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NOTICE
[OS—
Form for annual report should be out in triphicate and ' respondent should make it annual report 1o this Commission
pies returned 1o the Interstate Commerce Commission, Bureau of 1 hicate retammg one copy in s files for reference in case
i nts, Washington, 0.4 March 31 of the year following pondence with regard to such report becomes necessary. For this
that for which t} eport yion is specially directed to the  reas three s of the Form are sent to each corporation

following provisions of Part 1 ¢f the !Interstite Commerce Act

¢ J ) The Commission 1s hereby aaiin d 10 reguire annoal, periodical, or special
parts B carnier sssors, * % * (as defi is 8 ), 10 prescribe the manner and

W ' Suc orts shail e ¢ € irom suc arriers, lessors, * ¢ ¢
pef ) T 5w i questions upon w the Commission may
aee ni iecessary. classifying such arrwr € ¥l * as n may deem
proy 4 eS¢ PUrD ¢ nemal repor | g v ace ount of the affairs of
ca of, F % % i such | nd detail as may be prescribed by the Cominissi

nual e hail 2in atl the tequired information for the period of twelve

nonih ling h t day of December in each year, uniess tia Commussion shall specify

diffe i f nade t undet hoand filed with the Commission at its office in

Washi } i after the ¢ of the y shich rep s made, ur s

sidit use by the Camn

A ¥ N shall k wingly and willfully mak wse 1o be made, or participate

" King r { ey is snnuial or other report vder the 1 Ll

1 X § ity e witl false report of her
i il be ' quilty isdeme W s UPOR COnviet

3 " 1§t i fin fn maore than five

i y i i more than two years. nr borh such fi ind

A ¥ rie ¢ any officer, agent, employes, 6r represenialive

1} fasl ¢ ak¢ file an annual or aither port with the Commissin withi

2 i t s ake specific wod 12, and corr ANSWY 1
el hin (hvirty days fr time it s lawdilly required by the Commission s do

H L f ane hundred doltars far cach and every day it s
con b t '
i i thi ron Cearrh nea ArT i

ar udes ver trustee of such carrien and the term “lessor n

ng & radre . a w " f pip e ased andd operated by a wer
SU DAt ludes £ ver or trus ey 8 »

i’ espondent is turther required to send the Bureau of Acco
immediately upon preparation, IWo capies of is latest annual re ¢
slock iders, S ¢ heduled 108, page

2 The instrug!tic iti this Form should catefully observed, and

vach guestion should be answered fully and accurarely, whether it has

rt or not. Except in cases where

swered in @ previous annual rep
they are specifically authorized, incellations, arbitrary check marks

and the like should not be used ether as partisl or as entire answers 1o

inquiries. I oany based on 4 preceding inquiry in the present

AU of the answer rendered to such preceding

report form s,
inquiry. inapplicable to the person or corporativn in whose behalt the
repo is made, such notation as ""Not applicable; see page- }

should be used in answer

schedyle (or ling) number

§

thereto, giving precise reference to the portion aof the report showing

the facis whick ke the inguiry inapplicable. Where the word "n ne'
truly and completely states the fach 1t should be given as the answer to
.m\....mu.mn' inquiry or any pirticular portion of an inquiry. Where
dates dre called for, the month and day should be stated as well as the

{

Jdomary abbrevations may be used in stating dares

yoeat
3. Every annual repor wla, in all particulars, be complete in itsle/,

mnd reterences to the returns of former yzars should not be made (o

take the place of required entries except as herein otherwise specifically
directed or authorized
4. If it be pecessary or desirable to insert additonal statements,

typewritten or other, in a report, they should be legibly made on

durable

page |

preferably ar e inner marging attachment by pins or clips 15

paper and, wherever practicable, on sheets not larger than a
attached

the Form. inserted sheets should be secure

insutrictent

& Ali entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. items of an
l,nm\unl‘ character should be indicated by appropriate symbol and
footnote

6. Money items except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with
fontings. Totals for amounts reported in subsidiary accounts included in
supporting schedules must be in ag cement with related primary
accounts

Railroad corpor

ons, muinly distinguished as operating

panwes and lessor companies, are for the purpose of report to the
Interstate Commeree Commission divided into classes. An operating
company ys one whose officers direct the business of transportation and
whose hook ontain operating us well as financial accounts; and, a
fessor company, the property of yvehich being leased to and operated by

another company, is one that maintains a separate legal existence and

Keep ncial but not operating accounts. In m:;klng reports, lessor
companies ust Annual Report Form R-4

Operating companies (including switching and terminal) are broadly

lassiticd, with respect to their operating revenues, according to the

f wing general definitions
L s 1 ¢ v ies are those having & nual operating revenues of $5.000.000 or more. For this
¢ Apnual Rey win: K1 is provided
ass 11 compinies are those haviag annual operating revenues helow $5.000,000. For 1hi
A Report Form R:2 s o/ovade

En applyving this classification 1y Switciy or terminal company

which 18 operated as a joint facthty of owning or tenant railways, the
Su f the annual raillway operating revenues, the joint facility rent
meome, and the returns 10 joint facility credit accounts 1o operating
X e 15 hall be used in determining its class

witching and terminal companies are further classified as

Class ST Exelusively switching. This class of counpanies meludes all those performing
g s¢ nly. whether tor j ot o e VA 11
2 Exclusively terminid, Thi uss of companes includes all companies furnishing
kag erm facihin 1wy ueh as moton passenger or freight stdcions,
¥ & hi A clarge i whe, whether aperated for jodot account or for revenuc
i 4 t B beiry 15 a part of the facni o rated by a teoninal company, it should
{¢ pding
Both switching and terminal. Companies whi perform both a switching and a
LIy ey all companies whose tperations cover b
W \
st K4 ¢ conipanies 8 contined (o (hose whose Operations ar
nes exclusively
s npanies peeforming primarily & swite hing or a 1erminal service, but whi
fuct o regulay freight of passenger rraffic. The revenues of this class of compani
ne bt addinion to switching o terminal revenves those derived from local pessenger
s« e, tocal freight service particisation in through movement of freight or passenger traffic
I f N operalans, and operations other than transportat
G ot y

¥, Excep. where the context clearly indicates some other meaning, the

following terms when used in this Form have the meanings below stated

SION - means e Imtersiate Commerce Commission

the prrson or corporation in whose behalf the

repoet is made, THE YEAR means the year ended December 31 for which
the report is made, THE OV OSE OF THE YEAR means the close of business
on December 31 of the year for which the report is made, or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means rhe
heginning of business cn January | of the year for which the report is

mude, or, in case the report is made for a shorter period than one y
it means the beginning of the period covered by the repori TH
PRECEDING YEAR jeans the year ended December 31 of the year next
preceding the year for which the report is made. Thr UNIFORM Sysiem
in Part 1200 of Title 49, Cody of Federal Repulations, as amended

1. All companies using tnis Form should complete all schedules,
with the following exceptions, which should severally be completed by
the compdpies 10 which they are applicable:

§ restricted to Schedules restricied to the

ywitghing and Terminal than Switching and Terminal
Companies Companies
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4 ANNUAL REPORT

OF

NANUFACTURERS' JUNCTION RATLWAY COMPANY

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1976

Commission regarding this report:

Name, official title, telephone number, and office address of officer in charge of correspondence with the

(Name) : M'C‘ HRBY —(Title) PRESIDM
. (Telephone number) (312) )«1-9)4-‘36Oh
(Area code) {Telephone number)

2335 South Cicero Avenue Cicero, Illinois 60650

(Office address)—

(Street and number, Ciry., State. and ZIP code)
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corrections.

SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) certain pension costs; (3) a
statement as to whether a :sgregated political fund has been established.

Page 8: Schedul: 300. Incoiie Account For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.

Page 10B: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others
This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment Jeased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment feased from others.

Page 23: Scheduie 1503. Accrued Liability - Leased  operty
Schedule has been retitled to reflect nature of reported data.

Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an :
integral part of Form R-2 in 1976.

For sale by the Superintendent of Documents, U.S. Government Printing Office
Washington, D.C. 20402 - Price $1.8C

Stock No. 026~000-01043~8

Raiiroad Annual Report R-2
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2 Hoad initials MJ Year 19 76

101. IDENTITY OF RESPONDENT
I. Give the exact name* by which the respondent was known in law 1t the close of the year —— oo e A
Manufacturers' Junction Railway Company R e L

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any past thereof. If 50, in
Yes - game as above i Bl

what name was such report made?
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were madeec

4. Give the logation (inclugding street and number) of the main business office of the respondeng. at the cluse of the year e
o g onth 60650

South Cicero Avenue Cicero, 11linoin

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices

Line Title of general officer Name and office address of person holding office at close of year
Na. (a) (b)

Michael C. Kirby 2335 S. Cicero Ave. Cicero, Illinois 60650
Clifford F. Zeien Cermak Road & Cicero Ave, Cicero, I1l. 60650
3o Arthur C. Meade 195 liroadway New York, N,Y. 10007
i'?wwwn&ﬁgsttsécr£kXﬂEﬁLIL_Milnﬁwﬁcﬁmm?ijﬁﬁﬁLﬁLjﬁiﬂﬂxLA&§m+~Eiﬂerafwl;lLJﬂXﬂxL_
5 IController Robert-L.-Hopson—2335 &, Cicepe-Ave., Cigera, Tllinois 60650

6 [Attorney or general counsel-

7 |Gencral manager
8 |General superintendent 3 -
9

General freight agent

President —-—

I
2 [Vice president
3

10 {General passenger agent ——

11 |General land agent

12 {Chief enginecr
13

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires

No. (a) (b) (c)

14 | Bugene J. Eckel 20 N. Wacker Drive -

15 Chicago, I1l, 60606 _ |March 21, 1978

6 | Michael C. Kirby 2335 8, Cicero_Ave, o
7 8 Cicero, Ill. 60650 ch 15, 1977

s | Virgal L. Schad Wi rth v & G0 13 oy
19 Chicago, Ill. 60623 L SRS O

5 | Smith Thompson Hawthorne Station

2 [N Chicagao, I1l, 60623 March 15, 1977 i

» |.Clifford F. Zeien horne Station ‘
fos Chicago, I1l, 60623 March 21, 1978

7. Give the date of incorporatior of the respondent la.msm.i:x_ZB,lS.OgB State the character of motive power used Diesel Electric

9. Class of switching and terminal company

10. Under the laws of what Goy ernment, State, or Territory was the respondent organized? If more than one, name ail. Give reference to each statute and all
amendments thereof, effected during the year. If previously effectad, show the year(s) of the report(s) setting forth detils If in bankruptcy, give court of
jurisdiction and dates of begining of receivership or trusteeship and of appointment of receivers or trustees __See oage.

attachment

11. State whether or not any (ciporation or association or gronp of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees or the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to

capital stock or other securities issuea cr assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
see page 2.1

respondent, or (¢) express agreement or some ather source

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the

see page 2.1

respondent, and its financing

“ Use the inidal word the when (and only when) it is a part of the name, and distinguish becween the words railroad and railway and between company and corporation.

Railroad Annual Report R-2



Page 2.1

300, LUANTITY OF RESPONDENT

Respondent was organized v..cer the Act approved and in force Mavch 1, 1872,
Laws of 1871-72, p. 625, of the State of Illinois, being an Act for the in-
corporation of railroad companies (I11. Rev, Stat. Ch 11k, Sec. 1, et seq.).
No amendments to said Act were effected during the year 19 ; those amend-
ments which previously were effected are listed in Attachment "A" hereto.

Of the 3,800 shares of common capital stock of the par value of one hundred
dollars each issued and outstanding at the close of the year, representing
all of the capital stock of the respondent then issued and outstanding.
3,795 shares were owned and held by Western Electric Company, Incorporated,
a New York Corporation having its principal office at 195 Broadway, New York
City, thereby enabling that corporation, through the exercise of its voting
rights, to elect all of the members of respondent's board of directors. The
stock so held by said Western Electric Company, Incorporated was acquired by
it by th: payment of cash pursuant to its stock subscription made therefor
in 1903. ; :

The respondent was incorporated January 28, 1903, its duration to be for a
period of fifty years. Its charter has since beci ienewed and extended for
a period of fifty years after December 31, 1952. Respondent has not at any
time been a participant in, or party to, any corporate merger, consolidation
or reorganization.

Respondent owns and operates approximately 5.27 miles of track, construction
of which was begun in 190l and substantially was completed by the latter
part of 1906, this consisting of its main tracks extending from West 15th
Street to West 33rd Street, in the Town of Cicero, Illinois, a daistance of
approximately one and three-fourths miles, and the balance consisting of
switch tracks and sidings all in said Town. In addition to said tracks and
their appurtenances, such as bridges and signal systems, respondent con-
structed a roundhouse with turntable, freight houce buildings, a yardmaster's
office and weighmaster's office with track scale, a coal chute and sandhouse,
a water tank and other related fixed facilities necessary to enable respon-
dent to perform its functions as a common carrier of freight by railroad,

The treight house buildings, coal chute and water tank were subsequently
retired. Said construction, together with the acquisition of the lands
required, was financed by respondent principally through moneys received
from the issuance of stock, aithough some advances made by Western Flectric
Company, Incorporated, on open account, during the latter pericd of con-
struction, and all of which have since been repaid, were utilized for such

purpose.




LAWS OF AMENDS SECTION

1965 228
1965 176, 177
1965 49
1965 74, 100

1967 214.2 through
214,28

216 through 221

98

PUBLIC ACT EFFECTIVE AMENDS SECTION

77-2210 1-01-73 184

17=2211 1-01-73 188

i=2d02 1-01-73 188b

71-2213 1-01-73 214.27

77-2214 1-01-73 222.5, 228
77-2216 1-01-73 232

77-2472 10-01-72 122

77-2830 1-01-73 70.3, Rep 71, 122

18-255 10-01~-73 188b, 214.27
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76~1028 86-26-69 214.2, 214.3,
214.4, 214.7a
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222.4
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1955
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1957

1961

1963

1963

1963
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1965

1965
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100h

50 & 51

67a to 674

214.1, 214.3 through
214.28

214.28
153b
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153a

70
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PUBLIC ACT EFFECTIVE AMENDS SECTION

77-1306 8-27-71 153a, 153b

77-1399 8-31-71 214.3, 214.5,
214.27

77-2197 1-01-73 30, 31

77-2198 1-01~73 60,
91,

77-2199

77-2201 101, 102, 103
77-2202 ‘ 104.2, 104.3
77-2203 107, 110
77-2204 112

77-2205 121

77-2206 f 130

77-2207 149

77-2209 160
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Road Initials M,J o

Year l‘)76

107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock baok or compilation of list of stockholders of
the respondent (if within 1 year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securities held by him. such securities

]

being classified as common stock. second preferred stock, first preferred stock,
and other securities, stating in a tootnote the names of such other securities (if
any). If any such holder held in trust, give (in a footnote) the particulars of the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

Number of ON WHICH BASED
votes to
which Stecks Other
Line Name of security holder Address of security holder security ——{ securities
No. holder was | o o0 PREFERRED with
entitled i voting
Second First power
(a) (b) (c) (d) (e) () (g)

i | Bugene J. Eckel

20 No. Wacker Drive

Chicago, I11.60606 1 1

2335 S. Cicero Ave,

| Michael C. Kirby
pel it gene s LS

60650 1 1

Virgal L. Schad

Hawthorne Station

Chicago, Ill,

60623 1 1

0 3 O U & W N

_Smli:h._Thompson __J___Ha.wthnrnp Station
Chicago, I11,

60623 1 s

Hawthorne Station

9 | Clifford F. Zeien _

Chicago, Ill.

60623 it 1

10

i | Western Flectric Co.Ing¢. 195 Broadway

s | New York, N.Y.1000 95 f
h , Zq&%oo =%%oo

14 i ih

15

17

18 PRAE

Footnotes and

Remarks

108. STOCKHOLD

ERS REPORTS

1. The respondent is required to send (0 the Bureau of Accounts, immediately upon preparation, two copies of its latest annusl report to

stockholders.
Check appropriate box:

[ X| Two copies are attache

[ ) Two copies will be su

.

d to this report.

bmitted

(date)

[ ] No annual report to stockholders is prepared.
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209, COMPARATIVE GENERAL BALANCE SHEET--ASSETS
For instmctions covering this schedule, s 2 the text pertaining 1o General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
shewld be consistent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated to conforam with the accounting require ments followed in column
(). The entries ir the short column (a2) should be deducted from those in column (al) in order (o obtain corresponding entries for column (b). Al) contra entries hereunder shiould be indicated
in paventhesia ¢

Line Account or item Balance at close Balance at beginning
No. of year of year
; (a) (b} (e)
Wil & CURRENT ASSETS $ s

| (70:) Cash 8“4’6011 22!735
(702) Temporary cash investments 21 3 9 9 3)4 258 9 ,4.6L}

3 (7G1) Special deposits (p. 10B)

™~

4 (704) Loans and notes reccivable

] (705) Tr Tic, car service and other balances-Dr. 69597 8 ,022

6 (706) Ne¢ . balance receivable from agents and conductors _..._8.52;_9%______22’6 26
|
7 (707) Miscellaneous accounts receivable 30 ] 20 I 18 L] 137

8 (708) Interest and dividends receivable 3 1053 2 (] 1 32
9 (709) Accrued accounts receivable 7 1827 ).1.525

10 (710) Working fund advanc lLL :”_L

4 (711) Prepayments - 38l 2)4-8

12 {712) Material and supplies 3 { ) 227 23, 33LL
189 -

13 (713) Other current assets

14 (714) Deferred income tax charges (p. 10A) o s
A v
15 Total current assets )-L66 9 551 36_0_’ SO 2

SPECIAL FUNDS |{(al) Total book assets | (a2) Respondent's own
at close of year issued included in (al)

16 (715) Sinking funds = = =

17 (716) Capital and other reserve funds

I8 (717) insurance and other funds i 15’37%‘5 i/ 1[;c733 1%-73’3
19 Tnlai s;;ecml funds l 1‘;. 733 15 Py 7 “{ q

INVESTMENTS

N 20 (721) lavestments in affiliated companies {pp. 16 and 17) .. i i e A
Y 21 Undistributed earnings from certain investments in account 721 {p. 17A) s 22!
22 (722) Other investments (pp. 16 and 17) — e e e o ket = LA
23 (723) Reserve for adjustment of investment in securities—Credii ARG W R sl s Gl ¢
24 Total investments (accounts 721, 722 and 723) o s BRI
PROPERTIES

25 (731) Road and equipment property: Road 2 85’199 585’198
219,306 180, 366

26 Equipment
27 General expenditures 44 b8
28 Other elements of investment (153 )436) (150h36)
29 Construction work in progress—— - v .
30 Tatal tp I 789,069 750,128
3 {732) Improvements on leased property: Road s il
2 Equipment i3 1

4 33 General expenditures = .
34 Total (p. 12) o~ v
38 Total transportation property (accounts 731 and 732) 89 1069 75‘0 -128
36 (733) Accrued depreciation—-improvements on leased property o =
37 (7351 Accrued depreciation—Road and equipment (pp. 21 and 22) 191,‘41_16 )_Tlgl ,5)_;6

IR (736) Amortization of defense projects—Road and Equipment (p. 24)

- -
39 Recorded depreciation and amortization (accounts 733, 735 and 736) 919514-6 )-1-91 -5’46

40 Total transportation property less recorded depreciation and amortization (line 35 less line 39) 97 [y 1;2'3 2§8A :;82
41 i RIOA ; 2 - -

(737) Misceilaneous physical property T
42 - -

(728) Accrued depreciation - Miscellaneous physical property (p. 25)—

43

* i
Miscellaneous physical property less recorded dapreciation {account 737 less 738) L
L f

-
8 44 Total properties less recorded depreciation and amortization (line 40 plus liie 43) A«q '7':23

Note.—See page 6 lor explanstory notes, which are an integral part of the Comparative General Balance Sheet.
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Road Initials M,J, Year 1976 ak

200. COMPARATIVE GENERAL BALANCE SHEET —ASSETS--Countinwed

Line Account or item Balance at close H Bal:nce at beginning
No. of year of year

‘ (a)' (® (c)
s

OTHER ASSETS AND DEFERRED CHARGES

45 (741) Other assets 6’568 i h9697

46 {742) Unamortized discount on long-term debt

- 11,253

47 (743) Other deferred charges (p. 26)

48 (744) Accumulated deferred income tax chargss (p. 10A)

49 Total other assets and deferred charges 6) 568 ]5’ 250

50 TOTAL ASSETS 706,301 0,572
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M.J.

289 COMPARATIVE GENIRAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' BQUITY
For ina/riciions covering this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railrocd Companies. The entries in his balance sheet
should be consistent with those in the suppocting schedules o the pages indicated. The entries it column (c) shouid be restated (o coaform with the account requirements follor 4l in solumn (b).
The cmiries in short column (al) shonld refiect total book liability at close of year. The entries in the short column (a2) shouid be deducted from those in column (al) ) et 1o obtain

Ta— s e

Account or item
No.
(a) i)

comesponding entcies tor column (by. All contra entries hereunder should be indicated in parenthesis

Balance at close
of year
(b)

Ralante « beginning
(T 4

CURRENT LIAMILITI®S

(751) Louns and notes ble (p. 76).. - -

o)

(752) Traffic car service and othe: bal

(753) Audiied accounts and wages

PRy

(754) Miscell unts payaol

(755) Interest marured unpaid
(756) Dividends
(757) Unmatured i
(758) Unmatured dividends declared

d unpax

accrued

(759) Accrued payable

(760) Federal income taxes accrued — .

(761) Other tuxes accrued

(762) Deferred income tax credits (p. 1UA}

(763) Other current liabiliti

Total current liubilities (exclusive «7 long term debt due within one year)

LONG-TERM DEST DUE WITHIN ONE YEAR

(764) Equipment obligations and other debt (pp. |1 and (V) J

(al) Total issued {(a2) Heid by or

for respondent

LONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debt

(al) Total issved

(22) Heid by or
for respondent

ed (p. 11)

(766) Equip bligations (p. 14)

(767) Receivers' and Trustees' securities (p. 11)

(768) Debt in default (p. 26)

A

(76%) Amounts payable to (p 14)

Total long-term debt due aftar one year.
: RESERVES

(77!) Pension and welfare reserves

T(114) Cascalty and other reserves

Total reserves ..

OTHER LIABILITIES AND OEFERRED CREDITS

(781) Interest in default

(782) Other liabilities

(783) Unamortized premium on long-term debi

(784) Other deferred credits (p. 26)

(785) Accrued liabitity—L eased property (p. 23)

(786) Accumulated deferred income tax credits (p. 104)

Total other liabilities and deferred credits

8,651

0,735

SHAREHOLDERS' EQUITY
! quual stock (Par or stated value)

(791) Capital stock issued: Common stock (p. |1)

(al} Totsl issued

380,000

«(42) Nominally
issued wcum'ml

80,000

380,000

Preferred stock (p. 11)

Total

380,000

(792) Stock liabitity for conversion

80,000

380,000

(793) Discount on capital stock

Totai capital stock

380,000

Capltal surplus

(794) Premiut1s and assessments on capital stock (p. 25)

%80.005

(795) Paid-in-su-plus (p. 25)

24,000

243,000

(796) Other capital surpius (p. 25)

Total capitz] scrplus

sebltomeiog it s LU

R

Continued on page SA
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200, COMPARATIVE GENERAL BALANCE SHEET—LIABMLITIVS AND SHAREHOLDERS' EQUITY~Continued

Retained income

(797) Retained income-APPropridted (P 25} wom s et st e

291,417

T —

(798) Retained income==Unapproprisied (P 10) cssn s s

176,679

Total retained income

TREASURY STOCH

e ey

201,117

{198 ) Less Treasary $to6k —ee Hesiplabini SRR

695,417

580,679

Total shareh ‘ders’ equity - RIS S

786,301

650,512 |

TOTAL l.!Ag}l—l‘flES AND S”P_{_AREN()LDER‘)' EQUITY .. eV

WNote.~-See page 6 for

enplenatory notes, whl;h are an Imc.wsl part of the ('(\;w(ivc (Tcmnl Rulance Sheet
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COMPARATIVE GENERAL BALANCE SHEET-—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
ward, “None'™; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost, (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for ork stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
su<.sined by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees: and (4) what
eutries have been made for net income or retained income restricted under provisions ol mortgages and other arrangements

[ Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section |24—A)
and undir section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since Decembet 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in

arlier years. Also. show the estimated accumulated net income tax reduction realized since December 31, 1961, hecause of the investment tax
edit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
herwise for the contingency of tncrease in future tax payments, the amounts thereof and the accounting performed should be shown.

) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of i‘mergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-—A) of the Internal Revenue Code _None _

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission ;uh(-'llfmdé‘émpunng
SR ... 1 Do SRR

tax depreciation using the wems listed below s e e e e
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
_Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21
—Guideline lives under Class Life System (Assct Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(¢} Estumated accumulated net income tay reduction utilized since December 3, 1961, because of the investment tax ¢redit authorized in the
Actiof 1962, as amended | s B e e e G soNone. . o
None

Revenue

(d) Show the amount of investment tax ¢redit CArrvover Al @0 e e st

(¢) Estimuted accumulated net reduction in Federal income taxes because of accelerated amortization of cértain rolling stock since December

s None. [

Fstimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment “%8 December

5 ne

31, 1969, under provisions of Section 184 of the Internal Revenue Code b b A

1, 1969, under the provisions of Section 18S of the Internat Revenue Code -

Amount of accrued contingent interest on funded debt recorded in the balance sheet

Des-ription of obligation Year accrued Accouni No Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlemént of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

Aa recorded on books
Account Nos Ameount not

Amount in

Item dispute Debit Credit recorded

Per diem receivable 3 st
Per diem payable 128 - 705

¢ 128 XXXXXXXX XXXXXXXX $

Net amount

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts I ) M
5. Estimated amount of future earnings which can be realized before paying Federal incorie taxes because of unused and available net operating
s __None

joss carryover on January | of the year following that for which the report is made
6. Show amount of past service pension costs determined by actuarians at year end Vot applicablle .

7. Total pension costs for year:

Normal costs $h9.5_7_8.LL._._..._
Amount of past service costs ¥ot applicablle

8. State whether a segregated political fund has been established as provided by the Federai Election Campaign Act of 1971 (18 US.C. 610).
YES NO
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3, L.ine 28 includes only dividends from invesiments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends acr sunted for
Accounts for Railroad Companies. All contra entries hereunder should} under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. | from investments accounted for under the equity method. Line 36 rep-

2. Any uynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on In=s 7 to 57, inclusive, should be fully explained in a | the equity method.
footnote.

Line A mount for
No. item current year
(a) (b)

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME
(501) Railway operating revenues (p. 27)

(531) Railway operating expenses (p. 28)

Net revenue from . .ilway operations

1532) Railway tax accruals

(531) Provision for deferred taxes

Railway operating income
RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives T ot

(505) Rent from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income PR

Total rent income s Hnr 1 ""'&,_____
RENTS PAYABLE
(336) Hire of freight cars and highway revenue equipment—Debit bala: ce - 115’0h3

(537) Rent for locomotives ‘ iod

(538) Rent for passenger-train cars i . R RETEY,

(539) Rent for fioating equipment ”» b

(540) Rent for work equipment =

(541) Joint facility rents

Total rents payable :;}LS'%BL‘%__
Net rents (line 13 less line 20) ( u’.’
119,892

Net railway operating income (lines 6,21)

OTHER INCOME
23 | (502) Revenues from miscellaneous operations (p. 28)

24 | (509) Income from lcase of road and equipment (p. 31)

25 1 (510) Miscellaneous rent income (p. 29)
26 | (511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(513) Dividend income (from investments under cost only)

(516) Income from sinking and other reserve funds

27
28
29 | (514) interest income
3
31

(517) Release of premiums on funded debt

32 | (518) Contributions from other companies (p. 31)
33 1 (519) Miscellaneous income (p. 29)
34 | Dividend income (from investments under equity only)
35 1 Undistributed earnings (losses)

36 | Equity in carnings (losses) of affiliated companies (lines 34,35)
» Total other income 3)4’017
38 Total income (lines 22,37) 1531909
VISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellaneous operations (p. 28)

40 | (535) Taxes on misceilaneons operating property (p. 28)
41 | (543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately operated properties—Losy
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300. INCOME ACCOUNT FOR THE YEAR--—Continued

Amount for
Item current vear
(a) (h)

(549) Maintenance of investment Organization s

(550) Income transferred to other companies (p. 31) -

(551) Misce!laneous income charges (p. 29)

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)

FIXED CHARGES

(542) Rent for leased roads and equipment
(546) Interest on funded debt:

(a) Fixed interest not in default

(b) Interest in default

Interest on unfunded debt

Amortization of discount on funded debt

Total fixed charges — 8
Income after fixed charges (lines 48,54) 152,73 o

OTHER DEDUCTIONS

Interest on funded debt
(¢} Contingent interest

Unusual or infrequent items-Net-(Debit) credit®

Income (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments®

Gain (loss) on disposal of discontinued segments*
Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)
(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles*
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.-—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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300, INCOME ACCOUNT FOR Thx YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. If carrier has
carrier shall give the particulars of items herein. Enter in separate dotes nothing to report, insert the word “None." The explanation of items
with suitable explanation, amounts included in income accounts in included in sccounts 570, “Extraordinary items”; and 590 “Income

connection with any unusual and material accrual or changeover in taxes on extraordinary items” are to be disclosed in notes and remarks
accounting practice and other matters of the character commonly section below.
disclosed in financial statements under generally accepted accounting

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.
Flow-through None Deferral
65 1f flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ _bb.r.lg_____
66 If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax liability for None
current year ¢ $
67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account- None
ing purposes ($ )
68 Balance of current year's investment tax credit used to reduce current year's tax accrual $ None
69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual $ None
70 Total decrease in current year's tax accrual resulting from use of investment tax credits $.N°ne

NOTES AND REMARKS
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308. RETAINED INCOME~—~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies. '

2. All contra entries hereunder should be incicated in parentheses.

3. Indicate under “"Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616.

4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

5. Line 3 (line 7 if debit balance), column (c), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 300.

6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included 1. column (c).

: uity in undistri-
Line Item i i i
Linej 3 Retained income-§ pured earnings

ey Unappropriated | (josses) of affili-

ated companies
(a) (b) (c)

kL Balances at beginning of year — e o
2 | (601.5) Prior period adjustments to beginning retained income

|
I
|
|
|

CREDI!ITS
3 | (602) Credit balance transferred from income 152?738 i
4 | (606) Other credits to retained incomet o i A
§ | (622) Appropriations released : it i g
6 Total 15’21738 1 -

DEBITS

(612) Debit balance transferred from income
(616) Other debits to retained income
9 1 (620) Appropriations for sinking and other reserve funds

10 1 (621) Appropriations for other purposes = e
11 | (623) Dividends 38,000 -
12 » Total 38,000 -
13 Net increase (decregse) during year (Line 6 minus line 12) _ llh,7'38 -
14 Balances at close of year (Lines 1. 2 and 13)- I 291,117 -
s Balance from line 14 (c) —— e 43 » XXXXXX
16 Total unappropriated retained income and equity in undistributed earn-
__ings (losses) of affiliated companies at end of year 291’)4-17 XXXXXX
jRerirks

Amount of assigned Federal income tax consequences:
17 Account 606 XXXXXX

18 Account 616 XXXXXX

tShow principal items in detail.
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‘ 350. RAILWAY TAX ACCRUALS

1. InSections A and B show the particulars calied for with respect to
net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, "Railway tax accruals” of the respondent’s
Income account for the year.

2. In Section C show an analysis and distribution of Federal income
taxes.

A. Other than U.S. Government Taxes

B. U.S. Government Taxes

Amount
(b)

Name of State
(a)

A mount
(b)

Kind of tax
(a)

$
State & County - Illinois 19,705

Lok

State Franchige - Illinois

213

 State-Public Ttility - T11,

Income Tax =~ Illinois 11,400

Total—Other than U.S. Government Taxes

Incomy taxes:
Normal tax and surtax

137,430

137 a0
26,601

2,589

166,623
198,405

Excess profits
Totat-~income taxes
Old-age retirement
Unemployment insurance
All other United States Taxes
Total —U.S. Government taxes

Grand Total—Railway Tax Accruals
(account 532)

o

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption "Other”, including State and other taxec deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back,

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes——extra-
ordinary and prior period items, for the current year

6. Indicate in coiumn (e) the cumulative totai of columns (b}, (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786,

— et

Line
’ ! Particulars

(a)

of Year Balance

End ot Year
Balance

Net Credits
(Charges) for
Current Year

(c)

Beginning
Adjustments
(b) (d)

(e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc, 62-21

Accelerated amortization of facilities Sec. 168 I,LR.C.

Accelerated amortization of rolling stock, Sec. 184 L.R.C.
Amortization of rights of way, Sec. 185 L.R.C.

Other (Specify)

Investment tax credit

NONE

TOTALS

Notes and Remarks
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Schedule 203.—-SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the close of
the vear. Items of less than $10,000 may be combined in a single entry and described as “Minor items less than $10,000". For compensating
balances. state separately the total amounts held on behalf of respondent and held on behalf of others.

Purpose of deposit . | Balance at close
of year
(a) (b)

Interest special deposits:

Total

Dividend special deposits:

Miscelianeous special depogits:

Compensating balances legally resiricted:

Held on behalf of respondent
Held on behalf of others
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10C

Schedule 203.~SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or, more reflected in account 703 at the close of the year. Items of less than $10,000 may be
Lombined in a single entry and described as “Minor items less than $10,000."

. Ling Purpose of deposit

Nc.

(a)

Balance at close
of year
(b)

Interest special deposits:

NONE

L R I B

Dividend special deposits:

Total

10

11
12

Miscellaneous special deposits:

13

Total

14

15

17
18

Compensating balances legally restricted:

Total

® |

20

21

22

23

Tatal
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NOTES AND REMARKS
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M.J. Year I976

Road Initials

701. ROAD AND EQUIPMEANT PROPERTY

| Give particulars of changes during the year in accounts 731, “Road and »quipmentexplained. All changes made during the year should be analyzed by primary accounts.
property,” and 732, “Improvements on leased property,” classified in accordance with thel 3. Report on line 35 amounts not includable in the primary road accounts. The items reported
Uniform System of Accounts for Railroad Companies. should be briefly identified and explained in a footnote on page 12. Amounts should be reported

2. Gross charges during the year should include disbursements made for the specific purposefon this line only under special circumstances, usually after permission is obtained from the
of purchasing, constructing and equipping new lines, extensions of old lines, and for additions| Commission for exceptions to prescribed accounting. Reference to such authority should be
and hetterments. Both the debit and credit involved in each transfer, adjustment, or clearance, | made when explaining the amounts reported. Respondents must not make arbitrary changes to
between road and equipment accounts, should be included in cclumns (¢) and (d), as may be{the printzd stub or column headings without specific authority from the Commiss.on.

appropriate, depending on the nature of the item. Adjustments in excess of $100,000 should be

Line
No.

Account

(a)

Balance at
beginning of
year
(b)

Gross charges
during year

(¢c)

Credits for
property retired
during year
(d)

Balance at
close of
year
(e)

(1) Engineering

$
l?:)$8h |

12,480

(2) Land for transportation purposes

69,108

69,108

(2 1/2) Other right-of-way expenditures

(3) Grading

12),,596

1?h,q96

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

103,572

103,572

(7) Elevated structures

(8) Ties

1,882

'”1,88?__

(9) Rails

22,536

22,536

18,222

18,222

(10) Other track material

(11) Ballast

6,363

6,363

(12) Track laying and surfacing.

17,001

17,091

(13) Fences, snowsheds, and signs

Yo

(16) Station and office b

26,921

56,921

(17) Roadway buildi

(18) Water stations

(19) Fuel stations

7,198

7,198

(20) Shops and enginehruses

98,173

(21) Grain elevators

98,173

(22) Storage wareho

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

0,255

Sau |

(27) Signals and interlockers

(29) Power plants

(31) Power-tr ission sy

(35) Miscellancous structures

3,025

(37) Roadway machines —

1,018

— i1 Aofl

L56

(38) Roadway small touls

(39) Public improyements-—Crnstruction

10,)10);

(43) Other expenditures—Road
(44) Shop hinery

13,598

(45) Power-plant machinery

Other (specify and explain)

582,199

Total Expendi for Road

133,40

(52) Loc ives

(53) Freight-train cars

133,405

47,935

(54) Passenger-train cars

8,99L

(55) Highway revenue equip

(56) Floating equip

37.961

37,967

(57) Work equipment

(58) Miscellaneous equip

180,366

219,307

Total Expenditures for Equipment

(71) Organization exp

(76) Interest during construction

(77) Other expenditures—General

Total General Expendi

Total-

(80) Oiker eiements of investment

(90) Constructi 1 work in progress

Grand Total ———
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Road Initials M,J.

Year |

GENERAL INSTEUCTIONS CONCERMING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
sther corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
cal government, or of an individual, so heid, in accounts Nos. 715, “Sinking funds”; 716, “Capital 2ud oiier reserve funds”; 721, “Investments in

affiliated companies”; 722, “Other investments'; and 717, “Insurarice and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest ¢redited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable ir schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footr ote. For definition of affiliated companies, see the rules governing account No, 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies,

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, "Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subiect to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under "In sinking, .nsurance, and other funds” include the book value of securities recorded
it accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

i, List the investments in the following order and show a total for each group and each class of investments by accounts in numerica! order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive
(3) Nonczarriers—active,
(4) Noncarriers—inactive.
{B) Bonds (including U. 8. Goverament Bonds):
(C) Other secured obligations:
(I2) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that pmvidcrd for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sieeping cars, parior cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these sched les, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
heid by such companies are largely or entirely those issued or assum .u by carriers.

By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controliing corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b).

Indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
L cumbered, giving names and other important particulars of such obligations in footnates.
‘ 10, Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which

nature serially may be reported us “Serially 19 . t0 19, e
[ 11 1f the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
| the consideration given minus accrued interest or dividends included therein.
12, These schedules should not include any securities issued or assumed by respondent.

|
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i Road Initials M.J. Year 1976
1601, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)
il Investments at close of year
Line Ac- Class Name of issuing company and description of security held, Extent of
Na gount No also hien reference, if any control Book value of amount held at close of year
i i B e e B R St R e [
Pledged Unpledged
(8) (b) (¢) (d) (&) N
rnn Meadas 3 P
I S
2
3
R
5 i NONE
i) o e SRR & HISSHOER
7 ki b inila
8
9 | - ol e
10
1002, OTHER INVESTMENTS (Sec page 15 for Instructions)
Investments at close of year
Line Ac Class Name ol issuing company or government and description of security Y
No count No held, also hen reference, if any Bouk value of amount held at close of year
No Ak e
i Pledged Unpledged
(8) (b) (c) (d) (¢)
L-—— 8
L 117 1 3(E) Allendale Mutual Insurance Company = =
2
3
4
5
6 "
7
8
9
10
I
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Road Initials Year 19 i
M.J. 76 i
1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded
{ Investments at close of year R
R el AT e Investments disposed of or written Dividends or interest
Book value of amount held at close of year down during year during year
ITENS jar Book value of e i B . s Line
In sinking, in- investments made Amount credited to .N‘,‘
surance, and Total book value during year Book value® Selling price Rate income
other funds
(g) (h) (i 1)) (k) (n (m)
% $ » $ $ % |$
1
2
3
NONE :
q
6
7
8
9
10
1002. OTHER INVESTMENTS—Concluded
Investments at close of year
investments disposed of or written Dividends or interest
Book value of amount held at close of year down during year during year
i o 8 Book value of e 8 b Line
In sinking, in- investments made Amount crediied to No
surance, and Total book value during year Book value*® Selling price Rate incame
other funds
N (g (h) (i) O (k) (1)
o oot $ $ $ $ % |$
2. 189,733 - e - - - - :
‘ 2
3
4
S
6
7
8
9
10
8
*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote
in each case.
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. Road Initials M,J. Year 19 76
1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

2. This schedule should include all securities, open account advances, and other intangibie
property owned or controlled by nonreporting companies shown in schedule 1001, as well as
those owned or controlled by any other organization or individual whose action respondent is

1. Give particulars of investments represented by securities and advances (including
securities issued &r assumed by respondent), and of other intangible property, indirectly owned
or controlled by respondent through any subsidiary which does not report to the Commission
under the provisions of Part | of the Interstate Commerce Act, without regard to any question  enabled to determine.

of whether the companv issuing the securities, or the obligor, is controlled by the subsidiary. 3. Investments in U. S. Treas vy obligations may be combined in a single item.

Name of issuing company and security or other intangible thing Total book value of Book value of in- Investments disposed of or written
in which investment is made (list on same line in second investments at close vestments made down during year
section and in same order as in first section) of the year during the year

Book value Selling price
(h) (c) (d) (e) (]

Allendale Mutual Insurance
Company 15,733

U.S. Treasury Obligations 213,934 150,000

Names of subsidiaries in connection with things owned or controlled through them

(®
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Road Initials M.J. Year 19 76

1. Show in columns (b) and (e), for each primary account, the depreciation base used in com-
puting the depreciation charges for the month of January and in columra (c) and (/) show the
depreciation base used in puting the dep { harges for the month of December; in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per-
centage for all road and equip pectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equip used but not owned, when the rents'
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should '
include the cost of equipment owned and leased to others when the rents therefrom are in-
cluded in the rent for equipment accounts Nos. 503 to 307, inclusive. The composite rates used
| should be thote prescribed or otherwise authorized by the Commission, except that wherc the'

use | of _gon_lpon‘en(mel.p_a bgfq_ !uthoriud, the composite ratzs to be shown for the respective

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particulars
in a footnote ;

2. Al leased properties may be combined and one composite rate computed for cach primary
account, or a separate schedule may be included for each such property.

3. Show in columns (¢), (/). and (g). data applicable to property, used but not owned, when the
rent therefor is included in account No. 542.

4. 1f the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes nondepreciable
property, & statement to that effect should be made in a footnote.

$. If depreciation accruals have been discontinued for any account, the depreciation base

.should be reported nevertheless in support of depreciation reserves. Authority for the dis-

continuance of accruals should be shown in a footnote indicating the account(s) affected.

Owned and used

Leased from others

Depreciation base

Annual com- Depreciation base Annusl com-

At beginning of year
(b)

At close of year

posite rate posite rate
(percent} AL beginning of year| At close of year (percent)

(e) (d) (e) (N (®

$ $

12,181,

ROAD

12,L8L

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading—- 121,596

(5) Tunneis and subways

'1215,|;96

(6) Bridges, trestles, and culverts 10?,‘;79

103,572

(7) Elevated structures

(13) Fences, snowsheds, and signs

56,921

56,921

(16) Station and office buildings
(17) Roadway buildings

. S - T T T

=

(18) Water stations

7,498

—

(19) Fuel stations

74098

98,173

—
N

(20) Shops and enginehouses

98,173

—
w

(21) Grain elevators

=

(22) Storage warehouses

—
w

(23) Wharves and docks

>

(24) Coal and ore wharves — -

~

(25) TOFC/COFC terminals

(26) Communication systems

5,285

°

(27) Signals and interlockers

8

(29) Power plants
(31) Power-transmission systems

i

3,025

~N
~

(35) Miscellaneous structures

~
w

(37) Roadway machines

1,018

I
N

(39) Public improvemenis—Construction

10,L0),

N
wn

(44) Shop machinery

13,595

[
(=

(45) Power-plant machinery

~
~3

All other road accounts

N
e

Amortization (other than defense projects)

[
o

Total road
EQUIPMENT
30| (52) Locomotives

133,405

430,00
133,005

8,99

31 | (53) Freight-train cars

32 | (54) Passenger-train cars — ..

L7,935

33| (55) Highway revenue equipment sl i

351(57) Work equipment

37,961

34 | (56) Floating equipment it i
it 37,961

36 {:(58) Miscellaneous equipment

37 Total equpment
38 Grand Total

e

 NOTE: BY ORDER OF THE COMMISSION ACCOUNTING AND VALUATION BOARD DATED NOVEMBER 27,1972
CTIVE JANUARY 1, 1972.
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1303. DVPRECIATION BASE AND RAT

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509,

2. Show in columns (b) and (c¢), for each primary account, the

depreciation base used in computing the depreciation for the months of

January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given,

$—-ROAD AND EQUIPMENT LEASED TO OTHERS

3, In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for ali road and equipment ae
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividinrg the total so computed by the
depreciation base.

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a feotnote indicating the account(s) aflected

Line Account
No.

(a)

Annual con

posite rate

(percent)
(d)

Depreciation base

Close of year
(c)

Beginning of year
(b)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

Grading

(5)

1

2
33
4 Tunnels and subways
5

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

Station and office buildings

6
7
8 {(16)
9 |(17) Roadway buildings
NONE

(18) Water stations

11 {(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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Year 19

Road [nitials

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

. Show in column (b) for each primary account, the depreciation

_ base used in computing the depreciation charges for the month of
~ January and in column (¢) show the depreciation base used in
¢ mputing the depreciation charges for the month of December; in
co'umn (d) show the composite rates used in computing the
depveciation charges for the month of December, and on lines 28 and
36 of (hese columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary accuint composite rates to the aepreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been auffiorized, the composite rates to oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote. .

Z. All improvements to lease properties may be combined and one
composite rate computed for e2:n primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, S5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

Annusl com-
posite rate
Beginning of year Close of year (percent)
(b) (e) (&

Depreciation base

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(v) Bridges, trestles, and culverts —-

(7) Elevated structures

(13)

Fences, snowsheds, and signs

@ 2O AW N -

(16) Station and office buildings

o

(17} Roadway buildings
(18) Water stations

S

(19) Fuel stations

(20} Shops and enginehouses

L]

-

(21) Grain elevators

&

(22) Storage warehouses
(23)

w

Wharves and docks

>

(24) Coal and ore wharves
(28) TOFC/COFC terminals

~

oo

(26) Communication systems

o

(27) Signals and interlockers
(29)

Power plants
(31

Power-transmission systems
(35)

Miscellaneous structures
37

Roadway machines .

(39)
(44) Shop machinerv

Public improvement: — cisiiuction

(45)

Power-plar. machinery —.

All oraer road accounts—.

“total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total
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Road Initials M,.J, Year 19

r]6

21

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect to credits und debits to account No.
735, “Accrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment owned and used. This schedule should not include any entries for depreciation of equip-
ment, used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 to 540, inclusive. It should inciude entries for depreciation of equipment
owned but not used when the rents therefrom are included in the rent for equipment accounts
Nos, 503 1o 507, inclusive. (See schedule 1502 for the reserve relating Jto road and equipment

owned but not used by the respondent) If any encries are made for "Other credits” or "Other
debits,” state the facts occasioning such entries. A debit balance in column (b) or (g) for any
primary account should be shown in red or designated "Dr.”

2. 1f there is any inconsistency between the credits to the reserve as shown in column (c) and
the charges to operating expenses, a full explanation should be given.

3. All credits or debits to the reserve representing amortization other than for defense pro-
jects, if a general amortization program has been authorized, shouid be entered on line 28.

Credits to reserve during the year |Debits to reserve during the year

Line Account Balance at be- Balance at close
No. ginning of year | Charges to op- Other credits Retiremenis Other debits of year
erating expenses
(a) (b) (e) (d) (e) (O] ()
$ $ $ $ s 3
ROAD

l.g;2

1,552

| (1) Engineering

~

(2 1/2) Other right-of-way expenditures

525

525

3 (3) Grading

4 | (5) Tunnels and subways

i hl.76o

141,760

5 (6) Bridges, trestles, and culverts

6 | (7) Elevated structures

7 | (13) Fences, snowsheds, and signs

8 1 (16) Station and office buildings h6 s 316 l!.6 'Y 316

9 | (17) Roadway buildings

352

352

10 | (18) Water stations

7,L98

11 | (19) Fuel stations ..

7,498

100,305

100,305

12 | (20) Shops and enginehouses

13} (21) Grain elevators

14 | (22) Storage warehouses

15 | (23) Wharves and docks

16 | (24) Coal and ore wharves

17 | (25) TOFC/COFC terminals

18 | (26) Communication systems

19 1 (27) Signals and interlockers

20 | (29) Power plants-

_3,35L

3,354

21 | (31) Power-transmission systems

22 | (35) Miscellaneous structures

1082

1,182

23 | (37) Roadway machines

13276

24 | (39) Public improvements—Construction

1,276

19,041

19,041

25 | (44) Shop machinery*

26 | (45) Power-plant machinery*

27 All other road accounts

28 Amortization (other than defense projects)

2 Total road 23,161 B2 §!161
EQUIPMENT

117,8L0

117,840

30 | (52) Locomotives

12,578

12,578

31 | (53) Freight-train cars.

32| (54) Passenger-train cars

33| (55) Highway revenee equipment

34 | (56) Floating equip

n 37,957

351 '7) Work

37,967

o betn

36| (58" Miscellaneous equipment
37 Total equip - 68 9 385
38 Grand total 1 6

*Chargeable to sccount 2223
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21-A ' Road Initials M,J. Year 19 76

‘e

1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give full paniculﬁ‘s called for hereunder with respect to credits and debits 2. If any entries are made for columa (d) "(‘)lhcr g(cd‘i(s or column (f) "Other
“td ‘account 733, “Accrued Depreciation; Improvements on Leased Property” debits” state the facts occasioning such ertries. A debit lml;mc.c in cotumn (b)
during the year relating to improvements made to road and equipment property or (g) for any primary account should be shown in parenthesis or designated

leased from others, the depreciation charges for which are includible in ! R 4 ‘
operating expenses of the respondent. This schedule should only include 3. Any inconsistency between the credits to the reserve as shown in coluran
entries for depreciation of road and equipment property includible in account (c) and the charges to operating expenses should be fully explained..

732, Improvements on Leased Property. 4. Show in column (e) the debits to the reserve arising from retirements

Credits to reserve during the year |Debiis to reserve during the year

Line Account Balance at be- Balance at close
No. ginning of year | Charges to op- Other credits Retirements Other debits of year
erating expenses
(a) (b) (c) (d) (e) ) (g
$ $ $ 3 $ $
ROAD

I { (1) Engineering
2 | (2 1/2) Other right-of-way expenditures kbt

3 | (3) Grading

(5) Tunnels and subways I biraiai {H

(6) Bridges, trestles, and culverts. £

(7) Elevated structures

N~ O wn &

(13) Fences, snowsheds, and signs

(16) Station and office buildings i

8

9 | (17) Roadway buildings AR LA
0 1 (18) Water stations

11 | (19) Fuel stations
12 1 (20) Shops and enginehouses NONE

13 | (21) Grain elevators

14§ (22) Storage warchouses .

15 | (23) Wharves and docks : FERY

16 | (24) Coal and ore wharves

17 | (25) TOFC/COFC terminals

18 | (26) Communication systems

19 | (27) Signals and interlockers

20 | (29) Power plants T

21 | (31) Power-transmission systems .——

22 | (35) Miscellaneous structures

23 | (37) Roadway machines B

24 | (39) Public improvements—Construction

25 | (44) Shop machinery*

26 | (45) Power-plant machinery*

27 All ather road accounts

28 Amortization (other than defense projects)

29 Total road i
EQUIPMENT

30| (52) Locomotives

31 | (53) Freight-train cars.

32 | (54) Passenger-train cars

33| (55) Highway revenue equipment
34 | (56) Floating
351 (57) Work

nt

36 | (58) Miscellaneous equip t
37 Total equip t
38 Grand total

*Chargeable to account 2223

-
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Road fnitials M,J. Year 19 76

1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is to be used in cases where the depreciation reserve is carried in the ac- penses of the respondent. (See schedule 1501 for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom is included in account No. 509, owned and used by the respondent.)

2. Give the particulars called for hereunder with respect to credits and debits to account No. 3. If any entries are made for “Other credits” and “Other debits,” state the facts occasioning
735, "Accrued depreciation—R oad and Equipment,” during the year reiating 1~ road and equip- | such entries. A debit balance in columns (b) or (g) for any primary account should be shown in .
ment leased to others, the depreciation charges for which are not includable in operating ex- | red or designated “Dr.”

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
Account beginning close of
of year Charges to Other Retire- Otlier year
others credits ments debits
(b) () (d) (e) (H ®

ROAD

(1) Engineering ——.

(2 1/2) Other right-ofway expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, trestles, and culverts
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buildings
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses -
(23) Wharves and docks
(24) Coal and ore wha 'ves
(25) TOFC/COFC terminals
(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transniission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-piant machinery

All other road accounts
Total road

EQUIPMENT
Locomotives

Freight-train cars

Passenger-train cars
Highway revenue equipment
Fioating equipment

Work equipment

Miscellaneous equipment
Total equipment
Grand total
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Road Initials Mads Year 19 7() 23
T T e B ROt o iRk
| 1503 ACCRUED LIABILITY—LEASED PROPERTY 1
{. Give full particular called for herennder with respect to credits and debits ' 3. Any inconsistency between the credits to the account as shown in column .
to account No. 785, “Accrued liability—Leased property,” during the year (c) and the charges to operating expenics should be fully explained.
relating (o road and equipment leased from others. 4. Show in column (e) the debits to the account arising from retirements.
| 2 Show in column {¢) amounts which were charged to o)erating expenses, §. It settlement for depreciation is made currently between lessee and lessor,
and in column (f) show payments made to the lessor in set/lement thereof. A and no debits or credits to account No. 785 are made by the accounting
full explanation should be given to all entries in columns (d) and (f) company, shov in column (¢) the charges to operating expenses and in column
s ! < 11N show payments made to the lessor in settlement thereof. 4
Credits 1o account During The Year Debits to account During The Year
Halance 8t et Balance at
Line Account beginning Charges to Other Retirements Other close of
No of year operating credits debits year
expenses
(a) (b) (¢ (d) (e) (0 ()
$ $ $ $ $
ROAD
(1) Engineering — Sl
2 | (2 1/2) Other right-of-way expenditures
31 (3) Grading
4 | (5) Tunnels and subways . o
5 | (6) Bridges, trestles, and culverts
6 | (7) Elevated structures —
7 1(13) Fences, snowsheds, and signs
$ 1(16) Station and offi-e buldings —— NOVE 0 E
9 [(17) Roadway buildings —— e — b
10 [(18) Water stations
{1 [(19) Fuel stations
12 [(20) Shops and enginehouses -
13 {(21) Grain elevators
14 {(22) Storage warehouses ————~
15 1{23) Wharves and docks———
16 {(24) Coal and ore wharves ———t—o
17 1(25) TOFC/COFC terminals ——
18 [(26) Communication systems A
19 |(27) Signals and interlocks s
20 |(29) Power plants
21 1(31) Power-transmission systems ————— -
2 1(35) Miscellaneous structures ._44»“
23 [(37) Roadway machines e
24 |(39) Public improvements—C onstruction
25 |(44) Shop machiaery*
26 ((45) Power-plant machinery® ——
27 | All other road accounts.
28 Total road — ——
EQUIPMNMNT
29 {(52) Locomotives
30 1(53) Freight-tmin GaYa L .
31 {(54) Passenger-train cars AR
32 | (55) Highway revenue equipment
33 {(56) Floating equipment
34 |(57) Work equipment g i
35 [ (58) Miscellaneous equipment ——
ot e Total Equipment Ui
37 S Grand Total | M
*Chargeable to account 2223. ] o :
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Road [nitials Year W76

1607. DEPRECIATION RESERVE~MISCELLAN = US PHYSICAL PROPERTY
Give pasticulars of the credits and debits during the year to aecount Noo 738, “Accrued depreciation—Miscellaneous physical property,” for each item or group of property for which
depreciation was accrued: also the balances at the beginning of the year and 8t the close of (he year in the reserve for each such item or group of propecty
Show in column ) the percentage of composite rate used by the sespondent for compuiing the amount of depreciatian credited to the accaunt

ftem Balance at Credits Debits Balunce Rates
(Kind of property and location) beginning during during at close (perceat)
of year year year of year
(a) {b) {e) (d) (e) (i)

$ $ §

oy s

AIEREAE o

13

PO S EPSRSESAPEISY

Towl

1608. CAPITAL SURPLUY

Chive an analysis in the form called for below of capital suprius accounts In column (@) give a brief description
number to which the amount stated in coluw.an (¢}, (d), or (¢) was charged or credited

ACCOUNT NO

Contea e " -
account 794, Premiums 1 795, Paid-in 796. Orher
number and assesiments surplus surplus
an capital stock

(¢) (d) (e)

AR BVIEITN FESIRRARAINeI S b L: W v v

"2),,000

Balance at beginning of year . . ARRRNX

Additions during the year (describe)

Total additions during the year .. - AXIXKR

Deducations during the year {describe)

Toral deductions " XXXKXX

Balance at close of year XXXXXX A bt .__,A__,Z).L,_QOD

1609, RETAINED INCOME—APPROPRIATED

Give an analysis in the form called for below of account No. 797, “Retained income—Appropriated.”

Credits Debits Halance at
during year during yea? close of year
(h) e} (d)

Line Class of appropriation

No
{8}

Additions to property through ined income

Funded debt retired through ined incoms

Sinking fund rescrves

Misceltaneous fund reserves

Retained income--Appropriated {not specifically in

Other app opriations (specify).

12 1 Total
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Road Initisls M,J. Year 19 76

1701. LOANS AND NOTES PAYABLE
Give particulars of the various creditors and the character of the transactions involved in the current fiability account No. 751,
List every item in excess of $100,000, giving the information indicated in the co! b

For creditors whose balances were severaily less than $100,000, a single entry may be ade under a caption “Minor accounts, each less than $100,000."

Entries in columns () and:(h) should include interest accruals and interest payments on isans and notes payable retired during the year,
outstanding at th- close of the year

“Loans and notes payable.”

even though no jartion of the issue remained

Line
No.

Name of creditor Character of liability

or of transaction
(b)

Date of
issue
(¢c)

Date of
maturity
(d)

Rate of
interest
(e)

Balance at close
of year
n

Interest accrued
during year
(®

Interest paid
during year
(h)

4a)

Total

1702. DEBT IN DEFAULT

Give particulars for luded in Bal:

Sheet Account No. 768, "Debt in default,” giving particulars for each security outstanding even though the amount he less than $100,000,

Entries in columns (g) and () should inciude interest accruals and interest payments on matured funded debt retired during the year, ¢ven though no portion of the debt remained sutstanding
at the close of the year.

Reason for nonpayment Date of Date of

Toial par vllue

Name of security

(a)

at maturity

(b)

issue maturity

(¢) (d)

Rate of

(e)

Y G g
at close of year
(3]

Interested accrued
during year

(®

Interest paid
during year

(h)

NONK
1703. OTHER DEFERRED CHARGES

Tatal

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined

into @ single entry designated “"Minor items, each less than $100,000.” In case the character of any item is not fuily disclosed by the entires in the columns hereunder, make a full explanation in a
footnote

Line

Description and character of itern or subeccount
No.

Amount at
close of year

(a) (b)

Taotal

1704, OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined

into a single entry designated "Minor items, each less than $100,000.” In case the character of any item is not fully disclosed by the entires in the columns hersunder, make a full explanation ina
footnote.

Line

Description and character of item or subaccount
No.

Amount at
close of year

(a) (b)

e MOANOR LIENE 327

327

Railroad Annual Report R-2

i




Road Inirials M.J. Year 19 76

1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number |
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢}, If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3.
The sum of the dividends stated in column (e) should equal the amount shown in 'Schedule No. 305.

Rate percent (par Total par value of
value stock) or rate per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account Dates
Name of security on which dividend was declared stock on which 623)
m Extra dividiend was declared Declared Payable
(a) Cia«&’ (¢c) (d) (e) (f) (R

; 7
COMMON STOCK 10,00 380,000 s38,000 10~15-76 [.1=15=-76

38,000

Total

2001, RAILWAY OPERATING REVENUES
I. State the railway operating revences of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Raiiroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be inciuded.
2. Any unusual accruals involving substantial amounts included in column (k) should be fully explained in a footnote.

Amount of Amount of
Class of railway operating revenues revenue for ' Class of railway operating revenues revenue lor
the year 3 for the year
{a) (b) (a) (b)

TRANSPORTATION~-RAIL LINE INCIDENTAL
(101) Freight* (131) Dining and buffet

(102) Passenger* (132) Hotel and restaurant

(103) Baggage (133) Station, train and boat privileges

(104) Sieeping car (135) Storage—Freight

(105) Parlor and chair car (137) Demurrage

(108) Other passenger-train (138) Communication

(109) Milk (139) Grain elevator

(110) Switching* (i41) Power

(113) Water transfers (142) Rents of buildings and other property
(143) Miscell

- i
Total rail-line transportation revenue

Total incidentai operating revenue

JOINT FACILITY

22 | (151) Joint facility—Cr
+ 23 [ (152) Joimt faciliiy—Dr

24 | Total joint facility aperating revenue

r
o 25 Total railway operating revenues a 14206
*Report hereunder the charges to these accounts representing payments made to others as follows:
. For terminal collection and delivery services when performed in connection with line- haul transportation of freight on the basis of freight tariff

ﬁ’ﬂ

-

rates $

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of frcisht rates,

including the switching of empty cars in connection with a revenue nent $

3. Fer substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

foint rail-motor rates):

28 (a) Payments for rransportation of persons $ N ONE

29 (b) Payments for transportation of freight ship $ m

Railroad Annual Repot R-2
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2002. RAILWAY OFERATING EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote.

Line Amount of Line Amount of
No Mame of railway operating expense account pperating expenses No. Name of railway operating expense account operating expenses
for the year for the year
(a) (b) (a) (b)
$ $
MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE

| (2201) Superintendence it 18 '} l57 28 | (2241) Superintendence and dispatching - 2)-1- [} 208

2 (2202) Roadway maintenance _19_1“6.-0_)4.‘ 29 | (2242) Station SCfViCC~—-——-——--———N__—-7__-_...._-_1.9~|. _l'L__._.
(‘1132 30 | (2243) Yard employees 112! 32

3 (2203) Maintaining structures

4 12203} Retirements—R oad | 31 |(2244) Yard switching fuel 3! 268 i
5 (2204) Dismantling retired road property .| 3z |(2245) Misceilaneous yard expenses WS Ll,,731

[ (2208) Road property—Depreciation 33 | (2246) Operating joint yards and terminals—Dr

7 (2209) Other maintenance of way expenses _._.____._«——...___.8_,_7_5)4; 34 | (2247) Operating joint yards and terminals—Cr

8 (2210) Maintaining joint tracks, yards and other facilities—-Dr o | 35 (2248) Train employees

9 (2211) Maintaining joint tracks, yards, and other facilities—Cr fmmorecomeees | 36 (2249) Train fuel

10 Total maintenance of way and StrUCtUres :QL&-&; 37 | (2251) Other train expenses 15|717
MAINTENANCE OF EQUIPMENT 38 | (2252) Injuries to persons

(5] {2221) Superitendence —-—«—9—0%%&, 39 | (2253) Loss and damage 1 )4'

12 (2222) Repairs to shop and power-plant inachinery 40 | (2254)" Other casualty expenses 7 ) 3

13,360

4j | (2255) Other rail and highway transportation expenses

13 (2223) Shop and power-plant machinery—Depreciation e

14 | (2224) Dismantling retired shop and power-plant machinery ——f——— 42 | (2256) Operating joint tracks and facilities—Dr

-

‘ﬁ
>
-

(2257) Operating joint tracks and facilities—Cr

44 Total transportation—Rail line 200! 567

MISCELLANEOUS OPERATIONS

15 (2225) Locomotive repairs

16 (2226) Car and highway revenue cquipment repairs

= i
-

ool

IO\ PO

17 (2227) Other equipment repairs

45 (2258) Miscellancous operations

|

I8 (222¥) Dismantling retired equipment p

46 (2259) Operating joint miscellancous facilities—Ar

19 (2229) Retirements—~Equipment

47 | (2260) Operating joint miscellaneous facilities—Cr.

20 (2234) Equipment—Depreciation AL -

21 (2235) Other equipment expenses .,,._______,__...__,_.__.._._3.,_2)4-0 GENERAL

22 | (2236) Joint maintenance of er uipment expenses—Dr oo | 48 | (2261) Administration — 30,76%

23 | (2237) Joint maintenance of ( QUIPMENt eXPENSEs—Cr et | 49| (2262) [nsurance 7L|.

24 Total maintenance of equipment 20, @ 50 | (2264) Other general exy 67 ] 653
TRAFFIC 51 (2265) General joint facilities—Dr

25 (2240) Traffic expenses ;‘..,____.-___9‘1.}4 52 | (2266) General joint fa ilities—~Cr

26 it g gL ) Total general ‘xpenses ot 99 2 166

27 54 Grand Total Railway Operating Expenses L|>18 208)4-

e pescent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

is that of ownership or whether the property is held under lease or other incomplete title, All
pecaliarities of title shouid be explained in a footnote.

The totals of columns (b), (¢), and (d) should agree with the totals of accounts Nos. 502,
“Revenue from Miscellaneous operations.” 534, "Expenses of miscellaneous operations,” ana
545, “Taxes on miscellaneous operating property” in respondent's Income Account for the
Year. If not, differences should be explained in a footnote.

55 Operating ratio (ratio of operatiiug expenses to operating revenues),

Give particulars of each class of miscellanecus physical property or plant operated during the
year. Group the properties under the heads of the classes of operations (0 which they are
devoted.

In column (a) give the designation used in the respondent's records and the name of the town
or city and State in which the property or plant is located, stating whether the respondent’s title

i e
Line Designation and location haracter Total revenue Total expenses Total tax
2 il of property or plant, ¢ ) pe tal taxes appl

No of business. and title under which held (Acct. 502) (Acct, 534) (Acet. 535)

d
(a) (b} (¢) (d)

4 NONE

11 l Total
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2101, MISCELLANEOQOUS RENT INCOME
Pescription of Property
Line Name of lessee Amount
No Name Location of rent
(8) (b) (¢c) (d)
3
; |10! Strip of right
; of-way Cicero, Illinois Belt Ry. of Chicago 143
3
+ |Pipe Line on Right
p of -way Cicero, Illinois orthern Ill.Gag Co. 900
¢ | _Box cars for storage |Cicero, Illinois Western Electric Co. 15,655
7 |Blectric Line on
s | right-of-way. . 'Cicero, Tllinois Commonwealth Edison 100
9 Tatal | 16,798
2102, MISCELLENAOUS INCOME
Line Source and character of receipi Cross Expenses Net
No. _ receipis and other miscellaneous
deouctions income
(a) (b) (c) (d)
i A $ $
I Gain on sale of U. S. Treasury Obligations 425
2
3
4
5
6
7
8
9 Total )425’
2103. MISCELLANEOUS RENTS
Description of Property Amount
Line © Name of lessor charged to
No. Name Location income
(a) (b) (c) (d)
$
i |_Overhead crossing at
2 26th Street and
3 | _Qgden Avenue Cicero, Illinoig Belt Ry. of Chicago 5
4
5 Certain parcelg of
6 |-land to make
7 i ith Baltimore and Ohio
g L.B.0, 0T, R,R, Cicero, .lllinois Chicago Terminal R.R. LON
9 Total 109
2104, MISCELLANEOUS \NCOME CHARGES
Line Description and purpose of deduction from gross income Amount
No. (a) (b) i
v L_Loss on sale of U.S. Treasury obligations 15063
2 : i
3
4
5
6
7
8
9
10 | Total o\ 1,003
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2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location Name of lessee Amount of rent

during year
(€Y (b {¢) (d}

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent

during year
(a) (b) (¢) (d)

Total

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

—y

Name of contributor Amount during year Name of transferce Amount during year

(a) (b) (a) (b)

NONE NONE

Total Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

There were no liens of any character upon any of the properiy
of the respondent at the ciose of the year.
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2401. EMPLOYEES, SERVICE, AND COMPENSATION

I. Give particulars of the average number of employees of various classes in the service of
the respondent, of service rendered by such employees, and of compensation paid cherefor
during the year. Employees are to be counted and classified and their servic= and _ompensation
reported in accordance with the Commission's Rules Governing the Classification of Railroad
Employees and Reports of their Service and Compensation, effective January 1, 1951,

2. Averages called for in column (b) should be the average of tweive middle-of-month
counts.

1, Pensioners rendering no service are not to be included in the count, nor is any compen-
sation paid them to be included hereunder.

4. If any of the general officers served without compensation or were carried on the payrolis
of another company, those facts should be stated in a footnote

5. If any compensation was paid or is payable under labor awards of the current year. include
the amount applicable to the carrent year in column (d) and show the portion applicable to
prior years (back pay) in a footnote, by groups of employees. For purposes of this re sort, labor
awards are intended to cover adjustments resulting from the decisions of Wage E oards and
voluntary awards by the respondent incident thereto.

6, This schedule does not include old-age retirements, and unemploymentinsurince faxes,

Line
No.

Average
number oi
employees

(b)

Classes of employees

(a)

Total
service
hours
(c)

Total
compensa-
tion
(d)

Remarks

{e)

Tctal (executives, officials, and staff assistants) __.___2_._______

Totai (professional, clerical, and general)

1,061
7,694

$ 53,632
2., 608

Total (mainienance of way and structures)

Total (maintenance of equipment and stores)

9,75k

56,021

Total (transportation—other than train, engine,

and yard).-
Total (transportation-yardmasters, switch tenders,

and hostlers)

2,015

24,128

Total, all groups (except train and engine) -

23,92l

188,389

8 |Total (transportation——train and engine)

8,LL9

69,915

ik

9 | Grand Total

32,313

258,364

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating

2hT, 735

expenses”: §

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

I, Show hereunder the quantities of the various kinds of fuel consumed by locomotives and
motor or other self-propelled rail cars in the service of respondent during the year, and the

number of kilowatt-hours for such tractive equipment as was propelled by clectricity.
2. The ton of 2,000 ponnds should be used.

Kind of service

A. Locomotives (diesel, electric,
steam, and other)

B. Rail motor cars (gasoline,
oil-electric, etc.)

Gasoline
(gallons)

Diesel oil
(gallons)

(b) (¢)

Electricity
(kilowatt-
hours)

(d)

Diesel oil
(gallons)

Gasoline
(gallons)

Electricity
(kilowatt-
hours)

Coal
(tons)
(e)

Fuel oil
(gallons)

0 (® (h) (i)

Freight

Passenger

Yard switching

Total transportation

Work train

Grand total

3,268

Total cost of fuel*

XXXXXX

XXXXXX

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger

service.
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PAGE 32.1

2L401. EMPLOYEES, SERVICE AND COMPENSATION

' Total compensation of $258,36L includes only payments to employees
who were carried on respondents payroll. In addition, $3,000 was
paid to the parent company for part-time service of employees on
its regular payroll, also serving as General Officers for the
respondent as follows:

Comptroller's Staff $ 800
Treasurer's Staff L0O
Secretary's Staff 700
General Attorney 1,100

$ 3,000

In addition to the compensation on line 9, the respondent also paid
$36L in sickness disability benefits.



M.J.
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Year 19 76

33

1561, COMPENSATION OF OFFICERS, DIRECTORS, ETC.

Give the name. position, salary, and other compensation. such as bonus, commission, gift.
reward, or foe, of each of the five persons named in Sections § and 6 of Schedule 101 of this
report to «hom the respondent paid the largest amount during the year covered by this report
as compensation for current or past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers, dirsciors, pensioners, or employees, if
any, to whom the respondent similarly paid $40,000 ot more. If more convenient, this schedule
may be flled out for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large “other compensation” should be explained in a footnote. If salary

of an individual was changed during the year, show salary before each change as well as at close
of year. If an officer, director, etc., receives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts to $40,000 or more and the detail as to
division of the salary shouid be stated. By salary (column (¢)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary is
changed. Aiso when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate should be shown.

Line

No. Name of person

(a)

Salary per annum as

Title of close of year during the year
(see instructions)

(b) () (d)

Other compensation

: Michael C. Kirby

Pregsident

v |__Robert L. Hopson

Comptrollexr

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAI4 EMPLOYEES

In the form below give information concerning payments, fees, retainers, commissions, gifts,
contributions, assessments, bonuses. pensions, subscriptions, allowances for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year to any
corporation, institution, association, firm, partnership, committee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as a donation. except (hat with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of sery-
ices or as a donation, each such contribution shail be reported, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
ice is equal to the sum of $20,000 or more.

To be included are. among others, payments, directly or indirectly, for legal, medical,
engineering. advertising, valuation, accounting. statisi ;al, financial, education, entertainment,
charitable, advisory, defensive, detective, developient, research, appraisal, registration,
purchasing. architectural, and hospital services, paymen ) for expert testimony and for handiing
wage disputes: and payments for services of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspectors,
and efficiency engineers. Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly by railways shall also
be included. The enumeration of these kinds oy payments should not be undersiood as
excluding other payments for services n-~: excluded below.

To be excluded are: Rent of bui'lings or other property, taxes payable to the Federal, State,
or local Goverr ments, paymer:s for heat, light, power, telegraph, and telephone services, and
payments to oth=r carris .. un the basis of lawful tariff charges or for the interchange of squip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>