Engineccing - — - - - — — e 4

Land for transportation purposes - EBEHIS. L 1 50 A0 B8 SRS

1/2) Other nght-of-way expenditures ——

L8 L ———
TNEIE D BPIINIE <o smitomiites it e sintiaiinmmidios -

Bridges, trestles, and culverts —

EIOUINE AP NIIES oottt st

IO i s

BB i somamiiiiiif it ————————————

Other track material —

Bl e —

Track IBYing And SUIRCING st

Fences, snowsheds, and signs — SEDES— - ’ - R Y5

Station and office buildings - - wre—— sanmeane 1 e psc Y

RANEE DD -t - F SN EE—— T 15—

Wate! RMEIMIE i eyt

Fuel stations

Shops and enginchouses e

L0 L S S S ———

Storage warchouses...

Wharves and docks

Coal and ore wharves —

TOFC/COFC terminals

Communicatir n systems

Signals and interlockers

Powerplanty oo oo ]

Power-transmission systems il

Muscellaneous structures — e

LT - T Y S p——

{38) Roadway small tools

(39 Public imgrovemerts— onstruction .

(43) Other exoenditures—~Road

(44) Shop machinery —

(45) Power-plant machinery

Other (specify and cxplain)

Total Expenditures for Road

(52) Locomotives

(53) Freight-train carse— —

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment e

(57) Work

quipment —

(38) Miscellancous equipment S S——

Total Expenditures for Equipment

Organization expenses

Interest during cons'ruction —

Other expenditures—General -

Total General Expenditures

49 VOl i

50 | (80) Other clements of investment .. -

51 [ (90} Construction work in progress .

52 Grand Total e
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Road Initials Yea

—

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and invesiment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, "Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies™; 722, “Other investments”; and 7i7, “Insurance and other funds”, investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated compunies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in

the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded ‘n accounts Nos. 721, “Investments in affiliated companies,” and 722, "Other investments,” which are deposited
with some piedgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailavie for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
i accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, "Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds)
(C) Other secured obligations:
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities. electric
reilway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, eic. Purely “holding companies” are to be classed as noncarrie: companies, even though the securities
held by such companies are largely or entirely those issued or assumied by carriers

7. By an active corporation is mcant one which m>intains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controll'ng corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it dues so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof shouid be given on page 38 of
this form.

9. Classify the securities according 1o the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other ‘mportant particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially !9 1w 19. "

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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IN AFFILIATED COMPANIES (See page 15 for Instructions)

INVESTMENT

S

investments at

ssuing compary and description of secunty held

also hen reierence, if any

Pledged
¢)

Book value of a

ourt

DU |

|
|
T
|
|
e )
|
!
¥

lose of year

wid at close of year

Unpledged

— T WG GUN WU W W — -

1092. OTHER INVESTMENTS (See page 15 for Instructions)

Name of issuing company or government and description of secerity

held. also hen reference. if any Book valy

Pledged
(d)

Investments a1 close of year

amount

held at close of year

Unpledged

Railroad Annual Report R-2
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1001, INVESTMENTS IN AFFILIATED COMPANIES--Conciaded

Investments at close of year

Investments disposed of or written | Dividends or interest
Book value of amount held at close of year down during year i during year
- Book value of e ——
In sinking, in- investmenis made | Amount credite
surance, and Total book value during year Book value* Sclling price income
other funds
» (h) () 1) (k) (m)

1002. OTHER INVESTMENTS—Concluded

Investments at close of year

—_— Investments disposed of or wrir'en Dividends or interest

Book value »f amount held at close of year down during year during year
— Book value of S,

In sinking, in- irvestments made Amount credited io

surance, and Total book value during year Book value* Selling price income
other funds
n (h (n (1]

S

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in e~ch case.

Railroad Annual Report R-2




—==(61 Pue g sul]) |AIOL
(UWINIO? YOr ily FJUO S{PI0) MOYS) SiAMIIVDUON
0]

Railroad Annual Report R-2

-
£
x

QU0

(Asedwos yova 10j $2110ads 1s17]) s1d101e)

W P ) (@)
FLETY
maf o NP Gmop BINLIM FUETY poyisw Annba ek o

) pasodsip sjuow Fuunp (sassof) sButuses | 10} Fudpend siuow Surumdaq 1e duv ey
15340 104 Wwaunsnipy pangiusipun w Annby 1S2AUL 10} Jusunsnipy

(=)

Py Anandas jo uen

w oumeq duizsap pur Aurdwod Futussi JO JweN

ISR SRR el
‘satdedwo ) PROIjIRY JO) SIUNOdIY
U0 @ pUR ¢ SUONONIISUL [BI2udF 238 IAULIEDSUOU | PUR | IDNAIED | JO SUONIIp 104 9 JO WISAS WIOHIU) AY) JO ([ [ NG) Z-9 UOLINAISUL YIim dULPIOddE Ul FUNUNOIDE JO poyiaw Annba a3
00Z 2npayds 'z aui (q) uwnjod yum 22a8e 1snw (8) uwnjod jo w01 Yj ‘¢ 10§ SuidApnjenb stuswisaaur asoyl 1snipe £12A115004121 01 A1ESSIOU WROWT Y1 (I) LIUALOD Wt 1NUY 7
($NQ) 7-9 uwononunsul 225 wolnsinboe Jo Aep e (150> 1aa0 Annba) satuedwio) prOIjIRY 10) SIUNOIDY JO WANSAY Wwio)
19582 1ou Ut A3inba J3A0 150 O §520Xd ') JO JRIA YY) JOJ UONIBZILIOWR DY) (2) UWN[OD Ul JIALY b AU} YL UL ‘7-g UOLIINIISUL Sopun poyiaw Ainba oY1 103 Ajrenb Yoigm ‘sPiurdwio ) pAABIIIYY Wl S1UdW
SISSOf 1O (SPUIPIAIP $SI] 1) sTuraaes painquisipun jo aieys a4yl (p) uwnjod ut uyg ¢ S1SAAUY FZL IUNODDY Ul PAIPNIIUT §3D0)S UOWWOD Ul STUIWISIAUL [[' JO S[IRIIP Y1 MO]2q :cnox 7y

satuedwo ) PRIy Ul SIUDWISIAUL UIe1Ia)) wol sSuiuies painquasipun

SHINVAWOD GALVITIAAY 40 SHOOLS NOWKOD NI SINIWISIANI 1001




NOTFS AND REMARKS
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Road Initials [, & N

ER INTANGIBLES GWNED OR CONTROLLED THROQU
CARRIER AND NONCARRIER SUBSIDIARIES

Year 1978
GH NONREPORTING \l
|
|
|

securities issued Or assumed by respondent), and of other intangible property, indirectly owned property owned or controlled by nonreporting companies shown in schedule 1001, as well 2s l

Give particulars of investments represented by securities and advances (inc luding 2. This schedule should include all securities. open account atvances, and other intangle

v controlled by respondent through any subsidiary which does not report to the Commission  those owned or controiled by any other srganizavion or individual whose action respondent is
under the provisions of Part | of the Interstate Commerce Act. without regard to any question  enabled to determine
f whether the company issuig the securities, or the obligor. is controlled by the subsidiary 1. Investments in U. S Treasury obligations may be combined in a sigle item

Name of issuing company and security or other intangible thing Total book value of Book value of m ! Investments disposed of or writien
in which investment is made (list on same line in second nvestments at close vestments made down during year
section and in same order as in first section) of the year during the year - - —_— = arrw;«—«m
Book value Selliag price
(c) ) (e n

Names of subsigiaries in connection with things owned or controlled through them

®
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Road tmials |, & N Year 19 7§

1 Show m columns (b and fe), for each primary account, the depreciation base uscd w» com

puting the cepreciation charges for the month of January and in columns (¢) and (f) show the
depreciation base usea in computing the depreciation charges for the month of December. in
columns 1! and (g} show the composite rates used in computing the depreciation charges for
the month " NDecember, and on lines 29 and 37 of these columns show the composite per-
centage for ail road and equipment accounts, respectively, ascertained by applying the primary
account composite rates 1o the depreciation base used in computing the charges for December
and dividiig the tota! so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment sccounts Nos. 536 to 540, inclusive. 1t should
in~tade the cost of equipment owned and k ased 10 others when the rents therefrom ere in

cluded 1 the rent for squipment accounts Nos. 503 to 507, inclusive. The composite rates used

shonld be thosc prescribed or otherwise authorized by the Commission, except that where the
use of component rates has been authorized, the composite rates to be shown tor the respective

1302, DEPRECIATION BASE AND RATES—KOAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were eftective during the year. give full particulars
in a footnote

2. All icased properties may be combined and one composite rate computed tor each primary
account. or a separate schedule may be included for each such property

3. Show in columns fe). {f), and (g). data apphicable 1o property, used but not owned. when the
rent thercfor is included in account No. 542 Report data applicable to improvemants to such
property, the cost of which is included in account 732, in columns (b). (c; and fd)

4. If the depreciation base for accounts . 2 1/2, 3, 5, and 39 includes nondepreciable
property, a statement to that effect should be made in a footnote

S. If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis-
continuance of accruals should be shown in a footnote indicating the account(s) affected

b
L

Owned and used

Leased from others

g
T3
a

Account

Depreciation base

Annual com- Depreciation base Annual com-

At beginming of year
(b)

Al close of year

posite rate posite raie
{percent) At beginning of year] At close of year (percent)
(c) (d) (e) n ®

!

(1) Engineering — 1126_0
(2 1/2) Other right-of-way expenditures ___3_9.,.002_

tvosz

(3) Grading —

(5) Tunneils and subways

Bridges, trestles, and culverts

(‘7

Elevuted structures

Fences, snowsheds, and signs

Station and office buildings
Roadway buildings

‘Vater stations

Fuel stations

Shops and enginchouses

Grain elevators

Storage warchouses

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-iransmission systems

Miscellaneous structures

Roedway machines

Public improvements— unstruction
Shop machinery

Power-plant machinery

All other road accounts
Amortization (other than defense prcjects)

Total road —

EQUIPMENT
Locomotives

Freight-train cars

Passenger-tramn cars

Highway revenuz equipment
Fioating equipment

Work equtpment

Miscellaneous equipment
Total equpment
Grand Total
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1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is to be used in cases where the related depreciation
reserve is carricd in the accounts of the respondent, and the rent there
from is included in account No. 509

2. Show in columns (b} and fc), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December. respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondeat from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

Road Initials, & N Year 19 7§

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipmen! ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so cecmputed by the
depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the accounds) affected

Account

(a)

Annual com-

~- Dposite rate

Beginning of year Close of year (perceny)
{h) {c) @

Depreciation base

ROAD
t1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading —

(5) Tunnels and subways —

(6) Bridges, trestles, and culveris

(7) Elevated structures

(13) Fences, snowsheds, and signs

(i6) Station and office buildings

(17) Roadway buildings —

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

{22) Storage warchouses

(23) Wharves and docks

124) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signais and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellanecus st .ctures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT
Locomotives

Freight-train cars

Passenger-train rars

Highway revenue equipment

Floating equipment
Work equipment

Miscellancous cquipment

Total equipment

Grand total
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Road tnitalsy & N Year 19 7%

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

ars called for hereunder with respect o credits and debits to accovnt No.
during the year relating to road and equip-
This schedule should not include any entries for derreciation of equip-

Give the particy
738, “Ac
wned and used
wwned, when the rents therefor are included in the rent for equipment ac
16 to 540, inclusive. 1: should include entries for depreciation of equipment
when the rents therefrom are included A the rent for equipment accounts
clusive. (See schedule 1502 for the reserve relating to road and equipment

crued depreciation—Road and Equipment
ment
ment. used but not
counts Nos

ned but not used

owned but not used by the respondent) If any entries are made for "Other credits”™ or “"Other
debits,” state the facts occasioning such entries. A debit balance in column (b or (g) for any
primary account should be shown in red or designated "Dr.”

2. If there is any inconsistency between the credits to the reserve as shown in column (c) and
the charges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization cther than for defense pro-
jects, if a general amort:zation program has been authorized, should be entered on line 28

Balance at be-
ginning of year

Account

By et

(b)

Credits to reserve during the year |Debits to reserve during the year
—

Other debits

Balance at close
of year

Charges to op- Other credits Retirements
erating expenses

(c) (@ (e) ) ®

) Engineering

2) Other right-of-way expenditures

37 T O AR

Tunnels and subways

Bridges. trestles, and culverts—

ERVOI SIONEIIIES it e

) Fences, snowsheds, ard signs

Stanon and office buildings—

Roadway building$ —

Water stations

Fuel stations

Shops and enginehouses

Grain elevators —

Storage warehouses —

Wharves and docks

Coal and ore wharves — oo —————

FOPC/COPC MmNl riesmmecmnasit s

Communication systems

Signals and interlockers — -

Power plants 8 . =

POWET- LIRBSMISEION BYSIEAIE <ot immmimnir st

Miscellaneous siructures ——

Roadway macnines

Public improvements—Construction

Shop machinery*

Power-plant machinery*

All other road accounts -

Amortization (other than defense projects)

fotal road———

FEQUIPMENT

83,279

Locomotives

Freight train cars

JASSEnger-tram carns .

Highwvay revenee equipment

Floating equipment

Work equipment ——

Miscellancous equij ment

Total equipment

Grand tota

*Chargeable to account 2223
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1502. DEPRECIATION RESERVE—ROAD AND ECUIPMENT LE/SED TO OTHERS

1. This schedule is 10 be used in cases where the depreciation reserve is carried in the ac- | penses of the respondent. (See scheau'e 150, for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom is included in account No. 509 owned and used by the respondent)

2. Give the particulars called for hereunder with respect to credits and debits to account No 3. If any entries are made for “Other credits” aod "Other debuts,” state the facts occasoning
735, “Accrued depreciation—R oad and Equipment,” during the year relating to road and equip- | such entries. A debit balance in columns () or (g) for any primary account should be shown in
ment leased (o others, *he depreciation charges for which are not includable in operating ex- | red or designated “Dr

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
Account beginning —{  close of

of year Charges to Other Retire- Other year
others credits ments debits

(b) (<) (d) (e) 0] (g

ROAD

(1) Engineering

(2 1/2; Other right-of-way expenditures
(3) Grading.
(5) Tunnels and subways

(6) Bridges, trestles, ard cuiverts

(7) Elevated structures

(13) Fences, snowsheds, and signs —

- S B R N

(16) Station and office buildings —

(17) Roadway buildings

o

(18) Water stations

(19) Fuel stations
(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks ——
(24) Coai and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interiockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvemenis—Construction

(44) Shop machinery

{45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

Locomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment
Grand total
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1. Give tull particulars called for hercunder with respect to credits and debits
to account No. 785, “Accrued depreciation—Leased property,” during the year |and the charges to operating expenses should be fuily explained
relating to road and equipment leased from others, the depreciation charges for
which are inciudable in operating expenses of the respondent

2. Show in column (¢) amounts which were charged to operating expenses, and {and no debits or credits to account No. 785 are made by the accounting company,
in coiumn (f) show payments made to the lessor in settlement thereof. A full |show in column (¢) the charges to operating expenses and in column (f) show
explanation should be given to all entries in columns (d) and (/)

1503. DEPRECIATION RESERVF—ROAD AND EQUIPMENT LEASED FROM OTHERS

3. Any inconsistency between the credits o the reserve as shown in column (2)

4. Show in column (e) the debits to the reserve arising from retirements

S. If settlement for depreciation is made currently between lessee and lessor,

payments made to the lessor in settlement thereof

Account

Credits to Reserve Duning The Year

Debits to Reserve During The Year

at
beginning
of year

(b)

Charges o
operating
expenses

(¢c)

Other
credits

(@

Retirements

er
deoits

L)

Balance at
close of
year

®

30
31
32
33
34
35
36

37

ROAD
(1) Enginecring

2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Siation and office buldings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses
(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication sysiems

(27) Signals and interlocks

(29) Power plants

(31) Power-transmission systems

{35) Miscellancous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts
Total road

—None—

LEQUIPMENT
(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous eguipment

Total Equlpmcm._iigns

Grand Total

e

e

*Chargeable te account 2223.
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1607, DEPRECIATION RESERYE—MISCHELANEOUS PHYSICAL PROPERTY

Guve particulars of the credits and debits during the year to account No 738, “Accrued depreciation-—Miscellancous physical property,” for each iem or group of property for which

depreciation was accrued, aiso the balances at the pnning of the year and at the close of the year in the reserve for each such sem of group of proversty
for computing the amount of depreciation credited 10 the account

Show in column (/) the percentage of composite rate used by the responden
h less than $50,000

Each item amounting to $50.000 or more should be stated, items less than $50.000 may be combined in a single entry designated “Minor items, cac

—— o ~ e b e - 1

Line liem Balance at Creduts Debit | Balance at Rates

No (Kind of property and location) beginning

during during 1 at close (percent)
f year year year

o of year
b B () (e)

$
S . ———

Give.an analysis in the form called for below of capital suprius accounts. In column () give a brief description of the item added or deducted. and in column () insert the contra account

number to which the amount stated in column fc). (d), or (¢) was charged or credited

ACCOUNT NO

Contra it - R RS B S S
account 794 Premiums 795, Pawd-in 796 Other
number and assessments surplus surplus
n capital stock

(b)

Balance at beginning of year - AXXXXX

Additions during the year (describe!

R

Tot:. additions during the year XXXAXX

Deducations during the year (describe)

Total deducions

uammc at close of year

T 1609, RETAINED |

Give an analysis in the form called for below of account No 797, “Retained income—Appropriated.”

Balance at

during year close of year
(c) (d

Credis

Class of appropriation
during year

(a)

Additions to property through retained income —

Funded debt retired through retained income

Sinking fund reserves e

Miscellancous fund reserves —m—— ——

Retained income—Appropriated (not specifically invested)

Other approp iations (specify)

Towal — —
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1701, LOANS AND “OTES PAYABLE

Lwe particulars of the variovs creditors and the character of the transactions involved ‘., the current lability acc wnt No. 751, “Loans and notes pavable

List svery tem in excess of $100.000 ving the informaton indicated in the column headings.

For creditors whose halances were severally less than $100,000, a single entry may be made under a caption “"Minor accounts, each less than $100.000

Entries o columns () and () should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding a: the close of he year ;
Line | Name of creditor Character of lLability Date of Date of Rate of Balance at close Interest accrued Interest paid
or of transaction 1ssue maturity interest of year during year during year

(b) (¢) (d) (e) (84} (® (h

4q
5
6
7
L
e I

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in default,” giving particulars for each security outstanding even theugh the amount be less than $100,000
Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt rermained outstanding

| ar the close of the year

Reason for nonpayment Date of Date of Rate of Total par value Interested accrued Interest paid
Name of security at maturity issue maturity interes: actually outstanding during year during year
at close of year
(@) (b) (¢) (d) ie) n (g (h)

$

e N SRS e SRR

None

e Tatal

1703. OTHER DEFERRFD CHARGES

Give an analysis of the above-entitled account as of (he close of the year, showing in detail cach item or subaccount amounting to $100.000 or more. Items less than $100,000 may be combined
nto a single entry designated “Minor items, cach less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote

Description and character of item or subaccount

Amount at
close of year
(b)

$

(a)

Total

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. ltems less than $100.000 may be combined
into a single entry designated “Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires i ihe columns hereunder, make a full explanation in a

footnote

Amount at
close of year
(b)

Line Description and character of item or subaccount

No.
(a)

Railroad Annual Report R-2
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1902, DIVIDEND APPROPRIATIONS

i. Give particulars of each dividend declared. For par value or nonpar stock, show in «« un (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per shar o column (b) or (¢). If any such dividend was payable in
anything other than cash. explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the sespondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedu'c, state the particulars of the case in a footnote. 3

The sum of the dividends stated in column (¢) should equal the amount shown in Scheduie No 305

Rate percent {par Towal par value of
lue stock) or rate f stock or total numbey e nds
share (nonpar stock of shares of nonpar unt Dates
- -1 stock on which ¥, ——————- - e
Regular Extra dividiend was declared | Declared Payabie

<) (d) ! B n (g

S g '
1o LINN0NN ... . 5.15.7% ] 5-28.75
L LS. . ] 2.23.7%

'+ AR

R

e

i | R 21,600
2001. RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included
2. Any unusual accruals involving substantial amounts included in column () should be fully explained in a footnote

Amount of Amount of
revenue for Class of rallway operating revenues revenue for

the year for the yea
(a) (b)

IRANSPORTATION—RAIL LINE INCIDFNTAL
Freght* 265’123 Dintag and buffet

) Passenger” Hote) and restaurant o o

) Baggage Station, train, and bout privileges—.

(104) Siceping car Storage—Freight
(105) Parlor and chair car ; (137) Demurrage

(13%) Co o
(10%) Other passenger train Communicztion

(1095 Milk 139) Grain elevator

o
Switching* t141) Power -

2 . N . .
Water transfers (142) Rents of buildings and other property

(143) Miscellaneous e
tal rath-line transportation rever

Total mcudental operating revenue ——— —
JOINT FACIUITY
(151) Jont facily—Cr
(152) Joint facilny—Df e

Total joiat tacilay operating revenue

128,07

T g - LA Total rajlway operaling revenues .

representing payments made to others as follows:

counts
1. For terminal collection and delivery services when performed w: connection with line-haul trapsportation of freight on the rasis of freight tariff

s

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of freight rates
mcluding the switching of empty cars in CoNnECtion With @ rEvenUe MOVEMEM e e e . TOCRRLE SRR
3 For substitute highaay motor service in hicy of fine-haul rail service performed under joint 1anffs pubhished by rail carners (does not wclude traffic moved on

joint ratl motor rates)

28 («) Payments for transport20on of persons e

29 (h) Payments for transportation of freight shipments

Railroad Annual Reporc R-2
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2002. RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying 1 in accordance with the Uniform System of Accounts for
Railroad Companies
2. Any unusual accruals involving substantial amounts included in column () should be fully explained in a footnote.

Line Amount of Line Amount of
No Nawme of rai'way ooerating expense account pperating cxpenses No. Name of railway operating expense account operaling expenses
for the year for the year
(a) (b) (a) (b)

MAINTENANCE OF WAY STRUCTURES TRANSPURTATION--RAIL LINE

(2201) Superintendence (2241) Superintendence and dispatching

(2202) Roadway maintenance.———— | (2242) Station service

(2203} Maintaining structures . — (2243) Yard employ

(22033 Retirements- -Road — (2244) Yard switching fuel

(2204) Dismantling retired road property — 2 | (2245) Miscellancous yard expenses

(2208) Road prorerty—Depreciation (224€) Operating joint yards and terminals—Dr

(2209) Other riaintenance of way expenses 3 (2247) Operating joint yards and terminaly—Cr

(2210) Maintaining joint tracks, yards and other Ilulmu—‘Dw L (2248) Train employees

(2211) Maintaining joint tracks, yards, and other facilities—Cr (2249) Train fuel —

Total maintenance of way and structures —— - (2251) Other train expenses

MAINTENANCE OF EQUIPMENT (2252) Injuries (0 persons——

(2221) Superitendence ] (2253) Loss and damage

(2222) Repairs 1o shop and power-plant machinery (2254)" Other casualty ol

(2223) Shop and power-plant machinery—Depreciation (2255) ther rail and highway rransportation expenses —

(2224) Dismantling retired shop and powcr-plant machinery (2256) Operating joint tracks and facilities—Dr

(2225) Locomotive 1epairs e 3 | (2257) Operating joint tracks and facilities—Cr

(2226) Car and highway revenue ¢quip repairs Total transportatio Rail line

2227) Other equipment rEPRAIrs —— o e ) MISCELLANEOUS OPERATIONS

(2227

(2228) Dismantling retired equipment (2258) Miscellancous oper

(2229) Retirements—Equipment - —— (2259} Operating joint miscell facil Dr

(2234, Equipment—Depre: ation ot S (2260) Operating joint miscellaneous facilities—Cr
q - %

2235) Other equipment eXpe: &s —. —— - GENERAL

(2236) Joint maintenance of eGuipment expenses—Dr .. (2261) Administration

(2237} Joint mainenance of equipment expenses—Cr — . (2262) 1

Totai maintenance of equipment — (2264) Other general expenses

TRAFFIC (2265) General joint facilities—Dr

(2240) Traffic expenses - — (2266) General joint facilities—Cr

Total general expense -
Grand Total Raivay Operaing Expeases 260,345
s 0L

§5 Operating ratio (raun of operating expenses to operzting revenues), —— ————— ent. (Two decimal places requiced.)

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class ¥ miscellaneous physical property or plant opeiated during the| is that of ownership or whethe” the property is held under lease or other incomplete title. Al

year. Group the properties under the heads of the classes of opesations to which they are| peculiarities of title should be explained in 4 footnote.
The totals of crlumns (b), (¢), and (d) should agree with the (otals of accounts Nos. 502,

Revenue from Misceliancous operations.” 534, “Expenses of miscellaneous operations,” ang
In column (@) give the designation used in the respondent’s records and the name of the town| 335, “Taxes on miscellaneous operating property” in respundent’s Income Account for the
of city 304 State in which the property or plant is located, stating whether the respondent’s title | Year. If not, diff should be explained in a f

devoted.

Total reverue Total expenses Total taxes appir
during the year during the yzar cable to the year
(Accr. 502) {Accr 534) (Acct. 535)
(b) (¢) (d

Line Designation and location of property or plant, character
No. of business. and title under which held

(a)

—Totel
Railroad Annual Report R-2
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2101, MISCELLANEOUS RENT INCOME

Description of Property
Name of lessee

Amount
of rent

()]

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses
receipts anl other
deductions
(b) (¢)

Net
miscellaneous
income
(e}

1,209

1,209

2103. MISCELLANEOUS RENTS

Description of Property
AN ey e Name of lessor

Location
(b) (c)

Amount
charged to
income
(d)

»

LCQ\IQ"J“-'APJ—

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
(a)

10

Total
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Road Initials L &N

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location Name of lessee Amount of rent

during year
(a) (b) () (d)

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent

during year

(a) (d)

—HRPTOVeme Rt 3 HuE

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(a) () (a) (b)

Total Total

230S. Describe fully all liens upon any of the property of the respondent at the ¢ nse of the year, und 21l mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe ai<o all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract i there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact

e
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L. Give particulars of the average number of employees of various classes in the scrvice of
the respondent, of service rendered by such employees, and of compensation paia therefor
during the year. Employees are to be counted and classified and their service
reported in sccordance with the Commission's Rules Governing the Classification of Railroad
Employees and Reports of their Service and Compensation, effective 1951

2. Averages called for in column (b} should be the average of twelve middle-of- month
counts.

3. Persioners rendering no service are not to be included in the count, nor is any compen-

and compensation

January 1,

Road Initials

2401, EMPLOYEES, SERVIUCE, AND COMPENSATION

4. ifany of the general officers served withou! compensatior or were carried on the payrolls
of another company, those facts should be

5. If any compenpsation was paid or is payable under labor awards of the current year, include
the amount applicable to the current yea. ° column (di and show the portion applicable 10
prior years (back pay) in a footnote, by groups of empioyees. For purposes of this report, labor
swards sre intended to cover adjustments resulting fiom the decisions of Wage Boards and
voluntary awards by the respondent incident thereto

6. This schedule does not

¢d in a footnote

mclude old-age retirements, and onemployment insurance faxes

sation paid them to be included hereunder

Average
number of service compensa-
employees hours tion
(a) (b) (c) (d (e)

Total Total

Classes of employees Remarks

Total (executives, officials, and staff

Total (professional, clerical, and general)

Total (maintenance of way and structures)

Total (maintenance of equipment and stores)

Total (transportation—other than train, engine,

and yard)

Total (transportation-yardmasters, switch tenders,

and hostlers)

Total, ail groups (except irain and engine)

Total (transportation—train and engine) ——

Grand Total ——

e —

Amount of foregoing compensatior. (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating expenses™: §
2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

number of kilowatt-hours for such tractive equipment as was propelled by electricity
2. The ton of 2,000 pounds should be used

I. Show hereunder rhe quantities of the various kinds of fuel consumed by locomotives and
motor or other seif-propelled rail cars in the service of respondent during the year, and the

A. Locomotives (diesel, electric, B. Rail motor cars (gasoline,
steam, and other) oil-electric, etc.)

Kind of service ———

Diesel oil Gasoline

(gallons) (gallons)

Gasoline
(gailons)

Electricity
(kilowatt-
hours)

Electricity
(kilcwatt-
hours)

Diesel oil
(gallons)

Fuel oil
(gallons)
(@ n @

Freight -

Passenger

Yard switching

Total transportation

Work train

Grand toal

T SO0 OF MIH® e it AXAXXX XXXXXX

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the to1al charges in the accounts specified, inc luding
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enurwerated Fuel and power consumed by mixed and special trains that are

predominantly freight should be included in freight secvice, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service.

Pailroad Annual Report R-2




Road Initials

2501. COMPENSATION OF OFFICE)S, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus, commission, gift,
reward, or fee, of each of the five persons named in Sections S and 6 of Schedule 101 of this
report to whom the respondent pawd the largest amount during the year covered by this report
as compensation for current of past service over and above necessary expenses incucred in
discharge of duties. and in addition, all other officers, directors, pensioners, or employees, if
any, to whom the respondent similarly paid $4,000 or more. If more convenient, this schedule
may be filled out for a group of companies
report of the principal company in the sy .em, with references thereto in the reports of the
other companies. Any large “other compensation™ should be explained in a 100tnote 1f salary

considered as one system and shown only in the

of an individual wa - changed during the year, show salary before each change as well as at close

of year. If an offic.r, director, etc., reccives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company
should be made if his aggregate compensation amouats to $40.000 or more und the detail as to
division of the salary should be stated By salary (column (c)) is meant the annual rate at which
n employee is paid, rather than the amount actually paid for a part of a year when the salary is

changed. Also when a 10 percent (or other percent) reduction is made, the net rate and nox the

reference to this fact

basic rate should be shown

Line

No. Name of person

(a)

Salary per annvm as
of close of year
(see instructions)

(c)

Other compensation
during the year

(d)

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, retainers, commissions. gifis.
contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation, institution, association, firm, partnership, committee, or any person (other than
one of respondent's employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv
ices or as a donation, each such coatribution shall be reported, wrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the paiticular serv-
ice is equal to the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly, for legal, medical,
engineering advertising. valuation, accounting statistical, financial, education, entertainment,
charitable, advisory, defensive, detective, development, research, appraisal, registration.
purchasing, architectural, and hospital services, payments f.r expert testimony and for handling
wage disputes; and payments for services of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promoters, solicitors. consultants, actuaries, Investigators, inspectors,
and efficiency engineers. Payments to the various railway associations, commissions,

commitiees, burcaus, boards, and other organizations maintained jointly by railways shall also
be included The enumeration of these kinds of payments should not be undersiond as
excluding other payments for services not excluded below

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, State,
or local Governments, payments for heat, light. power, (eiegraph, and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a railroad. but any special and unusual payments for services should
be reported. Payments of $20,000 or siore to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as to the report-ability of any type of
payment, request should b: made for a ruling before filing this report.

Line Name of recipient
No

(a)

Nature of service Amount of payment

ib) (c)
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Road Initals

1601, S1 - TISTICS OF RAIL-LINE OPERATIONS. [For Road Hsul Traffic Only]

Give various statistice{ items called for concerning the rail-line operations of respondent’s road during the year. Motor car anu trailer miles,
if any, should be included. Highway traffic to be excluded Locomotive unit-miles should include all wiles made by each locomotive unit. Use 150

pounds as the average weight per passenger and four tuns as the average weight of contents of each head-end car |
. |

Freight trains Passenger Total transporta i Work trains
trains tlon service
(» (c) (d) (er

| |Average mileage of road operated (whole number requived) XXXXXX

| Train-miles

!
2 |Total (with locomotives)

3 |Total (with motorcars) —
4

Total train-miles ——-

!
; Locomotive unit-miles

Road service —— XXXXXX

Train switching XXXXXX

Yard switching XXXAXX

Total locomotive unit-miles XXXXXX

| Car-miles

{
| Loaded freight cars XXXXXX

Empty freight cars — XXXXXX

Caboose — XXXXAX

Total freight car-miles i) ; XAXXXX

Passenger coaches AXXXXX
Combination passenger cars (mail, express, or baggage, etc.,

with passenger) XXXXXX

Sleeping and parlor cars — XXXXXX

Dining, grill and tavern cars XXXXXX

Head-end cars KXXXXX

Total (lines 13, 14, 15, 16 and 17) —— XXXXXX

Business cars XXXXAX

Crew cars (other than cabooses) XXXXXX

Grand total car-miles (lines 12, 18, 19 and 20) AXXXXX

Revenue and nonrevenue freight traffic

Tons—revenue freight XXXXXX XXXXXX . XXXXXX

‘ Tons-——nonrevenue freight XXXXXX XXXXXX | XXXXXX

Total tons-—~revenue ana nonre, *nue freight XXXXXX XXXXXX XXXXXX

Ton-miles—revenue freight —— XXXXXX XXXXXX b XXXXXX

Ton-milc s—nonrevenue freight KXXXXX XXXXXX | __ 1 XXXXXX

l

T .al ton-miles—revenue and nonrevenue freight XXXX XXXXXX z ; XXXXXX
Revenue passenger traffic
Passengers carried—revenue XXXXXX XXXXXX XXXXXX

Passenger-miles—revenue AXXXXX XXXXXX e o it XXXXXX

NOTES AND REMARKS
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REIGHT CARRIED DURING THE YEAR (For Road Heul Traffic Only)

2602, REVENUE

Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue from which is includible in account No. 101, Freight. on the basis of the 2-
digit codes named in 49 C.F.R. 123.52, by Order of September 13, 1963, In stating the number of tons received from nnecting carniers (c), include all connecting carriers, whether rail or water
and whether the freight is received directly or indirectly (as through elevators)

2. Under Order of December 16, 1964, traffic involving less than thice shippers reportable in any one commodity class may be excluded from this schedule. but must be submirted unbound in a
separate schedule suppiemental to this one and marked Supplemental Extra copiss of Schedule 2602 may oc obtained upon reauest to the Interstate Commerce Commission, Bureau of Accounts,
Washingion, D.C . 20423 If a supplemental schedule is filed. check the space proviccd at the bottom of this schedule. Supplemental reports will be withheld from public inspection

3. Particulars for Codes 01 1o 46 inclusive, should include all traffic moved in lots of 10,000 pouads or more. Forwarder traffic includes freight traffic shipped by or consigned 1o any forwarder
holding a permit uader part IV of the Interstate Commerce Act Code 47 should include all traffic moved in lots of less than 10.000 pounds.

4 Gross freight revenue means respondent’s gross treight revenue without adjustment for absorption or corrections

Commodity Revenue freight in tons (2,000 pounds)

i * G — e ——

Description Originating on Received from : Total Gross freight

respondent’s connecting carried revenue
road carriers (dollars)
(b) (d) fe)

|Farm products

Forest products

Fresh fish and other marine products —

Metallic ores e —————— TAPERERS

R N SN U /ot £ i) S bcms S

Crude petro, nat gas, & nat gsin

Nonmetallic mincrals, except fuels

Ordnance and accessories —

Food and kindred products—

Tobacco products

|
Textile mill products—

Apparel & other finished tex prd inc knit

Lumber & wooC products, except furniture —

Furniture and fixiures —

Pulp, paper and allied produets —

e RN SHLE e N 2 B e Lo DA TS VR _1

Chemicals and allied products e i

PRIIINE S0 SOnl P ittt

Rubber & miscellaneous plastic products —

Leather and leather produc's

Sinne, clay, glass & concrete prd

Primary metal products

rabr metal prd, exc ordn, machy & traisp

Machinery, except electrical A=A

Electrical machy, equipment & suppiies

Transportation equipment

Instr, phot & opt gd, watches & clocks.

Miscellancous products of manufacturing—

Waste and scrap materials—

Miscellaneous freight shipments

Containers, shipping returned empty

Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn
500 .000
Total, carload traffic —— N SN N

Small packaged freight ship E00 D05
WU UV
Total, carload & Icl traffic oAl bt

{ IThis report includes all commodity L 1A supplemental report has been filed covering | ISupplemental Report
statistics for the period covered traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION.
reportable in any one commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association Including Nat Natwral Products

Exc Except i Instruments Opt Optical Shipper

Fabr Fabricated Less than carioad Ordn Ordnance Textile

Fwdr Forwarder Machinery Petro Petroleum Transportation
Gd Goods Miscellaneous Phot Photographic

Gsln Gasoline
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2701, SWITCHING AND TERMINAL TRAVFIC AND CAR STATISTICS
[For Switching or Terminal Companies Only/|

Give particulars of cars handled duri 1g the year. With respect 10 the term “cars handied” it shuuld be observed that, when applied to swirching operations. the movement of a car from the point
at which a switching company receives it whether loaded or empty, to the point where it is loaded or unloaded or delivered to another connecting line is 10 be counted as one car handled. The
return of a car, wheiher loaded or empty, from the point where it is loaded or unloaded, (o the point of delivery is to be counted as one car handled No incidental movement is (o be considered,
unless such incidental movement involves the receipt of additional revenue. When applied to rerminal operations, such as union station, bridge, ferry, or other joint facility terminal operations,
the term “cars handled” incluGes all cars for which facilities are furnished.

The number of locomotive-mies in yard-switching service should be computzd in accordance with acccunt No. 816, “Yard switching locomoiive-miles.’

Line liem Switching operations Terminal operations Total

(a) (b) (e) (d)

b

FREIGHT TRAFFIC

Namber of cars handled earning revenue—loaded

Numnber of cars hand'ed earning revenue—empty

Nun ber of cars handied at cost for tenant comp loaded

Number of cars handled at cost for tenant comp —empty -

Numbe: of cars handled not earning revenue—Iloaded

Numbe: of cars handled not earming revenue-——empty —

died

Thtal number of cars hi

PASSENGER TRAFFIC

Number «f cars handled earning revenue—loaded

Number of cars handled earning revenue—empty

Numbe~ of cars handled at cost for tenant companies—loaded

Number of cars handied at cost for tenant ¢

p —empty

Number of cars handled not earning revenue—loaded

Number of cars handled not earning revenue—empty

Total number of cars handled

Total number of cars handled in revenue service (items 7 and 14)

Total number of cars handled in work service

Number of locomotive-miles in vard-switching service: Freight,— . passenger, — -
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1801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

Give particulars of each of the various classes of equipment which respondent owned or comact wire or third rail, and use the g to drive one or more electric motors that copel

i during the year the vehicle Other” unit includes all units other than diesel or electric. ¢ g. steam gas

olumn (¢) give the number of units of equipment purchased, built in company shops, or turbine. Show the types of other units, service and number as appropriate, in a hrie

fescription
se acquired sufficient for positive indentification
Units leased t thers for a period of one year or more are reportable in column (i); units 6. Column (h) should show aggregete capacity for all units reported in column (g), as follows
temporarily out of respondent’s service and rented to others for less than one year are to be For locomo.ive units, re port the manufacturers rated horsepower (the maxirium continuous
nciuded in column (€); units rented from others for a penod less than one vear should not be power output from the diesel engine or cngines delivered (o the main generator or generators
included in column (f). Units insta'led during the year and subsequently leased to others for a  for tractive purposes), or tractive effort of steam locomotive units: {or freight in cacs repor
r more should be shown as added n column (c), as retired in column (d), and included in the nomnal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
cob 0 ) Rules Governing Cars in Interchange Convert the Capacity of tank cars to capacity in tons of
4. For reporting purposes, a “locomotive unit” is a self propelied vehicle generating or con the commodity which the car is intended to carry customarily, for passenger-train cars report
verung energy into motion, and designed solely for moving other equipment (A locomotive the number of passenger seats available for revenue service, counting one passenger to each
tender should be considered as a part of the locomotive unit) A “self propelled car” is a rail  berth in sleeping cars
mator car propelled by electric motors recciving power from third rail or overhead. or internal 7 Freight-train car type codes shown in column (a) correspond to the AAR Multileve! Per
combustion engines located on the car itself Trailers equipped for use only in trains of cars Diem Master List Dashes are used in ppivprate places to permit a single code to represent
that are self-propelled are 10 be included as self propelled equipment several car type coder. Passe nger-train car types and service equipment car types correspond tc
5. A "Diesel” umit includes all units propeiled by diesel internal combustion engines AAR Mechanical Division designations. Descriptions . car codes and fesignations are
irrespective fina! drive, and whether power may at times be supplicd from an external published in The Ojicial Railway Lquipment Register
nductor An ctric” unit includes all units which receive electric power from an overheac
UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHER
Number at close of year
——————— - Aggregate
se. vice of Number Number Owned Leased otal ir capacity of Number
respondent added retired and from service of units re leased to
at beginning during during used thers respondent | ported in others at

of year year year (e+f) col (g close of

(See ins. 6 year

i‘h

(b)

Diesel
Electric —

} Other
{ XXXXXX

Total (hines | to 3)
FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-50
B (except BOKO) LO70, R-00, R-0!, R-06, R-0
Box-special service (A-00, A-10, BOBO)
Gondola (All G, J-00, all C, all E)
Hopper-open top (all H, J-10, all K)
Hopper-covered (L-5)
Tank (all T) ——
Refrigerator-mechanical (R-04, R-10, R-11, R-12) —
Refrigerator-non mechanical (R-02, R-03, R-0S

R-08. R-09, R-13, R-14, R-I5, R-16, R-1T)
Stock (all )
Autorac!
Flat (ait ¢

L-3)
Flat- TOFC (F-7

Il other (L-O-, L-1-, L-4-, LORO, LO90)

Total (ines S 1o 17)
Caboose (all N) AXL XXX
Total (lines 18 and 19) o AANKAX

3 (sm!m; 7
PASSENGER-TRAIN CARS
NONSELF-PROPELLED

capacity)

Coaches and combined cars (PA, PB, PBO, all
class C, except CSB) .

Parlor, sleeping. dining cars 'PB(

PO, PS, PT. PAS, PDS, all class D, PD)

i v X X
Non-passenger carrying cars (all class B, CSB, REN

PSA. TA, all class M)

Total (lines 21 10 23)
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Road Initials Year 19

2801. INVENTORY OF EQUIPMENT—Concluded

Units Owned, Included in Investment Account, and Leased From Others

Units in
service of
respondent
at begin-
ning of
year
(b)

Numrbe: at
Owned Leased
and from
used others

close of year Aggregate Number
capacity of
units reported

(w

See ins. 6)

Number eased to
retired
during

year

Numbe
added
during

year

Total in others at

service of in col close of

respondent
{e+f)
@ (h)

year

(¢} d) (e) o

Passenger-Train Cars—Continved
Self-Propeited Rai! Motorcars

(Seating capacity

Electric passenger cars (EC, EP. ET) ———

Internal combustion rail motorcars (ED, EG) ——

Other seif-propelled cars (Specify (ypes)

Total (lines 25 o0 27) —.

Total (lines 24 and 28)

Company Service Cars

Business cars (PV)

Boarding outfit cars (MWX)

Derrick and snow removal cars (MW “AWU,

Dumgp and ballast cars (MW3, MWD}

Other maintenance and service equipment cars

Total (lines 30 to 34).

Grand total (lines 20, 29, and 35) ——

Floating Equipment

Self-propelied vessels (Tughoats, car ferries, etc.)

Non-self-propelled vessels (Car floats, lighters. etc.)

Total (lines 37 and 38)

Hereunder state the following matters, numbering the statements 'n accordance with the in-
Kuiries, and if no changes of the character below indicated occurred during the year, state that
ffact. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re
nortable in this scheduleoccurred under authority granted by the Commission in certificates of
lconvenience and necessity, issued under paragraphs (18) to (22) of section | of the Interstate
ICommerce Act or otherwise, specific reference to such authority should in each case be made
lby docket number or otherwise. as may be appropriate
1. All portions of road put in operation or abandoned, giving (@) te:mini (b) length of road,
land (c) dates of beginning operations or of abandonment *

2. All other important physical changes, including herein all new trccks buili.*

3. All leaszholds acquired or surrendered, giving (@) dates, () length of terms, (c) names of
parties, (d) rents, and (e¢) other conditions.

4. All agreements for trackage rights acquired or surrendered. giving (a) dates, (b) leng:h of
terms, (¢) names of parties, (d) rents, and (¢) other conditions.

5. All consolidations, mergers, and reorganizations effected. giving particulars.

Miles of road constructed

distance between two points, without serving any new territory.

2900. IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued. giving (a) purposes for which issued. (b) names of stocks, 2ad (c) amounts
issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values;
give similar information concerning all stocks retired (if any)

7. All funded debt issued, giving (a) purposes for which issued. () names of securities and (c)
amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f)
values; also give narticulars concerning any funded debt paid or otherwise retired, stating fa)
date acquired, (b) date retired or canceled, ) par value of amount retired

8. All other important financial changes.

9. All changes in and all additions to franchise rights. descrioing fully (@) the actual con
sideration given therefor, and stating /b) the parties from whom acquired; if no consideration
was given, state that fact

10. In case the respondent has not yet begun operation, and no construction has been carred
on during the year, state fully the reasons therefor

11, All additional matters of fact (not elsewhere provided for) which the respondent may de-

sire to include in its report

*If retu ns under wems | and 2 include any fist main track owned by respondent representing new construction or permane »t abandonment give the tollowing particulars
Miles of road abandoned
The item “Miles of road constructed” is intended to show the milcage of first main track laid to extend respondent’s rcad, and should not include tracks reloacted and tracks laid 1o shorten the
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Road laiuals

VERIFICATION
The foregoing report must be verified by tise oath of the officer having control of the accounting of the respondent. It should be verified, also, by
unless the respondent states on the last preceding page of this report that such

the oath of the president or other chief officer of the respondent,
The oath required may be taken before any person authorized to administer an

chiel officer has no control over the accounting of the respondent
oath by the laws of the State in which the same is taken

OATH
(To be made by the officer having contro! of the accounting of the respondent)

i Michigan :
bas

. Qo o4 Nz
County of QLI NAW

ecretary-ireasurer

— Bernard R. Sterk makes oath and says that he is

(Insert here the name of the affiant Insert here the official title of the affiant)

Ludingzton & Northern Railway

(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he

knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken
trom the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report
are true. and that the said report is a correct and complete statement of the business and affairs  f the above-named respondent during the period

of time from and including

J:inuar;' ls USRI 19?5 to and cluding _i)OCC‘!ﬁ ber 31, 19 7)
19 \ > 5/ /

/ /
A~ ~
oterk v 5

7{:.‘nuure of affiant)

Notarv Puhls
Notary Public in and for the State and

Subscribed and sworn to before me, a.

Twenty-Sixth (26) day of _March 9

county above named, this .

My commission ex,ires -
: Notn

| 7 r o/ C 7
oy L P 74/ L Korr /7/‘/ W Y,
—

(Signature of officer authorized (o agthinister oaths)

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

Michigan

State of —

S
Saginaw A }

County of

President

‘._J“_a,;ﬂaret-;{' S&X:ggnl, makes oath and says that He is

(Insert here the name of the affiant) (Insert here the official title of the affiant)

Ludington and Northern Railway

(Insert here the exact legal title or name of the respondent)
that he belicves that all statements of fact contained in the said report are trde, and that the
e business and affairs of the above-named respondent and the operation of its property during

that he has carefully examined the foregoing report;
said report is a correct and complete statement of th

2 ~ ” r
the period of time from and mcludnganuarA{ 11 197?(0 and mcludlng._D_e.cmr_zlﬂq !’5

"/q'”\-/\, Lagn1A { 7< K/.f\f L,g. L Z_
Fargaret L. Bargent v

‘grature of affiant)

NOtarn\f Public in and for the State and

Subscribed and sworn to before me, a

county above name 1, this —_owenty Sixth (26) day of March 19 76
VAR'ON M. FRAZEE

My ¢ 1ESION expires o
y commission expire m,[ 7 PLoTe, Sagmaw Coumy;

My Comra. expires June 4, 1L. 4 Z/z‘f/ﬂw{,% /Z,Z;/Z'AM
i "~ /r

(Signature of officer authorized o ddnurfister caths)
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Road Initials

MEMORANDA

or use of Commission

Correspondence

1
l Answer

Date of letter Answer Date of File number
w telegram ) needed b - —_— of letter
Letter or telegram

Month Day

Corrections

Authority Clerk making
Letter or tele e e e e - —— - correction
gram of— Officer sending letter (Name)

or telegram

Month Name

{

R

i

|
]

S e S e e e S

|
|

I

|

t

)

4
- T ,_»

-‘——T—‘*—..A_.._
=
i

5 o
| |
i

e
|
|
|
|
|

‘ |
$-- 4 !

| PR
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Road Initals Year 19

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

70i. ROAD AND EQUIPMENT PROPERTY

'r_._
|
|

ve particulars of changes in accoun.s Nos 731, “Road and equipment property” and 732 ported should be briefly identified and explained in a footnote. Amounts shold be reported on

[ Improvements on leased property,” c'assified in accordance w th the Uniform System of this line only under special circumstances, usually after permussion 1s obtained from the Com

| Accounts for Railrozd Companies mission for exceptions to prescribed accounting Refevence to such authority should be made
2. Credit itenss in the entries should be fully explained when explaining tne amounts reported. Respondents must not make arbitrary changes to the
3. Report on line 35 amounts not includable in the primary road accounts The items re printed stub or column headings without specific authority from the Commission

Balance at beginning of year Total expenditures during the year Balance at close of year

Account I S —_— ——

Entire line State Entire lire State Entire line
(b) (c) (e) n

(1) Engineering

(2) Land for transportation purposes —

(2 1/2) Other right-of way expenditures

(3) Grading— —

(5) Tunnels and subways

(6) Bridges. trestles, and culverts——

(7" Elevated structures

(%) Ties

(9 Balh i

(10) Other track material

G ARE T S AR N e U ——

i

{12) Track laying and surfacinge— o4

(13) Fences. snowsheds. and signs

t16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations bo— . - e

(20) Shops and enginehouses — Sy— " Bivisisisspapiioii b

(21) Grain elevators e

(22) Storage warehouse$ e J

(23) Wharves and docks

(24) Coal and ore wharves —

(25) TOFC/COFC terminals

(26) Communication systems -

(27) Signals and interlockers

R T MR SRS R L Y ,+

(31) Power-transmission systems

(35) Miscellancous structures... ———d

(37) Roadway machines

(38) Roadway small tools ——

(39) Public :mpnnemenu-«('nnsuuuum4

(43) Other expenditures—Road

(44) Shop machinery ——

(45) Powerplant machinery 1

Other (specify & explain) -

Total expenditures for road

152) Locomotives

(53) Freighe train cars.

(54) Passenger-train cars

(55) Highway revenue equipment

(36) Floating - quipment e

(57) Work equipment — e __4

(58) Miscellancous equipment

Total expenditures for equipment

(71} Organization expenses

(76) Interest during consiruction

(77) Other expenditures—Ceneral ..

Total gencral expenditures

TR icsiimcis v csiiinmeasiony

(80) Other elements of investment

(90) Construction work i progress

Gravd otal
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FiLL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH

2002, RAILWAY OPERATIN

e respondent for the year, classifying them in accordan
amounts i luded lumns (b ) le)

Amoun f operating expenses

the

|
|

|

5

yea

Roadway

Maintaiming
|
Dismantling

Road Property

way expenses

Maintai

vin,
ther

faci

M and

anc l
i
\

intai racks, yard

of way

st

MAINTENAMNCE OF FQUIPMENT

|

epa

Other squipment repairs

Dismanthng Uiy

Retirements—Equipment

Equipment—Depreciation

Other equipment expenses

Jount mantencance of equipment ex

1)

penses

int mantenance of equioment ex

penses—'r
Fotal

maintenance of cquipment

TRAFFIC

Traffic expenses

TRANSPORTATION—RAIL LINE

Superintendence and dispatching.—

Statien service

) Yard employees

(2244) Yard switching fuel

(2245) Miscellancous yard cxpenses

(2246) Operating joint yard and

terminals-Dr

vi (7). should be fully explained in

(2249)

(2251) Other

Road Imuals

G EXFPENSES

¢ with the Uniform System of Accounts

a footnote

vame of raiiway operating expen

account

2247) Operating jomnt yards and

terminals—Cr

(2248) Train employees

Train fuel
train expenses
2362

2) Injuries i«

3) Loss and damage
(2254) Other casualty expenses
(2255) Other rail and highway trans
portation expenses
(2256) Operating joint tracks and
acilities—Dr

Ooperating joint tracks and
LR SO

facilities

Tola! rransportation—Rail
line
MISCELLANEOUS OPERATIONS

2258

) Mscellaneous operations

{2259) Operating joint miscellancous
£

facilities—Dr
2260) Operating joint miscellaneous
facilities—Cr
Totai miscellaneous
perating
GENERAL
(2261) Administration
(2262) Insurance
2264) Other general expenses
(226%) General joint facilities—Dr

(2266) General joint facinties—Cr

Total general expenses
RECAPITULATION

Maintenance wiy an’ structus=s

Maintenance of equipment —

Traffic expenses

Transportation—Rail line

Miscellancous operations ..

General expenses
Grand towi railway op

erating «xpense

Operating ratio (ratio of operating cxpenses (0 operaung revenues).

{(Two decimal places required

STATE COMMISSION

Amour ating expenses

year
Entire line

(b)
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Road Ininals Year 19

FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

bive | ars of each class of miscellancous physical property or plant operated dur' g the title 1s that of ownership or whether the property is held und:r lease or other inconplete
year. Grow e properties under the heads of the classes of operations to which they are de All peculiarities of ntle should be explained in a footnote
voted The iotals of columns (b). (c). and (d) should agree with the totals oi accunts Nos. 502
In colunn (a) give the designation used in the respondent's records and the name of the town Revenue from miscelleneous operations,” 534 Expenses of miscellaneous operations,” and
or city and Staie in which the property or plant is located. stating whether the respondent’s 535, “Taxes or m icellaneous operating property” in respondent's Income Account for the

Year. If not. differences should be explained in a footnote

Total revenue during otal expenses during | Total taxes applicable
the year the year to the year
(Acct 502) (Acct 534) (Acct. 535)
(b) (c) (d)

Y s

Line operated by respondent

- e e —————————————————————————— -

Class I Line owned Class 2: Line of proprie Class ) Line operate Class 4. Line operated
tary companies under lease under contract

Added during Total at end | Added during| Yota' at end Added Fnlil at end Added Total at end
year of year year of year during of year furing of year
year year
(b) () (4 (e) n (h) 0]

Miles of rcad.. - bt ———

Miies of second main track

Miles of all other main tracks

Miles of passing tracks. crossovers, and turnouts —

S———

Miles of way switching tracks

Miles of yard switching tracks— ..

A

HORPBRIE it sarioriliin- asmetiiits

Line operated by respondent Line owned but not

operated by respond
Class 5: Line operated Total line operated ent
under trackage rights

fiimranes vs:
Added during | Total at end At beginning At close of Added Zuring To.al at end
vear of year of year year year of year
(k) )] (m) (n) (o) (p

Miles of road

Miles of second mein trazk -

Miles of all other main tracks

Miles of passing tracks, crossovers, and turnouts

Miles of way switching tracks—Industrial e = o

Miles way switching tracks—Other

Miies yard switching tracks—Industrial

Miies of yard switching tracks—Other

9 All tracks

*Entries in columns headed “Added during the year” should show ner increases
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Road Innals

IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302. RENTS RECEIVABLE

Income from lease of road and equipment

Road leaseu Name of lessee Amount of rent
during year
(a) (h) ¢) (6]

2303. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent
during year
(d)

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO O{HER COMPANIES

Name of contributor Amount during year Name of (ransferee Amount during year

(b) (d)

Ge 3
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LUDINGTON &

HOKTHEEN RALLWAY

Balance Sheet
Dacember 31, 197%

FIAel ASocTS
Koad iroperty
Lquipment
viscellaneous Physical Property

lLess Accumrulated Depreciation

CURRENT ASSETS
Cash on Deponit
United States Treasury Notes
Accounts Recelvable
irepald Federal and State Income Taxes

OTIER ASSETS
Prepaywents
Materiels and Supplies Inventory

LIABILIT S AND NET WORIH

QCUMMON STOCK
Common Stock

CURRENT LIABILITIES

Accounts Payable
Dividends Payable
Income Taxes Withheld
Acerued Pay Roll Tawes
Accrued Ad Valorem Taxes

SURPLUS
unearned
Epgnad

Fixed Asaets

$152,471.84
78,%71.24
16,64R,78

13,677,00

912.6%
6,470,00

s 87'“8‘ .u
104,970 .60

259,168.83

7,382,635

TOTAL

$116,3%0,07
9,600,00
1,990.20
2,7%1.22

——ha$00,00

$ 2,7%.00
103,236,353
TUTAL

§338|27g.22

$120,000 .00




LUDINGTON & NORTHERN RAILWAY

Incowe Statement
Year Ended Dece,ber 3!, 107%

December To Dage

perating Revenuas $ 21,857.52  $28%,123,02

parating "Xpenses:
Maintenance of Way $ 3,474.68 § 78,531,.%2
Mainrenance of Equipwent 2,652,49 29,566,01
‘ransportat lon 17,002 .48 150,29%.18
eneral 5 2
6,849 §!§5.;§!.§|

Net Operating loss § 4,991.71 § 5,63%.%7

Rallvay Tax Accrusls 1,467,61 23,338,172
$ 6,439,32 8,974.09

wthaer Income:
Interest Received $ 3.908.22 $§ 7,876,838

Prof it on Sale of Equipwment 20~ _._14292112
3 l.SSl.,H

2 6|95_‘5“0

tarned Surplus at January 1, 1979 $137,437.04
Mdd: Kefund of Federal Income Tanes $ 6,616,00
Refund of State Income Taxee — 570,00
l“. 3006
Jeduct: Net Loss $19,8a8.%1
Uividends Pald At $4.50 per sharel]. £00.00 41,488
“arved Surplus at Decswmber 31, 1979




Aftillated companies—Amounts payable to

Investments in
defense Road and equipment owned

Amoruzation ol projects

ind leased from othe

Balance
Cap

sheet
ital stock
Surplus

Car stansucs

Changes during the year o s

Compensating balances and short-werm borrowing arrange

ments S—

( ompensation of officers and directors —

Consumption of fuel by motive-power units

Contrnibutions from other companies

Debt—Funded, unmatured b
In default ; A
Depreciation base and rates—Road and equipment

used and leased from others

Leased to others —— - - -
Reserve—Miscellancous physical property
Road and equipment leased from others ——
To others —_— S ———

Owned and used

Directors
Compensation of —
Dividend appropriations

Elections and voting powers —

Employees, Service. and Compensation e

Equipment—Classified —

Company service —

Covered by equipment obligations —
lLeased from others—Depreciation base and ;ates -
RL‘\("\L’ SRS —— — - -

To others—Depreciation base and rates —

REIEEND i sisiiiiiasos i i AP 8

Locomotives

{ lv‘hg‘mnns AL A A A A i

Owned and used—Depreciation bss¢ and rates ——

Ly S AL AR RCIPR: a £5 V3 AR i SRR o N RN e

Or leased not in service of respondent —
SAVERIORY OF oo nrmmiiicnsion i
| Expenses—Railway operating——

Of nonoperating property

Extraordinary and prior period items —— .

T T T RGO M g e IR Ak

Freight carried during year—Revenue —

Train cars PBRE T

Fuel consumed by motive-power units
Cosl s

Funded debt unmatured —

Gage of track —

General officers

ldentity of respondent 3
Important changes during year —
the

Income account for YORL - iarrinins

Charges. miscellaneous i A
From nonoperating property —
Miscellaneous

DRI iciscion ot

Transferred to other companies

taventory of equipmente—
Investments in affiliated companies ——
Miscellancous physical property
Road and equipment property
Securities owned or controlled through nonreporting
subsidiaries

511 T SR SRe AL o L Y it i
Investmenis in common stock of affiliated companies —
Loans and notes payable — oyt
Locomotive equipment
Mileage operated

Owned but not operated

32
37-38
iR
14
19
23
20
22
37
14
19
21

37-38

- 3738

28
30

]
58
15
37
32
32

INDEX

Misceilaneous—Incor
Charges
Physical property

Physical properties operated

Rent

Rents
Motor
Net income
Osth i

Obligations-—Equipment

during year
mcome %
leased

rail cars owned or

Othicers—C ompensation of

General of corporation, receiver or (rustee

Operating expenses—Raiiway
Revenues—Railway
Ordinary income — "

Other deterred credits—

C harges Kol

Investmenis
Passenger train cars — S s BN S S
Payments for services rendered by other than employees
Property (See Investments
which funded debt was 1ssued or assumed —

Purposes toi

Capital stock was authorized

Rail motor cars owned or leased

Rails applied in replacement —

Railway operating expenses -
Revenues -

TR BRCTRRIE s
Receivers' and trustees’ securities —
Rent
Rents—Miscellaneous —

Payable

RPN it iion i

mncome, muscellaneous

Retained income—Appropriated —

T R W s B o LAY A T W

Revenue freight carried during year —

Revenues—Railway operating ——

From nonoperating property
Road and equipment property—investment in —
Leased from oihers—Depreciation base and rates

Reserve

To others—Depreciation base and rates —

RIS o

Owned—Depreciation base and

L | - e —

Ty eI A ) R Ry o LS S e U

Used—Depreciation base and rates —
Reserve - —
Operated at close of year
Owned but not operated
Securities (See Investment)

Services rendered by other than employees ——

Short-term borrowing arrangements-compensating balances

Special deposits
State- Comatiasion schedules . L0 o ol
Seatistics of rail-line operations oo
Switching and terminal traffic and car —
Stock cutstanding
Do SRR i S

Security holders.-

Voting power .
Stockholders —
Surplus, capital >
Switching and terminal (raffic and car statistics —
Tax accruals—Railway
Ties applied in seplacement
Tracks operated at close of year
Unmatured funded debt
Verification
Voting powers and elections
Weight of rail

37.
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