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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. It
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SCHEDULE 1006. CORPORATE CONTROL OVER RESPONDENT*
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES ‘1

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available

net operating loss carryover on January 1, 1971 scemmccnccenncrmreccemmrenccccrsnescrecsresnescsssscessacsncaacacconnsnes 3

nparlly i L11C Navigati
_pany, Inc.,, in the consolidated federal income tax return of Oswego Shipping Corpora:

which had no unused and available net operating loss carryover at June 30, 1970, the cl
of its last fiscal year.

The company's operating results have been included with its parent, Marine
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SCHEDULE 2002.

SCHEDULE 2003,

SPECIAL CASH DEPOSITS (ACCOUNT 115)
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SCHEDULE 2006. NOTES & ACCOUNTS RECEIVABLE--RELATED COMPANIES (ACCOUNT 140)

s : : : Wi el
Line riginal Due Rate
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SCHEDULE 2007. NON-CURRENT RECEIVABLES--RELATED COMPANIES (ACCOUNT 320)
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SCHEDULE 2008. ACCOUNTS RECEIVABLE (ACCOUNT 150)
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SCHEDULE 2009. INVENTORIES (ACCOUNT 170)
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2013. SPECIAL AND GUARANTY DEPOSITS(ACCOUNT 312)
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 2014 and 2018
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SCHEDULE 2015, SECURITIES, ADVANCES, AND OTHER INTANGI3LES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER
AND NONCARFKIER SUBSIDIARIES

Give particulars of investments represented by securities and This schedule should include all securities, openracc')untadvances,
advances (including securities issued or assumed by respondent), and and other intangible property owned or controlled by nonreporting
of other intangible property, indirectly owned or controlled by re- companies shown in schedules 1004, 1035, and 2014 as well as those
spondent through any subsidiary which does not report to the Commis- owned or controlled by any other organization or individual whose
sion without regard to any question of whether the company issuing the action respondent is enabled to determine
securities, or the obligor, is controlled by the subsidiary Investments in U.S. Treasury obligations may be combined ina

single item

B e -

| | Investments at close of period Investments made during period
Clase

No. | No.

| SRR s

thing in which investment is made (Iist on same line in ‘ R T Wk oM Sese s ssaEm RS [ g T
second section and in same order as in first section
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Line |
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SCHEDULE 2022. OTHER PROPERTY and EQUIPMENT

337 Other Floating Equipment 349 Other Shipping Properiy and Equipment
343 Terminal Property and Equipment 3,3 Non-Shipping Property and Equipment
359 Construction Work in Progress

1. Entries on this schedule should be grouped under account classifications as above.
2. Deductions, including the cost of property sold or otherwise disposed of, should be entered in parenthe

| Additions Deductions | Net changes
Desc;ip:.im and during during ! during
location period | period period

(a) ) ? (e) (4) (e)

Leasehold Improvements

Furniture and Fixtures

<44+

T
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1
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SCHEDULE 2036. DEFERRED CHARGES AND PREPAID EXPENSES (ACCOUNT 375
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SCHEDULE 2040. NOTES PAYABLE (ACC
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‘ L n $ X ack 1 a may be showr A gle entr ¢ G 'Ttems
inder $ 0 e
ir ; 114 1 € 1 Date f At ate | Balance at L Int t accrue nte 3t pa
" Name { | A + 5 .
N ansa 1€ 1 G € né O 1 y er
| |
: 4 ‘ ! 4 + v
%8 $ H
b . 4 + + + + + + + { 4 + 4} ih *
t » + ‘ + + + + 4 + - 4 4
3 ! ! !
| | |
b + 4 4 " + 4 + + + + + 4 +
| | |
1 $ 4 4 + + " 4 + 1 4 4 4
v + + 4 + + + + + + + + + +
+ + + ‘ 4 + " + 4 " + -+
} + " + + 4 + + + 4 4 + + 4
+ + + + + + + + 4 T + + +
T + + + + + + + + + + — -
" 4 4 4 + —— + + + + | V— ! S—— &
+ " 4 " + 4 4 + + 4 + ' - -+
s $ 4 4 + $ 4 4 4 " " + 4 +
4 + + 4 + + 4 + ; b - + +
‘ + 4 4 4 4 + + + + + 4
: 4 4 4 $ 4 + + 4 $ + +
+ + 4 + $ 4 4 $ $ $ + 4 +
4 ! + $ 4 + 4 + + + Y
8 RS 4 + + + + + 4 + + 1 +
! ¢ + + + ‘ 4 + ‘ 4 4 + 4
} 4 4 4 " 4 " 4 ! 4 4 {
4 4 4 $ 4 + + 4 + + + 4
t + + " 4 + + + " 4 " 4 + + -
‘ 4 4 4 4 4 ¢ 4 4 " + + 4
r 4 ¢ + + * + + + + + + >
4 4 $ 4 4
! - 4 + 4+ ¥ 4 + + + + + + 4 +
} 4 : I\ " 4 4 4 4 + 1 + +
- 4 + 4 + 4 4 4 4 4 4 + 4
} 4 4 4 4 4 4 4 + $ 4 4 +
} 4 i 4 T 4 4 4 4 + +
1
t 4 4 4 4 4 4 L 4 4 + 4 4
¢ |
4 " 4 + 4 + 4 4 4 " + " 4 $
+ " 4 + . + 4 + + " +
+ + . . + + - + + + +
4 4 { $ 4 " + 4 4 4 4 4 +
4 + 4 4 4 + + + 4 4 4 4 4
} 4 4 4 4 + + 4 + + + + + +
4 4 4 4 4 4 4 $ 4 4 4 4 +
F + . . + 4 + 4 + + + 4 +
+ + 4 + + + J + + 4 + +
’ 4 + 4 + + 4 + 4 4 + + 4 -
4t 1 | |
} 4 4+ 4 + + 4 4 + + 4 ) G- 4
4 | | |
- ! + i + + + + + 4 4 | VERRISERIE SHEEES. "N
' " + + 4 4 + T T + + + *7 +
' + > 4 4 + + + + + + b + =
| |
t ¢ 4 + + -4 + + + + 4 .
+ + + -~ + + + + " + + 4 4
4 4 + + 4+ + s + 4
T 1
|
' - . - + —— e s o e
54
! | 1 | 1§ i 1 |$ ) !}




39

SCHEDULE 2041. NOTES AND ACCOUNTS PAYABLE-RELATED COMPANIES (ACCOUNT 415)

(1ist items over $10,00(

nly)

Line
No.

Name of creditor

Nature of transaction

Original

date

(e)

Rate of
interest

(a)

Due
date

Amount

-

w N

ort

-
=
K

) Advances

t———

SUNUSU —

Items under $10,00(

Total

7T7

SCHEDULE 2042. NON-CURRENT PAYABLES--RELATED COMPANIES (ACCOUNT 541)

(118t 1tems over $10,000 only)

Line
No.

Name of creditor

Nature of transaction

Original
date

Rate of
interest

(d)

Amount

Items under $10,000 each

Total




SCHEDULE 2043. ACCOUNTS PAYABLE (ACCOUNT 420)
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SCHEDULE 2055. DEFERRED CREDITS (ACCOUNT 555)

556. Premium an Funded Deb® 564 Miscellaneous Deferred Credits

1. Entries on this schedule should be grouped under account classifications as above
Items less than $10,000 each in any account may be shown in a single entry under

a capticn "Items under $10,000 each"

L
1 —_ — ——— IS —— - R - S — —
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; s o T B O T B i R o B P R — e — »—T——o “+—t
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SCHEDULE 2056. OPERATING RESERVES (ACCOUNT 565)

566. Reserve for R

570

1. Entries on this
2. Items less than $10

chedule should be grouped under account classification as above
000 each in any account may be shown in a single entry under

1 v
ne escriptior

571. Reserve for Pensions and Welfare

Reserve for Insurance 579. Miscellaneous Operating Reserves




SCHEDULE 2060. CAPITAL STOCK (ACCOUNTS 581-587)

Give particulars of the various issues of capital stock of the re-
spondent.

In case any '‘Preferred'’ or '‘Debenture'' stock is outstanding the
rate of dividend requirements should be shown in column(a) and it
should be stated whether the dividends are cumulative or noncumulative,

In stating the date of an authorizationthe date of the latest assent or
ratification necessary to its validity should be shown; e.g., in case an
authorization is required to be ratified by stockholders after action by
the board of directors, but is not required to be approved by any State
or other governmental board or officer, give the date of approval by
stockholders; if the assent of a public board or officer is necessary,
give the date of such assent, or if subsequent to such assent notice

has to be filed with a secretary of state or other public officer and a
tax or other fee has to be paid as a condition precedent to the validity
of the issue, give the date of such payment. In case some condition
precedent has to be complied with after the approval and ratification
of the stockholders has been obtained, state, in a footnote, the
particulars of such condition and of the respondent's compliance
therewith.

It is considered to be actually issued when sold to a bona fide
purchaser for a valuable consideration, and such purchaser holds free
from control by the respondent. All securities actually issued and not
reacquired by or for the respondent are considered to be actually
outstanding.

A. With par value

Date
issue
author-

ized

Number of shares
authorized and
par value

standing at
ginning of
period

Class of stock

(v) ¢ (d)

Total par value
actually out-
be-

S e oo Discount on capital stock

total amount re-
acquired after
actual issue
and held alive

Total par value
ctually out-
standing at

close of period

Amount written
off during
period

Balance at
close of
period

{

(e) () (g) (n)

5/20/4 000 g 1

000 1

000 5618 s

1

S'Jbscribfd but not
—isgyed”

L

without.

par value

Class of stock

(a

Number of

Number of ares

shares

Cash values of

shares consideration

Number of
shares
authorized

outstanding

| at beginning at closge of

outstanding

received for
stock actually

reacquired
after actual
issue and

of period period outstanding

held alive
(d) (e)

(£) (g)

21

22

23

24

&
-

26

28

29 | Subseribed but not issued!

30

k)

32

33

34

1State the class of capital stock




SCHEDULE 2061. CAPITAL STOCK CHANGES DURING THE YEAR (ACCOUNTS 581-585)

Give full particulars of stocks actually or nominally issued (either
original issues or reissues) and of stocks reacquiredor canceled dur-
ing the year.
the second section of the schedule show the particulars of the
several issues on the samne lines and in the same order as in the first
section

In

In column (c)state whether issuedfor constructionof new properties,
for additions and betterments, for purchase of vessels, boats, other
property, for conversion, for acquisition of securities, for reorganiza-
tion, or for other corporate purposes. If an issue of securities was

authorized for more than one purpose, state amount applicable to each

or

purpose.

Also give the number and date of the authorization by the
public

authority under whose control such issue was made, naming
such authority. In column (e)include as cashall money, checks, drafts,
bills of exchange, and other commercial paper payable at par on de-
mand. For nominally issued stock, show returnsincolumns (a), (b),
(c),and (d) only. For each class of par stock actually issued the sum
of the entries in columns (e), (f), and (h),plus discounts or less
premiums in column should equal the entry in column (d).

Particulars concerning the reacquirement of stock that was actually
outstanding should be given in columns (a), (i) (1)

(R).

anada
Stocks issued during peri

received
coneideration
for issue

J as
npar stock ¢

the

e
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Stocks issued d
|

1

|
| Cash value other| Net
| property acquired |
|or services received
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of

ot
of

total
(in bla
premium
Excludes entries
in colum (h

discounts
Line

No.
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SCHEDULE 2062. STOCK LIABILITY FOR CONVERSICN OF

If at the close of the year respondent was subject to any liability to
issue its own capital stock in exchange for outstanding securities of
constituent of other companie:, give full particulars thereofhereunder,

SECURITIES OF OTHER COMPANIES (ACCOUNTS 581-585)

including names of parties to contracts and abstracts of terms of con-
tracts whereunder such liability exists.
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SCHEDULE 2065. SURPLUS (ACCOUNTS 590-599)
1 v \
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HEDULE 3002. VESSEL OPERATING
PERIOD

TATE
FOR THI
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Rame of Respondent | AR LV Ll Vit LA
SCHEDULE 3002\ VESSEL OPERATING STATEMENT
FOR THE PERIOD o
Service and type of 3
Number of voyage termination: A5 . S Nunber of nautical miles trav
lumber of: Voyage
Munber of Passer
First class _
Cabin cla
Second cla

Tourist class

O 0 Q2 & .V W

Third elass __

Other cla
Total _

-
-~ O

Number of frelght payable ns of cargo carr

-
- N

(600) Operating ie-~Terminated voynges:
0l Freig
05
08 Passe
12
1%
16
5
19 Ad val -
20 Charter revenue? (p. 59)_

»~
N~
Y

ol o
o W

24 Other voyage revenue

Total vescel operating revenue _

(700) Operating expense--Terminated voyages:
Vessel expense:
Ol Wages _ PRI e
08 Payroll taxes_
09 Contridutions

10 Subsi{stence - dorestic §

R e e U N
15 Stores, supp. & equip. - Domestic §
25 Other mafntenanc
35 Fuel__

40 Repairs--Performed domestic_

24 Foreign __

ed foreign.

Insurance--Hull and machinery.
Insurance--P, & I_

Insurance--Qther__

gharter hive® (p, 99y 0 oo
Other vessel expense_
Total vessel expense
expense:
65 Agency fees and commlssions __
70 Wharfage and dockage __
79 Other port expenses__
Cargo expense:

80 Stevedoring _

89 Other cargo expe

Brokerage expense:
20 Freight ___

93 Passenger

Otber voyage expense:
95 Canal tolls___

99 Qther voyage expense_

Total voyage expense

Total vessel DEUPHREINE TDIININE it rsosiiniiitiiammall el e

Direct profit (or loss) from vescel operations
S,

1 A separate vecsel operating statewent must be submitted for operations of freighters and of combination passenger and freight ves
and for each route served by the company. In instances wvhere vessels subsidized under titme VI of the Merchant Marine Act, 1936, are operated
or the same route with unsubsfdized vessels, separate statements must also be subnitted.

Separate vessel operating statements sust be submftted covering vessels gchartered ®o, and from others--such operations sust not be (n-
¢luded on statements covering vessels owned and operated by the respondent. Exclude "of{ Edre" perjods from number of voyage days.

ale

—
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SCHEDULE 2070. CONTINGENT ASSETS

Description

a

SCHEDULE 2071. CONTINGENT LIABILITIES
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SCHEDULE 3012. ABSTRACT OF TERMS AND CONDITIONS OF CHARTERS OR LEASES (ACCOUNT 620)

Give brief abstracts of the terms and conditions of the charters or
leases under which the rents included in the above account are de-
rived, showing particularly (1) the date of the grant, (2) the chain of
title (in case of assignment or subletting) and dates of transfer
connecting the original parties with the present parties, (3) the basis
on which the amount of the annual rent is determined, and (4) the date
when the lease will terminate, or, if the date of termination has not

juring the year are required. there were I«

yet been fixed, the provisions governing the termination of the lease,.
Copies of leases may be filed in lieu of abstracts above called for.
References to copies filed in prior years should be specific,
If the respondent has any reversionary interest in water-/ine property
from which it derivesno rent, give the particulars hereunder, if it has
no such reversionary interest, state that fact,

SCHEDULE 3013. ABSTRACTS OF CHARTER CONTRACTS (ACCOUNT 760)

Give brief abstracts of the terms and conditions of the charters or
leases under which the respondent holds the properties, the rents for
which are included in the above accounts showing particularly (1) the
date of the lease, (2)the chainoftitle and dates of transfers connecting
the original lessee with the respondent in case of assignment or
subletting, (3) the basis on which the amount of the annual rent is

hanges during the year re r 1 i. If there were

determined, and (4) the date when the lease is to terminate, or, if such
date has not yet been determined, the provisions governing its deter-
mination,

In lieu of the abstracts here called for, the respondent may file
copies of lease agreements and give references to copies heretofore
iled with the Commission. Such references should be specific.
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SCHEDULE 3016

SCHEDULE 3015
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SCHEDULE 3020, OVERHEAD (ACCOUNTS 800-955)

Home office Domestic
/

(v) (e)

ADMINISTRATIVE AND GENERAL EXPENSE ; & | $
Salaries of Officers __ 2 l.p 10388

SIS PN C Sy A R - k3

Wages of Employees 4 1 S ‘\?Z;"l)() |

G i i s

Legal and Accounting fees and Expenses 597
Rent, Heat, Light and Power _____ 85 |
Communication Expenses __ s ikt g &
Office Supplies, Stationery and Printing ‘ ¥
Membership Dues and Subscriptions

Entertaining and Solicitation_______

TEAVeLIng: BRpaaees. . o o

Insurance and Bond Premiums _ _

Pensions and Relfef

Postage

Maintenance of Office Building and Equipment

MsceXthmeeant: -l b 1120 {942

[ Y i
Administrative and General Expense ___ ($ 1} 1y0s 1320 %
Management and Operating Commissions _
Advertising
Taxes--miscellaneous (p. 70)___ = | | 10 (38U

(Lines 15, 16, 17, and 18) Total $ 1i4l5 170418

d

RTINS s G (EERCSRIG SRS Maes

——— e —,

SCHEDULE 3021. AGENCY FEES, COMMISSIONS, AND BROKERAGE EARNED (ACCOUNT 670)

Home office Domestic branches | Foreign branches
{ | (b)
el i - RESTENEN (SN, o —

Agency Fees

RN YN TR N R e e e

Commissicns

WIS U - - . | Vo SSRIDRRISEERCI IERIESATES S

Brokerage ___ y | ¥ i e g A i J..J.L,

p—_— — — - - — - PR SRR (SRR

5 | Totals Gierln | LB ,_,‘_I—Z_"‘_J;;l;.’:i,k

!The amount shown opposite this classification, as "miscellaneous™, must not exceed 10 per f total administrative and general expense.
Ma jor expenses for which no classification is provided on this schedule should, therefore, be descr d in the space provided hereunder.




SCHEDULE 3025. REVENUE FROM TERMINAL OPERATIONS (ACCOUNT 645)

SCHEDULE 3026. EXPENSE of TERMINAL OPERATIONS (ACCOUNT 855)

o S )
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SCHEDULE 3027. REVENUE FROM OTHER SHIPPING OPERATIONS (ACCOUNT 660)

escription Amount

Ll aae NQVY VEOOCLO L
N Q A \ . ] ¢
Navelfle VESSCLS . o

Commercial Owners |

+ 4 +
f
L et —
$ B 11080(888 .
SCHEDULE 3028. EXPENSE OF OTHER SHIPPING OPERATIONS (ACCOUNT 885
I | !
X
il 4 } L3
y
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SCHEDULE 3033

3035. MIS(

ELLANEQOUS DEDU(

INTEREST EXPENSE

ACCOUNT

960)

TIONS FROM INCOME (A

JUNT
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t T r—
54 ]
4 + 1
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SCHEDULE 3040. INTEREST INCOME (ACCOUNT 67
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SCHEDULE 3045. INCOME AND EXPENSES--NON-SHIPPING OPERATIONS (ACCOUNTS 695, 955

Description

(a)

Items under $10,000 each
Total
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1. Give the particularscalled for with respecttothe taxes charged to
accounts Nos. 708and 803,“Payroll taxe =" includingthose taxes charged
direct to accunts 855, 865, 875, 885, 901, and 902; 955 *“'Taxes--
Miscellaneous,'' and 959, ‘‘Federa In me taxe n ordinary

luring the year.

4. Laxes are those annual or other payments exacted by governments
(Federal, State, county, municipal, school, and other tax district
authorities) including foreign governments for the purpose of raising
funds for public uses. They donotinclude payments exacted for special
benefits conferred on the payor, suchas specialassessments for street
improvements, etc.

3. Properties on which taxes are paid should be classified and
grouped as follows:

(A) All properties owned by the respondent and its proprietary
companies (showing these as a whole or in detail as the respondent
may prefer);

SCHEDULE 3050. WATER LINE TAXES

{B) Properties held under any form of lease from other than
proprietary companies and upon which respondent is required to pay
the taxes in addition to the stipulated rent, showing such properties in
detail;

(C) Properties held under any form of lease from other than
proprietary companies and upon which the respondent is required to
pay the taxes as a part of the stipulated rent, showing such properties in
detail.

4. With respect to each of the groups or detailed properties above
specified, show the amounts charged to the accounts as indicated by
the column headings and account numbers.

5. The amounts shown in column (f) are charged direct to the wage
accounts.

Miscellaneous Taxes (955) | Federal IRCOMA 1 Payroll t6mes | Other taxes (855,

BN ';J inar 708 and 886, 875, 885,

Line
No. Kind of tax Foreign

(a) (v)

Domestic "8 0 803 901, and 902)
(e) | (e) ()

1 | Pavroll (902)

211256

n

Payroll (708)

1121121

Occupancy - NYC (955)

10 {384

Federal Income (999)

155 (000

O B N2 W

45 Total |

101384 15510008 | 112l 121 21] 256
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SCHEDULE 4000. GROSS INCOME DERIVED FROM TRANSACTIONS
WITH RELATED COMPANIES

Line Name of company

(a)

® /e No.l
(v)

Account classification
(e)

Amount
(d)

Marine Navigation Company, Inc.

660

Service & Fees

771280

Marine Purchasing Corporation

660

Service & Fees

34000

w N -

0Oswego Shipping Corporation

660

Service & Fees

330

»~

N OO W

20 Total

80

030

SCHEDULE 4001. GROSS EXPENSE INCURRED IN TRANSACTIONS
WITH RELATED COMPANIES

s

-

3 | SEE SCHEDULE 3011 PAGE 59 _

57 Total

1yse account classification numbers as shown in Income Statement, Water-Line Operating Revenue and Expense Statement, and Vessel Operating Statement.




SCHEDULE 4002. STATEMENT OF ASSETS HELD AS SECURITY FOR ACTUAL AND/OR CONTINGENT RECEIVABLES

AS AT

Description of assets held [

(a)

Value of
assets held

(b)

Name of debtor or obligor

(e)

Date of
obligation

(a)
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s of

lasses

SCHEDULE 5005

practicable to re

ord ac

solicitors,

imber

be
be

| basis
irately the
may

return,

and

EMPLOYEES, SERVICE AND COMPENSATION--Concluded

voluntary awards by the respondent incident thereto.
6. fanypersonisemployed by two or more carriers jointly, he should
be reported column (b)by the carrier on whose pay roll he 1s carried;

if on the pay rolls of more than one of the joint employers he should be

reported by eachcarrier on whose pay roll he was, and full particulars
t

should be giveninorder to per t the elimination of duplications. If an

yfficer serves two or more corporations and receives no salary fromany
of them he should be reported in column (b) only by the controlling
g of such corporations reporting to theCommission

7. This returnneed not include any employees engaged solely on the
onstruction of new property; if any such are included, that fact should
be stated and particulars should be giver in a footnote

or highest ranki

8 This schedule does not include old-age retirement, and unemployment in-
r e taxes See schedule 3050 for such taxss

SCHEDULE 5006 . TOTAL CCMPENS!
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State

State

My
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h the Maritime Adminis
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Pelerer, K. 'y
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