009545 ANNUAL REPORT 1977 CLASS 1 1ef1

MERCHANTS DISReTCH‘ Tﬂﬁgﬁﬁg;@ SQR R eibesomssitcne: |



¥ g gk
28

.

-annugl "
report

=

PCCO0040 MEPCHANDISP 1 g 3 9545

-

MERCHANTS DESPATCH TRANSPORTATION CORPORATION | MERCHA! \;: DISPATCH TRANSPORTATION CORP
166 WEST VAN BUREN STREET - SUITE A-1435 ‘:Y WEST VAN BUREN S
CHICAGO, ILLINOIS 60604 VHICAGO IL 60605

Cormrect name and address if differant than shown. Full name and address of reporting carrier,
(Use mailing labbel on original, copy in full on duplicate.)

Interstate Commerce Commission

FOR THE YEAR ENDED DECEMBER 31,1977







SPECIAL NOTICE

{he attention of the respondent firected below to certain particulars, if any, in which this report
form differs from e corresponding form for the preceding year; but it should be

tion is not made essary

understood that men
substitutions ol dates, or in general, of such other things as simple modific

tions intended to make requirements clearer, other minor adjustments, and typographical corrections

Page 4: Sch i ve Gener

al Balance Sheet - Asset Side

Provision made reporting allowances for net unrealized loss on n uity securitie

Page §: Schedule 200 nparative General Balance Sheet ; Liability Side

Provision is made for reporting "unamortized discourt and interest on long-term debt

loss on icarrier marketable equity
securities

Pege 6: Comparative Balance Sheet - Explanatory Not

(€S

A ne> note has been added providing for reporting marketabie equity securities This note is to be completed only by carriers earning $10
million or more in gross operating revenues

Retagerator Car Lines-B-1
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Line Imtials MDT Year 19 77

ANNUAL REPORT
100. GRGANIZATION AND CONTROL

1. State full and exact name of respondent making this report
Merchants Despatch Transportation Corporation

Name. title. telephone number, and address of person to whom correspondence concerning this report should be addressed

% 4 "1 1 son_ Acting Comptroller

izl

Stg: BEC 4776767

Ehicgan " T . 1111..1% ’)0(701

ait Duren
Address of 0”.ce where accouniing records are maintained

166 W. Van Buren Street, Suite A-1435 hicags 11]11101, 60604
, - _-— an——

{Number) (Street

4. Respondentis ___~~,_.__.,,___/v.“__..'i i RSN g | AL
) ership. cor 880CH

S. If a partnership, state the names ana address of each partner, including silent 0. «mited, and their interests

Name Jdre Proportion of interest

ther similar form of enterprise:

6. If a corporation, association, Or ¢

A. Incorporation or organization was

In the State of __ RS . . W : on December 18 j9 36

B. The directors’ names, addresces, and terms of office are

Name Address Term expires
Niles C. lLogue _ o Philadelphia, Pennsylvania ___ _ llpon
_Edward P. Frasher ______ Philadelphia, Pennsylvania __ election or

_Baxter Wellmon ~ Philadelphia, Pennsylvania ___ appointment of
SUCCG_SSOI‘.

C. The names and titles of principal general (-mw\ are:
Name Title

Niles C. Logue President & Chief Exec.Officer

Donald E. Monger s Executive Vice President

Frank C. Underwood Vice President=Operations

_Richard C. Sullivan Secretary
N DERARE . Treasurer

7. Veting power, elections ard stockholders:
A. Total voting securities outstanding:
DY COMION . s v s Sieiple e B e e b e d e s . shares 7 5,7 50
s T R R G e e R i SRS T shares votes
By Peferred - . o 0 b e aie e S R e SHASES votes

(4) Other sécurities . . ‘ R shares e I,
. Does any class of securities carry any '-peml privilzges in any 2lec tions or in the control of corporate action? _______ If so,

. votes

describe each such class or issue, showing the character and extent of such privileges.

. Date of the latest closing of the stock book. or listir.2 »f stockholders. if within 1 year prior to the actual filing of this report

If book is not clcsed o ‘ist prepared within year indicated check here E and answer
(Check)

item 7-D as of December 31, of the year of this report.
D. State for each class of stock the total number of stockholders of record, corresponding to the answer to item 7-C.

Common

ist preferred .
2d preferred
Other .

Refrigerator Car Lines Annual Report B-1




Car ! ine Initiats MDT Year 19 77

100. ORGANIZATION AND CON TROL-—Continued

s and addresses of ten stockholders of the respondent who at the date of latest ¢ ing of stock book or ¢ pilation of list of

ers in the respondent company, showing also for each the number of votes which he would have had a

stockholders had the highest voting pow

right to cast on that date had a meeting then been 1

NUMBER OF VOTES, CLASSIFIED

wamncs.

1 | Consolidated Rail Corp. 6 Penn Center Plaza

| Philadelphia, Pennsylvanila

4

4

If the respondent was formed as a result of consolidations or mergers during the year, name all constituent companies, and give spe

reference to charters or general laws governing each organization, date and authority for each consolidation and each merger received fre

regulatory body, and date of consummation
Not ."\[)}J} j.Caf/]

10. If respondent was reorganized during the year, give name of original corpor: jon and the laws under which it was organized, or name

of owner or partners, the reason for the reorganization, and date or reorganization

Not Applicable

i. If respondent was subject to a receivership during the year state
A. Date of receivership
B. Court of jurisdiction uner which operations were conducted
C. Date when possession undoer it was acquired

D. Name of receiver, receivers, or trustee

12. If any individual, individuals, association, or corporation held control, as trustee, other than receivership, over the respondent at the
close of the year, state—

Date of trusteeship

Authority for trusteeship

Name of trustee Not Applicable

Name of beneficiary or beneficiaries

Purpose of trust

13. List of companies under common control with respondent:

Refrigerator Car Lines Annual Report B-|




Car Line Initials Year 19 77

100. ORGANIZATION AND CONTROL ~—Concluded

v or indu Iy under eac tly controlled
ppropri

yned by

None

i5. Furnish complete list showing corporations controlling the respondeni. Commence with the company which is most remote and list under
each such company the company immediately controlled by it. Each step of control should be appropriately indented from the left margin. Af-
ter each company state the percentage, if any, of the voting power represented by securiti
Where any company lisied is immediately controlled by or through two or more companie
company under each of them, indicating its status by appropriate cros

owned by the immediately controlling company.

s 1ointly, list all such companies and list the controlled
references

B g,

O

_nsorlfi dated Rail Corporation

°k
|

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its iatest annual report to
stockholders.

Check appropriate box:
E] Two copies are attached to this report

D Twe copies will be submitted .

(date)
D No annuval report to stockholders is prepared

Refrigerator Car Lines Annual Report B-1




Car Line Initints MDT

200, COMPARATIVE GENERAL BALANCE SHEERT ASSET SIHDE

CURRENT ASSETS
h,’.r\.)
Q80
t),Ml,,(Hu)

14,390 | (705) Mileas ‘ 24,12

Ea i a0 o st s 988, 300
25351 | 708) inter ‘ 3,853
616,605 | (709, A o 447 4870

48,808 | (111> Prepayments 13,428
T Pl s 86,040
28,000 | , ‘ 61,600

[ BaBI0LSIS!  Total curment auses | [ 7.872.533
SPECIAL FUNDS

{722) Other investments (p
(723) Reserve for adjustment of investment in securities—Credut

(724) Allowance for net unrealized loss on noncurrent marketable equity securities—~Credit

el Total investments ,

- PROPERTIES Ry 2
i 67’0)7}39,‘?4'“*1, Cars or protecive service property (p. 9) '))’445}0)2_*

Acquisition aujustment e ]

Fotal cars or protective service property 33 Z‘Z’54057

735) Accrued depreciation—Cars or protective service property (p. 10) 38&858 817
{736) Amortization of defense projects—Cars or protective scrvice property 33’ 792
Recorded depre iation and amortization (accounts 735 and 736; 38 894 609

} 21’01233974 Fotal cars or protective service property less recorded depreciation and amortization 16 550 448

1,582,]19 (737) Miscellaneous physical property (p. 11)
4844234 |35,

098,476 |

Accrued depreciation—Miscellaneous ph ical property (p. 11)
Miscellaneous physical property less recorded depreciation (account 737 less 738)
Total properties less recorded depreciation and amortization (ine 28 plus

t OTHER ASSETS AND DEFERRED CHARCGES
LL4581079 HT741) Otaer assets ip 20) ¥ - T 1’,§78.’93,§__J

55’807 (743) Other deferred charges (p. 20

N MR LR 44) Accumulated deferred mcome tax charges (p. 28)

_.-)__3_.. _),,886 i Total other assets and deferred charges . V i = 1’8782435
332315 27:1 ; Total Assers _ f Ed ot ; - ’ e

f

ipensating balances gally resiricied, see Scheouls 208

%H- COMPARATIVE H\I ANCE SHEET—EXPLANATORY NOTES ON PAGE 6

Refrigerator Car Lines Annual Report B-1




yid T
200, COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE
text pertaining o (e 1 Sheet A estated form with the accouning ements fol

a this balss } e
A « » | st
)

Lo
hot

CURRENT LIABILITIES

Audited
Miscellaneou
5) Interest matured
6) Dividends matured ¢
Unmatured interest
: : 1 matured dividends de
960,(”}({ {759) Accrued accounts pa
1{@9, 659 (760) Federal income taxe
_“9;)4}_(_3_5_ (761) Other taxes accrued (f
3) Other current liabilities

1 667 788 Toial current liabilities
LONG-TERM DEBT DUE WITHIN ONE YEAR

by) Tota
1 1

(exclusive of long-term debt due within one year)

(7%4) Equ.pment obligations and other debt (pp. 15 and 16
LONG-TERM DEBT DUE AFTER ONE \!/\R

___1(765) Funded debt unmatured ,
. (766) Equipment obligations (pp. 21 and 22 v&

S

r,_ e S 4171,(; 5) Capitalized lcase obligations

L o] (767) Receivers’ and Trustees’ securities

i (768) Debt in default

|
(769)

| Amounts payable to affiliated companies (p.22) e e
| (770.1) Unamortized discount on long-term debt.

1(770.2) Unamortized premium on long-term debt

Total long-tvrm debt due after one year

72,000 lo RESERVES

(773) Equalization reserves _

2‘ 258: 079 (774) Casualty and other resrrves ____
_,_! 2gngzg. fotal reserves i
OTHER LIABIL llll*’s A’\l) DEXERRED C l(}‘ l)ll\
ks (781) Interest in default
__Z)__,OOO (782) Other habilities (p. 23) __

____Mit 84) Other deferred credits (p. 23) e e

9‘5054 (785) Accumulated deferred income tax credits (p. 28) _

71) Pension and welfare reserves

Total other liabilities and deferved credits
SHAREHOLDERS’ I-Ql Ty
Capital stock (Par or stated value) o) issued ®1) Nominally

Total A AT Mot SR £ 0L

OQ_Q__; (791) Capital stock issued- :
X | Common stock (p. 24) B L e L875.00

X

% ] Preferred stock (p. 24) RN TARART ) M TR | A KSR

(792) Stock uability for conversion e

[ (793 Discount on capital stock ..

e s e it
L 7/ P §72 2 QQQd Total capital stock
’

{ Capital surplu:

e {794) Premiums ana assessments on capital stock (p. 24)
2’ 309, ')0\) (795) Paid-in surplus (p. 24) pee
l7%) Other capital surplus (p. 24)__

2.300. QQQ ‘ Total capital surplus . ¥ PR ik 24309,000

| Retained income
|

e (797) Retained income—Appropriated (p. TB) e . i

P]_-7: 1831 147 (798) Retained income Unappropriated (p.7B) s S ll ,976,101
(798.1) Net unrealized loss on noncurrent marketable equity securities e e - -
17,183,147 : 11,976,101

Total retained income
TREASURY STOCK

(798.5) s.uss Treasury stock
Total sharcholders’ equity !
2.315.254 ! Total Liabilities and \h.nrehnldcrs Equity

efrigerator Car Lines Annual Report B-
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Car Line Initials

COMPARATIVE BALANCE SHEET—EXPLANATORY NOTES

juction realized since December 31, 1949 under won 168 (formerly section 124-A) of

rtization of emergency facihites u Ct ) wa eciation teee NULL'
yme tax resulting from computing book dep iation under Commission rules and com
s3ee Note .
3. under section 167 of
o Revenue Procedu
tation Kange) since D nber 31l ), as | edi 1€ Rey e Actof 1971
wized in the

§39 164,677

in the Rev \ctof 1971 account for the investment tax credit under the ral method, indicate the
¢ None

CENl ng ¥ - = 3 W &S
redits apphed to reduction o <

ruon of prior year s inv it ¢ 1« ! wrent vear ta 3 I E {

Other adjustments (indicate nature such a

None

ot ! rred inve nent tax credit at

State whether a segregated political fund has been ¢ stablished as provided by the Federal ction Campaign Act of | 1 {18 U.S.(
610). YES — NO X
fnvestment tax credit carryover at
Cost of pension plan
Past service costs determined by actuarians at year end
Total pension costs for year
Norinal costs

Amortization of past service cosis

Marketable Equity Securities - to be completed by companies with $10.0 million or more in gross operating revenues

Changes in Valuation Accounts

: g ey 1
Market Dr. (Cr) Dr. (Cr)
to Income to Stockholders Equity

[Current year) Gttt POPHIIID it s i i RGN SN It (e

s of / Noncurrent Portfolio e e e o—— XXXXX

Previous year) Curtoil POtHOND cvviummmriinimtamid s XXAXX
s of Nongurrent Portfolio .. - —— G £ 30 O XX XXX

2. At , gross unrealized gains and losses pertaining to marketable equity securities were as follows

Gains

Current

Noncurremt

3. A net unrealized gain (1oss) of $ on the sale of marketable equity securities was included in net income for (year). The cost of|
{secusities sold was based on the. {method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising ater date of the financial statements but prior to their filing, applicable to
imarketable equity securities owned at talance sheet date shall be disclosed below

NOTE [ | - date * Balance sheet date of the current year unless specified as previous year.

NOTE: The amount by which the Federal Income Taxes hsve been reduced under
Section 168 (formerly 124-A) and 167 of the Iuternal Revenue Code
aggregated $373,513 at December 31, 1977. The estimated accumulated
net FeZeral Income Tax reduction was obtained as follows:

Reserve for Depreciation per Fed. Taxes 12/31/77 $40,255,826
Reserve for Depreciztion per Books 12/31/77 39,477,674
778,152
X 487

Est. Fed. Inc. Tax Deferred 12/31/77

Federal Income Taxes are reported on a consolidated filing with Refrigerator Car Lines Annus! Ronort B-1
the Coneolidateo Rail Corporation.




W0, INCOME ACCOUNT

ORDINARY ITEMS
CAR LINES OPERATING INCOME
2 0O07¢ 5]
| 8y 178,269
b ,/"0‘7",(”/4
/a,(,fﬂ()
) Q) el 1
i I,: 174954 ]
395,264
~19_.G7
,(»] ), !//4‘_

OTHER INCOMI

(ributed earnings

~—4

B ‘*7555178,#

=
1201854,796

MISCELLANEOUS DEDUCTIONS FROM INCOMY
1534) Expenses of miscellaneous operations (p. 11)
{535) Texes on miscellaneous operating pioperty (p

(5435 Miscellaneous rents e

—— T ————

(544) Miscellaneous tax accrual

(551) Miscellanecus income charges
Total miscellaneous deductions
Income available for fixed charges (or loss)
FIXED CHARGES AND OTHER DEDUCTIONS
(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default
(¢) Contingent interest
Interest on unfunded debt i j
Amortization of discount on funded debt
T'otal fixed charges and other deductions
Unusuai or infrequent items - Net-(Debit) credit®

Income (loss) from continuing operations
DISCONTINUED OPERATIONS
Iacome (loss) trom operations of dscontinued segments”
Gain Qoss) on disposal of disconiiued segments®

Total income (loss) from discontinued operations (lines 36,37) ’ R VS SRy, B SHEL C Soeti I M) FU TG, DER ORI Atrs g
Income (loss) before extraordinary items (lines 3538) L) oot LZ,_LQ&,__S__S_&J

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Esxtraordinary items-Net-(Debit) credit (p. 29)
(590) Income taxes on extraordinary tems-Debit (credit) (p. 29)
(591) Provision for deferred taxes-Extraordipary ntems (p. 28)
Total extraordinary ttems (lines 40-42)
(5§92) Cumulative effect of changes in accounting principles” . 9
Total extraordinary items and accounting changes-(Debit) credit-tlines 43.44) [ ——
39.45) : HPE il T e S S

See footnotes on page 7A

-

Net income (loss) (lines

Refrigerator Car Lines Annual Report B-)




WO, INCOME ACCOUNT - Concluded

INCOME ACCOUNT—EXPLANATORY NOTES

Refrigerator Car Lines Annual Report B-1




Wd. RETAINED INCOMI APPROPRIATED

RETAINED INCOME - UNAPPROPRIATED

17,183,147 None

CREDITS

ginmng retaing

DEBITS

adjustments to beginning .ciained 1n

7,194,858

4

+

3,012,188

——pp -

— $

ease (Jde

e

11,975,101? None

lance from ling ) | L . ¥

ot Wm»:';‘u-:*';vlﬂl e ime and e ! ik e 11,97’),101;
! ompanies at e of v d X

Remark

Amount « ' "Ny leral i f | onseqguenct
None

None

Refrigerator Car |.mnes Annual Report B-|
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Schedule 205 .COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

None

Refrigerator Car Lines Annual Report B-1




Schedule 206, —SPECIAL DEPOSITS

None

C ompensan

Held on behalf of respondent

Held on behalf of others

7Rx;!17|;;'r‘u~.z.' Car Lines Annual Report B-1
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MDT Year 19 77

ar Line Initials

211

1 }

ase of the

e pr
and (f) ar

1

t the beginnng wnd

Cars or tuve s

M

pre erv

d be stated i Coluinys (
yzed in columns (

of this schedule

) to (e}, nclusive

should represe
CIrvice
lditions thereto ar

making addition

ind used for fur

nd iy

umounts

Motive
R e S s St Il

P her

JPr-OFLVc:

LOCOmMOL

cks
arshop buildings anc
rk equipment
(58) Ice manufacturing plants
il Ice plants

vatur

(60) Ice storage plants
(61) Precooling plants

tform

) Icing pla

(63) Tr
{64)

ansmission systems

Festing apparatus .
P Of fice Furms

Miscellaneous structures & Fixtures
| (66) Mec

(65)

hanical protective service units

{ (67) Mechanical protective service facilities

Total property and equipment |

{ (70) Organization expenses

i
|
} .

31

Total Account

ear

mprove
hing ¢

and impr

- ~At
g7 d /,7.7()‘
5 269,846 {

740,3

167,057,395 3,082

PROPERTY AND EQUIPMENT

ind of all
The

transportatior

aperty where suct the ¢

d all changes Both the ¢
nt the
prop

ments

ty and

tment |

there
rovements t

olum
s of

whicl
ments 10

prot
proie be

1C,653 s 653
920
,7
384
60)

1640

3,031,541
187 4 540 |
21,605 |
36,041 |

st
%

63,634
356

NOTES AND REMARKS

ym others under

wiing

n

other

) current e

L, 1(

9 ¢ 20
372 414694 7n)@1 612 33 38]]5

long-term

nans
iny
}

adjustment
1ent acc
it luded

Also
cars or protec
wCounts or

like nat

VICE

ns of

1n 653
3,920 ]
,,~5u
024884 |
4605

Q9 »z/'
] )._,; 4]

———

8,892

contracts

ounts should
the transfer of
five sery
versa

ire. Impe

3:3]}189§j
{31, b |
324,656

54,742 |

n cases

or clearance

be n

ice property
should be

rtant adjust

167,716

787 ]

740, 356

,Q§)2057

Refrigerator Car Lines Annual Report B-1




1-g uoday [enuuy saury 1e) 101e1a8u oy

El i i

‘nw
ug

Mot?’vo ra
52) Pubheimprovements f <2

292

2

oL TUSE ifi

} Rolling stock

279,500 |

§7) Work equipn

(58) Ice manufacturing plants

ent

§9) Natural ice plants
(60} Ice stora
(61) Pre

ge plants

ooling plants

(62) Icing platforms._

(63) Transmission sysie

(64) Testing apparatus G 2
Office Furn.
&—Fixtures
| (66) Mechanical protective service units ——.

(65) Miscellaneous structures

212. ACCRUED DEPRECIATION—PROPERTY AND EQUIPMENT

Onthe d he

CREDITY.

181,929 /$
5,771,303 |
5,037 |

38, JBV‘$

6,023 |
13,1104
1.0 1

151,
2,653,859 |
2,816 |
17,137 |

5,795 | 192,488 |

943 §

__DEBITS

N i

» |

L ] AR

1§ 151,943 (32,168,318 |
Maiel -

192,488 | 92,

48,537 |
240,357

10,337 | .

ilities -

TOTAI

‘ (67) Mechanical protective service fac

B %uiﬁlszML;5,975,24Ql

— | 5,975,249 113,088,580 |

13,088,580 B8,

1. Show in columns (b
and end of the yeur

base in column (d) §

No.

|
2
3
4
5

Account

i (a)

| A. “NEDPR(
[ (52) MMMH__,.

'l~ RT\

szsmOstsg

_,*Mt;ii;,m

213. DEPRECIATION BASE AND RATES—PROPERTY AND EQU IPMENT

year and zhmd »k;mg (m total by 12

Balance al beginning Average balance for
the year

SRR WS, .

3,727 7201$ 3n§;3zsoo 3,638,587 15.00
(1) 62,196,996 [(2) 51,131,924

56,546,631 16,49

(1) Excludes amortized
“‘equipment - $77,850

1'<1; Kolling $t0cK w.we
| (54) Miscellaneous equipment
| (55) Tracks
| (56) Carshop buildings and machinery _
(57) Work equipment _
(58)
(59)
| 60)
(61)
(62)
(63
64
(65) off. Furn & Fixtures
(66) Mechanical protective service units
(67) Mechanical protective service facilities
TOTAL OWNED PROPERTY

Ice manufacturing plants AR
Naturaliceplants

Ice storage plants ____________
DR
Icing platforms _____
Transmission systems
Testing apparatus __
Miscellaneous structures 222

375,182‘4,11H
18,004 F.D.
317,893 |

' 387 , 540 | 324,656
143, 787]

e ———————————

*(2) Excludes amortized

,gquipment - $35 792

Sjeniu] 2ury e

ol

~ 54,742]

E———

S

——

55,409,265 61,196,415

56,073, 502

Lan




¢ Initials MDT

214, MISCELLANEOUS PHYSICAL PRGPERTY

1,562,710 | 710,335

Income of $287,936 was recorded in Account 133 and
exprnses of $226,101 were recorded ia Account 415.

Refrigerator Car Lines Annual Report B-1




Car Line Initial MDT Year 19 77

216. SINKING, CAPITAL, INSURANCE, AND OTHER RESERVE FUNDS

None

1
|
|
1
)|

A.\\l TS IN H NDS AT CLOSE OF Vl'\i(

I lﬂt‘ Additions Juring the Withdrawals during Balance at close of
year—Book value the year—Book value year— Book value

FH ! IllTli\ l\\l I‘I)()ﬂ A\'sl WH'M R}\P!)Nlll‘\ll (Vﬂﬂl SN l ll"l,\ ANII!\\P\"J! k\\iT\
Cash

Par value Book value ! Par value Book value

(th)

S

B
|
3
.
|
1’
.

8

NN VORS——

s

B

.
|
;
{

4

|
i —————————— —

Refrigerator Car Linc  Annua! Report B-1




MDT

Car Line Initials

Year 1¢

y 17

1. Give details of the balance of se«
respondent at the close of the year

2. Classify in the following order
—

Line
Nl)

ADDED

urines

(1' Stocks

CHANGES DURING THE YEAR

2'7. INVESTMENTS IN SECURITIES AND ADVANCES

and advances held by the cured obligations, (4) Unse

(2) Bonds, (3) Other se

+ —+

- -

ured

ies, and (S

) Investment ad

BALANCE AT CLOSE OF YEAR

Vances

DISPOSED OF

—T

Number of ‘i
shares

(h)

Net changes

(Dr. Debst
Cr. Credit)

Adjustments
(Dr. Debit

N T |
b Book cost ] Cr. Credit)

—

ik}

(j) m

$

-
o

|
1

|

- Ea——

B e e ——

T

| : ok

INCOME DURING THE

=

YEAR

Amount

e

Refrigerator Car Lines Annual Report B-1




Year NCNN

s e

ompani

Ompanm
|

{

Afiliated
\fhiliate

Stocks ¢
erta

{

tments in (
nings From

I

tributed )

1

i

i

TERRERIMUREUSIT G- ML L ORI <P
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Schedule 219.—RENTAL EXPENSE OF LESSE}

h

schedules 219 through 723, a "financing lease s defined as a icase whi

Refrigerator Car Lines Annual Report B-|




Schedule 220, ~MINIMUM RENTAL COMMITMENTS

:

Refrigerator Car Lines Annual Report B-1




Schedule 221 LESSEE DISCLOSURE

Refrigerator Car Lines Annual Report B-|




Schedule 222 LEASE COMMITMENTS—PRESENT VALLUF

|

S—
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MD1

Schedule 223 INCOME IMPACT~—LESSEF

this eftect wil
esented ot

the basi
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LOANS AND NOTES RECEIVABLI

J
226. OTHER ASSETS

{ the amount M
)
10owWn in detat

than $10,000 may

o

Receivables and advances from railroads in bankruptcy proceedings

Pre~conveyance receivables from railroads in bankruptcy which were

conveyed to Consolidated Rail Corporation on April 1, 1976

227. OTHER DEFERRED CHARGES

743, “Other defersed le entry designated, '"Minor ttems, each les
f any item is not fully disclosed by the entric

Give an analysis of the amount included in account No than $10,000."" In case the character
at the close of the year, showing in detail each item or subaccc in the columns hereunder, make a

charges
frems less than $10,000 may be combined into a sit

amounting to $10,000 or more | full explanation in a footnote

e - P

== Amount at close

Line | Description and character of item or subaccount l” vens
(a) (h)

+

et s ——

e e e e

O] M _l._ﬁ e "““—“‘—ﬁ
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261. FUNDED DEBT AND OTHER OBLIGATIONS

NTEREST PROVISIONS

|
|

+

+

f
I

INTEREST

14
15
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263

268.

Give full particulars «
in the Umnif

should be

A s I
Accoun If a

n{ I

ompanie

cach note olum

F——= ——

Line
No. |

b e

271.

uve particulars of the vanous creditors and the character of the transaction

’S1 payable

1.«
sccount No
service of the respondent

2 List every item in excess of $10,000, giving ve information indicated in the

Loans and notes which pertain or relate to the cars

ngs

reditors whose balances were severally less than $10.000, a single entry

of hability or of
saction

Chars

- «.LA——&-MA‘ S S—

HE

|

—

| S—

AMOUNTS PAYABLI

ed in

and protective

column head

may be made

EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

'O AFFILIATED COMPANIES

LOANS AND NOTES PAYABLE

I m;:.;yﬂy
,Ti o

Minor accounis. each less thin $10 00

Entries in columns (g) and (h) should include interest accruals and interest payments on

loans and bills payable retired during the year, even though vio portion of the issue remained out

standing at the close of the year

Interest pad
Juring vear

b

maturity
(]

S——

iotal i Tertnae CL IR
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¢ Initials

MDT

Yeai 1977

Claim

Labor

the year, showing

14
IS

than $10,000 may be «

for

Act

i the balanc
¢ balar

fetal e

w equipment suspense

ach item of sub-a

ymbin

275. FEDERAL INCOME AND OTHER TAXES ACCRUED

280. OTHER LIABILITIES

yrotection under Railwa
I

of 1964. 8 former employees

281. OTHER DEFERRED CREDITS
of the close of | $10.000." In case the character of any
Htems le | hereunder, make a ful
than

%4, “Other def d credits e

$10,000 or more

Minor items each less

e In &

ount amountin explanation in a footnote

4

ed Inle ingle entry designated

Description and character of men

()

not fully dise

250,000

l'otal

r mileage earnings applicable to car rental from General Foods,Inc.

58,076 }

by the entrie

250,000 |

s in the columns

22,238

———

Total

Refrigerator Car Lines Annual Report B-1




285. CAPITAL STOCK

(1) Stock Certific:

87 ,,(Hm

TOTAI

X x ]| 72875,000_

291. CAPITAL SURPLUS
Give an analysis in the form called for below of capital surplus accounts. in col
umn (a) give a brief description of the item added or deducted and in
:1—"_.7"' ——

|

sert the contra amount number to which the amount s
| was charged or credited

stated in column (¢), (d) or (e)
column (b) in
!
Line |

ACCOUNT NO

9. (nher Capiia

rph

Balance at beginning of year

Additions during the year (describe)

2,309,000

Total additions during the year
Deductions during the year (de

o N R R LA ST G B 1 S
"H.nl,mu‘ at close of year

None T

X
X

N None None
None_

12,309,000 (" None
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ne Jntial MDT

nishing 1

Common Stock

13

o 1

CONTINGEN]

ASSETS AND LIABILITIES

29%. DIVIDEND APPROPRIATIONS

RATE PERCENT
G PER SHARE

|

.

+ 4

+ 4

ro7aL L3012, 188|

DATES

|

11/1/77
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1O, OPERATING REVENUES

HI. MECHANICAL PROTECTIVE SERVICH

IV, HEATER SERVICH

OTHER SERVICES
* 10,517
Y »
[ 687,982
1. 698,499
8,978,269

1
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MD1

o Line Initia

T_;MN_”‘-_~_".-.‘W__‘,a__h TS

I

ICING PROTECTIVE SERVICH

(270) Retirements—-lIcing facilitie

Total icing protective serv
I OTHER ICING SER® iC¥
(281) Supervision

facihite

{(282) Rents—lcing service
(283) Repairs—Icing service facilitie

| (284) Precooling service

;'37‘\ Injuries to persons __

[ (286) Insurance ,

| (287) Stationery and printing

L (290) Other expenses

(295) Depreciation—Icing servicr, facilities
(296) Retirements—Icing service facilities
! Total other icing service
: IV. MECHANICAL PROTECTIVE SERVICF
1 (301) Supervision

1 (302) Rents _

1 (363) Fuel ____

(305) Inspecting and servicing

(306) Supplies and repairs

(307) Injuries to persons

(308) Insurance

(309) Stationery and printing

(315) Other expenses

| (320) Depreciation—Mechanical service facilitie
51‘31) Retirements—Mechanical service facilities
!

Total mechamcal protective service

120. OPERATING EXPENSES

84,818

y 1(
7,107
b4y277 4246

25 171,303

8,8 58

None

347,080
7,603

12,223 |
1,405 |
17,208 |

V. HEATER SERVICH

VI. MISCELLANEOUS

wery and printing
(462) Repars—Cenera
(465) [.»;;.‘ ation-~(enera
(466) Retirements—General
(469) (nther expenses

Total general

[ %08,030 |
| -
412,995
357)9524
9,368 |
28,359 |
27,337

39,182 |
6,327

| 756,046
1,256,139

(2,406,294

Tota rating expense

Operating ratio (r 1130 of operatng expenses 10 Operating revenues) . percent

— ——

139.18
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$50. CARLINE TAX ACCRUALS

count M

count fort

Federal income t:

Federal exce profit

Katlroad retirement and

yOC1al Security taxe
$

Al other U.S. Government taxe L

Fotal U.S. Government taxes 48,
/
G,

72
39
=

Grand total taxes (accournit 532

150-A. ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

I, In column (a) are hsted the par ulal which most often
differential between taxable income and pretax accounting income
particulars which cause such a differential should be listed under t}
tion ""Other including State and other taxes deferred if computed
rately. Minor items each less than $100.000 may be combined ir
entry under "'Other
2. Indicate in column (L, the be ginning of the vear balance of
lated deferred tax credits (debits) applicable to each particular in column back
6. Indic:

62 and (d). The total « ( mn must agree with the balances ir ounts 714

(a)
3. Indicate in column (¢) the net change in accounts 714, 744
78S for the net tax eflect of timing differences originating and reversing in 744, 762 ar

the current accounting period

R

!
| Beginning of Ye

Accelerated depreciation, Sec. 167 LR.( Guideline

lives pursuant to Rev. Proc. 62-21 AT

Accelerated amortization of facilities Sec. 168 |.R ( PR R T R S gl)_____,__-u,v» ®

Other (Specify) — 11,679,505 1[1,297,954]1 [ 381,351

S ——

e

Investment tax cry I L g WL AL

- e P S— e ———————
rorars L 12679,505 1]1,297,954 [ 381,551

S s ————

Book Deprcciation expense in excess of Tax Depreciation expense
for 1977 $2,648,887 X 497 $1,297,954 Cr. Acct. #532-5
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196

ABSTRAC]

MISCELLANEOUS ITEMS IN INCOMF

PAYABLE FOR CAR

s OF LEASFHOLD CONTRAL

AND RETAINED INCOMI

ACCOUNTS FOR THE Y1

\R

Refrigerator (

\f




417

el
inr
Covered Car

Bi~Level Auto Rack

" " "

!
Hopper

{Tri-
'}’,4,}' Cé
Flat C:
"TOF(

ROLLING STOCK OWNED

3,796 | 35

418. ROLLING STOCK LEASED FROM OTHERS

s
Hill Co.
:Fgw Jersey Leasing Co.
\New Jersey Leasing Co.

North Leasing

\Byram "A'" Co,
|American Invest.lLeasing Co.#6

{New Jersey Leasing Co.#2

 S—

[—

Total

419. ROLLING

1. Chve particulars relative (o um f y tock owned by the respondent

onfined o report et having

G ees 5 An number having less
L&'.han 200 units at close of year

 S—

Consolidated Rail Coxporation

T

UNITS HELD AT CLOSE OF YEAR
Y

Tri-Lev.Auto Racks
|Bi-Level AutoRacks
AL A
Tri-Llev.Auto Racks|
,+ri i.ev «Auto d(. .a

WeAUuto
LBi=Lev, Anto Ra« ks u

4

| |

$

36,827
71,035
58,915
133,657
81,007
62,584

f 420

+

|

!
S
STOCK OWNED BUT LEASED TO OTHERS

ut and ma nbined all other Jessee
than 2

00 of more cars st

UNETS LEASED AT CLOSE OF YEAR

(h)

R 1

Refrigerggér CarsI.

Auto Rack Cars i
and Auto Supers |
structures and
TOFC flat cars.

29326

units ot the close of the yes

297

Total

LA

3.0,012,1
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64

(
27

1D g L

W3IA. ABSTRACTS OF LEASEHOLD CONTRACTS

Only changes during the vear are required

196, MISCELLANEOLUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

10
11
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L

364)

MILEAGE OF ROLLING STOCK

t

SO S——

[ 18,058,533 [ 17,5

PROTECTIVE SERVICE STATIONS
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§31. STATISTICS OF (

pairs of d

Pre

0oling

Other 1cing pr

Supervision per inspect

F

Other mechanical protective

¢!

¢ revenue

Heater service
Car heat

Heater fuel

Inspection ers
Inspection
iters

Inspection—Servicing of he:

Inspection—Supervision incident to heater service
Preheating cars

{ Other heater service revenue

‘ Other services
Ventiiation service
Other ice and salt

Miscellaneous (specify)

| -

561. EMPLOYEES, SERVICE
Give particulars of the number of employees of various classes in the service of

the respondent on June 30 and December 31 of the year, and of compensation paid 1

therefor for the year. This schedule does not include old-age retirement, and unem

Car service maintenance employees
Protective service employces __

Solicitation employees __

Administrative and general employees

Other employees (specify):

AR LINE OPERATIONS

mne oper

QUANTITY
|

|

664832

AND COMPENSATION

ployment insurance taxes

See schedule

275 for such taxes

Number of Employees in Service At End of Month Named T

June 30

R R R

_ Total -

|
|
|

Total compensatior

(d)

s Se—— 1

$

382,884

306,358
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MDT 19 17

Car Line Initials

562. COMPENSATION OF OFFICERS, DIRECTORS, ET(

f Engineering 1/1/77 22,900

Duane P. Mate
i 25,000

;F‘Ju:acph A {22 Director Car Cont. 1/1/77
2/1/77
rema——

|
r—l\f(ﬁ"—!‘:‘ Mr. N.C. Logue and Mr. J.C.| Ebbert are on the payroll |
‘,L.___,,, “Excel fsipir Truck Leasing (,or:}‘pany, Inc.

e -

S

Mr. B wvclilﬁyqrx and Mr. E.P.: Frasher and Mr. R.C. Sull_i
arc on the payroll of the Gonsolidated Rail Corporatid

i3 s - | et
14 3, e }
IS e ,

16 * N }
17 3 '
18 §
19 |

for services of as a

L
donation, except that with respect to contributions under $10,000 wh h are made in common with f 5 heat 1, power, telegraph, and telephone services, and payments for services which hoth as

nt arrangement in payment for the performance of serv- | thew L ay reasonably be regarded as ordinanly connected with the routine operation, mainte

sther persons furnishing cars of protective service under a x
ices or as a donation, each such contribution shall be reported, irrespectively of the amount there

amount paid by all contributors for the performance of the particular service 13 equal 10 the sum f $10.000 or more
{

of, if the tota nance truction of cars or protective service property, but any special and unusual payments for services
orted. Payments of $10,000 or more 10 organizations maintained jontly by persons with other persons
which pertain o relate 10 the 2ars and protectiv vice of the respondent are 0ot 1o be exchy en if their services are regarded as routine

2. To be included are, among others, payments directly or indirectly, for legal, medical, engneering, advertising 4. If more convemient, this schedule may be filled out for a group of persons considered as one system and shown
valuation, accounting, statistical, financial, educational, entertsinment, charitable advisory, defersive, detective only in the report of the principal person in the system with references thereto in the reports of the other roads
developmental, research, appraisal, registration, purchasing, architectural and hospital services; payments for ex t exists in the m nd of the reporting oBicer as 1o the reporiability of any type of payment, request
pert testimony and for handling wage disputes; and payment for services of banks, bankers, irust companies, insus should be made for s ruling before 1. 9g this report
ance companies, brokers, trustees, promoters, solicitors, consultants, actuaries. investigators inspectors, and effi

Line Name of recipient Nature of service Amount of payment

N()‘ (a) ib) __{8) __1

Chapman and Cutler | Legal Services

9
10

1 ¥ : i
12
13
14
15
16
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1-g voday [eruuy sauic} 1) J0i1eaafuujoy

—_

that “n¢

Act (15 US.C. 20)

securities

Section 10 of the Clayton Antitrust states commor

engaged in commerce shall have any dealings in
or shall make or have any
$50,000, in the

other arti

supplies or
ntracts for construction or maintenance I any
aggregate, In

corporation, firm ;mr!ncv\hlp or association when the said common carner
,!d('“:
agent in the particular transaction, any person who
purchasing or selling officer of, or who has any substantial interest in, suc h other corpor

commerce

to the amount of more than any one year, with ar

shall have

or as is pre manager

its board of directors
is at the same time a director

firm, partnership or association unless and except such purchases shall be made from, or

ontract

Date (

Published

Line

No Nature of number

(a)

=
|
5§

Appl

N -

O 0 90 v AW

=
- O

>

& W

eete———

w

—

=)

Schedule 570.—COMPETITIVE BIDDING

I

ki
ther

up

or as its purchasing or selling officer
manager

su

A
-

bidders

CLAYTON ANTITRUSY

ACT

e bidder whose bid is the most favorable to such common

mpetitive bidding under regulations to be prescribed by rule or

nerce Commission.” The specification for competitive bids is

1010-Competitive Bids through Part 1010.7

gulations, Part
Commerce Act

mpany awarded the bid by including company name and

I lirectors, selling officer, purchasing officer

n with the seller

Company awarded bid

(g

sjeniuy Juiy Je)

LL 61 1ed )




Car Line Initials

OATH
(To be made by the officer having control of the accounting of the respondent)
State of

County of

i & ¢ . :
\iles C. Logue
f: — Makes th and s= that he

Insers here the name of the affiant
ent and Chief Executive

Insert here the official title of the afiant

Despatch Transportation Corpor
k I ’

Insert here the exact legal title or name of the respondent

Subscribed and rn to before me 4 S and for the State and

day «

29th

county above named, thi

2/10/82

My commission expires

ficer authorized to adminisier oathe)

Usean |

Impres m,.‘J
Sond
“a

e e e

(For the use of the Interstate Commerce Commission only)

Examination
D0 i A -

Y i SRR Ty

Memo of error .

Correspondence

R

Subject

Answer needed

Answer received

Correction
Date
Authority
Subject
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MERCHANTS DESPATCH TRANSPORTATION CORPORATION

REPORT OF OPERATIONS
AND
GENERAL BALANCE SHEET

For Month of DECEMBER 1977

and

Months ended : DECEMBER 31, 1977

PREPARED IN
@ PP o b wefoiy = B <TSEA ™
Office of Comptroller

Chicago, Illinois 60604




MERCHANTS DESPATCH TRANSPORTATION CORPORATION - Statement of Incqme for Period: December 1977 and 12 Months 1977

December

1977

Projection
Dec. 1977

December
1676

12/77 Proj.|
Variance

*Unfavor.

8 1976
ariance

'*Unfavor

12 Mos.1977

Year to Datg

Year to Dat
12 Mos.1976

12 Mos.197§
Variance
*Unfavor.

]

Revenue:
»

Freight

Switching

Demurrage

Trucking

742,787

857,000

825,950

%

114,213

83,163

8,978,269

10,241,690

*1,263,421

ther

742,787

857,000

825,950

* 114,213

83,163

8,978,269

10, 241,690

1,263,421

Total Revenues

Fxpensesi

S awa v in
perating
..

. " 9
Maint.of roadway 'excl. depr.

246,244

500,000

264,733

253,736

18,489

4,625,487

3,174,041

%

1,451,446

Maint.of equipment ' excl. depr. )

Depreciation

Roadway

309,206

290,000

376,239

%

19,206

67,03

5,907,759

4,800,594

o,

Equipment

8,263

7,000

24697

* 1,263

22266

84,818

113,475

28, 6)7

_Transportation
Seneral, Administrative & Other

761,191

105,000

117,100

: Favroll, Property, & Other Taxes

12,442

20,000

[836°

1,558

L x_656,190L L%

13,278

649,085 1,878,2301 1

291,56

132,049 |

26,385

27,000

56,839

613

30,454

395,264

278,414 |
709,988 |

'l.‘_

* 146,181

. Eiuipment & Joinr Facility Rears.

949,000

814,778

¥

414,731

268,953

3,183,126

10,208,621 |

Tatal Ope:a;xnzﬂﬁxngnag;

1,363,731
1620, 944

(92,000

11,172

%

528,944

632,116

(4,204,857

— o - ‘—1

SO .

Interest income

427,561

165,589 |

Interest expense

3,750

-{
13 oqa{
314,724

F2.914,305
33, ;0601 *4,237,926

*14107,165
e

_ Income from lease of road & equipment

_,.Esa:JauLanas,zi_xgqijosuignsn:z

240

_ 240,

7,617

907

Miscellaneous income  expense
E Total Other 1ncom¢ expense |

33,281

30,090

27,404

3.281

22877

435,178

162,746

272,43

6,710

(587,663

162,000

38,570

* 525,663

£26,239

195,815

*3,965 ,494]

Income | Loss before taxes
Provision for Income Taxes:

[3,769,679

Currently payable

Federal

19,032

State

L Cr. 266,929

469,659

756,58

Total Currently Payable

79,052

Cr. 286,929

469,659

756,58

Deferred

Federal

1',742

Cr., 10,00

27,06

Cre 339,200

158,15

State

JJ‘Zﬂl‘Qiﬁt

11,742

Cr. 10,000

_Total Deferred

Q
Ordinary Income iLoosl

Dr .

11.73§i_n:.__xa.nnn
&
3,820

21,0610

210 297,9

Cr. 539,200

158,715

21499

78
1,82

Unusual & Infrequent It
Net Income |Loss

682,050

241844796

12,194,858

o 69,541

356 * 2,450,415

4

* 1,994,98

1,515,342




_ MERCHANTS DESPATCH TRANSPORTATION CORPORATION - Balance Sheet as of : December 31, 1977

December 31,|{projection |Dec.31 Progection Dec. 31,1976

1977 12731/77 1976 japsance. vbilr);i:gise

T 5
CURRENT: 4
4,320 10,000 6,450 1p _ s.680lp 2,139

e
vemnorary Cash lovestments 6,243,000 | 5,271,000 | 6,980,000 972,000[p 737,000

__Special Deposits _
Notes Receivable
sccounts Receivableg o 1,460,292 1,714,000 1,663,090 253,7081D 202,798

T Other Accts.s Notes Receivable 3,853 5,000 12.351% 1,147 1,502
Less, allowance for doubtful accts.

Net Accts.& Notes Receivable 1,464,143 1,719,000 ; 2 D 201,296
vaterial and Supplies 86,040 75,000 161,787 11,0401D 15,2147
Tther Current Assets 75,028 80,000 76,808 4,9721D 1,780

Total Current Assets 1.812.533 7,155,000 8,890,495 717.53310 1.017.962

“ Specia! Funds

“Tnvestments in affiliated companies
Loer ilnyestments
v —--g—' 1 Ei-

Roagwav, buildings and land 143,787 155,000 368,299 11,2100 D 2244512
54,921,872 54,036,000 | 66,237,922 885,872|D11,316,050

o atiip r
- —,___L“.J_‘L:.g.r':_, S

Asltaiizes leases
deher property 1,962,108 2,024,000 | 2,033,884 61,8921D 71,776

Sub Total 57,027,767 56,215,000 | 68,640,105 812,767|D11,612,338
e ess, accumulated depreciation 39,604,944 | 38,425,000 | 46,529,232 1,179,944|D 6,924,288
& Vet properties 17,422,823 17,790,000 | 22,110,873 D 367,177}D 4,688,050
‘Jther Assets

Receivable from estates

Pre-conveyance Receivables 85, 583 : 465,227 85,583 379,644

D
Intangibles, Misc., Other Assety 55,807 D 55,807
Total Other Assets 85,583 521,034 85,583]|D 435,451

Tocal Assets 25,380,939 (31,522,402 435,939]D 6,141,463
L




MFRCP‘.A\”‘ DESPATCH *RAVEPCR’FATION FORPOR_J&TYON - salance Sheet as Ot.DeLembex

31, 1977

Dec.

31
1977

Projection
12/31/77

Dec. 31

1976

rojection
arfiance

lecrease.

e 1976
arlan e
D=Decrease

ITRRENT ¢

-

ABILITIES
counts and Wages Payable

39,638

50,000

138,806

10,362

99,168

e

3

1,717,846

700, 000

960,018

1,017,846

157,828

.gvruei lLi{abilities

Federal Income Tax Accrual

182,729

469,659

182,729

786,930

81,760

90,000

99,305

28,240

37 4 545

Other Taxes Accrugd

Deferred Income Tax

Notes Payable
Other Current Liabxlifies

389,717

289,217

289,7.7

Current Port xon of ong-Lerm Debt

7,391, 690

840,000

1,667,788

1,551,690

723,902

Total current [{abilities

ong-term debt net of curreat porti

_-“-,'Less, ynaporitzed discount

_‘d.pme"' bligations

. 2t2) Long-Term Debt

*Qtt‘ Advances from Affiliares

85,583

463,221

85,383

379,644

asualty and Other Reserves

250,000

250,000

250,000

Other Liabilities

‘cher nonecurrent Liabilities

112,014

092,735

112,014

19,279

Neferred Federal Income Tax

381,551

310,000

1,679,505

71,551 P

1,297,954

Total Liabilities

829,148

560,000

2,487, 467

269,148 p 1,658,319

———

--L‘CT‘. \Y"‘QD ’YT!’

Cammon SEOCK$
P t
rar Jalue

7,875,000

7,875,000

1,875,000

P

Shares Authorized 100,000

-

Tssued and Outstanding 78,750

Total Common Stock

1,873,00

1,873,700

1,825,000

Paiceln ~apital

24309,000

24309,000

24309,000

Retained Earnings

3 976,101

13,361,000

17 “

Total Shaveholders' Equity

22,160,101

Tot,Lianil.& Sharenholders' Equity

25,380,939

4,94

23,545,000

3105224402

384,899
4
435,939

5 207,046

2207,046

0ol4l,403
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Statement 3{7Chan§?s iﬁn ?i}fnnlcgi#l Position for: | | Projection | 12/77 Proj. U)‘?co 1976 12 Mos. | 12 Mos. |12 Mos.197¢
» 19/ ont . \ .
Decanbe: SOURC;S 0?2908§IN5 CAPITAL: Dec. 1977 | Dec.1977° [Dec. 1976 | ¥apipncs.. aﬁ;?:ﬁgr, 1977 1976 'Variance

LR *1 994 9&7
“harges to operations not reguiring
current outlavs of Working Capital;
" Decreciation 311,144 290, 000
"~ Increase in Casualty Reserve 34820 .
Other - Net

“orxing Capital Provided |required’' & A,

' ’?T\. operations 288,2 _238,00 206/ * 745,467] 3,875,053

__sales of Property Princ.Commuter Auth,] . R
Salvage Proceeds Cr.to Accum.Deprec, 68,000 41, 28,047 50,5751 1,568,659 | 8
J‘;:’EESQ in J'f‘rrm 77)000 )y % 77,()0(1 % }('JL?‘,’}Q 1(- (” 2 . 13
Increase in Deferred Cre e —sdlo, 00 ' 02,991 s 167,2771 1228,9261

- pfaver,
From Overations . " YWF#ﬁ :
“air Loss for the perjod 1 603,225 122 78,825 1% _551,2251* _ 682,050' [2,194,858T 1199,871] #1.994

Set:lement of Proceeds from sale of b e e R e
S Stac-Pac Containers - 299,957

— e ———————————

ov't loans for Estates' Obligetions o 1 i ————
: TOTA. JQLB_ZSHQZ,!QEKIHE.C!EII!L, | 348,221 168,00 524,782 * )21] * 873,003 5,403,8 800 | 7,43 QLJjj
LSES OF WORKING CAPITAL: W mladds 1
. Dividends 1,200,00 1,200,00 3,012,188 ‘J,Ju,mu ; f‘a{@
" locreas Doubtful Bills 3,820 %* 3,820 * 3,820 '24@,'/(3 78
Froperty Additioms 173,480 348,000 3,824 174,520 169,656 3,081, %0 = 157‘& %3, (\7@ 3/5
__Decrease in [ .ferred Income Taxes L11,741 10,00 [ 38,803 21,741]% 27,062 1,297, 9JU_ f59 200 % 158,754
Repay. L&:ﬂﬂmm_ﬁm_m % SRS e
_Payv.of Estates' Obliga.
Oui.er - Net
TOTAL USES OF WORKING CAPITAL ] . 134.9700  1,692,4411% 200,538 7,145,724
-lork Cap.Restatement for Capitalized
Equipmnt Leases |
TNCREASE 1IN WORKING CAPITAL (513,780 : 559,261] 1.176,220] _#1,073,541 [1,741,864]
CHANGES 1N COMPONENTS OF WORK.CAPTTAL:
Incr.! Doch in Current Asmcts! : . ~
Cash and Temporary Cash Invettments 151,356 2.725.3561 * 124,74 [739,1391] 5,665,86
Loans and Notes Receivable ‘
Accounts Receivable 112,010 x 97,0111 * 253.7101 [201,29611 [561,399
Waterial and Supplies b 1 Lol « 86681 * 7,727 (75,2471 0 [17.082
Other 34,1 122,911 * 34,051] * 11,140 1,780 5,973
TOTAL , 1.6 | __4a8,0610 2,635,626 % 392 33s] [1,017,962] 15,003,360 *
Incr. | Decrease in Current Lisbilities: :
Accounts and Wages Payable 9,381 [9,186] 9,381 18,567 99,168 [96,605]]
[5

2
 Accrued Liabilities [619‘:‘@ 394 129,268 *1,033,356] * 610,088] [1,147,545] [ 54,834 *1,092,711
Accrued !ogcn! EEE h; 29,0520 * 420,000 % 79, 052 286,930
Other Taxes Accruad i el Sa 37,545 574214 * 19,669
TOTAL 605,40 854,0001 70,8004 *1,459,406( * 676,206/ [723,902] | (563,884 * 160 018
TNCREASE IN WORNING CAPITAL | 513,780f] [1,690,000] 559,761 | 1,176,220 | *1,073,5411 [1,741,864] |4,529,476] *6,271,340
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