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NOTICE

APPLICARLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled out in triphicate and two
copies returned 1o the Interstil
Accounts, Washington, D.C., 20423 by March i1 of the vear foliowing
that for which the report is made. Attention is especially directed 1 the
following provisions of Part [1] of the interstate Commerce Act

SEC. 11145

periodical, or special reports from water carriess, jessors * * * (as defined

Commerce Commission, Burcau of

T'he Commission is hereby autherized to require annual

n this section), and to prescribe the manner and form in which such re
ports shall be made, and to require from such carriers, lessors * * * spe
cific and full, true, and correct answers to all questions upon which the
Commuission may deen information to be necessary. Such annual reports
shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Said annual reporis
shall contain all the required information for the period of 12 months end
g on the 3st dav of Decembes

shall specify a different date, and shall be made out under oath and filed

n each vear, unless the Commission
with the Commission at its office in Washington within 3 months after the
close of the year for which the report is made. unless additional time be
granted in any case by the Commission * **

SE(

employee, or representative thereof

HIDOY. Any water carrier or other person, or any officer, agent
who shall willfully fai! or refuse to
make a report to the Commission as required by this part, or to make spe

¢ific and full, true, and correct answer (0 any question within 30 days
from the time it is lawfully required by the Commission so to de, or to
and memoranda in the form and manner
shall willfully falsify

memorgndu=

keep accounts, records, pre

scribed by the Commission, or destroy, mutilate, or

alter any report, account, record book, correspondence
of other document, required under this part to se kept. or wao shall will
fully neglect or fail to make full, true. and correct entries in such ac
coumts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any accounts, records, or memao
randa contrary to the rules, regulations, or orders of the Commission
with respect therete, or shall knowingly and wiltfully file with the Com
record, or memorandum, shall be

mission any false report,. account,

deemed gwity of a misdemeanor, and upon conviction thereof in any
court of the Untted States of competent jurisdiction within the disrrict in
t foor

which such offense was m whole or in part committed, be subj

each offense to a hine of not more than $5,000. As used in this subsection,
the word “'keep’’
piied, as well as retaned
SEC. 11102
water or a contract carnier by water
SEC. 11141 the

lessor of any right 1o operate as a water carrinr; and the term '

shall be construed to mean made, prepared, of com

The term “water carrier’” means s common <t by

As used in this section term "‘lessor T means a

waler cat
rier' " oc lessor T includes a receiver or trustee of such water carnier, les
) Pibabadhd

2. The instructioss in this Form should be carefully observed and cach
question should be answered fully and accurately, except where oiher
wise noted to the contrary. whether it has been answered in a previous
ceept in cases where they are specifically author

and the like, shonld not be

annual report or ne’

jzed, cancellations, arbitrary check murks,

used either as partial or as entire answers to inquiries, If any inguiry,

based on a preceding inquiry in the present report form, is. because of the
answer tendeted to such preceding taquiry | saapplicable (o the person ot
corparation in whose behall the report 15 made. such notation as “"Net

spphicable. see page sehedule (or Hine) number should be

wsed in anawer thereto, giving precise reference to the portion of the re
Where the

i should be given as

port showing the facts which make the inquiry inapplicabie

word "none’ truly sod completely states the fact
the answer to any particular snguiry or any particular portion of an in
quiry . Where dates are called for, the month and day should be stated as
well as the year Costomary abbreviations may be used in & ating date

. Every annwal report should, in all paciiculars, be complete in itself,
and references 1o the returns of former years should not be made to take
the place of required entries except as kerein otherwise specifically &b

rected or authonized

|

100t be pecessary o desiruble to insert additional statements, type-
written or other, in a report, they should be tegibly made on dutishie pa
per, and wherever practicable, on sheets not Lirger than a page «f the
Forim, Inserted sheets should be securely attached, prelerably at the in
ner marging; attachment by pins or ¢lips 18 insuthicient
5. Ali entries should be made in a permanent black ink, except those of &
contrary character, which should te imdicated m parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot-
nate

6. Money stems, except averages. throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
except Schedule S41-Ereight Carmmed During the Year. Totals for
amounts reported o subsidhary accounts included in supporting sched-

nRs,
wles must 50 in agrcement with related promary accounts
Each respondent shoula wizke (s annual report to this Commission

in triplicate, retaining one copy i its ives for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation vracerned

B The respondent 1s turther required to send 1o the birean of Ac
counts, unmediately upon publication, (wo copies of its latest pringed
annual report to stockholders, See poge |

9. Water carriers are, for the purpose of report to the Interstate Com
merce Commission, divided into three classes in accordance with the fol-
lowing definitions

Class A carners are those carners by water having average annual op
crating revenues exceeding $500 00k}

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100.000 but not more than $500.000

Class C carniers are those carriers by water having average annual op
erating revenues of $100,000 or less

The annexed Forms prescribed for use by water carriers of Classes A
and B. Class B carriers are permitted to use the condensed schedules of
operating revenues and aperating expenses appearing on pages 36 and 19,
In other respects the requirements of the Form are identical
for water carriers of both Classes A and B

A separate Form, designated "' Form W.3."'

riers of Class €

respectively
18 provided for water car-
10, Except where the context clearly indicates some other meaning,

the following terms when used in this Form have the meanings below

stited

COMMISSION the Interstate  Commerce  Commission
RESPONDENT eans the person or corporation in whose behall the
report 1s made TidE YEAR means the year ended December Y for
which the repust s made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the vear for which the report is made: or,

means

in case the report is masde for a shorter period than one year, it means the
BEGINNING OF THE
YEAR means the beginning of business on January 1 of the vear for

close of the period covered bythe report. THI

which the report is made; or, in case the report s made for a shorter peri
od than one year. it means the beginning of the period covered by the
report THE PRECEDING YEAR means the year ended December 3i of
the vear next preceding the yvear for wiich the report is mude. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
Parr 1209 of Tule 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterways

published as

11 Should there be doubt as 1o the reporting of any item of items or
parts thereol, or advice is desired refative 1o the preparation of this re
port. address an inquiry to the Bureau of Accosnts for consideration and
decision

A report shall be Blled outan triphcate gmd two copies returned to the
Federal Maritime Commisaion by every person of concern subject to the
Intescuastal Shipping Act, 1933, 46 U S0 843 ¢t fexcept persons
engaped in intrastate operations in Alaska and Hawaii) as provided in
General Order No. S, as amended, 46 C_ F.R., Part 511

seq

FOR THE INDEX S5 Voot




' CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

SEC. 5. ‘The provisions of this Act are extended and shall apply to
every common carrier by water in interstate commerce, as defined in sec-
tion 1 of the Shipping Act. 1916

SEC. 7. The provisions of the Shipping Act, 1916, as amended, shall in
all respects, except as amended by this Act, continue to be applicable to
every carrier subject to the provisions of this Act

CITATIONS FROM SHIPPING ACT, 1916

SEC. 1. Definitions (in part) ~-The term “comman carrier by water in
iterstate commerce’’

taticn by water of passengers or property on the high scas or the Great

means a common carrier engaged in the transpor
Lakes on regolar routes from port to port between one State, Terrttary
District, or possession of the United States and any other State Ferrito
1y, District. or possession of the United States, or beiween places in the
same Tertitory, District, or poisession

The term ‘common carries by water’' mcans 4 common carper by
ter in foreign commerce of a common carfizt 0y waler 1 interstate
“ merce on the high seas or the Great Lakes on regular routes from

port to port.
SEC. 2

other persan subject to this Act. or any officer, receiver, trustee, lessee,

That the Board may require any common carrier by water, o1

agent, or employee thereof. to file with it any pe riodical or special report
Or any account, rec ord, rate, or charge, or any memorandum of anv facts
and transactions appertaining to the business of such carnier or other per

<on subject to this Act. Such report, account record, rate, charge, or
memarandum shall be under oath whenever the Board so requires, and
shall be furnished in the form and within the tune prescribed by the
Board. Whoever fails 1o file any report, account, red ord . rate, charge, oc
memorandum as tequired by this section sh Al forfeit to the United States
the sum of $100 for each day of such default, Whoever willfully falsifies,
destroys, mutilates, or alters any suc h report, account, record, rate

charge, or memotandum or willfully files a false report, account, record,
rate. charge. or memorandum shall be guilty of a misdemeanor, and sub
ject upon conviction to a fine of not more than $1.000, or imprisonment
for not more than | year, or to both such fine and imprisonment

GENERAL INSTRUCTIONS

" The instructions in this Form shotld be carefully observed and each
quctlinn should be answered fully and accurately, except where other

NOTICE

APPLICABLE TO COMPANIES REPORTING TO TH
FEDERAL MARITIME COMMISSION

wise noted to the contrary, whether it has been answered in a previous
annual report of not. Except in cares where they are specifically author
ized. cancellations, arbitrary check marks, and the like, skould not be
used either as partial or as entivg answers to mguines If any inguiry,
based on & preceding inguiry in the present repott form, 18, because of the
answer rendered to such preceding inquiry, imapplicable to the person or
corporation in whose behalf the report is made, such notation as “'Net
apphcable: see page should be
used in answer thereto, giving precise referenceto the portion of the re-

_ . schedule (or line) pumber . .

port showing the facts which make the inquiry inapplicable. Where the
word “none’’ truly and completely states the fact, it should be given as
the answer to any particular inguiry or any particular portion of an in-
Guiry. Where dates are called for, the month and day should be stated as
well as the vear. Customary abbreviations may be used in stating dates

2 Every annual report should, in il paiiiculars, be complete in itself,
and references to the returns of former vears should not be made to take
the place ~f required enfries except as herein otherwise spevifically di-
rected or authonzod

VI it be necessary or desitable to insert additional tements, type-
writter: or other. in a report, they should be legibly made on durable pa-
per. and wherever practicable, on sheets not larger than . rage of the
Form. Inserted sheets should be securely attached, preferably at the in
ner margins; attachment by pins or clips is insufficient

4. All entries should be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis. fiems of
an unussual character should be indicated by appropriate symbol and foot-

note

5 Fach respondent should make its annual report to this Commission
in tniphcate, retamng one copy in s es for reference in case corre
spondence with regard to such report becomes necessary For this reason
three copies of the Form are seat to each coporation cong erned

6. Money items, except average, thronghow the annual seport form
should be shown in WHOLE DOLLARS adjusied to accord with foot
ings, Totais for amounts reported in subsidiary accounts mchuded i sup-
porting schedules must be in agreement with related primary accounts

e respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print-
ed anaual ceport to stockholders. See item 9, page |

8 Should there be doubt as to the reporting of any item or ifems or
patts thereof, or advice is desited relative Lo the preparation of this re
port, address an inquiry to the Rureau of Financial Analysis, Federal
Maritime Commisston for consideration and decrs o5

Waler Carnier Annual Report W




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not made of necessary substitutiouns of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

ESTIMATE OF REPORTING BURDEN

In otder to monitor carvier reporting burden and to satisfy GAO requirer.. ~ts pursuant to Section 409 of Public Law 93-153, it is requested that

you voluntarily furnish your best estimate of the number of hours required to complete this report

b making this estimate, please include the number of hours attributable to prey aring the report and for any special compilations contained in

this repor: that would not generally be mantained or used by management (or purposes other than reporting to this Commission

30

Total hours (Estimated)
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Answers to the questions asked should be made in full, without refer
ence to data returned on the corresponding page of previous reports. In
case any changes of the nature referred to under inquiry $ or 6 on this
page have taken place during the year covered by this report, they should
be explained in detail on page 61

L. Give in full the exact name of the respondent. Use the words " The
and “'Company'’ only when they are parts of the corporate name The
corporate name should be given uniform!y throughout the report, notably
on the cover, on the title page. and in the “Verification” (p. 62) If the
report 15 made by receivers, trustees, a committee of bondholders, or in
dividuals otherwise in possession of the property, state names and (scts
with precision

3. If incorporated under a special «
act.if under a general law give date of filing certificate of organtzation; if
a reorganization has been effected, gve date of reorgamization. If a re
ceivership or other trust, pive also date when such receivership or othes

harter, give date of passage of the

1. Exact name of vespondent making this report

R

2

. Common. carrier N-471 (ShB#)

3. Date of incorporation

December 3, 1945
4. Under laws of what Government, State
and all amendements thereof . effected duning the vear
State

or trustees of Geor q ia

5. If the respondent was formed as the result of a consolidation or merpe

N/A

N/A

State whether o1 not the respondent dunng the vear conducted any

response to inquicy No |, above if xo. gave full particulars

K Give name of operating company, if any

Stevens. Iawing Co., lnc,

3
9. Is an annual report made 1o stock holders (answer yves or no) .;,“.'.)‘

tached to this report.  [[] Two copies will be submitted

Merry Shipping Company,

ot Territory organized” If more than one

If previously effected show the year(«

t during the vear

6. If respondent was reorganized during the vear, give name of original corporation, an

part of ity busines

If reply 18 yes, check appropriate statement

101, IDENTITY OF RESPONDENT

possesnion began I a partnership, give date of formation and alto names
m fall of present partners
4. Give specific reference to Iaws of

each State or Territory
Include all grants of corpo

under

which organized. citing chapter and section
rate powers hy the Umited States, or by Canada or other foreign country
also, all amendments to charter

S Gave specihic reference to snecind or
consohdation or merger or combination of other form was effected. citing

Territory under the

genetal baws nnder which each

chapter and sechon. Specify Government. Siate, or
laws of which each company
into the

aleach

hoN the oCCas

consohidated or mereed or otherwive com

hined company was orgamzed. pve reference to the

charters

present
wnd to all amendments of them

whether by reason of

Citv oy ditte of

which vrpan

on fer the reorganization

foreclosure of mortgage or otherwise ., acvording to the fact

orgamzation of origina! corporation and refer to Liws under

12ed

Ine.

State whether respondent 18 4 common or contract carner and give 1CC Docket Number

name all. Give specific reference toeach charter e e

T the reportis) setting forth the de

tatls. If in bankruptey, give court of ju sdiction and dates of beginning of receiver<hip or trusteesnip and of ippointment of receivers

name all const;taent ar

I state the o wion for the reorganizattion

s under a name of names other than that shown in

No

having control of the respondent’s property at the close of the year

(7 IwWo copies are at

. Adate)

Water Carrier Annual Report W.{




Carner Imtials

MS Year 19 ,

NOTES AND REMARKS
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atier Lunals . MS

Yoar 19 /7

1 Cuve particulavs of the varwan ¢ sctor: end oficers of Ihe reapondent o the (lose of the

yesr

2 Stste m culumn fe)of Schedule No 107 and cotumn (d) of Schedule No 101 the sumiber of
voting shares of the resrondent other than doectors qualdy hares, that were herefically
owned. directly or imdyectly by each director of prmcipal general ~Foer af the clase of the year
Thir inclodes thares owned of record thares owned through W’ ding companses. trusts or pther
med wms . and charets owmed but held i the name s of drokers or other mominees Invert the word
None  where applicat

system unsdiction by departments. s« Tollows Fxecutive, Legai, Fiseal and Accounting. P
chavng. Opetating Lincluding heads of Construction. Mamtenance . Mechanical, and Transpoarts
tion departmente) and Trafic If there aré ididivare. trustees o commitiees, who are recogmized
at in the controlling management of the carrier of of some department of 11, give also their sames
and tithe s, and the focanon of thesr offices
41 the dutwes of 2n officer extend 10 more than one department, or i it dutes wre not in x

cordance with the customary acceprance of bt given title state the facts brefy in x nove attached
1o this page

1 oinschedule No b pve the ntle name  and sddress of the principal peneral officers having

102. DIRECTORS
s o iiiarbos ey AN g
! Numher of voting |
shaces octnally o«
Penehically owned

& S Ay
(",‘ : : 15

wte of heginming
of term

Date of e sprration
of term

i

Name of directon (Whce address

m

Hemarks
i

1w

DTS I
Yong
‘onges

es Isiand,
lsland,

c
»

S

pll stock is owned
by Stevens Towing
Lo, Lne,

4

. ' i | }
16, Give the names and titles of all

officers of the Board of Ditectors in control of the respondent at the close of the year
! [ y Tl o i M C > )
Charman of board _ \// i f' "“ .'}.'.) R Secretary (or clerk) of board _ f(l ‘ s ('. ,rj.:._ yLevens

17 Name the members of the executive committee of the Board of Directors of the respondent at the close of the vear (naming first the chair-

man}, and state hriefly the powers and duties of that committee

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Tithe of general oMicer [ partment or departments over (

b urradic

Name of person Ninher of voting

(e address
 hae ton 1 enercived holding office o shares
foce of year henehicially owned

) i« (]

GENERAL OFFICERS OF CORPORATION

G
]

President
Lot [reasurer |

Secretary

Yonges |sland, S5C

)/(_)”,JL.“) l 'tl(i”‘!d‘, 5(, I
Yonges Island, SC

1
Usual Stevens, Jr,l
Usual i, Steyens

Usual {Alice M.

30
15
None

1/2
stevens

+

GENERAL OFFICERS OF RECEIVER OR TRUSTEF

4
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Carrier Initials /12 Year 19/ 7

108, CORPORATE ( ONTROL OVER RESPONDENT
See Page 4 lor insicactions regarding forms of control

; A Yes
 over the respondent at the close of the year” o e

L. Did any corporation or corporations, transportation or other, hold contr
If control was so held, state: (a) The form of control, whether sole or joint s sk
(b) The name of the controlling corporation or corporztions Stevens Towing Lo., 1o

Mk

(c) The manner in which control was established . PUrchase and conso ] i (}«;) L i;(_)ﬁ

(e) Whether control was direct or indirect _ r" ! 'i‘_"(_}_

el AN o : i

(f) The name of inc intermediary thiough which control, if indirect, was estublished

Did any individual, association, or corporation ho'd control, as trustee, over the respondent at the close of the vear” nQ
’

) A

2

If control was so held, state: (a) The name of the trustee

N/A

(h) The name of the beneficiary or beneficiaries for whom the trust was maintained

(¢) The purpose of the trust __N/A

Water Carrier Annual Report W.1




Carner Imitials

109 VOTING POWERS AND ELECTIONS

1. State the par value of each thare of stock Common, § _Lg() per hice. first peeferred, § . . per share. second preferred. § . per share debenture

stock, S pershare
State whether or not each share of stock has the 7ight 1o one +ote . it ot gove (ull partculars in a frotnote Y];:; o

Are voting rights praortional to holdings_ Y26 1 w0t sate in a footnots the relation hetween holdings and corresponding voting rights

4 Are voting rights attached 1o any secunities other han stock” _ N If so. nume in a footnote each seconty . other than stock i which voting nghte are s

tached (as of the close of the vear), and siate in detail the relation hetween holdings ard corresponding voting rights, dtating wheth/r voting nghts are actual o con

tingerd. and if contingent, showing the contingrniy

A Has any class or issue of securities ans eges in the election of directors of managers. of in the determination of corporain action by any
method® ___8ar.. 1T so. descithe fy r 0 b osuch class or sucand give 1 statement shawing cleatly the character and extent of i "4 priy

leges

H Cave the date and state the purpose stockbold 1< proor 1o the actual filing of thit 1ot (2ven

ol The Vent

though such date be aftes the close
veur of the date of suck Gling o net, state as o the

T Suste the tetal voting power of all e

close of the vest

£ State the total numbet ¢ . d.oast Wi in answer ! Y Fagly i 1ose kholders
tock book or compifation of hist of steckholders of the

9 (ihve the names of the > . . W T e il iRk
respondent Of within | vear pr vnd the highest ting powers i the respondent. showing for each s address, the number of
vores which e would hasve ha then heen in order. and the classification of the number of votes to wiich he was entitled
with respect to secunties heid ommon stock, second prefeiicd siock. first preferred stock, and other securihes, stating
2 footnote the names of such fer held in trust. give (in a [ootnotel the parniculars of the trust If the stock book was pot
Closed or the list of stockholder ty helders as of the close of the vear

pzoremmre . ——
| ] NUMBER OF VOTES, CLASSIFIED WiTH RESPECT
TOSECURITIES ON WHICH BASED

STOOKS P M[ g
I PREFERRED (nher
i | e
power

i

wpondent




MS

Carrier Initials

other corporaton or other astociaton f any agreement o
et of gusienty or ssetythip in efect at the clove of the ve

ties prinopally and primanty Ladde

Names of al! pa

I SRS

NONE

on

* O oany
]

W OTALIGN B Dher Ash was

nce by
(

surety for the perform the respondent of any

for each such contract of guar
entered irvto and eapired du the

paArticH

NONE

11 the respondent way under onhigzium as guarantor o usrety for the performance by o

ndet

retvehip i effect

Vv 1l

110, GUARANTIES AND SURETYSHI

the Hed Tor hereundes
niticy doe s med oo the
tate of

y the vear wiare ¢
Thes

inter thas twe veurs after

. -

shova | 4 h e sve of ordinnry commercial paper matuning on demand of o

rentered mto

1At on e
and expired duting e

{ Sote (o pant contingent hablity

ey

o hidity

g

commercal paper matiring on
nor does it include ordinary

Phes ingunry o 1 cover the of o

hhigation as guarant W

hhigetion, she
of the

under

greement of rm W EW Veur date

ot the amde of andertaking ncourt proceedings

vear

§ foor baere
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Fot festructam,
SOUBs. i the |0l
sith thos,

(100 Cash

(i) tmprest funds
(i Specnl
Mirke
Trafthe

(105) Notes rece

(103

tuble s¢
(104) el Curoser

(1061 Affiliated

ompani
(1073 Accotints
(108) Claims reg

fotal

(19) Reser

(RRLN
(1) A
(11} Working ady

Subscribe

vrued i

(114} Prepayment

(115) Material and supplic

(116) Other

varrent a

(117 Defer

(122) Insurance funds

123 Sinking fund

(1) Other specia

(125) Specal deposits (p

A Howance for

oquity securtties
§3%) Cash value of hife

Fotal inve

IO Transpoitation

(150)) IO (esey

Peorecs

150 Acguesiti
(158) Improv
(159 Amaortiza
(1661 M

(161) Depre

(166  Lann

(1700 (Mher «

For

COmMpensating

N«

net unrealized |

prope

200, COMPARATIVE GENERAT BAT

Coneral My < st A
b i
b

v, entrs " ¢ 1

L CURRENT ASSEIS

L SPECLAL FUNDS

INVESTMENTS

f i
finve

frarketabic

SUFANCe

stment

INVCPROPERTY AND EQUIPMENT
nd 4

thon property (pp

DEFFERRED ASSETS

atinuea

ANCE SHEE T ASSET SID

wbotmy with the » HUng reqgurs
riths

13 prar

10,000
334,611
254,372

598,983

olumn (1) AN contes enties

L Y SR
Halsnve ot e wnring
of year 1)

XX XX
N XXX

144 410

162,924

J
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200, COMPARATIVE GENERAL BALANCE SHEET-—ASSET SIDE-~Continued

hew Ralence ot close of yenr
{s) i i

$

VI. DEFERRED DEBITS

SNR———

(171) Incompleted voyage expenses. S A AR ;
s

RE73) Dby deteriot Gebits o iiiimmsiiniosmmraimdon
(176) Accumulated deferred income tax charges (p. 17H) . -

Total deferred debits ...
VII. ORGANIZATION

e

(180) Organization expenses
FAXKAR

Vil. COMPANY SECURITIES
- LN XXXXREX
TRXXXER

XXYEXXX

(190) Reacquired and nominally issued long-term debt !
O 21) Reacquired and nominaily issued capital stock HAR N PSR S AR Rt
Y. 533, OB

FTOTAL ASSETS

{N'nlu ( 'nn‘i;v Annu‘nrirv'ae;;vi‘ Wl




Carrier initials

Yemr 1979

NOTES AND RIEMARKS
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Carrier Initials M5 Year 1°79

200. COMPARATIVE 7" NERAL BALANCE SHEET-—LIABILITY SIDE

For instructions covering this schedule, see the text pertaming to General Bal indicated. The entries in column () should be restated to conform with the account
& ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal g requirements followed in column (b) . All contra entries hereunder should he
ance sheet should be consistent with those in the supporiing schedules on the pages | indicated in parenthesis

Biin —— e
Balance at close Halance at beginning
Line Item of year of year

No (b) (©)

aF PR

IX CURRENT LIABILITIES $

52 (200) Notes payable (p. 27) SR AT
53 (201) Afhitated companies—Notes and accounts payable (p. 27) ¢ ¢ } B LTy G
54 (202) Accounts payable ; ; ; Ry 15
55 (203) Traffic and car-service balances—Cr A B ik IO LR S s
56 (204) Accrued interest

57 (205) Dividends payable

58 (206) Accrued taxes f ;
59 (207) Deferred income tax credits (P, 17B) ___
60 | (208) Accrued accounts payable

61 (209) Other current liabilities

62 Total current habilities
X. LONG-TERM DEBRT DUE WITH™ “NE YEAR

(210) Equipment obligations and other long-term debt due within one year ..
X1 LONG-TERM DEBT DUE AFTER ONE YEAR
Total issued |

|
|$ s

$ R

Held by or for
respondent

(211) Funded debt unmatured (pp. 28 and 29)
(212) Receivers' and trustees’ securities (pp. 28 and 29)
(212.5) Capitalized lease obligations
(213) Affiliated companies—Advances payable
(218) Discount on long-term debt
(219) Premium on long-term debt
Total long-term debt due after one year _
XII. RESERVES
(220) Maintenance reserves
(221) Insurance reserves
(22
(223) Amortization reserves—-Intangible assets
(229) Other reserves _

Total reserves

22) Pensien and welfare reserves

XL DE’ SRRED CREDITS
(230) Incompleted voyage revenues
(232) Other deferred credits

(233) Accumulated deferred income tax credits (P. 17B)

Totals deferred credits _ J

XIV. SHAREHOLDERS' EQUITY |

Capital stock Nonunally
Total issued

(240) Capital stock (p. 32)

50,000

?1

(241) Capital stock subscribed

|
i
!
I
| wsued securities |
+
|
T

(243) Discount and expense on capital stock

Total ¢ apital stock

(245) Proprietorial capital (p. 34)

i

|

Capital surplus

(250) Capital surplus (p. 15)
Premiums and assessments on capital stock

I 1 ‘
b ‘ A i 1 e
; Paid-in surplus A G A D e N M LA ON O D RIS 4.68 7.}}_1. o

Other capital surplus

Totai capital surplus

Compacative Geeneral Balance Sheet—fabehity side 18 continued on page 10

Water Carrier Annual Report W-1
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93
94

95

200, COMPARATIVE GENERAL BALANCE SHEET--1IARILITY SIDE —Conclnded

Halance at close | Balance at beginning
of year { of year
tb) |
, A B ()
1

|

- 1§ SRS, b 2 S RPRERATIIN

Retmned income ! |
!
{

(260)) Retained income— Appropriated

(280) Retained mcome Unappropriated (p. 15) ((](’, cumu lated def i £ i [ ) LB ]“ '8(’2) (81‘0 D9()3 )
Total retained income ({\(;(,'\Jnlu lated deficit ) (8 71‘,862) (8!{(‘)&353)—

Treasury Stock

(2K0-1) Less: Treasury stock

Fotal capital and surplus

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

NOTE --See page 10 for explanatory not 16 Y Livteara) avt of e

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an

important effect on the financl condition of the carner

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly see

124-A1 and under section 167 of the Internal Revenue ( ode because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation, The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction

in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amaortization or depreciation ps a canseqn-

ence of accelerated allowances in earlier years, In the event pravision kas been made in the accounts thr augh appropriations of income or otherwise
for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should he showsn, If the carrier has noth-
ing to report insert the waord “None
ember 31, 1949, under section 168 (formerly section 124-A)

Fstimated accwmulated net Federal income tax reduction re alized since e
of the Internal Revenue Code becanse of accelerated amortization of emergency fa ihities 1n excess of recorded depreciation’ N_QD;,;_ HRATG L
esulting from computing book depreciation under Commission rules and comput

SR 1 | 1 - ERUAEIN

Estimated accumulated soving in Federal income taxes

ing tax depreciation using the items hsted below
* Accelerated denreciation since December 31, 1953 under section 167 of the Internal Revenue Code

sGuideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21

under Class Life Svstem (Asset Depreciation Range) since December 31 1970, as proyided in the Revenue Act of 1971

sCundeline lives
December 31, 1961, because of the investment tax credit authorized in the

Fstimated nccumulated net income tax reduction utilized since

Reventiec Act of 1962, as amended

Amount of comulative dividends in arrears
i 1«1 AR

Amount of principal, interest or sinking fund provisions of long-term debt in default
None

144 nt tas Crednt Arryover atl yoar eng

None

Past servi penston costs detdrmined by actuarians at year end

Total pension costs for year
Nonhe

Nong

Naoarmal costs

Amaortization of
Fstimated amount of future earnmgs which can be realized before paying Fedetal income tuxes because of unused and avinlisble net oper
foss carryvover on January 1 of the vear following that for which the report is made P “Qlﬂ:
State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (1K

USC 610y YES NO) Pl

Eaplanatory Notes are condluded «

Wazer Carner Annual Report W
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[

COMPARATIVE BALANCE SHEET STATEME! T—~EXPANATORY NOTES—Concluded
Mark ctable Equity Securities - to be completed by companies with $10.0 million or more in Eross aperating reve
I. Changes in Valuation Accounts

[
Marke: | Dr (Cn

to Income

(Current year ) Current Portfolio i o

as of / / Noncurrent Portfolio i - | XX XXX
(Previous year) Current Portfolio ... il i | XXXXX
mof [ I neurrent Portfolio e b bl XX XXX

. Rross unrealized gains and losses pertaining to marketable oquity securities were as follovs

Gains
Current

Noncurrent

3. A net unrealizer gain (loss) of § on the sale of marketable equity securities was included in net income for
securities sold was based on the (method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior (ot
£ B I

marketable equity securities owned at balance sheet date shall be disclosed below

NOTE | - date = Balance sheet date of the current year unless specified as previous year

Watee Carrier Annual Report Wi

nues

Dy (Co)
to Storkholders Equity

|
|

? FRALG s e

—..\year). The cost of

heir filing, applicable to
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NOTES AND REMARKS
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300, INCOMF ACCOUNT

YZar in accord
ance with the rules prescribed in the Uniform System of Accounts. All

1. Give the Income Account of the respondent for the I

!

contza entries hereunder should be indicated in parenthesis ’
|

2. Line S includes only dividends from investments accounted for un
der the cost method. Line 11 includes only dividends accounted for under

Htem

(a)
ORDINARY ITEMS
Water-Line Operating Income
(300)
(400)

Water-line operating revenues (p. 36)
Water-line operating expenses (p. 370r 39)
Net revenue from water-line operations
OTHER INCOME

Income from noncarrier operations __

(502)
(501)
(504)
(505)

Dividend income (from investments under cost only) __.
Intervst income __ B

Income from sinking and other special funds __

{506)
(507)
(508)

Release of premium on long-term debt .
Miscellaneous income __.
Profits from sale or disposiiion of property (p. 41)
Dividend income (from investments under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affiliated companies. (lines 11
Fotal other incoine

Total income (lines 3, 14)

(523)
(524)
(525)
(526)
(527)

Expenses of noncarrier operations
Uncollectible accounts
Losses from sale or disposition of property __
Maintenance of investment organizalios
Miscellancous income charges.
Total income deductions
Ordinary income before fixed charges (lines 15, 21).
FIXED CHARGE!

(52K)
(529)
(530)

Interest op funded debt
Interest on unfunded debt _

Amortization of discount on long-term debt

Fotal fixed charges

(531) Unusual or infrequent items - Credit (Debit)

Income (loss from

PROVISION FOR INCOME TAXES

Income taxes on income from continuing operations

Provision for deferred taes

Income (loss) from continuing operations

DISCONTINUED OPERATIONS

Income (oss) from operations of discontinued segments®

Gaan (loss) frome Dsposal of discontinued segments®

ol income Uoss) from discontinued cparations

Income (loss) before extraordinary items

(570) Extraordinary items - Net Credit (Debin) (p 41)

(590)
(591)

Income taxes an extraordinary items Debit (Credit) {p

Provision for deferred taxes « Extraoedinary items

Fotal extrrordivary items - Credit (Debit)

Cumulative effect of changes in accounting principles®
Total extraordinary items and accounting changes
Net

*See footnote on page 12

income (lines

A5, 41)

| method

and 12)

MISCELLANEOUS DEDUCTIONS FROM MCOME

conanuing operations before income

EXTRAORDINARY 1TEMS AND ACCOUNTING CHANGES

41)

‘FOR THE YFAR

the equity method, Line 12 includes the uadistributed earnings fram (p.
vestments accounted for under the equity method . Line 13 represents the
carnings (losses) of investee companies accounted for under the equity

Amoant for preceding
yeal

Amonnt Tor current yeut

iny

$

ak . 1,226,057
BT,166,4569 B 1,577,853
29,322 7351,796)

- -

ARXXXKKXX
KXXKKKXXX

(27.501) 8 (351,824)

7,646 § 6,082
¥ o)
(35,147)¢ (357,906)

4

taxes

0
4

(35.147) 8 357,906).

T

g

(357,906

Water Carrier Apaual Report W-|




Carrier Initialy  M© Year 19 /5

INCOME ACCOUNT FOR THE YEAR—Cencinded

* Less applicable income taxes of
e
$3  Income (loss) from operations of discontinued segments o oo s stind o --i-«—-!“-.(-)}--,-l:--m»:a_-
536 Gain (loss) from disposal of discontinued segments G N s A G RSO IR . |3 | » | G000 LA

592 Cumuvlative effect of changes in accounting principles o R - MG 7oV, | ek
EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning iems of income for the current
year. The explanation of items included in accounts $70, “E rtraardinary items’; and 590, “Federal income tazes on extraordinary items’” are
to be disclosed in Schedule 196, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit
Flow-through - SRR 1 T SR B AR N/A

H flow-through method elected, indicate net decrease (or increase) in 1ax accrual because of investment tax

credit 5 _.).q..u,.'],(.’_..,_ -

If deferral method was elected, indicate amount of investrent tax ¢redi' utilized as a reduction of 1ax N A

hatiihty for current year »—0'“

Deduct amount of corrent year's investment tax credit applied to reduction of tax linbility but deferred for

None
accounting purposes s

‘None

Balance of currem year's investment tax credit used to reduce current year's tax accural

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
None

N(_mQ
None

year's tax accrual
Towl decrease in current year's tax accrual resulting (rom use of investment tax credity

Show the amount of investment tax credit carryover al year end .

Water Carrier Annial Report W. |
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Schedule 205.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Us

YINE the (nllnwmg noies as a gudehine. show the requirements of compensating balances and shorterm Borrowing arrangements f vz rating

revenues are $10 mulion or more Footnote disclosare 15 required even though the arrangement 18 not reduced (o writing N/A

b Disclose ¢ impensanng balances not legally restricted. lines of credit used and unus IVETARE anterest rate ol shortterm horrowings
outstanding at balance sheet date. maximum amount of outstanding Borrow ings luring the perd and the weighted average rate of those
borrowings

2. Time deposits and certiticates of de it consttuting compensating halances not legally

L ¢ ompensatng halance arrangements need only be discliosed for the st sl year

4 ( ompensating balances under an agreement which legally resteicts the use of such tunds and Y suppart for short-term
barcowing arrangements, shauld be included in Schedule 206, account 102, Specisl cash deposits

o J0 ompensating balances under an agreement which legally restricts the use of such tunds and s hich constingts support tor long ll"-‘"l
borrowing arrangements and are reported rn account 125, Special deposits, should alse be separately disclosed below

6 Compensating balance arrangements are sutficiently miaterial 1o QL wlosure an tootnotes when th IRErCRals f weten and oral
agreement balances amount to |8 pereent or more of hgusd assers nt \ tances, restricted and unrestrwcted plus marketahle securities)
7. When a carrier 18 fi08 in con phiance with a compensating balar mient thit tagt showu bl ¢ d J oadong with stared and possible

sarichions whenever such possible sanctions may be immedinte (nor i dig b e

Water Carner Annual Report Wi




Schedule 103.—SPECIAL DEPOSITS

For other than compensating baiances, state separaiely each em of $10.000 o0 more refllected in accoum 102, Special deposits. at the close of the
year. lemy of less than $10.000 may be combined 1n 2 single entry and desceibed as "Minor J12ms less than $10,900 7 For compensating balances,
State separstely the 1ozl amounts beld on behall of respondent and held on behalf of others

Halance at close

ol year
()

Interest special deposis

None

Dividend special deposits

None

Miscellaneous sprcial deposits

None

Cempensating balances legally restricted
Held on behall of respondeni

Held on behalf of others

None

Water Carrier Annual Report Wel
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214 NOTES RECEIVARLY
th L For debtors whose balances were ¢ all S than S10.000, a4 un

1. Give particul of the vanous debtors and the character of
i each less than

transachions involved im accounts No 104, "Notes receivable . and 1i¥ e made under a caption "Munor acgounts

.\ﬂy!;“”.;\,.,,.r”.,(.‘ nd accounts receivable S0
5

Lkt every ttem in cess of S10.000C and state 118 date of 4 4 State totals separately for each account

date of maturity
Vv i s v e
Date of Halance at close
matarity of venr
) #)

10,000

SPECIAL DEPOSNITS

Ciive particuine L ) ne [ i ’ ( ! v le than S50 000

wmounting 1o $50.000 o ' ) nt N \ P o v deposis consisted of anvthing other than cash, give full

Hems of fess than SSO 000G ma ombinec

of the deposit Amount at close
of year

FOTAL

r Carrer Annual Report W-
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216, INSURANCE, SINKING, AND OTHFER SPECIAL FUNDS

b Give the particitars called for 2tk mepect o funds mcluded m sccounts Nos 127 fnaur the sane as those stated in codumny () and (), respectively i the general balance sheet uste
ce funds ' 101 Kinlung funds  and 174 Onher special funds ment full expla nof the diferences should b made be fasunate
2 In the second wrtion of The whedule o the sartculars of the weversl funds o the ame £ ntries i oo g1 shoniid e the sume of correspombing entre s i columnn (d) and (€], less
mes and in the came ceder at i ihe furst e tion A n 11 and the sum of entret in colnmns (A1 (1, and 11) Should equal those n
U oIn colamn (8 poe the name by which the Tund i designated m the respondent « records the olpm
Kind of fund, wch s snking savings oiperal, msurance. pentun, and relel  the tate of crterest 4 yaver F Wt h LG SECUtIDes i e verss thall he treated as withdrawals from
0f any ). and the date of maturity
A Insert tovals separstely for each account 1 any

« mdd o 1o the Tund in column (e

b teodals o coit sd (g are ot

i—nTﬁ-n-»

Line ' Account No
Ne |
Tl

Halasce at hegirening

trustee of depositary
of veur - Rook value

None

ASSETS IN FINIS AT CLOSE OF YEAR

SECURTTIES ISSHED OR ASSUMED OTHER SEOCURITIFS AND
B RESPONDENTY INVESTED ASSETS

I

ook value Haok valoe

Water Carner Annual Report W.|
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GENFRAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

I Schedules 237 and Ji8 shouk! gove periiculars of stocks, bonds, othee secured obligations, unsecured notes, and investment advances of
affitiated and noraffiliated companies held by resnondent at close of vear specifically as investments including ehligaions of the United States,
of a State of lozal government, or of an individual, so held; investments made, disposed of . or written down during the vear: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of afiliated companies, see the
rules governing account No. 130, “Investments in affiliated companies,” in the Uniform System of Accounts

2. These investments should be subdivided to show the par valie pledged, unpledged. and held in fund accounis Under “pledged  include
the par value of securities recorded in accounts Nos. 130, “Investments in affiliated companies.” and 111, "Other investments.’  which are
deposited w'th some pledgee or other trustee. or held subject to the lien of a chatte! mortgage, or subject to any other restriction or ¢ondition
which makes them unavailable for general corporate purposes. “Unpledged’’ should include all securities held by or for the respondent free
from any hen or restriction, recorded in the accounts mentioned above. Under 'In sinking, insurance, and other special funds’' include the par
value of securities recorded in accounts Nos 122, “Insurasce funds''; 123, “Sinking funds' . and 124, " Other special funds

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carners—active
(2) Carniers—~inactive
() Noncarriers—active
(4) Noncarriers- ~inactive
(B) Bonds Gincluding U S. Government Bonds)
() Onther secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of class:zs (B), (C), (D), and (E) should be the same as that provided 1or class (A)
S The kinds of indusiry represented by respondent’s investments in the securities of other compames shosid be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

{ Agriculture, forestry, and fisheries
i Mining
Construction
Y Manufacturing
Vv Wholesale and retail trade
Vi Finance, insurance, and real estate
Vil Transportation, communications, and other public utilities

Vil Services

IX Government

X All other

6. By carriers, as the tevmn 15 here used, 1s meant companies owning or operating steam radways, facihties suxihary thereto such as hridges
ferries, union depats. and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars express service and facihties, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment. pipe lines (other than those for transportation of
waler), and other instrumentahities devoted to the tzansportation of persons or property for hire
meant to be included

7. Noncarrier companies should, f

Telegraph and telephone companies are not

or the purposes of these schedules include telephone companies. telegraph compantes mining vompa
nies, manufacturing companies, hotel companies, etc. Purely “"holding companies’” are 'to be classed as noncarrier companies, even though the
securities held by such companmies are largely or entirely those issued or assumed by carriers

B By an active corporation i1s meant one which maintains an organization for operating property or administe ring its inancial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corpsiation, and which neither operates property nor administers
its financial affairs; if it mantains an orgamization it does so only for the purpose of complying with legal requirements and marmntamning title to
property or franchises

Water Carrier Annual Report W1
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Cave particutnrs of mvesiments in socks. bondy other secured obligations, uesecured mres
ind invesiment advances of companses s®liated with respondent n
Inciurnnce fumde *; 121, “Sinking funds 124 Investments
sfliated companiey
Entries i this s hedule shauld e made in accordance with the definitions and Seneral instruc
Hons gven on page 15 asad ying the investments by mesns of feviers, fgures, asd symbody in
columny (a), (b)and ic}

Indicate by mesns of sn arbutrary mark in column () the obligation m suppors of which any

wichaded n accounts Nos
Othet special lurds . and 130

Name of niumg compans and descriprion of secunty
held. #10 ben reference o uny

d

5
é
25
3
2

<
>

217, INVESTMENTS IN AFFILIATED COMPANIES

security it pledped. morigaged, or otherwise sncumbered . mving names s other mporiant per
tculars of cuch obligations o (ootmoies

Ciwe totals for each class and Sor each subclass. and o grand total for zach scoum

Ftrses in column &1 should show date of matunty of bo=ls and othes evvieaces of indetvted
nesy bn case obbigations of the same desgnation mature ‘enially, the date n columu o' may he
reported as Senally 19 w0 19 ____ " In evaking entr ey m this column, ablveyiations m com
o use i standard Anancial publi sthans 5. S yied where nocessary oo account of hmited
wace

IAVESTMENTS AT CLIME OF YEAR

PAR VALY OF AMOUNT HELD AT CLOSE OF YEAR
dhdbnasiisabloncitm it s nesbech beckos o B st 58
In unking i
mrance wd cdher
wesul fumd
\
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217 INVESTMENTS IN AFFILIATED COMPANIES—Concluded

¥ any of the companses mncluded m they whedobe are controfied by respondent the percent of imvesiment made dunng the year differs from the hook value reported m codumn (1 eaplam the
contro! shoukd he prven m column 1 In case any company hsted 15 controtied other than through matter i a footnote By Ccont T i mean: the conuider viuw gaven minus sccrued mierest o divy
nctisa) ownership of sesurites, gve particulers in @ footaole In cases of Jownd control. give names Sencts inctuded INCrein 11 INe COmSINTRTHM Mven v r6eiived foi sin S MVEstments was shes than
of othes parties and particuins of contro oh descnibe (he transacten in a fonsacte Tdentdy ol entties n inl whach tepresent a
For nonper wock, thow the sumher of shares n heu of the 0, g (A ) o 18 the book value of vecurnities Ny sumbal and prve full esplanatun s (ootnote in each
ki and imi
In reporting sdvances, columns (1 (g) (k)
vances are pledped . give particulars w a footnote  Particular
ar written down duting the year should he grven m columns 7k
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ey onenry
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i Carrier Initials o Year 1979

SCHEDULE 220, -~ ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

1. 1y column (a) are listed the particulars which most often cause a dif- 4 The total of net credus (charges) for the current year in column i)
ferent al between taxable income and pretax accounting income. Other | should agree with the contra charges (credits) to account $31, Provision
particulars which cause such a differential should be listed under the cap- | for deferred taxes, and account 591, Provision for deferred taxes-ex-
fon “Oher™, including State and other taxes deferred if computed sepa- | traordinary and prior period wiems, for the current year
rately. Minor items each less than $100.000 may be combined in a single S Indicate in column (d) any adjustments as appropriate, including
entry under "' Other ™’ adjustments to eliminate or reinstate deferred 1an effects (credits or deb

2. Indicate in column (b) the beginning of the year balance of accumu- | i15) due to applying or recognizing a loss carryforward or a loss carry-
iated deferred tax credits (debits) applicable to each particular in column | back
(a) 6. Indicate in column (e} the cumulative total of columas (b, (¢) and

3. Indicate in column (¢) the net change in accounts 117, 176, 207 and | (d). The total of column (¢) must agree with the balances in agcounts 117,
233 for the nei tax effect of timing difference originating and reversing in | 176, 207 and 213

the current accounting period

Fad of
Year

Beginnmng Net Credits
of Year (Charges) for

Particulars Halance I Current Year Adjustments Balsnce
wriculs
(d) e}
UGS, . [BRHANOR %, B
RS
|
USROS B0 | Al

Accelerated amortization of facilities Sec. 168 LR C. __ LNone, IREGEIATRUAIA S PSR TA R _.‘._A..+A-_..Ngnu,._~ RS
1, (13 - HIBEAGE SRRSOl Wbl . L R

{

SIS SEENURUIRE——

(a) c)

~

Accelerated depreciation, Sec. 167 1R C.: Guideline lives

pursuant to Rev. Proc 6221 i None

F A ST S O

Other (Specify)

|

|
!
:

None

IBVERRMSH DNK SRR ool L e i None.
TOTALS L. _None

B s e o S
s 1

Notes and Remarks
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218 OTHER INVESTMENTS
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Cacrier Initials M5 Year 19 /9

6 For noapar stock . show the mumber of shares in lew of the par value in columns el (). (1)
h), (1), end (1}

1. In reporting sdvances, columas (e). (), (g), (h), and (1) should be left Bank M any sdvances |
n;pkdnn pye particulars in g lootnote |

Particulars of investments made d:spoted of or writien down during the year should be iy I

i

218, OTHER I{VESTMENTS—Concluded

enm cotumns ()16 (n) nchusve I 1 of any mvesiment made during the year diflers from
the book value reported m column (k) explam the matter m a looinote Ay “cont 1 meant the
consideration piven menus accrved mterest or divadends inciuded theren I the conuderatbon
given o recerved for such mvestments was other than cash, descnibe the trantaction m 2 font
aote idennly sil entries 1 golumn im) which represent & reducton m the hook value of scurities
by symbol and pve (ol explanation m a fovtnote m each case

INVESTMENT AT

CLOSE OF YEAR INVESTMENTS MADE DURING YEAR

P_.TM.‘
i i
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41
44
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&
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INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR
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Carner Initials M5 Year 19 /4

131, SECURITTES, ADVANCES, ANTI OTHER INTANGINGES OWNED OR ('()V'!'R(?I.Ll-lﬂ THRGUGH
NONREPORTING CARRIER AND NONCARRIFR SUBSIDIARIES

LHve partsculars of wivestments represenied by secanites and wdyvances
o asumed by respondent) st of piher

4 By repondent hronsgh any sabsidinry whneh does et repet 1o the o
ISAons of Pary L or Part 11 of ihe Intersivie Commerce Act without regard Ie
whether the company « ng the ¢
This seheduie showid ine lude 201 4

nchudig securiies | gy owned or controlled By noareparting companies shown in schedules IMA. 1048 ind 217
etanghle property . wdres 1) B o we'l as these owined or comtrotied by any ofher organization or indivadgal whore acton ressond
el i enabind to determine

Iavestments Treasury obligaians may be combined in & ungle tem

“tsen or the obigyr . 1 controlied by the +

TS Open BCCount aivances and

2oz s e

i S Vg

INVESTMINTS AT LAY OF Y3 AR { IATSTMINTS MAle DURING Yh AR

T
Name of ungmp company wnd st
mvestment m made 1| 41 o sarme

vde

None
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Carner Imitials M5 Year 19 /Y

11 SECURIYIES  ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES — Conclugen

st o < s e g g S—— — - e L SR T 1 U BB, e |

INVESTVE VTS DESIORE D (F O WRITTEN DOWS I RINC YFAR

- - 1 vames of + » onnes tion sl things owned or controfied theeuph them

Pur value

None
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Corner Initials M5 Year 19, 4

222. PROPERTY AND EQUIPMENT

Cave particulers of halances ot the hegimning st close of the year and of sl changes during the | 1n Section A, Account No 149, “Construction wirk i progress,” should be whdivided ot s
YEr< wn the hook cont ard deprecistson renerve fon property and equipment The haiances by pry |
MAry scrounts should he cipted w codumne /™1 1) (81 o 1) and af' changes made doring the | In Section B, Acessssl 0 TR Improvements on lased property,’ shomisd fw sobubisnded 8¢
NoUM T wnaly red i columns (c)to (e ) and (hito st i lusive appicatle sccording to the account mumiers 14) to 145 and subaccount detters (a) 16 1d), 2
entries made i column (c)of thiy schedule thould he as Tollows Under section A, Orened shown i Sectior A owned property

Operty.  there shouid b reported the amounts which represent the cott 1o The reporting carmier Aotk the deburs and credins apchcatle (o the bk cont sad the deprecintion reserve (or property
o consteucting o SCQANRE DIMPOrTATIon Propetty and equipment Sunng the veat sl of making | smvaived i each trantler sdusiment of Clearance hetween Ianporsion progerty and equip
Mdihons thereto and mpraverments (hereon. o well as the cost during the yesr of making sddi. | ment sccounts should he inciuded w the columns devignated Translers dooing yesr Alvo the
1hons and improvements i phy sl property owned by the carmer and used (or transportstion twaneler of pruw year's debars or credits rom mvesiment i anaporialion propeity snd eguip
PUrposes ot or helore, the begroming of the yent under wotion B Legsed property.  there MENE 10 OPEIBtmg eAprnees of siher acoounts. of vice veran, shoudd e mcladed i the olumns
should be reported the amounts which reprecent ihe « pat 16 the e porting carrer durmg e year of devgnared Translers donng year  Imporiant sdjustment deims thould be fully esplained snd

s able by account numbers 14110 18R and by subeccount letters (3) 10 (4}

sdditns and improvements 1o transporiaiion progerty ased (rom oihers ander long term con

sations ~f the Interstate Commerce Commntion 't authority lor scquisiions thould he given m
BTN, in Cases where such cott i not chargeatie 1o the ow ning company (

il fate

804 N T T T ot - . . T RSB E I YRR AV I e LS uav’wmm!l‘j

BOON COSY

Ax ¢ onrmt Rabamce o hepromsng . Retiwement during ! Ralance 31 Clase of

f e n yeu vtw

i ' P : tei '

A OWNED PROPERTY
(140) TRANSPORTATION PROPERTY
Floating equipment
(141) Line equipment

(a) Sell-propeiled cargo or passenger

carrying vessels (hy individual units)

(h) Towbaoats 7.l10: '9/ 4
1¢) Cargo barges
{d) Other
Harbor equipment
(a) Ferryboats
(h) Motor launches and transfer boats
(¢) Barges. ighters, car and other Noats
(d) Tughouts
(14%) Miscellaneous loating equipment
Terminal property and equipment
(144) Buildings and other stru_ures

| (a) General office, sbap and garage
(h) Cargo handling (acdities, starage ware
houses and special service structures
fe) Other port service structures
(d) Other structures not used directly
waterline transportation
Office and other terminal equipment
(a) General office. shop and garage
(b) Terminal equipment for cargo handling,
warchouses and special services
(¢} Other port services equipment
(dj Other equpment not used directly in
wderline transportation

| (146) Motor and other highway equiph.ent

FRRSTISIO, l—

O

Water Carrier Annual Report Wl
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222, PROPERTY AND EQUIPMENT L ontinwed

TR, Py S AT

RETINE MENTS

DEPRFCIATION REARRYY

Net gain fox loand

4 . . Ralance ¥t clone of yeur 5 i
Ralance 1t hepaney o - L ¥ v me .
vea e e

420,188

Water Carrier Annual Report Wi
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222. PROPERTY AND EQUIPMENT —Continued

ROOK COST i

i A
Yigmfers duncy Ralance p1 (love
{ wepr

Add ot en dyring | Rerwrmenty durng I
yer vew !

)

A. OWNED PROPERTY —Continued

Land and land rights
(147) Land ____ i Rl
fa) General office, shop and garage
(b) Cargo handling, warehouses and special
service .
{c) Other port service
(d} Other land not used directly in water-line
transportation
(148) Public improvements
(a) Related to water-line transportation
(b) Not directly related to water-line transpor
tation

(149) Construction work in progress

GRAND TOTAL OWNED PROPERTY | '/‘{J/‘Q())

683,228

B. LEASED PROPERTY

Improvements on leased property

[—

GRAND TOTAL LEASED PROPERTY

:

Water Carrier Annual Report W)
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| SO — o

Aslance 3t heg-aming
{ vobr
"

I PROPERTY AND EQUIPMEINT - Concluded

DEPRFCIATION RESERVE

Additusne during vear Retiorment doring Ralance at close Salvage  nchuling
Vet of yea T anCe

Y “ It

WNet garn Lo bevent

m

YA A
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('nmlph e thes schedule

need not be included ¢ ontingent rentals,

As used o sehedules 28
mnomic Hife of the proper
the property at (he

the property and 1he

siky of (8 carry GPCTALINE revenues s
f excevds ing percent of operating e
Otherwise, show tori! rental ¢ wpense fredug s e TIC N
for which an income statement is pr

esented. Rental payments under short-term |ases for a month ar less which are not expected to be renewed

Schedule 250.—RENTAL EXVENSE OF i ESSEF

{
mthion or more and (b i gross rental expense 1 the most recent Hiscall
VUL I

:
fudced by rentals from syl s crnpainto th £ wtion of resulis ol aperations for cach periond

such as those based on usage or sales, shall be reported separately from the basic or minimum rentals

Current Year Poor Year

i
which, during the noncancellable Jeunse (a) covers 757 ar more of the

I the tair market value (which ¢ represented by his investments) of

els invested subject only to limited nthe realization of the residual interest in

Water Carrier Annual Report W-I
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Complere this sehed

PRCCCUS one percent

Show the nonmmun

Owath disclosure of the
three tive v PEims
CRISTNE nong

ane that has an g

CONNNEYnLy

|

| Next yeas
In 2 years
L} years
4 years

5 years

Subsequent

snly o ()

Weraling

V4

ot

nut

rental commitments

sived Fil

N/A

i

iy

Schedule 251 —~MINIMUM KENTAL COMMITMENTS

P resenues

und

moncapitalized |
famngie amow

Unt

shuet presented, 1 the aggregote
thi each of the next
be recerved Tram
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Carrier m- it M5

Schedule 252.—LEASE DISCLOSURE

Complete ihis schedule only if carrier operating revenues are 310 niallion or more .
late in general terms: (a) the basis for calculating rental payments of dependent upon factors other than the lapse of time. (b) existence :(v:“
*’ of renewal or purchase opuions, escaianion ciauses. e1c . (¢} the nature and amount of retated guaraniees made or obligations anum’cd. 4
restrictions on paying dividends, incurring additional debt, further leasing, ¢ic . and, fe) any athet information necessary to assess the effect o
lease commitments upon the financial position, results of operations. and changes o Tinancial position of the lessee

Water Carrier Annual Report W




Carrcr tniials Year 19 79

Schedule 253, ~LEASE COMMITMENTS~PRESENT VALUE

Complete this schedule only if (a) carrier aperating revenues dre MO miition or more and (b} if the present value of the minimum lease
Commitments are moce than five percent of the sum of the longterm debt stackholders equity and the present vatue of the minimum lease
Commtments, or o the wapact on aet income (as computed in schedule 254, Income invpact —Lessee) is three percent or more of the average net
fmcome for the mast recent three 1S

Show all non pitalized finan o leases e T v e of 1 Mminimo f¢ ommitments i the aggregate and by major categories of
propertics. Preesent values shatl WNTINg 1 ' { ) rer subtragung, of practucable, esumated, or actual amounts, f
any. apphicable 1o b Insucani naintenar ) ing ¢xg trate imphicit in the terms of each lease at the time ol
cnicring mio

Show eith o g ' \ 0 iovith ) ' i nterest rates tor all lease commitments

Weighted average

Curtent Year I Prioe Year

%

Water Carrier anrusl Report W
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—— 4 —— < o———

Schedule 254, —INCOME '"MPAUT—LESSEE

Complete this schedule only i carricr operating revenues are $10 mithion or more
' the impact on net income is less thaa three percent of the aversge net income for the fost recent three years, a stalement (o this effect will
fice 1o complete this schedole Otherwise show the impact on et incaome for cach ;uw-d for which an income statement is ptrscnltd if all
"(N’!Cﬂpﬂk'lu'd financing leases were « apitalized relaced assets were anrortized on a straight - hing basis and interest cost was accrued on the basis of
the outstanding fease hiability The amounts of amortization and interest cost shall be separately wlentilied
In calculating average net income, loss-years should be exc fuded. I lonses were incurced in each of the most eecent three years, the average loss
shall be used for purposes of this test

Line
N(I

; Current Year Povor Year
|
!

(h) ! (¢)

|
i Ao, wation of lease rights N/A
I Imerest

Rent expense

fngcome tax

| Impagt (reduc

Water Carrier Annual Report W+l
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NOTES ANXD REMARKS
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L anser Ingtisis 04

6. ACQUISITION ATVIUSTMENT

Give particulars of all changes included in account No. 151, ™ Ac quisi

ton adjustment.”’ during the year and citation of the Interstate Com
merce Commission's authority therefor

In column ih) show the account number (o which the entries in column
(clwere crediied and the ac count number 10 which the entnies in column
fd)were charged If more than one contra account is involved in an item
the amount applicablie 1o each account and total for the item should be

None

hown

Items amounting to less than $80.000 for class A carnere by water or
poe

1 than $10.000 for class B cartiers by water may be combined in a sin
gle entry designated '"Minor items

mn rumber each less than
S50 0600 o S10 000

as may be appropriate 1o ihe class of carrie:

Credits Zuring
the vear

Water Carrer Annual Report W. |




Caurrier fmitials | Year 19 ]9

Cive particulars of all investments of the respondent in physical property other |
than its waterway hines and other than property used in auxilisry (or “outside !
operations collateral to its waterway operations. Thix schedule should include all
such direct investments in physical property as are includible in account No 160
"Noncarrier physical property.’’ in the Uniform System of Accoums. The drscrip
ton of the property in column (s) should give the location and other wentification of
it with a reasonable degree of particulanty

Fach em amounting to $10.000 or more should be atated, nems less than $10.000
may be combined in a single entry designated "Minor tems, each less than $10.000

I any of the property herein provided for was acquired in consideration of

Mame and description of physical property held st chose
of yeur as an mvesiment

1. Give particulars of the varim reditors and the character of the transactions
involved in sccounts Nos. 200, “"Notes payable and 201, " Affihated companies
Notes and accouns payahle

2 Liscevery tem in excess of $10.000 and state 15 date of issve, date of matur

ty, and rate of interest
1. For creduors whose balances were severally less than $10. 000, 5 single entry

MName ¢

27, INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

Total

288 NOTES PAYABL}

stocks, or of bonds or other evidences of debi, or in exchange (or other property
enter 1o column (¢ ) only the actual cash or money pasd, and in 3 note attached to ths
sheet describe fuliy the consideration sctually pven

In column (e) gve an analysis of the amounts included (in respect of the proper
tes tn thas schedule) in the item shown on the Halance Sheet as of the close of the
year against account No 161 Deprecianon reserve —Noncarnier physical proper
ty

I any property of the character proveded for i this schedule . amiuunting 1o 350
000 or more, was disposed of during the year, gve particulars m a lootnote

T
L Actual money cost
to resposdent £ Book cot at close Depreciuion acormed

diflecent than o veur 1o chone of yvewr

P

i

may be made under a caption "Minor accounts, each less than $10.060
4 Ewmtrcs in cotumns (g) and (h) should include intere st accrued and interest paid
on notes payvable retired duning the vear. even though no protion of the ssue 12

mained outstanding at the close of 1he year

S State totals separately for each uccount

< areerd

{nterest paid
Buring yesr

h)

None

Wides Carnver Annual Report W. |
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261. FUNDED DEET AND RECEIVERS' AND TRUSTEES' SFCURITIES

1. Give particutars of the various unmatured bonds and other evidences of fund
ed debt of the respondent (except equipment obligations, for which see schedule b
No. 263, p. 30), which were in existence st the close of the vew Entries in this | :‘
schedule should be confined 10 those includible in accounts Nos. 711, “"Funded deht ?
unmatured,” and 212, *'Receivers' and trustees’ securities how & totsl for each subkeading
L Incolumn (n) show the nsme of each bond or other obligation as it 1< designat In case obfigation
ed i the records of the respondent, classifying each obligution under the
ate following subbeading #s they are defined

e

Recepts Outsinndieg for Funded Dett*
Fauipment Obligatiens (detasls on p WO

Receivers and Trustees” Securiies

of the same desigration mature serially or iherw e 5t var
appropri Wous dates, enter in column () the latext date of maturity and explain the matier i &
in the Uniform System of Accounts {ootnote

4. Column (d) calls for the par value of the amount of debt authorized 16 he in
Morigage Ronds | curred, a8 determined by the final authority whose svent s necessary 1o the legal
Collateral Trust Bends

!

2 I vahdity of the ssue [0 case such final authority 18 some public oficer o bhoard
3. Income Bonds

El

at

tach a footnote showing such officer or board and the date when assent wat mven

Miscellaneous Okigation Maturing Mors Than Ome Year Alter Dateo! 1s In all caves where any senes. wherher actual of merely nomingl were inade during
{2 4 b B

TOTALFAR S ALLY SOMINALLY ISSLED aSvh OISRl LY
INTSTANDINGC AT IR (F YT 40

e

Name amd cAararter of rbbgarmon

¥

Pedpe

GRAND TOTAL |

" 4

Water Carrier Annual Report W.




Carrier Initiale M5

Year 19 79

the year, state on page 11 the pruposes for which such issues were authorized. s
expressed in the resolution of the final authority passing on the matter

5. Entries in columa (e) should include funded debt nominally issued. nominally
outstanding, and a tually outstanding

6. Entties in columns (1), (g) and (h) should be approoriately footnoted to show
(1) Totah par value nominally but not actually nsued, and (2) Total par value rea
Guired after actual issue and held alive at close of year

7. Entnies should conform to thedefinitions of ““nominally issued,’” “actually it
sued."" etc , as given in the fifth paragraph of instructions on page 12

B I the ems of interest accrued during the year as entered ‘n columns (1) and
(m) do not aggregate the total accrual [or the yew on any security, explain the dis

I v s movigons
L. bbb
Totdd par vadue acrumlly Rate oo
outsianding ¥ close | com e
o yeur ’

(harged 10

e

None

261. FUNDED DEBRT AND RECEIVERS' AND TRUSTEES' SECURITIES - Concluded

AMOEUNT OF INTYREST
8 |

crepancy. Entries in these columns should include interest accrued on funded detu
teacquired of retired during the year although no portion of the mspe 1 a¢ tually out
standing at the close of the year

9 In determimng the eatries (or column (a1, do not treat any interesi as pad un
fe s the halility of the respondent in respect to it is extinguished  Deposits of cash
with hanks and other fiscal agents foe the pavment of interest coupons should not he
reported as payments of such iterest untl actually pad to coupon holders or pthers
under such circum “tances as to relieve the respondent from further hatwlity . Inter-
est falling due on January |18 1o be treated as matured on December M

R SRy
ATHLED DURING Y AR
]
| Charged (0 comstrucs Ainirnt of isatotiit i
thet maes Ayring e w

1o term det dor »rthen
! e et
{ ment a o nl

Water Carvier Annual Report W. |
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Carrier Initials MS Year 19 79

265. FUNDED DEST AND OTHER OBL'GATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

1. Give particulars of changes during the year in fuaded debt and other obliga | issued securities. show returns i columos (a) (8) () and (d)only
tions included in accounts Nos 211, " Funded debt unmatured . and 212, "Recesv. | 2 For each class of securtties actually sssued, the cum of the entries  codumns
ers’ and trustees’ securities. ' List entries under captions giving sccount numbers | (e) (), and (h1, plus discounts of less premmums in column (g). should equal the en
and titles and insert total for each sccount. In column (c) st e whether issued for | try in column (d) For defimtion of expense reportable m column (h), see Spevial
construction of new properties, for additions and betterments, for purchase of ves Instruchion No. 27
sels, boats, or other property, for conversion, for acquisiti mn of securies, for re. | Classification of Balance Sheet Accounts
organizaion, or {or other corporate puiposes. Also give the number and date of i 1 Parviortars concerming the reacquirement of securities that were actually ot
authorization by the public authority under whose controy such ssue was made. | standing should he given i columns (al), (1) and ()}
naming such suthority, In column (e) include as cash all money, checks, drafis, balls |
of exchange, and other commesrcial paper payable at par on demand For nominally

T

Discount, expense. and premiem on long term debt.’’ in the

SECURITIES (SSUED DUIKING YEAR

Name of obdigation Net procends o aived

te of 1o ; vt 1w hiws
Date of 1sve Purpose of the maue and suthorny

None

| -
" SECURTTTES ISSUED DURING YUAR 4 onctuded FSECURITIFS REAC QUIRED DU RING YEAR)
" ' v 4

(ash value of mher oot detal doscrmis o

AMOUNT REACOUIRED

property waqewed o b Wack) or peew

WIRE i eree wms o red; b

mnsudet wtwom Lo tlades entres s
oo Ao (h
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Carner initials 117 Year 19 /9

253, CAPITAL STOCK CHANGES DURING THF YEAR

Give full particulars of stocks actually or nominally wssued (either oripnal (stues the public anthority under whose control such sue was made, naming such author
or reiscues) and of stocks reacquired or canceled duning the year iy In column el nclude as cash all money, checks, drafts. Mlis of exchange, and
In the second section of the schedule show the particulars of the several issues on other commercial paper payable at par on demand  For nominally issued stock,
the same lines and in the same order as in the first section show returns m columns (al, (h) ic) and idionly  For each class of par stock
In column (¢} state whether iszued lor construction of new properties. for add: tally 1ssued the sum of the entries in cotumns (ed (1 and (A, plus discounts of less
tions and betterments. for purchate of vessels, boats, or other propenty, for conver | presiums in column (g), should equal the entry in column ()
sion ., for acquisition of secunties, for rearganization, of for other corporate purpos Particulars concerning the rescquirement of stock that was actually outstand
€3 11 an issue of securities was authotized for more than ane purpose, state amount should be given in columas (af, (1), and (y)
applicable 15 each purpose  Also give the number and date of the authorizanon by

STOCKS ISSUED DU RING Y AR

! | P vabue (lor nonpar
Cinss of stk Date of weue Purperse of the vaue and authordy ok thive the Cash recesn
! numbet of shares wderatin for ene

STOCKS ISSUED DURING YEAR € oncluded i STOCKS REACOUIRED DU RING YEAR
4

o
2 i

264, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year respondent was subject (o any liability to 1ssue 118 own capital s k in exchange for outsianding secunities of con
stituent of other companies, give full particulars thereof hereunder, including names of parties 1o contracts and abstracts of terms of contracts

whereunder such hability exists

N
N/A

Water Carrier Annual Report W1




Carnet Intials M6

256, PROPRIETORIAL CAPITAL

- Give an analysis as called for of account No. 245, Proprietonial capital,'” for the yem
This account i subject to change only by additinnal investments ar by withdraw als of amounts invested
RAMRRRRIR I .
Amourd

hi

N/A

| Additional invesiments during the vear

| Balance at beginning of vear

| Onher credis (detasls

Total credits .

Debits during the vear (detm

Foral Det

1t Ralance
R R

P State the names

mr_ Y.m.. o




Year 19 }()

201 RETAINED INCOMEUNAPPROPRIATED

" o
Carrser Inttials M5
vt

b
methe

ould apree with lime 13, golumn (b, «Chedule
should agree with line 16,

| Show herpumter | me of the Retmned Income Accoums of the
respandent for the ve fied in accordance with the
tem of Accounts for Inland and Coastal Waterways Carnier
Y Al contra entr - how - 1 arenthe
s T i & oot
' the ¢

Pinform Sos

e

1 Segreeate in o

distributed carning

prevoames -

I ine

N
(2RO Retained in

’.)m".

DIV IDEND APPROPRIATIONS

291

KAt PERCEST

OO 1 W SHEA D

296, CAPITAI

S0
4
1 yond e

Deductons during the vear (described)

Total deductions

1Y | Balance at close of yeur

nas (b and (¢)

SURPLLS

4

[ Fopn
1

wmonnts apphicable to Retamed income
Faguny o umdesiehuted
earmngs of afloved

M panies

,953) 8 8 x x x %
L A S

(840
b

!

(35,147)
1,238

IBVEBRZY i w5

¢ the purpose of

whend, give full

TS TRINLTION OF € HARGY

Pay ahle

wmber to which the amount stated in columa

ALCEH NT NO

T 5
087,337

Water Carnier Annual Report W. |
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MO, WATER-LINE OPERATING REVENUES—~CLASS A COMPANIES
(For companies having average annusl operriing revenues exceeding $500,000)

Mo Year iv /0

State the water-u.* operating revenues of the respondent for the vear
classifed in accord

ance with the Uniform System of Accounts. The pro [ TV E R
TR ey — T — o -

it e RS x : sz o ¥

portion of junt traflic receipt belonging to other carriers should not be
'

i
ine sy of operating revenues
No

|
et
}
(301

i

LOPERATING REVENUE - LINE SERVICH
Freight revenue
(302
(Y

i Passenger revenue
: Baggage
Mail

Express

| (104)
‘4’((“\
;! W6i Miscellaneous voyage revenue
i!‘lfi Demurrage
TRIRY

| Total operating rever ue

Revenue from towing for regulated carriers

[.ine service

! 1. OTHER OPERATING REVENUE
{3207 Special services
LAY Ferry service

Total other operating revenue

HL REVENUE FROM TERMINAL OPERATIONS

Revenue from cargo-handling operatinns

!

11
{3
J332) Revenue from tug and lighter operations

(A3 Agency fees, commissions, and broker e

{(324) Miscellaneous operating revenue

Towal revenue from terming aperations

IV HENT REVENLE
Revenue from charters

(nher tent tevenue (p 19

Total rent revenue

V. MOTORCARRIER OPERATIONS

(381 Motor ¢ reyenue

Fotal watet-line opetating reve

ArnIeT

rnue
+
of cper

ratu f WMINE expense

Operating ratio, 1. ¢ e

State the water-line operating revenues of the respondent for the ve
!

.‘,;n".(d in accordance w the Uniform System of Accounts. The

LOPERATING REVENLE
1(301) Freight revenue

LINESERVICE

H302) Passenger revenue
(W) Other line service revenue

(313) Revenue ivom towing | r regulated carrier

Total operasting revenue e Service

HOOTHER OPERATING REVENLE

(120) Special services

(321) Ferry service
Total other
HEL REVENUE FROM TERMINAL OPERATIONS

Terminal revenues

IMETRUINE revenue

(31

IV.RENT REVENLS

[{141) Charter and other rents tp 19

VMOTOR-CARRIER OPERATIONS

IS Motor-carniet revenie

Total water line operating revenues

e d
Operating ratio, i.e , ratio of operating 2%
i

penases 1o opesating re

g revenues

ML WATER-LINF REVENUES (IA\\N(.()‘\H'\\H‘-.

Amount of revenue for

he vear
I
‘ ‘
A

e A e
g 2.0

1. '/'3‘{,)‘/0/1
l»]f.).()o ‘ lO

687

SV — |

0"
—--—.——..‘._“.‘d'alb -t

AT
(_)7')’1

N/

1 on of joint traf

port

viuded in columt

receipts bele

[l
h)

Amount of revenue for

the year

Kemnrks

v decimal plac

A

(For companies having syerage annusl operating revenues ex ceding $100.000 but not mare than $500,000)

nging 1o other carriers

Rem

arks

es required

should not be

«required

"

I Report W
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T30 WATFR-LINE OPFRATI 0 EXPENSES—CLASS A COMPANITS
(For companies having average annual operating revenues exceeding L5060 000)

State the water-Line operating expenses of the respondent for the vear, Jlassifving them 1y accordance with the Unifarm System of Accounts

Mame of water hine operabing € pense pccount " ¢ ' ¥ ¢ perating ¢ s Amment of ceeratng
f Bery
CAPRINFE 2aet M0 FEN

(2 L |

I MAINTENANCE FXPENSES IV TRAFFIC EXPENSES
I (401) Supervivion
(4071 Repairs of Acating equipment
(404) Reparrs of buddings and other structuyres
(40%5) Repairs of office and terminal e quipmer
(406) Repairs of hiphway equipment
(807) Shop expenses
(40K} (Mher mantenance expenses
Total mantenance e xpense s
11 DEPRECIATION AND AMORTIZATION
(411) Depreciation - Transportation property
(411 Amortization of investment- | eased property
Total deprecmtion and amortization - & 4 Aationery and printing
HEL TRANSPORTATION EXPENSES
A Line Setvice tal per eApenses
Supervivion CASUALTIES AND INSURANCE
Wages of crews
Fuel
{ ubricant
Food supph
Stores, supy
Buffet supplies
(Mher vessel expenses
nstede t IWINR CApenses
Wharfage and dockage
P Wieypense

fees andd

ARENCY
Layup expenss v OFF HATING RENTS

Total hir

SUperyiIsios

Agents

Stevedoring
Precooling and cold storage cperations
(445 Light heat, power, and waier
444) Stationery and printing i IX MOTORACARRIER OPFERATIONS

(447) Tug operwion i y 19 Motew WEIET EAPEnLes

(448 Owperation of ghway velucles : d ' GRAND TOTAL WATERLINE OPERATING )\

(449 Local transfers i ] PINSES
(45%0) Other terminal operations
Total terminal service eapenses

GRAND TOTAL TRANSPORTATION EXPENSES

Water Carnier Annual Report W1




Carces Instials 5

I Give the particulars called for with respect
1o accounts Nos 4K Wat
and *32. “Income
during the year

2 Taxes are those annual or other payments ex;
(Federal, State. county mumeipal, s¢hool
ties) for the purpose of raising funds for public uses
payments exacted for special benefits
special assessments for street improvements, el

Y. Properties on which taxes are paid <hould be
as follows

Pavroll tases 485

taxes an income from con

conferred ¢

(AY All properties owned hy the respondent

ind

res

nies (showing these as 4 whole or 1 detad!

(B) Properties held under any |

ather

350, WATER-LINF TAXES

to the taves charged

Cruals

HAUINg operations

wted by governments

and other tax distesct authon

They do not inclode

wn the payor, such as

classified and grouped

e proprietary «

nor
|

than proprietary

companies and upon which respondent is required to pay the taves in ad

dition 1o the stipulated rent. showing such properie
(C) Properties held under any form of

ease from

companies and upon which the re requr

part of the stipulated rent, «h

OTHER THAN U S

Merry
Mert
Merry

Shipping Propet
Shipping

¢
)

South

Vi pping Gzorgi

US GOVERNMENT TA

TOTALY

s iy detatl

other than proprictary

ed 1o pay the Laxes as

GOSN ERNMENT TAXES

Ly
(.Huti?nlw’-“(.)'

L axe

XES

S GOVERNMENT

FTAXES
GRAND TOTAL

4 With respect to each of the groups or detailed properties above
epecified, show in the upper section
1) The name of the company (of group),
(b1 The State (or States or governments other than the United States)
to which taxes are pd
The amounts charged to the accounts as indicated
In cotumn (f), show totals of the entries on each

icito te), inclusive
by the column headings
kne
S In the lower section show

The name of the company (or group)

the various kinds of 1) S Government taxes,

I'he amounts charged to the accounts as indicated

show totals of the entries on each

Separately

(cyto (e), inclusive

by the column headings . In column (1)
!f”l'
and (e) should be the same as in

for the re

6 The grand 1otals of columns (¢}, (d)

the operating expense and income schedules of this report

pe FACCOMNIR

k

Water Carner Annin: Report W
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MULWATER-LINE OFERATING EXPENSES - CLASS B COMPANIES
(For companies having sverage annuai operating revenues exceeding $ 100 008 but not more than $500 000)
State the respondent’'s water-line operating expenses for the vear. classifying them in accordance with the Uniform System of Accounts
N/A

B——————

Aitwnaitl of ¢apenses
fur iy year

, M

L MAINTENANCE FXPENSE i : : V.OGENERAL EXPENSES

(401) Maintenance of vessels and other
property AP 1 General expenses

DEPRECIATION AND AMORTIZATION CASUALTIFES AND INSURANCE

(411) Depreciation and amorttzaion ' 1) Casualties and insurance

L TRANSPORTATION EXPENSES VIL OPERATING RENTS

f ine Lot | { varter and other rent n 40}

(421) Operation of vessel i VIL OPERATING TAXES
(434 1 up e die : ' S Pav-roll and other water line

e expernses X aceruals (p 1K

B Terzmnal Service Fotal opersting tane

IX. MOTOR CARRIEW OPERATIONS

Term nal expenses

Total transportation expense (4911 Motor Carner expenses

IV. TRAFFIC EXPENSES S GRAND TOTAL WATER-LINJ
OPERATING EXPENSES

Traffic expenses

1 RENT REVENLY

|
| 1 Giive part % ¢V por aui S10.000 per srm ombined under a single entry with respect

| ment, properiv. « Ay . . . 4 ented i ' b pritvary " ich entry to be designated “"Minor emes, each
| foraperiod of TS ( o v 0 ok than $10.000 per annorr
account N
< Al
L
vme of charterer or leaseholder Kest wocrned during
Name o " year

(i

TOTAL

TLABSTPACT OF TERMS AND CONDITIONS OF LEASES

. Ciive briel abstracts of the terms and conditions of leases under | lease M/A

which the above listed rents are denived, showng particularly (1) the date Copics of leases may be filed in lieu of abstracts above called for
of the grant, (1) the chain of ttle (in case of assignment or subletting) and | References 1o copies filed in prior vears should be specific

dates of transler connecting the original parties with the present parties VoI the respondent has any reversionaty interest i water -line proper
1) the basis on which (he amount of the annual rent 18 determined  and ty from which it derives no rent, give the particulars hereunder; if it has
4) the date when the lease will termunate. or . if the date of termination no such reversionary mterest, stute that fact

has not yet been fixed, the provisim, gov ereving the t2rmunation of the

NOTE Omly changes during the vear are required. If there were no changes, state that fact
RS SRS o ot

Water Cartier Annual Report W. |
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81 OTHER OFERATING RENTS

1. Give particulars of transportation water-line fioating equipment, | $10.000 per annum, may be combined in a single entry under the appro
operty or equipment, that the respondent leased or rented from others ! priate primary account designated ""Minor items, each less than $10.000
Of a period of one yesr or more, the rent payable and expenditures for
which were included in aciount No. 483, “Other operating rents '

2. Floating equipment, property and equipment, rented for less than

per anpum

DESCRIFTION OF VESSEL OR PROFERTY
dhraitssines Wi f i fvanconresicts z N Term covered Rent mccrued during
! ame of lessor or reversioner i S5 Baad :
Kind i Peame or location ! Bk s
C ) (el

(a) M)

None

WL ABSTRACTS OF LEASCHOLD CONTRACTS N//
VA

{. Give brief abstructs of the terms and ndittons of leases under termined, and (4) the date when the lease is 1o terminate, or, if such date
winch the respondent hoelds the properties above named . showing parts has not yet been determined, the provisions governing s determination
wlarly (1) the date of the lease, (2) the chain of tithe and dates of transfer ' Inhien of the abstracts here called {or, the respendent may fle cop
connecting the onginal lessee with the respondent i case of assigpnment tes of lease agreements and give references b copres heretofore filed with
or subletting, (1) /%e basis on which the amount of the annual rent 1s de the Commission Such references should Be specifi

Only changes during the year are required. If there were no changes, siate that fuct

NOTE




WC 117032

MERRY SHIPPING CO.

INC.

1979

2



ey inmals M5 Yea 1979

/A
36, MISCELLANYOUS ITEMS IN INCOME AND KETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detarled analysis of each 1.0 in gccon=ix SOR. “Profits from to each account. and & total should be stited for exch group For ac
sale or disposivon of property’, 183, "Micellzacous credits”, 285, | counts SOR 2R3 288 and IR6. cach dem amounting to S10.000 or

retrined more should be stated: ttems less than STO 000 (a any account may be

“"Miscellancous debity’, 286, "Miscel aneous resery tions o
mcome”; S70, "Extraordinary items’ | and $90, "Income taves on ex e
Limor items, each lesa than

snchined 1 a siagle entey uader the appropriate account designated

SO 1MW)

traordinary items” Entries should be grouped by number with respedt
5 . R —

T

Line Account .
gy No Credns
Mo

dh

!
I
& G b

NOTES AND MEMORANDA RELATING TOYVINCOME AND TO RETAINED INCOMFE ACCOUNTS

Water Carrier Annual Report W. |
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410 FLOATING FQUIFMENT
transportation of Trepht enter the cyabol (1) of usiety 1o
tipe 3 o (respht midentally for paasenger, (FPY of primce
b qrmved ¥ ¢ Pt ¢ APFY o Lo voming, (T o for hghtining. 111 es¢

1 the & wdweght ¢ vae capacity of the ship o toma f T 240
aright of the tuel water dores and dusnape Trom the pross weapht of
e dispiacement hght and the disnlacement fnaded

Cave particulnrs of ench pece of Aeainng 1 guipment which the respondent had availabie f 'y { adspter wiety 1o
A Onerations ot the close of the vear ] » { primoapally
MZE. %0 o+ vuch groupings sive refe

Marves may be repe @oups mcarding b

the vear
bn ety Y thow TRy e of NG Be it andic atevit whethes the " v pret : " g the
¢ o the dvlerence hetneen |

1 under the deren of a8 Pquipme i tr .
at E P actag thy wegh oo the fuel, vares. ri

tuliy o et 1 Qe
(L1 o charter ¢ 3 petend M greaie
R o chartered 1o cthere 3¢ thic eguipme nt s e

CURIC CAPACTIYY tleet)
Name or other devignation of Ce tific med
¢ < ' . T Py fager
o tewn arrving
Ay

" reapondent « e

i

NHne

414 SERVICES
Show Indi umn (b)) whether freight or passenger service
during

Kind of service

b

Freight

Water Carnier Annua! Report Wot




ariser Imitiais Year 19 /

411 FLOATING FQUIPMENT —Conrtoded

3. Incolumn (g) sthow the space avalable for cargo measured in cubic feet to the | Iy permitied to carry

mawde of the cargo battens, on the frames, and to the ueder uide of the beams R Incolumn (pienter "Yes'' or "No, " 25 may he appropriste

Fauipment not sell propeilag mav_ if the respondent w0 desirey, be shown by
classes oty stating the number of units for each class

10, Columes (1), (g). (b1, (1), and (o) are not apphcable 1o tughoats

the shell platnig of the ship, or 1o the outside of the frames, und to the 10p of the
beams or uimiecsrde of the deck plating

7. In column () show the number of passengers which the vessel named is lawful

i
& In column (h) show the bulk capacity hased on measuresent to the mside of | 9
|

R
Vsl
rate of

| ! Fgupped | Mumberof |

Length over | !
alt s "

wpeed

yonom with radie TR Remarky

APt crew
Fully loaded

) | h
Miles
per hr

o) ! T3 tq)

hang.

Water Carrier Annual Report W |
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SCHEDULE 41 FREIGHT CARRI D DURING THE YEAR

INSTRUCTIONS

Under the Cammission’s arder of Sep « piber 1961 ¢lfeg freipht reventue ' meses reporting CATTIer & pross reve

tive January |, 1964, al' cartiers by watt without ad, actment for absorplion oF Corree
sions of Paris P i« he intersiate (o

o lass p required 1 amp how the extent of ot motor-water

commodity statistios annually Reporte ¢h wnd if

in the Bureau of Accounts Interstate shipme nts

wshington D ( M1 ¥ v i } ¢ ¢ ¥ e Shipments o st than 1600

for which the rep wrted under commody

Y(.m,.‘., snved rEVenite .t iy . wify { mil - i e i unles

commoiities eht amaong the

ek opes

it number
sihve | Y

I there

Cartier revenue
e dated Sevtember
v mond ot he rever

[E 4N Frempht o

» unde

wnparent from
thereaf . are
ier when

wwement t atfar

ABRREVMIATIONS USED IN COMMODITY DESCKIPTIONS

syt he i
ha TOn Teadder-on fi
he

vidd
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€42, FREIGHT AND PASSENGERS CARRIED DU RING THE VEAR (DOMESTIC AND FORVIGN
1. Cive particulars called for hereunder sath respect to domesty
foreign freight and pasuengers carnied duning the vear
nue should be on 3 Mlled basis

nd norted By water petween a United States port and a foreign pot withowt
t nited S & vt andd I8 3 trafh e AN
Tonnage and reve transshipment ot a United States port, an } U Domestic trafie o men
{ by water hetween two United States ports
2 The term tegutated

- (i)
H transported Hy ransshy W

nchuding
i column (¢ refers 1o teaffic

contempiated by segfumn WY yand (1Y of the Inter
the respondent in service subject to the Interstate

3

{oammerce Act
U The terme as herern used

(al "Foreign trafh meins traffie tea

DONMESTIC TRAFFIC

1
! 1inre

(Iperating revenie
)
Frewght revenus : 7‘?|03b,
Passenper revenue

Mail and expres

Al ather o

473,076 | 473,076
473,076 1,195,110

Water Carrier Annual Report W)
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I Cave partacutars of perasims emphoyed by itw iesisatin Juivag I year (or during sny por
130m (heresl) m Commec 1On with 3 ¢ ren unan amwl /o0 ComtrRct CAITIET e FRTIONY v hading e wben
! contiruction ad sardiary operetions

LoIn cdassifying emplovers among the tavses hared m column 18), where any indivudial 15 pro
serly clasvifiable = two 0 more clatses avsagn Paw 1o that class i whach the prancigal pornion of
MY service was rendesed ot the time of the conmt I any pervom in the regisler service of the e
pondent were werving witkuwst compensation ey shoudd neveriheless he inchuded i the returny
mn column (b1 and the matter shoukd de fully exvamed in 5 footnone

Lo column (4 thaw, properly cassifed wirh reapect 1o occupation, the sverage mimber of
emplayees i the weevicr of the revpondens durmg e year (o ciasses m Mrvice the yens roursd
and during the period of favigation for classes m swrrvice omly durng et perod Under  Re
marks ’ state the methinls by which theve sverages are determined The sumbery thown in thae
column shourld include anly persom duectly e nployed by the tespondent . it thould aet i hude

1. FMPLOYEES, SERVICE AND COMPENSATION

i
{

emplovees of 3 company or persan with thoa the resped dent has costracts Tor certim clasas of
work . w1 for example sievedoring st 3 pven poet, et

& o colpmn 100 snow the jora! sumber of hoary worked (or held Tor war ks by employees com
peasated or an howurly hevee Thee spmber chould be accurately dated and Dhould e vcfude time
allowed for Tumch hours, hall holadays, bolidaye vacations, sch Jeave, otc . even though foll
Crem e CART M oF Part compeatation i ailowrd for such rane It chonild mohuede al! overtime actes!
by spent o work for the respomfent even though no sdditena! compencaton w pasd for such
werk 1f the dutses of certan geoeryl oficers, traveling agents sl wnd piher clasves of
employers compenuated on other than an houly hasis are of sach 3 natore that 4 i imprac i ahle
10 recowd accurarely the nomber of howsrr during whach they we on duts | sh number may e faa
Iy evtimared and the extumate number incladed w the cetorn i whaoh case the baais for the et
mate for each class 1t to be vhown in a Tostnate

4 s colyma (o include the total compencation past emplovect Ly the wark represented

e e

Class of emploveet smbee of

employeey

Line
No

|
! Avttage
{
{
{ (a) h

1. GENERAL OFFICERS, (1
General and other officers
Chief clerks _

, AND ATTENDANTS

her clerks, including machine operators
Other general office emplovees

Toaal nuember of hourt

worked by

wied employveer duning
the yeat

compen

No Employees

Total smount of com

Pensaton during the Kemarks
year
4

S

TOTAI
[ OUTSINE TRAFFIC ANT (FTHER ACENCTES
Agents and solicitors
Chief clerks
Onher clerks, mcluding machine operators

Other outside agency employees

TOTAL
UL PORT EMPLOYERS
Officers and agents
Office
Office

chiel clerks
other clerks, including machine

operators __

Office
Storeroom employees
Whar!

Whar! and warehouse foremen

other emplovees

and warchouse clerks

Wharf and warehouse mechanics
Wharf and warehouse freight handlers
Wharf and warehouse watchmen

Whart

Canalers

and warehouse other emplovess
Shops-——master mechanics and foremen
Shops— mechanics
Shops-
"\hl‘,v\

Other port Employees

faborers

other emplovees

TOTAIL

IV, LINE VESSEL EMPLOYEES
Captams
Mates
Quartermusters and wheelsmen
Radio operators
Carpenters
Deck hands
Other deck emplayees
Chief enpineers
Assistant engineers
Electnicians and machirists
Chlers
Firemen

| passers
Uither employees, engineer s department
Chief and assistant-chief stewseds
Stewnrds and waiters

| Stewardesses and maids

Water Carnier Annual Report W-1
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1. EMPLOYEES, SERVICE AND COMPENSATION ~Concluded

colamn (¢ Y sy compeniation war pasd or s pavable ondes b swarde of the cumreat vear sppotatioms and receives me aalurs Bom anv of (hem he thould he repaorted in cotuma N anly by
inckide the amount sppiuatie i the current year i columa () and thow the poction applscabie 1o | the controliong o daphest fankong of such corpatations reparting to fve Comnery o
prior vears (hack pavt m o lontaotc Dy growpe of emplovees For pasponss of they reguart inbuv Y Thes retirn awed mvt o lpde any empliners engaged solely ne the comtrngc i of aew peop
A ards e mtended 1o cover sbpusiments reviting from the deg iy of Wage Roants and volun y seon e h are s hindedd that facr should de stated ano particulars shoukd be given in y fown
Eay mw atide B the veapandent g ide nt (herele

A1 any persom o emplosed My fwn o Moy s puntty  he should be reparted in cotama This s Sedub Qo not imclude old age retaement and unemployment mgrance taves, See
(08 by the carvier 6 whose pavt e vcarted o om the paveols of e v - - o5 o aeh tanes
emplovers he Whonid be reported by each corrier on whose paveod! he wae and futl nart
Ao e grven on ieder o permit the ehimingtinn of dupiicainms 1 pn ofMicer werves tw

i SR 2o 7
Average

mumber of

Remarks
smpioseen

IV LINE VESSEL EMPLOYEES 4 ontinued
Cooks Q if':p‘u',v‘r'%
Scullians

Har emplovees

Myer emplovees, steward s department

Purcers
(Oither emplh fepartment
Al pther vess

TOTAL

V. PORT AND OTHER VESSEL EMPLOYEES

naGs

Captans

Deck hands
Fngineer

Fitemen

FERRY MOATS

Fogineers

"'v"‘\(,\

Cooks

Other emplovees

BARGES, CARFERRIES, AND LIGHTERS, WITH POWER
Captains

Mates

Inck hands

Engineers

Firemen

Cooks

(Mher emplovees

BAKGES, CARFERRIES, ANT! LIGHTERS, WITHOUT POWER
Captamns H " IS——
Mates ‘ IBSHARIASARERI AR
Deck hands

(nher employees

TOTAL
GRAND TOTAL |

SUlA. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

Total
con pensation

Month of report year

! |
! Total l Line ’
compensation | | No. ! Manth of yeport year
:}

.
«
g
!

January i July

February : : ¢ s August ' BT
March 2 . , A5 i G September :
Apeil TN ST . d . b Oxctober

May . v AP ED ‘ November

June | ] | December
!
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562,

In columns (a) and () euter the name and position of 2ach of the five

rsons named i Schedules 102 and 103 of this report to whom the re
spondent paid the largest amount during the vesr as compensabion {or
current or past service over and above necessary expenses incurred in
discharge of dutes. In addition, list all other officers pension
ers or employees, if any. to whom the re pondent paid § 5.000 or more in
total compensathion during the vear

2. The salary per annum to be entered in calumn () 1s the annual rate st

which an emploves i paid rather than

directors

the amount actually paid for a part

of a vear. If the salary of an individual was increased or decreased

the year, show salary hefore sach change as well as at close of vear

uring

1 M oan officer. director ev

of the affiliated companies histed in Schedule

receives compensation {rom one or more

104, reference 1o this fact
should be made f the uggregate

mounts to $40 000 or more

compensation from all companies am

4. Other compensation to be entered in column id) ncludes. but i t

no

Stevens

M...Stevens iBLrLE

St

In the form below
pifts

Wowance

give information concerning fees

missions ONIOIULIONS, assessments
for
$10.000 or mare durnse the vear 1q rpor
hip

waondent s employees

honuses, pens

1ons cApeEnNses or amounts payvable aggregating

HION . INSUIUDON . a88001a

tion, hirm . patiner commitiee r JET) other than one

overed in Schedule 62

of

in this annua rt) for

$10.006)

services or as a donation, In the cave

which are

ontribytions of und

made in commaon atth other mder 4 yomnt artangement

in payment for the performance of services or ac a th

wtion, each such

ontribution shall be reported ., irrespectively of the amount thereof i the

tal amount pard by all contributors for the performance of the particy

f
ar service 1s equal 1o the sum of $10.000 or more
T'o be included are, among others, payment

engneening, mvernsing

directly or indirect!

legal, medicul valuatn, accountis

cal. financia!l, educational haritable, adv r

detective
chasing, ar

cenfettunment ¥ defen

sive developmental research APPraisa

rvices; p

resisiration  sur
eistratt Py

hitectural, and hospital s wyments for expert 124t

(

payments for services of

mony and for handhng wage and §

banks, bankers. trust

disputes

OMPANEs, insurance compames, brokers, trus

waly

COMPUNSATION OF OFFICER S, DIRFCTORS, FT(

hmited to, commassions, bonuses, shares in profits contingent compen

1N tooany pension, retire
smidar plan incioding prem

sation: moneys pand, set asude or accried pursy

ment, savings, deferred compensation, or

ums paid for retirement annuities, or B ssurance where the respondent
i« not the henehoaty (Premiums on group life insurance for benefire lexs
than $50 000 need not he reported), or any other arrangement which con
any plan not pre
imate benehits pavable

v.uons made during the vear

titutes a form of compensation. Give the deta's of

{

] hasis of

viously reported, the deteimining the ul

anid the payvments o nr:
§ Also ine

y. in the form

Furnish particulars

ude in column 1d) all directly or indisect

or other sraperty

remuncrston pad

f secunites, aoptions. warrants, nghts

ARCETRINE any . warrants, of rights vosued or

rng vear including price P dat end other infor

o the ¢

11w

WMing 10 e XErCing pLIGHS . warrant w nighis. Specef v the
W UIties of asie o entitied to purchaced by each

directs

None

None
NO¢ None

Hone None

PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

1e T

tere snd oMl f

ments should not be umnderstood as excl aother pavments for servies

not excluded below

rxcluded are: Rent of building ( . ‘ tanes pavahle

twht

(rriers

fera te. ot local gavern naAvIHe T ot heat

phone services i tor other
it char

pe

e nplire ar

with ntenan

but any Pl ! usual pavment

om

o group of
report of the pris

the reporis of the

any doubt exist v 1o the repotty
ity of any type of

of atuling before
filing this report

TGy AL

Water Catrier Annual Report W. )
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Sy CORTR L IR ACRIPMENTN BT

Hereunder give a ¢

ment. arrangement
PO 0y 1akon s RPITEL PaIph 1 By . g Pl i v Al s ' 1y i s fver tance may e omut
thereof  uwhied he e ¢ ' ring 1 . ’ . e ¢ N twed A M {f Pettae - st 9% ovng ,‘“\l\,,‘,‘ receipis
way the transaortation of e Kia kR ¢ rad y Ay MEn " e 1 e which By iy terme 10 other
g such statements in the
Fapress companie
Y Man
milent may, tf
1 e whieh

sbove s

Agreement with Southeastern Maritime Company for commission of 5% of gross of

first one million dollars of business and 7/ of gross above one million dollars
for a period of 5 years beginning July, 1978,

| figreement with Stevens Towing Co., Inc., (parent) for sublet towing -

informal aqgreement. No formal teims.

B9 IMPORTANT CHANGES DURING THE YEAKR

Ui cach inguiry
Where the information

s¢ hedule

during the

imzations effected . guving pas

!
|
{

lenge , equmpment, and cash val
I as the conssderation received
State the dates on which ¢con

companies have heen dis

OLdHnOn, MErger, or renrgans

urities owned . and reasons there
h

ease

'
a1

p Y ke VS of more than $30.000, not elsewhere provided
M | enpths

None

None

None

None

KNone

None

Remaining fixed assets with a book value of $247,783 were transferred
to Stevens Towing CLo., Inc. during the year

Watet Carcier Annual Report Wl
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Caes o sale

Yeat 19 /Y

Y1 VIFICATION
The foregoing ieport must be verified by the oath of the officer hiving contral of the ac connting of the responderis. The o
taken belore any pervon mnhorized 1o ad minister an oath by the laws of the State in which the same is taken

(Few reports Med with the bate stare Commerce Comminon)
OATH

& ate of volina
Charleston

{‘ounty of

yreasurer

Irners here thy

Stevens makes cuth and says that he i

e of thyy 3fhan

—Wid i am. ).
(hmaery here the »

of _Merry ‘)hj v)pn ng m(‘ ompary, inG. _
; |-ty bt gty e gy ppeproe gl

that it is his duty to have supervision cver the books of account of the respondent and o control the manner in which such

knows that such bioks have, during the period covered by the foregoing report, been kept in good faith in ace
er orders of e Interstate Commerce Commission. effective daring the said period: that he
of his krowledge and belief the entries contained in the said report have, so far as they relate to matter
sald books of ac

f account, heen ace

onnt and are in exact accordance therewith: that he believes that 4 f favt ¢

other statements ¢

and that the said report is o correct and complete siatement of the business and aflairs of

January /9
A

)

shove named re
o je )
wcember 31

s

.)l(

aor and including to and incloding _

»

”
L L

egmatur

o

Lo
S P
e o 2o

in and for the State and

county shove named, this

JIAY ¢l

My commission expires

L2 PN 1‘.41..4.1

[(777.

{ s

ry
("f.,'“. Pl P,
sithorized & 4

filed with the Frderal Ma

OATH

State of

* "N\ ‘»‘J_’/). 6‘44- LR e O

Cladiaton

County of

makes o

& s

€L/

T v ea g LA A

.t

/,\,lr*

sl bitle

34 G

/

"

that he has carefully examined the foregoing report, and that to the best of his knowledge and Selief i#

11 4
ance with the ins’;uctions embodied in this form and 15 a true and

by this report

Subscribed and sworn to before me, » IVI//\'Y 1».47 i()““‘ in and Lor the State und
r,

/3 A
county ubove named. this - /9 dny of /}\4'.'»(./\,

19 &

£, W
My commission expires / "f £ f 175»'

(l,a,,gy PR

(I VY el

wAminter pathy

has carefully examined the wod report
i

mtained in the

ath cequired may be

wok s are kept. that he

ordance with the accounting and oth

and 1o the hest
tely taken from the

ard report are true

spondent during the period of time

REER o 45

nhoand savs that he 1

sard report has heen prepared i sccord

correct statement o the financial affairs of 1he respondent for the petiod covered

e
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(ORRESPOMNDENCH

ANYMER

DATEOF {ETTER
DAt Of
OFFICER ADDRESSED OR TELEGRAM . ) FILE NUMBER |

WAETTER |
O TEL FLREAM

TETTER

ACTHORETY

FFVTER OR WHIMC P RSESDISGIETTER
THLFGRAM OF OR THEFGRAM

PDATE )
CORRECTION
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