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NOTICE 
intitial report sh.'iiU hc lilJtil out in inpiic. ' 
the Intersiiiif I'(>mmi>rct' fommission. , 

li the yeuf \ inmiiig 
r.illy Jirccttril lo Ihe 

• cp-.-visi... .uki• Llic f .111-.incrcc 
.'0. ( l l Th', • : i ' r , - l ' \ , i i:iho'i , 'ei! t.i 

u.UK tl. (ir speciiil rcpoi!^ 
^c. lioni ' i prescnbe'he 

.„e>sar>, cLissil 
nv ol these piu' 

' urs of the , 
! h> the I. 11 

I 1 eontiitn ill the requireil itiliii'tiiitioi 
iidinj! I'll lhe 'lst (J;tv ol December in . 

ilie I, ommi 'ton shall stiecifs a dttfeieni date, am! shall be 
., , , iKier oath • - i tile ' wtth Ihc Commission at its office it. W'li^h 

:ton wilhin liiree m ith.s alter the close of the year for ^hich repi 
•, ,.,'],'t.. ,!Sii,,r Iim.. '̂ ': :"*•','IP It '-, .;,-- ih.-I ",.n,ri.,,,, 

•i,iking of. .itiy false entry m ans annu 
. ! HIS %eciiiin t«> bc filed. • * * or »hai! knos* 

ir willfully ftlc l.ll Ihe (.'ommssion any false report or olher ili 
, III • hall be deein d guilty of a misdemeanor and shall Ix subjeci. ' , 

^iinviciion in an' court ot the linited Slale^ of compe'ent jurisdicli. 
.( tine oi not t-i ••• ih. . . five iho tsi'Od dollars ,.,,i..„,., . i 
more thai: tv. i muh such line and im. 

(7Mci, isiiN ,̂11 K1. .ir lessor, ' * • or any oil;. ^ i . i^i. ni, i in;-• . 
rcpri'senla'ive ihcrLof. wh.i sha'' fail to make and fi'.e at. annual or . 
rcp.irl with the I ommission wtlhin the time ti«ed by the ( '.immissiri 
' . make specifv.- and full , true, ard correct answet lo any quesii.-n v,i 
iiiny day fvom lhs limc it is lawfulU required by the ."ommisMon 
: . ^hall forfeil to Ihe linited States lhe sum of one hundred dollai 

I , , - I , . • . . ' - , . , „ . . I . ' i - . . ' n- . i , - f . , . i i ' ,< l h I . , • " I 

iM ,\s ii.,cd 111 ltil> ^cctloll • lhc Iciiii vainer iitcaii^ ,. -n, 
.•̂ ricr subject lo this pail, and includes a receiver or Iruslee of sucli 

ll the term ' icans a person owning a railroad a 
I pipe linc Ild opeialed hy a common carrier ^ubn 

llll-, (M'l. ind include. ,. u1.1,er or trustee of such lessor 

h respiindrnl is furlher rrquired In send to Ihe Biir. ' 
immtilialrly upon preparaliiin, twn e.ifiii-^ nf its lati"-! .iiiiiual upmi tn 
Moekholdcr.. Sve sihtidulr IDH, pace I , 

2 The inslructions m ihts fotm should be sarefiilly observed, an.' 
ijiieslion shouM fse answered fttlli and accuralefv, whelhei it has , 
aniiwered in a previo'is annual report or nol. f-\ccpl in cases where lliey 
are specilically aulhori/ed, canttllalions. arhiliary check marks, and ihi; 
like should nol be used eiiher as nartja! or as entire an-.»eis io inquiries 
If any tnquirv , based on a precedin? inquiry in the present reporl torm, ts, 
hecause of the answer tendered lo such precedin}; inquiry, inapplicable lo 
Ihe person or corporation in -Ahose beh ilf lhe reporl is n-i;ide. such iKitu-
lion applicabk 
numbe- _ ' should b ,• i 
erence to Ihc portitm of the reptiri s/iou/rij; the lacls u,'..c/i i».ikc it-
tjiiiry inapplicnble Where Ihe word none" Iruly and compieleiy 
Ihe fact, it should be given as the answer loany p- rlicular inquirv or any 
parf.c'ai'ir p.vrti<>i! .>f an inquiv. Where .',.iv^ .re i.,iiied for the m,>nlh 
and day sbould be staled us 
inav be used in slalinp dales 

, rI annual ieport stt.niltl. iti ,i,/ ,itiittctii,iit, v co - H 
..•nc's 111 lhe relurns of former vc;irs should not ' ke 

Uic pi,iv.c of t -q tir- ' li 
reeled >.r aiitho tre 

desitabie lo insert ,iddilional stateinents, lypc-
't-,,-., .|.» i-.l le,;;b!v m...l.' " f diiraWe pa-

Aherevei ;sras" •'' of Ihe 
11,,! . hi-i-i. . ( ''ie inner 

lacier should be indicated n. parenlhc-is lle>n^ la! 
should be iadical.-d' , , i>id fm . 

• ê  ilerns. e.xcept a\v . . annu;il repoil form 
A'holc doi'ars adjusted lo accor 1 with !'>< lings. 1 o 

• • • ( f . l <r •;: • . i i ! . ' . - ' . -. null'-, i'-,-!•!.le.' ii • ' i pn i i r t i t l ' 

111 should make annual report to lhis v. oiniii>> ,ion 
,inu one copy tn i!-- t'i'c^ for •i ff^i ' iut ' i " • ',c-

iidctict V ith legard lo ,uch repor .in 
.,• . - o r n . - - , t * t h , ' ' o r m . i p n l i o ' 

ICS 

. j ' . i l i l v s . „ , i l l . . !•,.!,'.'SV t't ( i , > , . ; l !.. .t.v i I . i t . s l . l W 

iriintsston divided into classes ,An operating cumpin) is 
', ii.-^i lil cers direct the business o( lr,.nsporlalton and whose books 

tain operating as well us hnancial accounts, and .i ,'essor company, the 
pcrly of whith being leased to and .tperated by anolher company, is 
lhal maintains a Ncparale legal existence and keeps hnancal but no! 

• • " •'. ' 'naking rcr. •• • -i- • i ' N - - •••unal 

ipeiatiitj. ci'inpanies iincluding switchinj; and lerminall arc bioadly 
• ̂ .•ied. V. Ith respect to their 'tr^criitiiii! rt-venties. .iccordinp to the fol-

.,i>s U ^.iiiip.iiiic^ ,iic tliosi. Ii.iwiij. ,ii.iiuai ..pci.ilinj; levciiuo below 
11 0O(),lK)t), IFor this class. Annual Report Form R 2 is provided ) 

1 applying thts clasvificalioti to any switching îr terminal companv 
ich is operated as a joint facility >>( owning e. tenant railways the sun> 
llie annual railway opcraiing revenues, the joint facility rent income. 

lb'- r.-!iiriis t-- i-,'ini f.i..-iliii, •.r-...|i, ictotintv in .iiH-' iiine f\pensev, 

,1 lill ^.iniiM lie.11. 11 dicatcs sonic ullici mcining, Ihe 
» hen used in Ihis form have the meanings below slated: 

< iinmiissiiin means lhc Intertiate C'i>mmerce ( omi^isMim. Respundent 
mean., each person or cornoration in txht'c'- behalf the reptm is made 
Ihe year r'cans the tear ended Dvcenibvr I I for nhich the report is 
made. The e.os, i,l the "tar means the close ol biisinesc tin tieccinber U 
nf the year for ithich ihc reporl ic made: ot, m tlu' case the report is made 
f< r ,1 shorter pcrio'J lhm onc year, it means lhe close ttf the period cov- " 

,( bv Ihe rcpoit The beginning uf Ihe year means the beginmnj; i,f busi-
-t tin January I of the tcir (or H hich (he reporf ;s made; or, in ,̂ise the 
lirl is made for a shorler peritnl than one ve ir, it means the bettinning 
the pcriiHl cmereJ bi the report The precedinK yf»r means the icar 

ended Hfceitbi-: of lhc -yc.,! nes' prfcfdinj; Ihc .cat fm ichtch Ihe 
report is made. The ( niform ,System of \ceimnts fur Railrnad ('..inpiinies 
mear.s l/ic sv ̂ tem of account' •' • , ,j 
KeitiiLlions, as amcndeif 

. OK I HI I M l l \ -sl i 1 U l I sSI!)l ( l l l ^ - ^ ' , K ( ( A l I-' 

Sl I .iNi, -IlKl Jl tinti-, n warding !h(- tic nl this repnrt I 

1̂ 
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ANNi: AL REPORT 

i r i ! I N.AMf-Ot- i m : Rf'SPONOf-NT) 

THE MAHONING STATE LINE RAILROAD C<»1PANY 

TO THi-

INTERSTATE COMMERCE 
COMMISSION 

RfU THK 

YEAR ENDED DECEMBER 31, 197 

Nanu , orticial title, telephone nunihcr .uni otficf .tvliJrcss nf utticer in charge of coii-.-spnnilcnce Viitli ihe ( ummission 
reeanJir.y: lhis report; 

R. P, McConnell .-r.,, , Comptrol ler 
(Name) (Iitiel 

, . , ^ 112 261-3201 Ext , 409 
I lelepnone numher) 

,,,,,, , , , P i t t s b u r g h and Lake E r i e R a i l r o a d , Tenninal B u i l d i n g , P i t t i sburgh , PA 1521^ M )ince aitoress) f . 
iSl.v.-l ,.flll ....ll.tS t lit •tl.,lt .tlltl /tt'C,ttl, I 



SPECIAL NOTICE 

•'"he allenliun of Ihe reapondenl is direcled below lo certain pariiculiirs, if any, in whirh Ihii reporr 
form differs from Ihc corresponding form for Iht preceding yeat. It sh« uld he underslnod ihal Rienli'.n 
Is nol made of necessary substilulions of dales or, in general, such olhtr Ihings as simple modil'-talions 
inlended to make ret|uirvmenls clearer, other minor adjuslmenis, imd tvp»Krapivat correciinns. 

Pages 8 thru l . l : Schedule 2tHl Geneial Ha ance Sheel 

Pn,' ision has been made t-.r lepuriing • 
t.l) capitalized lease obligations 

ll l-ing-'criti -b! (Iisc.iuiii ..mf pieiiuuiii, ,11 o 

Railroad l.cssor Annual Repo't K-4 



Table of Cf nienis 
Schedule No I'agc Schedule ^'o I'nne 

• 
lr,siiiiclion> HcKardm -̂•'> I ,.(this Kepott l orm 

.Stocltholder. Report 

Idenlily of I essor ( ompaiiies Included in this Kep.m 

Slockholde'^ iind V..ting Powei 

I nil t ttn 

Princpal General officeis of < uirioiali..n. 

Receiver, or Trustee 

(ii'feral Hal.incc Sheet 

Income Acc.iuni ' u Ihe 'le.n 

Kelained Incom.- I iiappr.ipi mi, ,1 

Special deposits 

fioiid and I'^ijuipment Propenv 

('roprietarv Companies 

Absti,!ci of the PtoviMons of the I co'-

hearin(i on Respondenl's Liability to 

Keimburse Ihe Lessee for Improvemci 's 

made on lhe Leased Kaiiroad Propetts 

( 11 " I lal Instructions C.iiicernii:(i! Retittns 

111 Schedules 21? and : i8 
Investments m .Militated t uiiipanies 
Investme.lis in Common Stocks .<f ^tiiliiiied ( omf-.tnic* 
Othci (nvesiments 

.Securities. Advances, and Olher Intangibles 

Owned or C ontrolled Through Nonrepi rtmg 

( airier i>. Nontarrier Subsidiaries 

Capita' St-Ilk 

{'apital Stock Chaii(;es Duringihe Year 

Stock Liability' for Conversion of Sec urities 

of .Ithet ( o.-npatiK's 

inslrui'itons Concerning Kelurns to he 

made in .Schedule 2fi\ 

I tiiulcd Dehl and Othet Obligations 

Inleicsl on Income Honds 

!IIH 

KM 

lllv 

I I . ' 

i n 
.>(HI 

UHl 

: i 1 

1 

I 

4 

6 

X 

14 

18 
: i i 

2: 

2.1 
24 :\i 

27A 
218 28 

221 

I'll 

Iftl 

Iftfi 

mm 

M) 

14 

2^4 14 

11 

Itf 

42 

.-Amounts Pavahle tn ,'\f?ili.iird 

V 'onipanies 

Depieciation Base —Lqu'pmeni Owned . 

Accrued Depreciatinn—Road anu liquipmcnl 

Depreciaiion Reserve—Road ^nd .Miscellaneous 

Physical Piopertv 

IVprectalioti Rates K.-.i-' •',1 . .iiu. û  
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Railroad Imlials MSL teal It" 

IVSI Kl ( I IONS KKCiXKDIM; THK I SK (»!• THIS RKPOK I KIRM 

.\ repoil ni,.de lot ,i luimbei ..f IC^MH .oiiip,iiiics iii,i\ vti,,v. ,,n ,.).'^i. 
p i t , l , . - . k ' M ^ I l , l l l 0 1 1 - i l c h , r I . ^ M ' l ^ . l l 111.-

. K.iiiti'acl ( omp.iiiv ' on ttie covet ,.nd ii|li-

l l i , ,ini) i,.l K-p, u 1-, .iiMniicJ II. wolui'iiMi Illllll > . lh.il t m.iv include 
leturns for a single lesso; companv, or lor sevctid les.»'ir companies 
whose properties are leased to the same operaltng ranwav provided thai 
the books of accourt aie .iiidei the ccuci' Mipeiw ion rf lhe s.inu- t_ t , , , , . , 

'. p,iuc iHil lhc oalh ,ind siippleiiieiil,ii o,ilii iiiiiM l-e .."Hiik-Kii lm C K I I 
ciniiiiing oflicei 

Sepatate telutns are requ:red to be vhown for each lessoi. the name of corpoi ation, escepi ..s ptovided Iheieiti 
tl repornng company lo be catered in the bos heading oi m the column I Reporis filed undet Ihe designation "I essoiv ..t i.ie 
on lhe left of the severa! schedules,may bc applicable 

I! Ihe tcporl is made foi a --ingle companv. the exact ciipoLiic ii.ime 
should appear on the cover, title page, p.ijte iml m <hc ....iti ,iinl supple 
menta' oiiii' 

. R a i l i i M d < . i m p , 

heiciiiiUei Ihc n..ines < the Icsot companies lh. 

reporl, anu the names of th.ise that hie separatelv 

Th' 

. . t k i j in ih<« i c f i ' M 

lie Railroad Ccsnpany 

tm. STtK KHOI DKRS RKPORTS 

i . 'lhc respondent is icqiiiied to send I . ' the Hiiu-nii * A, . i.niii- iinniedMielv up. i picp.ii,iiion Ivvn lopics of itv l,iiesi n H", I ICIMII to Mi.ckholdci -

Check uppropi l.ile bos 

r~l I Wll t ,.pics .11.' ittached to thi- ieport 

D I V.1I .opies will he-I'hniilted , 

E \ o .ui'iiial tepoil 1,' stockholdei' is )iu-p,iu-J 

In conipleliiig the v,i[ious -chedules in tin- :t-p.iii Uiiiii [i-t the itiforfii,iii.m C.'IKVIiiiii^ the Ic-ss.ii .-.tnipi 

pe.ii »>n lhe balance sheet Such ,ui.:iti.<ii i! p,ic' • '- ' i ' v IK iicccss.ti v w ill tv.-1 in lu-liv-.l t-t ilic C ..iiiiii'- - »ii ..n ri 

. U I 111 which Ihen n,iii,c- ,i)i-

Raiiroad I .essor Annual Repoti R-4 



" -il 

I Civi iht ii.iim - ..1 Ihl hvc - t i urils h . - i j . , ; - ,'.hii hao the 
liif;hi si v.iiing pimi'.-s iii each lessot comp.mv inclu'led in thi-
lepoii This informalion should bc ,;iven as of Ihe close of the 

I 'The Mahoning Sta te 
Line R a i l road Company; & Lake E r i e 

( ! : !''• . "cOTpany 

IO" , STIK KHDl DI RS W f v V O f l M . POV* KKS 

>ear,.>r,ifnola',: ,-. . ,lii . . i i h . .1 '. -,| the iatesi compilalu.n i n .1 .,- -uri ' lci lenlal tnformali.m on p.inc IJ the n,,,, , ,-,„iii „i 
ll I of siock-holue,, f any hoi 1. ' Leid in trusl give parlicul..rs 1 dre' ses of the M! larges. holders of the votmf: i m - i c. r i ih . ,1, 
of Ihe trust in a footnole In the . : i ' . - of votinp tru-t igreements | ^.nd the iim.nini i.f i l i -n mdi. idual holdings 

The P i t t sbu rg ! i *1,8!'4 1 s t . N a t ' l . 

t 

Samr 1.1 sHvlh.Wff 

Bank C i t y o f 
N.y ."Trus tee 

1̂  

17 

IS 

I I 

_'r, 

1 s t . Na t iona l Bank 

It) 1 . 
11 
is [_ L i i . i - . , -olynin _(di_ 
n ; i^kawaxma..JS^Llr^M^SlsM£>axi;;u.. 
14 i — . . 

;s I l,j::L-ln_dj-cates st(tck regis terec j i ' . t l j e names of olrec-toJs f o r 

:4 

28 

11 

VI 

II 

12 

V.ilillf 

Itiar, 

87 Penn C e n t r a l 
Trans. Co. 

59 

C i t y o f New 'itork^ 1 ' rus tee , under Consol idated Mortgage oj the E r i e 

q u a l i f i f l g purposes. 

.A. ± 
2. Give particulars called f i n regarding each lessor company included in this report, eniering the inittals of 

the lessor ciiiTip,Illll-- m Un , I . ' . I T . - I headings. 

State lolal number of vote- u,r.l . . i l ,il ' .c v'-neral mectmti f m e'c^ imii . .f directut- of respondenl 

(live Ihe dale of such meeting _ 

( l l te the pl.ice uf such meeting 

M.S.L . 
RR. Co. 
17995 
Jan. 1 1 , 197 7 

ISrT»*l S m RK.SHINIII'M I ntttPANIKS 

2 
t f ) 
f t 

IB 
3 
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112 DIMKI lOKS 

' live pari'cUiii. s III lh, it.ous due. i 

1 111. 

\,, 

I 
j 

Item 
M . S . L . RR. Co. 

y -

j • 
Gordon E. Neuenschwa :ider i 

i£it t sburakt. JE&. -) , 
l ' . i '1 V -illililll , ' .t I.:. . ^January 12, 1977 i 

4 D i t e .vf e s f v i r a l i o i v .»! i . ' i n i j januarv 1 1 , 1978 1 

c - l o i ;H,, G . A l l y i ^ , j r . 
: £ i t t s b u r g h . PA 

1 ) , i l i . . |( t ' c t ' l l l l l l l l t . ' I l l k - l '•! .January 12j 1977 ! 
^ Di'le of e\pil . i l ioi i .'1 Iciiii Januarv 1 1 . .978 
V \ . ime of liirectoi E. L . Claypole 

111 1 l l ) l - c . i d . l l l P h i l a d e l p n i a . PA 
- t ' — l - . l . „ . _ 

11 Dale ol beginning .>f lei ' . January^ 12^ 1977 
12 D.ite of espii itlon ol ien January 11- 1978 

N . i i i i t . . ! d m . - , Uir H. Ga Pike 
I - ; ( ) l ) ' - i . i d d i c s v r i t t s b u r q h . PA 

l ) . . i t I f beginning ol icn.: January 12, 1977 
11. I ' lc of expiration of Iciiii J'-iBuary 1 1 , 1978 • 
i : N,iiiK .if dirccloi J . J . Dan^ J r . 
18 Othce ,iddie-s £ i t t sbux 'g l i ^ PA i-. ... 

1 — 1 — I . - I I — 1 - — I I , - . . 

1 

19 Dale ol beginning of lerm January 12, 1977 
20 Dale ot esiiiraiion of term January 1 1 , 1978 
21 N . i t i u - I I I (111 c . l o t 

-* '» Otticc ,id.Ire-- , 
Dale . if bcgiiiiiirif; . i | leiiii 

u 1 l . l IC , . t '.- v i l l i . ; l u i . 1 l ' l l e i 11. 

N . i i u c 111 d i i C t l . i i 

2*1 Olhce address 
™ — ™ . , 

I l llC .(t beginning iv( tern 

> 1'..' l.f expiration of letiii 

• it d i i c c t o i , 

.Ul Ottice a'Idiess , 

l i ll H. c'lnningof lertn _ 

: 'i„Ii.)n of te in 

N.IIIIC ol iliieclor 

vt Othce ,iddre-s 

?5 Dale l . l betiinniiifi of term 1 # 
I f l l.laie ol esniratum ol letm 

V Name of tlircL-ior 

I f . I l l . . , i i , : , . ' - . i 

V . 1..,:. Ill been,nun.' leim ... ^ 
4<i l) , i i i : l.f esniration of lerm 

41 Name . ' f due. t.n : 

42 ' 
1 

Othce addiess j i 
4.V Date of tsctiinnmi; of lerm . i 
44 Dale of e xniration .vf term j 

4S N'ame of directoi j 

4^ • n i l 1 . u i C l c v - j i 
. - .. —1_ 

1 
1 47 Date i>( beLiinning of term | 1 

48 : Date of exn.raiion of lerm j i 

i l j Name .-1 dii'-Lim t 
.- i . 

i 

Sl Olfice addies- 1 1 
• 1 D.:le ol tsemnninaot '."im 1 I 
52 ; IVatc ot expiralum ol tctm , 

st Name of diteclot j , 
t4 ' Itlice .iddie-s .] ! 
"iS Date ol beainnint! of term j .V. ' Date of expiiaiion of terrn L 
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Lessor Initials M.SI. Year I I 7 7 

112, UIRILCT(IM.S—<:uncluded 

Pnler the names of the lessor companies in the culumn headings 

, 
i 

~ ' ' ' —* ——— ——J 

1 

1 

_ __J 
; 

1 

i 

" 1 

., 
—̂ 

1 , 1 m . . . ^ 

1 

, 

— — — — — — — — — i 

' • 
, 

1 1 

' ' 1 - — . . I . I * - I . . . . I . I . . . , - — — I i 

( -"• -» 
1 

• ' ' 1 -i 

• " ' I 

! ^ 
^ 

* "" ' - ""'"1 

' 

I,llle 
N.l 

< 
4 

S 

tt 

H 

' I 

III 

I 1 

I I 

14 

i'y 

211 

2^ 

24 

2^ 

2'/ 

28 

21 

M) 

I I 

l< 

14 

It, 

.V, 

17 

18 

11 

4<l 

41 

42 

4) 

44 

4^ 

4ri 

47 

4K 

4<l 

Ml 

M 

2̂ 
51 

SA 

ss 

S(, 
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( l i e p u i 

l'e.idir,j 

111 PRIM IPAL (.KNKRALOKKK KRS OK (ORPORATION. RK( 'KI \ KR, OR T R I STKK 

.ll , . : ,' ,, , i . l , -ll- - l l h . ; , , - , . ! ih,.- -,.,, I r l , - : 'hr 'l.iii r- III lhc I.---.I1 . ."i ip.i i 

'it 

1 

:o 
I I 

12 

M 

14 

!<; 
16 

r 
18 

11 

211 

21 
ss 

23 

24 

2S 

2t, 

27 

JS 

yi 

Mi 

11 

12 

11 

14 

11 

Ml 

11 

18 

W 

40 

41 

42 

4.1 

N..ine tll ten.''. I olhcei 

l l l le of geiKi orticei 

1 ilhce iiddre-

N.iine .if gen. I . I olhcci 

I ll.e of I' .-lie ill ott.cei 

I n i l . r - K i l l - -

NaiiH " I geneial i.llicci 

I itle 111 eencr i ' -rttcei 

\ , i l l r . I l l m 11.-1. i . I ' l l 

l llle .sf g'incral olti-

Othce aduiess 

N.iinc .it er"i- ' I 'til. , , 

lull- , i i 

Othce jCdtc--

Name of general olh 

1 l l ic ' . l l r - - l r . - l , . i . . I I I , 

( ) , ' I e , i d d l ' , - - -

Naine.." general otticei 

I nil III ;̂c,1eIa! oltkcr 

(»lh..c ..ddr.-s-

.Vame ll general olh. 

Title ' t genet.ll othcei 

Oltice ,iddres-

Name " I «!. iiciai .ilhc n 

li l le ol geneial olhcei 

0«i , ..• ..lUt-.---

I l l ; c . l l i'.':i'.c 1 -.1 I '111 

ottice .iddres-

i Name ol geiieiul oiir 

i I lllc 'f gener.il otfi . . , 

I Orti.c .Kldiev-

*-arne ol genci.il otticei 

I lllc of general otticci 

Otfice addr.'ss 

Name of geneial otllcei 

Title of geneial olheer 

(lllKe .iddie-s 

Name of general othcei. 

Title of general orticei 

Office adjres-

Name ot genet..! otitcet , 

Tlllc of general orticei 

41 Oftice addle-s 

46 Name of |.'e!ier,il otti. e 

4 ' ' I l t l e . l l ( ' c i u - ' . i l I l l l l . . 1 

48 Olhcc address 

49 Name ol gener.il olhccr. 

Vl 1 It'll ll ,-ri | i i„l i.iliccr 

51 Orticc iddic-s 

i2 Name of gen tal olficcr, 

.SI Title . l l genei,i' oHicci 

54 Ollice addles 

55 Name of genet,ll i.fhcc 

56 Tilie of geneial i.rticci 

57 Office addiess 

1 
1 

M.S.L. RR. Co, 
I't G. Allyn, Jr. 

1 President 
Pittsbu^Tflh, PA 
Robert W. Carroll 
Secretarv 
V"K.,iXMVikJK^.^E.aauBib^— . . . . ' 11— 1 1 — 

Philadelphia, PA 
R. W. Packer 
Treasurer 
Pittsburgh, PA 
.v. M. McCracken 
Jhief Enqineer 

_____ •*'''" ' ————— -
Pittsburgh, PA 

H. G. Pike 
Vice Pres. and Genera L Manager 

itt.t. Ijurah . PA 
F . P. McCormel 1 
Comr t r o l l e r 
Pittsburqh. PA 

i 

• — 
... 1 . 

r — - '" '• ' '— ' ' ———1 

' —— " ' 

r — - — — — "—' —— 

i 

Railroad l / ssor Am ual Rcpo . R-4 
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I I I I ' K I N C I P \ 1 , ( ; K , N K R A L 0 K K I ( K R . S OK (ORPORATION. RK('KI\KR, OR TRI STKK—( .included 

11 ihei. .1. 1, . ., li 1 . 1 o.mnultees. who .ue lecoBni/cd as in the cimlrolliiiK tr. inagcmeni ot the i,.aC., rivc ,il-i ' .. i '..ru- nut ti 
1 
1 

lies, and the location ot iheti ort ces 

:,ioe 
N . l . 

1 I 

, 
J 

f. 

-
It 

' • ' 
1 

II) 

I I 

12 

: 1 

14 

. . . . . . . , IS 

Ul 

1" 

IX 

11 

_•. •. 
20 

. ' - : i 

:2 

' 1 

't. 

ts 

' s ' 

• — 
-, 

Ml 

1 M 
1 

12 

— -—~ -—'- -— 1 ( 

1 , .. . 14 
, . . „ -

15 

- , - - . 16 

1 17 

'S 

I'y 

411 

t- — -- - "• '"" 41 

4 * 
| i n 

1 • 

' 44 

1 1 4 ' 

1 
^ . 1 1 

47 

' '•' - • -— ——————— — ' ' 
i f . 

4'. 

-0 

M 

- I . . 1 - . — , . . a . . , 

ss 

^ , II . 1 - L - H 

SI 

u 
ss 
i , 

— _ — 1 
. 

H.ni; 



MSI I rat II-]-] 

Show heiei.tidei the I - i 1. -'! I'l'. '-iil.iii 

each lessor companv inciudcd in this tcpott, 
, •! ,l.ll •• 

wo, CKNKRAI, BALANCK SHKIT -AS,SK I SIDK 
. -heel al elose m ycai of | ltssoi companies in the .olumn hc.idir.gs Lor inslrucli'ins covering lhis 

i nteii'.ig Ihc natnes of the 

Accouni 

I IIRRKNT AS.SKTS 

I 

4 

s 

fl 

8 

4 

10 

II 

12 

1.1 

14 

IS 

if) 

17 

IK 

19 

,blc 
,Ither 'luliinces 

21 

24 

2s 

28 

29 

1(1 

i | 

V,. 

11 

34 

15 

Vs 

11 

Itf, 

11 

Ml 

41 

42 

4.1 

44 

45 

46 

47 

48 

Vl 

H) 

I ' i l ^ t j s h . 

17021 T e m p i >i . I V c . - h i i 

C l i l l .Special de , sos i t -

1 T l 4 l I . - . I I I - I ' l . I I l l l l r ' I 

r i ' v , i i . i ' i 

rtl*.! Net l).ii<iiici'rttci...tilt fror, agents.I ' 

|7I17| Miscellaneous accounts I ' t ivahlo. 

r t i ^ Interes! and dividends r lei'^ai l' 

i.-fHi ^. i.nied Iiccounts tec is-, bU 

:"H11 Working fund ad vim i 

'7111 Frcpayinentv ,.M_ 

I ' l l l Material and supi n- -

c m (Khcr curren- »• •« 

(7141 Deferred nice ne'. ' . ' ii< r 

Total ecrren'asset- . , 

I i l , ' .imkmgl.mls.. SPKUAL HiNUSl.. 

I ' lM t apit? .ind Other reserve l iJiidv. . 

' I " : l i i - i . i : i i . . . - .llld I.lher fuiHls —,• — 

•iii,il spec ml futids 

|!>VE,*TMKNTS 

InveslntL-nls m affiliated compamcv (p|i .'4 10 2 

I indisiitlMited earning-, from cerlain iiivrsimcn 

127 \ and :7Hi 

, ,22i Olhet investments Ipp 2f and 291 

(•/21| Rrserve for adjustrnent of nvesf ent n ecuritie 

Jl 'ill investmeni.' .ICCLIIII* 

PROPERTIKS 

Koad and enuipment piiip<rty Ipp IK ,in.l 111 

Road 

T . ^ u l p m e ^ f „ . — 

(.eneral expenditures 

schedule, see Ihc text pet laming to (iener^ Balance Sheet Accounis in 

( t l (dl (el 

Olh>'r elemenis of inve- inieiii 

('onsiroclion wnrk in orngiess 

To al road and equipnient property 

|'l2i Imp. .vementsonlea'.«tl 1" r-i ' -< •" ,••' ">i 

K I I I : 

I'.i4.ii,>menl . . . . . . — 

700,209 

[132.655) 

567,554 

(ien. ral expenditures. 

Totiil improvements on Iciis'il piopeity 

ToLi! lra.i»p<irlalion properly tac ounls 'Jl and ''12). 

i " ' ^ ' i Xccruf! il l r rec latt.'M - I iiipr.'vc. M" . „it leased pr.'perl) 

pi?) Accnied 'Jepi. i iali. .s—Road an<! Lquipmeni 

t ' i f t i '.irorti/at'on ol defi n«e pmin i - Kou I mil f-lUipment.. 

'.1 ' i .JertTCiiillon and ::: ' - • " , , 

lotai 1,annriortalior pri.prn, - irk n.li ,i ,i<pi.-, Mii.m 

, i i i d , i n i . . i t i / i w i . . n 

(7J7) Mi<cellaneouii physical propttty_ 

17181 Accrued depreciation—Miscellaneous ph) ,i i " — 

Misteilanei-uj phyxical ptoperiy less lecoiiled depie, iiili.ni 

T'lial propertie* lens recorded depreciation and .iinori 

/ . I l l l l l l - - - . . . 

M U K R AS,SETS ANI) WKKRRKf) ( HAHI.KS 

I I I I :Ilher assets - _ 

|741| Olhet defcr/ed charget 

"Ml Accumulaiod deferred income tax charges lp s'1 

|, ' . . l .Ither asst\s „nd deferred i hiMges 

K-tl/Sl Ai>,SL. .'̂  

567.554 

( 40,042' ! 
( 15 ,5 ]8 ) | 

511,994 

511,994 

511,994 
tAi 

wilu ll ,ilc ai . ,,,,, ^ l , l t p, ir i ' I mc i l , . . : . . 1, 

I . I M K A I I I .M I SMi . I XSSI I S I I I I < ' IS I |SJI I I) ( I S I ' \ ( .1 S ' X .iriJ ' l i 

Railroad Lessor .Annual Rtpori K-4 



2(MI, (.KNKRAI, BALAM K SHKKT—ASS^ T K - ( unlinrert 
llu ', ml..111 S, , \ . oonts Im l' , , , ili ,i , , il ' , ...nnaiiies Tlw enlties in I on Ihe page^ . ,.1 Ml coiitt,i rniii.-- ! i , '. un ' 
thts schedule sh. uld lie consislcnl with those tn lhe supporiing schedules | tn parenihesis 

' h . i i i l i l I H I I , . I K . ted 

I f l l l ' 1 ' 1 ' 

i, 

- • 
T 

i 

1 

1 ..J 

1 1 

4 
5 

ft 

7 

8 
9 

10 
11 
12 
II 
14 
15 
lit 

17 
18 
19 

20 

21 

i: l.cs-.ir Annu.il Kepori R 4 
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Lessor In i l ia ls M S L Year 19 7 7 

2««. U K N E R A l . B A L A N C E S H E E T — A S S E T S I D E ( t onclHilcdj 

Line 
No. 

Account 
la) (b l (c) ' d ) (e) 

S i 

SI 

I T E M S E X C L U D E D A B O V E 

The above returns exclude 'espondent's holdings of its 

own issues of securities as follows: 

(71 S) Sinking funds 

52 (716) Capital and othrr r r t r r t i r fnn.lc 

53 (7011 Sp.'. i i l ,lr-p<.ti« 

54 (717) Insurance and other funds 

REMARK-S 

Railroad Lessoi Annuul Um,,., 



Lessm Initials MSL Year 19 77 

200. ( ; E N E R A L BA: A N C E S H E K I - A S S J I SIDK ((..nOodedi 

10 (hi 1II lk) 

( J i ll i, 

I l l lc 

S 

REMARKS 



I l l I e-soi Initial M o i l i c .u I -' / / 

2IHI l . l M R \ i I I M X M I SMTT I I I W i l l I l \ SiDK 

.lan.c' - l l . - ' rtt cl. ce . . I >.',ii 
. .I the Ic—al ci.mfilinw- III Itit 
t'Ct proiMnuiii -.1 (..'{Milill ll,il,,ii, I s l i c e . ' \ i . . . . . 1 1 1 

I , I'ml..ll.l Sv-t̂ -iiiv .it Acii'iinl-l.ll K iili..;i*l I ..in|..iniv- th.'cntiR--m .| 
. ,,in»nteiil volh rti.«e in llw sup|>.Hlm» sttKilul.-' .K thf fntrt .(utic.-i. 
I heituiKki stMttiUl he injicaled in (»if ntlwM-

I ine 

55 
56 

Account 
-1,11 

I t KRKVri , I ABlLITIF.S 

l7S|i U.ans and notes p.iyahic 

|7S2' Traffic: car-setviee .ind otfier halanc. -

I ' s i i AIHIII.-.I ,K I iiiiiils llld wages payable , 

' 1 Ml- , ' , , iiuni- payahic 

. i p . i i d 

M l 1 shI 

ft\ I7S1) 

1-2 | - ^ ! . i 

1,1 r - ' l , 

W 

l.S r i . l i 

IJ. , - | .2 i 

ftl P h ' l 

IlH 

iT.t) l'nii>'atnrtd 1,,teres! accvircd , 

I t-iS.i,ii HKl.lllc l,ises ,iccured 

r t i l i (Ilher taxes accrued 

I i i l j l ciiiK'iii ' I .elusive Ilf illlll ' . ' • ' ' . ' . - --. 

Pile ye,III. ^ . —-=n-r=;.̂ -

l,ON(; TKKM DKBl Ol'K WITHIMINK VKAK 

i"M) l-.qiiipim-iit ..tilijtiiiion-..nil othei "leht (pr IK. W. 411, and 411^ 

M i M , IhkVI l i l H I III I i n i K (INK VKAR 

'^liSi t-iiiuled iJeht UIIIII.iluied 

t , j U l | » l l l . Ml I ,1.1 I 

M I . ( . l l l U / i - t l 1, 

m e n - ' pp ' s u 1 

Ihl ul l 

8(1 

HI 

82 
y i 

"Sll 

87 

' I \ M l - I l l l l ' - p 11 , l l II l l 

I - I . , 1 1 / 1 l i . l l C C ' i U l l . l l l l i l ' I j l I C l i l . l u i - i 

• , 1 , • l / l .1 p i c i i i i u - i i - c I C I I I I d e l ' l 

I 111 i) i.ing ll-l III debt dut - i i 

KKSI.KX KS 

• • I ' Pcri-i.iii iinil vc.-il ire re-efve*, 

1 •" '41 I l l - l 

I . , l . l l I I : , 

irrHKK I.IABU l l l l • >.•- 111 IVMl ll I 111 

TKI) Interesi in default ip 40) 

•""f l l Olhcr liahililies 

' Ithci 'Icferreil credits 

X.irucil l l . i l l l l l ' . 1 . iM-.t p' lpi-r 

rnr.: ,,\vcumulateddcfi-iifd uici'iiie i,o. ciedii-ip. 55) , 

lolal iithei liahtlitie- and deferred credit- z=zss=i 

11 

H) 

II 

SI \><KH()LI>KRS KQITTY 
( ,ipil /-liicli (far III -l,i«-J mtue I 

- ' ,'pi.ai *!'".-•,'s-'j d 

1 ..IMnoil stoek (pp 12 and 11) 

I'referred stivk'pp f ! . ~ i 111 

l . i l . i l capit,.! stock .ssued — 

411,994 

I'^'iJi ,Sfi>i.k iliihiliiy filf .onversion (pp M ;ind . 

Tolal caprlal Mock , • — 

( apitiii Surplus 

' : f*Tenimms .suu .isscstncnu on <.apil(il vtotk . 

( ' . u d I f l s i j i p l l l ' ^ . , 

(olal tapifiil siirpiiis M 

Het;iined i n c u t ' 

CH''̂  Ret.ifOPd incomt Appropriated 

JLQQ^QQQ. 

100.000 

100,000 

PWi Retuitieil income-Lnappiopiiiiitii Ipp l7Aandl7Bl . 

tz 

Il.t.ll retained incoine 



i cssol Iniltals MSL yp.,, m' • 

2(M» I.ISFHXI l U I X M l si l l h I I I MIII i n s||,>| < onlinti.d 

(p , i )^c V'' give ,in ahslra. I of Itic prm isioits ol Ihc 1.-.ise beating im i ih. ici-nl i.iiliiMd pii.p.-iu ^l ilk Ic.i-rlii.'-l 
i -piMidciit - li.ihiliiy to rciml-urse the lessee for improsctnenis nt.tde on | pi.u i-ion-, ciaic lh.il I,id 

III 1^1 till tk,) 
I inc 
No 

5S 

Sl, 

f t l 

1,1 

1,4 

II 

•"I 

S 1 

H4 

><'t 

HI, 

I '>'• 
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2(HI, I . L M R \ L HAL A M L SIIKK I I I A H I L I I V M D I —( . inlinmd 

I lllc - Accoiinl 

. ... 
I K I \ S I K > S I I M K 

s 

. -11 IJ 11 ^ - , 1 

100,000 

,1.4 HfTAla LlABIMriKS A N U S H A R I ' . I U M - D I ' KS KQIJ in 511,994 ,1.4 
1 (ic iihovt" ictttrns cvcUiJo lospixuk nt - ljoKiin^«- oi its ov̂  t) 

lo l l i e s f ( » l l o \ ' ^ 
' ' i ^ ) I'lintiotl ilc'ht [ll .ltIIIi ' l l 

11)1. 

nr 
i d"'- Kci.ciV';is j rul tMulct's M I ui .lic-s 

)"'(i^) 1 V'lii Ul LU I . i l l t i 

11)1. 

nr 
i d"'- Kci.ciV';is j rul tMulct's M I ui .lic-s 

)"'(i^) 1 V'lii Ul LU I . i l l t i 

11)1. 

nr 
) ( iipiljl SUKk 

! 1 )h 
SI IM'I 1 M I N I \R^ I I I Ms 

ID'i 

I I I I 

1 ' i 

Amount of l i i l c i c - l i i i , i ! i i ic i l unpaid in dcl . i i . l l fol ,is lull); a-

>KI lt l ' . s 

ID'i 

I I I I 

1 ' i 

, • , , , , 1 , l l Jl 111 j , . l j - l i 111 s o t V e d 1 - - H 

ID'i 

I I I I 

1 ' i l i ice- ' i i ient cairied in .iccnunl ii 

Iciscd piupcl tc , ' " l l Ihc hook- I ' i lllc Ic -cc I l l l l l 'e-l'CCI 

lo respondenl ; i - ' : 

• l iUf I Vl sinliL i 

i \ iri\cslincnl MIKC DCV ctnl CI 

s NONE 

, -vi! ,-iul . 

Note l>:,i\ 1-1.m II.IS nnl been m.idc f i l l I cJci .il income l . i sc-c liic h i i i .n l>c p,i> ,iiilc in ! uiuic \ c i i , i - , i ic-ul i n' l i c i l iKl io i i -d i i i i i i ) ; l lu p i i i o . i 

Deccmhcr H 1''44, lo close of the veat of Ihis report lor accelcr.iied imorl i /at ion in excess of recorded depreeiat m The amounts hy uhich 

I cdcr.il income taxes have heen leduced during the indiciIcd pc .led N O N E 

I -,11111,iicil ,icciimul,iled net icdiiclion in I cdcr.il incotne laxc- t:. • ' ' 

I I \ ' ) l , ' i . nutlet puis iMon- of Section i84 of the Intern.il Revenue ( 'o,l . 

I -Illll.111.I .K-i i innl . i 'c . l net ledu. l ion in I edi-i.,1 i i i c i i u I i.,c- I H C H - C .'! , i i i i . i i 1 i / , . l i .m ol cci | , . i i i nghl-

5|. I ' I f i l under llle p i i i M - i . i l l - I I I Section 18* of the Internal Revc itie ( ode 

I - I l l l l , i i c i l iiiM'mt nl future eiirnings uhich can be' le.ili/ed lic'foic paving I cilci,.! in in , .M> . . 

I l l - - , l l ; .11, l-l . I 1,11111,1! I I III lhc '.n.il l.ill.'W ing llv,ii l . ' l wliK ti the icpoi l i - iii,ulc 

Show llie ,uiMiijiit of inveMmenl lax credit carivi'ver i l c a t end 

SI, iw ani ' iui i i 111 past service pension costs deleini incd b> aciuai 

I olal pi- i i - i III .11-1- l . l l I, c u 

"Siirnial cosf 

. 'Nniorli/atiiii 

State c s h c i i c ,i sctiicgateO pnlmcal lund has hccn csl.il>ii-hi il .is provided h> the l c d c i , i i 1 leciinii ( ,iir.p,ii.i;n Act .,1 i l l l i l S I S( 

i.lOl Y t s NO..J?.-

,iil,ihle ticI opci,lll l lg 

. NONE 
NONE 

mm 

- NONE 
NONE 

NOTKS A'ND RKVIARKS 

mm. 

Railtoad l essot Annual kcpmi R 4 



I C--I.1 I l l l l l , , ! - M S L 1 C l l I ' l / ,' 

1 < 1 I l ' l l h i 111 ! i i i (k. 

i'^ 

2tm, (;KNKRAL B A L A M K SHKK I - I LVHILI I \ MDK—( uneludrd 

Railro:. \ i f i i i , i l K e p . ' i l K 4 
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Mm. IN( OMK At COUN r KOM THK VKAK 
1 

i<por 
struc 
I nilc 

Sh»»» hc i fuc i i f i Ilk l iKii i i i t Aki-ouri nf each le»\i>i comraiiv ii>c!ii<:cd m ihts 
1, cniennij the runner af ihr lcs.vor cumpanies in î ic ct>iumn headings hor in-
hjns covcfPTjK ihiN schedule, tet :he icxi pertaining (o Inconie .^L.^HJIII:* in the 
rtn Sykfem of Accounts for Railroad C ompAnK% 

7 Atl coiiita cnineik hereunJer should indicaied in parenthc»tN 
3 Any unuiiuat accruals involvinj^ substaniiai amounts mduded on lines f<> ^ ^ 

inclusive, should i>e fully explained in u fuDiruile 

Line 
No 

I l cm 
Vhi^kttih-

ib) I d l le i 

% $ S $ 
kvii.HAV <>pi-.KAnN<; r^oMt 

1 l V ) l t k*i . ' c ^ c n i i e s . 

; (S\i , k , - . . f . t.ll.a CXItrft.,-

1 t ' - v . • • • I f ; . , . i w , i . . . l . l ' . - . NONE 

4 r ' ,i;s ip Ul 350 

5 i»<s IV i 

6 NONE 

k f M I N l i ••sl l ! 
' ' - ' . J t h l C * ' i U K ) h l ^ * a V t l v r t i i H . ( ' ( j . t ! . i - n U ' l ' I d t l H c t C J n I I 

8 ' M * 4 i R e n : t i o n i t o c i i r i u n v e s 

9 l ^ ) ^ t U f H f f r . i m f \ : a \ \ r n f r - T r . i . n 

10 iV j r> i R e n t f i n m H o i i i m ^ 

11 iM)" ! ) R e m f r o m » o r k t H u i p i m r t i i 

12 i V W l l i H n i f a i i h l v r r n i i m - o m , ' 

11 f t a t i n * . l i m t NONE 

»t£NTS PAVABL» 

14 i * ' !^. Hue III : t:\^^.i trail's diM) funh* i i , re^cni-e freighi lyu ipmcm Jth i f 

iiAUni.t 

^1-1 . ! t m l iH. t tm(>t ive» 

if.. (uf fi^wrnfci-ttikH\ iAt\ 

f 

18 ( S * ) ) k c n l t iJi * o r i t t : ( j u tpn>cn i 

11 ' ^ 4 1 l i u n t l . l . l i i U r n i . 

20 T o u l r e n t s p a v k f r t e -
21 Nei ;rnii. iliiir* i \ ?Ui NONE 

s s Se t 1 i i i l * J . l i n t r j i i i i u 11 ' ? H NONE 

21 (SO?! k t r v c n u e s :r<»m fniM.:el l i«r jc.>i i i o f w r i a t u m v i p ^ t i 

24 tHJM< tni..v>mt' (ft>m ka%c ot IOMI iuwJ caj>Dmcni (D Shi 371 

25 i ^ l O t M i s i - i l t^fie.»4is f^r»( i m . i » n v 

26 ' ^ 1 1 , I n . . o 0 i c f i i i n . r t o f i u D c r ^ l i r M o r u D e r i v 

i ^ M ) S c D H d i i c I v o o e r a i ^ d D ' o D e r i i e * — o n ^ i 

28 i ^ l J l I J i v K t e n d i n i j u rnc ( f f o m i f i v e s t m e n i i u i u l e r t.^%u o n J v i 

29 1514) i n t e r t s t u K o m e 

10 ' ^ 1 6 1 I n c o m e f r o m M n k i r u t dt>0 u l h e r r e t e r v e fundfe 

31 { *> l ' ' i K e l e ^ ^ -^f D f c m i u m v o r f u r K k t i d c b l 

32 ( * i U t C s i n t r i h u i i o n s ( . u n t t H h i : i c n m i p i u i i e v 

13 i M ^ i M i u r l U n c o u k i n i . » m e 

14 f h v H l e n i J i i K u m c ' f r o m i n v e ^ i r n c n u u n d e r e a u i i v o n l v l 

15 L ' f K l ' i i l i i h i i d J c a n u r m y i L i S t C k t 

, f 

• 
37 

i M - t . t Ml • . ll - s r M tyt W h r r v t r n r n m m m r ^ i h n ^ * U »• ! 

1. T i r 
-

lirt^l n.iiinic Ilim** 12 V) NCaJE 

MlSt ' l l 1 ANIXM S IIElN'CnONS fHOM INIXIME 

^^ t ^ M ) t - X D t n t ' . - • • i t f e r a l K t n x ( p ^ i l „ 

40 I < ) 5 | l d x c ^ o n m i V k C l i a n c o u s i j o e r a t m s D T o D c n v ( D . 

4) ( M i l M i M : e l b i n c ( > u i r e n t t 

42 ( S * i i M i v r l L i n e i i u v t a i i K , L r u j t l t 

43 ,V411 S e n a i - i e ! v i M t A i r t t r>fi n ^ n i r t ~ - L ( & i 

44 rV44t MunlerMtKc i>f inveMmenl tirmMtuiMlum 

4.5 I n c o n i e u ^ n h l e r r r d U i o t h e r ( . t iA iULn ie t 

46 i ^ ^ h M i w c i l a n e o u « iti4.*ifTH: c t u r a r t -
4f I O I A I m i i L e l l a i M d u i d r d u r t i m t t NONE 

AH I n c u f f t c nvd i l i i t - i e f i x r d c h w i e * f l i n r « 3N. 47) 

' ' 1 

Katlroad l.es»(' Annual Keport R 4 
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. m . INCOME AC C O t N T KOB THf: VKAR—( uri'inurd 

4 Lint mcludes >inl\ iltvidrnd^ from investments aci.iiunted fur under the 
cost method Ijnc 34 includes onlv divitJcnd\ accourted (ur uruJer lhc equity meth 
tKt Line 35 includes (he undl^trlhuled earning:̂  from inve&tmenls accounted for 

under the equity method 1 mc frpresent- (he carnniKs IIOSSCM ft '•••-' 
panicsi accounied for under the cit^mts iiM-*hm,l ! inc^ -1 ind \h>>ui'l t)r < 
iHtly (mce in the total on line V 

ttidcil 

If) li) (hi (i) IJ) Ik) 

i $ s $ % 

1 

i ! 

; 

i 

1 

1 [ f 
1 

i 
i ; 
r- . — , 

1 
1 

' ^ 

i 
1 1 

< < „ 1 1 
1 

I ine 
No 

1 

III 

11 

14 

I ' i 

I ' l 

I'' 

lit 

II 

111 

24 

25 

26 

27 

28 

21 

Kl 

II 

32 

13 

.14 

1<i 

i f . 

) ' 
18 

iV 

4Ci 

41 

42 

43 

44 

41 

46 

47 

4« 

Kailr,)ad I essor Annuid Report R-4 
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JIW, 1N( OMK Al (OLNT KOR IHK > KAR—( iinlUiued 

Ilem 

l l X H I t H « K I , l s 

, ., "K.iiidS"! 

f t t I l f . 
' . l l . 

Sf, 

Si) 

till 

l iSi 

l ifij 

.1 
'•' I 
ItH' 

111 

I I * l ,J I f l l t ' l - . l I 

i'iier(-1 II. ltt ( 

' » ( ( ( ( M ti m i HONS 

I \ ( M \» i>K IMHKUt h M 11 h M\ 

-is-Net ( D e b i t ' 

i ' i ' u t t j i n ( £ i i p i i , ! ' 

| t |s< * I I I M H I t ' f f M \ I H iN'^ 

^ ( »irrfnrvi i iuc i i e n i i - N c i - ' D c h i t i *.redtt 

i -« l i j ' » rdm-rv i i rnis I ) . • 

• t l I d X l - - . t I • 

.' i.Niury i l cm* 11, M • 

: c t i j i i | j c ' v " 1 . . I . I i l i l 11, , • . I 

uv lUitii 4(1(1 Aviouiiiinj s.hi*f.|e* <l)vhiii 

.111 I I . I K - s t l l i . f l ' l . 

ipv lolit .11% > ijiss ciiu .uui.sl V nms* 

NONE 

mm 

NONE 

KONE 

S.I ttn Jiftfxraal i.f d»cunt i f fu«d wxnic t i ts 

H U I J I H C 4-KC'.I Ifl KUdUgcs tty i>,<.'miiiiiijt ^^iint.(pk-. - , | ." '" j 

Wi (} \n u ( (tl SI M)K IMK VKAH-KXPI.ANA fOK\ \0>| 

f • ' • . , 1 1 . ' L I I T 

• n t i n l 1)1 V _ 

r p T i - i i . i l n i ' > I f i i t l r i i i l l 

' ' If .s Ihi, .i(;K l.n itay t»e(.ie(l tndiiale nci dt LrcM^ i.n i tvn u\ettft u% Mctuiti hrtuuwr itf mvestntem itt% cri-dii . 

I' ,!»*fri' j l .iK-ihmf M ^ r i< . (cit thilL .!(( iiMi'iim nf nivcKfi i i .m i., , t r tUi i i i i l i / i i| is , n iiic f i ,M, ..f i ,^ lt.'t>ilirs f-.i , i n ' . . , 

Ik • 

H * t , i l K \ i»t I u i u Hi , I ,11 ^ lll-i.fs.lim, ltl t j X t t l l l l l U - . n l 11. > i l l t u i 1 s Ul it lil . ^ ' . i ' s l . n J . , i_ I t(,,i 

AUil ,»nuinni I't pi Kif v c j r * ' i l r f s - f f i t i»iv< stmcni t ,» r f J M - t»« ,.fni •^ ' l / t r | n.) usvij in i t i l t k i- , i i " i fit \ r . 

s t , 
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.MM). I M O M l \ l ( t l l M l u H H U M \K ( . .mi t tdrd 

1' ' mi (hi 111 I I ' it : 

i m 
1 
*mmk 

i ~ 
L. r -

-

_ ^ i ^ j H l ^ t t H i k k i * , ^ - ~ ' „ 

1 

1 

1 1 

I , , i -
SOTK,S W l l K l M \KKS 
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JM.RKTAINED INCOMO ir 
1 Shuw hereunder lhe kv-Uined Income of eath lessor company in

cluded in Ihis repori, eniering the names of the lessor iiompanies in Ihe 
column headings Fur insiruciions covering Ihis schedule, see lexl per-
laifung 10 Retained Income Accounis :n Ihe Uni/orm Syslem of Accuunls 

NAFPROPRIATli i) 

foi Railroad (\impanies. 
2. Ail conira entries hereunder shouid be indicaled in parentheses 
1 Indicale under "Remarks" the amuuni of assigned Pederal income 

lax consequenc.., accounis (i06and 616 

Une, 
No. ' 

Item 
(a) (b) (c) 

1 Unappropriate retained income I I ) and equity in undis-

tributed earnings llosses) of affilia'ed cumpanies (2) at 

heginning of year* 

(11 (21 (1) (2) Unappropriate retained income I I ) and equity in undis-

tributed earnings llosses) of affilia'ed cumpanies (2) at 

heginning of year* 

$ 

NONE 
$ $ $ 

2 (601 5) Fi iur penud adju i imens lu beginning retained in

rome 

3 

(REDITS 

1602) Credit biilance transferred from income (pp 16 and 17) KK) 

4 ((i06) Olher credits to relained incume Ip. Hi m 
1 (6221 Appropnations released 

6 Total NONB 

7 
DEBITS 

(612) Uebil halance transferred from income (pp. 16 and 17) 300 
8 (616) Other debiis lo reUined incume (D. 58) 3% 
9 (620) Appropriation fur sinking and ulher reserve funds 

10 (621) ADirupriations fur other ourposcs 

ll (621) Dwidendslpn S2 and Sli IOd 

12 l o l a l NONE 
li Nel increase (decrease 1 durinu vear* 

14 Unappruprlaied retained tneome i l l and equiiy in un

distributed earnings (lusses) of atliliated companies (2) 

at end of year* 

15 Halanc (rom linr 11l7)» x x x x x X X X X X 

16 Total unappropriated retained income and equiiv in 

undistributed earnings (losses) of affiliated compiinies 

al end ol year* NONE X X X X X X X X X X 

Remarks 

17 

Amuunl of assigned Federal income tax consequences. 
A. Tounl MI6 X X X X X X X X X X 17 

Arrount Aifl 1 X X X X X X X X X X 

'Ainounl in p«rcmheM» mdicaict debii haUnce, 

NOTES ANI) RKMARKS 
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SOi. RtlTAINED INCOMO-UN APPROPRI A I'l'J>--( oiidiidMl 
4. Segregate in culumn (2) al! amuunis applicable lo the equity in un

distributed earnings (losses) uf affiliated companies based on Ihe equiiy 
meihud of accounling 

5 l.me J (line 7 if debit I M U I H i, i . i iunn i2l , shuuld agree * i t h line 16, 

schedule KK) The lotal of columns (1) and (2), lines i iind ^ should igree 
vsitnline63, sthedule 100. 

t Include tn culumn ( I I only amounts appltcahle lu Ketained income 
f < I lusive of any amounis included m column (2) 

(d) (e) (f) lit 

l ine 
No 

(I) (2) (0 (2) (1) 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

X X X X X 

(2) II) 

X X X X X 

X X X X X 

X X X X X 

» X » X X 

N<iTE.S ANb MI^MARKS 

Railroad lessur Annual Kt-pott R-4 

8 

1 

III 

12 

a 13 

X X X X X 

X X X X X 

X X X X X 

X S » X X 

16 
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Stherfuli 201 -SPEI I A I D H ' O M I S 

For other than compensating balances, state scparaif-ly each i i i n i ol i l i i . lKMl nr more rtllected in accouni 703, Special deposi 
lhe year Items ol less than !ilO,UU() may be combined in a single enlry and descrihed as ' Minor ilcni,s less than i l U D i K i ' I 
-^.dances, state separately the total amounts held on behall ol respondent and held un hchall of others. 

: J J 

I n 

I I 

i 1 

14 

I s 

11 

ltl 

I ' l J i p t c 1 l i t ( l l i M I 

(a) 

l l l l 

I . Ml 

lend special i)' r 

Miv. VI 

( ' i i ipci ' i- . i i i i j! l>.ildiKi.'v U>'.i)lv n.si i i i .ad 

H e l d l . l l i H ' h . i l l l l i . " . p n u l l 11 

l l c l i l . 11 III t i , i l l , , l . i i i m 

NONE 

NONE 

NONE 
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:i I, ROAD AND EQUIPMENT PROPERTY 
1 t MS e (loMi .1,1 .1 'i.inttrs siui lh-. i . i i. . ,,(IIN ' * i Koitd ,iml ctjui^mif m piopci 

ty Aliti ImproiitiiK'nii on teamed poipcily. vluwilKd lo ^^vitrdiiiKc wilh the Untform 
Sy '̂.cfR I'f A< LiNvnii (or kaiilifiatii I itftipsnie* I nlrr ih*- rumtt i4 thr (r»*<» *..>mp.in*f»»n rht *,./f 
umn he^dinifs 

2 (irovv ch4(gc> dunnit llu- vtdi >h»,HjKJ iiivlodt ili\hur%«:fii*ni> nuJt: for ihr spcvih .̂ iHiip^'st ol 
[HirchuMnf. i onstru^lmK, ntn̂ i trquipping IWM lin<^ i xtcnsusns o( old lines and foi adjitkms jrtd 
hciif fmcnl> This LUIUITIII vhould -li-x' irKlMlc K>lh ihr dehtti .ntd sicdils iii\oU<d m raivh IMDN 
fff jdw'><"^cni or ckrfr^nt,r bciMCCti iund itnd rguipmcnt i*Cb'ttunis and .tl) <td)uMnicnt-> upflis..! 

hir to r «pciHliluit\ in., i*f» inu s .ntJ r • • i .n. i.j IMUMIS aitti tvilf tdu Mts »,.J,i,sinit(ii .., 
i.K».ĉ * oi tlOO.rtXi vĥ HjId ht mpiiimrd Nvi ^hdiitrv i \ lhc dtfffreocr hetween uro^* vhti'vcs .irul 
t f r Jir* fo: prtiprif\ rtiiieiJ A'l chttftge tfiMit ikfitti/! (he vftt/ *h«»iyld hr . inJw'd h> pftm^f y A. 
i . iHin i» 

» M durmg ihi > t j ' .»n imlisidiu! .h j iyr i>l ^IUjl*ll) .x nuHt- - j s !U.K1C I , I .KC'IIIU N.. ' 
l^ndfm transportittkHi tHirpi>%e>.' itaie in j footnolr ihc ». >si WHaiion. •re*. JJUJ oihet deuiU 

w hu h * l l ' I.k'1 l l f i 'Ilf pinpi-i u 

l i n e Account (*it)sv vh^rgrv durmj 

vr*ir 

Net chvrifes duting ..•fit\ dunni 

\ t d f 

< ifoss s h tf^ev dm in|[| S.,-! , h.11 V'-- dof mn l i n e Account (*it)sv vh^rgrv durmj 

vr*ir > < a l 

..•fit\ dunni 

\ t d f 

(A) lb) U'l 1.11 I 

1 ' l l , I'r,^..., 
* NONE 

$ $ $ $ 

"I . l . l . - . . . . . . t r t 

. i „ r f t 

4 

> 
j l ' l t . l , .July ,1 — ~ _ 

(, . I I I r f i s 

H ' im i x t 

1 1 1 1 k a i l . 

III 

1 1 

• l . l ' a r „ ' l ( . „ i , , i i f f . .1 III 

1 1 . 1 1 , 1 1 , 1 1 . 1 
1 

12 , 1 \ 

14 1 , , 

IS < ' H ) w d w d > K l l l l . t i n g > 

I I . l I K i ^ ^ ' . I ' r ^ • " 1 • • _ ™ _ 

j * ' t 

IK 1 ^ 1 Nk t i i>p« , , i n i l f - r \ g i n i > h > i i . s . « > s . 

IV ( ? l l Clatlfi t i t s .at l i f t 

20 

21 ^ } i . i i \ f I ' t 

. -41 ( "..,tl ',' 

21 1 ?*-; i ' ininiiU 

24 iJti i 1 , .1 . . Hill '.vMcms 

ss I ' ) S i k i i . i i . - i m l i i ; ( f ) ! ( > • . • . C l % 

2ft lyfi Poutf/ ridiitt 

27 i H l K>w.fi lrJnMnl^^lltn '.trills 

28 1 1 ^ 1 M l \ a f t l j I l r . M i N > l l l l l ' t l l C S 

21 t \ ' ! i R i i j i ( i * . i v i n . i i h l i * r \ 

K, 1 Mil KtMdM ,m«ll looK 

31 I W F Hif^li*. irifir - t u i cn i - < .ipsiKiv n.in 

12 (4.1( Oli iei c»f>rodiIurr>, fo t td 

11 »*^' Shop inavhinrry , 

34 14^1 K * j - i r i . ini m j t h i f t r i v 

• 
35 

lh Tiiifit c^pi-r^diiurc^ Ull tomi 

37 1 
3S 1 

19 
l-mghi Ifain i-ar^ 

lUl Pt^tjen^rr tiMni.ar\ 

40 {*'*'} Htuhwd* ttivtttmr et^tntmtenl 

41 i*it*\ t \ . \ . , i i n f i rt^,llf*ntfl^^ 

42 i*<"'i rtf 1 if mrm 

41 1^8! MivvflUoriiiiv^i. • • • 

44 I t t t u t r t f t f i u t i i . . , . f . 

41 ( • ' l l 1 . I l l / n i l . . n » i i f v n . ^ L 

46 ' 'M tntp i rM dor in t , <in.trtiL luin 

47 1'7| <Jlhef r»f>«'ndi(ur. - • (>cncr j l 

48 firt^t aerK-r^t ci inrrMlitu(r\ 

49 hart\ 

.50 i W l t 'onsl 'Ut HOT i f t ix i t -n rHi»yfr*s f 

C t t l a n t l H . I ^ ! ' , , 

fH Iudr in IOM ;iml ettuipfneril dcciiunik iiK'iuding Aic<>uni Hi) M) ^Mhei rkments II* Kivcsimeniv, M |UUrTtcni% whK^ were Huide putMJdnt lo the 1 omnii\\K>n'\ urdrr. 
1 ' - • 

dated Aprit 17 iw. t 

Railroad Lessor Annual Report R-4 



l>esnor Initials MSL Year l9 77 

211. ROAD AND ECH IPMKNT PROPKRTV-< imiino«* 

4 H diltinit Ihe y t u p<opert> wi> iKttuufd fiom >̂me other t.ompan>. Mirte in » footiHvir the 
(wm* of thr company, thr milca§r jkcquired. and the date al KI)UI\IIKMI yving termtni ^ Ihe 
uMl of thr prop(n> k> the rrsponttfent Alv> futniih a Mtitrment ttf thr amount ttKhided in emh 
pritnai), M,couni rrprCMnttng luth property acquired, referni^ to ihe nJumn of column\ m 
whK'h lhe entrie* appear 

Notes referring to cntrie\ .r; tht* vrheduir (hiHjId hr \himrt (»o pagr 
*< Rrpttrf im tine iimounl\ i»ot inciud4t4r tn ihr primary road â .lotJn!̂  Ihr iwm« fcporwtf 

thould he bftefly tdeniifWd and e«pUir.cd ô  afooimHr pagr ^mounl^ ĥ̂ nĴ (̂  -
thi* line only undet vpettal i.ii..umstjnt:e». u-̂ ually aftrf pcrmr-Mon i \ ohtjined from fi. • • 
wtw for rurpiions lo pre*crihed tt^onjndng f^efrrrocr to vuth i*uihi>ritv ^houU hr m^d. when 
raHmning the »m«Hjnts reptirird RrsPondenls ft>u»t nol malif arhiti.«rv (.h^ngr* (o Ihr fntnird 
siuh or column headings Miihoui H^vihv aulhonlv from the < irfiimitsiot 

, j . „ i i L J , . , J 

( f • ^-.-v. -luring Net vharge^ d o m * 
yrar 

I I I 

t t t t t t c lmr fe . during 
year 

I I I 

lart charfCs during 
yen 

no 

( t l l̂̂  L-hafge^ durmir 
vr^ i 

III 

(Wo^s chargrs during 
year 

in> 

( f • ^-.-v. -luring Net vharge^ d o m * 
yrar 

I I I 

t t t t t t c lmr fe . during 
year 

I I I 

lart charfCs during 
yen 

no 

( t l l̂̂  L-hafge^ durmir 
vr^ i 

III 

(Wo^s chargrs during 
year 

in> 

$ $ $ s $ 1 
1 

1. - — 1 

i 

! 

1 i 
1 

t — — — — ' 

' '•• \ — ' "1 

I 
1 , — — , — . 

1 

i 1 
1 

• • 1 
i 

i 
_ 

' "i 

1 

1 

1 j 

i 

••' '""1 
1 i 

i 

1 

III 

11 

I? 

13 

14 

IS 

ir. 

I ' 

IK 

I'l 

20 

21 

2ft 

14 
IS 

V l 

IN 

v; 
40 

41 

42 

41 

44 

4^ 

41. 

47 

i i 

i ' l 

Sll 

M 

Riiilro id I I'ssor .Xnnii.il Kt porl k 4 
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212. PROPRIETARV COMPAVIE-S 

Give particulars called for regarding each inactive proprieiarv corpora
ti.in of Ihe lessor companies included in Ihts reporl (i e . one allot whose 
outstondini; slocks or obligalions are held bv or for Ihe respondenl with
out any accounling to Ihe said proprietary corporalionl l lmay also in

dude such line when Ihe aclual litle lo all of the outstanding slocks or ob 
ligations tests in a corporalion controlled by or controlling Ihe respond 
ent , bill m rhe case 0/ .mv such inclusion, fhe facls of fhe relation to the 
respondenl of the corporation holding the secuntiei ihould be fully set 

i.inc 
\ o 

I'em 
',al ( b l ICl Id) le) 

1 Mile,'\Be o » ned Ro.ul 

; j ,Se'.i'nd .ind .idditional main tracks 
1 Miis'. ni! tracks cross-overs, and turn-rails # 

1 
W.H VW III hinn i r i i . 'ks 

1 . fd svs III h inp I fm ks 

! and eauipment nropertv Road t $ % 
Kquipmrnt 

. Cieneral etnendiliites 

r Olher cropertv accounts' 

i l l Tot i i l (a< r o n n t T i l l ——————— 
1 1 Improvemenis on leased oroDenv: Road 

12 Eouipmenl 

Cieneral exnenditures 

i Total (accoun; ''32) 

l< Iepreciation ,ind ,imorii/,ii,oii i,icci'unls ""is, 71ft, 

.md 78 S| 

ift f tinded debt nnmatuted (account 7ftS) 
f " 1 ong term debt in defuult (account ''ftH) 

in 1 
1 

Amounts (nvjble to affiliated companies i.tccount 

7691 

I CritMiiil MiKk (nccount ''911 

•ln.l.1,1,- "1 ' i | lxr i-lf mtfi lv ,,t i n i f , , • 1 ' l l l l v l i . . f . U 1 . . 1 1 . ( n f i i t i c t -

Katlroad Lessor Annual Rtpon R-l 
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212, PROPRimrARY COMPANIE.S--C onrlwted 

forth in a footnote. The separalion of accoums 731 and 732 into "Road." 
"Fquipmeni," and "Genera' expenditures" should be estimated, if nol 

actually shown on respondenl's books Assign lo "General Expendi
tures' only such amounis as are nol included in "Road" or "Equip

ment,"' Enter brief designalion of the wveral pioprieiary companies at 
Ihe lieads of Ihetr respective columns and state in footnotes Ihe names of 
the lessor companies lhai conli.,I Ihem, 

( l l <1L (hi <k) 
Une 
No. 
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ft 

H 
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10 
II 
12 
13 
14 

15 

Ift 
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IK 

19 
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NOTKS W l i REMARKS RE(;ARDrNr. RETl'RNS IIS .SCHKDI i.i "sKI. 21 i ON PACES IS AND H 

AB.STR A< T OF' THF. PROV ISIONS OF THF LEASE REARINC. ON RFiiPONDFNT'* I.IARII.m TO RFIMRl RSF THF I FSSKF FOR 
IMPROVKMF.NTS MADE ON THE I E-SSEr R AILROSD PROPERTY 

l,.e« inslriM'lions nn page 111 

NO SUCH PROVISION 
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(;FNFRAL INS ruiicnovs (ONCERNING RETLUNS IN SCHEDU KS 217 AND 2111 

I Schedules 2l7 and 2IK should give pat' lars of slocks, bonds, olhet secured obligations, unsecured notes, and investment advances of 
affiliated companies and oiher investmenis t bv the lessor companies included in this repori at the close of lhe year specifkally as invest 
menu, including the obligalions of a Slate 01 al government, or of an individual, so held; investments made, disposed of, or wrillen down 
duringihe veai, and dividends and intertst credited 10 income Fhey should exclude sec ifilies issued or assumed by respondents For dehnition 
of affiliated companies, see the rules governing account No 721, Investments in affiliated companies.' in the l'niform Svstem of Ac. ounts f.ir 
Kaiiroad Companies 

2. These invesimenls should be subotvided to show the b<K>k value pledged, unpledged, and held in fund accounis Under "pledged ' include 
the bi-Ksk vale of securities recorded tn accivunis Nos 721, "Investments ir. affiliated companies" and 722, "Other investments," which are 
deposited wilh some pledgee or other trustee, or held subiect to lhe lien of a chattel morigage, or subject to any oiher restriction or condition 
which makes Ihem unavailable for general corporaie purposes "Unpledged' should include all securities held by orfor Ihe respondenl free 
from any lien or reslriclion, recorded in the accounis mentioned above A'nder In sinking, insurance, and other funds " include the binik vnliii-
of securities recorded in accounis Nos 71 s. "Smkingfunds", 71ft. "Capilal and olher reserve funds ' and 7i'r. "Insurance and olher funds 

I For each lessor company, lisbihe invesimenls tn the following order and show .1 lolal for e.ich group and each class of investments bv .ic 
counls in numerical order 

(A) Slocks 
(11 Carriers—active 
(2) Carriers—inactive. 
13) Noncarriers—active 
(41 Noncarriers—inactive 

(Bl Bonds (Including U ,s (Jovernment Nindsl: 
(Cl Other secured obligations: 
ID) Unsecured notes: 
(F.i Invtstment advances 
4 The subclassification 'if classes (Bl. I( 1. (Hi. .md (1 I should be the same ,is ih.ii provided for class 1 Al 
1. The kinds of industry represenled by respondent s investments in the securities of other iomp.inies should be shown bs symbol opposite 

Ibe names of the issuing corporations, the symbols and industrial classifkations to be as follows 

Symbol Kind of Indticlrv 

I Agriculture, forestry, and fisheries. 
I I . Mining 
I I I . Construction 
IV Manufacluring 
V Wholesale and retail trade 
VI. Finance, insurance, and real estate 
VIII . Transportation, coinmuntcaitons, and othet public ulililies 
VIII Seivices 
IX Govemment 
.X All olher. 

ft By carriers, as the lerm is here used, is meant comp.-'.ntes ownir.p or operatinp railroads, facilities nuiliarv thereto such as bridges, ferries, 
unton depots and oiher terminal facilities, sleeping car-,, parlor cars, dining cars, freighl cars, express service and f.icilities, eleciric railways 
highw .IV motor vehicles, steamboats and olher manrie irnnsporlalion equipment pipe lines tisther ih.in those for transporialion of water), and 
olher insirumentaiities devisted lo the transponaiion of persons or propertv (or hire Telegr.iph and leiephone companies ,ire not meant to be 
include! 

7 Noncarrier companies should, for Ihe purposes of these -.chedules include leiephone companies, telegraph comp.inie*. mining compa 
mes. manufacluring companies, holel con.panies. elc Purciv "holding companies' ,ire to be classed as noncarrier companies even Ihough the 
securities held by such companies are largelv or entirelv those issued or assumed bv carriers 

8 My an active corporalion is meant one which maintains an organi/.ition for oper,itinp propcriv or administering ils financi,il ,itt.iirs An in
active corporation is one which has been praciicallv absorbed in a conirolling corporaiton, and which neither operates property noi .idminislers 
lis financial affairs; if tl maintains an organu.ilion it diies so only for the purpose of complving with legal requirements and mainlaining title to 
property or franchtsts 
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2t7. INVESTMENTS IN AmUATEO C OMPANIRS 

Oivr pariictitkrt ol mvrvimctit^ m Mockt. hond%. othrr trcurrd 4iMigutH>n« ufitciurrd nirtrA 
and •flvrMfnrnt miv^rtcts t4 com(NirMr% iMUued with frirondeni. inclwk-tf m acvcmniA Nm 71^ 

Sinkinf fundA . ?tA. "Capiiat snd oiKer rrarrvr ^und'. "^^I, In-rAtmcnM in affiliaicd compa 
iirt and 7\7.' Inturancr and cHhrr tunds 

t- t i i t t thr namr of a i r pun ing (rt^iw ci>mf>anv m if i r hodv of the whr t f t i l r .md p v t thr r rundr r 
^anK'utar\ of iH >rivr^imrnfA in alKtiatrd cnmpanirA hcforr )M(inK tfKtvt of » srcoftd trAAor rhrsr 
nainr^ sKoutd he Imed >n lhc iwtJri in whK'h lhr> i p p r i r oo fhr halafwr Ahrri 

f rHrtrs in ih i i u h r d u i r Afiiiutd hr madr ir. » lordnnAr with tttt ilrfinilkMiA aod acnrra) tn^lruc 

(iHAAifyinf (hr i eniA hy mmro if IriT-s f̂ pcs 4nd AvmSJ^ ikNiA fiven on pt 
columnt <»», iht 

IndKair by meant c4 an arhi l i^ry i rurk m cotumn I t i i ihr OWI|UIIMMI tr \upt<tt\ trf whtth «fi> 
vcu r i l v p t r d p ^ fni tr t |»«rd i« o l h r r w i v rne umhrrr r t pMog name* .tnd rthif tmp i t fum f*..r 
l i ru lart of Mi th nMtfalKmx in for>lfioir^ 

Otvr lolaJ* f(H r a t h Oaw and for rach « iKtat% and a «rand KHa* for rach actnutM 
Fntries in c«ttumn» lt l tstnniUi ^how datr t it maliHi ly of honds and othrr rv idencr i . «rf inrtcnfrd 

f»r*s In vatr '*h{i(taHons rrf thr ^*mr drsi fnalwrn muturf v n j l f v ihr dair in citlumn /d lm. iv f» 
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held, a'so lien reference, if any 
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217, INV»-.STMKNTS IN AFTII.I ATKD COMPANIES—C ontimitd 

rrporird Ml ' SrriaMy tv« 1^^ "'n mjkint rnirirs m thto column iahhreviaiion« in common 
utr in standard hrwnctat publicationt may hr ined wherr n^'-estiiry ttn aicount 4>f timiird spair 

l l any i»f ihe compam * inckideil m thts vchedulr tut HWIITOIM hy rtspondeni lhe prnrm trf 
t unKoi stvHilJ he ftvcn in «.<vltimn <rf (fi k»sr anv ctvmptiny Usird is v^mirirfled other lhan ihroufh 
*.iua( iiwnrfxhip trf secuniirs give pwrticutars m ^ ftwi(f»o*r In c?srs of jiMnl cimiro) ipvr fiamr^ 
of mher puriirs and pariictd.irs trf ctmirol 

If any advances rrpt^ied .oe pWdtrd. p \ t pafiK uUrs m d f.it>trv'tr 
Ktnuulios of invtsimrnis m îdr d»sp»»sed »rf m wimrn dt»wn durif.g ihr yf^ii ^̂ «nî t̂  hr givrr^ 

•n (,<rfumns t f l ( t l and r(i ff ihr cosf of any mvcsimrm made during the yeat differs f'om ihr 
hook vatur rrported in cotumn (it. rtplam the fnalier m a footrwHr Ry Lmt i« meant thr t i>n 
sidrrj)N<n ftvrn minus atcrurd mi^trst or dividendt irn'tudeJ ihrrrm tf the crmsKleraiMMi ftvrn 
.»* rr^ rtvrd for such tnvr«inH>nts was othrf than c*ih drsifihr ihr tranxjttion m a fm>ii»oir Mru 
!tfy a't enlitr* m «.otumn (*( which reprr^r\t j rrductisv* m tt»r ho»»i sadit irf srioMivi-' ' 
jnd (ivr fuM riip(;inaiion m a fiMitrurfr in each cav 

This schrdutr shittiid oi*f imtuitr srturiiirs iisued HJ I'somrd h'. rrsporHlrni 

IN\ i.sTSif ivTs «T 1 Uist: f i t VI sa iwvmsiswTs MsmiwD i» (Nl svarm;N oowis MViiMiMiM IW iffntttrsT 

•mmV AI t KiM AM<N M Hf Lt) M t l j l f i f , ltt Yt.AM IVa.li tattte..) 
intctimtalt rriaiSe 
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217. INVE,STMKNTS IN AFULIATKD COMPANIE)y-Cootlii»»d 
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# 

21 1. INVtSTMENTS IN AFFILIATED COhfPANIES—4-«Mlode<l 

# 

INVBWTHWm AT n X l W 0» VKAI iNViWTM»?m nMniwj i or <* warrrrN m >V/N 
PtWNCrEAR 

DrvTMrNW U* INTnuST 
lAtWti iyjcU 

# 

•nOK V AlAlC o r AMOUNT HKU> AT IIXWK o r YlAH 

iNViWTM»?m nMniwj i or <* warrrrN m >V/N 
PtWNCrEAR 

DrvTMrNW U* INTnuST 
lAtWti iyjcU 

# 

In sinking, 
insurance, and 

olher funds 
fh) 

Tou l book value 

(i) 

BOOK value of 

investments made 
dunng year 

0) 

Book value 

lk) 

Selling pnce 

(1) 

Rate 

(m) 

Amount crediled lo 
income 

(n) 

Ltne 
No 

# 

$ s $ S S S 

31 

# 

i 
12 

# 

51 

# 

M 

IS 

# 

M 

IS 

# 

j V . 

1 " 
1 ̂ » 

# 

j V . 

1 " 
1 ̂ » 

# 

j V . 

1 " 
1 ̂ » 

# 

1 S9 

ftO 

ftl 

# 

1 S9 

ftO 

ftl 

# 

1 S9 

ftO 

ftl 

# 

62 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

1 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

1 

1 
1 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

t 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

# 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

w 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

63 

64 

f t l 

flit 

67 

6K 

69 

7(1 

71 

72 

71 

74 

7S 

7ft 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

a ^ 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

w 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 

w 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 I 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 
j « % 

92 

93 

94 

9.«. 

% 
97 

9K 

99 

100 

IOI 

102 

.03 

104 
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2I7A INVKVTMENTS IN COS1MON STOCK.S Of AFFILI ATTD COMPANIF.S 

I'ndintrlbuled Farni igs l ôm Cerlain Invesiments in AlPliiird Cnmpaiiin 

1 Report below the detailt ol ,sll mvestmenis m common 
stiK'ks included in Accouni 721 Inveslmenis tn Affiliated Com
panies, which qualify for the equity meihod under instruction ft-2 
in the Uniform Syttem of Accounts for Railroad C ompanies 

2 Fnter in column (cl the amount necessary lo retroactively 
adjust ihose inveslmenis qualifying for Ihe equity meihod of 

accounting in accordance wtth instrvction ft-2 (b)( I l l of the I ni
form Syslem of Accounis fo' Railroad Companies 

3 Enter in column (d) the share of undisiribuied earnings 
(i e , less dividends) or losses 

4 Enter in column (el the amoriiuiion lor the year of the 
excess of cost over equity in net assels (equity over cost) ai dale 

if acquisition S e insiruciions 6-2 lb. »4). 
' ' " igree with lin" s The total of rolumn . 

jOO 
ft Fot definitions of " ^ . i 

instructions ft and " on p.ige 2' 
.nil noni, arner 

21, schedule 

, see general 

I ine 
No 

I 
h 
t^ 

> 
3 
3 

I 
r. 

X 
i. 

1 

4 

s 

ft 

g 

9 

10 

11 

12 

13 

Namt u l issuing companv and descripuon ol security held 
fa) 

! 

l l . ..n, r al Hcjtinnirin Ilf 
vear 
(hi 

Adtustment fo i invest 
mcnls Qualifying for 

equity meihod 
Ic l 

1 .jijilv I'l . indis lr iNl t r i l 
e.irnin' -, llossesi dur

ing ytar 
Id l 

Amorti/aiKwi durinjt 
ve»" 
(e) 

Adiusimeni fo i invest 
ment' disposed of or 
tr. 1 'tten dow n (lurtng 

yeai 
( f) 

Balani,t ,it ckisi- of 
ycai 
l ( ) 

Ca.riers: (Lisl speciiics for each company) 

HOtlE 
s s $ S t % 

' 1 

1 



217A INVESTMENTS IN COMMON STOCKS OK AFFILIATED COMPANreS-Conchiiled 

I ndltlribolcd Karninip From Certain Inveslmentt in Affilialed Companin 

t ine 

No 

I 
j Names i.f issuing lOmpany and destnption o( secutity held 

la) 

Balance al beginnmg of 
year 
(bl 

1 1 1 • 
1 i 1 Adiustment for invest-
Adjustment for invest Fquity in undmritHited |meni« <li.!poie<l of or 
Wenis qualifying (orearningj llossesi dut Amotii/ation during written down dunn|B»lance at close ol 

equny method ing year year year year 
(c» 'd) tei (f) ,.1 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

Carriers (List specifics for each company) t S J $ ' i $ 
14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

1 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

_ „ 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

14 

IS 

Ift 

r 
IK 

19 

20 

21 
S I 

21 

2ft 2ft 
•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

—' 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

—" •" ' 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

•S-I 

28 

29 

10 

11 

12 

31 

14 

ts 

Ml 

3-

«8 

.19 

Ml 

3-

«8 

.19 

Ml 

3-

«8 

.19 

Ml 

3-

«8 

.19 

40 

« 1 

Total 40 

« 1 
Noncarriers; (Show totals only for each column) 

40 

« 1 Tol,il (lines 4(1 and 411 t 
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218 OTIIFR INVFSTMr 

I <Nvr p^riKutars i.f mvrsimrnis in stocks hortds. othrr wcurrd <>hlifafion\ unwcurrd 
notes and invesiment advances (rf atl LorpotaiKms other than aAiutrd citmparurs mcluded in 
aci mints SinkmK funds . 7fh, < apiu! ^nd twhri jcsetsr (uivls 72;. s«hrt invrM 
ments .and7|? Insurancr artd oiher furtds " InvrMmrnis iruludrd in aiiiHini N*)*̂  " 1 ' 7|*, 
irtd ''1'^ hrtd hy iru^irr' in tie u of cash depf>sils rrtjuirrd under ihr f ovrr mny msirumrni 41 r i'< U 
rRvludrd ffom this sthrdulr 

? Fnlcr ihf rwRie of i» rrportirif ksvoi cumpany tn Ihr tstsly of Ihr ŝ ll. t . ,• ^ . > 
der parikuurs €^ its other invr>i(rnrnls tsrforr fiMing those i>f « . 
ih*»tild hr tiMed in Ihf ordr* tn which thry append 'Wl ihr hal4nsr shrrf 

I ( ntrirs in ihr Mhedule sh<Hild he made tn accordance with the deftmiuHis and feftrr4i m 
uruciu>ns liven on pnfr cbssifyin^ Ihr tn.rsimr.iis h> mrans ol Iriirrs, ^ i r r s and %vmh<>i 
m C4>tiimns (a) (h| u » Invrstmrnt'' in V! S Treasury hiUs arv* note i- •. ir^, -trit i- .m 
I l rm 

4 Indisair h> mrans of an arhitiar> mark in crtkimn idnftt nhhji 1 • i 
sr, unu IS plrd^d, mo'tfafrd or othrrvi. >sf rn^ (imhrtnt gisuifinai' • 

• 'f such <iNi|alHms m fmrttKnr -
tf lolafs (01 eai h cias* and fo' i .'nI a ^i4n6 un • • 

I inc 
No 

Ac 
count 
No 

(,. 

f l i t t 

No 

1 
Kind of 
indusiry Name of IS\Uinf i f f l : , • - ( , le 

\irii rc!r T'll r \\ „n^ 

llil 

INST.VrMFKI'S Al n/Mfi Ol STAR 

I inc 
No 

Ac 
count 
No 

(,. 

f l i t t 

No 

1 
Kind of 
indusiry Name of IS\Uinf i f f l : , • - ( , le 

\irii rc!r T'll r \\ „n^ 

llil 

K< • <K V <l I T n r ISM<H<NT W l i ) Af f l «W.0» V*,A« 

I inc 
No 

Ac 
count 
No 

(,. 

f l i t t 

No 

1 
Kind of 
indusiry Name of IS\Uinf i f f l : , • - ( , le 

\irii rc!r T'll r \\ „n^ 

llil 

Pledged 

l r 1 

IJnpledticd 

( f l 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

NONE 
s 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

' J ™ . 

1 
1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

4 • - .— — 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

i 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1... ̂  

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

, 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

- 1 — — 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 1 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

i-. 
T " — ' 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

— - 1 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

• 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 

1 

2 

1 

4 

c 

1, 

1 

K 

9 

10 

I I 

12 

11 

14 

1^ 

Ift 

17 

IK 

19 
\ - 1 - , „ 

2(1 

21 

22 

.\ I , . 2(1 

21 

22 

. . . 
2(1 

21 

22 

21 

24 

2^ 
2ft 
2^ 
2ft 

27 

28 

29 

„ }, 28 

29 — i 

.V) 

11 

4 .V) 

11 

12 

33 
1 

14 

IS 

V, 

17 

IK 

19 

40 

41 

42 

43 

44 

4S 

46 

47 

48 

49 

: f i . i lolal 
I I 
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218. OTHKR INVKSTMKNTS—^ ondudfd 

6 f niiK-s in I nn id/ thould s> ••* dxir o( in<ttuiiiy of honds ind othr i cvKlrrurv o( irulrh] 
edness In uisr ohligatH>n« of the s^mc t i rs i |nat ion maiure wi ia l ly thr dair in to lumn fd i may hr 

I f f n i l t ( d K«, s r r i i l ' v I**—. . ' I ' !!• iV -.i , r - i i ' t r - ,1 ihts , rfhl i i •, i , ' i . if,- n; , , .n i 

' ( . I ' l l t i s r l'l s id fMl . ,1 , ! f n . , . , 

vp- . r 
7 If any advarwes arr p l r d ^ d , i»vr p^riKulars in * (ooirKHr 

l< PariKuli i is of invesimenls m»dr disfnised of or » r iMfn d«iwfi d iu in | | ihr yrJir th4Nj|it hr g) 
r n I I tofumr^s ( t i l n f j i l i rk lusivr If thr i t)si of any lovrsimeni madr d u r i n i thr yrar ditTris (nmi 
Ihr htM)li va'ur reported in c4»lumr> (0 r ^ p l ' i n the malter in » fmilr^Mr By ctHi H meani ihr 
consideration g ivrn minus acirued in t r r rs i or d iv idrndt :n< luded iherr in tf the considnalhm 
gjvrn or i r c n s r d for su ih invrslments w^s other lhan casti drvcrihe ihr tun^MtlKW in a f<Kit 
noir Idrnhfy a'l rn l r i rs in lo lumn f j l ^ h n h r r p i r s r n l M reduciinn in ihr h(«»V value of seiur i l i rs 
hy symtvil iind f ive ful l rspNr i t t ion in a fosjtrwrte in r j c h cave 

Ins t , 
insur^ri • AII'\ 

othei furuK 

haHik Vathir ltt 

i nv rs imrn i \ mtidr 
during yr.ir 

I "rtKNTMI VTN r>|Sft W IKMI * H VI n> Mt^ m^ 

Srihnf pru 

WHIN*. WAH 

Hair 

l l ) 

-4 

'•/r 

Ani..iini Lrrdilcil I,* 
tticiimc 

Inn 

1 

4 

s 

f l 

K 

9 

10 

I I 

12 

11 

14 

IS 

16 

17 

IK 

19 

20 

21 

22 

21 

24 

21 

2ft 

27 

28 

29 

Wl 

I I 

12 

11 

14 

IS 

v. 
11 

IK 

19 

40 

41 

42 

41 

44 

4S 

4ft 

47 

4>' 

4'l 

VI 
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221 s m K l l u s , ADVANCKS, SNO OTHKR INT ANCllBI.IS OVSNKD OH I D M H D l 111) rHKOI ! ( ; i l 
NONRKPOR r i N ( . ( ARRIKR OR iNO\( ARRIKR SUBSI01 ARIKS 

Cntc paoiiuUrs «il mvcMmtnlv ffpitvfmcd by se.uinifs anrl ftif^,aiiirs Iimlutfinf viunties i\ 
ttlt6 ttl acciintcd hs thr rrMMtiMlenll arttt i,1 mhrf inl^nHhl., nr.Mvrlw Mia.r#i-flb twartaA ,a t.trt 

p-Ti III \)tt C'ummitsMKi ur«tr' 
te t» i4 IO any qurst ion <rf 
h> thr suhiidiary 

' ''.*ri ! tif Ihr In t r rs i j t r < niTiirirde Ai t withoui 
my rhr vrcunttrs i« the oMig<ir i s i ontioMed 

Cntc paoiiuUrs «il mvcMmtnlv ffpitvfmcd by se.uinifs anrl ftif^,aiiirs Iimlutfinf viunties i\ 
ttlt6 ttl acciintcd hs thr rrMMtiMlenll arttt i,1 mhrf inl^nHhl., nr.Mvrlw Mia.r#i-flb twartaA ,a t.trt 

p-Ti III \)tt C'ummitsMKi ur«tr' 
te t» i4 IO any qurst ion <rf 
h> thr suhiidiary 

' ''.*ri ! tif Ihr In t r rs i j t r < niTiirirde Ai t withoui 
my rhr vrcunttrs i« the oMig<ir i s i ontioMed 

nolle ihyHtrlt Sur eompanirs i n i l ud rd m this rrport Ihrouiih »fiy suhsidury vihtch dor^ n-'* rr 

p-Ti III \)tt C'ummitsMKi ur«tr' 
te t» i4 IO any qurst ion <rf 
h> thr suhiidiary 

' ''.*ri ! tif Ihr In t r rs i j t r < niTiirirde Ai t withoui 
my rhr vrcunttrs i« the oMig<ir i s i ontioMed 

• 

t JIK 
Ni l 

I l . t t S.i 

l a l 
hiitmc of lr\siir k ompit'iy 

(tit 

Sana t'f ratnrrptirtirifciriti in raaaaiiiri Wl..rfi4li 
l l i ^ ivwiis t t t t r t iai lKt t i tar<*t rt i t l tr i inUfiitNc 

|»ii|irn. 
1(1 

1 Name of .vsw<i|coM(ttf«and kriuntv o oihri mur^' 
Ihini ir •tiKii r .f'tfl*'" n rrmU 

1 NONF 

2 i 
1 

4 

s T 

6 
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8 

9 

10 

I I 

12 

13 
1 • 

14 1 ] 

11 

Ift 

17 

18 
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20 

2! 

22 

23 

24 

21 
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28 

29 

30 

11 

12 • 
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p 

ao 
41 

42 
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4S 

46 

47 

48 
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• 
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• 

51 

52 

J3 
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22I.SK< I RITItS, AOVAM K.S, AMI OTHKR INTANIilBI K̂S OWNKDOR ( ONTHOI I Kl> 1 HHI« I.M 
NONRK.PORTINt; CARRIKR OR NON< ARRIKR SI BSIDIARIK.S- ( oncluded 

Tlin utm llllt shiiuld indudr ill viuiitKi ofttn attiairil adtanttt antl lAltci iiil,.ini.tJt pi..pti 
ly owned Ol .iKilloltf ll iftriMifh mmirporllni i,«fiiri arui ttttntaiiiti vi.h\idi«ric\. at artt at itaict 

of *rfhrf o'gaDiyalkms (M irwlividiia's *host -di. (mns rrsptindrnt is <ihlr I'- dnrrrnior 
lnvr*.(rT^nts in (1 S Ttrasury ohliyalKHii may he comhined m a singjr i'rm 

loial hooV viilur ot 
invcitmenii at 

c h u of the jicir 
I t l 

Htvofc value of 
mvestrnents madr 

iNvtiminm fwirawi)« « wumM 
|10W1llIII«PiK,Yf.AI loial hooV viilur ot 

invcitmenii at 
c h u of the jicir 

I t l 

dunna iht irrai 
III 

Hnok valiK 1 Setlir>§ ptice 
Ih) 

Rrn^a»ks 1 int 
No 

s \ 
1 

2 

j 
i 

1 

1 4 
.... . , 5 

6 
7 

" ' t 8 

! 9 

10 
11 
12 

l» 
14 

15 
IA 
17 

IK 
19 

20 
21 
22 
23 

24 

25 
' "* 2ft 

17 

28 
29 

30 
ammmmmm 

11 
12 
13 
34 
35 
3ft 
17 

3X 
19 

41) 
41 

42 
41 
44 
4< 
4f, 
41 

4K 

. ,. 49 

" " 50 
51 

52 
51 
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251 CAPITAI . S K K K 

Oiir t pai t isuUis o l th t naiHMs m o t s o l caf i ta l i toc l i mhtcti m t , , tr, e> i* i tm.^ at th t t l i .s t o l tht 
year 

Shut* Kpa ta i r t t i m n v l u i c»cKt tsw( company mcludtd inih*> i t p . . . . l»s \ t f>mBt l i t Mtx V* av 
loltow 1 

f ommon 
P r t l t n t J 
I j r h tn tu rc 
R t i t i p t i .Mt«iai>iliii|| 

Slal f . in t lou lnu l f . lllc i l a * \ o l uo^k tove icd h* tht m e i p l i 
In cast any "Prclci ied or D tbcn lu r t ' Uocli n ou l i land in f Ih t ralr n l dividend rc«uir t 

m<nl< thould he ihovin in cohimn rh l , and it thauld hr ua l cd whether th t dividends arc cumula 

I 

1 in t 
N<i 

2 

3 

4 

1 

ft 

7 

8 

9 

10 

11 

12 

13 

14 

H 

l i t 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

37 

18 

19 

40 

41 

42 

41 

44 

45 

4ft 

47 

48 

49 

Namt ol I r i vo i comr- ' i y 
la l 

I i v t or noncumolal ivt I I Ihr d r i i g n a m n o l any t i . t t d i i .Kk ihown m lo lumn l o / i i i«.i l u l l i 
i tn t ly d rv r r i p l i v r to ind.ral f c i ra i ly lt> div idrnd n»h l ! and tt)ui iy m the a i t t i t o l Iht i t i o o alrnt 

a i i omp l t l r oa tcmtn t .4 Ih t l a c u vh..ol(l h t f i v r n 
In t i a l i n i the datr o l an aothori^alton Iht dale al ih t L i n t asKnt oc ratification n te t lary lo 

11% validi ly ihould ht vhown. t g in cast an a. i lhoi iu lH.n ,t itt,uirr.> lo h t ralrh.d hy u . r k h o l j 
t r * a f i t r at I l im hy tht h o n d nf d i r r . t a r i . hot ,t nol remiur i l lo ht approved by any .Statf . * o lht r 
i ove rnmtn la l hoaid .» oUc t r p v t i h i da i t ..I .ppr. ival hy i i . . c kho ld tn , d id t atytnt a Sialc 
railr.iad Lommivvion oc o lht r pi ih l i i hoard Of ofn. t r u ntcrvvary pve rhe dair ot kuch ... , rn l .n 
It w h v f qu rn i to iuch a t t r n t n.>litr hav lo h t Ultd wi i l i . v rc l t l a i y o l »a t t or olhei puHic n * . c i 
i>..J a la« or o lh t r lec hai lo h t paid a i a condition p r . c r d r n l l o thr vaiidilv of ih t nvoe p v t tht 
dat t of i uch pavment In t a i t v i m r condil/on p / r t n l t n i has in he compl i td with al lc i the appiov 

WITH PAR V ALIIE 

( 1 , . . . . . I VI.R I 

I M 

The Mahon in^ 
i i l g . 

Cominon 

Ra i l road Cc t 

T o t a l Mahon.ijng State L i n ^ RR. ( fo . 

Par s alue 
per share 

50 

i > - i , 
wav a..lli,.i 

i / f d 
Id l 

f a i valur o l amminl 
au lhnr i r rd 

I f l 

10/18/9;, 10,000 
06/29/9^ I 30,000 
1_Q/16/?^ I 20,000 
10/05/9i 40.000 40.000 

JLQQ.,000 

l o l a l pal value nol 
Handing al I Live 

of yea' 
l l 

Ta l j t par value namlnafl) luued and 
Mmlnaltv oul Handing al rinw of year 

h r d g r d Ml voltairi.. l 
11.1 

tn linkingoihri 
fund . 

10,000 
30 ,000 
2 0 , 0 0 0 

100,000 
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2SI ( SPIIAl ST(M K—( omluded 

a, . « ) ralihcation o l t h . HockhoMr i . ha. l t . n ohlamrd ' l ' l ' ; ' ' ' , ' ? ' ' ' * l X ^ ^ 
i. ich c.mdilwn and o l Ihf i t i pondcn l l cumpl ianicthciewi.h l l ihould hr mtleii thai i re lKm j a . 
I i T - L i X o S e C o ^ m T r t . Acl maUfi i l unlawful to- s carr er lo m u t oc a i .umr any « i j»ilirv_ 
un i r^ i acid S » r i ! I J n only lo iHt r . l . n , iha, ih t < . .mm. , - m hy ocdrr a u l h « . i » . iuch .v.ue 

" • f r ^ v ^ i r c o l u m n . ,11 art, t n , t t t tat l i include . . , . 1 n « n i n . l . , / " " ' f X i h ^ ^ v i c u i ' i t ^ ^ t ' v e 
» u l «..ually outitanding i t - i the nurpowv ct i h i i repon. capilal rtock and " " ' ' ^ ^ 
conv!dered to he nomina/f, m u e d whtn c to ihca le , a i . unnrd and lealed and plaied wuh thr 

- placed in mme v|iri.ta! lond ..1 the p...,H> ..Ihver t.tr lale and dt l ive iy nt arc p i tdgtd or o l h t r . , i „ , 
;ev~. i .denl T l i ty are o m v u k i t d to h t a. I i r j i t moro ' wher, «dd lo a bona fide purchavei lot 
„ ^ u , ^ h * c o n v i d r anon, and vu ih purchaie. h.'idv them t re . Iron, conuol hy the ' " l > « " * - " ' •^1 
« , u m « v K , u " l , Kvutd and - 1 r V a c ^ r r r d by tor the t t i pond rn i » r c.m.Hlrrrd lohe av loal 
l l i !^ o . n * n . It r t^cuui ted hy or Ii.r Ihf rtvnonrlenl undtr l u i h circumilancrv av i t du i r t Ihen. 
if, ^ Z J ! t Z r " J t iJ \ r l J I V , and ra., canceled •» rr . i .ed they » r c . in i id r r fd lo he n o M i r „ ' l i 
oursiamfinc 

WUhoul P«f Vuluf 

Date issue »»s 
dii iKon/eJ 

•r-
10,000 

jO jOgo 

NuiTir* .'I vti l-e, .„ 

lit.'..irti 

Ivumbt ' Oi'.ir 

^ilvlandinji ,.1 lo.c i't 

y c i 

Number ul shares miminalli tssued and 
miminally oulsl»ndint( al close ol ye»r 

Tt1eJ«cd,.| 
tn l tea . . i ' v j f " 

101 l p 

• ' 1 

(umi-

I c V l . S v i i ' l t K A . . . . I I S I l l 

rraiixn rct.r<^e(l Utf 
Sloe .*l iMctl'S " t t f 

l.tnc 

_2_o,oqo 
4O7QQO 

100,000 

4- 1-1 

4 

1 

ft 
7 

n 

1 

10 

I I 

12 

11 

14 

15 

Ift 

17 

18 

I ' i 

20 

21 

22 

21 

24 

25 

2ft 

27 

, ' l i 

29 

.30 

31 

12 

11 

14 

\S 

l l , 

17 

tK 

19 

40 

41 

42 
41 

44 

4S 

46 

47 

48 

49 
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253 ( APITAI ST(K K ('HAN(;K,.S IHIRIM; THK VKAR 

0.vr lull patiicularv id viovkv a< luaily oc ntiminally iivutd Itilhri ocigin..! i.vuc- ... i,,ttt,r 
arri "ttltxttt r ta i« i ic td ot i ancrleil during Ihe year Fnlfr ihf name of a tp..riin» lrvv..i comra 
ny « the bttly of Ihr Kht tu l f ai d givt iVrtundtr parlicularv id ,lt capilal viock changev durtni 
I V yearheloir Itvimt thovr ol a le.ond Irvvoi Thr i r namrv vhould hr liiird inthe .irdei it, w h i j . 

. '.ether .vvued I., .invliui ll.m .rf I they aptve.i ..n the balanc vhect 1 
ptopetliev I..I .ddil..m. aod hrllrrn.ciii, tm p./i, l , j . . , ( railway oc nlhei properly lor con et 
lion t.>f acituiviluai of veioriliev for reoigani/alii r ra for trthei iuip.iiale p..rpc.vei Alio 11 
Ihr nomher and daie id Ihe ai.Ih..ricalion by the P O M K aolhiKiiy undrr whove onliol voili tv, 

Line 
No 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

25 

26 

27 

28 
29 

30 

31 

32 

33 

34 

35 

36 

38 

39 

Class of stll. k 

la) 

STO(-K.S ISSUED DURING VKAR 

Date 'f issue ^^lrpose of the issiir and aulhorily 

(c) 

Par value* 

Id) 

Nel proceeds 
received 

for issue (cash or its 
cquivalenll 

(e) 

Toul. 
*For n o n ^ tlnch. tthna ttte numHrr of shares 

iS4. ST(K K IJ.SBII ITY FOR rONVKRSION OK SECI IRIT IES OK (XTHER COMPANIKii 

If at fhe close of the year Ihe lessor companies included in this rrporl svere subject lo any liahility to ittuc Iheir own capiUl slock ir exchange 

for ouislanding secunlies of constituent or olhet compantes, give full particulart ihereof here under, includmt luities oT parties to contracu and 

Railroad I «»tor Anmial Report R-4 
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:53. CAPITAI S K M K 1 H A M ; t > i I H I K I M . T I U N f A K ~ < onduitrd 

made nammg suth aulhiMlty In^.olumn trtirwtuik as s»st^ all m<>nr> vhrcks dialit tNttsisi 
cachangr and olhei csmimetsial papei pavatsU ai j»ai iw drmand (oi fM>nonalii i-ssued stixk 
%hto«. rriuir.s ,(i <,iilumn\ tal *M. Ul ard idumty frtri eash class of pat lAtxk a(tu>U> t%\ued the 
sum vf Ihr fnt.trs lo C4>lumfl\ let f f l a»wl thf plus divouMs or less ^ttmums m cr^Min ^1 

shouki r4uil the enoy m it>tumn (di 
Ca'iK'iilitrs i.itn(rfn(nf Ihr rrai^on 

in columns fa) 'i' and fjt 

STOCKS ISSUED DURING YEAR—Contlmwd ST(K KSRi AC(j( IRKI* 
IH'RIM, VKAR Cash value of olher 

proprrly acquired or 
services reieived 
»s consideration 

for issue 
lU 

Nel total discounts 
(in black) ot 

premiums tin red) 
I- ncludes enlries 

in column (hi 
Igl 

K xpense of issuing 
capital stock 

ST(K KSRi AC(j( IRKI* 
IH'RIM, VKAR Cash value of olher 

proprrly acquired or 
services reieived 
»s consideration 

for issue 
lU 

Nel total discounts 
(in black) ot 

premiums tin red) 
I- ncludes enlries 

in column (hi 
Igl 

K xpense of issuing 
capital stock 

AM<H'NT RKACOl'IRKI) 
Remarks 

i i , 

Cash value of olher 
proprrly acquired or 

services reieived 
»s consideration 

for issue 
lU 

Nel total discounts 
(in black) ot 

premiums tin red) 
I- ncludes enlries 

in column (hi 
Igl 

K xpense of issuing 
capital stock Par value* 

I I I 

Purchasr price 

t ' 

Remarks 

i i , 

% i s i % i 
— — 

1 

1 

1 

J 

I mr 
No 

7 

X 

9 

10 

I I 

12 

I ' 

14 

I ' 

III 

17 

18 

19 

20 

21 

JS 

21 

24 

25 

2ft 

27 

28 

29 

10 

11 

12 

11 

14 

15 

Ifl 

17 

IK 

i'l 

• ; ..r rK.nfi,.f , l.w .how the n..rnli* I of . l .a'c* 

2.54 S I I H K I IABW ITV KOR r O N V H I S I O S 0 » S K d Ri r i l S OK O T H I R COMHAMK,S -Coi»eh»de< 

abstracis of terms of conn ,ii Is * heteundei suv h liahility i s i s l , 
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INSTRK TIONS ( O V KRNIN(; RKTI RNS TO BK SIMIJ l \ M HUH 11 2*1 ON PA(;KS .38. ,S», 46, ANI)41 

(.1,1 f.iiiH uljts of till V .iiiiius issue V of srcuiilies in act minis Nos 7fiS. I iindci' l»iii . 
and I lusters sev unlit 766 f ginpmrnl obligaOonv ' and 764 I quipment ohiiji.iii,.i.s ,mil oil 11 .uni due »ithiii 1 >i,ii. ,ii ilic ciost ul tl.. 
year, logeiher wtlh interest accrued and inteii-st paid diring the vear and totnl amounl of m ilured inle'est m defuult Include receipts oulstiintlir v 
for funded de'il wtih ihetr respeciive issues 

In column (alenier the name of a reporling lessoi • .U-r the nan i i i oihci .ihlin,iiiiinv hcfmi Iisnng 
those of a second lessor The names of Ihe lessors should IH- lisud in thf oidci in which ihey appear un the halance shrn i ( i.,,si|., IIK fimilr.l ili-l i 
and securities of each lessor by accounis and according to ihe following designalions in Ihe numerical order given 

111 .Morigage honds 
lal With fixed interest 
Ib) With conlingcni inletest 

l2i ( ollaletal IIUSI honds 
lal With hued interest 
(̂ i) Wtlh contingent mleresl 

(1) I nsi ciiied bonds (Oelienliiiesi 
lat Wi ll fined interest 
Ih) W llh lonlinpcnt inierevi 

(4i l quipment ohligalions (( orpor.itioni 
tal I quipment securities 
(h) ( ondilional or deferred p,i\meni c i '; 

15) Miscellaneous obligations 
(6) Receivers' and trustees' securities 

lal Kquipment obligations 
Ibl dihe' than equipment obltgationv 

i7) Slii.n :t !ri, notes in default 

(iivt t.i.ilv (or e,ic h gioup and subgroup ol bi.ni'-III I ll.l 1 III (Mill ' ' i i ' '» '; ,ind (;lare inlended furlher to cljsvify ihe oblij.i 
tions of the company and are to be answered' Yes ot No 

If an issue is a serial issue Ihe Ust dule of maturitv should be shown pieceded by the lettei S If the p iyments leqiiiird tn Ihe 
contracis for equipment obligations are unequal in amounl (except for tht l.isi p,iymi:nl) or aie lo bt m,idr ,il in. i ' ' . symliol 
against tbe enliy made tn column (clopposile ihe name of such obligation and give purticulars in a foolnoie 

If the issue is an intome bond. Ihe enlry in column (dl should be lhe annual minimum tale of mleresl specified by ihr indenluic In column tki 
show the approsimale number of miles of mad on which IIR' morigage is a direct first lien and in column (/Ilhe apptomm.ili' number of miles of ro.iil 
on which Ihe morigage is a direcl junior ntn Do not consider any road or olhei properly indirectly subject lo eiiher ii divi <ii jiinmr hrn through the 
pledge o' collaleral. leaseholds, or oli..r contractual rights in making lhe reiurns required in coiumns III. If). Iltl. .rnd (// 

In 11.Illrnn Inltntei the amount of bonds boih nominally and ailually issued up lo the dale of Ihe report and mil lhe amount aulhnri/cd 
Matured obligations amounting lo less lhan $V) iimi which have not been presented for paymeni may be combined into ,i siri) I' 11," . ilesignnied 

Minor Items of malured obligations each less ihan 550,000." and the lotal of such items shown in a footnole 
Noentries shall be made in lhis scheduif *ilh rrvp, i i, ,• . , ' n im, i In i , - M .'i m illv i-sufd ot nunm ,• .' i >, » i, i, no parts 

ol such issues are aciually outstanding 
Kor dffinilifins of • nominally issued n'.ininally .iiif i.iiiiliiit. , iii , . i i , IM... .1 ,n,t'. , . i hMlly outstanding.' scc S, In iluif 2S1 
I nines in columns (v)and (wishould include interest accrued on funded debi reacquired, malured during Ihe year, even ihough no ponton of the 

Issue IS outstanding al lne close nf the year 
In column (y/enler the li .al in accmint No 7KI Interesi tn default." al the close of the ye.n 
On page 41, give particulars of i • ' n g the yeat m fundrd debi and othri ohligHiinns, following Ihe same order tn whtch ihey appear in Ihe 

prior pages nf this schedule 
In column (//slate whelher issued (ot constiuetion of new properties for additions and beliermenis, for purchase of rmlnMd or olher properly 

for conversion for acquisition of securities for reorgant/aiton, or for olher corporate purposes Alsn give the number and dale of aulhort/alion by 
the publlc authotily under whose conliiil such issue was madr naming sinh aiithniity ( or nominally issued sr iiriii. « h u, relutn'in columns (?l 
and (aalonly 

l of each i lass of seturtiiev actually issued Ihe sum of tlte entries in columns ibbi and Icc). plus discounts oi less piemionis. such discoiinis ot 
prrmiums to be shown in a footnoie applicble to eath issut. should equal the enliv in column laal Kor definilion of expi nse. rrporliiblr in tolumn 
(i 1 I see Deftnilion 10 in Ihe Uniform Sysiem of Accounts for Railroad ( ompanies 

I'.iiliiulars concerning the reai qin' n ' n 'f securities thai were actually ouislanding should be tr ported in • . ' ' 'i md reel 
Include ihose securities that h,i Vd for paymeni during ihe year for which liability h.iv been ti i ml No 7fii ()ih< r 

tuiteni liabilities 

Railroad I .essor Annual Repon K -4 
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261, Kl NDKD DKBT AND OTHER OIII.K.ATIOVS 

1 i n . 
N, , . t , , | . • 

I M I k l M I 'MI lV ( S l l I N S 

1 
fM>f S o u t l t , « 1 IMS f i t ' •IMI f l t t t 

isimRanionarv 
I I I A I I W r i l L V I v t l 
0 * l > A « H I I I II v l « 
f l t l m i i i h o a rH i 

f W j f . a n f W i A N 
IIWMl "Vlliac NO-

N. l M.tte p r i 
s ro i prr 
annum 

( t i i r r rm 
srcf -

rr th*r Un 

'K' 

] S»rvliin|r 

j fund 
1 . I I I l l r 

I I I 

l l . m . . . I.I 

' h i s i b e n 

' | l 

1 
N01>IE 

s 

1 i. .. . 
4 , . , _ ... 
s 1 f 

t 
fl 

- 1 

% , j a . .. 1 ... 
T 

1 
10 

1 

11 ._.J L . , , 

12 , 
11 r f 
14 

15 

If. 

r 
IK 

19 

20 

21 

22 

23 
24 
ss 

3» 

27 

28 

29 

V l 

11 

12 

11 

14 

15 

If. 

38 

19 

40 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

S| 

52 
53 
54 Orand Total 1 
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I.CSSOI Initials MSL Yeat 19 ' ' 

1*1. KUNDED DEBT /.ND OTHER OBMGATIONS—Coiriimwd 

/SimOMMATt 
N i ' M t t a i i r 

Mil l.S I t f 1 INf 
isf^i r n A V D -

Al̂ MM NTWAt cji lltM> 
ANI> 

\ t t \ K \ * M < M V T a t T t M \ V l M ' T \ T A N r M N < . 

O M f c n V 
M W i T T I * -

U ' U l 4 n u i i i n t 

'K»m«ruMy a n d 

a c t u i t l l v i<ssurd 

i m i 

^tld in spri.uf (unds 
Ol in itrasuiv KM 
p i r d j r d i l d r n i i f y i artcclri 

< a n c r l r f j i h r o u g h 

s i n l n r i f f u n . i o r 
o t h e r i * i - . f ( ^ r u e l e d 
(Idrntity canceled 

t h r o u f h u n f c i n y 
(ur5d fr"'. 

Hf l cJ lO s p r s i u ' f u f i i l ' i 
KSf tn irea%sirv o* 
p l e d f e d i t d e n t i f y 

1 

! 
1 . . 1 I . „ 

1 m e 
N . l 

l u n i o r t o 
A r s t l i r n 

I t l 

U ' U l 4 n u i i i n t 

'K»m«ruMy a n d 

a c t u i t l l v i<ssurd 

i m i 

M e d i e d sr^ i t n i i r s hv 

c y m N . I V 

m c i f u i r . ' ' 

N y m h o ' 

t l l 

i artcclri 

T o t a l a m o u n t 

< a n c r l r f j i h r o u g h 

s i n l n r i f f u n . i o r 
o t h e r i * i - . f ( ^ r u e l e d 
(Idrntity canceled 

t h r o u f h u n f c i n y 
(ur5d fr"'. 

p ( e 4 | e ^ v c t u r s i K s hy 

i i V m h o l ' P 
t ; n m < ) i u i r d 

\ 4 \ \ (<on|s ' 'ts^ 

'.l ' l ' 1 ,(wl n . , 

1 . d e 

1 l l . l l i e n 

I k l 

l u n i o r t o 
A r s t l i r n 

I t l 

U ' U l 4 n u i i i n t 

'K»m«ruMy a n d 

a c t u i t l l v i<ssurd 

i m i 

M e d i e d sr^ i t n i i r s hv 

c y m N . I V 

m c i f u i r . ' ' 

N y m h o ' 

t l l 

a i t i i a l l y i s s u r d 

i p t 

< a n c r l r f j i h r o u g h 

s i n l n r i f f u n . i o r 
o t h e r i * i - . f ( ^ r u e l e d 
(Idrntity canceled 

t h r o u f h u n f c i n y 
(ur5d fr"'. ' (11 

' J l l 

$ 1 $ $ s s s 
1 

2 

t 

4 

s 

ft 

7 

u 

1 

III 

•1 

12 

11 

14 

15 

Id 

17 

18 

19 

20 1 
21 

22 

21 

24 

25 

26 

27 

29 

Vl 

31 

12 

11 

14 

15 

36 

37 

IK 

19 

40 

• 
1 41 

42 

43 

44 

45 

46 

V" 47 

48 

49 

V l 

51 

S^ 

SI 

r 

i 
54 
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2*1. KUNDKD DEBT ANDOTHKR (>Bl.i(;ATION<»-Co«illnued 

Name of lessor company and nume and characlet o l obli^.iti..ri 

l l is| on samr hnec and in same oidei »s on pagr IH) 

AMOI M m I M i m s i SI 1 K' 1 1 ' I I I I l t M , y 1 SR 

Amoitni lllf interest "^HU l o t j l amount of 
intf l rst in drfault 1 1., 

Name of lessor company and nume and characlet o l obli^.iti..ri 

l l is| on samr hnec and in same oidei »s on pagr IH) 

Charged tu inciitne 
Chatged t l . mvt>tment 

accounts 

during ye^r 
l o t j l amount of 

intf l rst in drfault 

l a l i n Iw) 18 ) •vi 

I 

^ 5 > 
4 

5 

t 

• 
j 

4 

<* \ [ 

1 
HI 

I I 

12 - [ , . ,., , 
11 

14 

15 -
If. 

P 

IX 

I'y 

21 

22 . . , . . . 
21 

24 J 
25 

26 

27 

28 

29 

V l 

»l 

32 
33 

14 

35 

36 

37 

38 
39 

40 ..... _ 
41 

42 

O 
44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

. .J l_ ( i r a n d T o u l 

a 

RailrojwJ Ixwor Annusil Repon R-4 
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2tl FUNDED DEBT ANf) OTHKR OBI, l ( .ATION«v-( oncluded 

.SECURITIK^S ISSl'KO IHiRIN(. YKAR 
SK( I RITIKS RKACOUIRED 

D U R I N I ; YKAR 

AMOUNT RKS( 0 ' I R H ' 

Purpose III Ihr issue and authtittty Par vilur 
Net piocrrils rrLrivec 
for issue Icash or i f 

rquivalrnti 
rxpense nf i^suin^ 

1 •Jflllf s I'al .alue 
1 
j PiJiLhase pru (• 

I ttn 

1 
tt) 1 1 ' U l l UW 

s 
1 ' 

!» S 

j j 1 
1 

4 
c 

1 1 j 

! t 
. H 

I ' 

l l 

J :- 1 

t 11 
. ... I t 

1', 
II • M 

11 
r 

lit 

19 

2i) 

2i 

22 
2' 
24 

• 25 
1 

25 
1 

28 

29 

VI 

11 

12 

M 

14 

t ' 

tl 

17 

IK 

l<l 

4!l 

41 

42 

41 

44 

45 

46 

47 

4K 

49 

VI 

SI 

ss 

SI 

Grand rmal Si 

Katlroad l.essor Annual Report K-4 



* 1 esso In i l ta ls M S L Yi-ar 197 V 

26« INTKRKST ON IN< OMK RONDS " ""• 

1 ( . i v e p a i l . i u l . r , , . . n , e . m n | | i n l e r e M r . > a H e . . . r u e J (c id a. .da.. . ,n ,U leJ . „ dunp , . . J , , r . . . .^ 'uni i i . r, 1 i i i . « ) i j , „ ^ „ a . . e ' ..i c, he J, . l , i|,l l . „ », „ , i i . i , „ 

t Z ^ ! ^ J • ' ^ " ' ^ • " " " • " " ' ' • " ' ^ " •< . ' v Jw te ,V , l l , . n * d I V N anrf . l l l let ) > It. c.i l i irrn r r f l c W , h , . „ , „ „ „ , „ , „ r . . * . H , I I I . „ e ,! e . „ .e . l 

2 In columni lal. Ihl. antl tt, ti.tt tht name • , 

1 A M ( H M Of I M f . K f . S T 

1 ine 
Nn 

Namr o l issue 
(from sr hciiule 2611 

Amiiutii actuallv om 
i.ianding (f inm 
seheduk 2fi l l 

Ib) 

Ni.minat rate 
ol inteiest 

(frnm Khedule 
261) 
le) 

Masimum at.itiunt 
pavahle if rained 

l l l l 

Am*.unt arttialty (its 
aMe undrr lont in 
gent int r ie i t piovi 

M ms ihaigcd t i , 
incomf Icii Illr yrai 

tcl 

) N O N E 
% 5 i 

2 
-mm 

1 

4 

S 

6 

7 

8 

9 

10 

11 

• 
12 

13 

• • , . , . . 
14 

15 

16 

17 

18 

19 

20 

2M, AMOUNTS PAYABI.K TO A F ^ I i AT^MCOMFA «ES 

• C , 

rM»r fu l l p j rmu la f s of a..i<>4inis in i tudrd in halanrr •^hrr'A. ( f i . 'n i N,, AnwHjnls payaf>k ( 
nunls shsMild he staird separately 

> aftl '- 'r' ' nrt p^fiift hy rjc*t ks' idr i l ir, e „ - ret...II N.Kei an4 noen 

l . tne 

N o 

Name of debloi company 

la) 

Ninye erf credtliir ct^mp^ny 

(bl 

1 
The Mahoning S t a t e L i n e R a i l r o a d Company The P i t t s b u r g h and Lake E r i e R a i l r o a d Co . 

2 

3 

4 

5 

6 

7 

8 

9 

"" -• 
10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

21 

24 

IUilroad l.e«tof Anmial Repon R.4 
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266 INTKRKST ON INCOMK BONDS ~ ( ' o n r l u d r d 

4 in (.oiumn te i sno» tttt amount rM inieresi rn^r fea i<> irK m j p p l l ' aintf 
t „ . . 

1., f 
^ In (.olumn sh*»*t the dilTermcr hetween columns (dt j no t 
i i I n .o lumns th i f i i i nd fj>sho3b the amounts of i n t r t rM aitu.4Hv f>«isl ii^oi'iy it>r 

^ l e d in vftiumns ihitrnA ttf he iwr rn payments applis . 'Ht to the current year s a t i run 

j p p l l ' aintf 
t „ . . iKMlei lhe I ,,ni.. .rt ,,t itw ^ In (.olumn sh*»*t the dilTermcr hetween columns (dt j no t 

i i I n .o lumns th i f i i i nd fj>sho3b the amounts of i n t r t rM aitu.4Hv f>«isl ii^oi'iy it>r 
^ l e d in vftiumns ihitrnA ttf he iwr rn payments applis . 'Ht to the current year s a t i run 

ycai veittc 
I ' , and th,ise 

wcunty ptuscainrO inU'CAl unp^iil *t ittr <.t«\c ot itw ycai 
iKMlei lhe I ,,ni.. .rt ,,t itw 

ASKHINT O f INTK^F-ST-Cii i i t l iwMil 

AND AM W W 

• » i r * i A * i i I I i s i i s i i 

j . i v r s y * i i i 
TTITAI PAII) WTHIN VKAR 

Period for <v 
percentage of 

fot *h i ch 

Total accumulated un-
ra inrd intetrsl p lu ' 

earned intr i rvt unpaid 
at the t l..se ol the vi'ai 

III 

1 i n r 

r u f r r n i y a t 

( f l 

All teal t It, dale 

(»l 

l l r a. I (-.unl .1 i ur.cnl vea' 

l l l l _ : 
I . ' l a l 

H I 

cumuUlive, 
if »nv 

Ik l 

Total accumulated un-
ra inrd intetrsl p lu ' 

earned intr i rvt unpaid 
at the t l..se ol the vi'ai 

III 

N i l 

1 
s % i t \ i 

1 

- s 

1 

4 

1 . s 

( i 

7 

.""""j H 

: 1 

I to 

' I I 

).' 
1 > 

14 

1^ 

16 

17 

1 I f 

I ' l 
1 

. ' l l 

i . 1 
268 AMOUNTS PAYABLE TO / . KlUIATKD COMPANIKS- I omluded 

1 nl l le^ m ct4irinttv ta l 11.. «ri.l i.i vl.i,<jl,l in. I,..!, n fM ,., , lu , . ! . arwl in lere. l r . . i m f n l . ..n tie*.t t f t i i e i j ili '.'1(1 l l i r . f . . . f i r ri lh. ,„fl,r. , rMirti..ri ,a Ihf d f l i i lr .i I , . 

III the fear 
fM ,., , lu , . ! . arwl in lere. l 

•AI.ANTF, AT i lftts* Of VK UR Rule nf INTKKKST Al ( RUKI) OHMINC VKAR 

N o l f . 

I d 
1 Ipen J l . . . i i n | . 

i r t i 

T c l a l 

l e t 

intriest 

1(1 

( hill fe l l 111 incomr 

O l 

l'ltiti fed to I nnsiruction ni 
other investment nccount 

thi 

t n t r i r ' s i p j u i d u i i t i j t 

venr 

( t l 

1 Illr-

Is,, 

NONE 
$ 

411 ,994 
$ 

411 ,994 
If s ) $ 1 

1 

1 

1 

4 

s 

1 1, 

1 

8 

9 

10 

l l 

12 

n 
14 

l ' l 

Id 

17 

IK 

l ' l 

211 

21 

22 

21 

24 

I 

Riiilruitd l.eii<.or Annual Repott K 4 



"I 

> 
C 

x; 

JI2 DKPRK I STION BSSK - K Q I I P M K M OWNKD 
Sh.,a lhe leilfer value l.l Jll e4.i((iment ..»netl I'V e...S I f . , . m p , i n . .mlMvleJ in 1 leaf l e^ rv . t i i e l v t l Ihe i kp r f iU lHMi Kive i*, . ' lhe ' th. tn Ihe i e j ^e ' l a in * J l i i l l ecfiVih j '' '.elween Ihr lifMlrv i..r,l . . I ' - i . . . r f v j i n r h e 

ihiv i t p iw l Dve ua,.ic III viili imns rc 1 j tKl i j l viKHiW i..ffe.tH.nil * . l t i lhc . . i i t iet V m I ..luvn chiMitri I v f iven I t i ^ l h e i milh .i vLilemenl K t*ri inn'i acc.ntnlv ren inc i l in f Ihe j , cvimenl in enuipment 
vrsltNcnl in equipment ac carried m l l t t accivijniv j . ..1 the heRtnmny .inil cU.ve t^ the 1 

Line 
No 

Nune of le«»or companv 

I t l 

Sicoum 
NrginntniE t»f ytat 

U 1 

w nrrs IK RIM; THK VF.AR ( RKIHTS m RiN<; THK VF»« 
[ R'll̂ rH'C 

Line 
No 

Nune of le«»or companv 

I t l 

Sicoum 
NrginntniE t»f ytat 

U 1 

Kiin -
« r l i e i - • 

.... 
• i l d r h i i v 

I f l 
ISoperiv retirrd 

1*1 

Othe r I r< 
I h l 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

( 5 2 l 1 o v . i m . i o v r v s ,5 $ J s 'A 1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

f S I l r ' t f i i ' h l . t r i i i n .-.lev ' ' i 1 1 
1 
1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

i .^. 'r t r , . n . ,f c 
T 
i 

t 
f 1 

' ' —r • — ' ' • " 
i i 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE l^S) Hi)ihv,,iv rcVcniie eQijiptnent ^ 
f 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 
t S f t i n o i i t i n p r c | i i i p n v r n l \ f 1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

1 S " 1 \ k , ir V , , j i . i p i m . , n t 1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

t 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

n . i . i i 1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

I'-'̂ i 1 Ol omolnrv ; 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

I'^'i l-rei(;ht,|r.iin cuts i 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

1̂ 41 Passenger Ir.iin c.irs 
1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

Hifthvs.iv I vcmie equipmen; 1 
1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

1 ' ' l l H I 1 llin);euuipment 
1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

. i r j i i i p m r n t 1 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

SKi M i c i r l l i n r o i i c r i i i i i p m » n l 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

NONE 

l o t H , | „ . , . , . „ , „ | „ „ 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

1^2) 1 "ciipii ' i ives —. u m „ . Ull. .;..i.i .rJf . i t - c B a a w 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

f i l l l-iei)iht tr im cars 
— ' ' - M l — 1 . — , 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

1^4) Passenger tr.iin cars 1 " — -

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

(^^i Highwa> revenue equipmert 

1 
_ — , . i i i _ - _ , . . . 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 1̂ 61 Floatmi; eqiiHimenI 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

i^"") VVork equipment 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

(581 Miscell.ineous eauipment 

1 
1 

1 

4 

S 

f, 

K 

9 

II) 

1! 

i : 

1 1 

4 

1 s 

Ih 

20 

21 

Total , „ . , _ , , 

r I'l^'i 1 Ol. iimotives V 
. j (^1) Frettht-iraincars 

. . 1 . II • , . 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

1541 Passenner liHin cars 
r — — — — — — • " ' • ' 1 — - 1 — ' • 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

(5^1 HiBh*av revenue eouipmenl 28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

(561 Floa'.inp equtpmeni " '" 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

|57) Work equipment 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

(581 Mi'vcell.'inriiiiv rnii ininrnt 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

Tolal 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

(52) Locomotives 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

C'l l VreiEht i r l tn cars 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

154) Passenger-'rain cars 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

(551 Hiehwav revenue equtpmeni 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

l56l F-lriKlinfr rquipmrnl 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 

(57i Work equtpmeni 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 
(58i Miscellareous equipment 

28 

29 

.W 

31 

12 

11 

34 

35 

36 

37 

38 

19 

40 Toiai i 
1 

• 
• • • 



5C 

7 

41 

42 

41 

44 

45 

46 

47 

4(1 

49 

50 

11 

c -. 

< 1 

' i 

sc, 

Sf, 

c.t 

SX 

S9 

60 

M 

it2 

( l l 

h.i , 
I 

hS 

ftlt 

ftl 

h8 

69 

711 

" I 

" t 

'4 

"")( 
••9 
KO 

i ' ; 2 i 

i ^ ' i 

(.<4l 

(55) 

(56) 

IS-1 

(58) 

till 

(511 

(541 

( " 1 

(56) 

I57 i 

l 58 i 

(.'2) 

(53i 

114) 

iSS) 

(.Vl) 

11-') 

ISH, 

lS2i 

iSt, 

114, 

I I S ) 

(561 

(57) 

(581 

(521 

(511 

(.54) 

(551 

i<;6i 

(5 - ) 

(58) 

I ocimolives 

f-reighl-lrain cars 

Passenfer train cars 

Highway re'̂ enue equipment. 

Hoating equipmem 

Work equipmeni 

Miscellaneous equipment. 

I oco.notives 

Freight train cars 

Passenger-tram cars 

High»a> revenue equtpmeni. 

Floating equipment 

Work equipment 

Miscellaneous equipment 

Tota l 

Locomotives 

Freight-tram cars 

Pass-nger train cars 

Highviav revenue equipmeni. 

Floating equtpment 

Work equipmeni 

Mi'.ccll meous rquipment 

rmiiL 

Locomotives 

Freight train cars 

Passenger train cats 

Highway revenue equtpmeni 

Roating equipment 

Work equiptnent 

Miscellaneous equipment 

Total 

I ocomotives 

Freighl train cars 

Passenger-train cars 

Highway revenue equipment. 

rioaling equipment 

Work equipmen! 

Miscellaneous equipment^ 

lalil 

U) 



185. A( ( R r K n n K P R K C l A T l O V — R O A D SND KQI IPMFNT 

X 
k 

{..ve lhe pariKulan called 
Its. ' Aecriied atprtctaitot,-

l.ine 
No 

1 

4 

s 

ft 

1 

K 

1 

W 

II 

12 

13 

14 

I " 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

ts 

36 

37 

38 

19 

40 

tot heieunder o( ihr \ rcdtis nnd <teHls madr lo atumni 
-ItwMl atid fc<)m|nnem siwtn» the veai i«ttHcK relate to 

rquipmrnl hs r^nh lrsu>r tompanv i*Kiudett in ih«s ttjHHt A cirhit h^lamc in ..otumn 
'sf arsd (ji foi anv piimarv accotmi shoukl he precesfed b> thr ahhcevwtnw t> 

N.tmr (if i f 

NONE 

ISt I i . t i r l 

l l l l 

(52) I.ocomolives 

i ^ i | Freight-iraincars 

(54) Passenger-lrain cars 

(55) 

(56) 

(57i Work equtpmcnl 

(58) Miscellaneous equipment 

Highw;.y revenue equipment. 

f loating equipment 

I ' . i . i i 

(52) 

(53) 

(54) 

(55) 

(56) 

(57) 

(58) 

Locomotives. 

Freight-train cars 

Piisscnger-train cars 

Highway revenue equipment. 

noaling equipment 

Work equtpmeni 

Balance at 
heiiinning iif yeai 

tc l 

CRFDfTS TO RESERVE W BINC TME VEAR 
fhaieev to' 

otneis 
Id) 

f i t t t t l credits 
le) 

Total credils 
t f l 

Mtscellaneous ec|iiipmenl. 

Total 

152) LiKomolives 

(53) Fretght irain cars 

114) Passenger-lrain cars 

(55) 

(56) 

(57) 

(.58) 

Highway tevenue equipmeni 

Floaling equipmeni 

Work equipmem. 

Miscellaneous equipment, 

Tolal 

(52) Locomolives 

(53) Freighl tram cars 

1.54) Passengcr-lrain cars 

(55, 

I5f , ) 

(57) 

iSKi 

Highway revenue equipment 

Floaling equipment 

Wntk rquipment 

Miseellaoeous eiiuipmeni. 

Total 

(52) l.ocomoiives 

(53) Freight-train cars 

(54) Passenger-lrain cars 

(55) Mifthvi.n revf nue cqiii|iment 

(56) 

1^7) 

(.58) 

Floating equipment. 

Work equipment 

Miscellaneous rqi ipment. 

Total 

D tmrS TO RE-SERVT DCRINCTHF VFAR 

l ^ ^ v lor RenmneM 

!l! 
f i t l i t i dehils 

Ih l 
Total dehits 

l l ) 

Halance at 
closr of year 

»)> 



42 

•K 

1 

•)-
is 

•i'l 

s; 

S l 

S4 

im 
<9 

M) 

hi 

h : 

h • 

1,4 

l.s 

I t ' i 

"11 

- •• ••' - 1 

NONE 

(52) L.ocomoiive« ! - •• ••' - 1 

NONE 

(51) Freighl t ra in cars 1 
- •• ••' - 1 

NONE 

( '4 ' , Passenger- iraincars 
r— — — - — 

i 

- •• ••' - 1 

NONE (55) Highw-ay revrnue equipment 

('•III F loa l ing equipment 

- •• ••' - 1 

NONE (55) Highw-ay revrnue equipment 

('•III F loa l ing equipment 
l l 

t" 
1 

f——. 

- •• ••' - 1 

NONE 

i s " Vi, ,rk cciuirmeni 1 

- •• ••' - 1 

NONE 

15*1 MisriHIanroi is n i i i i ranrn t 
1 ' — - • ' — " I I - . -

- •• ••' - 1 

NONE 

Tota l , , 

l i v r s 1 
1'' ' i 1 tc t i i l i , t rain cars 

"• ' 
f ('•4) Passeng.r t ram cars 
1 

1^^) H ighvc iy Rev rnue L q u i p m e n t . _™ 

(V l ) F loa t ing equ ipment 

i^""! Work equi fment ! 
(SX. Mic.r l l : .nr<. i is e«|ii irenml . 

To la l _ , _ , _ „ ' ' 
I52l 1 o tomo l i ves 

l<1) F rngh l - t ra in cats 

• ••' -•" 
114) Passmgr r - l ra in : ars 

1*51 Highwav r r v m . v r q u i p m e n t 

(56) FloatinB eauicmeni , ,, 
(57) W o r k equicmenl 

• 
(58l Miscellaneous euuinmenl 

To la l 

1*21 IxKomol i ves 

111) F ie igh l - l i a in tars 

(541 Passmgrr I ram cars 

(551 Highvfay revenue equipment ., 

| 5M Float inc equipment 

1^'') Work equipmeni 

( IK l Mic. 'pl la, iroi is m i n n m m l 

Tota l 

(57) 1 a i rnmn l i vM 

(51) Fre ish l - l ra in cars 

(541 Passmgrr - i ra in rats . . . 1 — — 1 — j 

tSSi H ighwav r rv rn i r r< | i i i pmen l 

' r i oa t i ng equipment 

(.s7) Work equipment 

(58) Miscellaneous eauipment 

Toul 

- 1 

•"4 

-••4 

HO 
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l.ive,..l,.v..t.olM,irr.fni I , fjv .11 .rf ltie „ , ,i.il*e.harie. • r'.irnt in... 
le^n vf ,..tjnt' r.ii llru f, 1 1 '.,.•. .X.' . , .,. , ,1, , 

1 inr 
No 

l ' l ' 

j Ih) 

i 

I ( rcdilv 

[ Haiances at i Accrued deprecialum Roail 
u 
j 38 615 

S 

s 

! heginning o f / Aecrutd deprecialion-

1 year I Miscrllaneoiiv physical piopeity j 

\ 
Road pioperty ^spedfyl 
_ l a E n g i n e e r i n ' : j 

4 5 , G r a d i n g 1 •/'. 
1 6 . B r i d g e s j T r e s t l e s & C u l '/ei dts 57 7 
1, t Snowsheds & S igniL^ 
1 i i l k i - • i l d i n c is 221 
8 1 17^ 1 ,_-14_ 
9 • 2 6 . Coi ranu j i ica t ion Systems 96 

10 27. r i'i;; l l " Tpf, rl'i-'Vi r-.- 24 
11 3 7 . . . 24 t 

12 3 9 , P u b l l C Impreyements - Cons i t . .§03_ 
t 

11 T 
-1 

t •• —• • '• '— 
14 

7 ' 

IS 

If, 

ll 

IH 

19 

,•'(1 

.'1 

M l ' , , r l l ; i - . I I I - p h y M c . ' I (1 i f y i 

... —_ 

21 

24 

25 I D I A I ( Rl D I IS 40 ilS — ~ — — — — 

26 

Hel Its 
RjMid property (specify) 

J7a Roadway Mach nes 1 
27 

r • - 1 

28 

29 

Wl 

• 1 

11 

14 

3< 

16 

V 

18 

19 

40 j 

4. 1 
42 

41 

44 
Miscellaneous physical properly (^tccity): 

45 

46 

47 

48 

49 TOTAI OKBITS 1 323 

50 Balancet at | Ar.crued deprecialion-Raad 40 042 
51 t lqi t al ytai \ Accrueu depfcc'ilioo 

\ Mitcclliiwuus phytKal property 

Railroau 'xtsor Annual RcFon R-4 
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286 DKPRKCIATION R K : . S K R V K : - R 0 A D AND MIS( Kl I ANKOI S PHVSK Al PROPKRTY-Coneiuded 

' I t neneral . |tr«ni ha* Itrt. aullKK.raJ ^iKitrfil le 

49 

Inter ^ turner ot the tryutr in«npinie% in Ihe .rWiflnn httdtilfi AH iH.t, .rr^l.t, il.e 
indudnt 

Railroad I .essor Annual Repori R • 

(fl (81 (hi l i l 1)1 i ' , 

s $ 5 $ S % 

1 
J : 

E 1 ! 1 
_____ 1 
— 1 -.— 

. 

1 

j. 

j 

aaaa— 

! 

I I l l r 

N, 

9 

10 

11 

12 

n 
14 

IS 

ll, 

11 

Ik 

21 
22 
23 
24 
25 

26 

27 

28 
29 

10 

II 

32 

33 

34 

35 
36 

37 

38 
39 

40 

41 

42 

41 

45 

41, 

41 

48 

49 

V) 

51 



I 

1 

4 

5 

6 
7 

8 

9 

10 

II 
; s 

I I 

14 

\s 
16 

I'

lk 

19 

20 

21 
IS 

21 

24 

25 

26 

r 
28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

Give a stalemeni of the p 
for compuling Ihe amoun 

W l . DKPRKCIATION RATl-S—ROAD AND M 

erceniages used hy each lessor compa | yeat on various classes of ro-,d 
IS accrued fi-r depreciatKin during the | ly . logeiher wilh lhe estimated It 

and miscellaneous physical proper 1 percentages are hased 
e of Ihe properly upon which such | 

1 , t l a t e at p tnp tn) , tm w l iKh 4 r r ' c c i . l i o i i 
WM accrw4 

It. 

1 MMMI talt 
ft atartcta I ' .' , . i , ( .eftv .Ml t»lMrli ' 

1 cIMIlalfil 
l l le Itn 
learst 

If) 

I Cmiul ' ,lr ,.l t l a t e at p tnp tn) , tm w l iKh 4 r r ' c c i . l i o i i 
WM accrw4 

It. 

Itcmt 

tat 

mac accruetl 

! f. 

1 cIMIlalfil 
l l le Itn 
learst 

If) 
M.S.L. RT., Co. Road Property Vr. 0.55 

i 

1 
1 1 

j 

1 

( 1 
4 1 - • -\ , 

1 

" • 
- h 1 1 . 

I 
1 

I 

j ————— 
1 

, 

1 

1 

s 

j 

•I. 31 u 

Y
e

a
r 

— — — — 3 
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If 

3 
a 
c 
as. 
X 
ri 

I 
ia 

4(1 

1 1 

42 

41 

44 

45 

46 

47 

48 

49 

50 
5! 
52 
53 
54 

55 

.56 

57 

58 
59 
60 
61 
62 
63 
64 

65 

66 

67 

68 

69 

70 
71 
72 
71 

74 

75 

76 

77 

78 

•9 
80 

81 
82 
83 

84 

f— -1 t 

( 
1 - — 1 

• H 

! 

1 

• 



30«, DTVTDF.NDS DECLXRED 

' . - . t t 
i t t t o r i 
ue oe 
raie IM 

par tKulan rA rach d iv idrnd .teclaied hy each leseor 
t o r par value oe nonpar clock, -iKaa wiei»lufnf. l e l l h 

.-ta, numhrr tW charel o r arhict. fflvldciM) ma, l iec l t r 
r-en! m prr chare tn coluipn Ic land Id l 11 any luch 

company mchidrd in {ttts 
e nupecti-'c t o t ^ p«r s t i 
' t i and (ne corrr^pondtng 

an t h i r ^ o f t i e ' Ihwi cash. nr. if any ah\ 
the i ' \ i -poM o l p i o c u r i n t l u n d ^ fo i i V | 
r t p k t '%hm$ th t i r cawrv a-'ier uxhpMv 
nat r t p i T t * N * m i N * v h c d * rkpla in 

g»tkMi of anv cnarai. • 
taymeni of at > 4IVK1 

ol Of if any t•^a^^ 
Ihe mai i t f full m tt 

• cut ied fof 1 

* r ' t f i r t u r n , 

•• F.W 1 

nonoai Mock Ulow Ihe numhet .a ctrarrt m c o u m n le) and lhe rate per chare in col 
umn Ic l oe Id l The dt«ajrndt tn column i n ihc i ' l d de i M a l r r t ' - each company The 
sum o l the dividends Mated in lOlumn r l i ehould eqval Ihe amounl ihown tn whedule 
N,.> .OS 

l ine 
Nc 

[ RAT* tT«CF.NTl l> /UI 
1 S A L I T S - T O I K I O N 

Tolal [ ar v a W dt 
ct olal numhe • o. 

Oft whfch(tivKtrt>t 
wa« <iectar«4j 

DATT 

l ine 
Nc Naaw of lestot compAny 

la l 

Namt o( •tCtunty iw * H i t h divirtend 

(b) 

R A T * r » 
lS| l>NP* 

R r t u L i I c l 

R M I A K E 

«>TW,M . 
E>lra I d l 

Tolal [ ar v a W dt 
ct olal numhe • o. 

Oft whfch(tivKtrt>t 
wa« <iectar«4j 

( f l 

Declared 

1(1 

PayaHe 
i n 

Remarks 

i l l 

1 Mahcuing Sca te L i n e NONE 
s ,RSii-lr'?ad g(?pi,p?ny 
1 

4 

s 

6 1 
7 

8 

9 

10 

11 

12 

13 

14 1 
15 

16 

7 

H 

1'.' 

20 j 
21 1 
22 ! 

• ——• • , i . ..-23 ST 
24 

V I 

S 
I 3" 

^ 1 . ' 

ilia
l
 

27 : 
l ~ ' — • " ' — — - — 

y i 

1 28 i 
f s 

2-1 ! 
1 

-— Ji 

M 
10 
A 

^ " i 
^1 I 

t 

X " i 
34 1 

... 

" • • 
-< 
rt, 
a 

1 ) 
" . 1 - 1 — M , - 1 — 

i . maiLi -J 

• • • • 



37 

18 

39 

40 

41 

42 

41 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

• • • • 

i J 
1 i 

J40. MI.SCELLANKOUS PHYSICAL PROPERTirS OPERATED Pl'RINr, THE VI.AR 

Give p^: oculars of each class of miscellaneous physical proper
ly or pl?nl operated by each lessor comp t̂ny included m Ihi. repon 
during ihe year If any of the operations listed m lhis schedule 
were d'sconii ued before the close of the year, explain Ihe malter 
in a fo-Itnole. Group the proiieriies undjr the heads of the classes 
of nriralions to which Ihey are uevotid. 

In column fai give the designaticsn used in the tespomlenl's re 
cords and the name of the town or city and .State in which the 
properly oi plant is localed. stating whether the responCenl's title 
ts that of ow nership or wnether the properly is held undtr lease or 
other incomplete Ittie All peculiarilies of title should he e -plained 
tn a footnote 

'TK- totals o* columns fh). (c) and fc)should agree with the to 
tals of accounts Nos 502, 'Revenue .'rom m'scellaneous opera 
ron., " 1̂4 "Fxpenses of mivrellancnus operation." and l i s . 
' Taxes or, miscellaneous opralmg riroperly," in respondenl 'i 
liKome Accouni for the Year If not differences should be ex 
plained in a footnole 

l inr 
Mr 

3 
4 
5 

6 

7 

8 

9 

10 

Uesiynation and localion at peoperly oe rtlail. chaiacter ol livsinest. and Itlle umler which held 
(a; •_ 

NONE 

the year 
(hi 

th t 

4- -

to i*« ynt 

i4t 

Total 
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150 RAII WAV IAX Al l R: M S 

1 Ciisc p.irticuldrs called foi of the Olhri ihiin I s (uivctn 
menMaxes md " U .S Government Luc- itnucif and charged 
••> account No 512. "Ratlw ay tav accruiils durtng the year 

2 f-.n!er in Ihc colunm headings the names of the lessor comp.i 
nits w hich accrued Ihc taxes 

1 In section A show fot e.ich .Slaic ilie i.tte, .uducd which 
were levied hy the Slale Governments tot (iovernmenls olher lhan 

Ihc United Slalesi 
4 In seclion H fiiSi .m .m.ilsMc hy kind of I iiii cni 

t l lXCS 

s Sii|.si.iiiii,il ,uliiivlnu'nts included in Ihc Hmounis .-p. r c.l 
should he ciipliiiiicil in ,1 finntiiik-

Narne ..t Suie and kind t.l i * ' 

I A fwh— z Aan r , S. t^overninrnl Taxes 

(Fnler names of Slalesi 

\11 TciXes Vi 1 i ''̂  by T,î s.'?'-'e 

1 

4 

5 

6 

7 

8 

9 

Id 

II 

12 

Is 

14 

15 

16 
17 

18 

19 

21. 

21 

22 

21 

24 

25 

26 

27 

28 

29 

m 
31 

32 

-t 

l olal—Other than U S Governmenl laxes 

B. I ' . S. (internment Taxes 

IrKome laxes 

Old-age retirement 

Unemploymeni insurance 

All olher United Slates laxes 

Tolal—V. S. Governmenl taxes. 
tiHAND THTAI -Railway T»> Accrual* Uccounl ' i ; . 

Railroad Lessor Annual R' .tc-t fl.4 
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150 R A l l 55 AV TAX AC5 R l AI.S-( oniinued 

C Analysis of Federal Income Taxi 

1 111 ciiliiiiin 1,11 .HI- liMcil Iht p,iiiiciil.iis whkh ni.i.i . .ficn ciii'ic . i 
diftttenlial helwccn Idvahlc income and prel.ix accoununt! incomt Othti 
p,irliciil,its w hich cause such a differential should he listed under Iht cup 
tum I )ili< i " tn luding St,ite and other taxes deferred if computed sep.i 
i.i!t!> Miiio! ntmc e.ich less lh,in $1(81.00(1 may be comhintd in , i single 
entry undet "Other" 

2 Indicate in colunin Ihi the lic^'inmnj: of Ihe >c,ii inLiI ul , i i i i i i in ls 
714. 744. 7h2 and 786 applicable lo each particular tie -1 in column (aI 

' InJic i l t 111 column (cl the net ch.injit in accun i. 7|4, 744 7h: and 
> ' i f i i i Iht nel l i i x e l f t c l o f ttmini; d i f i i i n . c- .iri>i|ii,itin^| ..nil tey trsin)Mn 
11 1 I Ulten; accounling period 

I 111. 

No 

1 

4 

5 

6 

7 

K 

9 

III 

I ' i r i i i i ! . 

Accelei,lie,! Jc('!e, i ilmii See I t . ' I K ( (iimleline Ines 

pill Ml,ml to Kes I ' i iu (i2 21 . 

Accelerated amorn/,itmn nf l , i . i l n i c Sci |i.H 1 K i 

^l^.elcl.l^'lJ .tnii)rti/,ilion of tiiMint; ^ 1 ' " ^ 'set |X4 I R ( 

.Aii i i i i l i / , i i i . i : i l.f n^ihl. of » ,1V Sei 18̂  I K I 

Other iSpe. if', I 

4 Indicile in cnluniii ul i ,.iiy ,.il|iislii!enl', ,is .ippi, ; : M:.- iin i, 
iidjusimtnts to cliniin.ik oi tcinstiiie deferred l.is effe..Is icttoits or 
Its! due lo applying oi recogni/ing a loss carry forward ot a los-. c 
h,icli 

^ i'he Illllll of line III in ci'li.ninc u • ,inil i i l , tl,•,.,',.!, ce w i l l , t l , , 
of the contr.i ch.irges icrtdil"-) in .iceount sw. l>i,i\ismn f m defctied 
f . iind account 591. I 'royisnn for deferred t.ixes extraordinary 
ptior period items, for lhe current yeat 

6 Indicile in column lel lhe ciimiil.ilivc iii|,il ..( c'l iiriiv (hi. ii i. 
(dl Ibe lol.ll ol coluirn Ici must .iftee with the lul.il of ,.^i miiils ' li. 
1ti2 ,IIK( 'IIH, 

Net Credilc 
l l h , , i i ' i - . i I ' l l ' I 

del-
trty 

I.IX 

and 

- I l l l l 

'•14. 

iiyc^imen! i,tx cft i l i l 

IOT Al S 

Niinie i l l I I 

1 tnc 
No 

5 

6 

7 

8 

9 

10 

l',irii. iil.iit 

H i ' i ' i i r i n i - I t ' ' 

Ne; rredits 
i< h.irgtM fur Cut 

rent Yeji 
Adjuslrncnis 

(dl 

Accelerated deprcciiiliun Sec 11.7 | K ( Guideline lues 

pursuani to Rev Prut 1.2 21 

,5ccclerated amotli/,umn of f.icilities Sec li'i>i I K I 

Accelerated amorii/ation of r.illint; Slock, Sec i84 1 H I 

Amorti/alion of rights of vciy Sec IK^ I K ( ' 

Othtr (,Spccilyl 

Investment tax credil 

TOTALS 

End of Vear 
Balanne 

lel 

Railtii,id I tssoi Annual Report R 4 
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JSO. R A H W A Y T A X A ( ( R l A I .S Con l lnoed 

Tie of 1 essot 

L i lK 

N o Partic .Italy 

(a) 

Beginning of Year 
Halanc 1-

i h | 

Net CredlU 
iChaigesl lof Cur 

rent Year 

Ic) 

AdjtiMnicriis 

IH l 

1 ml l.l •! c.r • al 
ante 

1 Acce le i a ted de i r t c i a i i o n , t : 167 l . R . C : 

pursuant l o K C I . Pro 6/ -2 

Gu ide l ine l ives 

l o t I C I 

2 Acce le ra led a m o r i i z a l t o i ' o f aci l i t ies Sec 168 I k C 

3 Acce le ra led a m o f l i z i t i i .n o -o i l ing S tocks , ,Scc 184 I R C _ 

4 A m o i t i / a l i o n of l i p h i . o f w a y . Sec 185 I.R ( ' 
s O l h e t ( S p i c i l y ! 

f _ -
1 

8 

9 I n ' . es tmen i t a - . . . 

10 
T O T A L S 

N a m e of Lessor — 

L ine 

N o Particulars 

Heginnmg of Yeat 
Balance 

1 Net Credits 
1 ( ( hargesi Inr C ur 
• rr n l V r 11 

1 Adtustmi-nty f n d of Vear Bal 
ance 

l a i Ib) l i ) (c) 

1 Acce le ra led d e p r e c i a i t o n . Sec 167 I R ( ( , i i tdel i t ie l ives 

pc rsuan t l o R e s . Pro t 62-21 

2 Acce le ra ted a m o r i i z a i i o n of fac i l i l ies Sec 168 I R ( 

3 Acce le ra led a m o r t i z a t i o n o f ro l l i ng S tock , Sec 184 1 R ( 

4 A m o r l i z a t i o r of r ights of w a y . Sec 185 1 R C 1 

5 O l h e r ( .Specify) 

6 

7 

8 

9 invesiment lax credit , 

10 T O T A I S 1 • 
. 1 J l l 

Name of Lessor "' ' " " " " " " " ' " • — 

L ine 

N o Particulari 

Begir ning of Yeai 
lalance 

Net Credits 
(Charges) for Cur 

rem Yfar 
Ad|uslmeiiis End d Vear Bal 

ance 
(a) (b) (c) (d) (c> 

1 

j 

Acce le ra led dep rec ia t i on , -Sec 167 I.R C Guide l ine l ives 

p u r t u a n i l o |2?v Proc ' .2 -31 

2 Acce le ra led a m o r i i z a t i o n of fac i l i t ies Sec 168 I R P 

3 Acce le ra led a m o r i i z a t i o n of ro l l i ng S l o c k . Sec. 184 I R C , 
4 A m o r l i z a t K ) i i o f r ights o f w a y . Sec. 185 I .R.C _ 

5 O lhe r ( S p e c i f y ) -
6 

7 

8 

9 I nves imen t lax c red i t 

10 
T O T A L S —- — 

• 

Hailroad Lessor A n n u a l Repor t R-4 
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37) INC O M E m O M LEASE O l ROAD AND EQt' lPMENT 

1 (Jive particulars callefl for with respect to read and rquip
ment leased to oihers duting ihe yea:, the rent of which is inclu
dible in accoum No 509, "Income from lease of road and equip 

ment 
2 If the respondenl Icascd 

the year any road and equipm 

to olhers dunng all or any part of 
cnl upon which no rent receivable 

accrued, give particulars in i oolnoti; 

*T.iirTA, c-Bt'com r is icvrA* 

Lme 
No 

OEsnupni 

N'ame III le IC.I . r r i n n v 

la l 

[ I N f W i U M D 

itmtm 

Ib l 

t x n f l h 

K l 

Name -tl preienl leayehoWer 

Id l 

ro la i 

U l 

" ^ p f r c t j t i t M i 

111 

Altoll.' IAtc.ua t)>l 

1 
s s 1 

^Vir. M;=ihnr*iina •^'tirif'G 3pnt-.1f:v. n . t o Wa i f o r d . PA 6 . 3 9 The P i t t s b u r g h and ., .. NOlffi . . 
1 

L i n e RailJ-'oaci Coinp<ixiy I ^ k e E r i e R a i l r o a d Co t — — ; 

1 

4 

___ — 1 • 

6 

7 

— "' ' "' • • 8 

9 

10 

•—•• "'" 
9 

10 

11 

' ~' — •' •« 
12 

13 

14 

15 

16 

i,_ - —.-—- •-— 12 

13 

14 

15 

16 

12 

13 

14 

15 

16 

12 

13 

14 

15 

16 
\ — 

12 

13 

14 

15 

16 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

— — — 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

H 
i f 
t j t 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

c 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

3 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

E, 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

i 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

3: 
1. 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

w .e
tso

r A
m

 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

.e
tso

r A
m

 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

.e
tso

r A
m

 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

1 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

•< 
f t 
b l 

X 
n 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

« 

1 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 
X 
1 

11 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

16 

11 

• • • 

i i M i 



Give brief abstracts of tht letms am! of the leases 
lender whtch the above slated rents are deiivco, showing particu 
larly (1) the name of lessor, (2) the name of lessee, (3) the dale of 
the grant, (41 the chain of title (in case of assignment or sublel
lingi and dates of Iransfer connecting the original parties wilh the 

371 A. ABSTRACT OE TERMS AND CONDITIONS OF LEASES 

present parlies. (5) the basis on which tht amounl of lhe annual 
rent is determined, and (6) Ihe date when the lease will lerminaie, 
or, if the dale of lerminalion has not yet been fixed, the provi 
sions governing the termination of the lease Also give reference 
10 the Commission's auihority for the lease if any If none, state 

the reasons iherefr'. 
Copies of leases mav be filed in lieu of abstracts above 

called for References lo copies filed ' i (iror years should he 
specific 

NOTE,-Oiil, ehar.tn during Ihe year are requlred.-lndicale the yeat in which reference was made to the original lease, and also ih: .cirs ,n which any cSanges m lease were mentioned 



Lessor lniti.<!'.s MSL 
J M , 

Year 1977 

I I Give particulars called for with respect lo roads and equipmeni 
leaied Irom olhers during the year, the rent for which is includible in ac-

i a ion i No, 542. 'Rent for leased roads and equipment " 
2. Kentt payable which are nol classifiable under one of the three 

h.'sJi provided should be explained in & foolnoie. 

RENTS tOR LEASED ROADS AND rQLTPMENT 

3 Taxes paid ot payable by the respondent as a part of the slipulaied 
rent should be included in column If) anti specifically staled under "Re 
marks " 

4. This atcouni includes amounis payaMe accrued as rent for roads. 
I racki , or bridges (including equipmeni or olher railroad properly cov-

Namc of Icawhtylder 

ta) 

NONE 

Name o l le»«or cumpany 

(b) 

4 
i 
6 
7 
8 
9 

10 

Total rert a*.(.rued 
<hif inf year 

MJA. AB-STRAtTOI LEASEHOLD CONTRACTS 

Give brief abstiacts o! the terms and conJilions of the leases under 
which the above-named properlies are held showing particularly ( I ) lhe 
name of lessee, (2) the name of lessor, (3' the dale of Ihe lease, (4) the 
chain of l i l k and dates of transfrr connec ing the uriginal parlies wiih the 

NOTE,—Only changes durir g the yen are required 

I present parties in case of assignment c .eit-ng. (5) Ihe basit on which 
IIIC ;mouM of the annual rent is dete., ,ned, and (6) Ihe dale when the 
lease is lo terminate, or, if such dale has not yei been delermined, the 
provisions governtng its determination Alsr 've rcferen.;e lo the ( om-

m . SELECTED ITEMS IN INCOME AND RETAINEO INCOME ACCOUNTS FOR THE VEAR 

Give a detailed a n . l y . i . rcgerdler. of the amount, of all i i em. included in accouni: 5 if). Extraordinary uem. ', and 590 ' Federal income taa t i 
on extraordinary ttemt; 606, ' OD.er crediu lo reiained income " and 616. "Oiher debtu i income taxei 

retained income ' 

I 

2 

3 

4 

3 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

IS 

16 

i7 

18 
19 

20 

21 

22 

23 

24 

V, 
26 

27 

Name T I letcor contpany 

l a l 

Account 
No 

Ib) 

Item 

I c l 

NONE 

Dtli'll 

tt) 

( l e d i i i 

( t l 

Railroad Let«or Annuai Report R-4 
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.383, REN I'S FOR LEA.SED P.OADS AND MJI lPM:-.NT—( «nvluded 

i i c i ' l y lh<- c ' i i t r . i i t i , J l l l l I O I S, t v ihc equ ipment held i i i i d - t lease (o i 1 

yeai III IIIOIC, Ihc p rope r t y be<ng owncd hy o l hc i l o m p a n i e s . .ind nelc^ 

under Icase ' i - o lher agreement by the ie i . i i s ol wh i ch e i . • uiif 

c o n l r o l fe t ue-at ing p u r p o t e s are scc i ' ied 

5 I f th , , t , i , i n i i i . ' Compa[,.es held under lease, du r ing all Ol any patt of 

l i e year. ro?,d on v htch lent p.iyable a c c r i i t J . or i! jU ) po r t i on o l the 

charge stio >n h t i r i i i i d i i is fot cons t ruc t ion or, a I tn t i i i wh i ch the Ic, e 

hold i n t t r t M Will suui i r yn . i e ^ ' i . r lu l l p . i r l icu i . i i ^ in the K t i n . u l . . i 

umn 

1 

l'l A-SSIfK *l illM» tttti 

,, .1 •, r , i . 1 1 Crual . i n . ' e ' l l . itri,.tt „n 
1 

K t i i . , , i l i . 

i - . t i j . 

Id l 
' 

s % 
i 
1 1 

i 
1 1 4 
T 

h 

1 

1 : 10 

.183 A \BS I K Al TOI^ I . F A S E I I O I 1) I ON fRAC , S - ( imtludcd 

i i i isMi in s authoi ' f ' i t iv I I i l i H l e M . i i c l i l t 11.,iMIII i l i e i e - h t i led, Kefer i net tu copies hied in pr ior years i 'oul i l hc l i i cc i i in 

1,11 

III h e u I I I 111 .'icle c.iiled f 11 c l , f i l e s i l ' i .l^c . inieenieuts m' ly 

c i . i n e c l i o n w i t ' i any changes in 

con. . <cls. 

terms and conditions ol ilie leasehold 

.«9fc SI I K T U ) I IT M M M M O M I \ M ) K K 1 \ I M TUNC O M K M l O l M S h O R T H F M AK ( i . m l u H d 

fcacli 111-!' ' . • " I i i e i i III , i c c i i i i i l 1.1! 

gle en i i u .1 " M i n o r i tem-

'. , I IK) (.11. , . i i i . iuni i i i | j ' , s.|il,t)lK) ot 

, h lc^^ Ih, i r •. K l ' -.1 

•.lore i h u u l d l>e . u , i . i i is less than 'ylU.IK)' ' ic lie con ih i , i 

iMn u (reditu 1 

I r t I I M 
Id l le l 

1 mm' i S, 

12 

11 

34 

IS 

16 

17 

.18 

19 

4(1 

41 

42 

A'i 

.18 

19 

4(1 

41 

42 

A'i 

.18 

19 

4(1 

41 

42 

A'i 

~ 

.18 

19 

4(1 

41 

42 

A'i 

.18 

19 

4(1 

41 

42 

A'i 

.18 

19 

4(1 

41 

42 

A'i 

44 
4S 

46 

47 

46 

47 

48 

,9 

' ' ' '•' ' ' ' 
50 

51 

52 
11 

50 

51 

52 
11 

50 

51 

52 
11 

50 

51 

52 
11 

14 

55 

.56 

57 L 
Kai l toad 1 e'lM.r Annua l Report K -J 



Give particulars of rhe mileate owned by each lessoi company included 
in this ieport If t comapny of this class controls any mileige hy lease, 
and, in turn, sublra'.t^ i-ttch mileage lo another ci^tnpany . ipve parotulars 
m a fooinote In g iung Miles of road' coluinn (cl. state the actuai on 
gle-track distance h<r'wten lermim 

The classes of tracks are defined as follows 

411, TRACKS ':>W\ED AT CLOSE OF YEAR 
IFor te5sors Ic other i h a n sw i ieh ing and ( r r m i i u l companies) 

Runmnf rrackc -Runn ing tracks. pa4M'.g tracks, crois-ovcis elc . in 
eluding turn-sMils frnm Ihose tracks to c i c ranee (ximis 

Way switcli ing rracks —Station, team, industry, and other switcl ing 
tracks for which IKI separate switching service is maintained 

Vard tmi iehmt t racki —Yards wlwrr separate switchmg services a.e 
maintained, including classification, house, team, industry, and other 

tracks switched hy yard l.>c.>mi'tive« 
In lhe lower table, classify the mileage .if i . ad owned at close ..I 

fear hy States and Terr i tor ies The figures should apply to t ingle irsck 
mileage ..nly Enter names o l Siaies or Terru. ines in the column 
headings l engths thould be siated i.. i h ; nearesi W H O L E mile 
adjusted i . . accord wuh ftviungs. ce counting one-half mile and over 

Line 
No 

1 
4 

s 

6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

N?me of road 

la) 

Termini hetween w) ich mad naiised eitend* 

(hi 

•l-NNian; T«*rK.S r\S,MN(. THAI «t,<i, CBDNMIVCItJi, m Mllee 111 way 

via Ilching 

. tracks 

It' 

Miles of yard 

«» tching 

' ,rack' 

1 Ih) 

Tolal 

111 

N?me of road 

la) 

Termini hetween w) ich mad naiised eitend* 

(hi 

Miles of road 

tcl 

Mik-s of ̂ ccorn: 

main track 

Miles of all 
other tnatn 

tracks 
i c l 

Miles of passing 
Iracks, ocs!-

over5,eic 
If l 

Mllee 111 way 

via Ilching 

. tracks 

It' 

Miles of yard 

«» tching 

' ,rack' 

1 Ih) 

Tolal 

111 

Mahoning State Line RK Bent ley 0 . t o 0 . - PA Sta te L ine 1.70 

• 
1.70 

Mahoning Sta te Line RR 0 . - PA Sta te Line - Shaw J e t . PA 1.40 .09 6.28 7.77 
W a l f o r d Branch ShawJct . PAto W a l f o r d , PA 3.29 .27 2.13 5.69 

T o t a l 6,39 .36 1 8.41 ^ 15 - 16 

1 1 

. ^ .^. . , . :a. . . . lw v . . . . . . . ^ ^ 1 . .•jr-~ir r-
1 

Line Name of road 
(Enter names of Slates or Territories in the column headings) 

Total No. 
Name of road 

PA Ohio 
Total 

25 M . S . L . R R . 4 2 • 6 
26 
27 

» 
29 
30 

maiL. 



o 
ai 

12 

11 

14 

15 

36 

r 
IK 

19 

40 

41 

42 

41 

44 

41 

tr: 
t-< 

tC 

Give particulais of the mileage owned by lessors lu Mtiiching and ter
minal companies If a company of this class controls any mileage hy lease 
and in rurn, subleases such mileage to another company give paniculate 

411 A. TRACK.'s OWNED AT CLOSF OF YEAR 
IFor lessors lo switching and lerminal eompanirs) 

in a footnote 
In the lower lahle ciassily the mileage ol Hacks owned ai close of veai 

hy States and Territories Enter n imes ol Slates or rerritories in the col 

unm headings Lengths sl. uld he stated in the nearest WHOLE mile 
adjusted to accord with f "..tings, i e ciiUiiitng une-half mile and over 
as a whole mile and disiegaiding any (racii.'n less than one half mile 

i . i f i e 

1 

4 

s 

6 

K 

« 
If l 

Name of road 

(al 

Not Applicable 

I iK^alion 

tbi 

Mileage of tracks 
owned Name of lessee 

(d) 

MILF-S OF TRACKS OWNED AT C LOSE OF YEAR—BY STATE.S AND rEfcRITORIE.S 

Line 

No, 

Name of road 

l< 

l ' l 

1" 

Ifl 
19 

I Fcnter names of Stales or Territories in the column headingsl 

Tolal 



62 l.es4or Initials MSI Year 1977 

v i i fMPioYEFS A N D C O M P F : N S A T I O N 

I Cave I I I * averaje numhe'111 erripl.iycee tn lhe ser . l . e (it Ihe Ic . i ,, i . i-nr i .n.l.iUr,! m ib . . | 
tepurt and Ihc 14,1.1 cumtKixcAtititi paid 111 Ihcm lienetat' fficeiv *l..i cei .ed .iti!v...i , Lri'in nt. j 
iKHi Of were carried tin the pay I..II. ol an..ther tomr "t. and (teiiM.tr.e.t rerwlerini n., ir-. ..e .ir 
nol III ,« i iv ludeit I 

? Aver. fee called lor in (oJurnni r^l t i l . and Id l thould h« the average n l I? middle o l month I 

I O U . l l . 

i t i l t , whed i i l : 4oe> aM tMlvde aM a f rol renienl . and M>eRpl.)menl k iwraiwe la<e« See 
M-hedule .I.S0 ttir njeli laae* 

I ine 
N l . 

I 

2 

3 

4 

5 

6 

7 

8 

9 

IU 

11 

12 

13 

14 

l< 

Name of le>s..r c.mpany 

la) 

AVF.RAGF. Nt'MBER OF EMnOVeF.$ 
IN SKRVICF. TOTAL COMPF;N,SATK>N D U R I N G VEAR 

Name of le>s..r c.mpany 

la) 

Fsecutivf c. 
general iilfiois 

and stall 
assistants 

lb) 

Otbei t m 
plovees 

l l 1 

Total em 
plovees 

l l l l 

Fsetulocs general 
ofliceis and staff 

assistants 
le) 

Othei employees 

t l l 

Total compensation 

Ig l 

The Mahoning State L i n 
S - s 

Rai l road Coinpany 
- „ 

Lessor C Dmpany he s no P i w r o l Ls 
O f f i c e r s shown or Page G, 
Schedule 113, ar3 a l so O f f i ' ; ^rs 
o f the L 2ssee an<: are c a r r i e i 
on Lesse E Companv 's P a y r o l l , 

. 
S62 COMHFNSATIONOFOim IMS DIRECTORS. ETC, 

I . - r i t i f I . . i n ) ' p , i M | | i , r S..W i ( y , ( r | i 1 n l h f ' t o m ( , . i l n i ' , M j c f i j - , K i i i i « t i i f ' m > i s » i o n f l f l 

i t * * i t i Ol f c ( o( eath o f t vH d i i c i . l i " p*nM(infi oi f t f i p t n y f In whufTi ihf If s«tif ( u n p . i n i c 
irurUtdtd in fhc tttHttt (Itni M> onn Of Ti i i . t dunni ! tht ycttt »v t omp f f\<.ttK'fl (o( i uf fcoi t>r p»v( 
sTt^Hfi. ov f I iind ahi>v(' itcirfsydiy t \ j t t n s ^ * irn tn'i--^ - i . f iA f f t o ' (hf tf duhf* 

If r i . i f f i< invfrnf«( fhtv vchfdulf fT>iiv he ̂ l ' ' ^ u u p of toMd^ i:tm\Hlf'< 

I f t h f r ? p s ^ ( l t t < t h e ( - - , r 

1 s i f n p f f i ^ . t U i i f i 

i-'iAiS i4 (hf sv-tem ' 

lOned 

• Ith '4 rc f r ie t iL f i h r r f lo ii» 

I mc 
N o 

NONE 

N a m e I I I p e i M i n 

( h i 

T i t le 

k l 

S.tl,.rv i>er iinniin 
,,t tlt ..Inte t't 

yeai 
Idl 

t itttri ciimpensatiun 
during the yeai R.niarVs 

(I) 

1 

.Jd. Mli. PAYMENTS FOR .SERVK F,S RENDERED BV OTHER THAN EMPLOYEES 

<*oif (\4Mii uUts kuntfTnmf [>d>mfr>t> f t r * i f t^ i r t f r- i commisviiyos ftft*. c'-ntMholionv »i 
hofiusf* penMnn« \U^M;f ip l (o f i \ a(lo«*afKf^ fo l f «(»f 5 rv ary (<Mm nf paymf 

amountmp m (he t g g t p a l t in SMt,OnO oi mni f dunnn ih f year lo any < orpt>f aiiofl inMitufion in 
VKiairon ftim partnership con-MTnttee or any ftervin io>hf t ihan one of ftvrMtndenu «mpi'>yfc* 
covertd m u h « d u l f V>2 in rhM annual report) to* *f r vne* or a d4»n»i»*.*» 

Paymf nr« for servicel n-htch tmtl. at I*, thetf r.alurc atyd amount ina> reasonahly hc tefarded a^ 

..rdin,tr.l i i ,," ' .ected *..ih Ihe riHjiine otveralirtr. maintenanie. or conMruil i t .n .it a rail',.».l Oi,,.,ld 
he extluded I.ot any epecial ot uoociial fiaymetits tot cetvtce , ctiootd he tcimtled 

If more tonventeni, Ihic cchediile may he filled tail I.ie a f».»tip r-J roadi. ttrnn.Qe.e:! . . i ,„r , , t 
tem and clw.un . .n i ; , rpr . . i r t Ihf pt.rt^,tmi toad III the syclem * i l h a retei en. e Iheiei.. in 
ihf* report 

I.ine 
No 

I 

2 

i 

4 

5 

6 

7 

8 

9 

JP 

Name of lessor cnmpany 

lal 

NONE 

Nai-ne of recipient 

Ibl 
Nature of service 

Ic l 

Amoum ol 
payment 

Idl 
Remarks 

(ei 

Rai i road Lessor Annua l R e p u n | l -4 
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61 

» l . CONTRACTS, AGREEMENTS. ETt , 

Hereunder give a concise statement of each imporlant contract , agreemeni, arrangement , etc . wtih trther companies or persons toRether 
with imporlant revisions, modificaiions, lerminalions, and olher changes thereof, which hecame elfeelive during the year and concerned in any 
way Ihe transportation of persons or things at olher ihan tariff rales, or the purchase of equipment under conditional sales plans without Ihe is 
suance of se iu r i l i o by respondenl, making such stalemenls in Ihe following order 

1 Express companies 
2 Mail. 
3 Sleeping, parlor, and dining car companies 
4 Freight or Iransporlation companies or lines 
5 Other railway comp inies 
ft Steamboal or sleamship companies. 
7 Telegraph cumpanies 
8 Telephone compunifs 
9. Equipment purchased under conditional sales conlracts 

10 Olher conlracts 

Under item 9, give particulnrs of conditional sales agreements, lease or rental contracts, and olher similar insirumenis. entered inlo by re
spondent for Ihe purchase of equipment, which provide for payment in installments and do nut involve the issuance of securities by respondeni 
Stale Ihe names of the parlies to the contracts or agreemenls, the number of untls of each class of equipment covered, and the lerms and condi
tions of payment 

Informalion concerning contract if mtnor imporUnce may be omilled A contract of minor importance is defined as one involving receipts 
or paymenls ,if less lhan $ 10,000 pr-r ..r. and which by its lerms is othervi tse unimportant 

In lieu of giving abstracts, cop.es f contracts may be filled F.very copy of a contract furnished tn connection wilh tbe toregtmiy •< ,,,ii 
ment should be listed hc,eunder 

TTie basis lor computing receipis and paymenU should be fully stated in i ix case of each surh coniract. agreemeni. ot arrangemenl. 

( ,'riipltance wiih the requiiements ..f this schedule does mil relieve the respondent of Ihe duty placed upon common carriers hy settioi. i, 
(5 ) ,Par ' i of the I' lersialc Commeice Al 1 * htch reads as follow s 

"Every coi,-^">on r -.,riei subject to Ihis part sliall also file with said Commission copies of all contracts, agreemenls, or ar 
rangemenls with other common carr i t . , In relation loany traffic affecled by the provisions of this part to which i l may be a parly 
Provided, however, ihat the Commission, by regul .l ions, may prov.de for eAcepltons from the requirements of this paragraph m 
the case of any class or classes of contracis. agreemenls, or a-rangemenis. ihe filing of v.htch. in its opinion, is nol necessary in 
Ihe public interest " 

Railioad Lessor Annual Report R-4 



Hereundei state the matters called for Make lhc statements esplicil 
j nd precise, and number them in accordance * i l h rhe inquiries, each in
ijuiry shoukl he fully answered, and if the word "none " truly slates the 
fact l l may ttt used tn answering any particulai inquiry Ch,inges m mi
leafe sh'iuW be reponed by classes and stated to the nearest hundredth of 
a mile. 

I All increases and decreases in mileagr, classifying the changes tn the 
tables IMIOW as follows 

(Class 11 Line owned by respondent. 
lOass 2) Line owned by proprieiary coinpanies 

591. CHANGES WRINC THE YEAR 
For changes in miles o l road, give dates of Iwginning oi abandon
ment of operation If any changes reportable in this schedule oc
curred under authority granted hy the Commission m certificates c-t 
convenience and necessity, issued unde- paragraphs 11*1 to (22) of 
seclion 1 of the Interstate Commerce Ac t .« otherwise, specific ref
erence to such auth.v.ty shcHiM in each case he made by docket 
number or otherwise as mav be appropriate 

All consolidations, mergers, and renigani?ations effected, giving 
particulars 
This statement should sliow the mileage, equipment, and cash value 

111 property o l each companv as well as tlie considei at ion received 
hv esch company parly to the acli.m J!taie the dates on which con
solidated, elc . and whethei the pi tor compai.ies have Iseen dis
solved Copies ot the arlicles of i«fi '.olidation. merger, or reo'gani-
zjition sliould be filed with Ihts repott 

Adiustments in trie Ixxik value of securities owned, and reasons 
Iherefor 

(Jther financial changes of more lhan JSC 000 nol rlsew heie provid 
ed for , giving ful i particulars 

INCRE,4SFii IN MILEAGE 

Cass 

(a) 

Name of lessor company 

(bl 

•L<NNiNG nuiiLS. fassinc nactts. cmcts&^tyrMS. m . 
Miles of yard 

iwitching track 

< i ) 

Line 
No 

Cass 

(a) 

Name of lessor company 

(bl 

Mam 
(M Io f 
branch 
IB) hne 

(c) 

Miles of road 

id) 

Mllei of second 
mi in track 

lel 

Miles of all 
other main 

rracks 
(f) 

Milci of fta^^inf 
Iracki crmc 

o.trc. and turn 
oulf 
tt) 

Miles of way 
iwi ichmg tracki 

<h) 

Miles of yard 
iwitching track 

< i ) 

Total 

( i l 

1 NONE 

2 

3 

4 

5 

6 

7 1 

« 
9 

10 

11 

12 

13 

14 1 _ Total Increase 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

LL The Mahon int? S t a t e T.inp. R;^nrnarl 
Ohio PA S t a t e L i n e - Shaw J e t . PA 

Tota l Decrease 

0 .57 



I f re turns under Inqu i rv N o 1 on page r>4 m c i - d e any firsl m j i n I rack owned b\ responden l ot its p rop r i e ta i s companies rt p resen img new t o n s t r u c l i o n o i p f r m i i n e n i . ibandonment give 

the follows ing par t icu lars 

OWNf:D B> RKSPONDENT OWNKD BV PROPRIKT4RV COMPANIES 

l.me 
No. 

Name of lessor tompariv 

(a) 

M ILF i vOr R O \ D 
Name ol propnei,irv ci.mp,inv 

id l 

M i l F.S OF ROAD 

l.me 
No. 

Name of lessor tompariv 

(a) 

Conslrucied 
(h) 

Abandoned 
(c) 

Name ol propnei,irv ci.mp,inv 

id l 
Constructed 

(e) 
Abandoned 

I f l 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

NONE 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 — • 
30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

30 

31 

12 

13 

34 

35 

i f , 

11 

38 

39 

40 

Tb» ,iem miles of road constructed" ts intended o show the 
mileage of firsl main track laid to emend 'espondent's road, and 
should not include iracks relocated and iracks laid to shotlen the 

distance belween two points, wtth<iut serving any new teiniory 
By "roid abandoned " is meant permantiy abandoned, lhe cost 

ol which has been or ts to be written oul of Ihe inveslmeni ac
counts. 



V h i d u l i 595.—< O V I P H I I I V F B I D D I M . 

Section 10 l . l itic ClaytiTi Ao l i t ru 

engaged in c n i m e r c e shall havc am v,i,iiiii^;v m , c i i . i : n 

commerce, , i i shall make "r have j . i i . cuiuiac!', l .u C.UIS 'HK 

to the amount ul mure than $5i).0tK). m ilic aggregate 

C(>rporatiiin, lnrn. partnership or atirociati.in wlicp ilic SM,'. 

Its board ol direetnrs ur as its presidcni. nian.i.i 

agen' i " •'n' r,ir 11; i; !.ii ' i , -s,tc i i . ' D .ivt p'-'c r. > 

pure' 

f i r m 11,11 I I , u M l . .1 . I . , j : ,.• 

•.cppiics It . ' l i e 

i n ,ir maintenance 

purcliasi 

,11, u ics , . l 

' f atv. ktmi, 

mother 
I U p i ' l ! 

I I A V I O N A N I I T R I SI A< T 

ilciiluigs shall I v made w i l l - , lhc bidder whose bid is I'le niosi favorable to sutli common 

came I m l . i ascenained by competilive bidding under regulations to be prescribed by rule or 

1 In r* ist be ' I l f I nirrsiate Commerce Commiision " The specification for cumpetitive bids ts 

I Federal Keguialions, Pan IOH ,ve Bids ihtuugb Part 1010 7 -

'!!• Interstate ( ommerce Acl 

" I " ' i llic Cumpany awarded the bid hy including company name and 

' respundenl ..fficers, d t r tc tors selling officer, purchasing ollicer 

'lai lias an . . l l i l iatiun wni i the srilcr 

111 

Line 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2; 

22 

23 

24 

25 

26 

27 

28 

29 
30 

Nature ul bul 
D u e 

Publislicil 

I b l 

f 'un t rac l 

numbci 

NONE 

No of 

bidders 

i d l 

Methud ul 

i iwardii i j ; r-u! 

It) 

Date f i led 

wi lh the 

(ommiss ion 

(f t 

( umpany aw.odcd bid 

4--, 
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VERIFICATION 

The foregoing report must be verified by the oath of Ihe officer having control of the accounting of the respondents It should be verified, also, 
by the oath of Ihe president or other chief officer of Ihe respondents, unless lhe respondents state on the last preceding page of this reporl that 
such chief officer has no control ovet the accounting of lhe respondents The oatt. required may he taken before any per<on at.lhori/ed lo ad 
miniMti an oalh by the laws of the Slale in which Ihe same is laken 

OATH 
ao he made fcy the officei having ccnital of Ihe accounting of Ihe tespondents) 

Penn.sylvania 
Slate of . 
Couniy of Al legheny 

R. P. McConnell 
(Interl here the name ol the ,-iAanll 

makes oaih and says that he is Comptroller 
ilnserl here the olftcial tttlt if the affiantl 

of 
The Mahoning Sta te Line Railroa<3 Company 

tinsert here the etait leiiil lttle> ot namei ol the recpondenic 

mm 
That it is his duly lo have supervision over the books of account of the respondents and lo control the manner tn which such Uioks are kept; that 
he knows tha. such bcKiks have, dur.ng Ihe period covered by the foregoing report, been kept tn good faith m accordance w h the .ccounling 
and Olher orders of the Interstate Commerce Commission, eflective during the sa.d period, lha. he has carefully examined the said reporl and to 
the bes. of his knowledge and belief the entries conia.ned .n the said report have, so far as tJiey relate lo mailers „f acc.iuni, been accurately 
laken from Ihe said books of accun. and are .n e«act accordance Iherewiih, that he believes thai .11 other sta'ernenis of fact contained in the 
sa^d"eporl are true, and lha. the said repor, ts a correct and complete siaiement of the business and affa.rs of the above-named responden.s dur-
ing Ihe period of timt from and. including 

December 31 |<77 January 1 77 
. 19 . loand includiii(! . 

(Si(ffiitiiirf i>f affi,»nn 

i R c r i b e d and swotn to before mc a X A l W r f y p '"^ 'he S"i" ""d 

coun.y above lamed.this ^ ^ ^ S f ^ ^ ^ ^ i m r Q ^ A m S . ~ 

PinSBURGH, AUEGHENY COUNTY . f ] 
My commission expires ('DMMIiiSlOW iXI'Hm lUNC dO, I ' f f l f I ...ipri^.i.v^i j 

MimOtff.Pinniylvanlj AtwclatmW NcU 

Railroad Lessor Annual Rcp irl R-4 



U s s o r In i l i a l s M S L F A Year 19 ' 6 9 

VEBinCA-nON -<-o«eliKle<l 

SU PI'LEM ENT \ l . OATH 

I By Ihe pte iderl ot ,ahet hief i>l*v.'-i of lh- tesp- ,.*deilll 

Stale of . Pennsyj.yani'i, 

County of ,, ISj. ' - 'L 

I 

i l i - G • _ A : i l l ! l i Makes o.nh and say th-... h is _. President 
l.nkrithetc hc naint ut the athaml l l nun hi re the oAcial title ol he allianil 

o( The Mahoning State Line Railrcad Company 
(Inse t ture the e iKt )e|al li'U - - f the ii'ipcHitWnIt) 

th.it he has carefully examined the foregoing reporl. thai he believes lhai all statement of facl conlained in th.; said report are true, and Ihar the 
said report i i a correct and complete statement of Ihc butincsi and alfairs of Ihe above ->amcd respondenit during Ibe period of time from and 
including 

J . a ™ « Y j _ . „ i Z . , o . « l . « w ; „ . Dece liber 31 „ 'T^ 

ISlfnali"' ftlhultl 

Subscribed and swotn to before me, a _ , in and for the Slale and 

^twik ii, HWKAl̂ y)̂  WJ^wtcaaA . 19 Z£ 
PtnSBURGit, AllLGIItN'f COUNIY f 

'mm 
eef .lty above n. ied, this 

My commitsio . expires, MY coMMissmiN amis mi cO. im 
llMiibtr.Penns; 

r 1 
SifMfurr of o4ker •uflWrriVjrf lo ntfmmtter ocikt'l 

Ra i l road l e t s o r AnnuaJ Repor t R-4 
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MEMORANDA lEofOM^DlCommiaaion only) Ixssor Initials MSl, PA Ve.r 19 ^7 

CORRESPONDENCE 

OFFICER ADDRESSED 
DATE OF LETTER 
Oft TELEGRAM 

SUBJFXTT A n i a » t 
needed 

ANSWER 

OFFICER ADDRESSED 
DATE OF LETTER 
Oft TELEGRAM 

SUBJFXTT A n i a » t 
needed DATE OF— 

File number of leller 
cr telegram 

OFFICER ADDRESSED 
DATE OF LETTER 
Oft TELEGRAM 

SUBJFXTT A n i a » t 
needed 

LETTI :R 
File number of leller 

cr telegram 

Name Title Month Day Ytat Page Monlh Day Year 

File number of leller 
cr telegram 

—, 

CORRECTIONS 

DATE OF 
CORRECTION 

rata 

AUTHORITY C L n K M A K a i G DATE OF 
CORRECTION 

rata 
unrm on'nojEr;KAM 0 r-omrrjt STNINNC ixTm o« mMmata 

UIMMISMnN 
nuMc 

C L n K M A K a i G 

Mor.lfc ... Year 

rata 

Month Dar Vear Name THI.-
UIMMISMnN 

nuMc Name 

. . • 
9 



INDEX 

Abslraci of teii-is .irnJ coiidiiioi,-
Abstracts of le ise'iold contrac! • 
Ndditions and belterments, etc - In ,i-siii ,ciii m 
\ d \ ances lo other companies—Investment 

Atfiliatcit companies, Investmen; 'm 
Amounts payable lo 

Agreements, . o n t r i i ' 
.Amounts payable to 

Bala 

( apital -: 
( haiij^c . j , i i I l l i ; , c ,1, 
( onsiiJcialion receiv. 
Issued during year 
Liability for conversii": 
Names of security holder •• 
Number of securiiy holder^ 
Retired or <• • ' i ; 
Value pel 
Voting pow I 

Tolal 

f I irtipensation and sci v K c. ; nij in , . 
' ' i ipetitivc bidding—Clayton An 

l.n sideration for (unded debt i 
For stocks setually issued 

Contracts —Absiracts of li-
(Contracts, agreemenls, ct 
Control over respo.ideni 
Conversion of securities, 

Debl, funded, unniatured 
ChanKt;s during year 
( iinsidcr ition rec • i \ ^ during yt. i 
Issued during year . 
Retiri^d or canceled diirini.' 
In default 
Other dui 

Dcpreciatic)n biisc i ijuipinciil owned 
Ra*es~Poad and miscellaneous physi 
Reserve -Kqtiipment owned .. 
Reserve—Road and miscellaneo 

Director'-
Coii , 

Dividend .i i r 

Employees, service, j i iU toiiipciisaiii ' i 
l-quiprntni owned—Depreciation ba*' 

Pl 

f'unded debt oijiM.n.ciint; 
Changes during year 
Consideration receive.: Il l n 
Issued during year .. 
Other due wiihin one /car 
Reiired or canceled durinf; 

identity of respondent 
Income acc'tuiit for the year 

Miscellaneous ilem 
Trom invcslmer t ' ^ ' i 

Olhcr 
Lease of road arc. cuu.r r. c nt 

Instructions regarding the use of this repott fo r i 
Inlanpibles owned or controlled through ntn i "' 
Interest accnied on unmaiu'cd funded der i 

Amounts payable to affilialed com i 
Receivers' and trustees' securities 

In default 
Investment in ro?d and equiprncni 

Of proprieiary companies . 
Gross charges during year,, 
Net charges during year 

Investments in Common Stocks of Affiliaied Companies 
Investments in securities, adjusttnent of bouk values 

Controlie'* through nonreporiing subsiiJii.r i 

SI 
C'.i •'•. 19 
24, 25, 19 

n 
!1 

x-40 
1' 

4i!,49 
4, 

1)2 
• :•. 53 

62 
U, 45 
; 'i.47 

It 40 
41 
41 
41 

iK 40 
! i 

M-i:' 

jll. 25 
2K. 21 
' I . , sy 

1 
'*! 
40 

- 41 
U) 

10, II 
, 18. 19 

20,21 
IH, 19 

, 18, 19 
27A,2/B 

.. M, f,i 
Ml. 1\ 

Dispost.i 111 Juiii.>! •tea' 
Made during year 
Of afti:i;ii • ' 

Othc I 

l^eawhold contracts—Abstracts ' ' 
ces—Abstract of terms and condr 

term debt due within one year 
Indcf I .1' 

Mileage iil ,.i.'S'- i i l ve,.; 
By .States and 1 er r i tor .c 

- ' . " ' ' i ' 'u- \car 
led and abandon' 

. r: 1 sical prnr " ' . 
Reserve 

[properties i,j . i i , i u ,• 

I ''at ils 
Officers, c o m n I 

1 .vll.<||u. . i.l t , . : : , ic ; ; i .Ci i . l '•.",: . ' . , i , . , 
fhysical property—Miscellaneous, depreciitlion i 

Reserve 
Proprietary companies 
Purposes for which funded debt " asseumed tin 

Of stocks actually issued 

. ivers' and trustees' securities 
H. l l ! for /eased rn - l . ' . ' . ii,.p.,,, 
Retained incorr, 

Miscellani m, ; i .. ii • itic , 

•ll and ecjuipment—Investment m 
Depreciation base equipmem nv n 

Rates (road) . 

,.iia ic 
Changes during year 

Secui,111s, I.Vl..... • I • i l . ' . l .,1 
nonoperating 

subsidiaries 
'nvesiments in, disposed of during the year 

Made dv H' ' ' ^ I - -•• i -
Of affilialed con 

Otber--Invesi ' n 
Stocit liability f o i conversion ot 

Selected items in income and retained 
Service and compensation, employee-
Services render.- • hv 'th- • 'hnr rmr-',-
Special dep.' 
Stock oiilcli.ti, ll 

(.onsicii ilioii re.er . i 
Issued li iring year .. 
Liability for conversioi. 
Names of security holde' 
Nuniber of security holders 
Retired or canceled during ye; • 
Value per share 
Voling power of five securiiy holde: 

Total 

'-(-• >•• 
Taxes on miscellaneous i i p c i iiiK' i • : • 

Raitruad properu 
Miscellaneous aceriLiis 

Tracks owned or controlled .it close of yc^r 

L'Oioitured funded deht 

Page No 

24-29 
24-29 
24-?'' 

•I- li) 
lh 4t) 

60.61 
60,61 
64.65 
64,65 
>;fi ^! 
4-̂ , 4 ' . 
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