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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars

clearer, other minor adjustments, and typographical corrections

in whi is report form »rit from the corresy form for the preceding year
It she d be nderstood that mention is not made of necessary substitutions of 1tes or,
in general, such other things as simple modifications intended to make requirements
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ANNUAL REPORT

OF

MAGMA ARIZONA RAILROAD COMPANY

Superior, Arizona

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) I, _E,__Durkee

(Title) —_Chief Accountant

(Telephone number) 02 W
(Ares code) (Telepho ber)
(Office address) 2.0 Box M W u_%
(Street and numbér, Ly, Jtate, an code)

e ——




300. IDENTITY OF RESPONDENT
- ] VAS W law at ! = { Che CAr
Magma Arizona Railroad Company

Yes, Magma Ariegona

Superiov, Arizoma 85273

i 1

Ralph B, Sievwright Title & Trust Bldg,
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350. STOCKHOLDERS
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200L. COMPARATIVE GENERAL BALANCE SHEET-LIABILITIES AND SHAREHOLDERS’ EQUITY

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (b,) should reflect total book liability st the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (b,) should be deducted from those in column (%) in
sistent with those in the supporting schedules on the pages indicated. | order to obtain corresponding entries for column (¢). Al contrs entries
The entries in column (a) should be restated to conform with the account- | hereunder should be indieated in parenthesis.

Line | Balance st beginning of rw! Aoccount or item Balance st close of year
- L)

CURRENT LIABILITIES
Loans and notes payable (p. 20)
Traffic and car-service balances—Credit
Audited accounts and wages payable

—

! &
| &

oo
~

o o
N -

-~ =3 =3

"

INSO9N9S
o

Miscellaneous accounts payable
Interest matured unpaid

Dividends matured unpaid

o
- &

Unmatured interest accrued

o ¢

Unmatured dividends declared
Accerued accounts pavable
Federal income taxes accrued

Other taxes accrued

Other current liabilities

Total current liabilities (exclusive of long-term debt due within one vear)

LONG-TERM DEBT DUE WITHIN ONE YEAR
) Total lssued By Held by or
{ for respondent

Equipment obligations and other debt (pp. 5B and 8) !

LONG-TERM DEBT DUE AFTER ONE YEAR !
| ) Total wsued | () Held by or

for resyoadent
i

Funded debt unmatured (p. 5B)
Equipment obligations (p. 8

Receivers’ and Trustees' securities (p. 5B)
} Debt in default (p. 20 ‘
Amounts payable to affiliated companies (p. 8)

Total long-term debt due after one year
RESERVES
Pension and weifare reserves

Insurance reserves

Equal.zation reserves

Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default
Other liabilities -
Unamortized premium on long-term debt
Other deferred credits (p. 20)
Accrued deprecistion—Leased property (p. 17)
Total other liabilities and deferred credits o
SHAREHOLDERS' EQUITY
Capital stock (Par or stated value)

for company

Ul

Capital stock issued—Total... ... ...
Csmmon stock (p. §B)
Preferred stock (p. 5B)

Stock liability for conversion

Discount on capital stock

Total capital stock

A

’ ) Total msust By Held by or
2

-

!

!

sse28g3ad

Capital Surpiue
Premiums and assessmenta on capital stock (p. 19)..
Paid-in surplus (p. 19)
Other capital surplus (p. 19)

Total capital surplus. ... ...

Retawned [ncomae
Retained income— Appropriated (p. 19)

Retained income—Unappropriated (p. 212,
u.:‘.l Total retained income.......... : Rl e
2545 y o p A N SRS
EAEERE B Y S5 Torat Liasiurries awp Smanewnorosns’ Equrry .
NOTR —See page ' A for mplanaiory notes, which are ad Dtegral part of tde Compersiive Oapers! Basoce 5dest
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are providad for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters invoiving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or rewm‘d income restricted ynder pmvmonn ol mortm-n and other arrangem snts.

1. Show henundor the aumwd utumuhu-d tax miu«uom mlued during current nnd prior years undtr section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of 'he new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded deprecistion. The amount 1o be shown in each case is the net sccumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as & consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 19€1, because of the investment tax eredit
suthorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(s) Estimated accumulated net reduction in Federal income taxes sinee December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code .. i S AT
(b) Estimated accumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under

provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December

31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation s Rt
(¢) Estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment taxeredit .. &
2. Amount of sccrued contingent interest on funded debt recorded in the balance sheet

Deseription of cbligation Year accrued

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

As recorded on books
dnssns do i Accound Noa.
Ttem Debst Credu
Per diem receivable . . . i e Tttt e
Per diem payable el e Al S R ) —
Net amount ; —ne . Zxxzxxx szxxxxx &__lOne
4. Amount (estimated, if necessary) of net income, or retained income which has to be pm\.do-l for capital expenditures, and for sinking and other
funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts B s et

5. Estimated amount of future eamings which can be realized before paying Fedem! income taxes because of unused and available |
net operating loas carryover on January |, ‘

Supplementary Information

Service interruption insurance is carried
Jointly with Magma Copper. Company.
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701. ROAD AND EQUIPMENT PROPERTY
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Engineering 25| 12 33 {126
2 Land for transportatior 209 209
3 2>%) Other right-of-way expenditures 2291 814 229 |814
4 Grading
5 ) nels and subwavs
s 6) Bridges, tresties, a 8 2! 492 2 1492
7) Elevate t res
~ S Ties ) $ +hbH
v Rails 128 L_ 3
¢ tench i 2 Q 2 RQ
1) Ballas & 2 8 13567
rack laying surfacing L 344 31 1344
3 3 e8, SNOWS 3, a Zna +52 352
4 Sta and off ngs / 3 | 73
18 7) Roadwa e | / +4
s R) Water . s 141 9 L 1999
) Fuel sta
8 20) Shops a < 1868
0 21) Grai \tors
.| <2) Storage war s
p- Wharves a ks
2 24) Coal a re wharves
= <0) { I at 8 18 + )73
4 - DIRNALS & Kers
2 29) Power plants 4
* Power-transmiss systems
15) Miscellane s str res
> 7) Roadway A es 4 / 7
~ 38) Roadway s ols s 444
x 3) & pr v a—( struct
3 43) Oth pe rea— Roa
2 44) Shop mac r
3 Power-plant machinery
N0 X KON N XN AN N G XX NCH X XXHEREX
34
Toran Exrvexorrures vor Roap e : ‘ ¢ $.2 ., /
Stearn o8 2L | LOA
2) Other loco s 23] 5¢ 20/ 718 361218
53) Freight-train cars 11| 677 1l 6_7
54) Passenger-train cars
4 56) Floating equipment r
57) Work equipm | ‘
‘ 58) Miscellaneous equipment |
4 Torar Exrenprrones rorR EQUipPMENT
‘ 71) Organization expenses
4 76) Interest during construction !
J 7 77) Other expenditures—General
sl Toran Gexerar Exrenurrurzs
“ TorawL
3 80) Other elements of investment
. (90) Construction work in progress
J 52 Granp Toran
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Give particulars called for regarding each inactive proprietary
corporation of the respondent (i. e., on

}

stocks or obligations are held by

R Name of proprietary company

Give full particulars of the am«
ent to affiliated
account No. 769, “

in the Unif.

or for the respon

Give the pﬂr'w:;[-‘w called f
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801. PROPRIETARY COMPANIES

accounting to the said

also include suc

any proprietary corporation
) :

ctual ti to all of the «

12 stocks or ¢
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MILEAGE OWNED BY PR ETARY COMPANY |
invest 2 ! Capital
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Road add ros e " " and 732
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901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions

1002. OTHER INVESTMENTS (See page 91 Instructions)
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| 1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES |
!
5 e particular st re prese 3 a . 2. This i e a cur 9 ivances |
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~ 1302. DEPRECIATION BASE AND RATE
Show in columns (5) and (e), for cach pnimary account, the depreciation
base used n computir

uting t depreciation charges for the month of January

! w the depreciation base used in computing the
depreciation ch f he month of December; in
now

posite rates to be shown for the respective primary accounts shg
and in columns rates. If any changes in rates
olumns (4) and (g ticulars in a footnote

i in compu the depreciation

n char

were elfective during th

"‘J‘k‘} : \\r\"'{\'\
each g 1ary account
property

lines and 38 of

n

wher

able

S—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

¢ year, give

id be
computed from the December charges developed by the use of the authorized
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Tl

par-

Pepreciated as
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o L3

i
|
|
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1. This schedule is to be used in cases where the related depreciation | | i 1) 8 w pos

l 1303. DEPRECIATION BASE AND RATES -ROAD AND EQUIPMENT LEASED TO OTHERS
|

}

reserve is carried in the actounts of the respondent, and the rent there- | ation f t
from is included in account No. 509 !




15

DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1501.
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1502. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED TO OTHERS |
in cases where the depreciation reserve : e v re Al : [
rent therefrom is
!
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

reunder with respect to ¢ 3. Any inconsistency between the credits to the reserve as shown
»d depreciation—Leased

oad and equipment leased fron

| column d the charg 1 hould be fully expl
other: ’ {. S t the » g from reti

yperating expenses of 5.

lessor, snd no debits or credit

acc

ments made to the lessor in settle- al
be given of all entries ir

*h were charged to operating i
|

Balance at close of
year

RAILROAD CORPORATIONS—OPERATING—O.
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1605. AMORTIZATION OF

DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

in columns base of r i and to (1) the balance at the close of the |
” |
property f reserve is prov i lebits dur 1& year in reserve ac- |
No. 736 projects—Road A of d projects—Road and
and | ent”’ of tl rtiza <6
IS other than t eqger € ate t he ¢ ent ac | sted for ™ 1 e« s ) |
a full explana should g ay Proje g 00
'
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1 A AT 0% lose of AT r .
3 b d v 4 h
| 3 s 3 $ $
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4
8
9
)
11
i2 ¢
13
14
15
b}
2
2 TorarL Roa
8.7 1‘137i!'.\'15§1' XX 3 : 3 x Iz XX B XX £x XX XX X 3 3
51) Steam locomotives
52) Other locomotives
32 53) Freight-train cars =
54) Passenger-train cars
4 56) Floating equi}
33 57) Work equipment
36 58) Miscellaneous equipment i
37 Torarn EQuipMENT ool
38 Granxp Toran
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debits during the year to account
No. 738, ¢ lepreciation—Miscellaneous physical property,” for
ac 1 f property

for which depreciation was accrued; also

g of the year and at the close of the year in

Show in column (f) the percentage or composite rate used by the respond-
ent for computing the amount of depreciation credited to the account.
Each item amour g to $50,000 or more should be stated: items less
than $50,000 may be combined in a single entry designated “Minor items,

each less than $£50,000.”

m or group of property

Balance at beginn Oredits during v - Balance at close
vear | 4 v f year
(e

1608. CAPITAL SURPLUS

3 accourn!t h the amount
ahauch

1609. RETAINED INCOME—APPROPRIATED

ow of account No. 797, “Retained income— Appropriated.

Additions
Funded debt retired

Sinking fund reserves
\11‘&‘1'”.&1"-»

Retained income—Aj

tO property

18 fund reserves
propriated (not specifically invested).

Other appropriations (specify

RABOAD CORPORATIONS - OPERATING—C.




he character of the trans entry may be made under a caption ‘“Minor accounts, each less tha:
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e ———— T —— — ——————

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional has nothing to report, insert the word ‘““None.” The tax consequences
information concerning items of income for the current year. Each of use of accelerated depreciation and tax guideline service lives, the
carrier shall give the particulars of items herein. Enter in separate investment tax credit, as well as other unusual and significant tax items
notes with suitable explanation, amounts included in income accounts and matters, are to be disclosed in the section below Schedule 1801,
in connection with any unusual and material accrual or changeover in “Income account for the year,” pertaining to the analysis of Federal
accounting practice; and other matters of the character commonly ncome taxes, However, the explanation of items included in accounts
disclosed in financial statements under generally accepted accounting 570, “‘Extraordinary items”; 580, *““Prior period items’; and 590
and reporting principles. Minor items which have no consequential “Federal income taxes on extraordinary and prior period items* are

effect on net income for the year need not be reported, If carrier to be disclosed below,

Ravaoap Coaromarions  OrsRaTING—C
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1902.
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2101. MISCELLANEOUS RENT INCOME

2102. MISCELLANEOUS INCOME

2103. MISCELLANEOUS RENTS

2104. MISCELLANEOUS INCOME CHARGES
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2201, INCOME FROM NONOPERATING PROPERTY

€

2202. MILEAGE OPERATED (ALL TRACKS)t

Yuvy

EXPLANATORY REMARKS
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2301. RENTS RECEIVABLE

2302,

COMPANIES
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2401. EMPLOYEES, SERVICE, AND COMPENSATION

t. If any of the general officer

an i 4 r were

i the pa

le does not include old-age retirement, and unemploy-

€ taxes.
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E 2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC. “

! ! L “ i 1 t !

! ;
|
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2502, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES !
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2601.

STATISTICS OF RAIL-LINE OPERATIONS.

L

.
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[For Road Haul Traflic Only)




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent juring the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C.F.R. 123.52, by
Order of September 13, 1963. In stating the number of tons received from mecting carriers (c¢). include all mnecting
carriers, whether rail or water and whether the freight is received directl  indirect! : irougt

2. Under Order of December 16 1964, traffi involving less than three
may be excluded from this schedule t must be submitted unbound in
marked Supplemental. Extra copies Schedule 2602 may
Bureau of Accounts, Washington, D.C., 20423. 1f pp!

plemental

e les

be shtai

of this schedule. Supplemental reports will

3. particulars for
warder traffic includ
Interstate Commerce

Y Gross freight

FACK
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
FOR SWITCHING OR TERMINAL COMPANIES ONLY]
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2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (¢) give the number of units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented to others for less than one year are to be Included In column
(e); units rented from others for a period less than one year shouid not
be included in column (f). Units installed during the year and sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired In column (d), and included in column (1).

4. For reporting purposes, a ‘“locomotive unit" is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouldbe considered
A4S 3 part of the locomotive unit.) A *“‘self-propelled car” is a rail
motor car propelled by electric motors recelving power from third
rall or overhead, or internal combust'rn engines located oo the car
itself, Trallers equipped for use only ’a trains of cars that are self-
propelled are to be included as seif-oropelled equipment,

S. A “Diesel”™ unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor, An **Electric® unit
Includes all units which receive electric power from an overhead con-

Usirs Ownen, IncLvoen

IN INvESTMENT Accoust

tact wire or third rail, and use ‘he power to drive one or more electric
motors that propel the vehicle. Aa*‘Ocher” unit Includes ail units other
than diesel or electric, ».g,, steam gas turbine. Show the types of other
units, service and number, as appropriate, in a brief description
sufficient for posilive indentification,

€. Column (h) should show aggregate capacity for all units reported
ia column (3), as follows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to &
force that will raise 33,000 pounds one *ot in one minute,), or tractive
effort of steam locomotive units; for freight-train cars report the
nominal capacity (In tons of 2,000 ibs.) asprovided for in Rule 86 of the
AAR Code of RulesGoverning Cars ininterchange. (Coavert ithe capacity
of tank cars to capacity In tons of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
number of passenger seats avallable for revenue service, counting one
passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in appro=
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published in The Official Ratiway

E_ggp ment Rgl ster,

w0 Lewsen Frow Orunens

AQEregate Capacity
f units reported

LocoMOoTIVE UNITS

PASSENGER-TRAIN CARS
PROPELLED
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sSeating o8y A
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2801. INVENTORY OF EQUIPMENT—Concluded
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! VERIFICATION :
|

| I'he foregoing report m the oath of the officer having control of the accounting of t yuld be verified, also
| ) 3 ’ 2 3 : :
by t asth of the president or ot} | fficer of the respondent, unless the respondent states on the s report that such
hink ~f o sl . £ 1) " o } " 2
[ f cer has no « I wecounting of tl spondent I'he oath required be taken before any | n authorized to administer an
oath by the laws of the S vhich the same is taken

| OATH

ng control ng of the respondent)

"

county above named, this oy lav of L S 19

e
ity
5“8
i

[ S )

| My commission expires >
!
|
| +R& K
| ! ;
{ gnature of er autBorized to ad ahis
{
!
|
{ SUPPLEMENTAL OATH
By t sonhienis oa ¢ chief off 8 e >
ADT MA
State of AR o' l,
As
3 1 |
County of inal )
2 P 5 } ice President
W, A 3 S mak . . avs that he is 1C¢ residen
2508 Base the Ba : T Svet Bes the ool ' Bant
i
Maom Arizon Qailroa
i of Yagma Arlizona aliiroa
. I Le] t r .

that he has carefully examined the foregoing r X that all stater ts of 1 contained in the said report are true, and that ti

! said report is a correct and mplete statement of the and affairs of the al nt and t perat f its property during

Subscribed and sworn to before me, a Natara 2080, in and for the State and

county above named, this 2 iay of MR xeon 191 2

| [ s an ] i
L.§ !
| |
| issi mpression seal |
i .\h‘ commission expires P ! ’
|
'
|
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

w0
w

52

Srare Comwmmon Fonw (

701. ROAD AND EQUIPMENT PROPERTY

Nos. 1, “*Road and nating value of pr

RING THE Y EAR

ng sad surfacing

1 ob g1 0e houses

iTaln slevaton

Rtorage warehouses

Wharves and

Misce lane

Total expenditures for equipment

Organizati.on expenses

Interest during construction

ther expenditires

sl

Total geners! rrpenditures

tas

Other eiements

Construction work
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERA

TING EXPENSES

b), (e), ‘e), and f

MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR




35 FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

" 2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Lixg Orznated sy Rysroxogwry

f ¥
lass 2 Line of proprie Class 3 Line opersted Class ¢ Line opersted
lary companies under lonse under contract
Added Total st A dded Total at Added Total at
ar a.(wq.' end of year ‘.V:fxur end of year funing year aind of year
- '3 n 1

Miles of road
Miles of second main track
Miles of all other main tracks
Miles of passing tracks, crossovers, and turnouts
Miles of way switching tracks
Miles of vard switching tracks
All tracks

Ling OwNED BUT NOT

PERATED BY
HKEsroNDENT

Added Total
furicg year and of
o »

al
year

1 show na (ocTeases

2352. RENTS RECEIVABLE

Incoue rrouM Lzase or Roap axo Equirment

a Nt

2303. RENTS PAYABLE
Rext vor Leasep Roave anp Equirment

A mount of rent
tu 'r,‘ e

2304. CONTRIBUTIONS FROM OTHER COMPANIES

Name of contributor
.
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