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DENTITY OF RESPONDENG
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Charles W, (I |
lhomas F

wWashingt ONy el

10, State whether or not
part ot the board of directors, manager I truste th spondent, and if so,
rnight was derived through (a) title to « ipital stock sther securites issued 1SSUT

made for the construction of the road and equipment of the respondent, or (¢) express agreement

11, Give hereunder a histon
a consolidated or merging corp
constiuction of the road of the respondent, and its financin
Incorporated under Michigan law, September, 1977

Arbor Railrcad (14\1;1});”1\' properties and .’"i,'i‘!‘;b’n
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NOTES AND REMARKS
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200. COMFARATIVE STATEMENT OF FINANCIAL POSTION LIABILITIES AND SHARZHOULDERS EQUITY

Balance at Close

( J]\J‘)“
Common St
Prefu:ied Stock
Discovat on Capital Stock
Additional Capital (230)
! Feiained | 1;'mv'~
Appropriated (221)
Unappropriated (220)
Net Unrealized ioss or
Treasury Stock
i 4
Net Stockholders | Quity (“'7‘:/-1

Totul Liabilities and Sharcholder 308
Oy LI,

NOTES AND REMARKS
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|
i
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200. COMPARATIVE STATEMENT OF FINANCIAL POSITION - EXPLANATORY NOTES (Concluded)
Marketable Equity Securities - to be completed by perating
fa) Changes in Valuation A

Dr. (Cr)
Stockholders Equity
L (Cuarrent Yr.) irrent Portfoli

as of Noncurrent Portfoli
|

| (Frevious Yr.) Current Portfol
1a " .‘\‘ nourrent I' i %)

(¢) A net urgealized jpain

| cost of securities sold was t

Significant net realized a et unrealiz
marketable equity securities owned at bal

NOTE date - Balance she
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210. RESULTS OF OPELRATIONS

MISCTLLANEOUS DEDHCTIONS | ROM |
(534) !

(535,

841

(544)

(545) patitely aperated properties-l

(8493 Mutntenanee of investinent orgar 1zation

(850) Income trunsferred to other companies

(551) Miscellancsus income churges RIS
(553) Uncolleetible aeeounts s G g

votal miseailanveus deductions (lines 29-37) e
Incorie avallable for fixed charges (lines 28, |

8 SRt R ) SRR
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221. RETAINED EARNINGS - APPROPRIATED
nt » 4 Ketained nir Approg

RANSFERS FROM GOVERNMENT AUTHORITIE
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| 30O, ITEMS IN SELECTED CURRENT ASSET ACCOUNTS

unt in the I ¢ ceoun f I a brief description of each item listed. In

03, 704 ) { gAY ( : waracter of any item is not fully disclosed by the entries

tal current asset eport the three largest items ir n t! ol r rreund make a full explanation in a footnote

ombined acc

AAVANLE

locomotive materlials

Y } 1 } ' - 5 (878}
S, EALLL. A58 than - od0,UUy
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30 (. COMPENSATING BALANCES AND SHORT TERM BORROWING ARRANGEMENTS

Using the following nates us a gudeling \ ¢ requirements mpensating balances and she erm borrowing arrangements
Footnote disclosure is required sve thoug! € arrangemet § n reduced t writin

W8

1. Disclose compensating balanc used and unused, average interest rate of short-term borrow-
ings outstanding at balance sheet date borrowings during the period .iod the weishted average rate of
those horrowings

2. Time deposits and certificate estricted shovid be disclosed
3. Compensating balance arr iNge

4. (' mpensating balances included separately dis-

closed below

Compensating balance arrange I written and
ral agreemeni balar

S estrictec inrest ted plus marketable
securities)
When a carrie

i stated and

Railvnnd Anmiial Davies n A
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|

GENERAL INSTRUCTIONS COMCERNING RETURNS IN SCHEDULES 310, 310A and 315

1. Schedules 310 and 315 should give particulars of stocks, bonds, other secured obligations, unsecured vtes, and investment

wdvances of affiliated and nonaffiliated ¢ respondent s « f year. Specifically, the disclosures should include the
investments in the obligations f disciose the investments
ade, disposed of, and written esult of those

lude IVETINiii

st the investme

Arrier

arrners

ne
> and retatl
insurand

isportation

SeIvices

A
By carriers, as the term is used here, is meant companies owning or operating rail lities auxiliary thereto such as bridges
ferries, union depots, and other terminal facilities, sleeg cars, parlor cars expres rvice and facilities, electric
railways, tughway motor vehicles, steamboats and other marine transportation equipment pipe lines (other than those for transportation of

water), and other instrumentalities devoted to the transportation of persons property for hire. Telegraph and telephone companies are
not meant to be included.

6. Noncarrier companies should, for the purpose of these schedules, include telephone companies, telegrapl companies, mining
companies, manufacturing com panies, hotel companies, etc. Purely “Lolding companies” are to be classed as noncarrier companies, even
hough the securities held by such companies are largely or entirely those issued or assumed by carriers

7. By an active corporation is meant one which maintains an organization for operating propert r administering its financial
affairs. An inactive corporation is one which has been practically absorbed in a controlling corporation #nd which neither operates property

nor administers its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and
maintaining title to property or franchises

& Combine, in one amount, investments in which the original cost or present equity in total assets is less than $10,000

9. Include investments in unincorporated entities such as lessee organizations. Exclude amounts normally settled on a current basis

10. Do not include the value of securities issued or assumed by respondent.

11. For affiliates which do not report to the Interstate Commerce Commission and are jointly owned, disclose in footnotes the name
and extent of control of the other controlling entities,

12. Report dollars in thousands

Daileand Aunoal Dananst D 0




T v AND ADVANCES AT FILIA TED COMPANIES - Continued
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), INVESTMUNTS AND ADVANCES AFFILIATED COMPANIES - Continued

|
|
|
|
|
|
|
|
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110, INVESTMENTS AND ADVANCES AFFILIATED COMPANIES - Concluded
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SPECIAL FUNDS AND OTHER INVESTMENTS

Ratlroad Annual Report 1
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3119, SECURITIES VANCI D OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING SUBSIDIARIES
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VTHER THAN CARRIER

NOTES AND REMARKS
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VIN OTHER THAN CARRIER OPERATIONS -(

B REVENUES, INCOME, EXPENSES AND TAXES CREDITED AND " LATED DEPRECIATION (ACCOUNG
DEGITED TO ACCOUNTS 506, 534 15 AND 544 DURING THE

R

NUTES AND REMARKS




329, OTHER ASSETS AND OTHER DEFERRED DEBITS

1
Bl
|

RSB AH 8! SR ORI o L e v

Dailennd Annial Banort 2.9
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE |

ynen

irbitrary

or Railroad (
olumn (d)

thereof, acquired as

merger, consohdation

included

ytherwise

It

r

R columns (¢) and ( vering property ac

expenditures for additior i1 jefined, whether

If

replacing « ther property
In Jun
property sold, abandoned

1ebit

5 n (N should be entered all credit epresenting

r otherwise retired

6. Both the and credit involved in each transfer

used

11

between road and equipment accounts

the

clearance

1he

or

adjustment,
5h

should be included in olumn in whict item was initially

NOTES AND REMARKS

e ——— ——————"

Railroad Annual Report K-

edi

N SCHEDULE 330 AND 330A

rs’ debits redits from

other

expenses or

n applicable

justment, or

ad
$100,000

000 o1

more

§ 104

portation purposes,”

area, and other details which

ot includible in the primary road

i should be briefly identitied and

and Remarks,"” below. Amounts should be

special circumstances, usually after

the Commission for exceptions to

to such authority should be made

eported. Respondents must not make

yrinted stub or column headings without

1 the Commissior

1

y segment of transportation property was

yte the name of the vendor, the mileage

f acquisition, giving termini and the cost of

the date

to the Also furnish a statement of the

respondent
such

each primary account representing

juired, referring to tie column or columns in which the

entries appea

1 as the minimum

'
"

ame less than $2000 is usec
for additions and betterments to property investment

of

n unt «

5

wided for in Instruction 2, of the Uniform System

¥
}

counts for Railroad Companies, state in a footnote the amount

yw doliars in thousands
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130. ROAD AND EQUIPMENT PROPERTY (See Instructions)

Storage warehouses
Wharves and docks

Coal and ore wha
TOFC/COFC terminals
Communication sy

Signals and interl

Power plan
Powertransmission systems

Miscellaneous

Roadway machines

= B S

Public improvements ynstructior
Shop machinery
Power-plant machinery

Other (specify and explain)

Total expenditures for road
Locomotives

Freight-train cars

| !
R B e S mLEE W

Passenger-train cars

|
=5 G55 |

Highway revenue equipment
Floating equipment
Work equipment
Miscellaneous equipment

Total expenditures for equipment
Interest during construcrion
Other expenditures - General

Total general expenditures

Total
(80) Other elements of mvesiment

(90) Construction work in progress

Grand Total

Railroad Annual Renart RO




Initials AA

ROAD AND EQUIPMENT PROPERTY

1,489 ! 2,197

*
Note -~ Pettibone Multi-Krane was shown in account 57 during prior year

error.,

nd bmasinl Dannsst .9




Highway 1

Floating ¢

Work « i

Miscellancous equint
Total expenditure

Interest during const

Other expenditures- Gener
Total general experditur

Total
(80) Other elements of investment

(90) Construction work ir progress

Grand Total




ontinued
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132, DEPRECIATION BAS AND LEASED FROM OTHERS

FOUIPMENT

1 |
i ju

GRAND TOTAL

49 i y
Railroad Annua) Report R+2




ik equipment

ineous equipment

F'otal equipment

GRAND TOTAL

*Chargeable to account 30§
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ED LIABILITY - LEASED PROPERTY

IR ISR




SED FROM OTHI




FEASED FROM OTHI KRS




GRAND TOTAL

Railroud Annuul Report R-2




MULATED DEPRECIATION-ROAD AND EQUIPMENT LEASED TO OTHERS

GRAND TOTAI

Railroad Annual Report R




31
32
33
14

15
| 36
| 37
| 38
| PR 4 -
L8 | TOTAL
Reilroad Annual Report R-2




PERTY USED IN TRANSPORTATION SERVI( I

NVESTMENT IN RAILWAY PR(

By Property Accounts)

(5

(53) eight-train

(54) Passenger-trai

(55) Highway reven

(56) Floating equipm

(57) Work equipment

(58) Miscellaneous equ
Total expendi

(76) Interest during

(77) Other expenditures
Total general ¢

Fotal
(BO) Other element
(90) Construction wor)

Railroad Annual Report R-2

Grand 1




OTHER FLEMENTS OF INVESTMENT

' TOTALS
| NET CHANGES

LA Bl
Rutlroad Annual Report R




360. LEASES- GENERALI INSTRUCTIONS AND DEFINITIONS

B. Definitions

(1) Capital Le;

The

Operating leases

Minimum lease payments

Present value minimum lease Payments
K¢ X ISIV l xecutory t. M

Noncancelable lease/sublease is |

penalty

Contingent rentals. f

tactor other than tt
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NOTES AND REMARKS
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Own

Miles

Owned by proy

Miles of road cor
miles of 1

Jude tracks relocated
By roud abandonmen
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{61 pue 53
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138 1O |
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BY MOTIVE-POWER UNIT

B. RAIL MOTORCARS
| CHTiC
Kilowatt-hours Gasoline (gallons)
(1)

(h)

Frel
Passer

Yard

Power Purchased/Produced for Motive
pecified, including freight charges and

and 68-Electric
numerated. I'uel and power consumed by

ounts
f ived e
f mixed or spectal trains

I
service

imctions 67-Loc

thz

ints
rvice, but where the
Dollars in thousands

total char
the acco

charges ir

Work Tramn
and yard service
kinds of fuel should be

should be the

various
current

ot fuel charged to train
¢ the !

total

! {

la

ost
for electrn
1cluded in passenger service

!
i

*Show
Ihe cost stated
T'he cost stated
mixed and special trains that are predominantly freight should be included in freigh

Power)
expernse

hanading
predominantly passenger, the fuel and power used should be

Railenad Annnal Renart .9
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905. PAYM! NTS FOR S} RVICES Rj NDERED BY OTHER THAR
¢ form below give mmtormat or
tainer Ommissic gif't
pensions,

N EMPLOYFES AND AFFILIATES
subscriy 3,1 vance for

|

imounting

omental, 1

‘arch, appraisal,
spital servic

ICes, payments
putes; and payments
rance companies
tuanies, in
the
burcaus
railroads shall

ments wld

Services not

Did the §
ual rer
Specify. ¥

< G b
indirectly
A

ant ort provide
N«

included

any

n e {‘(‘ "s
rting a system basi
i nust 1 individual railrosn
i r thers, y
i legal, medi Wi p
unting, statistical finag

Name «

Larkin & {hapski
DISL

Hacket
Cammuni ty

& Derkin

Xata Center

Railroad Annual 7!(!:;)0!( R-2
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I (transpas




ne nas care rt
ire true, and that named
resporident and tl

lanuat

Subscribed an

county above nar

My commission expires

Use an
LS.

impresson seal (Signature of officer authorized to administer oaths)
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FILL IN THISN P o O ARE FILING THIS REPORT WETH A NTATE COMMISSION

2003, MISCELELAN HYSICAL PROPERTIES OPERATED DURING THE YEAR

23OL. SUMMARY

Rattroad




FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REVORT WIHTH A STATE COMMINION

2302, RENTS RECEIVATSLY

tncome from lease of road and cquipment

2304, CONITRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERREY 1O OTHER COMPANIES
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IN
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ONLY
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¥

YOU ARE FILING THIS

ROAD

AND EQUIPMENT

REPORT WITH

PROPERTY

A STATE

COMMISSTON
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002, RAILWAY OPERATING EXPENSES

MAINTENANCE OF

MAINTENANCE OF FOULIPMENT

RECAFIILEATION

TRAFEN
1
TRANSPORTATION RATL LINE

Superintenden

Stat

Muscellaneous ¥
Operating |

ternnals
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Affiliated companies

Comparative Statement of |

l Investments in

Capital stock

C hanges during the

[( ompensation of officer
Competitive Bidding

{

msumphon
|Debt—Funded, uni
Ell' preciation bas
| and used and
;|h“ reciation base
| ment leased fror
| Leased to others
Road and equiy
Fo others
i Owned and used
}I)ll'll’\lxl(u‘l reserve
ment leased fron
?I)n«hux
Compensation of
{Dividend appr priation
{Elections and voting p
'|I|§Huy('( service, and (
:I-un;»m«'nl Classified
Company service
Covered by equipm

from others

| cased
Reserve
o others—Depre
Reserve
Locomotives
Obligations ¢ ne reig arried during
Owned and used-—Depr t ! L } 3 s—Railway operating
Reserve I " ating property
Inventory of f nd ¢ it propertv—Investment
Expenses—Railway operating p ased fre thers—Depreciation base
Of nonoperating property
Extraordinary and prior perni 18 ) thers g ion base and rates
Federal Income Taxes—Analysi
Floating equipment | : eprecia ase and rates
Irain cars
Fuel consumed by m s . Depreciatic
Cost Reserve
{Funded debt unmature | Operated at
Gage of track Owned but not operated
{General officers S¢ ities ce Investment
[ldentity of respondent WTOWING arrangements-compes
HIncome account for the year Vili3 { s and other investment
| Charges, miscellaneou Statisti al « perations
From nonoperating property 2 Switching and tet
Miscellaneous 2 | Stoek outstanding
Rent . Reports
Hnventory of equipment . Security
‘ln\o\um‘nh in affiliated companies ) Voting power
Miscellanzous physical proper Stockholders

Road and equipment property statement of Changes

Securities owned f ntrolled through o ! ipphied in replace
subsidianies 3 Iracks operated at close
Othet ' | Transfers from Government authorities
in selected current ass p Unmatured funded
[ Investments in common stock g YIMPAnIes it cost of equipr
f| cased property accrued lLiabi Verhicatior

mstalled during the year
| 1

l.oans and notes payable Voting powers and

L ocomonve equipment Weight of rail

Lability ltems in selected accounts Working capital

il cases

Railroad Annual Report R.2




