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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year follow'n,
that for which the report is e. Attention is specially direc!
to the following provisions of Part I of the Interstate Commerce Act:

Sxc. £9. (1) The Commission Is to require annual, periodical, or
special reports from carriers, lessors, * * ¢ (as defined in this section), w’ro-
scribe the manner and form in which such reports shall be mede, and to require from
such carriers, lessors, * * * gpecific and full, true, and correct answers to all

uestions upon which the Commission may deem information to be necessary, classi-
gylnc such carriers, lessors, * * * a5 it may deem proper for any of these pur-
E::l. Such annual reports shall give an account the affairs of the carrier,

r, * * * in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required Information for the period of
twelve months ending on the 8lst day of December in each year, unless thy Commis-
sion shall specify s different date, and shall be made out under oath and filed with the
Commission at its office in Washington within three months after the close of the year
for which report is made, unless sdditional time be granted In any case by the
Commission.

(7) (b). Any person who shall knowingly and willfully make, cause to be made, cr
participate in the making of, any fi entry in any annual or other report required
under the section to be filed, * * * or ghall knowingly or willfully file with the
Coramission any false report or other document, snull be deemed guilty of a misde-
meanor and shall be subject, upon conviction in any eoort of the United States of
competent jurisdiction, to a fine of not more than five thousand dollars or imprison-
ment for not more than two years, or both such fine +nd imprisonment: * * ¢ .

(7) (e). Any carrier or lessor, * * * or any  Tcer, agent, employee, or rejire-
sentative thereof, who shall fail to make and file an anw.ual or uther report with the Com-
mission within the time fixe? by the Commission, or to make specific and full, true, 1nd
correct answer to any question within thirty days from the time it is lawfully required
by the Commission so to do, shall forfeit to the United States the sum of one hundred
dollars for each and every day it shall continue 1o be in default with respect thereto,

(8). As used in this section ® * ¢ the term “carrier’” means a common ecarrier
subject to this part, and includes & receiver or trustee of such carrier; and the term
“lessor” means a person owning a railroad, » water line, or s pipe line, leased to and
operated by a common carrier subject to ".us part, and includes & receiver or trustee

such lessor, * ¢ o,

The respondent is further required to send to the Bureau of Accounts,
immediztely upon preparation, two copies of its latest annual revort to

slockholders. ., schedule 103, page 3.

2. The instructions in this Form should be carefully observed, and
cach question should be answered fully and accurately, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in

the present report form ia{)becauu- of the answer rendered to such pre-

ceding inquiry, inappliceble to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page

, schedule (or line) anumber ——" ghould be usecrin answer thereto,
giving precise reference to the tion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to ai.,
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

8. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a reyort, they should be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted shects shouid be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient.

6. All entries should be made in & permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of lollars adiusted to accord with footings.

6. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
puanies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a

lessor company, the pro rty of which being leased to and operated
another company, is l:mep:hut maintains a separate legal existence a:
keeps financial but not operating accounts.  In making reports, lessor
companies use Annual Report Form E.

Opprsing.tcﬁmpa{ﬂ”: (J’nctlhuqing switching and terminal) are broadly
, with res eir operating reven according to
following general definiiions: - ”

Class I companies are those having annual operati
‘5'00'3'&?0 or more. For this class, Annual Repo:
provided.

revenues of
Form A is

Class II companies are those hnvinﬁnmul operating revenues below
$5,000,000. or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further clarsifie’ i ¢:

Ciass S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackaee or terminal facilities only,
such as union passenger or freight stations, st.-ckyards, etc., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes ali companies whose operations cover both switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of cumpanies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
te minal service, but whicﬂ also conduct a regular freight or passenger
tr ffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traff.., other transportation operations, and opera-
tions other than transportation.

8. Excert where the context clearly indicates some stiier meaning,
the following terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
ts made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than v.e year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report
is made; or, in case the report is made for a shorter period than one
year, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year December 31 of the year next
vreceding the year for which the revort is made. THE UNIFORM
System n Part 1201 of Title 49, Code o) Federal Reguiations, as amended.

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to other than
Switching and Terminal Companies

Schedules restricted to Switching and
Terminal Companies

Scheldule.....
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SPECIAL NOTICE

T§e attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corresponding form for the
prwvccdmg year. It should be understood that mention is not made of necessary substitutions of dates or. in general, such other things as simple modifi-
cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

Page 2: Schedule 101. Identity of Respondent
Page 3: Schedule 107. Stockholders
108. Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schedule 200A. Comparative General Balance Sheet - Assets
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Scheaule 1001. Investments in Affiliated Companies
Schedule 1002. Other Investments
Schedule 1201. Securities. Advances, and Other Intangibles
Owned or Controlled Through Nonreporting
Carrier and Noncarrier Subsidiaries

Instructicns have been revised to provide for reporting the book value of invest-
ments.

Page 29: Schedul: 2501. Compensatica of Officers, Directors, Etc.

Minimum do'lar amount has Gse. increased to $40,000.
Page 30A: Schedule 2602. Reven.  Freight Carried During the Year
Certain commodity codes w.« revised to conform with revisions in OMB’s

Commodity Classification for Tran:portation Statistics and the AAR'’s Standard Trans-
portation Commodity Code.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924
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ANNUAL REPORT

Ludington & Northe:n Railway

2840 Bay Woad, Sagniaw, Michigan &8602

YEAR ENDED DECEMBER 31, 1973

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

Bernard Sterk (Title) Secretary-treasurer
(Telephone number) —— 517 792-0592

(‘A res code) (Telephone numbor)

2840 Bay Road, _ Saginaw, Michigan 48602

(Street and number, ity, State, and ZIP code)

(Name ) e

(Office address)




101. IDENTITY OF RESPONVENT

1. Give the exact vame* by which the respondent was known in law at the close of the year ...
Ludington & Northern Rajlway

thereol

8. If any chlnge was made in the name of the respondent during the year, state all such changes snd the dates on which they were made
None

4. Give the location (including street and number) of the main business office of the respondent at the close of the SO s

ke 208 East Ludington Avenue, JLudington, _Michigan 49431
5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are
recognized as in the controlling management of the road, give also their names and titles, and the loeation of their offices.

Tlthotq:;nloﬂuu Nmndoﬂnmdw‘grmo“uudm

,._.I.._..Bp,l_ond...sgxxmt ......

_|....Bexnard Sterk
....Bernard Sterk....

Comptrotler or auditor.............|.oooen. (Address for above is 2840 Bay Road, Saginaw. Michigan)

Attorney or general counsel ... .

General freight agent
General passenger agent
General land agent
Chief enginesr

6. Give the names and office addreases of the several directors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

Lioe
Name of director Office sddreas Term expires
No. @) ) (©)

May 14,..1924

9 Class o{ switching and terminal company

10, Under the laws of what Government, State, or Territory was t.ha mpondont organized? If more than one, name all. lee reference to

each statute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If
in bankruptey, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees .............. i
e ichigan - Michigan Rallway Train Act #6394
1i. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major
part of the board of directors, managers, or truste:s of the respondent; and if [so, give the namee of all such corporations and state whether such
right was derived through (a) title to capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made
for the construction of the road and equipment of the respondent, or (c) express agreement or some other source

12. Give hereunder a history of the respondent from its inwptlon to date, showing all consolidations, mergers, reorganizations, ete., and if &
consolidated or merging corporation give like particulars for all constituent and subconstitucat corporations  Describe also the course of construction







107. STOCKHOLDERS

Give the names of the 30 security holders of ‘he respondent who,
at the date of the latest closing of the stock book or compilation of list of
stockholders of the respondent (if within 1 year prior to the actual
filing of this report), had the highest voti&g powers in the respondent,
shnwing for each his address, the number of votes which he would have
had a right to cast on that dat> had a meeting then been in order, and the
elassification of the number of votes to which he was entitled, with
r9spect to securities held by him, such ncuﬂthl being as

preferred stock, first pref:
securities, sta Heinnfootmu the names of such other
If any such holder held in trust, give (in a footnote
the trust. lntbeeuoo‘voﬁngtrun

information on page 33, the names and
of the ;;ting trust certificates and the amount of their indiv

common stock, second

ings. tludockbookmndcln«dortlnudojdockkoldonmpdd
within such year, show such 30 security holders as of the close of the year

NUMBER oF VOTES, CLASSINED WiTh RRSPECTY TO SECURITIES ON WHICH

._..ee...llst.. ttached

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation,
two coples of its latest annual report to stockhclders.,

Check appropriate box:

[x]

(7] Two copies will be submitted

Two copics are attached to this report.

(date)

No annual report to stockholders is prepared.

EAILROAD Omrm-omamlo—o.
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“ 200A. COMPARATIVE GENEn..L BALANCE SHEET—ASSETS

For instructions covering this schedule, see the text perteining to | ing requirements followed in column (¢). The uniries in the short
General Balance Sheet Accounts in the Uniform System of Accounts for | column (by) should be deducted from thcee in column (b,) in orde: to
Railroad Companies. The entries in this balance sheet thould be con- | obtwin corresponding entries for column (¢). Ali contia entries hereunder
sistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis.

The entriee in column (a) should be restated to conform with the account-

Line | Balance st beginaing of year Account or iter:
' ®)

CURRENT ASSETS

(701) Cash
(702) Temporary cash investments
(703) Special deposits

(76 1) Loans and notes receivahle.
(705) Trafiic, car-service and other balances--Debit
(706) Net balance receivable from agents and duct
(707) Miscellanecus accounts receivahle.
(708) Interest and dividends receivable.
(709) Accrued accounts receivable....
(710)

(711)

(712) Material and supplies.
(713) Other current assets

(715) Binking funds.
(716, Capital and other reserve funds.
(717) Insurance and other funds

Total special funds.

INVESTMENTS

(721) Investments in affiliated companies (pp. 10 and 11)

(722) Other investments (pp. 10 and 11)

(723) Reserve for adjusiment of investment in securitiee—Credit. ...
Total investinents (accounts 721, 722 and 723)
PROPERTIES

(731) Road and equipment property (p. 7):

Roaa

Equipment
General expenditures
Other elements of investment,

Total road and equipment property----
(732) Improvements on leased property (p. 7).

Equipment
General expenditures
Total improvements on leased property (p. 7):
Total transportation property (accounts 731 and 732).
(735) Accrued depreciation— Road and Equipment (pp. 15 and 16)
(736) Amortization of defense projects—Road and Equipment (p. 18)....
Recorded depreciation and amortization (accounts 735 and 736)
| Total transportation property less recorded depreciation and amortization (line 33 less line 36)..
(737) Miscellaneous physical property
(738) Accrued Jdepreciation-—Miscellaneous physical property (p. 19)..
Miscellaneous physical property lese recorded depreciation (account 737 less 738)
Total properties less recordea depreciation and amortization (line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES

=s8838¢®

(741) Other assets
(742) Unamortized discount on long-term debt
(743) Other deferred charges (p. 20)
Total other assets and deferred charges
TorAL ASSETs..............

s2&0

Nore.—fee page 5A for explanatory notes, which are an !ntegral part of the Comparati

BAL20AD CORPORATIONS—OPERATLIO~C,




200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDEZRS’ EQUITY

For instructions covering this schedule, sec the text pertaining to | i uirements followed in column (2.
General Balance Sheet Accounts in the Uniform System of Acecounts for (gs :;?mld reflect total book liability A&M 2.'.3';'::.'" ;3::: nw:
sictens, Witk 1hase Ih the supporting scheduies on the Pags AL | Cotir o Aot et be detested from thiss fo soiuma () la
su scl 28 on rtoc ntries e
The entries in column (a) should be restated to conform with the account- M‘mdashmhboindwznp’e:hﬁ. B -

Line Acoount or item
No.
®)

CURRENT LIABILITIES
(751) Loans and notes payable (p. 20)
(752) Traffic, car-service and othsr balances—Credit

(753) Audited sccounts and wagrs payable

(754) Miscellaneous accounts | :yable.

(755) Interest matured unpaid

(756) Dividends matured unpaid.
(757) Unmatured interest acerned..

(768" Unmatured dividends declared.

(759) Accrued accounts payable.

.| (760) Federal income taxes accrued.

\761) Ocher taxes accrued.

(763) Other current liabilities.

Total current liabilities (exclusive of long-term debt due within one year).

LONG-TERM DEBT DUE WITHIN ONE YEAR
(s) Total fssusd

(764) Equipment obligations and other debt (pp. 5B and §)

LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt unmatured (p. 5B)
(766) Equipment obligations (p. 8)

(767) Receivers’ and Trustees’ securities (p. 5B).

(768) Debt in default (p. 20)

(769) Amounts payable to affiliated companies (p. 8)

Total long-term debt due after one year.

RESERVES
(771) Pension and welfare reserves.

(772) Insursnce reserves.

(774) Casualiy and other reserves.

Total reserves.

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default.

(782) Other liabilities.

(783) Unamortized premium on long-term debt.

(784) Other deferred credits (p. 20)......

(785) Accrued depreciation—Leased property (p. i7)

Total other liabilities and deferred credita.........
SHAREHOLDERE' EQUITY
Capilal stock (Par or stated valus)

Capital stock issued:
Common stock (p. 5B)

Preferred stock (p. 5B)

Total capital stock issued
Btock liasbwuvy for conversion

Discount on capital stock.
Total capital stock o

Capilal Surplus

Premiums and assessments on capital stock (p. 19)....
Paid-in surplus (5. 19) .

Other capital surplus (p. 19).......

750 Total capital surplus.

Retained Income
Retained income-—Appropriated (p. 19)

888 Retained income—Unappropriated (p. 22 )

888 Total retained income.
638 Total shareholders’ equity

829..| Torar Vaamiurizs Ao SmarsroLoErs’ Equrry

NoTR.—8e8 page EA for explenatory notes, whicl 17¢ an lntagral part of the Comparstive General Balance Sheet.




COMPARATIVE GENEP.AY, BALANCE SHEET—EXPLANATORY NOTES3

The notes listed below are provided for the purpose of lisciosirg supplementary information eo: corring matiers which have sn important effect
on the financial condition of the carrier. The carrier shall give the particulars called for barein and where there is nothing to report, insert the word,
“None’’; and in addition thereto shall enter in separate notes with suitable particulars other matters invo'ving material amounts of the character
commonly disclosed in financial statements under generally acrepted accounting and reporting principles, except as shown in other schedules. This
includes explgnatory statemento explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
sccounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage lorses
and tae maximum amount of additional premium respondent may be obligated to pay in the event such losses arc sustained by other railroads; (3)
particulars ning obligati for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions reslized during current and prior years under section 168 (formerly secticn
124-A) and under sectica 167 of the Internal Revenue Code because of accelerated amort 'zaticn of emergency facilities and accele: sted depreciation
of other facilities and also depreciation deductions resulting from the use of the new guidelino lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduotion realized since December 31, 1961, because of the investment tax credit
authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of in~rease in fusurs tax payments, the amounts thereof and the accounting perfurmed should be shown.

(s) Estimsted accumulated rev reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess « recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code =0~

(b) Estimated acoumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules

and computing tax depreciation using the items listed below -$
—~Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
~Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue
Act of 1971,
(¢) (i) Estimated accumulated net income tax reduction utilized since December 31, 1661, because of the investment tax credit

authorized in the Revenue Act of 1962, as amended----- ISR D -$ -
(ii)If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred investment tax credit in account 784, Other deferred credits, at beginning of year--$

Add investment tax credits applied to reduction of current year's tax liability but deferred for accounting pur-

poses S D L b -

Deduct deferred portion of prior year's inves‘ment tax credit used to reduce current year's tax accrual
Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 754 at close of year «««ccrececas ~eesecescsccsnssmnannns &

(d) Estimated accumulated net reduction in Federal ir.come taxes because of accelerated amortization of certain rolling stock since cember

31, 1980, under provisions of Sectior. 184 of the intemal Reveaue Code-— 8 o d
(e) Estimated accumulated r.. reduction in Fadersl ircome taxes because of amortization of certain rights-of-way investment since ember

31, 1969, under the pro.isions of Section 185 of ¢.a Internal Revenue Code - 3. -

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No.

s =0~

3. As a result of dispute concerning the recent incrense in per diem rates for use of freight can: i aterchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settiement has heen deferred are as follows:

As recorded on books

Amoun’ in Account Nos. Amount not
Item dispule Debit Credit recorded
Per diem receivable % s =0 A
Per diem payable =
Net amount L xxxxxx xxxxxx 8 =0=
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions o* reorganization plans, rworigages, deeds of trust, or other contracts.. F S SR e

5. Estimated amount of future eamings which can be realized before paying Federal income taxes because of unuse: “6 available

net operating losa carryover on January 1 of the year following that for which the report is made «eesecesccsccccnccccs $




H 670. FUNDED DEBT UNMATURED q
Give particulars of the various issues of securities in accounts | esch issue separately, and make all necessary explanations in | the Interctate Commerce Act makes it unlawful for a carrier

Nos. 764, "Fﬁui&ment obligations and other debt due within | footnotes. For the purposes of this report, securities are con- | to issue or assume any securities, unless and until, and then
one ycar” (excluding eguipment obligations), and 765, “Funded | sidered to be actually issued when sold to a bona fide purchaser | only to the extent that, the Commission by order authorizes
debt unmatured,” at close of the year. Funded debt, as here | for a valuable oonsidvmtion, and such purchaser holds free from | cuch issue or assumption. Entries in columns (k) and (i) should
used, comprises all obligations maturing later than one year | control by the respondent. All securities actually s .ed and | include interest accrued on funded debt reacquired, matured
after date of issue in accordance with the instructiczs in the | not reacquired by or for the ndent are considered to be | during the year, even though no portion of the issue is out-
'zform System of Accounts for Railroad Companies. Show | actually ouistanding. It should noted that section 20a of | standing at the close of the year.

' INTEREST PROVISIONS INTERRST DURING YR22
: Nox;’nnnﬂ issued and Rescquired and -
amoun! beld or r ctually out
Woe | Mama an2 charscter of obligation | date k. ¥ e T S sy
per Dates due securities by symbol
(";m “pr)

(®) ® @ a

——

‘O—ORKYRRIO)~ NVILYEOL 200 AVONTIVY

Funded debt canceled: Nominally issued, $
Purpose for which issue was authorizedt ..

690. CAPITAL STOCK

Give the particulars called for concerning the several classes and issues of capital stocks of the mgondent outstanding at the close of the year, and make all necessary explanations in foot-
notes. For definition of securities actually issued and actually outuaudivﬁ see instructions for schedule 670. It shiculd be noted that section 20a of the Interstate Commerce Act makes it un-
lawful for a carrier to issue or assume any securities, unless and until, and then only to the extent that, the Commission by order authorizes such issue or assumptic:.

FAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK| ACTUALLY OUTSTANDING AT CLOSE OF YEAR I

Date issue Snaxxs Wirour PAR VaLor
Par value per Nominally issued and and held
o .. SO sbare heu(m b{g d Total nw t | Par value of par-value
entify pladged secu- iasued ( d’nwy secu- stoek
rities by t(yr)mbol - itles oy '('hmbol “p) Namber Book value

() @ )

®) (e)

< R *
3-12-93 25 15,000 15
3-26-33..25 105,000 105

_Stock_dividend a ribute a_port

Par value of par value or book value of nonpar stock canceled: Nominally issued, $
Amount of receipts outstanding a* the close of the year for installments receivcd on subscriptions for stocks
Purpose for which issue was authorized t -
The total number of stockholders at the close of the year was

695. RECEIVERS’ AND TRUSTEES' SECURITIES

Give particulars of evidences of indebtedness issued and p~ "ment of equipment obligations assumed by receivers and irustees unde: orders of a court as provided for in account No. 787,
““Receivers’ and trustees’ securities.” For definition of securiti wetually issued, and actually outstanding, see instructions for schedule 670.

INTEREST PROVISIONS ToraL PAR Varux HELD BY Ok FOR
“Rate RESPONDENT AT CLOSE OF YEAR
Total par value
suthorized ¢

Total par value
- & —
Nominally issued | Nominally outstanding 8% closs of year

Name and character of obligation }{uho( Date of percent
fssue  [OUHEY | TRl Dates due
anpum

RO ®) (©) @ (® o ® (h) @
B

None

ToraL.

'hglul-nduuM-mmm.um,hmmmmmdmmnnmmu-n contiol, state the purpose and amounts as suthorized by the board of divectors and







701. ROAD AND CQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, “Road and
cquipment property,” and 732, *‘Improvements on lezsed property,” classified
in accordance with the Uniform System of Accounts for Railroad Companies.

2. Gross charges during the year should include disbursements made for
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old lines, and for additions and betterments. Both the debit
and credit involved in each transfer, adjustment, or clearance, between road
and equipment accounts, should be included in columns (c) or (d), as may
be appropriate, depending on the nature of the item Adjustments in excess
of $100,000 should be explained. All changes made during the year should
be analyzed by primary accounts

3. Report on line 35 amounts not includable in the primary \oad acvounts.
The items reported should be briefly identificd and explained in a foot-
note on page 6. Amoums should be reported on this line only under
special circumstances, usually after permission i1s obtained from the Commis-
sion for exceptions to prescribed accounting. Reference to such authority
should be made when explaining the amounts reported. Respo dents must
not razke arbitrary changes to the printed stub or column headings withou
specific zuthority from the Commussion.

T

© ® N O, R W W

- e
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S B E R R BB 2ETBEIRBRRESR

.
=

s & 282

(1) Engineering.
(2) Land for transportation purposes..
(2)%) Other right-of-way expenditures.
(3)

(5) Tunnels and subways.
(6) Bridges, trestles, and culverts
(7) Elevated structures.
(8) Ties -
B0 T i
(10) Other track materi
(11
(12)

“rack laying and suifacing.

(13)
(16)
a7
(18)
(19)
(20)
(21)
(22)

Fences, snowsheds, and signs
Station and office buildings.
Roadway buildings
Water stations.
Fuel stations
Shops and enginehouses.
Grain elevators.
Storage warehouses.
(23) Wharves and docks
(24) Coal end ore wharves b
(25) TOFC/COFC terminals ==«ees= cemacas B Py — |
(26) Communication systems.

(27) Signals and interlockers.

(29) Power plants
(31) Power-transmiseion systems.

(35) Misceilaneous structures.
(37) Roadway machines.

(38) Roadway small tools.

(36) Public improvements—Construction

(43) Other expenditures—Road.

(44) Shop machinery..

(45) Power-plant machinery

Other (specify and explain)escevccsccces cmn- T

Torar Expenprrures vor Hoap

(52)
(53)

Locomotives ceecccvecsccss PR Rpp—

Freight-train cars

(54) Passenger-train cars.

Highway revenue equipment

(55)

(66) Floating equipment

(87) Work equipment....

(58) Miscellanzous equipment.

Torsi Exvenprrorss ror EQUirMEnT.

(71) Organization expenses..........

(76) Interest during construction.

(77) Other expenditures—General.

ToraL GenNErAL Exrenvrrunes.

ToraL

(80) Other elements of investment.

(90) Construction work in progress.




Give perticulars called for regarding each inactive proprietary
corporation of the respondent (i. e., one all of whosc outstanding
stocks or obligations are held hy or for the respondent without

801. PROPRIETARY COMPANIED

any cecounting to the said proprietary corporation). It may
also include such line when the actual title to all of t1e outstand-
ing stocks or obligations rests in a corporation controlled by or

controlling the respondent; but in the case of any such inclusion,
the facts of the relation to the respondent of the corporation holding
the securities should be fully set forth in a foctnote.

( MgaGE OWNED BY PROPRIZTARY COMPANY |

Second and

| Passing tracks,
crossovers, and

In in trans-
portation property
{acoounts Nos. 731

and 732)

Way switching
tracks

Oapital stock
(account Ne. 791)

Unmatured fun

ded Debt in dela
debt (avcount No. 785) ~

Amonnts payable ty
(sccount No. 768) affiliated

®

Give full particulars of the amounts payable by the respond-
ent to afiliated companies, as defined in connection with
account No. 769, “Amounts payable to affiliated companies,”
in the Uniform System of Accounts for Railroad Companies. If

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

any such debt is evidenced by notes, each note should be
separately shown in colmmn (a). Entries in columns (¢) and
(f) should include interes: accruals and interest payments on
nonnegotiable debt retired during the year, even though no

portion of the issue remained outstanding at the ciose of the
year. Show, also, in a footnote, particulars of interest charged
to cost of property.

Name of creditor company
()

! Rate of

interest of yeau
®) (e)

Balance »: heginning

%

TorAL

‘O—ONILYEES )—ENOLLYROJNO)) AYOuNTIVH

Give the particulars called for regarding the equipment obliga-
tions included in the balance outstanding in accounts Nos. 764,
“Equipment obligations and other debt due within one year,”
and 766, “Equipment ooligations,” at the close of the year. In

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

column (a) show the name by which the equipmunt obligation is
designated and in column (b) show the classes of equipment and the
pumber of units covered by the obligation together with other
details of identification. In column (¢) rhow current rate of

interest, in column (d) show the cortract price at which the equip-
ment is acquired, and in column (¢) the amount of cash paid upon
acceptance of the equipment.

Line
Ne

Designation of equipment obligation
=)

Description of equipment covered

None _




————

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, ‘“Capital and other reserve funds’; 721, “Investments in affiliated com-
panies’’; 722, ““Other investments”; and 717, “Insurance and other funds’’; investments made, disposed of, or written down during the year; and divi-

dends and interest credited to income. Securities of affiiiated companies are reportable in schedule No. 1001, S8ecurities of nonaffiliated
companies are reportable in schedule No, 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from tnis schedule. If any advances reported are pledged,
give particulars in a footnote. For definition of affil’ated companies, see the rules governing account No. 721, “Investments in affili-
ated companies,’’ in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee. or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged”’ should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above Under “In sinking, insurance, and other funds’’ include the book value of securities recorded in
accounts Nos. 715, “Sinking funds”; 716, “Capitai and other reserve funds’’; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(i) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. 8. Govsrnment Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant comapanies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal faci’ities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, clectric railway
highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and cther
instrumentalities devoted to the trausportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, etc. Purely “‘holding companies” are tc be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor sdministers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form.

9. Classify the securities acvording to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b}
[ndicate by means of an arbitrar) mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as ‘‘Serially 19

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in & footnote. By “‘cost” is
meant the consideration given minus accrued interest or dividends included therein.

12. These schedules shold not include any securities issued or assumed by respondent.

Ranz0oAp CoRPORATIONS—OrnRArNG—O.




1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

INvEsTMENTS AT CLOSE OF YRAR

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Nams of issuing company and duaiJnIon of security held, also
lien reference, if any

Pledged

Unpledged
(n

1002. OTHER INVESTMENTS (See page 9 for Instructions)

INvEsTMENTS AT CLOSE OF YEAR

BOOK

VALUR OF AMOUNT HELD AY CLOSE OF YEAR

Name of issuing company otg;mmmt n‘t'd.:a;aimlon of security held, also

(e)

Unpledged

RALROAD CORPORATIONS —OPERATING -C




1001. INVESTMENTS IN AFFILIATED COMPANIES —Concluded

INVESTMENTS AT CLOSE OF YEAR InvestuxNts Disroszp or o Wrirren Down
BOOK VALUE OF AMOUNT HELD AT CLOSE GF YEAR Book value of DURING YEaR
BEGEY) investments made

Divipxxps or INTEREST
Duning Yeas

Io sinking, .
m:n:u%nd Total book value during year Belling price Rate
ounz.!)unda

1002. OTHER INVESTMENTS—Concluded

INvESTMENTS AT CLOSE OF YEAR

InveerMENTs Disrosep or o8 WRITTEN Down DivipENDs o8 INTEREST
BOOKYALUE OF AMOUNT HELD AT CLOSE OF YEAR Book value of Duamie Yzas DURING YEAR

investments made
Total book value during year Book value* Belling price Amount credited to
® »

ok . Sl

Ranroar COBPORATIONS—OPERATING—O,
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" 1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and ad- 2. This schedule sbould include all ncuritiu‘ l:xen account advances,
vances (including securities issued or assumed by respondent), and of | and other intangible property owned or contro by nonreportin,

com-
other intangible property, indirectly owned or controlled by respondent panies shown in echedule 1001, as well as those owned or conu'olfed by
through any subsidiary which does not regon to the Commission under | an) other organization or individual whose action respoudent is enabled .

the provisions of Part 1 of the Interstate

ommerce Act, without regard | to determine.

to any question of whether the company issuing the securities, or the 8. Investments in U. 8. Treasury obligations may be combined in a
obligor, is controlied by the subsidiary. item.

INVESTMENTS DisroszD OF OB WRITTEN
Total book value Book value of Down DuriNG YEar

of investments at| investments made
close of the year| during the year

Names of subsidiaries In conneotion with things owned or controlled through them

(8)




1302. DEPRECIATION BASE AND RATES—ROAD AND FQUIPMENT OWNED AND Ugb ':ND LEASED fFROM OTHERS
r

1. Show in columns (b) and (e), for each primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (c) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 of these columns show the
composite percentage for all road and equipment accounts, respectively,
ascertained by appiying the primary account composite rates to the deprecia-
ticn base used in computing the charges for December and dividing the
totz! 5o compuicd by whe total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of eguipment
owned and leased to others when the rents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed o otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

posite rates (o be shown e respective primaiy accounts should e re-
computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined and one composite rate com-
puted for ezch primary account, or a separate schedule may be included for
cach such property.

3. Show in columns (), (f), and (g), data a_ -licable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
data applicable to improvements to such property, the cost of which is
included in account 732, ir. columns (b), {¢) and (d).

4. If the depreciation base for accounts 1, 22, 3, 5, and 39 includes non-
depreciable property, a statement (o that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinuance of accruals should be shown in a
footnote ‘ndicating the account(s) affected.

OwngD AND Uszp

Account

DEPRECIATION BAS.

At beginning of year
(») ®)

At close of year

At close of year )

(e)

At beginning «f year
®

ROAD

(1) Engineering. 260

002

(2%) Other right-of-way expenditures

3 952

(5)

®) 280 |

()

(13) Fences, snowsheds, and signa.

(16)
a”

Station and office buildings.
Roadway buildings

B oo w0 o e @ w =

Water stations.

_
=

(18)

Fuel stations...........

-
-

(19)

Shops and enginehouses

<

(20)

Grain elevators.....

—
-~

(21)

-
o

(22)
(23)

Storage warehouses..
Wharves and docks....

—
>

Coal and ore wharves.

-
S

(24)

TOFC/COFC terminals
Communication systems

(25)
(26)
27)
(29)
31)
(35)
@37

Signals and interlockers=-ss=sesesesmscseecaccee |
Power plants
Power4ransmiss ion 8 ystens --s---eeeeeececmee

Miscellaneous structures-s-e=seeeeseemmemman.

Roadway machines«---—ee-e—eemmmememccscescocmea

(39)
(44)

Public improvements—Constructions-—=-=ss—-

Shop machinery---

(45) Power-plant machinery----

All other road accounts-----

Amort ization (other than defense projects)

Total road
EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passerger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

A B2 I R2BB2SBEYXREEEREBRERBSS

GRAND TOT AL-mmmmmm smmmssmsme cmm e




1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Show in columns (b) and (c), for each primar; account, the deprecia-
tion base used in computing the depruciation for the months of January
and December, respectively, with respect to road and equipment owned by
the respondent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the
base for road is other than the original cost or estimated origizal cost as
found by the Commission’s Bureau of Accounts, brought to_a current
dste by the respondent from its Order No. 8 ~ecords and accounts, or is
other than ledger value for equipment, a ful! expianation should be given.

3. In column (d) show the comnposite rates used in computing ':he depre-
ciation for the :nonth of December and on lines 29 and 38 of this column
show the composite percentage for all road and equipment ‘oooun'u,
respectively, ascertained by applyiug the prim.ary accounts composite
rates to the depreciation base used in computing the depr?chtion for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 234, 3, 5, and 39 inciudes
nondepreciable property, a statement to thay effect should be made in 8

footnote.
5.%1 depreciation accruals have been discontinued for any account,

the depreciation base should be reported neveriheless in support of
depreciation reserves. Authority for the disconti..uance of accruals
should be shown in a footnote indicating the account(s) affected.

Line

No. Acoount

DErREcATION Base

(1) Engineering

(2%) Other right-of-way expenditures.

(3) Grading.

(5) Tunnels and subways..

(6) Bridges, trestles, and culverts. _

(7) Elevated structures.
(13)

(16) Btation and office buildings.

B oo uo oo wom

an
(18)
19)
(20)
(2]

Roadway buildings........ ...
Water stations.

Fuel stations i
Bhops and enginehouses_........_.
o e e e G

(22) Btorage warehouses

(23) Wharves and docks

(24)

(25) TOFC,COIC terminals

(26)
@n
(29)
@1
(3)
(37)
(39)

Communication SyStemge=eeccecvrcccccsncans

Power plants ceececcccca .u cossssscse
Power-transmission systems ««««- PESBsBEe BL
Miscellaneous structures

Roadway machines «~ecececccec= cvsseo

Public improvements—Construction =« -«

(44) Shop machinery

(45) Power-plant machinery e=ev-- cevecsnsensanenrrrmmmna

Signals and interlockerse«eeccees OB 0 0EnrEeesEesticssssrssresrte

All other road accountS«ecccccsccccnsnonccnas R TR O
Total roadececcccccccccscsccnccnssssnansnremaanes

EQUIPMENT

(52) Locomotives =essssccccccccccnan sossve PORPE

(53)
(54)

Freight-train carg csesescccccccccans cosons von

Passenger-train carge«eeecscecccccecccennones
(55)
(56)
(57)
(58)

Floating equipment === eeeeeu. scevesess PRSI

Miscellaneous equipment««---« -

Eighway revenue equipments««««- . o000 0a-sietsiresssatsasnas

Work equipment =eececcccciecacccancacas S ——

Total equipmentececeececcccccnns cosmnes

GranDp Toran...

Rannosd CORPOUATIONS—DPEL ATING—C,




1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particuiars called for hereunder with respect to credits and | entries are made for “Other credits” or “Other debits,” state ‘he facts
debits te account No. 735, “Accrued depreciation— d and Equip- | occasioning such entries. A debit balance in column (b) or (g) for any
ment,” during the year relating to road and equipment owned and used. | primary account should be shown in red or designated s © s
This schedule should not include any entries for depreciation of equig 2. If there is any ipconsistency between the credits to the reserve as
ment, used but not owned, when the rents therefor are included in ¢ shown in column (c{ and the charges to operating expenses, a full cxplana-
rent for equipment accounts Nos. 536 to 540, inclusive. It should | tion should be given. y
include entries for depreciation of equipment owned but not used when 3. All credits or debits to the reserve representing amortization other
the rents therefrom are included in the rent for equipment accounts | than for defense projects, if a general amortization progrem has been
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating | authorized, should be entered op line 29.
to road and equipment owned but not used by the respondent.) If any

CREDITS TO RESERVE DURING THE YEAR DxeiTs 70 REsERvE DURING THE YEAR

ROAD
(1) Engineering
(2%) Otherright-of-way expenditures.
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culverts.
(7) Elevated struciures
(13) Fences, snowsheds, and signs
(16) Station and oftice buildings.
(17) Roadway buildings
{18) Water stations.
(19) Fuel stations
(20) Shops and enginehouses_............

© ® N e A W W -

=

(21) Grain elevators............

(22) Storage warehouses
(23) Wharves and docks.

(24) Coel and ore wharves.
(25) TOFC/COFC terminals
(26) Communication systemsse-e«««
(27) Signals and interlockers-

(29) Power plants

(31) Power-transmission systems --~

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction
(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts ~=sseescceacs
Amortization (other than defense projects);
Total road
EQUIPMENT
(52) Locomotives =eesceseccsccn o
33 | (53) Freight-train cars -=« v=eecccce
34 | (54) Passenger-train cers-eees== .-

35 | (55) Highway revenue equipmenis«--
86 | (56) Floating equipment ===vs== cen-
87 | (57) Work equipment~

38 | (58) Miscellaneous equipment

39
40

BANROAD CORPORATIONS— OPEEATING—C.




1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TCO OTHERS

1. This schedule is to be used in cases where the depreciation reserve
is carried in the accounts of the respondent, and the rent therefrom is
inciuded in account No. 509.

2. Give the particulars called for hereunder with respect to credits and
debits to account No. 735, “Acecrued depreciation—Road and Equip-
ment,” during the year relating to road snd equipment leased to others,

the depreciation charges for which are not includable in operating ex-
penses of the respondent. (See schedule 1501 for the reserve relating to
road and equipment owned and used by ihe respondent.)

3. If any entries are made for ‘‘Other credits”” and “Other debits,” state
the facts occasioning such entries. A debit balance in columns (#) or
(g) for any primary account should be shown in red or designated “Dr.”

|
Line |
No.

at begi

OrEpiTs 10 REsEavE DURING THE YEAR

DEpirs 10 RESERVE DURING THE YEAR

Acoount of year

(»)

Charges to others
(e)

Other credits

Retirements
)

o Other debits
(e) n

© ® N S e W o e

ROAD
(1) Engineering

(2)4) Other right-of-way expenditures.
(3
(5)
(6)
7
(13)
(16)
a7
(18)
(19)
(20)
(21)
(22)
(23)
(24)

Tunnels and subways._.____..._._...
Bridges, trestles, and culverts
Elevated structures

Fences, snowsheds, and signe..
Station and office buildings
Roadway buildings

Water stations.

T T AR B e
Bhops and enginehouses.

Grain elevators

Btorage warehouses....._ £
Wharves and docks..... .

Coal and ore wharves

(25)
(26)
@
(29)
(31)
(35)
@7
(39)

TOFC/COFC terminals -
Communication systems
Signals and interlockers-
Power plants «eeececccccceccnn.
Power transmission systemse«-
Miscellaneous structures
Roadway machines

Public improvements—Consuwuction
(44) Shop machinery

(45) Power-plant machinery ««««« -

A!! other road accountse«-eeee commm

(52)
(53)
(54)
(55)
(56)
(57)

Freight-train cars ~=-eeeccccen [
Passenger-train cars-
Highway revenue equipments ==« |-----
Floating equipment«=«-- P
Work equipment «««=«« cccces oo

Miscellaneous equipment

Total equipmentseeveeeex
GRAND TOTAL=weee




1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full particulars called for hereunder with respect to credits and
debits to account No, 785, “Accrued depreciation—Leased property,”
during the year relating to road and equipment leased from others, the
depreciation charges for which are includable in operating expenses of
the respondent.

2. Show in column (¢) amounts which were charged to operating
expenses, and in column (f) show payments made to the lessor in settle-
ment thereof. A full explanation should be given of all entries in columns
(d) and (f).

3. Auy inconsistency between the credits to the reserve as shown in
column (¢) and the charges to operating expenses should be fully explained.

4. Show in column (¢) the debits to the reserve arising from retirements.

5. If settlement for depreciation is made currently hetween lessee and
lessor, and no debits or credits to account No. 785 are made by the
accounting company, show in column (c) the charges to operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

Creprrs 10 Resgave DURING THE YEAR

Depirs 10 Rxsgxve DURING THE YF AR

Line
No. Account

(»)

Othier debits
o

Other credits

ROAD

(1) Engineering
(214) Other right-of-way
(3)
(5)
(6)
)
(13) Fences, snowsheds, and signs . ...
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations.
(19) Fuel stations
(20) Bhops and enginehouses...
(21) Grain elevators. ............ccaou.. ..
(22) Storage warehouses...................
(23) Wharves and docks
(24) Coal and ore wharves................J.....

© ® NS e W oW e

(25) TOFC/COFC terminals
(26) Communication systems
(27) BSignals and interlocks

(29)
(31)
(35)
@7
(39)
(44)
(45)

Power plants
Power-transmission systems=««
Miscellaneous structures
Roadway machines

Public improvements—Construction=

EQUIPMENT
Locomotives
Freight-train carg «=««-- P
Passenger-train cars-
Highway revenue equipments«««-
Floating equipment

(52)
(53)
(54)
(55)
(56)
(57)

Work equipment seeccccccccnes .

(58) Miscellaneous equipment

ToTAL EQUIPMENT
GRAND TOTAL

*Ohsrgeable to account 2223,

RaL20AD CORPORATIONS—OPERATING—O,




1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Bhow in columns (b) to (¢) the amount of base of road and
equipment property for which amortization reserve is provided
in account No. 736, “Amortisation of defense projects—Road
and Equipment” of the respondent. If the amortization base
is other than the ledger value stated in the investment account,
& full explanation should be given.

2. Show in columns (f) to (¢) the balance at the close of the
year and all crediis and debits during the year in reserve ac-
count No. 736, “Amortization of defense projects—Road and
Equipment.”

3. The information requested for “Road” by columns (b)
through (5) mey be shown by projects amounting to $100,000

or more, or by single entries as “Total road” in line 28. If
reported by projects, each J:ro)ect should be briefly described,
stating kind, location, and authorization date and number.
Projects amounting to less than $100,000 should be combined in
a single entry designated ‘“Minor items, each less than $100,000.”

4. Any amounts included in columns (b) and (f), and in
column 6&) affecting operating expenses, should be fully explained.

Rzszrve

EQUIPMENT:

(52) Locomotives
(53) Freight-train cars
(54) Passenger-train cars ««eeeccees coe: cscce.
(55) Highway revenue equipment-

(56) Floating equipmenteceeeccecax. —— o

(57) Work equipment

1
2
3
4
5
e
7
8
°
10
1n
12
13
1)
B |
16
1w
18
»
kY
n
2
k<l
b
2%
%
n
»
3
k)
a
32
33
34
33
36
L 1
38




1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debite during the year to account Bhowin column (f) the percen or composite rate used by the respond-
No. 738, “Accrued depreciation—Miscellaneous physieal property,” for | ent for computing the amount of depreciation credited to the account,
each item or group of property for which depreciation was accrued. ; also Each item amounting to $50,000 or more should be stated; items less
the balances at the beginning of the year and at the close of the year in | than $50,000 may be combined in a single entry decignated “Minor items,
the reserve for each such item or group of property. each less than $50,000.”

Balance st close

Dipe Credits during year of

Item
No. (Kind of property and location) f
(I{ ) e)

Track Materials 08¢ 27 ¢ 4352

....'.0.?'

1608, CAPITAL SURPLUS

Give 2n analysis in the form called for below of capital surplus accounts, | in column (b) insert the contra account number to which the amount
In column (a) give s brief description of the item added or deducted, and | stated in column (¢), (d), or (¢) was charged or credited.

Account No.

Contra
Item socount

nn:;nr TS Syt {." astnel m hh:‘l;n surplus | 796, Otber ?:w surplus

e

750 |*

Balance at begianing of year
Additions during the year (describe):

1609. RETAINED INCOME~APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income-—Appropriated.”

Class of appropristion Credits during year
(»)

Additions to property through retained income......
Funded debt retired through retained income. ...
Sinking fund reserves
Miscellaneous fund reserves
Retained income—Appropristed (oot specifically invested)
Other appropriations (specify):

RAnRoAp CORPORATIONS—OPERATING—O,




Give particulars of the various creditors and the character of the trans-
actions involved in the current liability acecount No. 751, “Loans and
notes payable.”

List every item in excess of $100,000, giving the information indicated
in the eclumn headings.

For creditors whose balances were severally less than $100,000, a single

1701. LOANS AND NOTES PAYABLE

entry may be made under a caption ‘“Minor accounts, each less than
$100,000." o .

Entries in columns (g) and (k) should include interest accruals and
interest payments on loans and notes payable retired during the year,

even though no portiou of the issue remained outstandiog at the close
of the year.

Name of creditor Character of liabllity or of transsction

Interes: paid during
)

Give particulars for amounts included in Balance Sheet Account No.
768, “Debt in default,” giving particulars for each security outstanding
even though the amount be less than $100,000.

Entries in columns (g) and (k) should include interest accruals and

1702. DEBT IN DEFAULT

interest payments on matured funded debt retired during the year, even
though no portion of the debt remained outstanding at the close of the
ear,

Line

No. Name of security Reason for nonpayment st rosturity D'_':."'
(n)
=

Date of
maturity

21

2
b2
u
25
o

Give an analysis of the above-entitled account as of the close of the
yenr, showing in detail each item or subaccount amounting to $100,000 or

more. Items less than $100,000 may be combined into a vingle entry

1703. OTHER DEFERRED CHARGES

designated ‘“Minor items, each less than $100,000.”
of any item is not fully disclosed by the entries
make a full explanation in a footnote.

In case the character
in the columns hereunder,

Line
No.

Description and cha r:.*)r of item or subacoount
0

11
42
43
4“
45
4

year, showing in detail each item or subaccount amounting to $100,000 or
more. Items less than $100,000 may be combined into a single entry

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the ! designated ‘“Minor items, each less than $100,000,”
of any item is not fully di
make a full explanation ir a footnote.

In case the character
isclosed by the entries in the columns hereunder,

Amount st close of year
®)




———
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1801. INCOME ACCOUNT FOR THE YEAR

. Give the Income Account of the respondent for the ves. in accord- 3. Give the particulars called for on lines 71 to 92 inclusive, with
.mce with the rules prescribed in the Uniform System of Accounts for | respeet to net aceruals of texes on railway property and 1/.8, Government
Railroad Companies. All contra entries hereunder should be indicated | taxes. Substantial adjustments included in the amount should
in parentheses. | be explained .

2. Any unusual accruals involving substantial aiiounts included in !
columns (b) and (d) on lines 9 to 63, inclusive, should be fully expl:iined |
in a footnote. |

4. On page 21A show an analysis and distrib tion of Federal
income Laxes,

| e
Line Item Amount applicable to the 1 Line Itemn

No. | year |! No.
(8) R SO R ()

ORDINARY ITEMS FIXED CHAPGES
RAILWAY OPERATING INCOME (542) Ret for leased roads and equipment (p. 27)....... .

Rallway operating revenues (p. 23) (546) Interest on funded debt:
Rallway operating expenses (p. 24) R z { (a) Fixzed interest not in default

et revenue from rallway operations. RGO — . JLL (b) laterest indefault........... .........
Rallway tax aceruals ........ 5 P R AR | (547) Interest on sfunded debt

Rallway operating income... .. : S— - 7 (548) Amortization of discount ou funded debt.

RexNT INCOME Total fixed charges .................

Hire of freight cars and highway revenue freight » R Income after fixed charges (lines 50, 58).............

equ ent — dltb l
Rent Hroin 10COMOtves. .o i e OTHER DEDUCTIONS

Reut from passenger-train cars shniine sind . ! sl (546) Interest on fuu *~ debi-
rent from floating equipment. . ... ............. i (¢) Contingent Interest

Rent from work equipment. . Ordinary income (lines 59, $2) «=-

Jolnt facility rent income..

EXTRAORDINARY AND PRIOR
RENTS PAYABLE PERIOD ITEMS
(536) Hire of freight cars and highway revenue freight (570) Extraordinary items = Net Cr, (Dr.) p, 21B =

equipment—Debit balance i . : a
(837) Rent for locomotives > o ] ; (580) Prior period items - Net Cr, (Dr.)(p. 21DB)

Rent for passenger-train cars. ... ...
Rent for floating equipment.
Rent for work equipment......
Jolnt fe Ality rents...
Total renis payable g o~ ]
Net reots (lines 16, B)........... sensemeorenes ANALYSIS OF ACCOUNT 532, RAILWAY TAX AC/RU/ LS,
Net rallway operating income (lines 7, 24). . ..........|cccceee - - United States Government tazes:
OTHER INCOME Ineome tases. ..
(502) Revenue from miscellaneous opera’ions (p. 24) — 01d uge retirement . el
(508) Income from lease of road and equipment (p. 27)..... . . oo Unemployment insurance. . ... ...
(5.0) Miscellanecus rent income (p. 25)... ol Pt s All other United States taxes.
(511) Income from nonoperating property (p. 26) ......... osfosssosnshorvsves Total—{.8. Government tases
(512) Separately operated properties— Profit - Other than © €. Government tazes:”
OO T NOREL. o i issomspsorupsninoresiiopoisnmnqont ey gt
(514) Interest income. .
(516) Jrcome from sinking and other reserve funds .
(517) Release of preniums on funded deot...... ...
(518) Contributions from other compr:des (p. 27)

Teial rent income

(59C) Faderal income taxes on extraordinary a d

prior period items - Debit (Credit) (p, 21B)seses

Total extraordinary andpriorperiod items - Cr, (D)

Net income transferred to Retained Income

Unappropr.ated -

n
b~
u
»
%
n
=
%
30

T REN

w
2

(519) Miscelianeous income (p. 25)

Total other income. ............

Total income (lines 25, 38) .

MISCELLANEOUS DEDUCTIONS FKOM INCOME

(534) Expenses of miscellaneous operations (p. 24).....
(535) Tazes on miscellaneous operating property (p. 24)..
(543) M iscellaneous rents (p. 25)
(544) Miscellaneous tax sceruals... s G i , o
(545) Boparately operated properties—Loss. ... e R S et Total—Other than U.85. Government taxes. ................ .
(549) Maintenande of invostment organization Orand Total—Rallway tax sceruals (sceount 532)....

(550) Income transferred o> ~ther comprales (p 27) - . - “Eoter name of State.

on) Mo . ; Nore.—8ee page 211 for explanstory notes, which sre sn iute ‘ral part of the Incon +
Total miscellaneous deductions... .. .. Account for the Yesr.
Income avallable for fized charges (lines 36, 49)

e T T ——

B T T
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1801, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in accord- ’ 3. Give the particulars called for on lines 71 to 92, i-clusive, with
ance with the rules preseribed in the Uniform System of Accounts for | respect to net accrnals of taxes on railway proﬁerty and U.5. Covernment
Railroad Companies. All contra entries hercunder should bLe indicated ‘ taxes. Substantial adjustments included in the amounts reported should
in parentheses, | be explained .

2. Any unusual accruals involving substantial amounts inecluded in

columns (b) and (d) on lines 9 to 63, inclusive, should be fully explained 4. On page 21A show an analysis and distribution of Federal
in a footnote. | income taxes.

Amount applicable to the % Line Item Amount applicable to the
year {! No. ear
(a) d) (e

ORDINARY ITEMS 51 FIXED CHARGES
DAILWAY OPERATING INCOME (542) Rent for leased roads and equipment (p. 27).......... ... Jos
Railway operating revenues (p. 23) i | .0 (546 Interest on funded debt:
Rallway operating expenses (p. 24) PR S I B | (a) Fized interest not in default
Net revenue from raifway operations ~# —— | (5 Interest in default -
Rallway tax aceruals ........ R Moot | (547) Interest on unfunded debt...
Raflwsy operating income........................ I, | (548) Amortization of discount on furded debt.
RENT INCOME Total fixed charges
Hire of freight cars and highway revenne freight & - Income after fixed charges (lines 50, 58)
Rent o 10comotiveg. .o noe o o OTHER DEDUCTIONS

Rent from passenger-train cars . R ERRRRIE eaSt s (546) Interest on funded debt:
Rent from floaling squipment SoRAS A Al o e A (¢) Contingent interest

Rent from work equipment. ... ... Ordinary income (lines 59, 62)

Joint facility rent income

Total rent income

EXTRAORDINARY AND PRIOR
RENTS PAYABLE PERIOD ITEMS
) Hire of freight cars and highway revenue freight (570) Extraordinary items = Net Cr, (Dr.)(p. 21B)-

equipment—Debit balance Vi
Rent for locomotives........ ..... . ok . (580) Prior period items - Net Cr, (Dr.)(p. 21B)

Rent for passenger-train cars. ..............ocoeevnnan
Rent for floating equipment. . .. .......ooooeeeuemeennnnn..

(590) Federal income taxes on extraordinary and

prior period items - Debit (Credit)(p. 21B)

Rent for work equipment.. Total extraordinary andpriorperiod items - Cr, (Dr.)

Joint facility rents......
Total rents payable
Net rents (ines 15, ) .............. ' ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS
Net rallway operating income (lines 7, 24).. = Un.‘ed States Governinent taxes:
OTHER INCOME A ST iy ARV gt 3 W Ul
(502) Revenue from miscellaneous operations (p. 24)
(509) Income from lease of roac and equipment (p. 27).........
(510) Miscellaneous rent income (p. 25)....
(511) Income from nonoperating property (p. 26). ............ Rty R - Total—U.8. Government taxes
(512) Separalely operated properties—Profit.. . . Other than U.8. Government taxes:”
(513) Dividend lncome
(534) Interest IncomM.............c.covcenevercncancans
(516) Income from sinking and other reserve funds_ .
(517) Release of premiums on funded debt..... . ... ... ... ..
(518) Contributions from other compaules (p. 27
(519) Miscellaneous income (p. 25).
Total other income
Total incore (lines 25, 38)

MISCELLANEOUS DEDUCTIONS FROM INCOM®
(534) Expenses of miscellaneous operations (p. 24)...............
(535) Taxes on miscellaneous operating property (p. 24)

(543) Miscellaneous rents (P. 25)..ee.evvememmoocnnnceancnncn
(544) Miscellaneous tax 8CCTUAlS. ... . .. . cooeeninccnncnnnnnnnas
(545) Beparately operated properties— Loss
(549) Maintenance of investment organization. .. -- -- Grand Total—Rallway taz accruals (sccount 532)......
(550) L ferred to other ies (p. 27).... cenmnnnn *Enter name of State.
(00) Mlooaansnss In0ns Ahaigis (D 3. v - oo Note.—See page 211 for explaratory notes, which are an integral part of the Income
Total miscellansous deductions..... .. Account for the Ycar.
Income svallable for fixed charges Uine:, 39, 49)

Net income transferred to Retained Income

Unappropriated

2
z
i
2
2
z
]
2
30

s 2BARRLEN

-~
=

Es8e3s s
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1801. INCOME ACCOUNT FOR THE YEAR -- Continued

ANALYSIS OF FEDERAL INCOME TAXES

Item Amount
(a) (b)

Provision for in>ome taxes based on taxable net income recorded in the accounts for the year---cevececovecncas $omenn
Net decrease (or increase) in tax because of computing book depreciation under Commission rules and computing
tax depreciation using the items listed below=--- memsmmmancascce Beccen
- Accelerated depreciation under section 167 of the Internal Revenue Code.
—Guideline lives pursuant to Revenue Procedure 62-21.
~Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1971,
Net increase (or decrease) because of accelerated amort zation of facilities under section 168 of the Internal
Revenue Code for tax purposes and different basis used for book depreciation-«=seccecceccnccccccccnccccayg
) Indi~ate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment
tax credit.
Flow-through Deferral
(b) If flow-througr method was ¢lected, indicate net decrease (or increase) in tax accrual because of investment

tax credit cnssevssssesssnssssssassscssnsnsussnaniifcesen

(¢) If deferral method
bility for current year -~ Pewow-
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting purposes
Balance of current year's investment tax credit used to reduce current year’s tax accrual -=-ceeccecccan oo
Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's
tax accrual
Total decrease in current year’s tax accrual resulting from use of investment tax credits ----sccccccaccens
Net decrease (or increase) because of accelerated amortization of certain rolling stock under section 184 of the
Interial Revenue Code and basis use for book depreciation
Net decrease (or increase) because of amortization of certain rights-of-way investment under section 185 of the
Internal Revenue Coue--
Pax consequences, material in amount, of other unusual and significant items excluded fromthe income recorded
in the accounts for the year or where tax consequences are disproportionate to related amounts recorded in in-

come accounts: (Describe)

Adjustments apglicable to previous yeare (net debit or credit), except carry-backs and carry-overss ---ccccces

Adjustments for carry-backs ----

Adjustments for carry-overs-=-- PSR AU SRRy 310 B Sy g o PRI B

'Inlzﬂ-— e Y L L L L

Distribution:
Account 53.
Account 590---

Other (Specify) =« -

NOTE: The amount shown on line 72 should equal Jine 122; the amount shown on line 121 should equal line 126.

RAILROAD CORPORATIONS~OPERATING~C.
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INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequential

effect on net income for the year need not be reported, If carrier

has nothing to report, insert the word ‘None.”” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment fax credit, as well as other unusual and significant tax items
and matters, are to be disclosed in the section below Schiedule 1801,
“Income account for the year,” pertaining to the analysis o Federal
income taxes, However, the explanation of iteras included in accounts
570, *“Extraordinary items”; 580, “Prior pe.lod items”; and 590
“Federal income taxes on extraordinary and prior period items' are
to be disclosed below.

RALROAD CORPORATIONS—OrERATING—C.
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| Line
|
|
|

No

e e ————————————————————————
1901. RETAINED INCOME—UNAPTROPRIATED

1. Show hereunder the items of the Retzined Income Accounts of the

respondent for the year, classified in accordance with the Uniform

2. All contra entries hereunder should be indicated in parentheses,

3. Indicate under ‘““Remarks* the amount of assigned Federal income
tax consequences, accounts 606 and 616.

(»)

Amount
() (e)

Remarks

CREDITS
(602) Credit balance transferred from Income (p. 21)

(606) Other credits to retained incomel

-4l

Net of Federal income taxes $ o cc——

DEBITS

(612) Debit balance transferred from Income (p.

Net of Federal income taxes $ ————

(616) Other debits to retained incomel --
(620) Appropriations for sinking and other reserve funds

(821) Appropriations for other purposes

Net increase during year®

Balance at beginning of year (p. 5)*

Balance at end of year (rarried to p. 5)*

*Amount in parentheses indicates dehit halance.

tShow principal items in detail.

RAnROAD CORPORATIONS—=OPERATING - T,
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1902. DIVIDEND APPROPRIATIONS
1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (c). If any such dividend was payable
in anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give
full particulars in a footnote. If any class of stock received a return not reporteble in this schedule, state the particulars of the case in a footnote.
3. The sum of the dividends stated in column (¢) should equal the amount shown in schedule No. 1901,

Rate percent (par value
lwekror rate per share | Total par value of stock
lﬁ':.. Name of security on which dividend was declared SR S o :o wla::: which

divi was declared -

(m)

Common Stock

2001. RAILWAY OPERATING REVENUES
1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uriform System of Accounts for Rail-

road Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.

2. Any unusual accruals invoiviag substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Class of railway operating revenues A""“":’: y’:.""“" for Class of railway operating revenues Amultt;l‘ r;.v:nn for
(e

(m)

TRrRANSPORTATION— RAIL Ling INCIDENTAL
Freight* OSSR SNV A i e i (131) Dining and buffet

PRISOREIES...........ooociconsnsiiiisrsnsasinnorasssse (132) Hote! and restaurant

Baggnge......c.ccoen--- (133)
Sloeping €ar........ccooeeeemceaececacccccases L Ao (135)
Parior and chair car. G BRI (137)
(128)
Other passenger-tiain b el ...| (141)
(142)

BSwitehing®.......coc e omnccaciaciaacsenaas (143)
Water transfers Total incidental operating revenue

Total rail-line transportation revenue..... e P Joint Faciury
(151) Joint facility—Cr.
(152) Joint facility—Dr.
Total joint facility operating revenue
Total rallway operating revenues.

© ™ N e e W N -

-
=

&&=

payments mads to others as follows:
1. For terminai collection and delivery services when performed in cornection with line-haul transportation of freight oe the basis of freight tariff rates
2. For switching services when performed in connection ':ln.(h line-hait transportation of freight on the basi« of switching tariffs and allowances out of freight rutes, .

including the switching of empt;’ cars in i
3. rt;t‘ﬂlbﬂl!uu highway motor service in lieu of line-hsul rail service performed under joint tariffs pul/iished by rall carriers (does not include traffic moved on joint
-totor rates):
(8) Payments for transportation of persons.
§ o ccrssissnssnnisonnnsi

(®) Peyments for transportation of freight shipments. ... . rnee e PRGSO, AL e A AR IS R

AILROAD CORPORATIONS—OPERATING—C.




2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform Syitem of Accounts for
Railroad Companies.
2. Any unusua! accruals involving substantial amounts included in columns (b) and (4) should be fully explained in a footnote.

Name of rallway operating expense account :xmn et ?;,"g::‘;:'z Name of rallway operating expense account - g‘_"{’,"o“‘u
) (d)

(m) (b, (e)

MAINTENANCE OF WAY AND STRUCTURES TRANSPGRTATION—RAIL LINE
(2201) Superintendence... . (2241) Superintendence and dispatching
(2202) Roadway maintenance (2242) Station service
(2203) Maintaining structures........ Al u S .l (2243) Yard employees.
(2203%) Retirements— Road. (2244) Yard switching fuel
(2204) Dismantling retired road property.............. (2245) Miscel’aneous yard expenses
(2208) Road property—Depreciation (2246) Operating joint yards and terminals—Dr__.
(2209) Other maintenance of way expenses 220 | (2247) Operating joint yards and terminals—Cr...
(2210) Maintaining joint tracks, yards, and other facilities—Dr.. SRt || (2248) Train employees.
(2211) Maintaining joint tracks, yards, and other faciliiies—Cr.. (2249) Train fuel
Total maintenance of way and structures. (2251) Other train exp
MAINTENANCE OF EQUIPMENT (2252) Injuries to persons
(RDB1) DN IRIDIIIIN. o ccvssssisamsssrsisiibsinsne d .|| (2253)
(2222) Repairs to shop and power-plant machinery.. (2254)
(2223) shop and power-plani machinery—Depreciation (2255) Oll:exrpr‘lnli:and highway transportation
(2224) Dismantling retired shop and power-plant machinery.... i (2256) Operating joint tracks and facilities—Dr...
(2225) Locomotive repairs..........ccccoeecconncencecene. .. |%412 || (2257) Cperating joint tracks and facilities—Cr...
(2226) Car and highway revenue equipment repairs . Total transportation—Rail line
(2227) Other equipment repairs L W > ;7 R MisceLLaNEOUS OPERATIONS
(2228) Dismantling retired equipment.......o.oooooofommmmes foranana|s .|| (2258) Miscellanecous operations
(2229) Retirements—Equipment REARASLE weeeanedl| (2259) Operating joint miscellaneous facilities—Dr
(2234) Equipment—Depreciation. ..........cocoeeeeeo.. 2072 1l (2260) Operating join. miscellaneous facilities—Cr
(2235) Other equipment expenses. GENERAL
(2236) Joint maintenance of equipment expenses—Dr. (2261) Administration
(2237) Jolut maintenance of equipment expenses—Cr. (2262) Insurance
Total mal of eq 22 (2264) Other general expenses
TRrRAFFIC (2265) Genersl joint facilitiss—Dr.
(2240) Traffic expenses (2266) General joint facilitics—Cr....
Total general expenses....
Granp Torar Rarnnway OrenaTing EXPENSES...

© ® N O oA W W =

-
=)

—
-

percent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give perticulars cf cach class of miscellaneous physical property or | incomplete title. All peculiarities of title should be explained in a footnote.
plant operated during the year. Group the properties under the heads The totals oi columns (b), (¢), and (d) should agree with the totals of
of the classes of operations to which they are devoted. accounts Nos. 502, “Revenue from miscellaneous operations.” 534,

In column (a) give the designation used in the respondent’s records | ‘‘Expenses of miscellaneous operations,” and 535, “Taxes on miscellane-
and the name of the town or city and State in which the property or | ous operating property” in respondent’s Income Account for the Year,
plant is located, stating whether the respondent’s title is that of | If not, differences should be explained in a footnote.
ownership or whether the property is held under lease or other

Total revenue during Total expenses during Total tates applicable
the year the year to the year

] ";:'o‘f Designation and loeation of property or plant, character of businnes, and title under which held
(s)

e

RAnzoAD CORPORATIONS—OPERRATING—C.




2101. MISCELLANEOUS RENT INCOME |

DrsCRITTION OF PROPERTY
Amount of rent

@

Bource and character of receipt

2102, MISCELLANEOUS RENTS

DESCRIPTION OF PROPERTY

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of d)oductlon from gross income
(s

Kanaoap Coaroramions—Orsxarine—O.




2201. INCOME FROM NONOPERATING PROPFRTX

Deslgnation

TOTAL. _|.eenefemea |-

2202. MILEAGE OPERATED (ALL TRACKS)t

Qive particulars called for concerning all tracks operated by respondent at the close of the year. Way switching tracks include 2203. MILEAGE OPERATED—BY STATES

station, team, industry, and other switching tracks for which no separate switching service is maintained. Yard switching tracks | g
inciude classification, bouu. team, industry, and clher tracks switched by yard locomotives in yards where sepurate switching {  Line Haul Railways show single track only.

services are maintai Tracks belonging to an industry for which no rent is payable should not be reported. Switching and | Switching and Terminal Companies show all tracks.

Termintal Companies report on line 25 only. |

!
Proprietary

| | ]
Operated | Operated | Operated | Operated

| “under 1un er track-| or’:‘;;:id ender | anderteach- uTb::ld

| | contract age rights | &g rights | P

() | ( n { (h) a ( i (m)

Line in use

Single or first main track__________________ - 1 Fs S = L--1.97] A1l in Michigan ... .
Second arnd additional main tracks. ... | |

Passing tracks, cross-overs, and turn-outs..__.._.|.____ !
Way switching tracks..________ .l

2215. Show, by States, mileage of tracks owned but not operated by resPondent First main track, > iti i xs,.. Nome  industrisl tracks, . None_ il
None

Total distance, -2a79. .. miles

22!9. “elgnt of rail
2220. Kind and number per mile of crossties 6 x 8 x 8 cresoted
2221. State number of miles electrified: First main tnck.
swi'.ching tmk.s o ___t_i_qne-_. 3

; weight per yard, 3 130,00

tMileage should be stated to the nearest bundredth of a mile.

EXPLANATORY KEMARKS

O~ ONLLY ¥X4 O —RHOLLVEOIRO)) AYONUYE




2301. RENTS RECEIVABLE

Income rroyM Lrpase or Roap anp EQuUipMENT

Road leasnd Location \ Name of lessee A:ﬂ?r;;:‘g f;azm
(0

. SR NSRS, o l (€

!
|

REERES
|
| W

2302, RENTS PAYABLE

Rext ror Leasep Roaps ann EQUIPMENT

= = TSR ST S === L sty —

Loestion l Name of lgsaor Mlmﬂ?’i ‘;‘o‘:"'
)

) (©

Ludington, Michigan | . C & O Rallway
|

|

4
PGy et o

2303, CONTRIBUTIONS FROM OTHER COMPANIES ' 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year
(%) (h) (e) )

e e

ToraL.

2305. Describe ful'y all liens upon any of the property of the respondent at the close i the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the caid several liens. This inquiry covers judgment liens,
mechanics’ liens, ete., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

RALROAD OORPORATIONS—OPERATING—O,




2401, EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various
classes in the service of the respondent, of service rendered by such em-
ployees, and of compensation paid therefor during the year. Employees
are to be counted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the
Classification of Railroad Fmployees and Reports of their Service and
Compensation, effcetive January 1, 1951,

2. Averages called for in eolumn (b) should be the average of twelve
middle-of-month counts.

3. Pensioners rendering no service are not to be included in the count,
nor is any compensation paid them to be included hereunder.

4. If any of the general officers served without compensation or were
carried on the payrolls of another company, those facts should be stated
in a footnote,

5. 1f any compensation was paid or is payable under labor awards of
the current year, inciude the amount applicable to the current year in
column (d) and show the portion applicable to prior years (back pay) in
a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions
of Wage Boards and voluntary awards by the respondent incident thereto,

6. This schedule does noi include old-age retirement, and unemploy-
ment insurance taxes.

Average
num ber of
employees

Total service

Classes of emjloyees hours

(®

Total comjwnsa-

@

< Wr SHIR

3

Toraw (executives, officiais, and staff assistants) .2 | 2

496
ToraL (professional, clericel, and general). ...

[ TorawL (ynaintenance of way and structures)
!
! ToravL (maintenance of equipment and stores)..
ToraL (transportation—other than train, en-
gine, and yard)

| Toran (transportation—yardmasters, switch

’ tion

..20.9

tenders, and hostlers) i
Toran, ALL Groups (except train lnd
engine).

| ToraL (transportation—train and engine)

o L6]3.1

Granp Toran

852..|... 144

346,

Amount of foregoing compenunon (excluding back pay for prior years) that is chargeable to account No. 531, “Raillway operating

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fucl consumed
by locomotives and motor or other self-propelled rail cars in the scrvice
o{ respondent during the year, and the number of kilowatt-hours for
such tractive equipment as was propelled by clectricity.

2. The ton of 2,000 pounds should be used.

|

A. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER)

B. Rai. Moror Canre (uuoun.
OIL-EL KCTRIC, BT..)

Kind of service
Gasoline

Diesel ol
(gallons)

(gallons)
(b)

Electricity Electricity
(kilowatt-

Gasoline
bours) (galions)

Fuel oll
(gallons)
o)

Freight. . 28, 000

Passenger.........

Yard switching........... ¢
Torar TRANSPORTATION

Work train
.

CBAND TR i sonssvssrvmssa i
ToraL Con or Fuer*

] sasas

*Show cost of hu I eharged to yard and train service (sccounts Nos, 2244 and 2249)
freight charges and handling expenses,

The cost stated for the vurious kinds of fuel should be the total charges in the
The cost stated for eloctric current should be the total charges in the accounts enumersted. Fuel and power consumed by mixed and special lnlnl that are

predominantly freight should be included in freight service, but where the service of mixed or special trains Is predominantly passenger, the fuel and power used should be included in passenger

serviee




—

2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name, position, salary, and other compensation, such as bonus,
commission, gift, reward, or fee, of each of the five persons named in Sec-
tions 5 and 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year covered by this report as compensa~
tion for current or past service over and above necessary expenses incurred
in discharge of duties, and in addition, all other officers, directors, pen-
sioners, or employees, if any, to whom the respondent similarly paid
$40, or more, If more convenient, this schedule may be filled out for
a group of companies considered as one system and shown only in the
report of the rnncip.ll company in the system, with references thereto in
the reports of the other companies. Any large ‘‘other compensation”

should be explained in a footnote, 1f salary of an individual was echanged
during the year, show salary before each change as well as at close of year.
If an officer, director, ete., receives compensation from more than one
transportation company (whether a subsidiary or not) or from a subsidiary
company, reference to this fact should be made if his aggregate compen-
sation amounts to $40,000 or more and the detail as to division of the
salary should be stated, By salary (column (¢)) is ineant the annual rate
at which an employee is paid, rather than the amount ncuull{ paid for
& part of a year when the salary is changed. Also when u 10 percent
(or other percent) reduction is made, the net rate and not the basic rate
should be shown,

Name of person
(O]

Title s T
t of e

[ ‘,mtrv'-tm)
> )

Margaret Sargent

........................... e Tree

Bernard Sterk

President

Secretar -treumt

i . ... 4200

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below 7Ive information concerning payments, fees, re-
tainers, commissions, gifts, contributions, assessments, bonuses, pengions,
subscriptions, allowances for expenses, or <ny form of payments amounting
in the aggregate of $20,000 or more during the year to any corporation,
institution, association, firm, partnership, committee, vr any person
(other than one of respondent’s employees covered in schedule 2501 in
this annual report) for services or as a donation, except, that with respect
to contributions under $20,000 which are wnade in common with other
carriers under a joint arrangement in payment for the performance of
services or as a donation, each such contribution shall be reported,
irrespectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal to the
sum of $20,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statistieal,
financial, educational, entertainment, charitable, advisory, defensive,
detective, developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust companies, insurance companies, brokers, trustees, promoters,
soliciters, consultants, actuaries, investigators, inspectors, and efficiency
engincers. Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly
by railways shall also be included. The enumeration of these kinds of
payments should not be understood as excluding other payments for services
no! excluded below,

To be excluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or loeal Governments, payments for heat, light,
power, wlcgu})h, end telephone services, and payments to other esrriers
on the basis of lawful tariff charges or for the interchange of equipment
between carriers, 6s well as other payments for services which both as
to their nature and amount may reasonably be regarded as ordinarily
connected with the routine operation, maintenance, or construction of a
railrond, but any special and unusual payments for services should be
repor(cd. Payments of $20,000 or moré to organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine,

If more convenient, thie schedule may be filled out for a group of
roads considered as one system and shown only in the report of the prinei-
pal road in the system, with references thereto in the reports of the other
roads.

If any doubt exists in the mind of the reporting officer as to the report-
ability of any type of psyment, request should be made for a ruling before
filing this report.

Line
No.

Nature of service Amount of payment

RAnL20ap CORPORATIONS—OPERATING—C,




2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]

‘ Give the various statistical items ealled for concerning the rail-line operations of respondent’s road during the year. Motor car and trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use
150 pounds as the average weight per passerger and four tons as the average weight of contents of each head-end car.

! l{”,"" | item Freight trains Passenger trains Total "‘“&"‘“’"

serv
A b) (© )

[
|
|
|
|

| Average mileage of road operated (whole number required)

I Total (with locomotives)
Total (with motorears)
Torar TrAIN-MILES. .. -
anummvn UNIT-IILES

| TRAIN-MILES i
|
|

8

Road service..
Train switching . ..
Yard switching.... e e PR
Torar Locomorive UniT-MILES. ..
Cap-MILES

Loaded freight cars
Empty freight cars
Caboose

Passenger coachcs b ?
Combination passenger cars ('n'ul express, or baggage, ete., with
passenger)

Sleeping and parlor cars
Dining, grill and tavem Cars.......ccoeeeerivoennccrncccccens i
Head-end cars..

ToraL (hnos 13, 14, 15 16 nnd 17).
Business cars i
Crew cars (other than cntmoo(-n)

Granp Toran Car-miLes (lines 12, 18 19 And 20)

Revenve anp Nowngevenvz Freionr Trarric

o

1

Tons— Revenue freight
Tons—Nonrevenue freight A
ToraL Tons—REVENUE AND Y\uhltlvl‘(l E Fnzlou‘r

Ton-miles— Revenue freight

Ton-miles—Nonrevenue freight i g
ToraL Ton-miLEs—REVENUE AND N«muzvs~ur Freionr

Revenve Passencer Trarvic

| Passengers carried— Revenue

S
R )
MM M M M M W M R owWow
I
L R
L I I I
R

Passenger-miles— Revenue ... Sl e s dande L

NOTES AND REMARKS

RAILROAD CORPORATIONS—OPERATING—C,




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenvs
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C . F.R, 123.52, by
order of September 13, 1963. [n stating the number of tons received from connecting carriers (c), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as thiugh elevators).

2. ynder Order of December 16, 1964, traffic involving less than three shippers reportable in any one commodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemeutal to this one and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon request to the [nterstate Commerce Commission,
Bureau of Accounts, Washington, D.C., 20423. [f a supplemental schedule is filed, check the space provided at the bottom
of this schedule, Supplemental reports will be withheld from public inspection.

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. For-
warder traffic includes freight traffic shipped by or consigned to any forwarder holding a permit under part [y of the
Interstate Commerce Act. Code 47 should include alil traffic moved in lots of less than 10,000 pounds.

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections.

COMMODITY REVENUE FREIGHT IN TONS (2,000 POUNDS)
T

Gross freight
Originating on Received from Total revenue
Codel respondent’s road |connectingcarriers carried (dollars)
No.

|

Description

Farm Producte. 01
Forest Products .. 08
Fresh Fish and Other Marine Products 09
Metallic Ores.

Crude Petro, Nat Gas, & Nat Gsl
Nonmetallic Minerals, except Fuels
Ordnance and Accessories ..

S D e

Food and Kindred Products

Tobacco Products

Textile Mill Products . . A RER RS
Apparel & Other Finished Tex Prd Inc Knit
Lumber & Wood Products, except Furniture .
Furniture and Fixtures =

Pulp, Paper and Allied Products

Printed Matter Sy P is

17T|Chemicals and Allied Products

18 | petroleum and Coal Products el
19 | Rubber & Miscellaneous Plastic Products .
30| Leather and Leather Products

21| Stone, Clay, Glass & Concrete Prd--

221 Primary Metal Products s

23 | Fabr Metal Prd, Exc Ordn, Machy & Transp

24 |Machinery ,except Electrical

25 | Electrical Machy, Equipment & Supplies . ...
26 | Transportation Equipment

27 lInstr, Phot & Opt GD, Watches & Clocks .. ..
28 |Miscellancous Products of Manufacturing ...
29 'Waste and Scrap Materials

30 Misceilaneous Freight Shipments .

31 Containers, S8hipping, Returned Empty

o S0 S WO
oo WS -

oot

- O

33 Shipper Assn or Similar Thaffic ............

34 | Misc Mixed Shipment Exc Fwdr & Shpr Assn
|
35 TOTAL, CARLOAD TRAFFIC - - - i iR DRI . v | sussvibnsaninmt o ies 165,000 .

36 ' Small Packaged Freight Shipments |

37 Tatal Carla L Talfic o _L__765,000 765,000 338,273
upplementsal repo 2t been 111ed covering —

(7] This report includes all commodity . hi r_ ] Supplementat Report
traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION.

d.
statistics for the period covere reportable in any one commodity code.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
Association Ine v cluding Nat Natural prd Products
Except Instr [nstruments Optical Shpr Shipper
Fabricated LCL Less than carload ordnance Tex Textile
Forwarder Machy Machinery petroleum Transp Transportation

Goods Misc Miscellaneous photographic

GuSoline

BARKOAD CORPORATIONS —OrEraTING—C.
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[FOR SWITCHING OR TERMINAL COMPANIES ONLY)

Give narticulars of cars handled during the year. With respect tc the
term ‘‘ cars handled” it should be observed that, when applied to switching
operations, the movement of a car from the point at which a switching
company receives it, whether lcaded or empty, to the point wlere it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as one car handled. No incidental movement

is to be considered, unless such incidental movement invoives the receipt
of additional revenue. When applied to terminal operations, such as
union station, bridge, ferry, or other joint facilily terminal operations,
the term ““cars handled” includes all cars for which facilities are furnished.

The number of locomotive-miles in yard-switching service should be
computed in accordance with account No. 816, “Yard switching
locomotive-miles.”

Itewn
(s)

Total
@

Freiour TrA¥FIC
Number of cars handled earning revenue—Loaded
Number of cars handled earning revenue—Empty
Number of cars handled at cost for tenant companies—Loaded...
Number of cars handled at cost for tenant companies—Empty
Number of cars handled not earning revenue-—Loaded
Numter of cars handled not earning revenue——Empty
Total number of cars handled
Passencer Trarric
Number of cars handled earning revenue—Loaded
Number of cars handled earning revenue—Empty...
Number of cars handled at cost for tenant companies—Loaded
Number of cars handled at cost for tenant companies—Empty
Number of cars handled not earning revenue—Loaded

Number of cars handled not earning revenue—~Emoty
Total number of cars handled

Tota! number of cars handled in work service

Total number of cars handled in revenue service (items 7 and 14)...

Number of locomotive-miles in yard-switching service: Freight,

BARROAD CORPORATIONS—OrERATING—C.




2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of esch of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number uf units of equipment purchased,
built in company shops, or otherwise scquired.

3. Units leased to others for a period of one year or more are
reportable in column (i); units temporarily out of respondent’s service
and rented to others for less than one year are to be included in column
(e); units rented from others for a period less than one year should not
be included in column (f)., Units installed during the year and sub-
sequently ieased to others for a year or more should be shown as added
in column (c), as retirad in column (d), and included in column .

4, For reporting purposes, & ‘locomotive unit’ is a self~-propelled
vehicle generating or converting energy into motion, and lesignad solely
for moving other equipment. (A locomotive tender shouldbe considered
as a part of the locomotive unit,) A ‘“‘self-propelled car® is a rail
motor car propelled by electric motors receiving power from third
rail or overhead, or internal combustion engines located on the car
itse'., Trailers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelied equipment.

5. A ‘‘Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor. An ‘“‘Electric’ unit
includes all units which receive electric power from an overhead con-
tact wire or third rail, and use the power to drive one or more electric

motors that propel the vehicle. An‘‘Other” unit includes all units other
than diesel or electric, e.g., steam gasturbiue, Show the types of other
units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6, Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engines delivered to the main gen~
erator or generators for tractive purposes), or tractive effort of
steam locomotive units; for freight-train cars report the nominal
capacity (in tons of 2,0001bs,)as provided for in Rule 86 of the AAR
Code of Rules Governing Cars in Interchange, Convertthe capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincarsreportthe
number of passenger seais available for revenue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in appro-
priate places to permit a single code to represent several car type
codes, Passenger-traiu car types and service equipment car types
correspond to AAK Mechanical Division designations, Descriptions of
car codes and designations are published in The Oificial Rallway

Equipment Register.

Units Owiep, INcLupep 1N INVESTMENT AccousT, AND LEAsEp Froum OTHERS

Units in
~ivae of
responden’
at beginning
of

Number
wlded dur-

Nusner ar Crose or YEar |
Agw eguie cavacity
f units reported
in col. (g)
(See ins. 6)

Number
retired) dur-
ug yeur

Total in

Leased from | service of

respondent
e +0)

Owned snd
used

o
LocoMoTIVE UNITS
Diesel

Electric

e
e B o D

Othefeerrcccssscesrcsssaccacsassssnccnaccns .

Total (lines 1 to 3)cccccceveccccncnccnns -
FREIGHT-TRAIN CARS
Box-General service (A-20, A-30, A-40, A-50, all
B (except B080) L.070, R-00, R-01, R-06, R-0T)
Box-8Special service (A-00, A-10, B08O)
Gondola (All G, J-00, al] C,
Hopper-Open top (All H, J-10, all K)

Hopper-Covered (L-5-)-«scceccccecnccccccs cnd

Refrigerator-Non-Mechanical (R-02, R-02, R-05,
R-08, R-06, R-13, R-14, R-15, R-16, R-17)-- -~

Stock (A1l 8)

Autorack (F 8-, Fef)ececccceccccnscccccccnns

Flat (Al F (except F-5-, F-6-, F-7-, F-8-), L-2-
LoB-)eressnsscsnsssassansssnossssnsnsensa

Flat-TOFC (F-7-, F-8-)ccsessancsscscassnscnd

(tons)

All other (L-0-, L-1~, L-4-, LLOSO, L090)

Total (lines 5

Caboose (All N)

XXXX

Total (lines 18 and 19)
PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combired cars (PA, PB, PBO, all
class C, except CSB)

Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)----

Non-passenger carrying cars (All class B, CSP.

(seating capacit

PSA, 1A, all class M)

Total (lines 21 to 23)

RAnzOAL CORPORATION —(rEnaTive—O,




2801. INVENTORY « ¥ EQT//PMENT—Concluded

Unir

Ownep, Incruoer IN INVE TMENY AccounTt, AND LEAsED FroM OTHERS

’ NUMRER AT CLOSE OF YEAR
Units in
service of

respondent

st beginning

Aggregate capacity
of units reported
in col, (g)

Number
retired
during year

Num ter
added
during year

Item Total in

Leased from | service of

of yrnr

(a)

Owned and
used others respondent
(e‘+ﬁ

2) (h)

(See ins. 6)

PASSENGER-TRAIN CARS - (Continued
e SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)------ -

Internai combustion rail motorcars (ED, EG)- -
Other self-propelled cars (Specify types)----

(Seating capacily)

Total (lines 25 to 27)
Total (lines 24 and 28)
COMPANY SERVICE CARS
Business cars (PV) -ccccccccccccnccncnnn. 2
Boarding outfit cars (MWX)-==vecmcccccaan. -
Deirick and snow removal cars (MWK, MWLJ,
DIV TN Y = do o s smmbo e oo umasnmbsn s %

Dumgp and ballast cars (MWB, MWD) =<===-=- -
Other m. intenance and service equipment

Total (lines 30 to 34)

Grand total (lines 20, 29, and 35)

FLOATING EQUIPMENT
Self-propelled vessels (Tugboats, car
ferries, otc,)ssachocacccncccnnsccnccsns -
Non-self-propelled vessels (Car floats,
lighters, etc.)-c-cccccccncecncnnncncaca.

Total (lines 37 and 38) ~~vvccccccccnnn. “

2900. IMPORTANT CHANCES DURING THE YEAR

Hereunder state the following matters, numbering the statements in
accordance with the inquiries, and if no changes of the character below
indicated occurred during the year, state that fact. Changes in mileage
should be stated to the nearest hundredth of a mile. If any changes
reportable in this schedule ocenrred under authority granted by the
Commission in certificates of convenience and necessity, issued under

paragraphs (18) to (22) of section 1 of the Interstate Commerce Act or |

otherwise, specific reference to such authority should in each case be inade
by docket number or otherwise, as may be appropriate.

1. All portions of road put in opetation or abandoned, giving (a)
termini, (b) length of road, and (¢) dates of beginning operations or of
abandonment.*

2. All other important physical changes, including herein all neu
tracks built.*

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length
of terms, (c) names of parties, (d) rents, and (e) other conditions.

4. All agreements for trackage rights acquired or surrendered, giving
(a) dates, (b) length of terms, (¢) names of parties, (d) re \ts, and (e) other
conditions.

5. All consolidations, mergers, and reorganizations effected, giving

particulars,

6. All stocks issued, giving (a) purposes for which issued, (b) names
of stocks and (¢) amounts issued, and deseribing (d) the actual considera-
tion realized, giving (¢) amounts and (f) values; give similar information
concerning all stocks retired (if any).

7. All funded debt issued, giving (a) purposcs for which issued, (b)
names of securities and (¢) amounts issued, and deseribing (d) the actual
consideration realized, giving (¢) amounts and (f) values; also give par-
ticulars concerning any funded debt paid or otherwise retired, stating
(a) dr:‘tc acquired, (b) date retired or canceled, (¢) par value of amount
retired.

8. All other important financial changes.

9. All changes in and a!l additions to franchise rights, desecribing
fully (a) the actual consideration given therefor, and stating (b) the
parties from whom acquired; if no consideration was given, state that fact.

ndent has not yet begun oper.tion, and no construe-
on during the year, state fully the reasons therefor.

10. In case the res(ro

tion has been carrie:

11. All additional matters of fact (not elsewhere provided for) which
the respondent may desire to include in its report.

*If returns under items 1 and 2 inclde any first main track owned by respondent representing new construction or permanent abandonment give the following particulars:

Mies o 0008 POBIINNE ... caocciricnsrncarosscmnsanssansoans o vl doeinansunibinagsaiaiis g AR

The item “Miles of rosd construct-d ' is intended to show the milcage of first main track laid to estend respondent’s road, and should not include tracks relocated and tracks laid v2 shorten the
distance between two points, without erving aoy new terrtory.

RAnROAD COwPORATIONS—~OrEraTiNg—C.




VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of ths respondent. It should be verified, also,
by the oath of the president or other chief officer of the respondent, unless the respoadent states on the last preceding page of this report that such
chief officer has no control over che accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH
(To be made by the officer having control of the sco~ising of the respordent)

Michigan
BRI i i o D R R

County of ..... .....
'5:=rt:7rw Re. Sterk
T (insert here the name of the affiant) (mmmmmmummo
Ludington & Northera A“Llw y

(lnmmmumhnlmhorumdmmdm)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept: that
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in recordance wiik the aceounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, beeu accurately taken from
the said books of account and are in cxact accordance therewith; that he believes that all other statements of fact contained in the said report are
true, and that the said report is & correct and complete statement of the business and uffairs of the above-ramed respondent during the period of

J t 7% Dec. 3
time from and including . . ,19° 7, to and including ec. 3lst

Subseribed and sworn to before me, &
ecounty abeve named, this ..

My commission expires

%L.&A?b A 72

(Signature of officer nuthor zed t adm!

SUPPLEMENTAL OATH
(By the president or otber chief officer of the respondent)

TIIID B it TRt e 24
V4

ol
Counvy of .. fa

v {
v 11", rev
(Insert hamlhnn.mcoﬂhesﬂhnt) s g (lumbm(bvnmddmkoﬂhesmu

s _‘_I_\'J_r'i_;v_u_;_:’t»:f:‘:‘n_r_'u_ Northern

(Insert bere the exact legal title or name of the n-pondeut)

that he has carefully examinud the forexoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the busiiess and affairs of the above-named respondent and the operation of its property during

the period of time from and ir :luding Jan : , 19 7/, to and including ...............Recemher & s

(Blnmure \ nﬂ\aut)

, ir and for the State and

; > .o o
county above named, this PS PIEHE....7" . RS e R oI (= Ly el 74 ok

L. 8.
Z a7/l fmpreesion seal
My commission expires ........ . 225N Ja 2L 0.




LUDINCTON & NORTHERN RALLWAY

Balance Sheet
December 31, 1973

ASSETS

F1XED ASSETS
Roed Froperty $ 73,650,339
Fquipment 108,930,774

Miscellaneous Physical Property 8.[0[.26
$190,747 .4

Less Accumulated Depreclation 98,877,6
Fixed Assets § 91,864,.84
CURRENT ASSETS
Cash on Deposit $ 82,779.3)
Ue 5, Treasury Note 99,104,17
Acounts Receivable 210,798 .40

OTHEKR ASSETS
Frepaywents
Matericls and Supplies Inventery

LIABILITI ND ! TH

COMMOISTOCK
Common Stock $120,000.00

_URRENT LIADKLXIIES
Accounts Payable $ 3,800,587
Wages Fayable 3,737.98
Dividende Payadle 24,000,00
Agcrucd Pay Roll Tawes 934,26
Income Taxes Yithheld 582,92
Accrued Ad Valorem Taxss 1,300.00
Income Taxes Payabls 1,020,00 35,3% .63

SURKLUS
Unearned $ 2,7%0,00

Earned J-.ZA&AL’ 8

TOTAL







MEMORANDA
(For use of Comnmission only)

CORRESPONDENCE

Dare or LETrER DATE OF—
OR TELEGRAM SUBIRCT ——
(Page) needed LETTER

Month | Day | Year | Month | Day

ka8 v it

CoRRECTIONS

AUTRORITY

g-,',’.‘,.’.'c,?.;,, LETTER OR OFFICER SENDING LETTER (‘1(.!u MA:I"IO
TELEGRAM OF— OR TELEGRAM O(lgiulﬁ‘:l)

Month | Day Yoar Name
| ‘ oA RS
|

i
e
|
|

RAnROAD CORPORATIONS—OPERATING—C,




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
701. ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes in accounts Nos. 731, ‘‘Road and plained in a footnote. Amounts should be reported on this line
equipment property’’ and 732, ‘‘Improvements on leased property,”’ only under special circumstances, usually after permission is
classified in accordance with the Uniform System of Accourts for  obtained from the Commission for exceptions to prescribed ac-
Railroad Companies. counting. Referenc to such authority should be made when ex-

2. Credit items in the entries should be fully explained. plaining the amounts reported. Respondents must not make arbi~

3. Report on line 35 amounts not includable in the primary road trary changes to the printed stub or column headings without
accounts. The items reported should be briefly identified and ex- specific authority from the Commission.

==
Balance at Beginning of Year Tota! Expenditures During the Year Balance at Clese of Year

J.in Account
No. Entire line Entire line State Entire line State

(e) (¢3] ()

Engineering - . ’ bosone
Land for transportation purposes - .- becece
Other right-of-way expenditures - « beceee
Grading - besooe
Tunnele and subways . . pp——

Bridges, trestles, and culverts- - p—-

T

O ® P 9 o > A » W

Ballast

Track laying and surfacing
Fences, snowsheds, and signs
Station and office buildings ~--
Roadway buildings

Water stations

Fuel stations

Shops and enginviouses -~
Grain elevators .-« -«

Storage warehouses ~

Wharves an¢ docks -~

Coal and o re wharvess -«
TOFC/(205" " teriinals
Communicatio) 1/ vtems.««
Signals and inierl ckers -~
Powerplants ««e«.:oveces
Power-transmission systems- -
Miscellaneous structures -
Roadway machines

Roadway small tools

Public improvements—Construction =«
Other expenditures—Road

Shop machinery

Powerplant machinery

Other (specify & explain)

Total expenditures for road =~~~

Locomotives . ...
Freight-train cars - -~
Passenger-train cars =--
Highway revenue equipment
Floating equipment

Work equipment

Miscellaneous equipmen

Total expenditures for ¢ 1 /penats «

Organization expenses ~-«=:

Intevest during construction

Other expenditures—General

Total general expenditures

Total sssssssnccncnn P -

(80) Other elements of in Nlescoees

51 |(90) Construction work in progress =«<«-«

62 Grand Total s=eeeeccccccacns .-

STATE COMMISSION FORM C~RAILROADS.




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

lhuthrdlvuowmﬂuy—dmmh , classifying them in sccordance with the Uniform System of Accounts for Raflroad Comy. snies.
2. Any unusual sccruals ving subx “‘C"' columns (b), (¢), (e), and (1), should be fully explained in ..'hul‘u. s

Name of ruliway opersting expense

AMOUNT Or OrERATING EXPENSES
yOR THE Y

()

T

Btate
)

Name of rallway opersting expense socouwt

AMOUNT o':.o:‘m Exraxexs

O ® N, e NN -

MAINTENANCE OF WAY AND BTRUCTURES
(2201) Buper 4
(2202) Rosdway
(2203) Maintaining

G Mg i,

@7, «

(22098) Op-nun‘ Joint tracks and bdlub-Dr_.

o e

ting joint tracks and fucilities—Cr..

(2211) Main
other r.
Total maintenance of way and struc. .

MAINTENANCE OF EQUIFMENT
(2221) Buperintendence...........oeoemeeeencecnn
(2222) Rep hi

fon t0 ah

d power-plant y

(2223) SBBp -nd“ogowu'phnt machinery—
retired shop and powver-
inery.

(2226) Car and highway revenue equipment

re

(2227) Other equipment repairs. .

(2228) Dismantling retived equipment........ ..

(2229) Reti oul 4

(224 Eq t—Depreclath

(2235) Other equipment expenses. ... ....

r-

ex-

|| a0 M

M SCELLANEOUS OPERATIONS

Total transportation—Rall line...... ...

Matn

RECAPITULATION
of way and structures

of

TRANSPORTATION— RALL LiNe
(2241) Bupert and disp
(2242) Btation serviee.
(2243) Yard employees..

chbve. .

(2245) Miscellaneous yard expenses. ...

(2248) O ing joint yurd and terminals—Dr._|. ..

(2244) Yard switehing foel . .. . .|

Trafficespenses..........ooeeenne.-

Grand Totsl Rallway Operating Exp..

16
17
18
19
2
21
i
B
2%
25
2
E
=
»
»
i
32
&
“u
35
k]

to

(‘P'%cl-nl places nqutrtd o

2003. MISCELLANEO"S PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Qive particulars of esch class of misccllaneous physical property or plsnt operated during the The totals of columns (b), (¢), snd (d) stould ru vﬂl the fotals of accounts Nos. 5.,

year. oup the properties under the heads of the classes of operstions to »liich the . "Ravvnua from miscellancous operstions,” L34, * and
In column (a) vemdulg.'uuon used in the respondent’s records mi.d the “Taxes MommwwmnnmmAwlhme

or city sod Btate In which the property or plant is located, stating whclhor l( nov. dullumubonld be explained in

title is thai of ownership or whetler 1 property is held under lease or other

lnmmvlou title

All peculis ‘ties of title should be explained in s

tnote.

Llln—l
No.

Designation and location of property or plant, character of business, and title usder which held

Total revenue during Total ex during

the year

Brare CoMmmaion Foru C—RALNOADS.




2301. SUMM/KY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

ln%‘(numnlm
Class 2: Line of proprie-
tary com pani-e

Miles of second main track

Miles of all other mair tracks 3

Miles of passing track s, crossovers, and turnouts..........

Miles of Way switohle.. ““BOKS. ... ccomssisenisssonivisocss isoessis

Miles of yard switching tracks...............ccceecvrevveinaenneee.-
All tracks. ......... .

BY RESPONDENT

LiNg OwNED BUT NOT
OPERATED BY
Total line opersted ResroNoENT

Item

[$))

T T G e R 1 e S RO A LY R L P At 3
Miles of second main track

Miles of passing tracks, crossovers, and turnouts................

Miles of way switching tracks—Industrial

Miles of way switching tracks—Other................ ...

Miles of yard switching tracks—Industrial

Miles of yard switching tracks—Other.........oooveeemoevncce.
R A S S ol R SR S S L

* Entries in columans headed “Added during thy year” should show nef lnuresses.

© ® N e e W oW -

2302. RENTS RECEIVABLE
Income rroM Lxase or Roap anp Equirment

2303. RENTS PAYABLE
Rent ror Leasip Roavs anp Equirpment

T3 e

Srare Commismon Forum O—RAILAOADS.




Page No.
Affillated companies—Amounts pzyable t0 = e-ceveccccecn- 8
Investments in -sceccecercan RPR—— 10-11

Amortization of defense projects—Road and equipment owned
and leased from others-- 18

Balance shee! cccecer cocmcnccncncnnnmcn men P op—

Capital stock =-ececcsmimmcmccmnn - P ———

SUrplus ececcsccecccmceecencnnne ————————— cocecmmman
Car statistics «-«=-=- ————— —————— B P
Changes during the year «--««- cemnemm—— S onscesoos .
Compensation of officers and directors «--ece-e-s-- vecmman .-
Consumption of fuel by motive-power units --=eec--- P ——
Contributions from other companies ««-«eee-eewemx PR ——

Debt—Funded, unmatured ~---=- cemmcmncen e m——— P——
In default cecceccvmcrmcmrnncmcncnne - PPRR————
Depreciation base and rate s—Road and equipment owned and used
and leased from others- - - -

Leased to others ~-e-ecece-

Reserve-Miscellaneous physical property =---

Road and equipment leased from others

To others ~

Owned and used -~

Directors «-ececeec= T P ppp——
Compensation of ce-vcee-camena p— PP

Dividend appropriations «--eece-ccee Cnressnsnr e ovos

Elections and voting POWErS ==-ee-coecmwemcmncan PRRp——— oo
Employees, Service, and Compensation «--=eceecesncoccces --
Equipment—Classified =-e-ececns P——— PRI S o
Company Service =--eeecencces cescsscemcncnocnne
Covered by equipment obligations
Leased from others-—Depreciation base and rates
Reserve
To others-—Depreciation base and rates --
Reserve «e-e---
Locomotivese-cocucacana cemmccmene PR ——
Obligations «e-e--= ———— crmcmc e ——— -
Owned and used--Depreciation base and rates «---
Reserve
Or leased not in service of respondent «-««
INVENLOTY Of mececmccmcnmecm - wos
Expenses—Rallway operating T e
Of nonoperating property «-=-eececes- cnmcmmcmnn
Extraordinary and prior period items

Floating equipment «-e-ceeccecccrmeconn con A e
Freight carried during year—Revenue . e--eecce-venecccnenn

Train Cars =wesccemccmconreneeeecnme PP
Fuel consumed by motive-power uUnits =-eeccecs.vemcccacan

Funded debt unmatured --e-- ceccemcsmsnscannenes P——

Gage Of track <-eccescecocncancecn P—
General officers -

Identity of respondent ==~

Important changes during year

Income account for the year e «cee= cenmons PR ————
Charges, miscellaneous « -~ ceecemccmccreccnmmnmnnnn
From nonoperating property =ee=-- P —— ow
Miscellaneous =--ee«-vesom e m——— P——— P,
Rent =eceee - meesme e mee——— -
Transferred to other conpanies =--eecewee P, -e

Inventory of equIpmMent «-ecece. ceccmrmmncn cmnmmmc e mmn -

RaAnzoap CovroRATIONS--OrERATING—O,

Page No.

Investments in affiliated companies -
Miscellaneous physical property ~-eeescmeees
Road and equipment property «--cececcousean
Securities owned or controlled through nonre-
porting subsidiaries «.«eus

OthET ccemcconc-osmanecoomennemnensanensanss

Loans and notes payable J—
Locomotive equipment s-ecweccce-e

Mileage operated ---cememeccann
Owned but not operated --- -
Miscellaneous-Income «=«=-« R

ChArges cemccumcecemcmccmnnmesmme

Physical property e---e-cecrce-conmmconnne
Physical properties operated during year ---
Rent income -~ - ———
Rents
Mcotor rail cars owned or leased «w=-

Net InCOMe ~-ceocvce-canccons cmmnan

Oath ~e-ecccanes - e ——————————
Obligations—Equipment =-=ew--x PR - %
Officers-Compensation of = - -
General of corporation, receiver or trustee ---e---
Operating expenses—Rallwiy weeececccenccvoccmnccnncncnns
Revenues—Rallway e-eecce-ccercoccacccncn cnane

Ordinary income =--- — PRONEG—-
Other deferred creditf «-ecccccecuns [ ——
Charges ~-ee--secem-cecee memme e —————
Investments «--ee-wee- e am .-

Passenger {rain Cars ~-ee-cerceccccoscsccinecarcnsncns
Payments for services rendered by other than enmployees ~«-
Property (See Investments)

Proprietary COMPANIES =-vessmcmcmccmmrmcercee manemenee
Purposes for which funded debt was issued or assumed ----

Capital stock was authorized <=« eee-w-.

Rail motor cars owned or leased -~

Rails applied in replacement «~--

Rallway operating expenses e«--sceee-

REVENUES weverme-comcmncemnnn

TaX ACCIUALS wormcnmmnsccmcmammnmmemenmnne memens

Receivers’ and trustees’ securities --e--ceccoccconccnncace

Rent income, miScellaneous =--~eeeecccormmncnrammenmeese
Rents—Misceliar ——-— -

Payable «--ececmmccmccca - -
Receivable «---ecreas -
Retained income—=Appropriated =-e-cec-cocccnccmcmccenennes
Unappropriated ---- PR

Revenue freight carried during year

Revenues—Railway operating «--- —

From nonoperating property se-e-sceereececnee -

Road and equipment property-Iluvestment in «ecec-ce-cosccn

Leased from others—Depreciation base and rates «--««-

ReServe ececemcna-=

Te others-Depreciation base and rates «-e--ee-

ReSEIve seccvecaennan

Owned—Depreciation base and rates --sceceececcaccnax

Reserve

Used--Depreciation base and rates

Reserve «--

Operated at close Of YEar -ewrmcmcmmncmncnnns PR—

Owned but not operated ««-=wee-

10-11




Securities (See Investment)
Services rendered by other than employees ~=-=~ SR
State Commission schediles cevwrccmncmmcnnmccencnnmsnvns
Statistics of rail-line operations e-e-ece-ceccow. PRE———— S
Switching and terminal traffic and Car «-vecmnee
Stock outstanding -escecececeas e mano- SR p——
Reports =-ewescees v——— e smsn e - enmocnme
Security holders wee--cecevcncean PP ———— OpR———
Voting power «--scececwens PP ——
Stockholders =~-ee-cecmcwex e seseccasces P p————
Surplus, capital ~-e--- e m—— erecmsemcnercee—..- o
Switching and terminal traffic and car statistics ~--cevees -

Payz No.
Tax aCCrugls—~RAIIWAY wccwmrnermer - cercnencnmemesennennes 21
Ties applied in replacement eccvcmcccncncnnccncncvancnnens 26
Tracks operated at close of yeAr =-«-wena — 26

Unmatured funded debt c-~ccccvossvocensossresscsscanrasss

Verification
Voting powers and elections =evcecvnmmcvecnnvaccmnn

Welght Of Tall wecrmccrmcmmccemccn cmrerr - —————




