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tUan mailirio lablMl on original, copy m lull on duplicate ; 

to the 
^ Interstate Ccmmerce Commission 

FOR THE YEAR ENDED DECEMBER 31,1977 



NOTICE 

.ounts. W.ishington, I) ( . 2II42V by Mar 
l.'l.ii for which thc report is nuide Ont ci-py 
!:iinctl b: the re^pumtent in it^ files M'entinn 

.1, C .I.'.Vs.. .insviii :,< .III. 
ivkfully reqiiirevi h\ theCn 

. J .plates the Sll 
• nliniie In tit- if 

I .HI i h l l ;> J . i i > I l l l l l l 

in ilo sh;i|! forfeit In 

Sec K.^l 

'si.\ Jii ' i i llll. i. niiuiiisMi.n o! , in ihils .luihon/td sp-
• iiinlant. sir examiner ihereof ^hall al all iinie> h:ue mti 

t cop\ an> and all .iccsiunis, books, rr 
e. and olht 

service a);ain 
express ^omi 
thorny shall i 
spondence. ni I-s-1 

teclivc senice sn furnished The ( ommi-sion shall further have ,iu!l 
in Its Jiscretion, to prescribe the forms of any or all accotints. rcc 

i memoranda vihich it is aiilhoii/ed bv lhis paragraph lo inspect 
y. and in require the persons fiiniishing such cars or protective -
as afores.iii! i , . ^iihoiit •„,.}•, 11-,-rt- ,,,uf •-m- ifi,' ..rn) f i i l ' tun.-

lect ansuv 

- t - i ' .llll -s- .-. • .lie! J .v i i i ' i f i i i - 1. llll I Vltll . I f , ' . I ;-!oviUc... 
inspection or copyinii to anv dul.' aiithori/ed special age'tt accountant, 
.ir enaminei .1' • 
credentials 

ccounts, recurds, and men; 

( OIII mi 
correspnii..)' in , • . -a • 
thorized agents, accounl 
required under this section, su,.h i . i i i m . icssoi. ni persnn siiall loiK ii in 
llie ' iniled Stales not to exceed $MK» for cach such offense and for e.ich 

iiy person who shall knowin^iy and willfully make 
• ot participate in tb; .l.m- ' fal'e emn i>< 

annuai or t>ther reporl requii, 

if a misdemeanor and shai 
- . i i i j iLi , upn'i ^nii. i^iinii ih.in) ^ n , i i i , i | tht United Slate, of comrcu ii 
iurisdiction ,0 :i fine of no! more than live thous ind dollars or imprisori-

icctive servif 
• •I Sllf 

cpresenlative thi 
h f i -1 ' ; ^ " I w i t h 

h question should be iill> ,md .iccura: 
•"'•laHle to the persoi; , ;. . hehalf thc repott i- ..:..sis. . „ 1, . 

Not applicable" should he useil in answer ..hereto Hhcn 
stales the fact, it shi....'d he ftne 

. or itnv particulai porti.m nf ap, 
quiiv. VVticic d.ilcs .lie L.iliee; Un ;' -.ti Jav sh,. 
well .IS the year ( •.i-.tnm:i'\ abhrc. • 'v tivril ir 

ort. the", should be Icgihly made 
icable. on sheets not larger than ., j ,-: 
ist'ilii be securely attached, preferably at the in 

• .All entiles sliuule) I 
'tr:ir\ I'h'tr iCtO' vihi 

,.isk ink. exi .pt those nl 
" rare-ilhr- - Iv 'iis ..: -

m l ihls repnii ihe ( om.nission means the .'ntcrsiale ( om­
ission; Ihe respondent ineans the person or company in 

wheisc hehalf the report is made; the year means the year ended Decem-
'-i;r ' I f n r .1 hi..-l' 'he r e p n ' thl- if the M'; lnse 

the heginning llf ihe yc 
he year for which thc n pnii is 
horiir period than ot.e year, it 

,,iis llie i-Cf;!!,lllli, nl liie |-enn.J sir,cicti by "he report; the preceding 
ir meani the year ended l>rceniher S\ of the ye;.r next preceding thc 

I for wbich Ihe report is made: lhe linifoim .System of Accounts 
IIS the s' stem nf accounts puhlished as Part iiO.'i of TilIc 4t, ( ode of 

l l : • . . . l i U - i i i n , . . . , . | u . i l h I n . l l -

subsidiary -icco mts includeJ in .up-

1^1 i n . I l l i n , i v i , . i i f i l t s - . . i i l i [ l . l I l l C S . | I n ] n W l l M l g . U Of 

jiuding refrigerator car lines owned or conlrolled bv rail-

Sh.-iuld there he dimbt as t>, ihe reporiii, 
• I I I r.- - f . • „ l - . ',. ,- i - ! , " . : , . • .1 n I . l l i -

nd 



SPECIAL NOTICE 

'.hi altintion nf the rispiinili ill is iliurteu IMIIIM In eirtain partirulars. if ans. in «hiih this ri pml 
forn" dideis i i , . " ''n- ciirrt'spditding form fur Ihe preiiding year; hut it slmuld ht underst<ii«l that nun-
lion is mil madi , • .ecessarv suhslilulinns ul dates, or in ;;ent'ral. ul such other things as simph muilifica-
linns inlended to makr requirements clearer, other minor adjustments, anil lypo);raphieal < i iTi etions. 

Page 4: Schedule 2'-'- n - i a l Balance Sheet - Assel Side 

Provision is made tor reporting allowances tor net unrealized loss on noncurrenl markeiablc equity securities 

Page 5: Schedule 20') Comparative General Balance Sheet •, Liahilily Side 

Pr.ivision IS made for reporling"unamortized discoui t and interest on long-term debt." and "unrealiited loss on noncarrier marketable equity 

securities." 

Psge 6: Comparative Balance Sheet - Explanatory Notes 

A ne" note has been added providing for reporting marketable equity securities This nole is lo be completed only by earners earning $10 
million or more in gross operating revenues. 

U cll itfcr.ili ,1 < .11 I iiles H I 
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h e i l i . I ' . I.H-

I ) i > i . i i i i / . , l i n i i . i l l I • a i l i n l 

Stoekholders icfun Is 
Comparalive dener li l'. il., 

I xpliinalory a.'otĉ  
, e S l i c e I 

i l M i 

i l l h 

IHI 

Income .Account l l l l l 

l .xplai ial i iry N.a.^ I 

Retained Income 
• H Appropriateil 1114 • H 

l inapprop' i i i le i l . l i s " II 
Cni i ipei isal i i ig H.il.lilies am! 

Borrowing; Arrai i j : 
Special Deposits 
Ptoperty and Hquipmenl .:' 11 I ) 

Acctued IX'pieciai ion-l ' ini 10 

Depreciation Base and Kales-Propei' ! 5 10 
Miscellaneous Physical Property . . • 14 I I 

Sinking. Capital. Insurance, and Othi ' I d 12 

Investmenis in .Secuiilies md Advance. 
Investments in ( ommon Stocks of Atti':.,, 
R e n t a l F x p c : ' - e i 

M I n 1 n u i i l l R ' I , i n . , 

I I 

I e . n . i I ' . • ' 

Incninc Imp.i 
l.oans anil Nni; N i i , ..n' .ilili 
Other .Assen 
Other Defeired ( harges 
I uniled Deht iiiiil Other Obligalinn-
I i|iii(-iiii iii ( 1 Iiiipment < IMic.ii 

22i 

36) 

\ i i i n i i i i | . . I ' , , i . , h l r l i . M h l i , l l l l l l . i i , i ; \ , i i i e -

I ii.iiis .lllll Noics I'av.lhic 
federal Income and Other I avi 
Olher 1 iabililie 
C • -r Defcrrei 
Capital Stcck 
Capita' Surplus 

Conti'igent Assets anl I lahihiics 
i)ivi.lcnd Apprnprialinns 
Op'.iating Revenues 
operiiting I-xpenses 
( arlinc lax Accruals 
Analysis of 1 cileral l ' 
Rent I'ayi'.ble for Cin 
Absliacls of 1 easehold ( ontr.icts 
Miscellaneous llciiis in Income iUul He iiii'eil In. 

Accounts foi Un N I II 
Rolling Stuck On iieiJ 
Rolling Stock l eased from (lihci s 
Rolling Stock Owned bul I c i-eJ in i i ' i ins 
Mileage of Rolling .stock 
Proieclive Service Station': 
Statistics of Car I .ine Operations 
I mployees. .Service af.'J Compensalinn 
1 .'liipens.ilinn nf Oth, .-is, [S'lvsl i - I : 
I',11 t i l l i l l ' 

( . . 111 [' • •! , 
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^ 1 

• S l l 
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A VNUAI. RKPORT 

HH). 01<<;AM/.ATION \ M ) ( O M K O I . 

Sl.lll lull and exact name of respondent making this report: 
Merchants Despatch Transportation Corporation 

Name, title, icIephniic iiunil' iess of peisnn in vvhnin ciu'Cspnndc'i. 

J .F . Wilson 

't; Ihis report shoukl he addressed 

A c t i n g Coraptrsiller 

312 4/7-6767 

166 W. Vdll Cureii Street, Suite A I^'.35 
rrdcphonr immlser I 

I NumtK-1 (Slrct'ii 

s. Address of c' ,ce where accouniing iccnrils .uv rnainlained 

166 W. Van Buren S t r e e t , Sui te \-1435 

,\umeetS Tsiwp 

4. Respondent is 

i C i l i 1 

Chicago 

I l l i n o i s 60604 

I l l i n o i s 60604 

a corporation 
( i r j imiua l . pnrtn<rrship. eurporaliun. asstisiii '.in, v'U i 

S. If a partnership, stale the names anil iiddress of each partner, including silent o. .mited. and their interests 

Nume A'lJress froportion of interC' 

ft. l i a corporatinii. assn̂  liiiinii n: , hn siinil.i! fnrrn nf enterprisei 

A Incorporaliiiii tti orji.in'/alion w.is-

In liie .State nf Delaw.jre December 18, ]t 36 

B Thediieeii- • tiames. iiddres t s, .ind terms ,if ntficc arc: 

Aiidrcss 
Philacp. lphia^ Pennsylvania 
Ph i l ac i e lph ia , Pennsylvania 
P h i l a d e l p h i a . Pennsylvania 

iVame 
JUiles Qf iQgtXQ 
Edward P. Frasher 
Baxter WelImon 

C The nanies and titles of principal general olficers are: 

Name 
Niles C. Logue 

Term expires 

Upon 

appointment of 
successor. 

Donald E. Monger 
Frani; C. Underwood 
Richard C. Sullivan 

James-C- Ebbert 

Title 

President & Chief Exec.Officer 
Executive Vice President 
Vice President-Operations 
Secretary 
Treasurer 

7. Voling power, elections and stockholders: 

A. Tolal voting secuiilies outstanding 

(1) Common 

(2) Preferred 

(?) Preferred 
(4) Other securities 

7 8 > 7 5 0 .Hares 

shares 

shares 

shares 

7G,750 
.voles 

_ voles 

_votcs 

votes 
B, Does any class of securities carry any special priv '/;ges in any c\'i tions t>r in Ihe control of corporate action '., If so. 

describe each such class or issue, showing the character and extent of such privileges. 

C, I>tr of lhe l a i d closing of ihe sm, k hnnk oi liiHi , 'f stiKkholder'- if within 1 year prior to the actual fiiin? of this report 

If hook IS not cll >ed <). is! prepared wilhin year indicated check here jx) and answer 
lOvielil 

item 7-Das of December M.of lhe year of this report 
D, .Stale for each class of slock Ihe lotal number of siockholdcs i f record, conesponding lo the answer to item 7-C. 

(."ommon 

Ist preferred 

2d preferred 

Othei . . . 

Refrigerator Car Lines Annual Rep<>rt B-1 



( ar ' ine Initials MI / l Uat It 11 

!IHI t ) K < , \ M / M « ! N XNDION R O I ^ < ontinm d 

X (live names and addresses of ten stockholders nl thc lesjiniideiit who .il ihe dale nl l.itesi closing of stock Ivook or compilation of list of 
kholders b id the highesi voling powers in the respondeni company, showim; also for cach the number of voles which he would have hud a 

r i (.'hi 1,' e.ist (11 ih.il il.ite h.ill .1 mccnn.L' ihcii bei 11 111 n l l i e i 

Nwi l i r r i i t 
votrs 10 whicli 
itfcunlv M d f r 

wa. f nmlfii 
' l i 

I'lt'Mini 1* vinis. (i,4.<«inHi 

Line 
No. 

Ih l 

Nwi l i r r i i t 
votrs 10 whicli 
itfcunlv M d f r 

wa. f nmlfii 
' l i 

' l& prcfcnrd 
I t l 

Olht' 
sfcijnlk-

•-* 
1 Consol idated R a i l Corp. 6 Penn Center Plaza 78,750 78,75^ 

P h i l a d e l p h i a , Penns>Ivani a 
s 
4 

S 

6 
7 

8 

t 

10 I 

9, If the respondent was formed as a result of consolidations or mergers during i'te w isiiiuent companies, and give specific 
reference to charters or general laws governing each organi/a'.um. date ,ind ai'thorii. for c leh coiisoiidation ,ind each merger rci e i V I I I f l n m .1 

regulatory body, and date of consummationi 

Not Appl ica t i le 

10, If 'Cspondent was reorganized during the year, give name of original corpori: ion and the laws under which it was organized, or name 
of ow ner or partners, the reason for ;bt ^^:o^ga^l^ation. and date or reorganization: 

Not Applicatsle 

' 1 If respondent was subjeci lo a receivership during Ihe year stale— 

A l>ate of '•eceiverslii;! 

B Court of jiarisdictior. un .)"r w hich operalions were conducted 

C. Date when possession under il was acquired 

D. Nam.; of receiver, receivers, or trustee 

12. If any individu,.l. individuals, associalion, or corporation held control, as trustee llhc' lhan receivership, over the respondent al the 

close of the year, state— 

A. Date of iiusleeship 

B. Authority .'or trusteeship 

C Name of trustee Not App l i cab le 
D. Name of beneficiary or beneficiaries 

K I'urpose of trust 

13 List of companies onder common conltol « it. i . .pendent: 

Line 
No. 

I 

2 

I 

- t 

s 

f) 

7 

8 

V 

10 

See Schedule 104 of Consolidated Rail Corporation R-l" 

UL-L 
Kefrifi'iiitiir f , t I iiu-i \iinual Reporl B-l 



( ar 1 ine Imlials MDT >iiU it H 

too. ORIJANIZATION ANi)CONTKOI.—( oncluded 

14 Furnish complele lisl showing all companies controlled by respondent, eiiher directly or indirectly, l ist under cach directly conlrolled 
company lhe companies conlrolled by il and under each such company others of mote remote control f ,..ch step of control should be appropn 
.Ilelv indented from Ihe left margin. After each comp uu stale Ihl 1 ' ' ' . img pnwer leprescnted by seciirilHs nwncinn 
the inimediately conlrolling eumpanv 

i UK' 

No. None 

t 
I 
-V 1 

-
4 

-
4 
c 
J 

f . 
o 
7 
U 

'* 
1) 

10 

I I 

12 

10 

I I 

12 

10 

I I 

12 

13 

14 

l ' i 

Ih 

17 

13 

14 

l ' i 

Ih 

17 

• 

13 

14 

l ' i 

Ih 

17 

• 

13 

14 

l ' i 

Ih 

17 

f . — _ • 

13 

14 

l ' i 

Ih 

17 

18 

19 

18 

19 

20 

21 

20 

21 

22 

e 
t 

\ 
s 

L'i, Furnish complete hsI showing corporaiions controlling the respondent. Commence with the company which is most remote and list under 
ach such company thc company immediately conlrolled by it. Hach step of control should be appropriaieiy indented from thc left margin, Af­
er each company state the percentage, if any. of Ihe voiing power represented by securilies owned by the immtdialely controlling company. 
Ahere any company lisicd is immedialely conlrolled by or through two or more companies iointly. lisi all such companies and list the controlled 
ompany under eachof them, indicaling its status by iippropriale cross references 

Litie 
No. 

1 Consolidated Rail Corporation 100% , ,_ . . 
-s 

• 
3 

4 

5 

• 
3 

4 

5 

3 

4 

5 

6 

7 

8 
9 

10 

It 

10 

It 

12 

13 
u 1 

• 

I M . STOCKHOLDERS REPORTS 

1. The respondeni is required lo send lo lhe Bureau of Asenunts, immed.aiely upon preparation, two copies of ils latest annual report to 
stockliolders. 

Che-jk appropriate box: 

B Two copies are attached lo lhis report 

1 1 Twc copies will be submitted . 
Idate) 

1 1 No annual reporl to stockholders is prepared. 

hfrfriiieiiiHtf ( iir 1 ines Annual Report R-l 



MOT 

:(MI r<»Mr \KAl l \ f<»KNKk\ l HAI \N( K.SHU I —ASSU SlOt 

It thc (fnifon vmt i i A<.t*>un(s lhe entttci ttt tfiiv haUncc vfteel vhttukl he c(in<.t»,(eni 
' fh? KppiKiKij; sthedulcttn (hf p-'ittfi HKdtaftftf Vif ettiiwi in i.otutnn t.ti stû uUi he 
.mfiwrn uifh ih** iiitoiindnii! retiitirements followed in i.oluinn (. i Ihe rnirtcx in rhr 

shtrft column (f'T* >houi»l be ikklutjii'^ itom ihnv m cttiumn ih|) tn ttiiiei 
ciitt\e\ f . l ! V oltimn (i. I All ctintf.t enn if» hirrcundcr KhtmUI ^n(ilc,ll»-̂ [ in 

> c )f IV I 

t o t > h i d t n , 

p . t U - f l l f Y s i 

6,439 | , - I , , 

l l i . l i l . r t l . . i . ,se 

--I yeai 
Icl 

I I KKI S I \SS1 i s 

HI 

11 

n 
M 

6 , 9 8 0 , 0 0 0 j(-io:i icnipmary cash investments 

i(70'l| .Sjiecial deposits ,, ~ | i , 

11 ~1M i I n.iii' .liui n.iiC' •-

(''(l^l \lilcagc .iccounts icsCie,ilile 

' ' 0 3 2 , 0 9 5 j(7jp) Miscellaneous accoiinls rveeieiih!,' 

?1 3_51_j i^tlKl Intcicsl .Itu! iliviileiiils 

^-1 6 , 6 0 5 j ,709) Accrued .lecounts receiv.ii.u 

I CI'I) Workiiif: fund .iih iinces 

4 8 , 8 0 8 i i - n i i 

1 6 1 , 7 8 7 i - i ; i M.iuii.ii 

A.J 20 
o,z43,000 

24,122 
988,joo 

3 j 8 5 1 
4^7,870 

- 2 8 ^ 0 0 1 0 , , - p . I n ihei 

l l l l l ' ' i jpp ik- -

n r r t ' f i f ;fvst ' -

13,428^ 
86/040^ 
61.600 

SPI';CI''i,>,EtNI».s 

I'l 

Z'l 

21 

22 

23 

24 

2.5 L67,057j395^ 

21) : 

27 

CIS) Sinking funds (p. 12) 

f7lh) Capital and olher reserve funds ip 

i T l l i l M i l . i l K e . l l l l l nl hei ( i l l l i l - - ip 1 • 

Inlal spci l.ll liiniK _ _ _ _ _ _ _ _ _ _ 

l\VESTMENTS 

l"2li In I e l̂ Ilieni^ ii; .lllih.ill li . I .III,'.lllll 

I nil IS II ihll led e.irimie'.^ t' nii' leii.iiii m • i •::,,. i.is .1, 

.iccoiit •'21 (p l ' > i . . . 

(722) (Mhei 

(72?) keseivi I'll uijir iii.eii' .'! iiiieMineiil ill-ewi l l l l - « •edit 

(724) Allowance for nel unrealized loss on noncurrenl marketable et|uity sccuritits-

I n l . i l l i ' l e - . l i ' i e i l l v . _ , . 

r e d i l 

^7 aPy/t'tiri. 

I'HOPERTIES 
(•'^ 1 > < '.li n l p i n l . . . ; .-- - , - . .. 

I " i l l A l i j l i l - i l i i ' l l i ' , ) l l . . l l l . i - i i ! 

I ntal eai s 01 ,)i oleclive ser \ ice properly 

2H I 45,972,I48ji : Accrued d epreciation-( ars ni pn ll'l li. • , , i.ip in, 

'111 \ m n l 11 / . l in l i nf i l f f c i i i r ( I I , : . 11 pi nice I U e S'.'I Mi • i 

Kecot'J'.d depre lalion and .iiiinni/alinn (accoun'.s ISS and 7.W,; „. 

y.- I f - n.:, : . . i ^ total cars or protective service property less recorded depreciation und amorlization 

ll.iiienin physical prnpcrly (p I I I 

\ccriied depreciation Miscellaneous ph '.al properly (p 111 

55,445,057 

2t 
SU 

.11 

32 

33 

4t>.Q44.998, 
21,012,397 

55.445.O5T" 
I*"-, r. » r r, r, , - . T 38»858,817 

35^792' 
38.894,609 

484^234 -S 
flLl-W) Miseel 

l i O ^ X l .-\ccliu 

3.'5 

St-, 

17 

I k 

40 

2,258,079 
55,807 

2,313.886 

3 3 , j i 5 , 2 ^ 

Miscellaneous physical property less recorded depreciation (acv 

total prnpeil.'.-N less leeorded depreciation and amorti/atioii (line lis ; 

i r i l l F K XSSÎ  IS \ M I ti l FFRKHH H VKt.f s 

( " t i l Ol.iei asseisip. 2(li 

("•4*1 Otherdeferredcti 

<4! Aeeuiiu.' !• •! !• i- •.,• • 

I n i a l l i t ) . . l e i K ' i l . t i . i i ( . 

Total Asscis 

16,550,448 
"1,582,710 

r 7r073j57 
* 5777175 

I . "inpi'iis.illi!>! h.it.iili.es 1 ' i r j ' . i l U f r . ' i u ' , - . ) 

SEE COMPARATIVI l l \ l \ M I s l l l l i 
,-r S e,-,;,,!' in' 
IM'l \N\IOKy Mill's ov P\(,l ft 

1,878,435 

1,878,435 

I'l I mes \nnii,il Kepnr) H-1 
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-j^^, , oMi'AR \ nvt; t;f NEh \ i . BAI AM E SHEET- i,iABii ri> SIOK 

I ,,r ifiMruiii,H>* (inefiii^ 1 , .!< -, - ilir Iril ptii.,i(iinv i, 1 *nri.,l ll.«ijnir Sl,«l Ai J if lUlcJ 1.. i,,nloiiii will) the iiti,i„inun^ i ^llli^^l^•nt^ f,>lii>*..: ,. 
iiHinIs in tttr I nituim Sv%leni ,1 i . . .MIII.I I I H eiiliif i in lllii tuJuncc ihei'i ConW he iimiiKent Itiott sttl tmn Ihii ihuuU he deduilril tium llKise m ciilumn i f i j i IT-, .1.1 
*ilh tlurw in fhe »u|*|x>rlini( ivheiliilei i n the ptge. irnliiMleil the entfiri in lalutnnldl (houkl hr I eninet lor colutnn lel .SH lanlra r..,..x.. S«,,under *.h«rtjld he uwiicjiled 

* i I . U I i r , , i t r i i . . . m l i i i ( ( 

in purrnrhesii 

.tne 
No, 

41 

42 

4S 

44 

4S 

4t, 

•O 
4H 

49 

50 

51 

S2 

st 

S4 

SS 

56 

57 

58 

59 

60 

61 

62 

63 

64 

6S 

66 

67 

68 

69 

70 

71 

72 

73 

74 

7J 

76 

77 

7g 

79 

RO 

81 

82 

122,972 
15.834 

(7S|, • 

(75 JI -Xi.ii i i i .1 ... I I ' l i i i i - iiui 1 ..Cl • I . . . . 

(754) Miscellaneous accounts payable 

(755) Intetest matured unpaul 

(756) Dividends m-iiiiu'il imp iiil 

(757) I r.'ii ii 'iie.i 

(758) I nmaimeil iii.iiieiiiis ,1, ^i.iiei) _ 

I K K K M l.IAHII ITIES 

15,114 
-24.5^4 

9 6 0 , 0 1 8 | (759) Accrued accounts payable . 

'- Iltll)) Federa! income taxes accrued (p 23) 

99, 305| i7^,|. Other taxes accrued (p 2S) 

, .-',': I )i-ti'i'.,.1 iiiinim-i.u I rejiii Ip. 28) , 

_ _ _ _ _ _ _ _ ' lUrient liabilities 

1,717.84^ 
182,729 
61.760 

1« 6 6 7 « 7 8 8 Total eurrent liabilities (exclusive of lonj-ierm deht due within nne vt ,iri 

I I I M . O R M DKBI llt I H I I IIIIS ONE YEAR 

j ib|i ft,it: 

~ n',4) hqu.pmeni obligations unii other debt Ipp IS and It,) | 

i.ON(; IT;R.M DEBT DI E AJTER ONE Vf AR 

(765) f'unded deht iinni.mircd 

.j(766) Equipment 111 liK-iiI'Ills Jtpp 21 and 22)\ 

(766 5) Capitalized icate nhligdioni 

|767) Receivers and Trustees' securities 

llfiH) Deht indef lull 

38?,71,L 

'••t resp4ttitO<-nl 

2.391.690 

72,000 

(769) Amounts payahle to affi.'iated companies (p 22) . 

(770 1) Unamortized discount on lon|-term deb l— 

(770 2) UnamortiKd premium on Uing u rm debi — 

Inlal liinn-term deh; due after one year 

KKSFRVFS 

( 7 - | i 1 

'773) l . q i i . i l i / u l l i i l l icsei .es 

31.700 

2 . 2 5 8 . 0 7 9 } (774) Casualty and other resr rves . 

2 . 3 ^ 0 f 0 7 9 . l.ilal le 

1 . 

(11 Hi- R t l ARII t TIE.S AND !)EEERREB CREDITS 

l7ttI) Inleiesi in ilefaull 

2 5 0 , 0 0 0 , (782) other liabilities (p ".}) 

20.735 , 11)14) Other defcin-il er.ilils lp IS) 

1*679^505.] rns, M 
Iolal iillie, ll ll ml 

l e i l i l i . ip 2 H ) . 

' it credits 

7.875.000,1 (791) ( apital-.Ineil issued l n l i i l _ 

Ci/mmon stock (p. 24) 

i'referred stock (p 24) 
1 

_ | ( ' 9 2 ) Slock iiahihH tm mnvcrsion 

. (̂ "11 Discount iin capital slock 

7 . 8 7 5 . 0 0 0 , Total capital stock 

SHAREIIOt.DERS- i'X}! ITY 
( apita/ sloe* (Par or staled value) ,„«<, 

7.875.001) 

250.nnn 
80^314 

J i8L,J5I 
711. 

•7,87̂ ,OOU 

t ^ y \ ' • f i i K i a f l y 

it%urti fcccuriiMK 

2 . 3 0 9 . 3 0 0 " | 1795) Paid 111 suiplus Ip 24). 

f iipila/»urp/i." 

|794| Pttiiiiiiiiis .iiiu aMessiiienIs nn capital stuck (p. 24)_ 

83 

7.875.000 
I X % % 

X •« s s 

. , 7 . ^ 7 1 ^ 

2,309,QQQ 

30o.'000^ 
(796) Olhet capital surplus (p 24). 

Total capital surplus 
Pelained income 

J (797) Retained incone -Appropriated lp Itt). 

2-309.000 

l 7 f 1 8 3 . 1 4 7 1(798) Ketained income 'Jfi'ipproprialed (p.7B) 

85 

U.976.IQl 

86 

KT 

88 

89 

17,183,147 
(798 I) Nel unrealized Um on noncurrenl marktubh equily «ecuritie« 

1 nllll lei.iiiicil income 
• REAM RY STOt K 

k - _ 

2 7iii3 67^1.42-, 
33.315.254 

rss Ireasury si 
Inlal shareholders equity 

Inlal I labilities ar.d Shareholders' Kxjuity 

2^160.101. 
27.173.791! 

telrigeialni i . , i 1 intv ^nlllllll Kcpnii H I 
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< ()M1'\R \T1VI BAI A X E SHEET-EMM \ N \ r O H \ \(V| KS 

iii'i.ileil I Illlllll lU'i) iiel I ede I.li iiu mM i.n n .ii.elimi leali/ed suue I le., i . . 

a.tl '<cven'ie Code because of accelerated amorli/alion of emergency facililie 

i|ii,,.uei( .K I iHiuil.ileil I.,llll,, •' nil nine I . i i . - lesiillinx finni cnniput 

s depreciation usiiijj Ihe item-, lislec, hcln'A .— 

. , l ! ' ^ .1-111 -'11 124 A ) o f 

leprccialioi i.ScQ N O t e 

'Illusion rules and eom 

$Sje£_l iqt£ 
" Accelerated .lepreemlinn since IVceniHei I I 195 .̂ under section 16̂  

Guilt' 'll Revenue Procedure 62 ?l 

(Jiiideliiie lne . iiiilei i i - l.iie .->y sieiii i , \ ' - ei ilepreciation Range) '.ince IV-cembcr I I , 197(1, .n jim, idio m iin Ki ,.11,11 .\el of 1971 

I lllll lied accumul ill .1 net income tax reduction utili/cd since IVi einbei ^1 I % 1 , K-caiise of the investment lax credit authorized in Ihe 

Kcien.H ^ tof i%2 as, $ 3 , 1 4 4 , 6 7 7 

earner elected, as provided in the Revenue Act nl 

'rrred invcslii'i - I 1 ' - r reelil .11 beniniuiif! of year 

,Id investme iiis .ipplied to reduction of cur:eni i it i l i iel ii 

I ie.lii, t deferred portion of prior year s investment tax credit used 10 rcdui 

I llher .idjustments (indicate naiurc such â  reeamue on i-iir!'. itispn^itinni 

Intal defetred uivestment lax credit ii i i 

I ount foi the inveslmenl lax credit under Ihc deferral melhod. indicate thc 
5, None 

lunting purposes . 

None 

S ',ite ss III-1 he t .1 ss-y 

' I -

grtv^aled political tunt' has he'en established as provided by ihe bederal t;lccl t 1971 (1 K I S( 

Current yearl 

as III ' ' 

I Pre nius. year) 

84 J i '• _ 

I n S I n l p e n s i n i i p i d i i 

Past service costs determine J by actuai 1. 
1 n i , ' oils tor ye»ri 

Normal Crils 
Amorti/alion of past serv. 

end . 

Marketable tquity "ieruriliei - to be completed by companies with $10.0 million or more in grou operating revenueii 

1 Changes in Valurjliun Accounts 

Current Portfolio 

Ni>ncurrent Portlolio-

Current Portfolio 

Noncurrenl Portfolio-

Markel Dr (Cr) 
to Income 

X X X X X 

x x x x x 

Dr (Cr) 
to Stockholder, Equity 

X X X X X 

X X X X X 

At / /' , grow unrealized gain, and Iuues pertaining to markeUble equity securities were as lollow* 

G«tm Lo»« 

Current 

Noncurrenl 

L 

3 A net unrealized gain (loss) of %. 
secui ities sold was baseii on Ibc 

on the sale "I marketable equity securities was included in net iticomc for (year) The cost af 
.(method) cost of all the sharei. of cach securily held at time <>1 sale 

Significant net realized and net unrealized gains and losses arising al'er d.;: manciai statements but prior to their filing, applicible to 
rtntrkctable cquiiy seturities o-*ricei al talance sheet date shall be disclosed below 

NOTE 
NOTE: 

date - Balance sheet date of the currenl year unless specified M previous year 

The amount by which the Federal Income Taxes h^ve been reduced under 
Sect ion 168 ( f o r m e r l y 124-A) and 167 of the I n l e r n a l Revenue Code 
aggregated $373,513 at December 3 1 , 1977. The est imated accumulated 
net Fp'.Ieral Incorae Tax r educ t ion was obtained as f o l l o w s : 

Reserve f o r Deprec ia t ion per Fed. Taxes 12/31/77 $40,255,826 
Reserve f o r Deprec i a t ion per Dooks 12/31/77 

Est . Fed. I n c . Tax Defer red 12/31/77 

39,477,674 
778,152 

X 487, 

Federal Income Taxes are repor ted on a conso l ida ted f i l i n g w i t h Kefngcraiorc ar Lmcs Annu-i P-pon B-i 
the Con io l ida teo R a i l Corpora t ion . 
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Mm. IMOMK \< ( (H M 
t I.IV. 

•KTibrd in It 
'•um sti rhe tts(>t>nil'-
fcm of Aci.(Mint<i 

i tnc {*• itKliuIcs tmtv tlivHteiHl'. avciHinlfd (m unUct itvt: is^ww nitihtnl 1 iiw l ^ m^luilts ihi- ttn 
, tJiMtibulcil curnrngs from invesinwnls :u:(.iHml«i( for umJci thc t-uutly meihstd I tm. 17 rrpirsrms 
j (he Ciirmngk (kiSMrv) u( tnvcM«« cum(ittnic<t iicviMmted (or ufwier ine ft|U«v »Ti«thmi : ,MIL.I( 

i tnc {*• itKliuIcs tmtv tlivHteiHl'. avciHinlfd (m unUct itvt: is^ww nitihtnl 1 iiw l ^ m^luilts ihi- ttn 
, tJiMtibulcil curnrngs from invesinwnls :u:(.iHml«i( for umJci thc t-uutly meihstd I tm. 17 rrpirsrms 
j (he Ciirmngk (kiSMrv) u( tnvcM«« cum(ittnic<t iicviMmted (or ufwier ine ft|U«v »Ti«thmi 

V l ine 1 ••< under lhe cmi meihnd ' 

I inc 
No 

,1 

4 

S 

I) 

1 

H 

t 

10 

I I 

12 

11 

14 

l ' i 

Ih 

17 

IK 

IV 

20 

: i 

22 

2,1 

24 

2S 

2A 

27 

28 

2t 

III 

t| 

12 

St 

S4 

SS 

M> 

n 
.18 

41) 

41 

i : 

I s 

44 

45 

46 

DRDINAKY ITKMS 

I \R LINKS OPKR M I N I , I M D M I 

iSDl I ( ,11 line oper.iliiUi ' , . 

CiMl I ar line operaliii. 

I.S,12) Car line lax acciuaK lp. 2*ti 

iSS2 S) ProMMiin f .1 i),-!i-i'<-,! <•„-

I'VSSI Kciii ; 

< ;1 111); 111. O l . 

Ot l lFR I N C O M I 

'•S\Kl, Misvcllaiicoiis lent inconic 

(5111 Income form nonoperatit.g pi, ; 

C i l l i Dividend income (from investmen 

(5141 Interest income 

iSlf t i Inconu f ' . im •- ' l i n i ' " i , ! --<'< 

i M " ' l Kclc. 

|5I9; .Vlisc.'llaiicoiis income 

Divide nil im • ' i i ' i i f i . ,i>i iri'. i i iinciils under equ ilv i m l . / 

I i K l i s i n h i i i i v i 

l oiiitv lnealnln^;^l l l l^• l .^ l l . ! 

lotal olher imori , -

total Hi: 

M I S C E I . L A N H l l S l )H>l ( TtOVS KROM I M O M l 

i ^ i 4 i l.vpcii^c^ of l l l lk l l Il.ineous operations Ip 111 

(" i i ' l l I.'Xcs on iiii^i.cll iiieoiis i ipci. i i ing p, ipeilv (p. I I ) 

(541,1 ' l i - • • " I ' - l l " - - " - ••""'^ m I IWI ILIUM 

(544) Miscellaneous lav .KCIU.II- . 

C M l M l - ...11 ,11. -

total niisccllaiiciiu-deductions 

tncome available for fixed chai. . 

K I X K I H I I A K i i K S i \ \ l ) OTHKR D K D t t TIONS 

(5461 Interest on funded debt; 

(al Kuci l intetest not in def.iult 

(hi Inleresl in del.ai'i . 

(cI ( ontintfcnt interest 

('!47) Interest on unfunded debt 

| 1 4 X ) A n i o M i / . i i i o i i I I I ' l l ml on funded i l ' ' i 

lo lal lined chatges and other deduction 

( 5 ' i i ) I iiusii.il I ' l inlrequeni ileiiis "^-'.-i ' D . i i . i 

I I K I ' l l l l I l l iSsl I I .111! I l i i l l l l l i . 

I » I V < » M I M K l l OPKRA t tONS 

(555) Income (loss) Irom operations of discontinued segments' 

(557) Oain (loss) 'in disposal ol disci lUi led segments* 

iSHl) 

I S t i i l 

(SI/1 I 

l l l l . l l i l l l ' 

I I K i i i i i e 

I SM l . i r . l l 

-- I ' .SSI I I I , 

-.SI h i r l n r e 

I ,| |.,, , ,1 I l l l l l l ll • I i ' i.i'is ' l i i i f s 'sl. . s l ) . 

. viraordinar) i l i iiis i l i i ics \'>^H) 

K X I R A O R D I I V A R Y I I K M S A N D A C t O L M I . V . CHANCES 

|()i.(iiii ll.llll (p 2')| . . 

. . . i , i . , i . , / I ' l l i t m l i t l ( p 2 ^ 1 

ivisKiii tol i le lei ied lanes I v i iaoi i l i iMry items (p 2(11 

I I I M I ,• ulr 1.Illl l l l . ' r i llcms ( l i i i rs 4'I .12) . . 

i i n ^ ' p i i i u i ( i ! ' 

, l o l a l exl ia i i iUi i ia i ) IICIIIS ami aci-ouiiiing change* (Debit) credi t-dtnci 41.44). 

Net income (|o«») dines 1V.45) _ 

Sec tooinotes on page 7A 

8,978,269^ 
12,496,294 

4,639 
lx297_,954 

395,264 
2,619,974j_' 

,427.*Ml,-_ 

\ \ s s s 

. 435, 
iLti84^i?a: 

2.184,796 

iO,062] 
2.194.8581 

[2.194,8581 

2,194,858 I 

H. l i i i ' c i . i t i i i ' .11 I IPCS Annual H I p.Tl It I 
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MHI. I M O M I \ l ( I I I M I omlud id 

I •̂̂ ^ •{ ; 

I uu^ual ,. • ' ' 

I ncome ( 
( ia in (lolisl I ' ll ilis(iiis,il 1,1 ll ISl mi l i i iUii l i c j j i l i i i i l s 

( umulative elfcci of changes in accounting principles 

$10,062 

INCOMK AtXXMJNT—KXPl-ANAlcmY NOTIS 

. ' I t f l meihod vv 

I !nc- Ann'i.i! Kfp-m M 



MOi I i 

UM Kl 1 \IISKI)IN< <IMK 

1 1 l lu - f l i l l l l i . i l i i - i l l . I f I H l i ' H l.t l l l l l l l l l 

V I ' I ' R O f R M i m 

I.ine 

No. ' 
. . . .-,11 . , j ' p i , , p i i . i i i . -

lal 

Ilehits 1 
-1 ,' 1 

1 
I . - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . 

None 
S p 

1 

2 

. - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . 

t 
2 

. - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . 

{ 

4 

. - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . 

. - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . (> \ 

. - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . 
" ! 

. - \ d d l l l l l l l S I I I [ i l l | . , 1 1\ 11:, . . . . f l l ! 11,, I ' i l H .111.: : I L l l l l t l l i i 

\ untied debt retired throii^th income and relaiiu il M 

Sinking ,'iind rcsn , 

Miscellaneous fu i i i l le^clICS 

Keiained income - Appropriated nol specifically invesied 

Olhct approprialiiiio i^pci i f i . 

i 

K 
j 

') 
10 

') 
10 11) 1 \ , ','one i 

.Mi5. Rt̂  ' M M IHN( OMI 1 S M'I'ROt'Rt \ 1 Kt) 
1 S I M » hereundei ihe Hems uf Ihc Kel.iined Inn'iiic •Xivimnl^ "1 ilit i i .(HHUII III 4 SCMICH.IU^ m ii'liiniii i i ' ,iil imi^ ..pplis.il'li in Ihi- mi i iu iii uiulisiiiliiurii 

l(,r Ihe vcar. classitied in avc.irdance with the I'nifiiim System of Accounts for Ke ejiiiiiitis llossesi of atliliated compaiues based on !he equity incthiHl uf accoiinling 
t i l l ' , I.llor Caf 1.inei s 1 me 1 lime 7 i( .li l-u n,.-1 . . . I M I I I . I -.hi'iil ! ,r., • - - , l >....- r ..luini 

Ml contia enlnes hereunder shnulil he indualeil m parenlheses it)), schedule MKl 
Indicaic under "Reinaiks" till I'l lli'll llf .isM);ned l-iik'i.il in,.,.1,11 I II , iiiM^ h Include in colun.; . ,-

quemes. accounis t><l6 and hid any amnunis includiU ii: i.ilinini K i 

l.ine Item 
No. 

1 , i , , | , , " j 1 i ) l i i i v 111 U l i i l l i . i ' !. 

fi'1,1111. 1 ' l l l i l l g h 1 I i 4 l , 

• .||.. ,1 , . 

1 

2 

11,1, 
17,183,14/ ' None 

1 

2 

(RKDITS 

11.-": 1. I ' . i . , i |>. . .ll i . li i !;!- I . l l i i - i ' in i i ini ' f<-lained incoi .. 

1 

4 

5 

t) 

1 

1 

4 

5 

t) 

1 

11.1)1.1 1 I t h i ' i I M - i l ' l * , 111 r i ' l ; i i n f i l I I I , i i n i i -

1 

4 

5 

t) 

1 

i r i i i l . \pp! i ipr i : i l i i i i i \ released 

1 

4 

5 

t) 

1 

1 ,,1 ,! 

1 

4 

5 

t) 

1 

DKBITS 

' 1 1 1 ; 1 . i ' . . . 1 . . ' .1 . 1 . ! I l l s 1 . . . I I I I 111 I ' l 111IIM (111' . 1 • ( • I I I - l l 1.11 11 n i l - . l l .. i j i i i i D c l i i i i 

K I ' . I ' 1,194,85? )l ' 
9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

( h l f i l ( l l l l l l l i i t i i l s I I I i c i . i i i i c i l i i i L O l n i 9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

(620) Appropriations for sinking'and olhei reserve funds _ 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

( h l ' i i Appropriations f i l l . , I ' l l 1 miiposc^ 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

Ci.^'l D i l nli-iiils lp l l l l 3,012,18f 1 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

( i . l . i l 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

Net ilu te . 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r 

11 ll 1 iii-s ,11 1. i, IVC .1 V. • '• turn Adi None 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r 
U , . l l i i . c ( l l l l l l l l l l l 1 ' ' » V \ y X X V 

9 

10 

11 

12 

13 

14 

l ' i 

III 

r I " 1 .' . i f i . i p i i i 1.[ 

coiTip.^nK's ill <•"•' , 
11,976,101 

X K n r \ \ \ K 

Remarks 

IK 
It 

Amotinl of ussiri M ' ' m e lax conNcmientcs: 

Account 'lOi 
None 

X S s •. • X • IK 
It Account 616 None X ' 

<efrii;er.|ior ( ar I iiie« Annu.il icpori H 
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>ehedule 205..( OMPKNSA l l \ ( . H \ l \ M l s \ M ) S H O R I I K R M B O R R O U I M . \ K R \ M . K M K M S 

l 's ing the l o l l i m i n g notes ,is . i jiuulcline. show the lequireiiicii ls nl cniiipensaiiiig lialamcs and shoi i le ini bm i mi ing ai rangciiui i l^ il n p i i . i l i n g 

revenues arc -slO mi l l ion or more Kootnotc disclosure is required even though the atr;in>:eineni is not reduced lo wr i i in^ 

. 1 . i i l i l - . ' 

l U l S l . l l u l 

,lil lls Ilisl liiiir 1 D.S,I , ' - . , '" . 

uUlslandiiii - I - l l l . l l l . l l i i,i ixii i iuii i . i i i i . ' i i i i ' 

liorrow in^". 

2 Time deposits and certilicates ol deposit constituting compensating balances not lega 

(' . . I l l p i - . i i iin' I . l l l l i .iri.ingeinents i i r . i ! . . i i lv be disclosi il im ihc i . i irsi li-^.- al \ i ' ; i i 

iiiK-i ,111 .1, >hich leg.i; 
I . , ;... hedulc 2(l(i .1 - - ' Sj'.. . ,,,, , , ..- -

I-.. . . . , ' iL ' i ' i i i t i i t I l l l l l l l l ie . I l l ' , l l ' . I l l l l s ihc use ot sui h (uiul-. 

l l l l i v . m g s 

i i l l use 

' 11 p p . . 1 1 I , . 1 s p . I l l i i - r m 

' " ' I . i - i i i . ' ' . 

i r rmi mg . i i i .ingcniciu-. 

.out 
11(11.Ilctl in ac iounl 7 ) / Insui . i i i ic .inil other lunds 

xuppml I ' i l l 

i i . . I , i ! ISC l o s e d b l ' l l I I I 

'1 Compcnsaiiiii ; balance arrangements are sufficiently material io require disclosun he aggregate ol w r i l u i i anil nral 

acu i Mil i< '• unount to 15 percent or more of l iquid assels (current cash balances, r c s i i i i i co .i-iit unns i i i c t ed plus marketable securities) 

s mil i l l Compliance with :i compensating b,)lance requirement, that fact should be disclosed along with stated ano possible 

' mlii ici l 1.1 tc l nm i . ic i i i ' ..t ui ' i - : i i i . i i c i i . i l 

None 

keftiiiei.iior ( ... t m t i 'Xiiiiual Kepon H 1 
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S.heduli :il6.—SKKJ IAI DKPOSIIS 

I 1,1 i . i h . - i i h . i 

the yeai 
b,ilances 

111 I - I I I i t - l I f l i i i l -Is I • .11 11 

i i I : c 

N . l 

less than MH.IHUI in.iy be luiiihincil in a single enuy ami ilcscribcd ,is Mmoi items ii-s 
piratelv the lotal amounts held on behalf of respondent and held on behall of others 

Purpose of dep.ISI 

l l l l u - I Ins i . , : 

1'pensating 

sone 

K 

t 

10 

11 

12 

1 s 

14 

I s 

if' 

il 

IH 

Dividcnil spcvi.il dep..Slis 

I ' i . l l 

M i s i i I .[K'cial dcpnsils 

I I'll 

1 "iii(iciis.i'ir^i h.ilanccs Ic^.ills resiiicictl 

l l i ' ld on bchall of respondent. 

Held on bchall ot others 
I " l - l l 

lialanci 
i l yca i 

I h i 

None 

None 

"None 

None 

Refngerainr (Hr I ines Annual Report H I 
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211. PROPKRt\ \M)l(,»t l I 'MKM 

i ( t i l l - p.,! Ill iil.ti s ul (MI.IIII.-S , I I IIH Ix'^inimiiv .-ii.t sli- - uul ti( :ili 
changes lUirin^ the se.ii iii .Animm ' ' 1. 'Cars .n pruiei tivx- -.ii i u i pi,i[K-ity ("he 
balances tsy pnmary accounis -.hould be stattd m c«!uiniis i hi and (0 and all changes 
made duringthe vtar should Ise analyzed in columns (cl lo (el, inclusive 

2. I'hc enlrics made in column (c) of this schedule should represent the cost to 
the respondeni of constructing tw acquiring cais ot protective service property -and 
equipment during Ihe year and of nuking additions thereto and imptovemcnts there 
on. as well as the cost during the year of making additions and improvements t' 
physical property ovvned by the respondent and used for furnishing cars or proiec 
tive service at. or before, the )>eginning of ihc year, and the amounts which repre 
sent Ihe cosl to the respondent during Ihc year of additions and imprcicnients i . i 

ir.insp.iii.iiiiin potpcili li.isr.i (i.uii ,'(h, ts i,iulii iung tinn iimti.tsls in .tsrs 
w.heii such cosl is niit chaigeahic In (he oiv mng vonip.inv 

' Hoth thc debit and credit involved in .-ach transfer, adjiisinuni ,ii ili-. i i . i iui 
b<-i»een cars ur protective service property and "ituipmenl accounis should he in 
eluded in the cuiumn in which the item wai initiaily included Also the transfer of 
prior years' dehits or .redils from investment in cars or protective service property 
and equipmcnl to otieraling evpenses or olher accounts, or vice versa, should tie 
included in the lolimin applicat le In currenf items of like naiurc Imptiilani adjust 
mcnl Ilenis shmilii lx- Iullv fvphiini-d in ii (i>,itn,iie 

I.ine 

No. 

1 
2 
3 
4 
5 
6 
7 
8 
t 

10 
II 
12 
13 
14 
15 
16 
17 
18 
19 
20 

(511 

(52)-

(53) 

(54) 

155) 

(.56) 

(.57) 

i58) 

.st) 

mn 
Ifll) 

(62) 

(6,1) 

(64» 

(Ml 

166) 

11,1) 

(70) 

Land Mo L1V t r -PxM^- f i Lil K r 
impruvcmuiits LOCPmQLX X V f 

Rolling stock 

Miscellaneous equipment 

Tracks 

Carshop buildings and machinery 

Work equipment 

Ice manufacluring plants 

Natural ice plants 

Ice stoiage planis . 

Precoolinc plants 

Icing platforms 

Transmission systems 

Testing apparalus _ Off ic t ; Furn. 
Miscellaneous structures 

Mechanical protective service units 

Mechanical protective service facilities. 

Total propeny and equipmcnl 

Organization expenses 

Total Account IS I 

B̂ it<ini>r al hcginntng 
year 

(hi 

$ 1C,653 

i. 2,269,846 
387.540 

2U605 
^•^6^041 

63,634 
240,356 

V hjiritcs during 
itw year 

3,031,541 

49.386 

1,445 

67,057,395 3,082,372 

$ 10,653 
~ 21379̂ T)" 
14.133,671 11,102.130 

62.884 
21.605 

241,640 

10,337 

14,694,710 qLl,612,338 

$ 10,653 
213.920 

A 2 J 1 8 4 

21.605 
192.254 

_8^92_ 

(lalanir al i l 
111 V f K l 

I f l 

3.513.800 
51,167,716 

324.656 

143.787 

54j,742 
240,356 

55,445,057 

NOTES AND REMARKS 

Refrigerator Car I mes .\nniial Reporl IM 



212. At 4 HlJKl) DKHKKX lATION-PROHKR 15 AND t y l lPMf NI 
, r m r piiitKliy t l t if iw ihr •t-.f l l "111 " l r i " > " Dtilr I M ' O I I K I crt i i ls " ml) "1)11*1 it t l-" 

sh,IM,l5 SS II-J .11 l l f t l . . . t l i l l I'V . l l l i ' l . l f f . J l l • 

Line 
No. 

AcciHint 

— M u L l v e 
(52) PUHK improveinmiii-

-fwsT-Other" LocoiTiocives $ 2.138.332' 

6 

7 

8 

9 

10 

II 

!2 

13 

14 

I ' 

16 

17 

lO) 

I s4 I 

-fsi 

(.SK) 

1.59) 

(60) 
(61) 

(h2) 
,t.S) 

Rolling stock 
\1is^ni,,ii.,'i:s equipment, 

Iracks 
Carshop buildings aid machinery . 

\̂  ork cuuipment _ 
Ice manufacluring plants 

Nalural ice plants 
Ice Slorage plants 
Precooling plants 

Icing platforms 
Iransmission syskiiis, 

164) resting apparatus - - , 
(65) Miscellaneous s t i u c t u r e s ^ ^ £ £ J ; ^ ^ ^ j i i ^ ^ 

': ifih) .Mcsh.ink.ii prii'.r^iiu-scriicc umls . 

Ih?) Mechanical prot'.-clive service facilities. 

Balance al hcxinninij 
irf ycai 

(hi 

42.926.023 
^ 181.929 
5.771.303 

,313.110 
17.137 

279.500 

57,689 
240.357 

.'ii< 

15,037 

5.795 

1,185 

lnhe ' t r c i l i i i 
(Htwcltirdi 

TOTAL 

r(>i;^ stvisf-

5.771.30: 

Set vh.ilpr from 
re'-utmn \t (rf 

vifncf propcin 

$ 151,943 i 
12,653,859 

5,795 

1.185 

5f975.249 

17.137 
_152*4M. 

10,337 

13,088,580 

IKhct ithtis 

I 151,943 

62.816 
17.137 

HaUnce M c k w 

^ 1 6 8 , 3 1 8 

12.653.859 36,C)41,46I_ 
265,331 

192,488 , 

10,337 

92.807 

48.537 
240, .3,57 

213. DEPREdATION BASE ANI) RATF-S-PROPEHI \ AM) EOI IPMKM 

1 Sli.'U in lllil,mns .^ -ini.' ' . 
aild rmi ul llm se.r r ep t . : . i " . 
hiiic if u lumn Istl ihiiiiiJ hf J l ' 

iMc pfiifKriv *.aiiinl Ihc haiancf al ihe liepnrolig 
"n ikprE-iulioft chaiRti file averafe dcr inia iwii 

, I'lgelhei live t » « uwil (m each monlh tlatittg lhe 

veai ami ihen ilivalmg Ihe loul li> ll 
; Tile annuai uimpuiile dcpretiaiion peitenlagc rales in 

imal annual chariei iteveltipetl by .tpi i n i t annual iirnipiifi, ' 

' -v itiriipulisl rss JimJini 
', used in uKnp.'lin, Ihe 

V lllr KMal hue so mcit 

Line 
No. 

Accounl 

la l 

i <;i IVitilie ifnf fu»<)m»»nti. 
(5-') kolling stiK-k _ 
(54i Miscellanetius equipment 
l « l 11.11 ks 

(.%) t'c'.ihiip buildings and machinery 

(57) Work equipment 
(.58) Ice manufacluring plants 

119) Natural icc plants 

.Balance al heginninf! 
of year 

(bl 

3,727,720 
trp577T96.996 

9 (60) Ice stor.iKt rl.nHs 
(bl) PrcciKilingpianls 10 

II 
12 
1̂  
14 
15 
16 
17 

(62) Icing platforms 
(6.1i Transmission system-
(641 T esting apparalus i r w i 1 c s i i i i g a ^ i j i u i o i u n — 

itiS) Miscellaneous structures 0 1 f ^ y } ^ f i L l i 2 i t u r e s _ 
(6*,l Mechanicai pi oleclive service units 
(671 Mechanical proteclivt service facilities 

rOTAL OWNFD PROPERTY 

387^^540 
21.605' 

^ 3,513,800 
7-2r5r . i3 i .924 

63,634 
240,35^ 

66,^73^91 

M.^-MXlAnos^.^•>i 

Halanee al close uf year 
I c l 

JJ^ j 656 . 

Average balance for 
thc year 

ttii 

$ 3^638j,_587_ 
56,546,631 

J75 j l82 
18.004 

317;893 

35752 
T507356 

55,409,265 

59,762 

Annua) 
ci-mtKiMie 
percent' 
aie rale 
~ e ) 

5.00 
6.49 
4.11 
F.D. 

T9T 
240.356 F.D 

61,196,415 6.30 

(1) Excludes, amortized 
equlpment"^r^ Z, 85U 

(2^ Excl J 1 siil amortized 
equipment - $35,792 

o 



( til 1 IIK- i i u l i a i v M D T 

ncou* phyMca! pr»»pcr(v." iiK^mu 
tmr.. 1. '•'^ •FxpT'nws • ' 

li of ihr pto|'. 

214. Ml.SI 111 VNEOrS PHVSK M I ' k l . l ' l H n 

MiSkclU I pjUt tiLiis III <i lo>-ti 

- If anv pr,.perv. 

Line 

No. 
llrvcTiplMtn 111 prorv'ii 

(al 

• " 
Buil t 
yê t 1A I . uunl ' ' 

<h) 

loliiJ iiK»>mc tiuiiin/ 
(he vra- ' 

^ v s l l l l l l l s U ; 

te) 

rhe year 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

30 Tamper Smootljers » 1,582,710 * 710,335 $ $ $ 
k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 

k 

-1 

4 

5 

6 

7 

9 

!0 

I I 

12 IOTAI 1,562,710 710,335 - -

Incorae of $287,936 was recorded i n Acrount 133 and 
expf.noes of $226,101 were recorded i , i Account 415. 

Refrigerator far I ines Ann'ial Rcpi-ri f l I 
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216 S I S K I M . . I \IM 1 M , INSI KANCK. A M ) I ) I 111 H HESKHVI-, H NI)S 

counts Nos 7|S, Sinking Imu! 
717. "Insurance and other funds 

2. In column (h) give the name nv ulmh iln tuiiil is design cd in ilic rcpund 
em's records; the kind of fund, such as sinking, capital, properly insura.nce, pen­

nd iclief; the ralc of inleresl (if any), and the date of maturity 
sen totals »cparate)y lnr each accounl Such lotals of columns ici nnl i / i 

shtmld 111 , Ihuse slaled m shiiil luliiiriis 11 .mil i h si lesp. i ' • '. n 
the compaialive gcncia) balance sheel slalcint i 

4 rntries in column ig) should hc the sum-
lit) uni) ie). less thosc shown in column (f). and Ilic sini. .il cm. :cs ,„ ciiiiiiiiiis i r . , 
and ll) should equal those in column (g) 

s All conversions of cash inlo securities, or viec versa, shall he treated as vviih 
d l l ll.lls (lom the fund in column I f l and as additions to thc fund in col'imn (e). 

Line 

No 

1 

2 

3 

4 

5 

6 

7 

8 

9 

to 
I I 

12 

I t 

11 

Li 

16 

17 

18 

l-i?4 

I.ine 

.No. 

Naint' kitul. .iiul purmist ul IUIR] (list on 'sAnt. ru iii Nti^ciid 
sfclfttn iind in same ttrtler as in tvsi scviionj 

None 

Halancc iir bcKinnini 
of year—Bool valm-

idl 

\iiijtii(Tns JurinK the 
veaf— B«Mik viilut 

I 

2 
3 
4 
5 
6 
7 
8 
9 
10 
It 
12 
13 
14 
15 
16 
17 
18 
19 

None 

W i f h i l i . , * . , l s ' l i i i t n K l l 
I h e i . r 1 ' 

III t l 

AS.SeTS IN n NDS A T f U W K O t VKAK 

(avh 

SKXIUniX KKI W) M MSOtlfJ) t \ KSrUNIlKNT ( f f K H j M ' l M T i n i AND l u m T t U ASM TS 

JiL 

Pa( value Utrili value 

III 

Refrigerator C-jr ! iiiv Annua' Repori H 1 
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i ' 7 . INVKSTIVIKNTS IN .SK( I RITIKS AND ADV ANt KS 

1. (iivc details o( Ihe bulance of securities and advances held by Ihc 
respondent al the closc of the year. 

2, Classify m Ihe following order: (l> .Stocks. (2) Bonds. (3) Oiher se 

cured obligations. (4) Unsecured notes, and IS) Investnient nU .uu i 

Line 
No. 

1 

2 

3 

4 

5 

6 
7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 
20 

Line 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

•9 

20 

IV and ilescnpi, 

la) 

None 

l l tss 

Ibl 

Pal vnlue 

I t ) 

Rale of mteresi or 
dividcnJs 

TOTAl, 

•A1.ANCC AT CUME o r V B A I 

PkJ,ed 

lel 

tinpledfed 

(f) 

Book cosl 

't< 

C'H ANGES OtWISC THE VEAE 

Numher of 
vhaies 

Ih) 

Book ci-si 

(i) 

None 

MSPUSEDOF 

Number of 
shares l i . l , l l l i „ s l 

Ik, 

Adjusimenis 
(I> l>ebil. 
< i i reJ i i i 

INt'OME f X RINti THE VEAK 

Nelchanges 
I I I , Dtlyil. 
I I ( redili 

(n) 

Refrigerator Car l ines Annuul Report H I 



217 \ . tnsi-slmenls in ( 'i>tnni<in Slin ks iif Affiliated Companirs 

I ndis l r i ixi l rd Karnings l-ruin t erlain Insesimenls in \ t t i l i i i i td I oinpaiiiis 

1 kc | ' , . i ; 

siuiks o K l i i i l i l l ll ,1, t i l i l l l i i m ' i l l , , ill III Ail i l i . iK.i ( , i i i i | i , , 

nics, which qualify for Ihe equity methiHl under inslruclion '7 in 

Ihe Cniform System of Accounts for Refrigerator ( ar l ines 

2 l:nler in column (c) the .imounl iiecessary lo retroaclivcl, 

i l l s , j i i l l i ! 

.Kst . i i i i l i i i j^ 111 ,111 tll il,ince with lllsll Uv l l l l l l *, (In 1111 u! 

form System of Accounis for Rcfrigeralot Car I ines 

I nlcr in column (d) the shiiu- .it im 

less dividends) ,ir losses 

1 l l l c l Hi 

cxvcss of cosl over equity in net,issels (ei| 
llf .icquisilion. See Instriii tinn s^ .(ii i.l) 

Ihc total . • 
tlule liHI 

rt 
-3 

1 in,-
1 
I 1 1 h u l e i 

Adjusimem for invcui 1 1 in,-
1- 1 I i l l s i ( U . i l i ! ) H i t ! t i l l Cll iiiiiijs 1 Itisscs 1 dur " ilance al closi ,if 

equity method 
(Cl 

inii year 
Idl 

vear 
I I I 

year 
i%) 

1 

Carriers: (List specificsfor eachcompany) 

None 
-

s, 

1 

1 
Sv 

s. 

: 

Y s s 

— . , 

s s 

1 . 

• 
_ 

i l 1 

• . 
-

• 

l>. 

1 

1 

l>. 

1 

lis l ink f i l l I ' .ah i . i i | i i i i ini 

l>. 

1 
l . ' l . i l . I I I " . ' - l l i . l i u l I ' l 

trttm. l>. 

1 

cc o 
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Scfccdulf 219 .—RKNTAI . EXPENSI. OF I.E.VSEK I 

1 :1) it (.11 1.1 , i IIIV' I fv I iiui - .111 V i 11 ,,| ll (,, ,11 , II i l l . I , .nil) I li I ll ^!ii ,ss It Il l . l l f vpinsi 111 I hi nil .SI I ' 

yeai i s . i i i l . u n ( " . m i i i " I operaliii(; u n i i u i 

Olhe i w ise. show tolal renlal e npe nse (reduced by i i n lals 11 • ,iii s jh l i .i>i s i c nd i iiifi i i i i " mc dele rni ina In m i,l icsu i 

for which an income statemenu i i pretented Rental payments under short-term leases for a monlh or lest which are nol expected to t i : lenewed 

need not be inciudcd Contingent rentals, such as I h o ^ based on utage or sales, shall be reported separately from Ihe basic or min imum rentals. 

I ine 
N,, 

Ivpc ,,l Ic.ivc ( urrenl year I Pril 

M i n i i n u i i i 

I " I . . 1 1 . . ' . 

Not A p p l i c a b l e . 

' . I I I 

f n i i n i ' . 

l l l l . l l iciii.il espense nt lessee 1 

N O I I As uted in schedules 21V ihrough 721. a "rinancin| lease' is defined as a leaae which, during ihc noncanccllanle Icatc period, either (alcovcrt 7,S'/i m niuu 
1,1 ih.,- I'L .,11,111111 ll l l , , l I hi pruperlv ,ii Ihi h.is Icrms n li . li i.suu ihc ICSMK .i lull rci nvci > I , I lhe laii m.n k, I t I itii i H I. I i, i . , . i , ; I i l h l , . , p, . i, .1 i . i 
i i i i i ' s i i i t i ' i i i i 1.) Ihc ptuperiv .11 Ihe mccpiinii ul ihc I. .iviinjhie reiurn mi Ihc use ul the .ivscis n 
itu iisiilu.il inlcicsl in ihc prnpcri) .ini) ihc i i c i i i . , , ..(.illy jssiiciated wuh secured Iuans 

Kctrigerator C ar l ines Annual Reporl ft I 
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Scheilule 2 2 0 . — M I N I M I M R l . N T A I . ( O M M I I M K N IS 

< i i l l i p l i I t I l u s s. iK l l l l l i 

.-Scceds .,ne peuent nt 
•'; IV i ' i i | ; i i vi nui-s .111 M ll null . , i in.,i;• unl .' ' i . il c ipci ivi in lhe most receni Iiscal ycai 

lieraling I C . I IILJI 

Show the nimiinuni renial conimitnients under all nuncaii. ; resented, in thc aggrcgaie 

ivsith 'Jisclosurc ol the amounts applicable In noncapiiaii/ed I I I I . I I K m y kas i s i im wii cadi ul Da live succeeding li.jC4l years, (b) each of Ihc ncal 

Ihrec live year periods, and. (c) Ihe rem under as a single anmunl t he anmunts su determined shuuld be reduced by rentals to be received f rom 

csisting noncancellable subleases (vsilh disclosure ol ihc amounts ul such rentals) Lor purposes ol this rule, j noncancellable lease is dedncd .is 

'me lhal has an ini t ia l ur remaining term ul mure lhan one year and is nuncanccllable, ur is cancellable or.ly upun the 11, s n i l e m t- uf smne reiiiui-, 

I . l i t i i i ^ i 11.1 I upun lhe payment ol a substanlial penalty 

"T 

\ o 

I ' l ' l u 

I t T i 

I t i s l l 

I ' l i l l 

IV82 

•,KS-itin 

IVKN 

) I I ' I I I I l l l j l 

IC . IVCS 

(h) 

1 n h c i 

) I . I W V 

Not Applicable 

( > i ' ( f C < J ( f l V t f U i . . t l ' » ' . I f l c •'1. i f l l ' i U l l f ' s 

Refrigeral ir Car Lines Annual Repori H I 



< ar I llic IniiMls M1)T 1 c.u 

Schrdulc 2 2 1 - 1 KSSKK l ) I V I (>SI KK 

C uniplelc this schedule unly il ciiiici i I[K'I .ii iii^: ii'vcmns .iii s|i. muh,,!, , , . 
Relaie in general lernis (a) Ihe basis lui calculaiing renlal payments il dependeni up 

icr-ns ul renewal ur purchase optiuns. escalation clauses, etc , (c) the nature and anmuni " i u l.iu ii (ju , 
lestrictions un paying dividends, incutring additional <lcbt, turther leasing, etc . and (el any uther ml. 
k'.ise Luiiiniitnients upun the liii.iiicial pusilmn. lesults ul upeiaiiuns and changes in linancial pusiiiu 

UTlCd lil 

eifect 1,1 

ll iti<, lessee 

Not Appltcable. 

Kelrigeratut Car Lines Annual Keporl H I 
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Stheduir 222.—IEASE C O M M I !MI^ S t s I 'KKSENT V A L U E 

Complele ihis s ih tdul i - unlv ii s io ni i l l iun . .1 i i i i i i .unl i u sc i i i ..iluc ul i h i nii iuintj .n lease 

. ' inmitnients are more than live p i m n i .,1 i h i sum ul im imiy u 1111 debt, stock huldei s equuy .iml (iic picscnl value ut 'he minimuni lease 

i i imilments. or il the impact on nel income (as computed in schedule 223. Inconie impact—I cssce) is thtee percent or more of thc average net 

income tor thc most recent three years 

Show all noncap,tall^ed financing leases, the preseni value ul the niinimu ii lease cummitmcnts in ihc aggregate and )iv niajur 1 aicguries ul 

pmpcrties Present values shall be computed by discoufll ing net lease payments (alter subtracting, if praciicai :. i snni.ticil u a i iual ,iiniiunls. if 

.iny. appl i i i i t ' l l - i " i.m-s insurance, mainlenanee .iiui mher uper.iiini ' 1 i p i nsi si . i it-,, micn-si r.iic unpin ii i " i ' - • • , 1 '. -.. the nine uf 

enterinc 

Show I ! I l i i I . I.-, ,11 I^iiicu average interesi 1 aic i baseO un (ii csi lU v .1 lui . .un. . .u.gi .1 1 .lU s ui ,|,.., 1! ic 111 u 1 csi 1 .ncs lui .111 it .ivc i i . i i inii tmeiits 

I ine 
V i i 

(a) 

Structures 

Revenue cquipmeni 

Shi.p .mil fi.ll.igc cquipiiiciil — 

Service cars and equipment 

N.-.1. .11 i I I I .pci.iiin>: prupcrly. 

f lit. Hui,I yell I ulirnl 

11 ) I l l I 
i i icii! vear Hfuir ycai 

I J I I 

Notf Appl Icab lje. 

Relrigeralur t ar I incs Annual Repu i i B-1 



I UK Imlials f i ^ U I ' Year 197 7 19 

Sihedule 2J.3.-INCOME IMfA<T—LESSEE 

( i i i i i p n i . itus s i i i i i l u l ' ' i i i u i ' pt I.'.i .1.^; i . - . i iu ' . ' s .111 ^111 l l l i i l l i i l . ,, ,,,,,,.' 

It Ihc i i i ip . i i t ,111 nci HI Ill . l l l l l l l l l pciccnl .it I t l l . i ici , i[:c iici i i i iu i iu ' ).ir the iiiuvi rcccm ihiec vtais. .1 suicnicni tu this cflcct w i l l 

sutlice tu ciiiiipL-te this sctieiluic Othervsivc shuw the inip.ici un net incunie lur each penud lur which an incume statement is presented it al l 

imncapilal i /ed linancing leases were capilali/ed relaled assets vsere aniorti /cd <in j straight line basis and interest cosl vsas accrued un thc basis <>( 

Ihe nutstanding lease liability The anmunts ul amort i /a l iun and interest cust shall be sepatately identified 

In I i l l i l l i i i n j ; ,iverage net mcume luss years shuuld be c*cluded l l lusses were incurred in each ut the nmst reccni three 'c.irs ihe average luss 

shall 'ur purpuscs .it this test 

l i n e 

Nu 

Ilem 

( a ) 

I u n t III >t ar 

(b) 

Prmr yett 

(C) 

Aiiiiirti/allun ul Ic.isi nclii 

llll, .' . 

\ H 

I l ie I l l l l c 1,1 s I i p i 

l i l i p a . l i i c i l u i l i u n ' i ' _ 

Not Applicable. 

Relrigeralur f ai I.incs Annual Repun li 
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l o S N S \ M ) NOTKS HKCKIV M i l 1 

iiiviilvcd in .icciiiiiil N" ll-l. I ll.llis .111,1 III.;, s u .Cll . lit i i l i . i I. I'l 1 ' ." l i ' l . ' . 
Ill the cats and proieclive service nf the respondent 

2 Incolumn (al show the name uf each sever.il dehtix in Ihe accuunt whuse dcbil 
hilancc ,il the close uf the year amounted ti> ̂ ll).(H)(» IM more: fm debtors whose 
l-.il.inifs ivfic s,.'i,'i;ills less lhan SIO.ODO, a sin^lf enuv fur emh Mihaccuunt in.iv 

ine 
No. 

l U : n I f - t ^ V - • I '1 > 1 • . i ; i i ' . " i . '•- •• • l l i . i . t •' )• 

( In ».niunm iht stale ihr char.K«;r t)f (hc Iriiiis.u : 
hciw ccfi ihc (Jc'hfi'f i);ii!i.-tt .tn*t thi' U'spondrnl 

K. iU i>. 
iM innr i 

None 

1 

— - ... .•-
j 

22(1 1)1 HKK \SM I 

(me an analysis of the .tmimnl includeil in iiccuuni Nu •?4I. i itlic! .i ,scis. .ii 
lhe close of thc vear. show n in detail each item ui subaccount amounting tu $1(1.KX) 
iir PilllI l l . ill- il - i)'.'i(. S|ii||ili> I I ' ! . I'l' ,-'iiisiiu'if ;mu ,1 ".ttyiW I'nlts ilcsniniili-d 

\ l i n i i i i l i i l ' ' • ". 

disclosed hy lhe enlrics in >> 
n n l f 

' ' i i l | ' . 

. l i i l i l i . i i l i c - 1.1 i l c l ' 

No. ^ 

Receivables amJ advances from railroads In bankruptcy proceedings 

Pre-conveyance receivables from railroads in bankruptcy which were 
"conveyed to Consolidiited Rail Corporation on A p r i l 1, 1976 

'(Amounts fully reserve3 - Sen Accounc 774-Casualty and Other Reserves.) 

rOTAI. 

Amount al close 
of year 

(b) 

1,792,852 

85,583 

17878,^35 
227. OIHKR UKKKKRKIX HAK<;KS 

dm- an analysis uf Ihc amminl included in uccounl No 74(. "Other deterred ! nk entry iksinnalcd, 'Mmur iicins cud les- ' I 
charges, ' al the tluse of the year, shuwini; in delail each item or subaccouiil ' ' ' ~ ' i ' " i's- - " 
amounting to $10.1)111) ur more lii-iiis less Ihnn MO («K1 m ,-. Isi .,.nl im il iiii.i ..-m 

itii ik'Ki I,. 

1 any item is nut fullv disclosed by Ihe cnlii' 
lull esplanation in a footnote 

I ' . . " . I c i 

i k f .1 

Line 
No, 

.11 siihiiciuuni 

None 

J 

4 

5 

6 

'1 

8 

9 

10 

I I 

12 

n 
14 

Amount at cluse 
of year 

(b) 

IO IA I 

Rcfrigei.ilor Car 1 mes Annual Repoii l< 
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261 Kt M i l I I I I I I I I \ \ l ) O I I I K R O H I 11. \ I l o s s 

I I I I I C ( ' I ' ' ' : ' 

I ..llled dchl uii i i iaiured , ..'trfl, l)ehl in i)c).iii)l . ' I , ' . . Keccivcis .mil i insic. 
. . i i i i l i es " . 7Mi, • t^quipment obligations, " .uid I f r i . '1 quipment iiblittalions .n 

ulhci dchl due wuhm 1 year , " at Ihe cl i is i uf Ihe year luitcther with inleresl ,, 
I rued and ii i ierevi paid during the yeai and lulal .imounl ul malured inteiesi in ,1 
faul l . which peilain ur reiaie In lhe carv and pi i i iccl ive service uf the res(nindciii 
Include receipts uuisianding (ui funded dehi wuh iheir respective issuev I isl en 
mes I'lidcr captions of account numhers and lilk-s and mserl tolal lor each atcouni 

' In column (al show Ihc symliul .ind name, and .iccouni numtver of cach t>i)nil 
'ni I uhligii l ion accoruing lo the fulluw inK designatiuns in Ihe numeric;'! urder nr. 

, ll .,nd give .1 tolal for cach snch numerical alph,ihci i i . i l m d c.i, h i i i i i in i ic.i l gmup 
l.ll lur each account 

I I I .MORTCAf iK BONDS 
lal Wi lh lised inieresi. 
i l i | With cuniingent inlerest. 

I l l ( O l I A l l K A I IRCST BONDS: 
i i l l Wi th fised inlerest 
(hi Wi th contingent inleresl 

(<) ( i N S t ' C C R l D H O N D S l D e l c i iM i . i 
1 11 With hsed interest 
iKi Wi lh cuniingent interesl 

14) K ^ C t P M I N T O B I K i A T I O N S 
la) lUtuipmcnt stcui i i ies (( urpoi 
ih) Kttuipnicm secuiities (Receiv11 i . i 
Is I Condil ional or deferred paymeni c imtr i ' t is 

I M1S< I I I \ M ( U I S O H I ICiATtONs 
' I Kl^( I IVT KS A N D t 'RCSTI I S SI i t K l l l l S u ill •' 
uons) 
I S H O R I 11 K M NOTI-S IN 1)1 I At I 1 

11 an issue is a sci al issue, the LisI dale uf matunly shimld he shown in toluinn 
i cccded by thc letter " S " tf thc pavmenls reipiircd on Ihe ton l ra t ts fur equip 

mcnl ohligatums are unequal in aniount (escepi fur the lasi paymeni) or arc Iu he 
ill idc .11 irregular inlcrvals, show a symliol against thc entry made in cuiumn U l 

iie lhe name of such uhligaliuns and give particulars in a fmilni-t i 
II the issue is an incume Isond, the entry in column Id) shouli! 

i i i , i \ i inum rale of inierest specilied by Ihe indenture 
V In column I f l cn le r Ihe amount uf bunds Ni th nominally and .iciu.iilv issued up 

lu thc dale u l Ihc repuri and mil lhe amuuni . i i i ihuri/ed 
ft S.l enines shall ise made in lhis vchcdule w uh respect ti> issu'-s uf malured uh 

ligalions numinallv isstn i) •>. i iui i i ini i l l i ui i i- ' . in.l inn ufn-ii nu p uis uf s.^h issues arr 
actually oulslaiidiin 

7 f u r dehnil iun i " " l i 
issued," and "actually iiiiisi.iniiin.i i icnci . i i i i i s i i iK ih i i . I m 
furm .System of Accounts 

H l^ntrics in column (ki shuuld i i i . i in i i n i m s : , m i u e d un funded dehi ic. i i 
quired, maiured during Ihe ye.ir, even Ihough no portion of the issue is i>ulstandin> 
al Ihc close of the M I 

9 In column (ii 
closc of thc year 

l.inc 
No 

' h . i u t i c r of obhgaitcmd.isl on same I i w in s t t o n d 

sectum and m saiiMr order as in ftrst 'setdiKK 

Nsmiiii.t; 
tialt: l t t l.inc 

No 

' h . i u t i c r of obhgaitcmd.isl on same I i w in s t t o n d 

sectum and m saiiMr order as in ftrst 'setdiKK 

Nsmiiii.t; 
tialt: l t t 

Ra l t 
pctccni 

pci i innijf i i 

St 1 

l l l l . l l . i i i i . i . i n : 
n i i i i i i i i . i ' l . . l l l l l 
. i c t i i j l K f . i . ' l 

I f l 

1 

2 

s 
4 

None 
$ 

1 

2 

s 
4 

— ' 
1 

2 

s 
4 

1 

2 

s 
4 

(, 
7 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 

H 

t 

Itl 

II 

12 

13 

14 

1̂  

.1'' 1 

Line 
No. 

Amount oi)mfnijlt» 
tsMitfd and held 

or icirictrled 

UA,:'. .ti.sKini 
.icliiullv 

JSSIJfll 
\mtmitt 

ifttmuiirtS 

io t t t i . icioiint 
jc tu id ly 

oijtslatuJinit 

IV l> I K S I 

Line 
No. 

Amount oi)mfnijlt» 
tsMitfd and held 

or icirictrled 

UA,:'. .ti.sKini 
.icliiullv 

JSSIJfll 
\mtmitt 

ifttmuiirtS 

io t t t i . icioiint 
jc tu id ly 

oijtslatuJinit 
Accrue iJ 

liunng yet. 
A i Uialiy paid 
during year 

Tolal amounl 
in d e f j u h 

(ml 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

None 
s .-S 

i 
$ 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

1 

2 

1 

4 

.5 

6 

7 

8 

10 

II 

12 

13 

14 

IS 

K e f i i g c t a l o ! ( ar I incs Anmi . i l Kepor t H 
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2A< I I I I I ' M I N ! ( ( ) \ K R K I I BV K y i IPMKNT O B I . K , M l o s s 

Cave lhe parllcularv ciJltD i iHllsHnclin, in 
.iCCimms Nns 7 M . ( q u i p m i i ; . . , . , ! . , I, ! ' I , , ., . i i i j Tf,*,. " I qmp 

mcnltilvligjliiins which ptrliuii,« mlale In Ihf ens tml pnilccliir s r r i i i f i , l Iht- irvpumlciil .il 
lite close ot ih,- ve.ii In column ml vho* Ihc name hy which Ihe equipmrni i*,|i)i.,ii.iii is ilesitn;,! 

j-.iii I .",,,i„ ..,11,.ih. ... i.iil, ,.i i.i,,i„,i ,,, III ,.„u,ii„n, Kic Irjcl niicrdl wliKh 

I ine 

8 

9 

to 
11 

12 
13 
14 
L̂  
16 
17 

T ls-.ii:ii.,ii(,ii,,f (i)i>|imniloHi|aliiM 
"le order 11 ID iclnliilc .Vll I 

None 

I null Jlt (Ukr i>( eijuip 
menl tnqtmei) 

I . I l t l ftill) mi i^vepl 
illue lit eijuipnieni 

i l l i 

2«8. A.MOI N I S I ' A ^ A B l . K I <) A l H I . I A I K I ) ( O M P A M E S 

(live full (Liilicularv <i( jniuunlv incluiteil in jc'tnunl No 7(,i|. "AiiHHinlv paynhle In affiliuleit 
companies ' in lhe Uniform Syvlem of Accounis If any vuth amounis are evidenced hy nolcv. 
eatli nole should he separately shown in coluinn lal iintrics in columnv lel and if) sh.uilu m, lul? 

inieresl ..tcmalv and Inlerevi paymentv on dchl renred during lhe year, even though no porii..ii ..f 
lhe deh- remairjed i.ulvlanding al Ihe clnse of Ihe year .Show, also, in a fooinole. parliculais ,1 
inleresl charged locosi of properly 

Line 
No. 

Nair .• of tredltiii .nrni.jni 
l a l 

! k l i " .1 ink ic i ' 
ihl 

)lii)ance ai ISTginMitfi 
111 year 

Icl 

T r • 

i 

' r'.iN] during 
-cir 
. f i 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

None "/r $ $ $ 
1 
2 

3 

4 

f l 

6 

7 

8 

9 

-
1 
2 

3 

4 

f l 

6 

7 

8 

9 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

1 
2 

3 

4 

f l 

6 

7 

8 

9 

10 Total. 

271, I 0 \ N S \ M i N O I I S V W \ H I f 

1 f«ve parliculars nl ihe varioii. iredii.w. MHI Ihe charncle' !)f lhe tiMsaclioni invulved m 
-iiiiHl-ll No 7SI. ••l.oans and rMMev pavahle. ' whiih pi^rlinn i , ' reliilr In lhe , .ns imd proieclive 
stfvi.e of lhe revpondenl 

2 IJVI every ilem in extess ,,f SIli.iNm HI. 
mgs 

I f-oi creditors whose halarKev wen 

,1 ,1 , ' , l l , 1,1 

single enliy may he made 

uukracapikin. 'Minu, «,..««i. rail, irv> iii„n yin 
4 f ntriev in tolumnv lg) and Ihl vhould inc)uilc ini. 

I " ins and hi))i payaMe retired during Ihe ye*i even ih • 
'•.I'lling ill Ihe I lose ,if Iht year 

Line 

No. 

2 

3 

4 

5 

6 

7 

8 

None 

Owiii'ler nf liahilily nr of 
IrantaclHifl 

Ihl 

(Hue lit 
ivvue 
Itl 

naiciil 
I H i i l i i f i l . 

Rue 111 
i^anic al lliHc ot year 

(I I 

Iolal 

Inlereil aicrueif 
during yea/ 

(fl 

InleievI panl 
llui ing year 

Refrigcraiiir ( u | mes Annual Reporl H I 
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( l i v e l l lc (i . irlICUI.II s I a l l c i l l o l w i t h I c s p c t 1 In l l ic l i . i l . i i u c s . i l t In i 1 

O t h e i l i n e s . i c c t l i e d . " 

' . i l i l , . l l | . ' ! . i • ( l i v e l l lc (i . irlICUI.II s I a l l c i l l o l w i t h I c s p c t 1 In l l ic l i . i l . i i u c s . i l t In i 1 

O t h e i l i n e s . i c c t l i e d . " 

1 i f i c 

No, 
Kind of tax 

(a) 

li.ll.lllCC .ll close 
of year 

It.) 

I 286,929] 
s 

1 1 , l i 1 1, , V v l • I ' l l l l l l - i . i S C s ( - ' J i i . ' ' i l l 1 

S 
1 1 , l i 1 1, , V v l • I ' l l l l l l - i . i S C s ( - ' J i i . ' ' i l l 1 

Total (account 7f>0) . f 182,729 
4 1.1 pniperty laxc 

iv,llil,Ml) 11 IIIciiii'ii! ,iitd iincniployinenl insuiance t.ixes is iJi 

41,739 
s 

1.1 pniperty laxc 

iv,llil,Ml) 11 IIIciiii'ii! ,iitd iincniployinenl insuiance t.ixes is iJi 20,021 
ll Social security ta.xes (532) - — 

Miscellaneous one rat iriy nronei I v iSlsi 7 
Social security ta.xes (532) - — 

Miscellaneous one rat iriy nronei I v iSlsi 

8 Miscellaneous tax accruals (,M4 
t All other laxes . 

10 l utal (account '^i 61.760 

2111). OI HKR 

(iive j n analysis of Ihe amounl intluded in attouni No tUl Iilher liiihililies. Ihe slose of 

lABIin iKS 2111). OI HKR 

(iive j n analysis of Ihe amounl intluded in attouni No tUl Iilher liiihililies. Ihe slose of - c • I tc OtK L i i a i i« . i f t> >>• a i l T os. 

the vear sihiwmg m detail each item or tuh-actminl amuunling lo yui mm oi nioie Ilems less 
lil.in Sin mili mill 1.- 1-.."I'll:.'- ' ! ' . 1 ini'i, ...lr'. ' l i ..vit ,1, .1 Mii,,,i i i i i i i . ,•,. h less lhan 

' .ike -A full eiiplanittkm tn a Utsiu 

Line 
Amounl al Kio\t. 

of yrar 
No. a t 

1 Claim f o r protect ion under Railway 
s, 

s Labor Act of 1964. 6 former empioyees 250,000 
S 

4 

S 

tl 

7 

H 

t 

It) 

I I 

12 

n 
14 

281. OI IIKR 1»KIKKKKI)( RKDITS 

. live an anaiysis of Ihe halante in attouni No I M . 'Other defeiieij cret'ilv " ai of Ihe clove of 
. - .„ ll,.,mm, 11 ilei.iil c . ih in-ni .if vuh-attouni amounung lo HO.mill Ol more hems lew 

,li,,i • », single entry designaled. 'Minor items each lew lhatt 

tlll.llUU In tase Ihc thaiatlei of any itr, . live an anaiysis of Ihe halante in attouni No I M . 'Other defeiieij cret'ilv " ai of Ihe clove of 
. - .„ ll,.,mm, 11 ilei.iil c . ih in-ni .if vuh-attouni amounung lo HO.mill Ol more hems lew 

,li,,i • », single entry designaled. 'Minor items each lew lhatt 

hereunder, make a full eKp)analion in a fuon 

Line 
No, 

llesLi , Aim hint at i-dise irf yeat Line 
No, 

llesLi , 
(hi 

1 Car mileage earnings applicable to car rental from General Foods,Inc. * 22,238 
2 Nev eaulDment susoense. 58.076 
3 

4 

S 

6 

7 

8 

') 
1(1 

I I 

12 

M 

14 

IS I otal 

Relii(ier,iliii ( .ir 1 iiics \iiiiu,il Kcpml l l I 



( .11 I me I m l l . l l s M D T \v,ii it 77 

1 (live p.ll l l . t l l . l l . Ill i l l l i . i i i i ius issues,') Ipll.ll slnck i iu ls l . l l l l l l l l l " 
spondeni at Ihe close of Ihc ycai ! 

2 Classify in Ihc follosving order: I I ) ( otninun sltK.-k. 12) Preferretl . i k • , | 

28* ( XPI I iVI S l o t K 

i " I I v h c i i i i i i i ' 1". 1 .l i l l i I i l k l , I ' l p i - . . i i i - i . I i i l i l i l :. I III i . . i '11 Ills I'.,ii) 

Line 
No. 

UAO)t IKlll vMillll II 
«T< IXM (It IHt Il ia 

Numhei iif 
lAjres 

(1) r t l f i c a t e #1 No P.i r V,i i ui 

111 ISI ISIIIM. U 1 l i i s l III l l l l U IK 

i H , i ' ' i ^ 7 ,H7' i , r )no 

9 
10 
II 
12 

l l , 

17 
18 
19 

TOTAL \ X s K X X X X 7.875.000 

2«l. CAPITAI.SIIRM.IIS 

Ciive .1 l t d f i l l heliivt 111 capilal surplu' 
umn (a) g i u .1 unci d c ^ i i i i i i i u i ul Ihe ilem adili 1' . 1. . i i . . i i 1 H, I .IS c il .ii Kcil 111 s ICllllCll 

11 1 111 SI Sll 

Line 
No. ttom 

(a) 

Conlrii 
actuuM 
nunfeer 

Ih) 

IHI f^cmiuimafld 
Sssessmtali tat 

I a^u^ Stall 

111 

'w, i l l l r r 1 tpiU 
Suiplui 

l l l l 

-,' ' ' 

1 H l l , i n . f III hi-(7inniiif. uf vi-.ir X X X 
None 2,309,000 None 

2 
Additions during the year (describe): 

1 

4 
S 
6 T o t a l a ( t i l i l i nn« H i i n n f i the yi-ar x x x None None None 

7 
Deductions during the year (de-cribef: 

8 
9 

10 T o t a l i l f r l i l r t i n n « x x x None None None 
II Balance at close of vear x x x - 2.W.«Kn Mon. 

K e l r i j t c r a l o i ( at L ines A n n u . i l R e p o i l H I 
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29$. < (>N riN«;K;NT ASSKTS AND I.IABII.H IKS 

IMilliulars »ilh revpe. I to loiilingeni jsvels and lonlmgenl llahihfies. at IlM-c),. • ' i '( r iN I IhlOI-N 1 A.SSl'f-S" irf 1 1 IN 1 I M . t . N 1 ) )AB)I 1 MI'S." av afipropri 
III, ., , 111 aiiiifdance wi-l 111'... !..." l i i . ' l i . l i , , i • ,1 iii, 1 mf S, i i ' , ,liin.n ih) shim Ihe .miouiil tit each Ilem. if imkoo*n. vo vlale and rvplam hv fiNii 
tiiuiils that are nut rcllc.i ' 
lofVlimnormoie 

l.ineT „ 
No ! 

Atmwrrt 

~ t 

Nono 
% 

1 

4 

S 

(, 
7 

H 

t 

7 

H 

t 

7 

H 

t 

to 

I I 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

12 

i \ 

It 

1̂  

I ' . 

17 

IX 

i ' l 

20 

21 

20 

21 
- I - l 

2) 

24 

25 

26 

27 

28 

2) 

24 

25 

26 

27 

28 

2) 

24 

25 

26 

27 

28 

2) 

24 

25 

26 

27 

28 

2) 

24 

25 

26 

27 

28 

2) 

24 

25 

26 

27 

28 

2W t ) l \ l l l l Sll \I>I>K01>HI X 1 ION.S 

1 , . , . I r r i i i I t l ^ t t u l l 1 . 

1,11111 I d l . l l l d i f u l . l l l ' l i e l s l L i i t 111 s . ' i i i i i i i i 11 1 1! .11.1 S.K I . i l l I K k Il t t i i . i . p a i a l i t c i n t t t , j 

. iiir nlher lhan tavh esplain lhe mailer ful l , in a fiNilnole { 
I I ,• ,1 . , , 1 , ' . . , . 1 ,11, ' l i " 1 , ' • ' I . . . I . - ' . . 1.. . ' " - I t - . ) . .1 r . l , , , , ( . I , | l , . | I . . , I ) . . 1 

f i l l ) ( t . [ i . . . ' L i M l - ( f l . i l l s •rt .^fl^l^l«•, l l i l U I J K (> . i ! IUUie l l - o l I tH • .o . t III ., t o o l r o i t 1 

i Ittr ^tm ttf the lifatdendA in uiiumrt trf ^hriutd rtfuul rhr amim.it \ 
So «)* 

i 

1 ine 
No. 

t U r l Kllli I M 
(llin4<iHA«l v-iJuc Of iiuinft" 'f 

sKiiff v t»( nvt p4i v*l4>t 'lit 
wHuhiiivkkikl 

lieMUtt^ 

Itil 

Mtvaknd* 
IW.LOVM 

osmi 

1 ine 
No. 

•* I - ik<. i.ir< i) 

ittl 

Kcguiai 

(kl 

iitid 

'*.) 

v-iJuc Of iiuinft" 'f 
sKiiff v t»( nvt p4i v*l4>t 'lit 

wHuhiiivkkikl 

lieMUtt^ 

Itil 

Mtvaknd* 
IW.LOVM 

( l e i ' a i e i ) 

- '< ..2 

fayiHt 

J.!' ... -

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

C.-TOBon Stock 78, j , 0 1 2 , 1 8 8 10/20/77 11/1/77 
1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

._. 1 u -
1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l 

1 

2 

3 

4 

5 

6 

7 

X 

t 

10 

t l 

12 
| l TOTAl "37tTI?,I5H" 

Kefnueriiiiii t ,ir I ines Annual Hepori H 
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U'l U l ' f K A t l S I , k lVKNI KS 
' l l l e d 01 . i t c i i i i l . i i i i 1 ' '1 ' ' . . I I 

1 
•y 

1 ( VH SKRVICF. 

( lo t ) Car niilea);i 

• " l ^ ) ( • .1 r . ' l l l ,1 - ' 

s 

596,480 
1 
•y 

1 ( VH SKRVICF. 

( lo t ) Car niilea);i 

• " l ^ ) ( • .1 r . ' l l l ,1 - ' 
6,808,902 

1 
•y 

1 ( VH SKRVICF. 

( lo t ) Car niilea);i 

• " l ^ ) ( • .1 r . ' l l l ,1 - ' 
6,808,902 

H i 

11 

I, ' ' 

'11 1 i ; i . i 1 l i l t s l l , . 1 1 1 - . l i p i o i t - ' ' 

lolal mechanical prole,' 

1\ 111MKKSKKMI K 

' H I . ! l , : i " 

I 1 Sc l i s mn lit . l i t • 

I P ' l Siipeivisiiin 

I otal hciiti-i 

\ l l l l l l K Sf K\ It 1 S 

1 l l l t l . V l l s t e l l a l l C l i U - .. 

•'X ' lutal mlier service 
111' i! uperating revenues 

IllM I llliel tal vtl I Is 

total car service 

II It ISt, I 'KOII ( IIVK SKKVK 1 

I I lOi Icc .mt! s.ili 

111) Supervision 

112) Refrigeralingilev ICC dam ici 

i l H l lop ot IVIKK KC tl,Itllll.t -

l l l l l I ' l l ' i l i l ' 

111S| Olhei iciiiK set vice levenue . 

lul . l l ll, in|! pruleclive serv ice 

I I I Mf ( l l \ M ( Sl I ' H O l l t I I M sl K\ j l I 

I l d l .Mecluiiut.il p i t i l c t l i . c SCI vic.j l l l l l l - — 

i C i In-pei.tint!, servicing, and supcrvisi. . 

7,405,382 

821.532 

23,743 

23,743 

11.592 

itfi!: 
29^m 

10,517 

687,982 

",.'• !••' : .11 H I 
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.tM. OPKRATINf; KXPKNSKS 

nse. Ill lhe respondent ft II Ihe veat. classitied m . in .System of Accounts. 

I inc I l.iss . i l i-peialing evpeiisi V Line 1 i , . ' 1 , 1 " , ' , . . , l l l l f . . , ' , ' ' , ! " 
l a l I ( . | No, I . , 1 

j$ 1$ 
1 1 \KsH(\|('K 

• 
, V, HtiMCKSKKVItl 

1 llili) Superv Hill. 231,613 51 ; ll .Supervision 1,773 
2 (2(lli kc 52^435 52 ('53) Kenis-HciUtr service filcililies j 39" 
3 |20<) (aidiiinrniiiiiii 84,818 53 (357) Healer fuel ' 9^291 
4 llttfi f V mini' itml iiiniliiionmi.', 7^107 54 (1511) Inspecting and servicing of heaic . .5,011 
s 1 - • ^,27'7^2U6 55 (1*0; Repairs-Healer service faciiilies 11,183 
6 (211, i / i i i t ; i t p a i f i 109,521 56 (.161) Preheating service 

7 (?:'! 1 Iniurici In pirrsnn- 3 37 |17|) Injuries ii, pfrvin' 
Sl 61.286 58 (372; llh . 

t l l i ' l Maliuiw,-) aill)ruiiilini; 3,742 59 (,'73) S(a l i i . l i t ; . .,:,i) p l i m i i i f .s. 
to (22S) Other expenvr- ^ 49j414_ 60 (379) Other expenses 8Z_ 
II (2,30) (-:4|uaiiuliii. 61 (316) Dtpreciation—Healer service faciiilies li.97.4_ 
12 ilstll Depreciaiitin ki'iiiiii; sinti. 5,773,JQ3 62 (388) Retirements-'Healer service faciiilies fll 

13 (237) Uepreoalion—Olher car service faciliti'. - _8,858 63 Tota! healer servict 

14 (23K) Retitemenlv—Car service facililT- r271,574" M. MIS( Kl.I.ANR)t S 

15 Total cur servict 10.385.772 f r ) .nil VI. i serm,- 4,965_ 
II. KIN<,PR<mfnVTSEItV!(l ! 6,' (495) (urtainservice 

16 (2511 lte purchased f l f ) (*«) Piiptnnt:. 

17 (252) Ice pnxJuceiJ 67 (410) hwv and liili ,1̂1 , i.iiiii. 

18 (253) Kentt—Ictnt!facllilies. , 68 (414) Divefsiunt and recunsiitnments 

19 (2.54) lonf operations 69 (415) Olhet enper.set 408.030 ! 
20 llSS) | ^ f p i | | f » _ l | . | n f lai l l l l l c . 70 Tot i l ' •-'.' i-l ' ini-i . i is 412.995 
21 (256) Injuriei lo persons Ml (il.NKBAI. 

22 

2.3 

(2^) Insurance 7) 14.50) Salaries and espenses 111 gtntral otRcer- 357,987 22 

2.3 | 1 « ) f ) l h » r f « p e n s , s 72 (45li Geneial lllli. - . ir; '"- indexpttiKs 9,368 
24 l l ^ S l I V p r p c i a l l i i n . - l i - i n p f a r l l i l l M 73 tasi) ffyyi. 28.359 
25 (270! Retirttnenis- Icinn fa.jilitifs ^4 (4M) 1 JIS f iptnsf ̂  _ lum... 
26 i -nSi Cdi 75 (459) Pensions and relief 39^182 
27 Total icing protectiv'. None 76 1460) Insurance 6,327 

Ill OTHUldWrSUl'if K 77 (461) Slalionetv and printMg j 30,125 
28 (TXIi Siipf. visum 347,080 78 (462) Repairs-Oeneral 223 
29 l l t f ) | l e n l l _ | i - l p j ^ » r v i e f f ac l l l t l . 79 (465) Dcprcc)al)un-General lj_185 
30 IDISl Kepairs—Irinfvrrviip fat iliUei 80 (4*6) Retirtmtnlv—frtncral 

31 (TIUl ftf milling vcrviff 81 lil.'l Ol," r.r,,., , . 756.046 
32 I7f!5l Inliu-irs 10 personi h 1.256.139 
33 (THAI Insuramc 12.223 83 1 Ctdi lift!jiiii(i espensev | i> K -'%• --i \ 

.34 (2871 Statmnerv and printini 1.405 r7^. 
35 iltlll Otlirt eijtrnin 17,208 84 1 3 9 . 1 8 

( W r a l t n i r iMtu> r t im iif n w r a l i f w r t n r n k f ^ f i i n n r r a l i M rrvfRiir%) n r r r r n t 

36 I ^ S } f V p r f i ^ ^ j j l i ^ i f ) — l ^ f f i f f f f i i ( / . r fa^ i l l t l f l 

37 

.'<8 .'<8 

IV MU HANICAL WOTM i n i . St.8\ tl K 
st i l l l t S,:r', 'r. | ,..,n 885 i 

22 ! 
41 (.)0-(i huel 5,450 
42 iStiS) ln^pfctinirandscrvicdif 

41 lUn. i Si ippli , ' . imi repairt , ,„ 9,755 
44 (107l Injiiiiev lopeivons 

45 i V K l I i i i i i l 111. r 65 
46 1'". .indgriMiM 

47 ((!*) mhei expenses 108 
48 (321)1 ntprctuDon—Mcchaniciil service facilitie 
49 (321) Ketirements-Stcchaniciil wrvice (acilin 

« Toul mechanitj pioteclivt servia 

Kefiigerator ( ar I incs Annual Keporl B I 
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SSO. ( AKl INK TAX A< ( Kl AI..S 

1 (iive Ihe particulurs called for with rcspeci to taxes charged to ac 
siiuni No 532, "('arline las .m ru .! .if the respondenl's Intonu- Ac 
counl fi l l the vcii' 

2 Suhsianiial adjustments included in the aniounts rpp. 
(b) should In- espl.iiiii-il in u fmitnote 

Line 
No 

Item 
fal 

t, 

7 

8 

9 

10 

I I 

A OlIu-i ih.ii. I . 

( ars or piulctUvc >ci vitc piiipcil> ta.scs 

M.ile income taxes 

• \ ' l l l l l 

1 u i . l ! i i l l i C i l i i . i l i I -1 ( H I . I ' , m i l l : . i i . l vi-s 

l 'nited Slates (iovernmenl Taxes 

I cderal incume last 

I edcrai excess profits lases 

Amount 
Its) 

52,532 
[ 1.274 

T7T5T 
52,811 

[266,929] 

Ka)lroad reliremeni and unemployment insurance last 

Social security taxc 

All other U.S fjoveiiHiieMi taxes 

Total U.S fiovernment (axes 

(jrand total taxes (account 532| 

238,757 

48. 17 2"! 
4.639 

350-A. ANAI.V.SIS OK KKDKRAI INCOMK AM> OTHKH TAXK.V DKKKKKKI) 

1 III tolijiiin (.1) .lie lisled the p.iriiculais Ahich mosi i,u. 
tlitferential hetsveen laxable income and pretax accouniing incur 
particulars which cause such a differential should he listed undei inc c j i 
lion "Other ". including Stale and other taxes deferred if computed sepa­
rately Minor ilems each less ihan liKKI.OOO may tx tuiiihinei) .n ,i sn 
cnlry under 'Other' 

2 Indicate in column (I , iiic heginning of the year balance of aceumu­
l.iied deferred tax credils (dctsils) applicable to cach particular in i iilum'i 

I i i ^ . i ! . incolumn (c) itie net change in actuiiiH- " ! : 
he nel lax effeci of timing differences original 

'lit I Hi lent accouniing period 

4 [he lui.ii "1 i . i i t i i J i i . . l , ,ni.i ,',,1 i/,i ...,ii:i-iii It,II 111 tiiliiiiin (c) 
should agree svith Ihe contra charges (credilsl to account ^32^. Provision 
for deferred taxes, and account 5''i i ' • i i . i 
traordinary ilems. for the current vi 

Indicale in column (dl any adjustmenis. as appiopnate. including 
i(ijslmenls to eliminate or reinstate deferred tas e'fei is (credits m ifeb 

Its) due lo applying or i 
back 

ft- Indicate in column lei lhe cumulative total ol columns (b). (c). and 
' ('• i.ii.i'.f .liillllli le) riiiist agree vsilh the balances in ii "14 

Line 
No. 

Paruculars 
(al 

h c g i n i i i i i i .>( "i 1 Ha) Net ( redlls IChargesI 
for current Yeai 

( t ) 

A l l i i • ir Haliincc 

I dc|irctialiiiii. Set I'i7 I R i duideline 

lives pursuani lo kev Proc. 62-21 

Atceler l l . ll ii'i.it'i/alion of facilities Sec 168 I R C „ _ 

O l ' i e r ! - ' , 1.679.505 
01 

Investment tax t i t i l i l . 

TOTALS 1,679,505 1,297,954 

Note ( l ) s 
Book Depreciation expense i n excess of Tax Depreciation expense 
for 1977 $2,648,887 X 497. $1,297,954 Cr. Acct. #532-5 

Refr.geraior ( ai Lines Annual Reporl B-l 
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W < k l M r ^ Y ABI t- KOK ( ABS 

live seivite 111 Ih* rev|Hinil<rnl. as dctim-ii in tht I iiilnim ^vslciii nl Aitnutils 
: kenlv payable vvhu h ire nol classitiaWt undet ivne irf iht Ihrtc heads prnvided 

vhould t'C rsplain l ie 
1 fascs am) paid iii payaNe hy iht respnndenl ,0 .1 p.irl .if the 

siipuliited c/inpi II 1 . 11./I are shargejlrle ttt ,ieiimni% "Ihet than ate.mnr " I 
•Rent p,iy ttlle fttr cirv should tic included in ciHnmn If), and ipccifieiilly slaled in 

4 l i l ' 
ciiveiei! I 
111 Ihr Icl 

^ llf 
up, III M !:• 

'udes iimuuni" 
i I HIHI fnr s,' 

It-nt fnr cars 
t leave m nl 

' ' l-l I I l l l l l l r t - . r - ' 

ll 1.1 .inv put: 
' itularv in ad.' 

ine 
No ' I ' l l ' 1, ' I . ' i . l 

l a l 

I t ( S S I I I I V i K i N O r W W r T 

' I ' l l ' 1, ' I . ' i . l 

l a l 

'""', IS r",', l.lll..1- \ 1 ! ..11 . 

Nor t j l H i l l Leasing Co, 35,054 
V 

Hew Jersey Leasing Co. 21,035 
Jifiw Jersey Leasing Co* 
LByram "A" Coinpany 
lAmerican InvesLmLs.CD.#6 

i;6,544 Jifiw Jersey Leasing Co* 
LByram "A" Coinpany 
lAmerican InvesLmLs.CD.#6 

133.444 
Jifiw Jersey Leasing Co* 
LByram "A" Coinpany 
lAmerican InvesLmLs.CD.#6 76,087. 1 
New Jersey Leasing Co.#2 73,100 

r 

1 395^264, 

• IXl S MIMK M I s I I I I I VM Mil l )M ( I M k \( IS 

I (iive hnrf jhsirativ of the ici mv and tondiinins nf ihc leasei under which l l , . 
revpondenl hnlds ihe prnperiiev abiivf named «ho*m|i pariicul-arly ( I I thc d iit' 
the lease, l l ) the chain n( title and dales nt transfer" timnectinit thc nritfiii i 
v»tth the lespi.wknl in tase irf assignment nr vublcllmg. i l l the hasis nn v.! 
amount irf thc annual rcni is dclci mined andi4) thc dale v»hen thc lease is i , ii i . . 
nate. tti it vuth dale hav mil yet hccn deiermined the ptovisnins Kovcrnin, Hv dr 

111 I I V U I I I 1 I t . i l ' s l i . i . I s I l C I C . . l i l l i l l l l l l l . l I t s | ' i ' l l t l l l i l " . . I , I l l t . . i | i . C - . " 1 I I .1 ' 

n-tmentsanO nive specific rcffrcntcv in topics hcrtliifnre lileil with thc ( irnimis 

S i l l ) lillv chaHiirs dunlin 111, . I 'd 

MIS< H ( 1 I 11 O IMSIMM OMf SM» Kf TMNH) IN( <>Mf \f f tn STS fOH Tilt. YKAK 

1 ( l i v e .111 . l l l i l l V S l s (.11 , ' ' .11 I I ' 

"f-iiraoidinary items", and Wl. 
i i ) i ' . ' . 

•(•eder.i 

2 Oive an anidysis (nr iicins in attounis 'ilifc. I l l l i t i trcd i-. in ici.iiiitti in 
tnmr " lll l l •Otttet tietsits In rrtaincd imnim' ' 1.21). Appriipriaiions for vinkinn 

; .| ,1 ." iiiinti 111 Sit) II-
.ictuuni llciiiv lew lhan ihis aiimuni may tn ciirrihiiici) 
cnunl dcsidfiaicd Minnr arms each lew than ill),01111 

1 '• 'i ' .!) for cach accntinl 

Line 
No. 

At'ctiufit 
H.t 
ttl 

ham 

I h l 

l i t h l l . 1 r c i d i i v 

< J i 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

None 
$ s 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

-1 
1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 

1 
2 
s 
A 
S 
t l 

1 
« 
<» 
in 

II 
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Mh'i 

417 KOI.I.IM. ,SHK K OWNKI) 

, I, s(i iiMlelil JuriOi I Ill cull 
J atii|U*red vh 

III Cllllllllll ir 
vhtwld l« 

l.l Hi. «, '. III . I ll ' 

1.11 

imn 

'-" 
lUI 

.ll. 

RetriKcr.ilor cais ?,69 . 1,385 
Olhei cars (specify): 

Covered Hopper Cars 16 It 12 
Bi-Level Auto Rack Cars 182 177 " " 
T r i - " " " " 604 \- 37 567 _ 
Box Cars - -
Flat Cars 104 35 i_convert ed frorn autcj rack I iat - ,t". i : j 9 ~ 
TOFC Cars 193 4 18L_ 

Total 3^794 35 _2-.46J___ 

418 ROl ; , l \ « , S|t)< K i.EA.SK.'li'KOM OTHKR.S 

slocli wllick dw rcspufldcM kiuci* frum uthciv 

I ine 

oent mxj) »i turn ot y>*i 

North H i l l Leasing Co. 

|New Jersey Leasing Co. 

s 
A 

s 
I, 

IS 

t 

11) 

II 

I.' 

I New Jersey Leasing Co 
{Byram "A" Co. 
American Invest 

I r i - L e v . A u t o Racks 

m 
Trl-Lev.Auto Racks 

Mew Jersey Leasing C0»#2 

2'^ 

, ..-Lav .Aiitfi-BackJ 
r i -Lev .Auto Racki 

138 

lUirini/ tht VPar 

'(-,827 
/ l tP35 

Aint'tifii- • • 
from k 

58.915 
133.657 
81.007 
62.584 

I l l l l l l 420 

419. Httl.UNt; STfK K f)Vi NEO BI T I.KA.SKD TO fXTHKRS 

, Ihc levpnul,' ' iHh 

v«,rf I 
>c vest and may ciimNncd al) irthrr Irssrcv in a vinflt rntiv drviffuilr' 

41 havm, less than 20(1 umts Al llw close irf Ih* vr»r 

I ine 

I 

2 

s 
4 

S 

1) 

1 

X 

10 

I I 

12 

H 

14 

1^ 

Nainr irf letter 
lal 

Lfssees 5 i n immbitr having l e i s 

IMm UAM8 AT (IOK onrM* 

Kinrf 
Ihl 

Amoum imyiittk it, 
leim .tttl.,n6 

T 
liian_2̂ Q0 .units at clOAfi of year_. 

Consolidated B a i l Corporation 
_and Auto Super-
j trugtyy^S Spd 

,526 5,963 

TOfC fUt c#r»f 

Tolal 

Kcfriiicrator Car I ines Annual Keport B I 
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<K1 Kl M I'SS sm i i i ) U I SKS 

nvt- set * let ll) tht icspnllUt nt. .,s ilcllticti lli the ( 111!,.1 III Sy sum nl 'Vistilliils 
2 Kents payahle nhich are nm tijvviliahic under nne irf thc ihrcc heads prnvided 

shnuld ive esplained in a fiMilnnIc 
1 (iixc-s iind nlhci amnunis p.iid iir payable hy Ihc rcspnndcni .is .i p.irr nf rhe 

stir , ,1, ' t . I ip, i i . , , . . , i i i i i l i i . ' l i ,11 , ll.ll i - r ' I ' l l I " ' . . . i i i t i t s . . t t i i ' l ih III i .v i i l inl s n , 
i .i.ilcd in 

i lhis .i.tiiunl includes amounts payahle .ittrued as rem fnr tars (intlni 
cnvcreil hv the cnnir.uil and fnr specilit larv held under Ic.ivir or mher . i f i 
hv lhe tenns irf which esc/uvivc use amfcnnrrni fnr npt raiinjipurpnse " 

s // r'le respiim/enl heid under lease durinK nil nr .iriv purt .tf th. 
iipiti) )th,.h nil lent p.ty.iNv .ii i riieii. jto'e ful! parliculars m a Innlniii' 

I ine 
N i l 

i l . 

11 vssini s HON <» m -s 1 
^ i l i a f a i i i ' 

(v ' 

North H i l l Leasing Co. 
New Jersey Leasing Co. 
l̂ ew Jersev Leasin£ Co. 

35,05'!^ 
s $ 

North H i l l Leasing Co. 
New Jersey Leasing Co. 
l̂ ew Jersev Leasin£ Co. 

21,035 
North H i l l Leasing Co. 
New Jersey Leasing Co. 
l̂ ew Jersev Leasin£ Co. 56,544 
Bvram "A" Comoanv 133,444 
earn 9 m,VaA - --CK W w tfc*^ i * ^a, V 

Aizi£Xi.can Invest-^LsaLc^i^ 76jM7. 
.New Jersey Leasing CQt-0'2 I34IOO 

lo ta l f 395,264 . i .= 
.mss A».STR,\< T»i<)l- I.KASI-HOt I I I l ) M K \ ( l> 

I G ve hrtcf ahsirativ nf the terms and cnndtrinns nt Ihc leases under which liii 
revpondenl hnldv Ihc propcrricv ahove named shiminii parlicularly ll) Ihc datf t l 
the tcasr ll) Ihc chain trf Ink and dales trf transfers tnnncctinii the nri(unai lessee 
with thc resptmdent in tave nf assignment ur vuhlcllin({. IS) the haviv nn whicti llte 
amnunl of the annual rent is determined, and i4) the dale when it ' • 
nalc. or. if suth date has ntn vet hccn determined, thc prnnsi. 

I I I I I l t l l , , f l l l c . l l l s i 1.1. i s I l t I C V . l i l t l l t i l l . l l i c I C s f l i ' l i l i l l l i 11;.. . M t . . . p i t ' 111 IC . I • 

iilirccmcniv and (live specifit references In t-opies hrrcurforc filed wnh thc C nmmis 

M i l ) I iiiji I h an^ durinu Ihl .ti-d. 

or MISI I I I \s ) (11 s )) I MS IN I M U M F \ N I I Rf T M N K n I M O M F * r < O I NTS FOR THF VFAR 

( 
I . Ijivc all analysis (nt ilciiis 111 .icniutils '* 

cnmc ". AI6. 'Ottiet debits In retained intome 
an'J nlher reserve funds (i2l. ' Appi. ! '̂' I'l " 

l l . O l t i C l s l c U ' l s i l . I t l . l l l l l l l Hi 

620, "Apprnprialinns fm vinkiny 
- i l ' i " I ' l l l p ' • , . " , i n i ) r i ? . ' ' ' S p 

ii..rii llcms less Ihill) ihiv anmunl may In inniimieii 
inl desijrraled 'Mlnnr ''cms. cach less lhan $((1.0(Ki 
1 insr'' ' ' - • "' . I " .rl 

Une 
No. 

A i t i H i n t 
N i l 
l . l 

I r i n 

t h l 

1111..K 

.—.' -. .. 
' 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

None 1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
I I 

K c l i 
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450 Mil f U.t Ot HOl I l\<, SKK Is 

Slalc the inileaKe made hy cats nw 
and csplain in a fiwitnirfe thc reason thi'i. 

n l l l l l i n I l t l . 

! inc 

No. 
Kind of cat 

l . l l 
Ixiadctl 

ih) 
Fmpty 

(c) 
Not scparahle 

i l l l 
i ' l t a l 
(C) 

1 Kcfritserator cars 7,410.127 1x606^688 35.390 15.052.205 

•y 
Other cais (specify) 

Hopper Cars 121,724 109_j923 _ 231,-647 
S Bl-Level & Tri-Level Auto Rack Cars 10,526^^682 9^826^175j 1,263,239 21,616,096 
4 Flexi-Van Fiat Cars _ 
< 
6 

7 

8 

9 

10 

I I 1-: || I M ^ 8x5.33 17,542,786 1.25J8X629 36,899,^^g 

at .Siiuŝ  i**nei] as C iass A. icuM'U ( 

46<». I ' K O T K T I V K SKKV K t; STATIONS 

sed frum others, or opcrat<?d by ihc rcspufwJcm at 
led as Oun C 

• performed tliere 

l.ine 

No. 

I 

2 

3 

4 

5 

fy 

7 

X 

9 

10 

Class 
(a) 

None 

Service performed 
(c) 

L 
Refrijteralor Car I nes Annual Report H I 



( . l i I tiic I m l l . l l s 
M i l l 

K-.ii f l ' 

M t . STAII .STK .so i l < AK I.IISK OPKKA I lOVS 

(live Ihe various staiisiical items called for concerning tht car linc operafii-ns iluti i ig the >c,ii 

1 ii ie 

\ i i 

\ 
t 

s 

tt 
7 

X 

9 

10 

II 

12 

n 
14 

l ' i 

Ifl 

17 

18 

19 

20 

21 

22 

23 

24 

2S 

26 

Icing protective sci 

Ice delivered in lllll,K. i .i ..ii . 

Ice delivered on lop of load in btidy of cars 

Salt i l l liunkers of cars 

Supers i-.uii. j t l icing in bun! i I -s 

Supervision f>er icing In boil 

Supervision—no ice supplied 

O l J A N T m ' 

kepairs to refrigerating devices 

Kepairs of damage caused by lop of body ice 

Precooling cars 

Other icing protective seri i i n venue 

Mechanical protective si 

I 'ni ls 

Supervision per i n - ; , 

Fuel 

J 1 

I on 

I on 

KKI* 

V IS 

X X 

I \ 

s \ 

S X 

K X 

X 

' tlf cars 

Other mechanical protectivi 

Healer service: 

Inspection—Car healers 

Inspection—Heater fuel 

Inspection—Servicing of heaters 

Inspection- Supervision incideni lo heater service 

Preheating cars 

Other healer service revenue 

Olher services 

Ventilation serv ice 

Other ice .mil • lilt 

Miscell.iiiciHis Ispeeify) 

None 
None 
None 

821,532 

1 X 

X X 

X X 

X \ 

X X 

X X 

X X 

X X 

X X 

X X 

X X 

X X 

.23,7 43 

11,592 
9,292 
5,078. 
3.151 

10.517 

(live particulars of lne number trf c.-nployces irf varmus tiasses in the service of 
Ihe respnndenl on lunc SI) and Oeccmber I I irf thc year, and irf compensation paid 
therefor fnr thc year. Tills schedule does not include old-age retiremcni. and unem-

561. KMPI.OYKK.S. SKR V K K ANI) fOMPKN.SA TION 

pliiyment insurance taxes See schedule ITS fm ..mh tuses. 

l i n e 

. \o. 

66.832 

3_L547 

3,547 

2.177 
J* i4L 

2.165 

( l i S S t f K - i I K i n 

(at 

INMib t r . ( e M f W ) w < ia Servfct A l M . 1 M M k I I I M 4 

Id l 

( l i S S t f K - i I K i n 

(at 

June HI 

Ib l 

Dec 11 

I t l Id l 

( ' tT itaar\t 'u^ta m : < m t ^ n : t n i ' p * 'mnlnv<**»* i 
44 17 

$ 
382,884 

18 18 306.358 pToiei'iivt' service emplovees 18 18 306.358 
Q^klir<itfit i/m t*mr\\t\\it^f*t 2 2 31,538 
K Amtn ' \ i . t r - i t ' tK i t i i n n H f i ^ n ^ r c i l ^ m n l / i v ^ ^ c 36 22 368,565 
Other employees (specify): 

Tolal « 100 5̂  

Kefrigeraloi Car I.incs Annual Reporl H I 
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.Vi2. <OVlPFNSArlONOFOFFU KKS. DIKFCIOHS f l ( 

I t w a l i ! ,11 l e t 111 c u l l I ' l IIIC l i - i ' l« i ' i i i i i i - n l ' i ' l . i . V l . t . i . i i . i m i . . I i l i i - n r i n l in • l m m "lit - i 
ipnnjenl paid lhe largesi ,iniiiuiil diiiin(t thc year cnieied hy this repnrt .is cnmpenvalum tin cur 
lent nt past service ovet and ahnve iveccvvaiy etpenses irKiured m discharge .i( duties, and in 
.uJilitliHi. alt nlhet nfficers, direclnrv. pensmnerv, nr employeev. rf any. In whom Ihe resnnnilenl 
similarly paid ».sil imi) nr more If more convenienl Ihiv schedule may he fUled mil (or n uroup trf 
mmpanies , ne system and shimn nnly in the report ol Ihe prmcipal company in Ihe 
syslem. m " " I'lelii in Ihe repnnv nt the .ither mmpanicv Any laige •other tompcn-
sailon" sh.lli' • m i l in a tiHilnnle tf salary irf an individual *as thanked during Ihe year. 

ary m ntil) or from siibsiili.iry tompany , leference to this fa i l shnuld he made if his ajiiirei^ale 
tsimpcnsaluin amounts t., i^O.IKldiK more, and the detail av In divivinn tif Ihe salary shoultl he 
staled 111 salary cnlumn i d is meant Ihe annual rale al which an employee iv ̂ laid. ralher than ihi 
amnunt iicliiatlv paid fnr ,i part irf a yeai when Ihe salary is changed Also, then a )(l-percenl i . 
. . . 1 . . - - . - •- . ' -. • - . • . l l . ' l . ' . , i . . , , i . | . . 1' .1: ,llllt he shown 

1 ine 
No 

I l l i c 
\ i * l U i - o t [KM 

Salary per annum at 
tlf cluw of year 

{•itee instruLiions) 

^ l 4 f > (Wl 4finUITt OS 
4»f iiUfSt tlf year 

tsee )nittM, tions) 

diher cofMCMjiEhm 
dunr^tnr year 

Duane P. Mate I Mgr.of Engineering 1/1/77^ 
9/1/77 

Joseph A> RIzzo Director Car Cont. 1/1/77 
2/1/77 

NOTE! Mr. N.C. Logue and Mr. J.G. Ebbert are on the payrol l 
Excelsior Truck Leasing Confcany, Inc. 

Mr. B. We Umon and Mr. E.P. 
arc on the payrol l of theConsolioated Rail Corporaticn 

t 

HI 

II 

12 

IS 

14 

IS 

Ih 

17 

IH 

It 
iiM xiviteitKiinl<maliim.<lce(Klllal With rev|>ecl In .onlnhuliml! under UlliOO w)lic)i ne made in tommim -
Jiher persuns (urnivhins ian or prmective lerviie under 3 imnt arrangement m [My ment fur ttie perfiirinante i'( 

,-i - I irreipeilivcly uf the .imuunl therrul if tlie 
,r lervne i, fuual In the luni uf MUlMiuf mnrt 

tliul . , ittkttt 

: lu tit imimkii Jlt JI-MIHUUKU iiinnicniMliitiiii ..I imliirilly. (iir leual, meiiital mgineerinii, ailvertiiind 
lalualKio, attuumini, vlaliilical. tnanttll. eilucalamal. entermnmeni dudlaHe. jdvivury liefenivt ifclettiie. 
develolimenliil. revewch. apfraiial. rejl»lrjtiiin. puiihaimii urcillleclura). and Iwvpilal veiiiif payments fur e< 
pert leviimony and (or handlinf »nge iliHiiilec and piymenu lot lervnei o( hinliv hmkeiv liuvi cimpanKv. invui 
ante companies. biiAets. iruvters pMmmelv. VI>IKI1I«'. tunvukaMv icluanei mvesligauiii mspeilMv. and efd 

Frasher and Mr. R.C Sul l ivan 

22,900 
25,000 

21,357 
22,750" 

f Ktiti iuinaeii^.tot 
dui t f l | tm ><<t( 

mi 

of 

i . , 
' psyaieMi fur beat. tiffH, power, wlcfraptt and iclf-phonr servicev and pHfrntnls tot itr\Ke% uhkh ^nr : 

' ir fMure and amoaM my feaMsaMy he regjfded >>rdinari)y lonnecied »iih thr niuiine uperaiHm m„,r, 
• (M cttrPAtMcttoa (if cm at proteclint «rvite ptiiprMy hui any ipecial and unutuai pnymenti Utt stro 

HhiniU hc itp*»ncd P'liymrnts i»( 1̂0,000 of mort to ofptmtvtttins mamUmed jotmiy by pertoni. *iih (Hhrr pti 
ucTMttyix entluded «vfn if thar wrvfte* me retarded ftHitinc 

4 If miift umitntent, ttot, schedule may he ftti ' - r 'rf penowamwdttedaiont syiieni and vthj^n 
cmly in&etepiir of (heprnMpai pcfwn* [he\s • thereio m ihr rcportMrf rhe other roads 

* II Iit't J'tihi ciiMv m the rr rjd tif ihe repiirfi., fxr repofubiliiy oi anv type lA (wyment reqoru 
IIKMU he flu^ (of a ruhni hefort u.^ iat repon 

line 
No. 

Same llf iciipieiil 

la) 

Chapman and Cutler 

.1 

4 

s 
fy 

H 

t 

i i ) 

11 

12 

n 
14 

I1 
Kl 

Nature of servKe 

(b) 

Lega1 Servtces 

Amounl oi payment 

22,923 

Kcfnuciiiliir I nr Lines Annual Report H I 



Schediile 570.—<OMPETITIVE BIDDING — ( I.AYTON ANTITRUST ACT 

Seciion 10 of the Clayton Antitrust Act (15 U.S.C. 20) states ihat 'no cottiiniin carrier 
engaged in cummerce stiall have any dealings in iecurities. supplies or other articles nf 
commerce, or shall make or have any cuntracts for construction or maintenance ol any liind. 
to the amount of more than $50,000, in the aggregaie, in any one year, with another 
corporation, firm, partnership or association when the said coinmon carrier shall have upon 
itt board tvf directors or as its pr;.ident. manager or as us purchasing or selling ofticer, m 
agent in the particular transaction, any perion who is at the same time a director, manager, n 
purchasing or selling officer of. or who has any substantial intereit in. such other corporain n 
firm, partnership or association, unless and except such purchates shall be made from, or sucli 

dealings sliall be made will-, ihe bidder whose btd is the most favorable lo tuch common 
carrier, to be ascertained by competitive bidding under reguiaiions to be pretcribed by rule or 
otherwise by thc Interstate Commerce Commission." The specification for competitive bids is 
found in the Code ot Kederal Regulationt. Part lOiO-Compctilive Bids ihrtiugh Part tOtO 7 -
( liners Subject to the Interstate Commerte Acl. 

11 c ilumn tg). identify the company awarded the bid by including company name and 
address, name and title of respondent uffirers, directors, selling officer, purchasing officer 
and/or general manager that has an aftiliation with the seller 

Line 
No Naluie ot bid 

(a) 

Date 
Published 

(b) 

Cuntraci 
number 

(c) 

No. of 

bidders 

(d) 

Method of 
awarding bid 

(e) 

Date f i led 
with the 

Commission 
(0 

Company awarded bid 

il) 1 
1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

Not Appl: cab le . 
1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

j 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

i 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 
.30 

1 

2 

3 

4 

5 

6 

7 

8 

t 

10 

l l 

12 

13 

14 

15 

16 

17 

18 
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I .11 I l l lc l l l l l i . l l M i J l 

Stair of 

OATH 

(To be made by Ihe officer having control of the accounting; of the respotident) 

I l l i n o i s 

Cuu nly III 
Cook 

Niles C. Logue mtkai ttalk ami i t y i MMI kt l i 

llAMrl here tlir name vt tke aMamll 

President and Chief Executive Officer 

(rf 

l lawrl here Ike o*eM IHle al Iht allaall 

Merchants Despatch Transportation Corporation 
l i n e n here Ule r u e l lr(al mir or mmi i4 Ihr f l l , i m * M ) 

rli.ii it It his iJiiiv III lllllc siififnisniii over thc bonks ,i( ni i i i inl of (he reipondent and to ctmirol Ihe manner in which such hooks are kepi lhal 

he has carefully exiimined Ihe siiid report and to thc hest of his knowledge and belief the entries contained in the said reporl have, so far as they 

relate III matteis of account, liecn accuraielv takci ftom the sm) hooks of accounl and are in exact accordance therewith; that he believes that 

.ill ullici sl.ticmciiis llf fiicl niiii.iiiicil 111 Ihc s.ml i tl ili.ii Ihc •..lul rcpurl is u correct and cumplete staienieni of Ihe business irid 

alfairs of the abmc named respnndent during Ihc pi nod u! iiini Imm and including 

January 1 19 77 , ,0 and including December 31 .it 77 

Subscribed and swotn to tiefore me. a Notary Public 

iSiynalure uf alKanl) 

, in and for the State and 

counly ahove named, ihis 2 9 t h 
March 

. It. 
78 

My commissioi. 
2/10/82 

{/"sip) 'Signature i»f *tffic<r aulhori/ed loadRiiiiiMrr oalhs* 

I ; « i»n I ' i 

lmp.'et«iUM 

(For the MM •( llw latmtat* CMMrcc C M M B M M Mriyl 

I'.xaminalion: 

Ditte 

By 

Memo of error. . 

( orrespondence: 

I>dte 

Subject 

Answer needed _ 

Answer received 

( orrectiiiri 

Date _ 
Authority _ 

Subject 

Refrigerator Car 1 ines Annual Report H-1 



MERCHANTS DESPATCH TRANSPORTATION CORPORATION 

R E P O R T O F O P E R A T I O N S 

AND 

G E N E R A L B A L A N C E S H E E T 

For Montl i of ^ECe^BEJJ977 

and 

12 Mf.Dth'- rn(i<-(i DgCEMi..n H, 1977_ 

P m r A n t D IN 

0immts Vî -i*tw-»-Tf>ti>». 
Of f i ce of Comptroller 
Chicago, l U l n o i B 60604 



MERCHANTS DESP.ATCH TRANSPORTATION CORPONTION - Statement of Income fo r Feriod; December 1977 and 12 Months 107/ 

Revenue: 
Freight 
Switc.Mna 
nt^urrAije. 

Trucking 

Total Revenues 
ferae ;rig ^Ixuenses 
yal rc .of roadway excl. denr. 
Mdint.of equipment ex<;i?.. depr. 

depreciation 
Roackvav 
Equiptnent 

. ransportation 
Cenera I_;__Adrrijni5 tra t ive & Other 

Tav ro l I , Property, & Other Taxes 

lauiaiuent 4 ^IfllnL Furl H t y Benrt-

Ipararing Tnrnmp—LO^^ 

-t.her Income duU Zxaease.i 
dividend income 
^g^itv income 
Interest income 
Interest expense 
TncoTT)̂  Cfom Ieaie of road & equipment 

December 
1977 

MisceUaneous incomp ^ypense_^ 
Totai Other Incotne expense 
Incotne Loss before taxes 

Provision f o r Income Taxes: 
Currently payable 

Federal 

742j_787 
742.787 

246.244 

8JL263 

761 ,191 
12.442 

T^20,9444 

33.281 

i t a t e 
Total Currently Payable 

Deferred 
Federal 
State 
Total Deferred 
Tota l Income Taxes 
Ordinary Incoroe ,Loss] 
L'nusual & Infrequent Itenui 

Net Incotne ^Lotsj 

33.281 
1 5 8 7 , ^ 

1'.742 

11.742 

Projection 
Uec. 1977 

857.000 
857.000 

500.000 

7_iOog 
105.000 

20.000 
-27, QQQ 
949.000 

December 
1976 

825.950 
825.950 

376.239 
5.697 

l97tQQQ 

30.000 

30.000 
r62.000 

Cr. 10.000 

C'r. in̂ nnn 
rir. in. QQQ 

! 599.405 
:)r. 3.820 

603,225 

r̂ Z.QQfl 

i'i2.QQfl 

27.164 

12/77 Proji 
Variance 
*Unfavor. 

ec, 1976 
ariance 

*Unfavor. 

K 114.213 
^ 114.213 

^56,191. 
7r'^'^ft 

JLLI 
414.731 

* 528.944 

3.281 

?.29l 

^Trff 79.g^? 

Cr. 79.U52 

3fi.aQ3 
Cr. •̂ uJp249 

7ti,ft?'i 

- j a ,82^ i 

21.742 

21,742 
* 21.742 

ItMH 

83.163 
83.163 

18.489 

3Q.454 
'̂ 548.953 

632.116 

6,117 

5.877 

&2̂ .239 

1̂  se . ..u Mos. 1976 Year to Datd Year to Datfe ,, , f 11V, I n i l . Variance 12 Mos.1976 12 Mos.1977 

8.978.269j 10.241.690 
8.978.269 10,2^1,690 

Sfe?5.487 

5.907.759 
84.818 

.649 ,0a i_ l ,878 ,210 
13.2781 22U1^ 

395.264 
L3.183.126 
4.204.857 

427,561 

3.174.041 

4.800.594 
113.475 

1J32.049. 

"Unfavor. 

^^1,263,421 
•^g,263,421 

^•-1.451.446 

^g. 107.165 
28,657 

.2.7^iiI4 

10.208,621 
33,069 

165,589 
3>750 

J J t 6 , i 8 i + 
13,094 

314.724 

*2.974,50?. 
*4,237j926 

261,972 
3,750" 

7,617 
435.178 

79.052 

79,052 

27,Q61 

682.050 

_2Q2.. 
162.746 

. "3.769.6791 195.815 

Cr. 266.929 

Cr. 286.929 

27 ,Q61> . 1.297.954 

x. 1,297,954 
51.991 ;r . l .584,W s r . 69,?4I 

469.659 

469,659 

Cr. 539^200 

Cr. 539.2QQ 

12.184.7961 m»m. 678,230 
-i,«?nhr. 10.0621 Dr. 465.227 

[2.194.8581 [1QQ.K71 

A,71(:. 
272.432 

*3 ,96 ; ,494 

756.586 

756,58q 

75a,75^ 

758.75^ 
1.515.34;j 
2,^50,15. 

^35.161 
* 1.994.9ft7 

I 



Balance Sheet as ot; uoceuiUei i>l, i ' / / 



'̂ ERCHA.NTS 3ESPATCH TRANSPORTATION CQRPOR-ATION - Balance Sheet as of; December 31, 1977 



^tAtentent of Changes in Pinanci&l Position for: 
Decembe- 1977 and 12 Months 1977 

. SOl'RCES OF WORKINO CAPITALI 

o 
•rt 

(13 
U o a. u 
o 
u 
c 
o tn 

•H -rt 
* j o 
ffl c 
U -H 
U r-l 
O —I 
CX M 
tn 
c -
ffl o 
M 00 
H ffl 

a 
£ 
o ^ 
i J f J 
ffl 
a 
w 
0) 

Q 

C 
ffl 

o 
u 
CD 

Fror Occrations 
Zair :c55_ for i!-h* o»rlod 
:.-.arges tc operation* not r>mj<r<ny 
currerr outlays of Workint C e p l f li 

Det reciation 
•east i r Casualtv Reserve 

Other - Net 
Wrrxmg Capital Provided 'required^ 

Ty operations 
A .^i, of Fr"r*^^^ Princ. ConiMJrer Aurh.J 

Dec. 

I Projection 
1 Dec.1977 

311.144 

Salvage Proceeds ?r r» A^r im.n>pr#r. 
.Decrease ir. Deferft^ Charyes , 
, Jncrease n*f mT-fj Credir*, A B»«»rv« 
Settlement of Proceeds froa sale of 

•^rar.Par Cjir.tMir^mra. 
'i222j.' liQUm. t)h]1gf rlnni 

I L i . 21 VQWilK &AFITAL 

Increase in Doubtful B l l l t 
ropertv Additions 

Decrease in T .ferred Incaae T a x i 
Repay, of Fre»Convev«nce Covt.LoeM 
fav.of Estates' Ob 1<ge.fro« Govt.Lotn^ 
Oulier - Net 
TOTAL USES OF WORKIHC CAPITAL 

Work. Cap. Restatement for CaplUlired 
Equiptnent Leases 
INCREASE IN WORXINC CAPITAL 
:HANCES IN CCMPONINTS OP VOUUCAPnALt 
Incr.^Decr.j In Current A<ecti t 

'ash and Teaporery Cash Invcc—ots 
Loans end Notes 
Accounts Receivabit 
Materiel and Supplies 
Other 
TCTTAL 

Incr.J^ Decrease in Current L U b i l l t i — t 
Accounts and Ueies Payeble 
Accrued L i a b i l i t i — 
Accrued Fedaral G E T * 
other Taxfe ACtn*td 

JU. 

TOTAL 
INCREASE IN WORk'lNC CAPITAL 

3.?29 

288,261 

92.549 

ri52.:09 

r 348.221 

3_^820 
173,480 
11,741 

165,5.51 

r51?.78gi 

1,̂ 1.̂ 56 

Dec. 1976 

290.0001 

23§.flQq 

68.OOC 
77.OOC 

I 215.QQQ 

168.00( 

1.5QP,QQC 

348_tOOQ| 
10.OOC 

L?.{}?4.QQfld 

78,825 

il/77 Proj. 
Variance 
* Unravor. 

ll>ec. 1976 '12 Mos. 
Variance 1977 
* Unfavor. 

-) 1 ŷ * 

12 Mos. I i . Kufe. i '1.'' 
1975 'Variance 

682.050| [2.194.858!' : 199,871 

378.38] 

^57.20^, 

41.974 
10.834 
I4.7ftfi 

524,782 

3.824 
38,803 

[34.979 

559.7̂ 1 

276.105i 

17.0111] HQ. nnn ?3fi.7Cfi 

21.14u 
3.K-n 

526,26; 

24.54'> 
77.000 
62.491 

lld2l 

745,467 

6j,20l.351 : 4.8fc2. 1281 
I31.44n, 465,227 

3,875,053 ; 5.127.484 

10,834 
167.277 

516.221 

1.5QQ.QQQ 
3.820 

174.520 
21,741 

1.692.441 

1.^^.220 

2.775.356 

Xfl.i666.. 

»1.626 [2.544.oool 6Aft,QM 2,635,62A 

9_ĵ 381 

6044,4061 

22.911 

47n,nnn 
Lin.nnn 854.000 

[513,780] [1,690,000 

19,186 
29.268 

J^JI5Z 
3Q.2Q2 
70.800 

559,761 

97.Qll 

34.051 

873,0031 

3.820 
169,656 

27,062 

727,826 1,568,659 _ 
189.072 213.321 

r TOO m / . "1 . _ _ „ . I 228.924 

*1,994.987 

....1,332,.-, 
..596,6(^ 

*1, 252,431_ 

5'.U, 83"T 
24j_249 

296.649 

1,299,95:^ " , 2 9 9 , 9 3 7 

5.403.860 I 7.436.3131" v-2.032.453 

3.012.186 1^.362.50a 649,_6^ 
^246.378j I i n _ _ ,̂ ,̂ 6,378 

3.081.960 
1.297.954 

200^536 

^g.073. 54 

124.749 

* 253.719; 
7.727 

9.361 
*1.033.356 
ir Lm nnci 

3 4 , 5 6 i 

11.140 

18. [)b> 
610.088 

IQ n'-i? 

7.1^5,724 

5,137 ^0,076^ 823 
539.20( "/58,_754 

2.906.837j 4.2J_8,.88^ 

1.741.864 ! 

[739.1^9. 

2Q1.296I 

.1,780; 
[1.Q17.9621 

99.166 
1.147.545 

?ft^.93P. 
5.633! 37.^45 

n,459.4Q6 
1,176,220 

676.206( [723.9021 
*1,073,5411 [1,741,864] 

4..S.29.476j • ̂ -6.271,340 

•U61.399| 

5,973 

5.665.86£ ---6.405.007 

360.103 
58.66T 
7.753 

5.Q93.360I * 6 . i n . 3 ? ? 

j 96.605 

54^834 
1469.f?'79 

57.21̂ . 

195.773 
••1.092.711; 

J56.589, 
19.669 

563.684{i * ^f.o,(s]|^ 
4,529,476j *6 ,271,340 


