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Road Initials MAA Year I"77

101, IDENTITY OF RESPONDENI

1. Give the exact name* by whuk){m\ c\pnn-}fm was known in law at the close of the year
Magma Arizona Railroad Company

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in

4 Yes, Magma Arizona Kailroad Company

what name war such report made?
3. If any chaage was made in the name of the respondent during the year, state all such changes and the dates on which they were made

None

4. Gine the location (including street and number) of the main business office of the respondent at the close of the year

Superior, Arizona

5. Give the t ames, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices

Rt s 4
Line Title of general officer Name and office address of person holding office at close of year

Na (a) ! (b)

4—- s V—G—eaeral _l,‘, — e————— e - ev—— - e — e — —
lPresidgupn® Counsel | Ralph B, Sievwright Title & Trust Bldg., Phoenix, Arizoma
Ivice oresidensM@nager Charles G, Freeman P,O0., Box 37, Superior., Arizona
{Vice president === ager | _Lharies L., et SR I Aol B AL .W_R_,,,,,. A2 el K L A
lsecretary 2Lk @asuyrer | Alvin Merten P,0, Box 37, Superior, Arizona
H— meuﬂg%ﬁy L. Medlock  P,0. Box 37, Superior, Arizona

|Controller or auditor
{Attorney or general counsel.

|
{General manager —

‘General superintendent
{Genera! freight agenf ————

Gencral passenger agent

H }(}::ncml 7T T A Si—

12 i( hiel ENGINELT oo

13 . PR B Lo AR AR PR v 1

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

T A ¢ A
Line Name of dire tor T Office address Term expires

No (a) (b) (c)

'+ | Wesley P. Goss ~ |P.0. Box M, San Manuel, AZ HOLD OFFICE
s | Ralph B. Sievwright itle & Trust Blgd., Phx.,
6 | Alvin Merten P,0, Box 37, Superior, AZ UNTIL
7 { Charles G. Freeman P.0. Box 37, Superior, AZ

s |_Ray L. Medlock P.O0, Box 37, Superior, AZ SUCCESSOR
_Frank M. Florez P.0. Box 37, Superior, AZ

19
20
21
2

51
23

ELECTED

7. Give the date of incorporation of the respondent 10-13-14 8. State the character of motive power used Diesel

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankruptcy, give court of

&0 isdiction a cmc%of ﬁ‘T’m‘ of :eceivcrsh:ip or 'ms'zeeﬂ"ip and of appointment of receivers or trustees Laws of Arizena
apter Title 1X, Revised Statute of Arizona of 1913.

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (@) title 1o
capital stock or other securities issued or assumed by the respondent, (b claims for advances of funds made for the construction of the road and equipment of the

Yes, Magma Copper Company by
(c) he!
retpomienl. or (¢) express agreement or some other source itl t 1t 1 S t ok

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

subconstituent corporations. Describe also the course of construction of the road of the

tion give lik ticularg for all constjt
:g"‘l ::" x:ai;mﬁﬂziwc glzr'éc;;?z:dd to wflﬁ‘dand operate a railroad from Superior to Magma,
Arizona. Still operating under original Charter, Noreorganization, merger or con-

solidation, Financed by capital sctock., In April 1923 the company retired the old

* Use the initial ‘vord the when (and only when) it is a part o the name, and distinguish between the words railroad and railway and between company and corporation

i e
IO
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107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date  being classified as common stock, second preferred stock, first pieferred stock,

of the latest closing of the stock book or compilation of list of stockholders of  and other securities, stating in a footnote the names of such other securities (if

the respondent (if within | year prior to the actual filing of this report), had the  any). If any such holder held in trust, give (in & footnote) the particulars of the

ighcst voting powers in the respondent, showing for each his addres. the  trust In the case of voting trust agreements give, as supplemental information

aumber of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust

meeting then been in order, and the classification of the nu nber of votes 1o certificates and the amount of their indivicoal holdings. If the stock

which he was entitled, with respect to securities held by him such securitic book was not closed or the list of stockholders compiled within such
ear, show such 30 security holders as of the close of the vear

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
ON WHICH BASED

| Number of

voins to - -
I

Stocks | Other

{
!
|
]
|
|
]

whicli
Name of security holder | Address of security holder | security o  BEE— — - securities
| X . | s
holder was | | PRFFERRED | with
| [Common
]

entitled { voting

{ Second | First power
(d) ) (f J (g

Magma Copper Company [300 Park Ave,,N.Y.,NY 994 | 9994 | None |None |Nome _
Wesley P, Goss [P0, Box M, San ManuelJAZ 1] None | None |None
Alvin Merten . |P.O. Box 37,Superior, AZ 1) 1| None |None |None _
Ray I, Medlock = ' 1P.O. Box 37,Superior. 4 B e 1| None [ None | None

Ralph B, Sievwright [Title & Trust Bdg,,PhxJ,AZ 1| 1| None | None |Nome _

Frank M. Florez _ __|P.O, Box 37,Superior, | None | None |None
Charles C. Freeman _ |P.0. Box 37,Superior, 4 None | None | None

—_— RS SEC Sl (RS B

i

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockhoiders.
Check appropriate box:
| ] Two copies are attached to this report.

[ ]| Two copies will be submitted

(daie)
X ] No annual report to stockholders is prepared.
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Road Initials

MAA

Year 1977

0. COMPARATIVE GENEXRAL

te st pertaimng 1o Generil Balance She 1 Ace

BALANCE SHER L

unis i the Undorm System o

ASSE IS

For instructions cover,ng this schedule, see 1 Ac

ounts |
should be consistent with those in the supportng schedules on the pages indicated

(A The entries

Fhe entewes i column () should be restated 1o g

a the short columa (a2) should be dedugted Trom those in column (al ) in order (o obtam corresponding entoes for ¢

n parenthesis

CURRENT ASSEIS

(701) Cash

702) Temporary cast

703) Specid deposits 0B

TO4) Loars and notg civabic

Trathc, car se and her balances- [y

Nei balan cewable trom agents and Condug

7Y Mus.ellanc wnis recewvable

Interest and dividends receivabl

Accrued accounts receivable

Working und advances

Prepayments

Maten

and supplies

Other curcent assets

Defe rred mcome ax charges (p 10A)

Fotal current assers

SPECIAL FUNDS l‘ﬂ" Total book assets ! (a2) Respondent’s own

at zlose of year . issued included in (al)

B

Snking funds
apital and other reserve funds
Insurance and other funds
Total special funds
INVESTMENTS

I 880 17) csmrmmssmmens

Investments in affihated companies (pp
Undistributed earnings from certan investments in account 721 (p 17A)

Other investments (pp. 16 and 17) v CEREEI e

Reserve tor adjusiment of mvestment n secunmies—< redit
Allowance for net unrealized loss and noncurrent marketable equity securnties

Total investments (accounts 721, 722, and 724)
PROPERTIES

Koad and equipment property Road -

EqQuipment — e

General expendiures e

Other clements of 11 CHMEMN e e

Construction work in p, ‘eress

Tomi (p %)

r Ravlroad (
nlorm with the acy

dumin

ampanics T he

ounting regu
(h) Al

ontra entiws her

430,703

430,793

enires

his halance shee
cements followed o column
i atcd

cunder should be

Balance at beginnir g
ol vear

91,227
400, 000

|
52,934 |
(2)

1 1, 505,662 |
35,723 |

120,740 |

5 ST —p—

| 1,505,662
L 35,123
| 20,740

1,582,125

1,582,125

Improvements on leased property Road

“ quipment

——

General expenditures.

Towl (p 12)

Total transportation property (accounts 731 and 732)

! $R2 12

(733) Accrued depreciation—improvements on leased property —

Riad and

(647,184

) (548,646)

(735) Accrued deprec 4! ipp 21 and 22

L

(736) Amortization of defense projecis— Road and Equip (p 24)

Recorded deprecistion and amortization (accounts 733, 735 and 736) -

(647, 184

(548,646)

Total wransportation property less recorded depreciation and amortization —————

q 34 94l

(IO M I property

Miscellaneous physical property (p. 25)

phy

(738) Accrued depreciation -

Miscellancous physical property less recorded depreciation (account 737 less 738)

934, 941 |

1,033,479

orded tion_and LiZa

Total properiies le

Neote.—See page 6 for explanatory sotes, which are an istegral part of the Compur Genernl Bolunce Sheet.
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00, COMPARATIVE GENPRAT BATANCE SHEF T ASSETS 4

antinyed

e INSSE—— |

OTHER ASSEIS AND DFFERRED (HARGENS
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Road Initials

MAA

Year

1977

For instruc iuony

should be nsist

The entries in sk

sresponding

764
(766)
766 S
(767)
(76K)
(769)
770 1)

770 24

(781)
(782)
(784)
(785)

(786)

(791

(792)
(793)

(794)
(795)
(796)

200 COMPARATIVE GENERAL BAIANCE SHERTLIABILITIES AND SHARFHOIDERS FQUINY

werng this sehedul the test pertsming (o Gencrsd Batance Sheer Acoount
ent with those in the supporting schedules I he cntries in ¢

i

wn the pages indicated

1) should refle k lability at close of year nircs

Al

wt lumn (o

reunder should he i 1 parer

CURRENT

FIARI TS

Deterred incon
Other

urrent

LONG-TERM DEBT DULE WITHIN ONE YEAR

and other debt (pp and 14

LONG-TERM DEBY DUE AFTER ONE YEAR

i niform System

suesd

f Account
foresy

he deduc

for Kanlr

with

ad Companes The entries 10 this balance shee

the ace Howed n

rder

Wnt require ments | Aumn (4

ted from those i lumn (ul) in hiain

!
beginning |

{ year

|
|
——

s

!
|

136,030

| |
134,350 |

10,329 |

—
|

.
5. 7531

1,291 1

)

173,077 1886
|

for respondent |

Funded debt ynmatured (p

14

Equipment obligations (p

Capitalized lease obligations

Rh)

Recewers and Trustees securities (p

Debt in default (p 26)

Ansounts payable to affiliated companies (p 14)

Unaniorazed discount on long-term debt

Unamortized premwm on fong-term debt

Total long-term debt due after one year

RESERVES

Pension and welfare reserves

Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED (REDITS

Interest in default

Other habiities

Other deferred credus (p 26)

Accrued bbby 1 cased properny (p 24

Accumulated deferred incowie tax credits (p 10A)

Total other labilities and deferred credits

SHAREHOLDERS EQUITY

Capnal stk (Par vr siated value)

(al) Tortal wsued

myued souriies

—

1,000,000 | 1,000,000

Caprtal stock ssued Common stock (p 1)

I

10,000

Preferced stock (p

Torai

l Co0 Qe

]‘9 08 oo

Stock hability for conversion

Discount on capital stock

1,

Total capial stock
Capiral surplus

Premiums and assessments on capital stock (p. 25)

T, 200, 000 | 1,500, 000

Paid-in-surplus (p 29)

Otker capnal surplus (p 295)

1,200,000 | 1,500,000

Total capial surpius

Continued on page SA
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200, COMPARATIVE GENERAL SALANCE SHEET L IABILITIES AND SHAREHOLDERS' EQUITY <
80, 899 80, 899 |
, 093, 560) (1,192,950)

i |
4 1
,012,661) | (1,112,051)] ‘

* -t X a1

ITREASURY STOOK

|
|
|
e
365,734 | 1,577,728 |

General Balance Sheet |

explanatory notes, which are an infegral part of the Compuartive

See page 6 1o
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ad Initals Year 19 77
COMPARATIVE GENEKAL BAILANCE SHEET—EXPLANATORY NOTES 3

The notes listed . re g t the purpose of dis¢ losing supplementary imformation concerning matters which have an important eftect
n the financial ; n of the car ser. The carrier shall give the particulars called for herein and whnere there is nothing to report, insert the

word, "N ition thereto shall enter in separate notes with suitable parti s other matters involving material amounts of the

character commmonly disclosed inancial statements under generally accepted ac wnting and rep rting principles, except as shown in other

schedules. This includes explanatory statements explaiming (1) the pr dure in accounting for pension funds including payments to trustees and

recording in the a 1S pensi osts, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of

unfunded p rvice t; (2) ce interruption insurance policies and indicate the wunt of indemnity to which respondent will be entitled

{ { ¢

for work ind 1€ aximum amount of addinonal nremium respo na ¢ obhigated pay in the event such losses are

sustaimned by « ¢ an { 1) particulars concerning obligations for stoc (1 pt 5 grai 1 1 fficers and employees, and (4) what

entries have be Of 3 ] ret ¢ come stricted unde VISIO 1 [ s and other arrangements

urren ] car nder sectio 68 (formerly section 124—A)

and under secn t! n 1l Revenue ode because | amortizatior en ciiit and accelerated depreciation of

other facilities a sO depre tion dedug 1§ resulting from the use ewW | ¢ v S cemb I, 1961 ;:m"nl!let\,('nur
Procedure 6. 1 i1 " rded depreciation. The amous e \ n each case 18 el reductions in taxes realized less
subsequent Crease . 1€ to eapired or lower «ll s for nortization lepred as a nscouence of accelerated allowances in
earlier vears 8 how the 8 d accumulated 3 tax reduction A $INC rcember 31, 1961, because of the investment tax
cred 't authorized in the Revenue y n v provision hi made he accounts through appropriations of surplus or
otherwise for the contingency ol increa n fuuare la 2.Y M s, the am ¢ ind tl accounting performed should be shown

(a) Estimated accumulated net reduction i de e taxes since Decen I, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under sectionr 168 (formerly section )& of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from mputing book depreciation under Commission rules and computing
>
tax depreciation using the items listed below

Accelerated depreciation since December 31 53, under section 167 ot the Internal Revenue Code

Guideline lives since December 31, 1961, pursuant to Revenue Procedure f

Guideline lives under Class L ife System (Asszt Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) EFstimated accumulated net income tax reductio, utilized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, a2 amended »

(d) Show the amount of investment tax credit carryover at end -

(e Estimated accumulated net reduction in ¥edcra! iz come taxes because of accelerated amortization of certain rol « ¢ stock since December

31, 1969, under provisions of Section 184 or the Internal Revenue Code . v » g i S i

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
5

31. 1969, under the provisions of Section 185 of the Internal Revenue ( e

2. Amout of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Adccount No Amount

3. Amount (estimated, if necessary) of net income, or retained incone which has to be provided for capital expenditures, and for sinking and

other funds pursusnt to provisions of reorganization plans, morigages, deeds of trust, or other contracts —— . e

unused and available net operating

loss carryover on January | of the year following that for which the report is made " > _

5. Show amount of past service pensicn costs determined by actuarians at year endem o WEREINAPRES PRI A S A
. Toial pension costs for year
NEPIED): FO8 thisnsasiiorimsritoomiiiiiimortiumes st S PN T VSRR S PO P,

Amortization of past service Costs $ Al

7. State whether a segregated political fund has been established as provided by the Federal Elecidon Campaign Act of 1971 (18 US.C. 610).
(ES NO s b

~—— —— IR
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Rosd Initials MAA Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of under the cost method. Line 34 includes only dividonds accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. ] from investments accounted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, should be fully explained in a | the equity method
footnote.

Line Amount for
No. ltem current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOME
565,421

357,307

Net revenue from railway operations 2084 114

(532) Railway tax accruals (BI) SIZ)

(533) Provision for deferred taxes

(501) Railway operating revenues (p. 27)

(531) Railway operating expenses (p. 28)

126, 600

Raiiway operating income

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives

(505) Rent from passenger-train cars
(506) Rent from floating equip
(507) Rent from work equip

(S08) Joint facility rent income

Totai rent income W

RENTS PAYABLE

(536) Hire of freight cars and highway revenue equipment—Dehit balance
(537) Rent for | tives -

(538) Rent for passenger-train cars

(539) Rent for floating equip

(540) Rent for work ¢ uipment

(541) Joint facility renis

Total rents payable

Net rents (line 13 Jess line 20)

Net railway operating income (lines 6,21)

OTHER INCOME
(502) Revenues from miscellaneous operations (p. 28) o ;
(509) Income from lease of road and equip (p. 31) 4,500
(510) Miscellaneous rent i (». 29 ; (1,503)
(511) Income from nonoperating property (p. 30)
(512) Separately operated properties—Profit
(513) Dividend incoms (from inve ‘ments under cost only)
(514) Interest i
(516> Income from sinking and other reserve funds
(517) Qelease of premiums on funded debt
(518) Contributions from other companies (p. 31)
(519) Miscellaneous ir.ome (p. 29)
Dividend income (from investments under equity only)
Undistributed earniigs (losses)
Equity in earnings (ioss=¢) of affiliasted companies (lines 34,35)
Total other income
Total income (lines 22,37)

goRg2gREREFERRU

2

&

w
=

MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellancous operations (p. 28)
40 | (535) Taxes on miscellanenus operating property (y. 28)
41 | (543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately operated properties—Lioss

Railrosd Annual Report R-2
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300. INCOME ACCOUNT »OR THE YEAR--Continued

Amount for
current year

(b)

(54¢) Maintenance of investment organization
(550) Income transferred to other companies (p
(551) Miscellaneous income charges (p. 29)
Total miscellaneous deductions
Income available for fixed charges (lines 38, 47) _
FIXED CHARGES
(542) Rent for leased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
Interest on unfunded debt
Amortization of discount on funded debt —
Total fixed charges BN ES
Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS
(546) Interest on funded debt

(¢) Contingent interest
UNUSUAL OR INFREQUENT ITEMS

Unusual or inirequent items-Net-(Debit) credit*

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments*

Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)_

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AMD ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for ceferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)
(592) Cumulative effect of changes in accouniing principles®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropris ed (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit) —

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposa! of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT TYOR THE

The space below is pro*ded for the purpose of disciosing additional
information concerning items of income for the current year Each
carrier shall give the particulars of items herein Enter in separate ftotes
with suitable explanation, amounts included in income accounts In
connection with any unusual and material accrual or changeover in

VEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income

taxes on extracrdinary items” are to be disclosed in notes and remarks

accounting praclice and other matters of the character commonly section below

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow- through—————————nme — Deferral———————————— -

it flow-chrough method was etected. indicate net decrease (ar increase) in tax accrual because of investment tax credit $ oo

If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax lLability for

current vear ———— . g ST R Y AP NG I BHrs AN S O e T6 BT IRAG  pe e R

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

($
S ¢

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

iNg PUIPOSES e - i oA e

Balance of current year's investment tax credit used to reduce current year's tax accrual —

BCCTUR! s " i o

in current

Total decrease year's tax accrual resulting from use of invesiment tax credits

NOTES AND REMARKS
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305,

Show hereunder the items of the Retained Incon unts of the respondent tor the year, classihied in accordance with the Uniform Svstem
of Accounts for Railroad Companmies

2. All contra entries hereunder should | ] d in parentheses

3. Indicate under "Remarks” the amount of assigned Federal income tax consed 1 weounts 606 and 616

4. Segregate 1in colt ) Il amount cable to t equity in undistr carnings (losses) of affiliated « asniesd
method « wccoun

S(hine 7 1t colun shou e Y 1¢ th | olumn (b) hedule 300 1
should agree

6. Include in

NS SRR R R SR R

5) Prior period adjustments » beginning retained in ran g i AV

CREDITS

602) Credit balance transferred

(606) Other credits to retained

622) Appropriations released

Total

DEBITS

Debit balance transferred from in

YMEC e

Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes

Dividends

Net increase (decrease) during

Balances at close of year (.inc 2 and 13 i, : | 1)012) 661)

Balance from line 14 (¢) XXXXXX

Totai unappropriated retained income and equity in undistributed earn

ings (losses) of affiliated companies at end of year i XXXXXX

Remarks

Amount of assigned Federal income tax consequences

Account 606

SRk ¢ XXXXXX
XXXXXX

Account 616

*Show principal items in detail
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Road Initials MAA

1
i

In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad prop..«y and U.S. Government taxes

charged to account 532, “Railway tax accruals” of the respondent’s

Income account for the year

A

Other than US. Government Taxes

— S LSS S E A SR SRaE

Name of State A mount

42,920 |

13,633
4,062 |

aming it TF ——————

Total—Other than U.S. Government Taxes

350. RAILWAY TAX ACCRUALS

taxes

4 All other United Stutes Taxes

2. In Section C show an analysis and distribution of Federal income

B. US. Government Taxes

Amount
(b)

Kind of tax | Line

| No.

SR o

Income taxes

Normal tax and surtax

G T e R R S e

Total—Income taxes—

Old-age retirement —

Unemployment insurance

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

(account 532)

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax efiects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢c) and (<) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line

No. Particulars

(a)

Year Balance

End ot Year
Balance

Net Credits
(Charges) for
Current Year

(c)

Beginning
Adjustments
(b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideiine lives

pursuant tc Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 [.R.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credic

TOTALS

Notes and

Remarks
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Give particulars of the various issues of securities in accounts Nos. 764, "Equipment each issue separately, and make all necessary explanations in footnotes. For the purposes Interstate Commerce Act makes it unlawful for a carrier ;u (»uuc or d.l)l;ﬂlt :’ny
obligations and other debt due within one year” (excluding equipment obligations), and of this report, securities are considered to be acrually issued when sold to a bona fide securities, uniess and until, and then only to the extent that the Commission by order
“Funded debt unmatured.” at close of the year. Funded debt, as here used. purchaser for ¥ valuable consideration, and such purchaser holds free from control by authorizes such issue or assumption. Entries in columns (&) and (/) should incilude
comprises all obligations maturing later than one year after date of issue in accordance the respondent All securities actually issued and not reacquired by or for the respondent  iater=st accrued on funded debt reacquired, matured during the year even though no
with lhe instructions in the 1 mlnlm n-(rn‘ o \uounh for }lallmad Companies. Show are urnudrrrd to hr ac luuHi ,unmnam( It should ht no ed that section 20a of the portion of the issue is outstanding at the close of the year

sfenap pRoy

Nominal

- = = = = Y - -
Interest provis Nominally issued Required and lnluul durlng year
Rate w and heid by for held by or for — - e

date of [Date of |percent

,’ 670. FUNDED DEBT UNMATURED
|
|
|
{

Total amount respondent (Identify Total amount respondent (ldentify Actually Accrued Actually
issue maturity per rominally and pledged securities actually issued pledged securities outstanding

annom actually issued by symbol "P") by symbol “P) at tlose of year
(b) (d) } [y (h) 0

RS 3 BRGNS . 8 NSRS WS R T

s

VYV

¥ uoday (enuuy ,w.upvu

Tota}—-

Funded debt canceled: Nominally issued, $ Actually issued, §—

LL 61 13y

Purpose for which issue was acthorized? — ¥

690, CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of caputal stocks of the respondent outstanding at the close

of the year, and make all necessary explanations in footnotes. For definition of sccurities actually issued and actually ourstanding see
instructions for schedule 670. 1t should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

ISSUC Or assume any securities,

unless and until, and then only 10 the extent that, the Commission by order authorizes such issue or
assumption

—— 1 = T e e—
e r Par value of par value or shares of nonpar stock
Nominaify issued Reacquired and
and held by for Total amount held by or for
Class of stock Date issue | Par value | Authorized? Authenticated respondent (Identify] actually issued respondent (1dentify
was per share pledged securities pledged securniies
authorized?t by symbol “P") by symbol “P")
(a) (b) (c) (d) (e) n ® (h)

Actually outstanding at close of year

Par value L Shares Withow Par \'nlue-
of par-value Number Book value
stock

0]

P -13-14]100 |200, 0007200, 000, NONE 200, 000 NONE  [* 200, 000
" Commen -13-22]100 _|800, 00§ 800,000 _ NONE 800, 000 NONE 800, 000

Par value of par value or book value of nonpar stock led: N ly issued, §

AP T B i o S
Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks

Purpose for which issue was authorizedt

The tota) number of stockholders at the ciose of the year was

695. RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and pay of equip d by receivers and trustees under orders of a court as provided for in account No. 767,
ana actually outstanding. see instructions for schedule 670,

Receivers' and trusiees’ securities.” For definition of securities actually issued

Interest provisions
Nominal Rate |
Name and character of obligation date of Date of

Total par value held by or for
Total par value respondent at close of yuar Total par value Interest during year
percent