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ANNUAL REPORT 
OF 

^^^^ nm Marine Transport Lines, Inc. 

(NAME OF RESPONDENT) 

2040 
/CC - p, o 

^ Hanover Square. New York. New York lOOfli^ 

(ADDRESS) 

TO THE 

INTERSTATE COMMERCE COMMISSION 
YEAR ENDED DECEMBER 31, 1979 

UNITED STATES 
DEPARTMENT OF COMMERCE 
MARITIME ADMINISTRATION 

FOR THE PERIOD 

TO THE 

FEDERAL MARITIME COMMISSION 

FOR THE PERIOD 
January 1 - December 31 , 19T9 

Name, official title, telepiione nun-ber, unil ollice inliiress of ofl i ier in clurjiL- nf corti-sponiK-iR-e ii iih the Coininis,sion n.{;arijiiig 
this teport: 

(Niime) I . A. B i rd riitiei Vice President-Finance/Adirtinistratioi. 

ITelephone number) ( 2 1 2 ) T 7 0 - 0 2 0 0 

(Area eoik l (Telepl'.int- luniili n 

lOifiee aJit/essi ^ Hanover Square, New Yoik, r,!.ew York lOOOU ' 
(.Sirecl itn l niiintn-i, C'ly, State, aiii) t^il' coileI 
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SCHEDULE 101. IDENTITV OF RESPONDENT 

Answers to thc questions asked should be made in full, without ref
erence to data returned on the corresponding page of previous reports, 
111 caie any changes of the nature referred to under inquiiy 6 or 7 on 
this page have taken place dufing the year covered by this report, tliey 
slioiild bc expiaitted in detail on page 100, 

1, Give in full thi' exact name of the ri-spondent. Use the wotds 
'The" and 'Company" only when they are parts of the corporate name. 
The corporate name should bc given unilormly throtghout the report, 
nolably on the cover, on the title page, and in the Oa'.li (p, 101), If the 
report is made by receivers, trustees, a committee of bo ndholders, or 
individuals otherwise in possession of the property, state names and 
facts w ith precision, 

3. If incorporated uiidci a special charter, give date of passage of 
the act; if under a general lav/, give date of filing csrtificate of 
organization; if a reorganization has been effected, give date of 
reorganization. If a receivership or other trust, give also date when 

such re;eivership or -jther possession began. If a partnership, give 
date of information and also names in full of present partnf.rs, 

4. Give spcci/ic reference to laws of cach State or Territory under 
which organized, citing chapter and section. Include aU grants of 
corporate powers by the United States, or by Canada or other foreign 
country; also, all amendment" to chapter, 

6, Give specific reference to special or general laws under which 
each consolidation or merger or combination of other form was 
effected, citing chapter and section. Specify Government, State, ot 
Territory under the laws of which each company consolidated or 
merged or otherwise combined into the present companv was organized; 
give reference to the charters of each, and to all amendments of them. 

7. Statc the occasion for thc reorganization, whether by reason of 
foreclosure of mortgage or otherwise, according to the fact. Give date 
of organization of original corporation and i-fcr to laws under which 
organized, 

1. Exact name of respondent making this report Marine Transport Lines, Inc. ^ 

2 state whether respondent is a common, contract, or indu,str,al carrier C o n t r a c t C a r r i e r - ( D o c k e t W-7_5> 
dated January 27--i9^5 " 

3, Dateof incorporation May 1 9 , 19'-H ^ t , .t, .„f 
4 Under laws of what Government, State, or Territory organized^ Give specific reference to each charte, o, statute and aU amendments then of. 

effected dunng the year. If previously effected show the year(s) of th repo.t(s) setting forth the details. If in bankruptcy, g.ve court of 
jurisdiction anil dates ot beginning of receivership or tru-teeship and oi appointment of receivers or trustees 

Delaware 

5, Name of holding company Marine Navigation Company, Inc. 

6, If the respondent was lorm 
ed as the result of a consolidation or merger during the year, name all constituent and all merged companies 

If ri'spo 
ndent was reorganized dur.ng the year, give name of c liginal corporation, and state the occasion for the reorganization 

State whether or noi tiir r.-sponilcnl during thc year conducted any part of its business 

to inquiry No, 1, aitU'/e; il so, give full particulars NO 

ss under a name or names other than that shown in response 

9, Give name of npiiiaiiiig compa 

in NiUiies ill'rniiili'd t-tiinp:tnies 

ny, ifany, having conttol cf the respondent's property at the closc of the ye:tf 

See AttEiched Schedule 
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1. Givc parliculars of Ihe various directors and oflicers of thc 
respondent at lhe closc of the year, 

2. Stale in coUinin (e) of Scliedule No, 102 and colunin Id) 
of Sclieduli; No. 103, the number of voting shares of ilic responiient. 
oilier lhan directors' tiualify iiig shales, thai ii ere benefit laliy oii tied, 
directly or indirectly, by each director or priiiiipal general officer 
at tlio cltist of tile I c.ir This iiii-ludis sli.iri-s mined ol record, shiircs 
owned llir iuiili lioltlint' Ltuiipanies, triisls or oilier iiii-diiiiiis, ;ind 
sli,ires ossnid bul held in lln- nanus f i binkeis m H I I K I nuiiitnecv 
Inscri the word "None" where applicibie. 

3. In schedule No 1(13 giy^ Ihc litlc,Tl.iiiic, antl iiddress nl llie 

principal general offucrs liaving syslem jurisdiction by departments, 
aS followt I xecuiivc. Legal, 1 iscal ami Accounting, Purchasing, 
Operating (including heads of Construction, Maintenance, Mechan
ical, and Transpoiiaiion depaitments), and r i a f l i t . If there arc 
receivers, Irusiecs. or coininiltecs. who arc recognized as in the 
conlrolling inanageineni of the carrier or of some department of it, 
givc also their names and mles, antl llic localion of their offices, 

4, If ilic duties of an ollicer cvlend to more than one depart-
iiieiit. or if his duties are not in accordance with the customary 
atccplance of his given lil lc, slate the lads briefly In a nole 
atlaclieil In llns page. 

SCIIFDUI.F 102, DIRKCTORS 

Date of 
beginning of 

term 

Dale of 
expiiatmn oi 

tcriii 

Nuniber of vol- 1 
Line 
No, 

Name of director Office UltdlCSs 
Date of 

beginning of 
term 

Dale of 
expiiatmn oi 

tcriii 

llle shares ac
lualU or bene-
liciallv OVI ned 

Remarks 

(a) tbl .. Ĵ '> ..JA.. ( f l 

'1 ' J . J . Qlasser 120^S,Rivers ide Plaza, Noni3 
2 Chicago, I L L 
3 7 A7.J-3Ar^.. 

Chicago, I L L 
None 

4 _̂ J . M. G o f f Kone ' 
S R. F. Mack II i Hone 
6 G. C. Yates II None 
7 F, W. The i s II ,.! , None, 
, .T „ ] \ . Rand ...5., Hanover.-Sq. .M. ,HY, .. ; None 
9 

10 

11 

•• 12 

13 

21, Give lilc names and lilies of all tifficer', of llie lit5aril_o]J)irci lorj; in i tiiurtil of the respontienl al the clost- ' i f ilir year. 
Clialrman of board . Secrelar) lor clerk I ni li tuiil 

22, Nanii.' iiic iiieiiibers ol llic cveitilivc ctiiiiiiiiiict' ol ihc lioiiitl of Diii.i itir̂ s oi' llic rcsptiiitlciii ,ii ilu. iltr.c ol the lear Inaming fusl llic cliai'iiuin), 
and state briefly the powers and duties of that iiiiuinitic,. 

SCHI-DULi; 103, PRINt l l ' A l Gl Nl RALOl I ICLRSOl K CORPORATION. • RECEIVER, OR • TRUSTEE (Designate Ivy s) 

I inc 
No 1 lilc tlf gencr j l iiMii ci 

lai 

DeparliiKiil or tlcpjrlnu iiis 
over u hll ll iiiristlii lion 

IS evercisetl 

Ibl 

Nuiiic of person bolt!mi' 
ollicc al closc of ycai 

(cl 

Nunilici 111 vol
mg sliiircs at • 

tually OI bene
f i l i.llll ow IH'tl 

Idl 

Olfice adtlress 

tel 

Chrm.of t he Boa "d _ J._ _tJj,_(31asseir 
J . H. Rand 

Ncne Chicago 1 1 1 . 
P re s iden t 

"d _ J._ _tJj,_(31asseir 
J . H. Rand 'Jone 5 Hanover Sq.NY 

FiX^ic.Vice P res ide pt H . A. Downing Nons S Hanover Sq.NY 
V . P . Fin,ance/Adr!ii r i s t r a . t i on 

'X'tpp.;t'^-,)-,^p.TP T.A- R-i r d None 5 Hanover Sq. NY 
Vice P re s iden t R. H. Cunningham None 5 Hanover Sq.NY 
Vice P r e s i d e n t M. A. S i g e l None 5 Hanover Sq. NY 
Vice P r e s i d e n t . 1 . M. G o f f None Chicago , I l l i n o i s 
V i c e P r e s i d e n t & ^sst . Secre tary M. T . Gibson None Chicago , I l l i n o i s 
Sec re t a ry ,T, p . L e v i n Neme— r ^ i p a p n , m i n o i s 

Jksiiiatan.'L.ilearfiia 
til ,ti: 1 n t ^ rj-f-, ,'^f^f"'-i..pta 

"V V. C. P i e r c e None Chlcfi,g(^, m i n o i s Jksiiiatan.'L.ilearfiia 
til ,ti: 1 n t ^ rj-f-, ,'^f^f"'-i..pta 

•w— . 
^y 

U , M , Ty inmpc inn ^rsrtfi. 5Hanover Sq. NY 
A s s i s t a n t C o n t r o l Ler A. J . Ge ryb i None Chicago I l L i n o i s 
A s s i s t a n t C o n t r o l Ler M. L . K i n k l e y None Chicaf^.o, I l l i n o i s 
A s s i s t a n t Treasur ; r A . S . A l t s c h u l None Chicago, I l l i n o i s 

c 

c 

.Mariliiiic Aiiiiiial Kcpori V. 4 



( 

,\|,inliiiic \iiiiu,il is -pillI ',1 4 



SCHEDULE 106. CORPORATE CONTROL OVER RESPONDENT* 

1. Did any corporation or corporations, Uansportation or other, hold control over the respondent at the close of the yeai? 
If control was so held, state: (a) The form of control, whethei sole or joint S o l e 

(b) Thc name of the controlling corporaiion 01 corporations GATX Corporation, General American Transport 
atdon I n t e r n a t i o n a l Finance Corporation, Oswego Shipping, Marine Navigation Co.Inc 

(c) The mannet in Which control was established Marine Transport Lines , Incj 

Through .stock holders. 

(d) The extent of control 
100^ 

(c) Whether control was direct or indirect 
Ind i r ec t 

(0 The name of tht intermediary tlirough which conirol, if indirecl, was eslablished 

See (b) above 
2, Did ai-v individual, association, or corporation hold control, as trustee, ovet thc tespondent at the closc of the year? 

If conttol was so held, state, (a) rhe name of thc trustee 

(b) 1 he name of the beneficiary ot benefi.iaties (oi whom the trust was niaintained 

<c) The puipose of thc trust 

SCHEDUI E I06A. STOCKHOLDERS REPORTS 

I . The respondent is tct|uired lo send lo thc Bureau of Accounis, iiiiniedialcly upon preparation, two copies of its latest annual repott to stockholders. 

Check approptiate bov 

C! Two copies are iiltai'ied to this lepoil. 

B Two copies will be submitted S ' ' ' 7 ~ ^ ^ 

(datel 

D No annual rcpori lo slockhnl'lcrs is p.'cparcd. 

•I or insliuctions icgatdiiig lomis of conlinl, sic V. 1 Marilinii Aiiiiual Kcpori W-J 
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SCHEDULE 107. VOTING POWfRS AND ELECTIONS 

1, Statc the par value of tach share of stock. Common, $ 1 . 0 0 pci jhaie; fust prefeired, 1 . UQilQ ptr shaie; second piefciied. SUOnp 
ptr share; debenturt stock, $ n o n C p , , jhaie, 

2, State w nether or not each shaic of stock has the light to one vote: if not, give full pailiculais in a footnote _ X £ S . 

3, Aie voting rights proportional to holdings? Jiie3_ if not, state in a footnote the relation between holdings and corresponding voting righls, 

4, Aie voting rights attached to any securities other than stock? n o | f so, name in a footnote each security, other than stock, to which 

voling rights are attached (as of the closc of the period), and ttate in deUil thc relation between holdings and corresponding voting rights, stating 

whether voting rights aie actual or contingent, and if contingent, showing thc contingency, 

5, Has any class or issue of securities any special privileges in thc election of directors, trustees, or managers, or in thc determination of 

corporate action by any method? _ a i 2 If so, describe fully (In a footnote) each such class or issue and pive a succinct statement showing 
clearly the chaiacter and extent of such privileges, 

6, Give the date ar.d state the purpose of Ihe latesi closing of Ihc stock book or compilation of list of stockholders prior lo the actual filing 
of this report (even though such date be after the close of the peiiod). N o t c l o s e d ^ 

7, State the lot.,1 voting power ofa l l security holders of Ihe respondent at the date of such closing, if wiihin I year of thc date of such 
fihng; if not. state as of the close of the period, votes as of 

(Date given in answer to inquiry iNo, 61 
8, State the total number of stockholders of record, as of the dale show n in answer to inquiry No, 7, stockholders, 

9. {Jivc Ihe nanies of the security holders of Ihe respondent who, at Ihe date of tne latest closmg of the stock book or compilation of list of 

stockholders of the respondent t if wtthin 1 yeai prior lo lhe actual filing of this repott) owned 5 pt!tcent ot mote ol the total of each class of 

capi'al stock, showing lor each his address, the nuinbcr of vnlcs which hc would have had a right In cast on Ihat d.tte bad a meeting llicn been in 

order, and the claStSification of thc nuinbcr ni votes lo which he was entitled, with rcspe..-l to securities held bv liim. su.-li securities being ikisMiud js 

common stock, second prefetred stock, lirst prclerred suick, and other secunties, slating in a Itintniile Ibc n,iiiu s nf suili nlher securities l i f .mi), 11 

any ,such hoidcr held in Irust. give (in a lootnote) the particulars of the irust. If thc stoik bnnk sv-.is not ihised or lhe lisi nf sitH-klioldcrs ctiiiipilcd 

1'i!L!SJiH'' Pc'"od. show such secunty holders as of the closc of the period. 

Lme 
No. 

Name of security hoidcr 

la) 

Marine Navigation 
Company, Inc, 

Treasury Stock 

Address of securilv holder 

(b) 

^ Hanover Square 
New York, Nev York 

Number of 
votes 10 

w hich secu
rity hoidcr 

was entitled 

(c) 

AA 

75^ 

Number of votes, classified w nh respeci to 
securities tm which based 

Stocks 

Common 

tdl 

I'rercrretl 

Scconti 
(cl 

I irst 
to 

(Jthcr secunlics 
w ilh vniin.j 

pow Cl 

Igl 

10 Slaic llic Itiial nuniiier nt vnlcs t.isi .ii ihc luesl ecncr.ii iiiccliii}: inr lln. clcilinti ntsiin-cinrs ni i l i i ti-spnii.K.iti 

I I I.IVC llll,. tlalc tli suwii iiK-cliivj 

12, Give I IK (ilacc ni siisit iiitsiini; 

votes lasi 

Matilinic AiiiiiKi! Kepnri U -1 



Name of respondent 

SCHEDULE 200, COMPARATIVE GENERAL BALANCE SHEET 
FOI instiuctions covciing this schedule, see Ihe text pertaining to General Balance Sheet Accounts in thc L'niform System of Accounts for 

Maiitime Cairiers, The entries in this sheet should be consistent with those in the supporting ,schedule8 

Line 
No. 

Account 
No, Item 

(a) 

Balante at closc 
of period 

( b l 

Balance ai beginning 
of period 

tcl 

1 (KIO) 
CURRENT ASSETS 

Cash 
S 

2 (115) Special Cash Deposits 1 p. 12BI' , 

3 (120-29) Miiketable Serurilies (p 14) 

4 (130) Notes Receivable Ip. 15) 

5 (140) Notes Receivable-Affiliates (p. 16) 

6 (150) Accounts Receivable (p 17) 

7 (169) Less: Estimated Allowance for Doubtful Not.:s and Accounts Receivable 

8 (170) Inventories-Shoresidc tp, 18) 

9 (190) Olher Current Assets Ip. 13) 

10 (198) Deferred Income Tax Chaieei lp. 19) 

I t Total Current Assets after Allowance for Doubtful Receivables 

12 (200) 

VOYAGES IN PROGRESS (when a ncl debit balance' 

Deferred Expenses-Unterminated Vovagestp 20) 
13 (500) Less; Defer.-ed Revenues-IInierminaletl Vnyapes tp 7ni 

14 Total Vovages in Progress 

15 (301) 

SPECIAL 1 UNDS AND DEPOSITS 
Capital Reserve fund Ip 71) 

16 (302) Capital Construction f untl 1 p 711 

17 (303) Construction Reserve I untl Ip 2 11 

18 (304) Interest Accruals lor Deposit in Slalulorv 1 unds 

19 (305) Instirantf r i tnls (pp 77 i l l 

20 (306-12) Otiier Special 1 undsand Dcpositsipp, 22. 23, 241 

21 Tolal Special 1 unds ,iiitl llt ptisiis 

22 (316) 
INVESTMENTS 

Securities of Related Companies tp. 26) 

23 (319) Non-current Notes Receivable-Affiliated Companies lp Iht 

24 (320) Non-current Accounts RccciKiblc-Affiliated ( onipanies Ip 171 

25 (325) Cash Value of l ife Insurance 

26 (328) Other Investments (pp. 30. 31) 

27 (329) Decline in Value of Investnients 

•is (329,5) Allowance for unrealized loss on noncurrent marketable equity securities 

29 Tota l Investments 

30 (330) 

PROPLRTY AND l Ol lPNfl Nr 

Properly itml l'i|iiipniiinl Ipp 12 11 Ihl 

31 

(330) 

Less: Accumulated Dcpteciation Ipp. 34, 35, 37l 

32 Tti ln i P r n i v r l y anrl r t | i t i pmt .n l 

33 (361) 

OTHI R ASSI TS 

Claims Peniling , 

34 (362) Spare Purls on w hich Conslructlon-Diffcrcniial Sitbsitlv lms III.CT pitul ip 181 

35 (363) Spare Parunthei 

36 (364) Notes and Accounts Receivable from Officers and iimpltn ces i | i 391 

37 (367) Deferred Opcratine-Diffcrential Subsidv Receivable lp 29) 

38 1168) Othcf Nuii-t.uirent Notes and At counis Receivable (p 39l 

39 t370) Marit ime At ln i in is l r i i l ion Alinwan.-t. Inr f lhsn l t . l i . Vi.ssi.is 

40 (374) Miscellaneous Other Assels Ip 401 

41 Total Othet Asscts 

42 (1691 Less: I stimated Allowance lor Doubtful Nctes and Accounis RcceivabU-

43 Total iTtliei Assets after 1 stiiualcd Alloviance fot IJoiibtlul Noles 

and Accounts Receivable 

'For Compensating Balances not legally restricied. See schedule 201, 

Conlinued on page 6A 1 
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GENERAL jvMfclRICAN TRANSPORTATION INTERNATIONAL 
FINANCE CORPORATION (GATIFC) 

COMPANY 
Direct 

OWNERSHIP 
Indi r e c t 

GATX Oswego Corporation and Consolidated 
Subsidiaries 
GATX Oswego (UK) Limited and Consolidated 
Subsidiaries except Nytoncrest Ltd 

Marine LNG I , Inc. 
Marine LNG I I , Inc, 
Marine LNG I I I , Inc. 
Oswego Shipping Corporation and Consolidated 
Subsidiaricb 

T r i n i t y Marine Builders, Inc. 

100^ 

100% 
100% 
100% 

100% 
100% 

OSWEGO SHIPPING CORPORATION (DEL) {lOO% BY GATIFC) 
CONSOLIDATED SUBSIDIARIES . 

Oswego Brokerage Corporation (FLA) 100^ 
Marine Navigation Company Inc. (DEL) 100% 

Marine Purchasing Corporation (NY) 
Marine Navigation Sulphur Carriers, Inc.'(DEL) 
Marine Transport Lines, Inc. (DEL) 
Marine Alaska, Inc. (DEL) 
Marine Chartering Corporation (DEL) 
Marine Chemical Carriers Corp. (DEL) 
Marine Chemical Transport Co., Inc. (DEL) 
Marine Coal Transport Corporation (DEL) 
Marine Interests Corpors.tion (DEL) 
Marine San Diego, Inc. (DEL) 
Marine Sulpliur Carriers Corporation (DEL) 
Marine Sulphur Shipping Corporation (DLE) 
Marine Sulphur Trnasport Corporation (DEL) 
Marine Chemical Navigation Corporation (DEL) 
Oswego Inte r n a t i o n a l Leasing and Sales Corporation 
(DEL) DISC) 

Oswego Financing Corporation (DEL) 100^ 
Oswego Funding Corporation (DEL) 100% 
Oswego Erie Corpora'bion(LIBERIA) 

-100% 
100% 
100% 
100% 
100^ 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 
100% 

By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 
By Marine 

Navigation 
Navigation 
Navigation 
Transport 
Transport 
Transport 
Transport 
Transport 
Transport 
Transport 
Transport 
Transport 
Transport 
Transport 

100% By Marine Transport 

GATX OSWEGO (U.K.) LIMITED (ENGIANP) (100% BY GATIFC 
CONSOLIDATED SUBSIDIARIES 

Cadogan Shipping Ltd. (England) 
Cadwalader Shipping Corapany Ltd, (England) 
Caledonian Shipping Company Ltd. (England) 
Camden Shipping Company Ltd. (England) 
Casterbridge Shipping Co. Ltd, (England) 
Castleton Shipping Co, Ltd, (England) 
Cadwor Shipping Co. Ltd (England) 
Nytoncrest Ltd, (England) 

100% 
100% 
100% 
100% 
100% 
100% 
100% 
70% 


