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A, SCHEDULES OMITTED BY RESPONDENT i

» report or the schedules are not applicable

L. The respondent, at it's vpiu ay omit s fron s report provided there s nothin
2. Show below the pages ©xe )
3

ansd 1itle vided below

H no schedules were

Page Schedule

i pmmmimiimrreei




101, IDENTITY OF RESPONDENT

1. Give the rxact name* by which the respondent was known in law at the close of the year }{élt;‘z};1 Arizona
Railroad Company
2. State whether or not the respondent made an annual report 10 the Interstate Commerce Commission for the preceding year. or for any part
thereof. If so. in what name was such report made” Yes, Magma Arizona Railroad Company
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
No Change
I 4 dive the location Lincluding street and number) of the matn business office of the respondent at the close of the
Pe. 0, Box 37, Superior, Arizoua 85273
Ciive the titles. names, and office addresses of ail general officers of the respondent at the close of the year If there are receivers who are

recognized as in the controlhing management of the road, give also their names and titles, and the iocation of their offices

Fitle of general officer eme and offi ad v holding 1 close of year

President & General Counsel | Ralph B, Sievwright & Trust Bldg., Phoenix, AZ
Vice president &._Gen, Manager Charles G, Freeman ), Box 37, Superior, AZ
Secretary .= Treasurer { Alvin Merten .. Rox 37, Superior, AZ

Freasurer
i Controller or auditor
E-’\uurm’y or general counsel
| General managei }
General \up«‘lm(vxudur! ’Ibr"i’ ’ j(‘ %I;I:- K:'l:)‘ ,-- H(’d l‘)“ l\ . .'.;'Jpﬁ.' L ior’ I\Z
‘(n:nv".nl freight agent
i(l('l)t’!l' passenger agent
?(:r'u-ml land agent
Chief engineer
i
Give the aames and uffice addresses of the vieral directors of the respondent at the ¢lose ¢ dates of expiration of their

respeciive (erms

L.ine Name of e address Term expires
No

(b1 (¢}

Wesley P, Goss _ Box M, San Manuel, AZ Hold
Ralph B, Sievwright | > & Trust Bldg,, Phoenix, Al Office
Alvin Merten ! O, Box 37, Superior, AZ Until
Charles G, Freeman . 0.. . Box 37, Superior, AZ Successor
Ray L, Medlock . Box 37, Superior, AZ Is

Frank M, Florez ‘ ). Box 37, Superior,. AZ Elected

Wl the respondent 1(.,-1-5—1.‘,4 ! wie the ¢b ! of motve power used DiCSQL

9 Class of switching and terminal company
rmment. Stat [ r was the respondoent organized ' nore than one, na all. Giww veference to cach

g

Ceive the date of incorporatior

f 10 Under the laws of what Gove
stature and all amendments thereol, etfecied during th ar. i pres ) setting forth details. I in

pankruptcy. give court o urisaictior ind dates of Begqinning of receivers M otrustecship 1) ! ent o dueivers of trusiees

Laws of Arizona, Chapter 4 of Title IX, Revised Statute of Arizona of 1913.

11, State whether or aot any corporation « i rwroup of corporaticns had, at the close of the year. the right to name the major part of
the board of directors, managers, of trusiecs of the respondent, and it s, give the names of all ruch ¢« rporations snd state whether such nghl wds
derived through fa) title to capital sk ck ar other securities sued o0 assumed by the respondent. (8) claims for advances of funds made for the
construction of the road and equipment of the respondent, Or {r) exp/ess agreerent o Some ther source Y(?S. }mgma
Copper Company By Title To Capital Stock,
12 Give hereunder & history of the respondent from its inception to date, showing all consolidations, mergers. reorganizations, et
1

consoifidated of mergimg corporation give like particulars fo .H, onstijuent and \_‘guq) v;m'l\.’ corperations. Describe alsa J.-;f..un( of
. rr : - : “ - . .
copstruction of the road of the respondent, and ity financing th"llzed to uild & operacte a railroa rom !

Superior to Magma Arizona, Still onfating wnder original charter, no reorganizaciod(cont.)

Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and betwedn |

and i a

company and corporation
SUNS |

#12 (cont,) merger, or consolidation, Financed bv capital stock, In April 1923 the company
retired narrow gauge equipment and put a standard gauge r.ad in operation,




Gave the names of the W se

stockholders of the respondent
for each hWis addresy, the
classification of the num
stock

such holder held

secong preferred
V Lrust
WS 1he

S the stock book was rot closed

in s hedule N

‘Magma Copper Company
Wesley P, Goss
‘Alvin Merten

Ray L. Medloc K
{Ralph B. Sievwright
\Frank M, Florez
{Charles G. Freeman

1. The rospondent s required to send to the Bured

stockbolder.

107, STOCKHOLDEARS

v the date of the latest ¢

ling of this fe
ight v that

LT

pmes {

u

certificates and the am

mpiled within yach year

4 4

| 300 Park Ave,. N.Y. .} 9094
| Box M, San Manue 1,A% 1
| Box 37, Superior,AZ|

| Box 37, Superior,AZ|

| Title&Trust,Phoenix AZ

7 Superior, Al
Superior,AZ |

21y

Box 37,

BOX

|

Footnotes snd Remarks
>y

STOCKHOLDERS REPORTS
of Accounts, immediately upon preparation,

(" heck sppropriste box
[ | Two copies sre attached 1o this report.

[ ] Two copics will be sabmitted

daie had

osing of

the highest v
B

§

ich securnities being classified as
st agrerments give

show such 30 security holders as of the

9994

the stock book or compifation of list of
ing powers in the respondent showing §
a meeting then been i wrder and the |
Common
f such orher securities Gf any). If any |
s suppiemental miormaiu v‘-v
sunt of their individus) holdings

clove aof the year

NUMBER O
WITH RESPECT
ON WHICH BASED

VOIES
1O SECURITIES

CLASSIFIED

Nher

1
'

i

|

%

|

Stocks :
2cu-|

|
Prewrre ritses with ;
volung pnv.rri

4

Second irst

{e) ( ,,,‘;_y.. f
+
| N/A
| N/A
| N/A
I N/A
N/A
it N/A
| N/A

N/A
N/A
N/A
N/A
N/A
N/A
N/A;

N/A
N/A
N/A
N/A
N/A
N/A

N/A

{wo copies of is Iatest annunl repon ‘o |

fdate)

K No annual report to stockhalders is prepared.




200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - ASRETS

1 Only

Balance at Beg
amg o Year

{¢)

Cash
cemporary Cash Investoe
Special Deposns

Accounts Receivable

1ess: Allowance for |

/s { Accumulated Detereed

7 i“("’wf Current Assg 90
- il | 430,793

|
K| Tow Current

|
!

|
|
:
{
{
i
i

{Special Funds

Yiheo

R SR

Other Asse

Other Dele

1. 582.123 | 1,582,125
(745,721) (647,184)
836,404 934,941
1,362,500 1,365,734

145,285
27,787

173,072

(Pension and Welfare)

Capital Sock (10,000 1ssued) 1,000,000 1, 000, 000

331 Cormon Mock
W Preferred Stock

e |Discount on Capitil Sioik
L’-5 LAdditional Capital

i o WA o b s 51

1,200,000 1,200,000




200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - LIABILITIES AND SHAREHOLDERS EQUITY — antinsed

st Begin
g of Year

Retained Far

| 80,899 80,899 |
(1,070,765) | (1,093,560)|

1,210,134 ', 187,339
1,362,500 | 1,365,734




200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXP! ANATORY NOTE

p £ . sncerning matters which have an important effect

Ve notes histed Belos s e se of GISCIOMINg SUppHen ,‘ ;\l ; ‘. § : ad ‘\,‘;,( there 18 nothing to report, insert the
o the himancal Co e Hih AT : ol ol e "; ”:", |'r»n‘ ‘. f ¢ other ers involving material amounts of the
waord T nong nd in tren the shall n osep i g i ad teporting principles. except as shown in other
character commonty disclosed e nandi b Wit Jeney : ot 1 g

: aclicies and (ndicate the amount of indemnity 1o
schedules. This inciudes explanatory statements explaiming (11 ! crru

m amou fintonal premiam respondent may be ihligated to pay in
’uh oh e «5‘,..,«! it will be entit i “ W1 e | e ; i : srchase options )""-"“’" to officers and
FAON FNRAL SURE lmbes | Ghpbii : : st d ceRiriCle nde yrovisions of morigages and other
femployees. and (3w t ent v d y ' ed 11
i

|
larcangements

duitures, and for sinking and
« None

v avarlable net operating
s None

ervice pension Cosis,

{ the pension

l
|
!
i
|
i

cha ges unider the
i i } Ut i the resp i i t s atfidutes” Specity
|

|

| Yes

S1OL

4 Stte
1610 YES
|

:

| ! i I f It ves. who determines how
| £ e v 1 i 5 M !
{
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210. RESULTS OF OPERATIONS ]

I, Disclose the u-qursud formation for the resps ndent pertaining (o the results of aperations for the year

2. List dividends from investmenis acs sunted for under the cost aethod on the appropriate line under subsection "Other Ingome.” Lis

{
i

INSTRUCTIONS ‘
|

!

4

iividends accounted for under the equily me thod on the appropriate line under the “Income from Affiliated Companies subscction of thid
schedule !
3. All contra entries hereunder should be




210. RESULTS OF OPERATIONS

ftem

(a)

ORDINARY ITEMS

OPFRATING INCOME

Railway COperating Income

Freight

Passenger

Other

Total Railway Operating Revenues
Railway Operating Expenses

*Net Revenue from Radway Operations

OTHER INCOMI

Dividend income

Interest income

Other income, Other

Income from affihated companics
Dividends
Equity i undistributed earnings (losses)
Total other income (Lines 711

Total income (Lines 6, 12)

OTHER DEDUCTIONS
Miscellaneous deductions from incorme Hire of Frl‘ii!h[ cars

Fixed charges

UNUSUAL OR INFREQUENT ITEMS

Unusual oy infrequent ilems {debit) credit

Ill\uum (loss) from continuing operations {before income taxes) (Line

PROVISIONS FOR INCOME TAXES

Income taxes on ordinary income
Federal income taxes
State income Laxes
Other income taxes

Provisions for deferring income taxes

Income before extraordinary iems (Line 17 jess Lines 18-22)

EXTRAORDINARY ITEMS AND ACCOL NTING CHANGES

Extraordinary items (net)

ficome taxes on extranrdinary Hems

Provisions for deferred tanes Extraordinary tems
Total extraordinary items (Lines 23-25)

Cumulative effect of changes in accounting principles

%

(Less applicable income taxes of

Net ncome

i ¢

i

Amount for

Current Year
th)

N ——

‘;) 5)’0“» g'

42,455




210, RESVLTS OF OPERATIONS—Continued

biee Amount for
| Current Yeour

ihl

RECONCHIATION OF NET RATLWAY OPERATING INCOME (INROG

f

y 235795

| i
Net revenues fr rariway e r it ; it
| 7

Hrcome tanes

Ing o

|

i

‘ Lsaid 22,795
| 6.61%
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336, ROAD AND EQUIPMENT PROPERTY

. Give particulars of changes dunng the year ad q Fquipment property, and Improvements on leased property
2. Gross charges during the year should incie dishursemer nade ¢ specihc purpose of purchasing, constructing, and equipping new
B i i il Baor and For sdaliions and bt . boih ¢ iehy edit invoived in each transfer. adjustment. o7 clearance
etween road dad equipment accous wiid be incl 1 in caft ns (¢ nd { may be appropriate, depending on the aarure of the item
Adjustments in excess of $100.000

3. Report an line 35 amaunts not includabh ¢ p v rosd a un ¢ ttems reported should be briefly identified and explaited w a
footnote on page 10

Line | ance ot | ; ; Credits for | Balance st | Accrued depre

No ! | property r:!:nd? close of | CHation #t
furing vear year | ciose of vear

(d} ! (o

' Vl)’,|l“ Cring

Land for transport

Other night - of-way

Grading

yunnels

Bridges

Elevated

1 s

~ails

Other

Ballast

Frack

Fences

Staton and

Roadway buildings
Water stations

Fuel stations

Shops and enginchous
Ciraun clevate s
Storage warcehouses

W ves and dock
(o aned te

FORC OO
Communication systems ‘('J, “()"‘. l(n'\l();'g
Signals and interl , 8,460) | 8, 46(
Power plants |
Power-trans

Misce !l land

Roadway machin 7 7,’\(:’“]
Roadway smiptl Is ! 444 Lid)

Public impr

{
{ " tare 1
Mher expen ) ¢ § ] {

Shop mach

Power plani

Other (sped i . .
Total Expen r Rod 11,505,662, ‘ ! 679,969
Lucomotive ’1 54,423 |
Freight-train o | 1‘, }U(J;
Passenger-tran | |
Highway
Floatiag equipment
Wark equipment {
Miscetfanenus cquipn :
Towal | -‘-r'ta!:anu st wnt ‘ 231 { 23!




130, ROAD AND FQUIPMENT PROPERTY —~Contimued ‘

Acorued depre
Crton at
close of year
o

' e
(’fg».l"ll.lllnn CApenses | 1 p 227}

Interest during construct 10, 813
Other expenditures - Gener i 8, 472 i i :
Total General Expendiue | 2“, 740 | { / 19, 703
¥ otal il,"JHZ,IZ‘r; 582,125 745,721
(K} Ohther clements of mmvestmen : | |

(90} Construction work

Grand Towl ’l,”f,_’,l.ﬂ) i | ¥ 745,721




708, IMPORTANI CHANGES DURING fHE YEAR

Hereund
mdicate
reportatd
‘h(!»l’:/.qv'm
by dockel
1. Al port
abasdonment

Al other

5. All leasweh
4 All agrex
gonditions

5. All
6. Al stocks
realized. givi
7. Al fund
consderats
poguired

K AH oth
9 All ¢chang

whom acquired




710, INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipmept which respondent owned or feased during the year
2 In cotumn (¢) give the number of umis of equipment purchased. built in company shops, or otherwise acquired

3. Units teased 10 others for a period of one year or more are repottable in column (1), units temporarily out of respondent’s service and rented)
© others for less than one year are 1o be inc luded in column (e). urits rented from others for 3 periogd less than ot year should not be included inl
kotumn (). Units installed during the year and subsequently leased 1o others for a year or more sh uld be showre as added in column (¢}, as retired
N coibmn (d). and included in column ()

4 For reporting puiposes, a “locomotive unit” is a self propelled velicle generating or converting energy mto motion, and designed wolely for
naving other equipment. An “A” unit is the least number of whee! Dases wiih superstructure designed for use singly or as 3 lead locomotive unit in
Fombination with other locomotive units. A B” unit ts sientlac to an “A” gnit. but not equipped for use singly or as 8 lead locomotive unit. A "B
pnit miey be equipped with hostler controls for independent operating at terminals

$ A Vself propelied car” is & rail motoe car propelied by electric motors receiving power from third rail or overhead, or internal combustion
Fagines located on the car usell. Tratlers cquipped for use only 1o 1rains of cars that are self-propelled are to be included as selt oropelied
Lqmpnwnl

| '
{0 A "Diesel” unit includes ald units propelied by diesel internal combustion engines irrespective of final dove. and whether power may at times
e

supplied from external conductor. Units other than diesel ¢l ctric, e g dieszl-hydraubic, should be wdentified in a footnote giving the number
’m\! a brief de scription. An “Electric” unit includes all units which receive electric power from an overhead contact wire or third rail. and use the
power to drive one or more electric motors that propel the vehicle An “Other selt powered unit  includes all units other than diesel or electric,
Ly steum, gas turbine Show the type of unit, service and number, as appropriate, 10 a brwet description sufficient for positive wentificgtion. An
FAuxiliary unit” infcudes all units used in comunction with focomotives but which draw their powr from the “mother” unit. e g boosters, slugs,
t'h

7. Cotumn k) shouid show aggregate capacity for all units re ported ir ol n (g) as follows X maotive units, repart the manufacturers
,L""'”. horsepover (the maximum continuous power autput trom the diesel engine or engines « vere O the main generator or geaerators for
Jractive purposes). or tractive effort of steam locomotive units, for freight-train cars re port the nominal capaciy Gn tons of 2,000 Ibs. ) as provided
for in Rule 86 of the AAR ( wade of Rules Governing Cars in It rehange. Convert the capacity of tank cars to capac ity in tons of the commodity
I,Mhnh the car 1s intended 1o carry customarily, for passenger-trmn cars report the number of passenger serts available for revenue service.
vupting one passenger to each berth i sleeping cars

UNITS OWNED, INCLUDED IN INVESTMENT ACCOL NT, AND LEASED FROM O1 .1ERS

Units | Number at ¢l ) Aggregate Number

SCIVICE | Number | Number capacity of |leased 1

| resposide | added | retired | Owped | Leased ' Fotal in units re athers at

at begin i during : luring nd from | secvice of ported in close of
ning of | year l yeas { others f respondent col. (g) year

§ ! (see ins

(r) ! (h) L1}

LOCOMGTIVE UNITS ! | Coo
{ Dieset Freight A units i (hp)

Diesei-Freight s

Diesel-Passenger unis
il)u‘wi Passenger units
{ Dieset-Multple purpose units |
Diesel-Multiple purpose uniis

Diesel-Switching A units

|
{
|
!

Diesel-Switching units | !

Total (hues 1-8) | ! | XXXXXX
| Electric-L ocomotives
{Other self powered units :

Total thees 9, 10 and 11) | - | XXXXXX
Auxtiary unts :
{ Towasl Locomotive Upits (lines F 13 ! XXXXXX




UNITS OWNED, INCLUDED IN INV ESTMENT ACCOUNT, AND LEASED FROM OTHERS—Cont.

,
! | Number at close of year Aggregate Number
| Number i Number ' ’ capacity of leased to
sdded | retired | Owned | Leased | Total in | units re others at
f service of | poried n close of

)fﬁl

during during | and { from

yesr | year | used | others | respondent| col. (g)
| {e+ 1) {see ins

(d) 2 | ] (g) (h) (1)

!
i
i

FREIGHT TRAINCARS

Piain Box Carns 40
Plain Box Cars - 507 (B 2 129}

Equipped Box Cars (Al {

Plain Gondola Cars (G092
Equipped Gondola Cars
E)

Covered Hopper Cars
151-354. 451454, 551

Sl)pl'n Top Hopper Ca
I (A1l Code H)
{Open Top Hopper Cars
(Al Codes ) an
| Refrigerator Cars
i 101, 102, 103
13 114
208, 2
216)

Refrigerator L)

Flat Cars - TOFC/CORC
| 978)

{ Flat Cars Multi-level (

| Flg Cars - General Service
F 201-209)

?H,u Cars Other (F

:
{

K9, 401 -S441)

{ Tank Cars
b T, 1

{ Tank Cars

77, T8
{ Al Other

91399

Al 7

L 764

Fotal (ling 1343 i
Caboose (Al _ | | XXXXXX|
{ ! | ! XXXXXX |

Toti (hnes

1 i3

e o s sy W ———




720, TRACKS

(1) Show. by State, torsl mileage of tracks owned and operated by respondent Arizona =- 28

(2) Show. by State. mileage of tracks owned but not operated by respondent: First main track “"/"\
second and additional main tracks N/A industrial tracks }:/A
yard track and sidings N/A total, at! tracks

(3) Road is completed from (Line Haul Raitlways only) ) Total distance.

miles
(4) Road located at (Switching and Terminal Companies only)
(5% Gage of track 4 f
(6) Weight of rail 10 ib. per yard

(7) Kind and number per mile of grossties

AT
(RB) State number of miles electrified First main track .\/A second and additional main tracks N/A

: a1
passing tracks, crosscovers, and  turn-ouls ;\/A way switching tracks u/A
tracks N/A
) -
(9) Ties applied in replacement during year: Number of crossties 100 average cost per tie, $ 7 13,47
'
N/A
a
(10) Rail applied in replacement during year Tons (2,000 pounds) N/A Weight per year N/A

cost per ton. $ N/A

%
(B.M.) of switch and bridge ties “/A average cost per M feet (BM ), §

“rt names of places (1)Mileage should be stated to the nearest whole mile

yard switching

number of feet

. averagel

ST RS U CSp s o

AR ———_




MEMORANDA
i Commisse

Correspondence

Answer
e ———————————
Officer addressed Answer Date of File number
necded of letter

Letter or telgram

Maonth Day Year

Corrections

s G A O ST

f
Authority | Clerk making
o s——————— ] correction

Letser of

Date of . .
gram of | Officer sending letter of telegram {Name) ‘

cotrection

Month MName fitle

Day

Month | Day

e

i
|

|
{
|

|
|
}
{
i
|
|
+

i ——

S S S~




VERTIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. 1t should be verified, also hy
the oath of the president or ather chief officer of the respondent. unless the respondent states on the last preceding page of this veport that suc
chief officer bas no control over the accouniing of the respondent The vath required may be takern before any person authorized to adnvinister an
oath by the laws of the State in which the same is taken

OATH
(To be made b the officer huving contrd of the sccowmiing uf the respuodent)

State of ; Arizona

Corunty of . Pinal
Alvin Merten makes oath and says that he
finsert here the name of the affant) tInsert here the officisl tinle of the affiant)

Secretary-Treasurer

Magma Arizona Railroad Company

(Insert here the exact legal title or name of the respondent)
§

that it 1s dis duty to have suoervision over the books of account of the respondent and to control the manner in which such books are kept, that
knows that such books have. during the period covered by the foregoing report been kept in good faith in accordance with the accounting
other orders of the Intersizte Commerce Commission, effective during the said period; ‘bat he has carefully examined the said report, and to t
best of his knowledge and belief the entries contained in the said report have, so far as they relate 1o matters of account, been accurately take
from the said books of account aad are in exact accordance therewith, that he believes that all sther statements of fact contained in the said re
are true. and that the said report is a correct and complete statement of the business and affairs of the above -named respondent during the period

of time from snd including Janvary 1 1978 . (o and including l Decamher. 31 s 9
- \‘v {‘JA. . I"'.L L,L,

(Signature of affiamt)

Subscribed and swaorn to before me, a Notary Public in and for the State and
e B 2 "

d ML J\K .. / 7

county above mamed, this day of ol St vt 19 / |

My Commission Expires Oct. 27, 1681
My comniission expires

1 nbait N
10 TAI\EAL) L

(Signature of officer authotized to admigister oaths;
SUPPLEMENTAL OATH

(By the president or other chiel officer of the respondent)

Stace of Arizona

: Pipa?
County of :
Charles G, Freeman makes oath and says that he s Vice~President

(lusert here the name of the athant (Insert here the official utle of the affant)
Magma Arizona Railroad Company

(lasert here the exact legal title or name of the respondent

that be has carefully examined the foregoing report, that he believes that all statements of fac! goantained in the said report are true, and that the
said report i3 a correct and complete statement of the business and affairs of the above -named regpondent amy(hv: operation of ity property durning

/
the period of time from and including January 1 1978 to and including / /Z(ember 3] : 178
" _,(r'k//(,‘/‘,\‘

(Signature of affiam)

Subscribed and sworn to before me. a 7 Notary Public in and for the State and
{ # +
county above named, this " duy of
My Commisslon Fxoires Net, 27, 1881
My commission expires i
hieen £ tnd

(Signature of vificer authorized 10 admbhister oaths)




