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Ill lltf Uicsl cliMiV --ll li*' 

Ihc t c c ^ K l m l l i l " i i l i i n I ycai I ' l i . . . tt-ttn . . , i ' . . i l imn. 

hichcsl snlln^ l ^ - t ' v in tU iCM--Kl^-nt •'.h"*"»' 

lamirx-r nl >I 'H> ^ I ' " ' ' i " ' ^ ' " ' 
n « l i n f I l . ' l . men in nrtlc, , . . H I -IK- t l.tssificmion t* the nunilx i snics in 
which I.- v,,is enmU-,! .MH • nni- I'-'"' " 

Line 

Ntx 

i . l l l t hnlder 

\ It 

t .11- t l.lSM- .1 , 
•..»',. vlllint; 111.1 liKillinli. Il» I4aiii,.> 111 u^ll'.lli. »., ui in, > I ll 
niinlilti lu'ltliiiliusi frivednaltol'inlcltl* ptlluulals^l(tlK 

l In |l L.ts, -'• siiiiitii IIUSI a/rccmtnis five as supplt iiit-niiil iiilnrnulinn 
Sf. ilK tcm, ^ .111^1 ,t,U!t,'w-s ni •!«-- •«l iiifcsi Iv-KU s n< Hi.' vnnnp Itus! 

mull,atc, .ind lltc .ttiiiuiiil 111 llicii :iidividu.il hnltlinjis /' ir-. si,.,k 
, • • „ ..... .1 • I,,, tli,,Ui, ,\ I t.mitih-il -•II'- suih 

M MBF.K <»F \ o a . S . < I .ASslI I U ) 

- W l l H B K S P t C I TO SKC I K l l l t J . 

ON W H I C H BASED 

(a) 

G W L J O U F L J V . 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

-JO 

_iMi£L_ffi££MAN 

lUZAB£JH-A._ANDfillS. 
_DENNIS J. ASHWORIH-

Address of sccunlv bnider 

• (b) 

ABOVE 

Nuiitlvi nl 

volt?, in 

which 

security 

htilder was 

eniilled 

..160Q:-_ 
-400--

Sllickv 

CttninKWi 

ltd 

2fiQQD_ 

FRKFERRF.U 

Secotxl 

(e) 

First 
(0 

1 Oilier 

scci-'nlMS 

with 

viMin^' 

pow - I 

FoolHOIci and Remarlu 

I M . STOCKHOI.DFRS REPORTS 
Ihe Bureau of i»cc«unl». immediately upon preparation. Iwo copies tif ils lalesi annual reporl I -

I . The respu".!lenl is requited In send tti 

sit>ckl>'.;:usrt. 
Check 7pprop-lale boK 

I I Two copies are allachetl l« l»ii» repi>rt 

I I Two copies i* i l l be submilletl _ 

l ' ^ ) No annnal reporl lo stiickholder* H prep»r«l 

(date) 
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21 

22 

24 

2« 

26 

2-1 

21 

2 « 

M 

)1 

] 2 

» 
M 

JS 

Ml 

n 

t t ttut M Svst Is 

1 > t l l I t a> i i -

l ^ t C l t , i i i ( . . r j i 

, ' l l t i S[M , M I d r p . . i i , , I p 

I - l l l l l l I n l 

,"iNi A.,iu,-d IS,.. 

t U t t . W . . , s . n | l u o . I 

1^111 P t r p j t . 111*-111, 

t 7 l 2 l M j i r i i j l j n . l 

1^1 t | t l i h f , , u i l l l , , 

1 ! 1 4 l l l f l c i i , , , 

l i . l a l i „ , 

lUl J,,HlrnJ, t r , . 

vrn ISI 11 Nils ,.k , s u IS . , : , H r,!- . • i i l c n i 

I S S t s | s i t M S 

i ? ; i i I n v e i t m e n t i i n 4 l l i l i 4 i c j , i . n i p j l , i e , p p l r . t i w l I 

I mlitlriliuicft earning, li .ni , t i i j . n in,f,imen,t ir 

17221 Dihei inwettmenii t|ip It. ind 111 

i'2l| Kft.'.' '• ' t tiiisiiTtrnt ••t , ,eitr„en' in • 

17241 A r t t ) r , , . . l , i r d L t i s I t u l n . n , u r - r r . l p i 4 i k r l i h l * i - i t u , - \ , « , i i i , i i e , 

I i . l i l l i n v c t l n i r n l i l a t c i K i n t i 221 ^ 2 2 itt iS I . l i . 

p R i i r i i i T i n 

-.11 l t ' . i O i n t t , 4 U p n i c n i t i r , , p e n , l l , , a , l -

l , , nel.l ,-»pen,l„ure* 

27,538 

7,200 
374,517 

?07.909 

500 

( t . n ^ i ' u t l l . i n - . i . t h in p i t ^ r r t f -

'!> < ' 
(7Wi i mpt I ltie tne rtn <>n UMd prnpertv H.otd — 

I ^ut^metii 

<i*cncrsl €Ariti*dttiitt\-~ 

T . t i j l ( p 

I o u l i ran»f> ' . f f^m<i i p r i . ' w . i y U t d m n i i ' ^ i »f>d T > 2 l — 

f l ^ i A i . t . r u f d Of p r n i » i i M f > - i m p r " - . ' m e n t t n n k » M d p i f f K f i ) 

( 7 ) ; ( A d r i t c d d e p » c c ) « i i M i i « . t j d * n d equn^mern ( p p 21 i n d 22( — 

* t u . > A « . . . « M f « i . . . » III d r i e i w e c r K i . i t -Hiiftd F i t t i p m c n i t p 2 4 ) . . 

kec'ided deptectati'in and »mcritJA n*r) (•(.(.•unn "^^T. 73^ «nd IM.t 

T . i i J l ( f » n j p . . r i » i » ' n p t t i p e r t y . C M .r- o r d « d d e p r t t - . t t i t o t t t n d • m i t r i u * i i » » n 

( 7 3 7 ) M n t e l l k n c - M i t p f i y « K » t p t n ^ r t y • — — — — — 

i l i t t A ( . c r v c d d f p r c c i a n i t n M n i e M i n c ^ i p h y o o l p f t « | > « r ' ; ( p 2 5 ) 

Mtt te l lan f • •MH p h » » i t » l p u t f ^ r i y k * » i n - i 4 r d d f p f i r i i i i n ( i c c ' - u r i i 737 l t v T M ) -

617.664 

365,843 

/~7' I I 

Stri pufi » tur ri^tmtluri uulix. n%uU mi l i wuipii ym, ul Ifc! < «»It.. BaUrKr 
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1.. ., KiUN 77 ., 

t 

I « l t t l M r ^ M M I S I t . l N » M « l t s i iS-H » S t I t t I i l l S K I I I I I t v S M I 

.. 1., , « , , " • , i>»y i h i , k, h, ,1H1, , , , ' In M-•• p* i4tfinHI| 1., ' . , n. ...1 H^U i i , . S t t . i i S . .v i . i . .. 
s t l SK I H I H l l t a s t c i l I I S .-I 

i 
. h . - u i . ! t * • . . n i i i i r n i « t t l i ili..*e MI I IM i4 ip |s- . i in |H, i i r i lw l r , ,tn \ i f . , im l ka t c , • IM . n t . . . . . . . 

. . . . . . . . , , . . . , ' , 1 . , . , ' . . , - . . . . . . , • .1 , 1 . . 

I -1 

1 1 H K t M 11 s a i l n i l . » 160,494 . r i ^ L . l b 

, 
s t l l -
, J 131,SBT , _ 
t , 

V l 

S7 ( 7 ' ) ( n i f j i u t c t i m i i i i i i u . t i u c i ' _ ,, •• . 

S|t i f K U t 1 -etr. rl . t . ^ i . t f t t l t . . t , , t t t t t t i 

SS l-'K'^t A. I t , . r . l Tli . 566 
ut t c d e l 4 \ tr.-. . - * - . r - . ._ 

^ 1 1 I / ;hct ' J« r i a t l tuf . ._ , ,, ,̂ , { 7,7nn' 
n t s - i I , 

- r - • 

M l7#,%t ( l -e ' ( 24 358' 
IUI 1 I l d ! . i i i r i t r l i a h i h 123,884 

1 i f M . t i K M l>) f> 1 I M l v M ( H ( % U N f r M M t I • i42i HcUl hv ,11 

l.-r re»p. ' iJeni 

f,« ' • ' ' tA - f g u i p n i i T i ' , |^ l i ^ j l i i i r i v 4 r i J ' - H t t l t i r h I p p i <fW i 4 ! 
• KIM. HKM ItBI mt <ut itk OM MAH ' A l t i c , I I . J 1^, „ r 

l l f IC1.I-I n O t n i 

t ' ' t , ' ) 1- i i r i H i - i l i 1 # . h ' t . r s n i j i t i r d 1 p 1 ! t . . 

t l  I • I ' , 1 ' 1 , • . • p l l t , ^ 

' i s 1 | r 1 , U S . 

t M t u i . t y p * . 1 f t M t 

711 1 r . 

71 i l M f A n . . n i f i a n s / l I f v l i t 

72 1 ^ 1 i . t m . . 

7) f ' l ' •• r^'f^' 

7» (7?) f f'etiMon «nd weitere tft*:ryes — 

71, 

T7 

71 

t , :mm I U M I IT I IA AND D M » R K F U (RU>m 
n n i l 1 n t r m i m ( l # f f v > t -• 188,606 62,234 

7» ( T l l ? i f l . h , , i i ^ h . l . . . ^ . 

•0 ( 7 K 4 1 r i i l w r d # r r r r r < l . r » H i i . f p 7* i i 

t l 

a; i7H/>t A i i t i i n v l m e d d e l e t r e d i t n o r r n t ^ j i c t e d t t s l p (OA 

* ] l i M ^ l i H t j f . * I i . . . ( i l i t . # i M t t A , t * t r t . m A ' - T f » " l " ]S8.606-r " T2.234 

S4 

SHARI^MOI I H R V I V l t T > 
< Ufiiiaf Orni (Pur Of Muirtl \tttur 1 

I 7 U I t ( j p i i j l ai.K k it.t.stmA ( ..«sii>...n . . .M-b l p 111 

l a l f Ti ' tal Mtucc 

n ^ i K d v^'i U I t t K'k 

6,000 6,000 
• • f f c f r r r e d BI<KII (p I I ) , , • 25,000 -

31 000 
—7.i-,-tm~ 

31 nnn 
17 » 7 « ? i « , , , _ L l . . h , l i . . 

0 1 , v u u 

• 1 { 7 V * ) Oi i ( . .»ur» ! l t n t i p n ^ l v i n . . * ,.. . . . . 

f * t o t t t C S p K l f K " C l — , — — „ 

W 

' aptml imrptui 

« l P..a .n ...rplfi lp 7\t .. .... 27.000 54.000 
« 

^ t t \ t \ L a p i f i t * u ' p ! u i i -- , „ , PltQoq r M , (JOO 

< "Mtinucd I'M piigc 
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Jim i n ^ l S H S l l S I t . l N f l l s l H . \ V t | s l t | | | | | « | U I I I I | . . « M I S M . H I I I t > l l > l » l » H / t l l l 

I Ivn . U t t . 

I t t t l t • - . , 

I . ' t t l r c t i i ' i 

I K t S M US S U M It 

I • •• -11,-1' kl !• • -i- • 

III, \ i 11 AMil I III s SM) sit^ m i l l iirKs tin 11 • 

^ - '/) ••0/ ^ 
( '356,0557 
- " - « • w M - M - a r — 

( 26,227) 

TI50.O63r^ 

^^P^^W^"^ im 

V P 

i l 

• 
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l l l M l r K M I V i t . l M K M I \ l \ M I M I M : > V ! ' I \ N M I > H > N C H K N 

The nt ics lis cil Isr In* aic p|. 
i t l l -nn tin' iin.iin 1 11 • i i ' i ' l iU ' ' 

w t t i i d 

t h i t r t i t l ' l I ' " - • -, I , 

schedules I tn^ HK In 
reconling in thr i-ci l Ui ' 
unlunded pnsl stivicc , 
liir v.. ' l , siiipp.it:!' InvM" 
sust.tr .1 • ' ' ' 
c n i r i t 

-lie pulp. IS, 111 dis, li-Miif' s-^(i|>lciii. lll.il s iirlnii . i i j i i i i i i , ' l l , Illlllf iii.niris V, 1,1. I, i .ii , , i , | .-ii.in i c llci. 1 
ihl. i . i i i i i ' i sli.ill fiivc the p.iilii ul.iis clllc'cl tol l«-"'"" irtti '..-luic UK tc i \ ii.-iliiii>; m icpnil iiiscil iht 

suiuhle particulars nilict ni.iilcis insnliinj; ni.ilcrial aninbinv of iln 
1 rni tl 11 1 l Uiiiiiin -inti icpnilinn ptinciples. csccpl as shown in nihi i 

i' *•,! (1 11,11111 luntls tnclutliii>; prfsinciiis in irusiees anu 
,- ' I lit IllC .iiiiiiuni. .IS nearly as pidCluahle. ol 

I II- 111 V.Illlil u'spi>r>dcni will t>c eniltled 
pi'. iiii.ini 1, ,piiii , :! Ill ll . l - I " ,,' iijl.ticd In pas in the c^ent such In'-ses are 

l l p.iiluul.iis ii.iuerninj. ' nhliKalintis (nt slocit purchase tiptions granted It officers and cmplnycci. dnti (4i what 
,1 income n i l , I t t l untier pnivisions t>l nitfVigages and islher ariangemcnls 

linn iheicin sli.il 
- ' ,11 I I I , "-. l . l l • 

1 . . f 1 % 1.c m i l ' l - l 

lhc tii.uimuni .iiiinuni 

ilaU' nnlcs t»il 
, ) , ) ' , - , , , I . i i h .1 

. l i U l l l K 

lillt l l i section 124 —Ai 
. .delated depreciation of 

1. Show undci Iht t !,."„iict; •'""•^ ^'"""1' '"'"•''i -'"^ (""" " "'^ 
and under seclit.n 11.7 nl the ln'cin.il kcvcnuc t .dc Lccttist ..1 .ic.clcidied amotn/anon ..( ciiictgetio M , 
nlher lacililies and Hlsn tlepreciauon deductions resullini lmm the use ol the new ni,itlcl,n, lives, since December 31. IVM, pursuan: to Kevenue 
Pn>cctliiic I ; . : i ill t f". nt ICt iidci' depreciation Ttic .mount in bc shown in each cast is lhe net accumulated rcdutlions in taxes realized less 

i n , s due 111 cupiied or lower allowance Im amorli/iilion or o-prcciatinn as a ctinscquc;^ce ol accelerated allowances in 
i( iLcuniulated nel ipcoinc i.ti Ktluuinii ic.ih/ctl unc December 31. IVM. because ol the inveslmenl tax 

l h c c s i i i i i . l l l 

ll, the ey ni prnvisinii ti.is )•-• 

subscqiu ttl • 
earlier vc.i 
credit .lUllii'iiM ll m lhe Kcvcnuc - ' ^ . i nt iVd. 
otherwise lor lhc cnniingciicy nt in, icase in luiure ux p.iviiu nis ilic .iiin . 

(al I siiniaif i .ncjm'i lal td nel reduclion in f ederal incnme lanes since DeccmM i 
-I r i ' l - l l l t l l t l 'pr t , ' iin.n yritk'i -.'Clinri ihU ((nrmcriy section I . ) 

I l l 11,111(1111111^1 I ' , 
faciliiies 111 , 

( b l l ' 111 

lax deprecialiiin using Itic items listed hclov* 

- Aci;clciiiU'd deprcciatmn since December *1- iln- liiu-in,-l l< 

.4,11 Iik-itttt Uses MIK I.' Ii'.ctmbcr -31. 1V61, puisuani In Revenue I 'm. itlurc It: ! I 

-(iuideline lives under ( l.iss 1 ite Syslem (AsS'.i Deprecialinn Range) sintt : ' r 1. 1 V} ) as pn 

( t l I sum.iied .ictiiiiiuhiii't ",' ' - f c tax reduclion u l i l i / t d since Decembet 3i luvc ,il i | i 

Revenue- All ni IV'i:. os 

111; Sll,, Ihl iiiiiitini oi invcsimeni ux credit carryover at end 
(ei I siiriMU-d ii.cumuliiii , . i it juciitm in f-edciai income taxes because nl .niek-i.ti 

31, xifsl untier | ovisim ">n ' «4 <'< 'he Internal Revenue I luJc 

iiulaict' liel ittluclion ol I c l c i . t i income laxes because nl .tin -

• ' Section IK*, nl I'lC Internal Kevenue ( ndi 

ilu' i i i i i i inis itirnu^ih appiopnations t>( surplus or 
iti ir ' iuti sli,iuld be shown 

/; , I , . .1 u 11 ,1 .,, , I i, ; .ned .lllll ir I I/al inn lit r • i ', i- m v 

A I it Ihr Inu m il Hi .enue I mle 

lk , i i u l 1 i i i i i p i i i i n g 

ided in 'he Revenue Aci o' 1971 

nvesimeni lax credit aulhon/ed in the 
. . i 

Oecember 

( f l ; 

31. I'll,'). , , 1 , 1 i l l , p r n v 

2 Amouni ol accrued 

Den riplion of I'/'/ii'ti/inn 

inicrcsi nn luni l f i l dcbl ict nidi d in 

Ytnr ai t rued 

sheei 

Accouni No Amtiunt 

y Amtiuni (eslimated. if necessary) nf nel income, or retained income wluch has to bc provided for capital cxpenditurei. ant) for unking and 

oincr funds pursuant to provisums i t iforg-tni/ation plans, mortgages, deeds ol t^usl. or olher contracts ^ 

4 hslimated amouni of lulure earnings which can be realized before paying f edeial ir.come uxes because of unused and available ncl operating 

loss carryover on Janua , I ol ihc ;ear lollowing that lot which the repcrt is made * 

"• Show amnunt of past service pension costs determined by acluanans at year end ~ i 

<> Total pensii.n costs for yeat 
Normal costs * 

Amorti/alion of pasi service tosls--- -ty y * 

7 Stale whetlier a segregated political fund has been established ?s provided by the Fede/al Election Campaign Aci of 1971 (18 U.S.C. 610). 
Miiiii-nri --lit I ittMiMr ijtaiiijMiaiii 

YES NO 
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300. I N f O M r AC CODNa FOR T M r Y f A R 

i 

1 O i v t Ihe Income Accouni of the i t s i - m l c n l lot t ie ve..r n 

,'CO»t(«nce with lhe rules piesci.bed in the I n i ln im .v^iem of 

Account* (ot R»'lro«d Companirs A l l conl ia entnes ' icieunJct should 

be indicated in pareniheses 

2 Any unutual accruals involving substantial ami jnts included in 

column (b> on l i ' .e* 7 to 57. inc lut iv t . shcKild b« fui ly txpUine i i in a 

fCKMnOlt-

3 Line 2R i i ic lules tmls i l ivi. l i inve«:meni« • icn i tn ted ' 
undet Ihe cr-ti rnetliiKl I inr '•4 includes only dividends accounted f 
undet the equity iiieihtKJ I ine includes tbe undisir ibi i ied - a m 
from irivestments accnunied Int under lhe equity method l,i:ie !•^ r 
resents the earnings (Itusrs) nl inveslee enmpanies accounicd for ut 
the ei^uily nt ib tsd 

tin* 
Na Iwm 

la) 

ORDINARY ITEMS 

o r tRAT INC INl OMf 

RAILWAY Ol'FRATINr IN IVME 

lM)l) Railway operatint revenues (p 27) 

(JSll Rttlway operatini expensei (p 28) 

Net reveoue from railtvay op«raii'>nii. 

(5121 Railway lai accrual. 

Amourl I, 
curteni ye 

(bl 

l i i i ) Provision for deferred ia»«s — 

Railsvay operating income-
RF.N7 INCOME 

Hire of fretghi c t n tnd highway revenue equiprneni—Credil balance. 

Renl from UKomotives 

» 
10 

I I 

12 

13 

14 

IS 
16 
17 
l« 
19 
20 
21 
22 

2J 

24 

25 

26 

» 
29 

30 

31 

12 

?J 

34 

35 

3« 

37 

3« 

J9 

40 

41 

42 

43 

Kent from ptstenger trt.ft c t r i -

Rent from floating eqiupment— 

Rent from word equipment 

(50«l Jotnl ftcili iy renl income 

Tol l l rem income 

(' 

RErm PAYABLE 

(536) Hire of frtighi ctr t tBr* nighwty revenue equipr.ient—Dtbit balanet 

(537) Rtnt for locomotives 

(S3») Rent for paiienger-trtin cart 

(J39) Rent for floii ing equipment 

(540) Rent for work equipmenl 

(541) Joint facility rentt . 

Total rentt p t y t b l e — 

Net r tnu llim 13 Ira itnt »1 

Ntt rtilwty operating income (linet 6.21) . 

OTHER INCX>ME 

(502) Revtnurt from mitceilaneout operttioni (p 28) — 

(SOV) Ineome Irom leate of road tnd equipmtnt (p. 31). 

(510) Mitcelltneout rent mcome (p '9) 

1 

68 )76 

(511) Incomt from nonoperiling p, operty (p 30) 

(512) Stpt f t t t ly opertted properties - f roTu 

,'5l3) Divklend incomc (from inveiimen.t umler cott only) 

(114) Interett incotne 

(516) Incomc from i i i ^ - aod other reteive fund. 

(3l7) Releate of premiumt ..1I fundeil debt —— 

(311) Contribuiiont from olher compamet lp. 31) 

(319) Mitcelianeoot i.icome (p- 29) — — — -

Oi- i i i tn i incomt (from invettmenit under equity only) 

Undiitributed ' t r n i n p ^:-tttes) • • — 

Equ'iy in earninp (Ici iei) of tfTiIiaied companiei (linet 34.35). 

Toul olher income 

(a l ) 

Total irtcome (linet 22.37). 
MISCCLLlNEOia DEOUCTIONS ITIOM INOOME 

(534) Expentet ol miscelUneout operttioni (p. 21) ' 

(535) Ttxet on mitcelltneout opertting properry (p. 28) 

<S43) MitcelUneotti rentt (p. 29) _ - -

(544) Mitcclltneodt tat accrualt — — _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

(545) Separttely opertted propc i t i t v - l i r t t -

U X J t t X 

U X X X I t 
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.MH) | N i t ISU \ t ( O l M l U K l l l l \ r A « - < nniiiiurd 

1 n i l 

N , i 

44 

4.S 

46 

47 

48 

49 

50 

Sl 

52 

.'.3 

$4 

55 

I'-tn M iritanie til invcsinK i , i- ii 

(s ,,v I'.iiisU'i-'Cil u nihci , i'iiip,tnies (p ^ l i 

l ^ ^ i l i Mn ellancnus iiivniiic cli.,i):i> 

lolal iiuscellancnus dutu, i , 

Income .iv.til.ihii !• : l i n ' ' ,li.ticcs llincs 4 ' i 

I I M T ) ( H XRCitS 

(542) Renl for leased mails ami cquipmeni 

(5461 Inlcicsl on lunded dcni 

(al Fixed iniercst nni in deiault 

(b) Imcrcsl in delauli '- • -

(5471 Inlcicsi on unfunded debt . 

(54KI Amtitii/alinn ol discnuni nr. luii ' ltd tk",' 

"inlal fixed ch-trges , 

Incomc a'lcr tued iharges (lines -Jx '^4i 

56 

o i Hi k 111 OS < i ii>-">JS 

(546) Imeresl t„. funded debt 

tc) Contingent inicrcsi 

I \ i Sl Al O R I M K K y i K M l l i »tS 

57 I (555) Unusual or infrequent itcms-Ncl-(Dcbiil credit ' . 

5g tncome (loss) frcm continuing operat •>ns (lines 55-57) 

DISCOMlNI hD (JPfcRATIONS 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

(560) Income (liws) trom operaiions of discontinued segments'. 

(;62) Gain (loss) on disposal of disconlinucd segments' 

Toial income (loss) from discontinued operations (lines 59, 60). 

Income (loss) before exlraordinar> items (lines 58. 61) 

EXTRAORDINARY ITEMS AND ACCOUNTINCi CHANGES 

(570) Exiraordinary iitmt-Net-(Dehit) credit (p 9) 

(590) litcome uxes on extraord,nary iiems-Oebil (credit) (p. 9 ) . 

(59!) Provision for deferred taxes-Exiraordirary iien-s 

Totai extraordinary itemt (lines 63-65) 

(592) Cumulative effeci of changes in accounting principles' 

Tou l extraordinary items and accounting change$-(Dcbi') credit (lines 66. 67) 

Nr i income (loss) transferred lo Retained Income--Unappropriated (linet 62, 68) 

• Lest applicable income taxet of: 

555 Unusual or infrequent item«-Nei-(Debii) (credit) 

560 income ( loi i ) from operations of duconiinued segments-

562 Gain (loss) on disposal of duconiinued segments 

592 Cumulative effecl of changes in accounung principlet— 

NOTE—See page 9 for explanatory noiei which are an integral pan ol ihc Income Account for the Year. 

Railroad Annual Reporl R-2 



Rivad lniii«l» MiGN 77 
«00 I M t l M f At t fH'NT H>» THf Y K A R - f XPI AS\TOR> SOUS 

, . , 1 1 . : ' 111 ilisi in-1 he Sj 1 ' ' ' '' 
, . , , ,,ii,e I r ihr c u i i r r i l vt 

inlnl l l l- l ' 
.amer Sha.l g' - r 1 -'• ' I — ' ' ' ' ' " ' ' ' r.n i i . - . ! -

isilh suitable -sp!a-,,iinn aiimun-' 

lonnei l i o . i >»iih aiis - ' usu j i and i l o n n r i ttn.l " . ' i . " . , ' - - -
accnunting pra-^t.ct and olher maitcts of the character c " nl^ « , i . nn beltm 
d sel"vcd in l in . inca l -iMcments under generally accepled acc unting 

, ' i f pnn ipl'-s Vlin' .r Hems >»hi,h have . j en i ia l 

. , , ' " i r vt-a' i.eed r.i-i .1 l l i rrier has 

l.r vsniil " Nnnt in.-ilion i f tlems 

led in tccounts 570. Fxtiaordmaty items' . and 590 "Income 

• ' tin extra.,rdinary items" are lo be disclosed in noles and remarks 

„, elected l.v i . i i i ier, , .n pinvii lcd ,n (he Ucs.-tnic .\ct t.l 1 ' ' ' ' " - . . c i 'un l lnr lhe iriicsiment lax c iedi , 

F i n * ihinti^ Delerral 

^ , l i n n v i i l i i . , m d i . a t c nei m ias ai crual because of investment tax credit S -

h^ l l deferral meihnd »as el-cied- i n d i i a ' i amnuni m lovcvimeni lax credit u i i l , / cd as a reduction tsf lax liabili is fnr 

curren '~ 
67 Dcdu, 1 . 1 , lit currer . vearv invesimei, 1 ,1 . p h e d i i i i i ,ax liability bul deferred for acc, unl-

ing purposes ————— ^ _ ^ 
68 Balance nf - u r t e r l year s irvestment tax credit uscd lo reduce curreni year s tax accrual 

69 Add amount of prior year s defened investmenl tax credits hcng an .rt.red and used to reduce current year s lax ^ 

a c r u a l _ — — 
70 Total decrease in curreni yean > -ual resulting f m m IKC nf investment tax credits > -

N D U S AND RKMARKS 
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.Wf,. K l I \ I N H > IN« <>M» I M I K i U ' K I M H * 

I 111, , \ I Sli.iw ll, I ' 1 '"^ ' ' ''•' 

- . \ t , . l l l l l l - l ' l ' " > l • > • ' " 

: A l l St.mi.l CIIII - ' • ' - - I f - t t l , I'S nu l l , ' K , l in p.iunUiCM . 

' I n t i i i a l i unilci K i i u i i k " Hn ,11111.1111 nl i - ' - i i i H i l 1 , ,U 1 i , ' " " ' • " ^ 

4 Sct!ic>'.iu 111 , i . l u n i i i ( , i all aiununis ..pph, . i t i l i ', Hi, t t | i t i iv m i i iu l i i m i , 

i l ic l l in t l nl .1, , , iu l l l l l l ) . 
•• 1 tttt- .» I lllll- 7 ll -Ifbil l-.il.iiui I ,nliiiiinl,i ,li ui Kl .l^'l 11 » Hii Inn > 

vii.iijld .1,'vi "llll IIIH '.I'tunin Ibl. MIIHIUIC 'stttl 

tt liKludc 111 cnuiiiin M- I'll' 1 'i.iin", .ippl.,-ibli (., Hci.iiiu-d ittt.u 

.111,1 I - l l -

111111,III ,1 ,1111-111 

u i l l l l l l l l l v i l m l t i K I Itc | , l i . t l 111 , ' i n 

, , i i i s i i . 111 .iiiv aiimunlv iiu hi,li-ti n m l u i i i n U i 

MS I 111 ,111,1 I , ) l u u ^ * . I l l d 

I,ine 

No 

17 

18 

/ 

I ICI I I 

(a) 

H.1 1-̂ 11111111^1 I I I > , ' . i i 

1601 5) Pnni pel mil adjustments 10 beginning retained i n t o m e -

l K l 1)1 IS 

1602) < rcdil i . i l . i i i i c ' i . i i i s l c i r c i l l rmn i iKnii ic 

(606) Olhcr I U'dlls in l e i a in td incnnic ' 

(622) Appropria t ions released . — 
T o i a l -

1)1 HI IS 

K , 1 mu t! Ills 1 iiiic 

I i i . i p p i . i p r i . i ' t ' t l 

(b) 

\ i , i i 11, 11- u i i t l i s i r 1 

l iuicti c. i i i i i i i i ;s 

( I ' S M s , , , l . l l ' l l l 

. l l c d , I I I ( .111 ICV 

U l 

N/A* 

N/A 

(612) Deb i l balance iransleircd I m n i income-

(616) Olhcr dct 'i 's m reiaincd income ; 

(620) Apprnpr ia imns Inr sinking and OI I RT reserve lunds . 

(6211 Appropr ia i inns lor olher purposes — 

(623) D i v i d c n d v _ _ _ _ _ _ — 
l oial _ 

i-.cl increase (decrease) during vc.ir ( l . i i i c *' minus line 

Balances ai cmsc ->1 vcar i l .nes I . 2 .iml M l 

Balance f r n m line 14 (c l 

T o l a l u n a p p r n p n a l c d re ta ined i n c n n i i and e q u i t y in u n d i s t r i b u t e d c a r n 

ings (losses) ol a l l i l ia led companies ai end nl year — 

N/A 

r 

j v t i ; n 
Go3 iWlT 

Remarks 

Anioun l of assigned Federal incnme tax consequences 

A n n u m 606 

Accoun i 616 

XXXXXX 

xxxxxx 
y ^ ^ ^ ^ ^ 

tShov, principal uems n detail 

"N/A-NOT AVAILABLE Ay-
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MIGN ' I I . I I 1 0 7 

.15(1 R \ l i v y \ 1 I W V( I K I M S 

1(1 A 

1 l l , S,, Imns A ami 11 ' . l l '* liic p . i r l i i ulais , i l l 

,,: ,1 : ,.) late- mi i ' H ' •"'• I ' inpi ' r iv .m.l 1 ' 
I . l l s . it 1 l . t 1 I S p l I l l l i l I l l s I 

I l l C n l l l t 

I ine 

No 

I 

2 

3 

4 

5 

6 

7 

8 

1 

10 

I , . I 111' 

A Olhcr U I . I I I S ' i 

Name nl S i . i i i 

(a) 

•l-.I 1 .isv^ 

Total—Other lhan U S . ( iovernmeni Taxes 

A iiinur.l 

(b) 

| i I s I , . . . . I l i i i icn I 1.1 xt's 

kn i t ! Ill l.ts 

l a l 

Inc i i im 

N n n i a l lav 'ilu' ^lJrl.l> 

t.xcess prnlKs 

Tola l—Inctnre lases 

(>ld a>;c rci IT 1 nu i — 

l i ncn ip lnyn ic i i l I IL^ULUKC 

A l l olher Ur . i icd Stales Taxes 

T o t a l ~ l ' ' . ncnl taxes =:^=r: 

( i r and Total is.niAay Tax AccruaU 

laccount 532) 

A m n u n l 

( b l 

C. Analysis of Federal Incoine Taxes 

Line 
No. 

11 

12 

13 

14 

15 

16 

17 

18 

1 I n column (a) are listed the parliculais vfhich most of ten cause a 

dif ferent ia l bctvseen taxable income and prelox accounting income. 

Other particulars which cause such a differential should be lisled under 

the caption 'Other" , including Siale and other taxes deferred i f 

v i i r i pu icd separately Minor items each less lhan $100,000 may be com

bined in a single entry under "Other" 

2 Indicate in column (b) the br-ginning of the year lotal of accounts 

714. 744, 762 and 786 applicable to each particular i iem m co lumn (a) 

3, Indicate m colunin (c) the nel change in accounis 714. 744. 762 

and 786 for the nel tax effect of timing diffe,t:nces ont i ina l lng and 

reversing in the current acci>unting period 

A. Indicale in column (d) any adjuslments, as appropriaie, including 

adjustments lo eliminate or r.instate deferred t.tx effects (credits or 

debus) due to applying or recognizing a liiss carry forward or a loss 

carry-back 

5. The lotal of line 28 in columns ( c l and ( d l should agree wi th the 

total of the contra charges (credits) to accouni 533 provisior. 'o r 

deferred taxes, and accoun: 591, provision for deferred taxes—extra

ordinary and prior period items, fo r the current year 

6 Indicate in column (e) the c jmula t ive lotal of columns (b) , ( c l , and 

(d) The total of column (e) must agree wi th the total of accounts 714, 

744, 762 and 786. 

I . ine 
No 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

Particulars 

(a) 

Accelerated depreciaii in. Sec, 167 I . R . C : Guidel ine live$ 

pursuani to Rev. Ptoc 62-21 

Accelerated amortaat ion of facilities Sec. 168 I R C — _ 

Accelerated amortization of rol l ing stock. Sec. 184 I .R.C. 

Amor t iza t ion of rights of way. Sec 185 I.R.C. 

Olher (Specify) 

Investmenl tax credil 

T O T A L S -

Beginning 
of Year Balance 

(b) 

Net C redits 
(Charget) for 
Curtent Year 

(c) 

Adjuslments 

(dl 

End ol Year 
Baiance 

(e) 

Notea and Remarks 

Rai l 'oad Annual Report R-2 



l( , nl I tn t l . i l l , „ . > ear 

.mz. 
Scheduir I I I ' - s r i ( I A I Df POSITS 

I 
I h r 

1. tnt 
Nlii 

7 

S 

1 

it) 

1 I 

i ; 

1 ' 

14 

I ^ 

16 

|7 
IK 

19 

20 

21 

I'.irp,,ve .,! . l l p.,.11 Balance at i Inve 
of year 

(bl 

1 nie ICS' spr I III i l i , p -MIS 

I i . u i ! 

Divideml vri i ' i i - i l ,k-pnsiis 

1 niaU 

Miscellaneous special dcp 

TotaL 

Compensating haiances legally resiricied 

Held m behalf nl respunilent 

Held i n behalf nl nihers 

T o t a l - , 
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«10. n s o ^ t ) OlBt t^^v\ l l l t f r l» 
Give p»rtu:ul»ri o( the vmou*. n*uci ni ( ccun t ie i in arcndnls N o i 7 M "Kqutpment t t c h i%%\te i r pa ra l f ly. Jod make i l l iiete<««r) r x p t i i n j n x n i in footnotet ^ lU the \ .n i i ^net 

ohtfgati'>ni »nd otttef deht due *»ilhin our vear' (rt«.)U(1ing; fquipment ob i ig i i inn*) . nnd oi (hrt rcpor i , v c u r i l i r i t r e crn»Klcred )i> he a f i u a i i \ t i w i *hen m t d to a hona ftde 

765. " | -undcd deht un,naturcd " t t ciote of the yeir Fundctf deht. t t bet t u ied. purch«>er i tu 1 valuable con t \ t i t t t t t o t t . i n d iuch purchater \ \o\d\ free f rom cnnirot hy 

compr t t c i alt nbl igai ioni m a i u r m i larer than one year after date of wiuc in accordance the reipondent A l l MCunt te i actually iMued and not reacquired b> or tor the respondent 

w i th the mt i ruc t ion* tn th« Uni for f f l System of A c c u u n t i ftir Rai l road C o m p a n k i St\o» arc con i t d t r ed to be acrttalty nun iand ing I t should he noted that tcc t ton 20a t»t (he 

Inlerslale C ommerce Act maket ii unl.<< 

Kcun t te t . unless arvd «inii! and then <>t>)% 

authiwi / fs iuch t»tue < ' a«%un'p(if>n I ii's 

i n te re f arcrued on funded debi reacqunr i 

por i ton of Ihe iwue n i - u f i n . i f j r AI 'hr- <' 

1 f t i J ' j f r i ' i t l u r 

•IC ..' Ihe vear 

rot 

I. ine 

S o 

Name and character nf o h t i ^ t i o n 

(a) 

Nominal 

daie of 

WMI< 

ib) 

1 1 

Date of 

matunty 

(c) 

Intere»i 
_ 1 

proMHtont 

Tota l amrnjnr 
( inminal 'y and 
at iu?I l> i»suci1 

<n 

Nrtminally tstued 

and held hy for 

respondent t l de f i f f y 

ti 'd^ECd \ c t u ( u i f * 

h\ .vr: ih, i ! r ' 

•sl 

Toiat arnounl 

i c r i i . i i l \ tstued 

(hi 

Required and 

betd hy '.if fot 

respondent (Identi ty 

p l e d f t e d * r r i ; ' i r , r - i 

by -

AcfoaHy 
t " ( t . • . r f i f i r - S 

Interesf dunr^-

I. ine 

S o 

Name and character nf o h t i ^ t i o n 

(a) 

Nominal 

daie of 

WMI< 

ib) 

1 1 

Date of 

matunty 

(c) 

Rate 

perceni 

per 

annum 

id) 

Daic f due 

(e) 

To ta l amrnjnr 
( inminal 'y and 
at iu?I l> i»suci1 

<n 

Nrtminally tstued 

and held hy for 

respondent t l de f i f f y 

ti 'd^ECd \ c t u ( u i f * 

h\ .vr: ih, i ! r ' 

•sl 

Toiat arnounl 

i c r i i . i i l \ tstued 

(hi 

Required and 

betd hy '.if fot 

respondent (Identi ty 

p l e d f t e d * r r i ; ' i r , r - i 

by -

AcfoaHy 
t " ( t . • . r f i f i r - S 

(kt p 
( 
2 

J 

4 

i s t } s i 
( 
2 

J 

4 

( 
2 

J 

4 

' \ 

( 
2 

J 

4 
To la l 

: 1 •^ 

( 
2 

J 

4 

Funded debt canceled Nommalty i uued , f -

Pur?<«e for which t««ue wai •u thn rued t 

Actuattv isiued. (_ 

C A F I T A I , .STOCK 
Give the pantcu lar i cslted for concerning the several c l a i M i and isiue* ot capital i i o c k i of lhe re i fmndcnt ouUtanding at the c lme tfsue o 

of fhc year, a rd make alt neceaaary eaptanaitoni in ton tno ie i F D I def in i t ion of lecurHiek ar i t iat ty i nued and actual ly ouisianding tee 

HMi ru f t tom for schedule 670 I i should b( noted thai sectton 20a of the I m c n i a i e Commerce Ac t mHin-v • i- 'u i for « carr ier to 

m u m e any secyrides. un| f** and un i i l , and rtien t»nt% ( 
assumptiiin 

L*ne 

No 

Clats of SUKk Date tisue 

was 
• i thorwed* 

Par value 

per ihare 

A u i h e n i i c ' t e d 

Par vaiue of pa ' value or 

Nominally issued , 

and held hy for 

respondent (Identif> 

pledged le rur t t ie* 

by lymbi i l f I 

I f ) 

f o l a t Amount 

actually istuert 

SitKk 

Reacquired And 

heid h^ Of fnr 

r-ifK^ndent ( Ideni i fy 

p t f ' iK-d «rcuri t t fs 

At. lu.-.,,. 

Par vaiue 

" ( value 

HfCli 

Par value ol par vatue or hook value of nonpar stock cameled Nofriinaily wiued. $ 

Amoun i of receipts ooJiiamfing i r the cl f«e of the year for installments received on sufncr ipt ions for i t o c k t 

Purpose for whu h inue was authur ie rd ' , ™ „ 

The lolat number of s iockholdert at the clote of t h t year wat . 

•M. RKCTIVfRV ANO TRU-^TTIRS' ffrCl RITIKS 
Oive pariicutan of e*idencet t f mdebtnett tttued and paynient of eqmpmem ohiigatmni atiumed by receivers and trustees undei ordrrs oi > . ...ir. >< n...t.-.tmA i _ . ,., i „ 

'w"^" » t o j r i as prnv 3f( j (Of ,n accnup! Ns, 767, R tce iv f r s awi t ru i teei i f cm M K 
aiKt aciually ou t iund ing , tee t f U t n K i t o m for schedule 670 

l i n e 

No 
'.•iiirr'2 t n d chaiacter of ohligation 

Nominal Rate 
date of Date of percenl Dat^K dur 

It tue maturi ly per 

a rnum 

Interest p r a v i i i n n i 

l e l 

lolal par value 

AUthtutred * 

t o t t ) p t r vatue held by ot l i 

re ipondeni at cKne of year 

Nommalty issued 

it) 

N,imtn.itl> '•utsf3n«)ir'» 

i 
(h i 

" t a l p*f value 

,sciualt> fMiiMtridtni: 
at r l ' H f , ( 

Intecs' dvf 

•By Ihr S u - Board „ l R i i l r t » d CommiMn i i t t r . . tn o ihet publK lu th t^ t i t , . i l .ny. h . v i n , c t in i tn l i-vei thr isitic t.1 K c u r i l i e . . i l nn public . u l h i i r i t , h . . , « h conlr .- l . . t i l e I h t ' ^ i p . . i e t n a •n.2^,i2^: : r i u , l u „ o e i l l . y the b . J . n i ~ J b i ^ i , ; „ i ' ~ " 



MIGN 77 
7«i ii«*p A'uit JwiirMiNj fMstrtKO 
, . -, ..ll. •!• 1 "'-' - > • 

, , | t l t . n i r o i l i / i i i i l " 1 . , 

i,iipi..»tiiiei»t» oil Iriiiftl r' 
. , , , . . , ^ , , U l l l l l , t i l l l i . « i l ' " " ' ' 

V. ,l>lllf»M)uil '<|l 1 " ' • • " ' " ' ^ ' 

„ „ , . l i « m ^ t . i l » i i t i i l » » . . n d f t i u i f l ' " " 

.,1 i ^ t i f i n i . i m B . i t l i Iht i l O ' " »•>'' 

h f i » r e i i i i - u l •nt ' c q i i i p n « i " • t - i m , , 

^ , „ ^ i . l e . lfc(Wi>tlil>» " ^ "•J^"" 

I ine 

,HIIIM .1 mill e'riitnetS in • IIKHBHH irfi I", 

. , .1,0.1 -1 ' ' ' ' 

I 1,11 ^ , l J i t . . . i i . | ( i i n i " " " ! " " <"" " " n ' l 

1,1 111 c Kaiiitn, 

| .u i i . ..ll„.iii> -l-a,., 

hittars t-hanlirt to 

, luJcl III iiiluninl 111 »ntl li'i i , "•»> ' 

. . , t.trs, ..t Mint I f ' sltt'Ultt 

1 

H a l a n c e a t j 

h r - g i n n i n f i 

v: 
t , , „ . . i „ . i r > 

. ' . 1 1 , ! | ! l , ' - ! 

1 I f , 1 , 1 , l u l I 

I " " l ' " n n i i i t - J 

STATE 0 F ' M I C H I G A N IS LESSEE pF PROPERU. 

14 ,161 Slaiioit untl " H ' ^ ' b t l l l t l ins 

;H n i l Hii»il'««> t i J ' l t l i n t ' 

16 a m V . i t e , iH l ions — — 

(191 Fuel i l a l i o M - . 

III 12111 Si:i.r» ' l i t l t ng ine l imne i 

| t | <211 t l t a m e leva ion 

20 1221 Slii,-»l' fiiettotaes 

21 U J I Wharves t n i t i o c t i — 

22 1241 C o i l - rul ore »h»rvc« 

2J I2? l T O F C / C e W i e r n i i r . . l ' 

24 |2r. | C omiTiunicali. n > y » e < " ' — -

25 (1.7) « n i u l « »i)<l 

2» 1291 f o u i t t p i t n l i . • 

27 U l l Pinter i r a n i m m i o n i>sten\« 

2 i 0 5 ) M i K t l U t K , " " structure* 

29 ( ! 7 i Koatiway inaclitne* 

30 | o « > Boiitlwt.i ' i r o t l ) l o o l l 

111) Pt'blic , m p i t i » c m e n t * - ( t i i i ' i r u c ' i o " 

(43) f l Iv-i c i i i i t i i i l i luiet--**r«t l 

(441 ShcO machinerv 

(45) Power-pl tni ma,! ' - ' ' ^ ' ' 

Otlier l i p t c i l y antl e . p u m 

Tot .1 l - .pcndilure* lor l«ii»il 

(52) LiKi>inoltv«> — 

(5J1 l - te i lht train ca 

(541 Panenjer train c a n 

(55) M»bw>> r f . f n u e c<|iiiti,ncn 

(541 H o a t m l equipmenl 

(571 Work enuipment 

(511) Mi«cl l« iK'«>» equipn • 

Total EnpenJilurct l 

n i l O r j a n i M l i o n e i p e o K « 

(76) l i i i e i e j t t l u t i n j t i i oMruc t i on 

(71) Othet e . p t n t l i i u i o - f i e n e r a l 

Total O e n e n l I r i p e n t i i t u r M 

T o u l — 

(»01 Other elementi e4 toveatllKIH 

(901 f i i n i i . u i i i 'n » o f k m p t o f r e u 

GraiKl l o t t l — 

J l 

32 

3J 

34 

15 

Wl 

J7 

in 

' 9 

40 

41 

42 

43 

44 

45 

46 

47 

4 t 

49 

50 

51 

id 
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M l p R o l ' K i l I \MV i O M I ^ ^ l l ' 

Oive panKu< j ' 

respondent ( i e 

" •spondem u i i huu i .iii> 

i f ) ta i . lmg e>*;ti macu le proptteiary corpi --

oi i f t t i indinj i s'l-t. ks or t*>lif»tions are hel ' ' 

,>unting to the taid pmprtetary coip4»raiioni i 

St l 

^ . l l n f ,, ' ( i i , - r i i e ia i> t i impan> 

M l ! 1 \ i ,1 1 ,\i.',i 1- fs vntyrftitMiift t •• S't , -

1 
St l 

^ . l l n f ,, ' ( i i , - r i i e ia i> t i impan> 
Ht- t t i 

I b l 

ddUiiitinal 

main trackt 

, , i i t | i r i c k , 

, i i i « o v i , - t .. 

m .^o t . ' . 

11.,, 

1 r 

1 

1 
1 

Sif He 

. j - 1 . j 

1 1 

1 1 

\ \ t ( M IM V \ HI f t o M I 11 1 V i n > • i > M I > \ M I S 

r rhe an 

nnci-iU'n u " 

r Un i l . rm S^ 

• respondent in . i ' i . ' - T ' I 

A m o u n l i p»>aM<' aff i i iaied 

Kailroad ( ompanies l ( any such 

J r h l tl C idz i t •* . -i hf s<n j fa l f 

in f o l u r r n i ' r / tml •• • • r- 'utJt m l f fc»t accruals an-J HM. , rs i ( i^v. i f niy, i.n n- . 

negotiable debt retired dunng the year, even though no |>ortN>n ot the istue refnain' t 

Rair of 

•02 . I v » - r M f N ! r f l N f K f K K\ H ; i I P M f M l l M I H - U I U M i 

' l i v e tite pamculars l a l l r d f-ir regarding lhe equipnient i»Migaikins induded in the f s>">w 'he name h> whici th«- rguiprneni " h l i j i i ' m n it dei 'gna'ed Ji^d ip column <'•' 

oance iHitsiandtng in acci>unis N.n 7 M . f quipmeni obligatiofM and other dcbi due sh the c lasses oi cqoipr ent and thr number (>f units covered b> (He obligate 

f t i n I'nr \ r . r ' V iu)pn)rnt obligattons.' at ihc ctotc of the yeai i n t o l u m i ' togei lK ' • • ' • " * ' ->i ••> !iv . L . • • ' ' ^ i f r t i o r M f ' , . . i<. 

Lire 

Hti. 

l.>fstgimi.-ri f t equ ipo i r i t i'H|i|ia{i(.r Dc^^f ip i io- i l.i rquipi t isnt • 

(ht 

( u r r r f " i »tf • it • .ni i . i . i i 

TOCDMOTTVr 0.0 20,000 5,000 • 15,oon 

— I - . , 
I 

— J 
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t.l VI ;< \i t\'.tio I tiiiss t tist I ii\is.t I.I 11 HNS IN Sl mm 1 IS IMH \S|, nun 

', Sili.uulck lOiil i t l t i I ' m . i i l l it iti ( ' 
Iter tiirpiiriitii 1.,' 1 l>y rcspKntltm ' 

Iticil litivciiinivnl or tii an imlividuiil. io Ii t i t l . m .ii., .iuiii 
i ff i l i .ntt l t ' l iiip inics". 722. "Other investmenl!,". antl 717. 

. l l i r , ! . i h i u ' . l l l l - l , J , - ., 

u u t SI l i i r I l l s . I l l , l l l ' l 

. , , , - ) '- , S 11,1 111}; l u m ' ' ' 

.^,..v • • 111'urance snd tlther ti: 
1 , l i , .ieniK iiur.nierest credited In income- SctoritlC!. i>f affiliated ct.iiip.in.ei, aie u p,.i i-ii 'ii ,1. s.l.niule •.n i " " ' i '--.ui-tis-. . ; ii.-i, 

, . „ , , , .1 .. !„ „, .„ )„',!,)le N.l 10:12. hi.we.ei. inveslments included in accuunt Ntis 713. 7;ti and 717 held '.-s trustees in IRU 
' ' ' ' ' i ' ' i ' ' ! ! ^ l i i ,i;ou,,, '•->,' tit-'tiV'fictv ulu,lcd frt.m this schedule II any advances, fcpt.rled a.c pUugc-d. give 

,i..,Ucui.,Vs in a lt,t.ln...c 1 m ,) 1 '• •'uii'iicti ctniipn, , i' - i n i n K accuunt N„ 721. "Insestment. in afliliated compames." in 

Ihe Uniltitm Sysiem of Accounts for Railroad C ompanies , , ,,, 
•> These investments sh<.uld be su'divided l»sht.w the bttok salue p!t,i,,-ti Lnpledged. and held in fund accounts (nuler pledged mclude the 

book value t>f sccuniic. recorded m accounts Nos 72!, "Inveslnu nts in atfiliated companies." and 722. "Oilici investments." sŝ hich arc dcpnsiled 
with some pktkce n, tithet trustee, or beld subject to the Iicn of a chattel mortgage, or lubject lo any other reslriclion or condilit^n « hu h makes 
iheii. unav.!il.ihle Im I'cneial corporal. purpt>ses "Unpledged" should include ai! secunlies held by or for lhe respondent free from .nv Hen tir re^ 
sir.c.ion ic.imled m ilic .Kcunis mentioned above Ui ,d t r " ln sinking, insurance. ..nd other funds" include the book value of secun ' <led 
,n accounts Nt.s 7 n . "Sinking funds"; 716. "Cp i t a l and omer reserve funds"; and 717. "Insurance and other furids 

3. List the invesiments m Ihe folloviing ortUr and slu.ts a umil Mr t ,.h .mup and each class of invesimenls by actt unls in luimcrica. ,i,der 
(Al Sii.(.ks 

(1 ) Carriers a,;live 
(2) Carriers—inactive. 
(3) Neincarriers—active 
14) M ir.airiers inactive 

111 Btmds (including U S fiovemment Honds); 
(Cl Olher secured obligations; 
ID) Unsecured notes 
IE) Invesiment advances; 

4 The subclassification of classes (B). i C . ID), and O.) shouM be the same as that pr.'vidcd lor cUiss (A)^ 
5 Bv carriers as the lerm is here used, is meant companies owning or operaling railroads, facilities auxiliary therelo such as bi id>.cs. fcrnes. 

union depots, and other terminal facilities, skepir.g cars, parlor cars, dining cars, freight cars, stockyards, express service and laciiiiies, electric 
railway highv.ay motor vehicles, steamboats and other marine iransportatior. equipmenu pipe lines (other than those for transportation of *.ier), 
Ind other ins.rumentaiiiies devoted lo the Iransportalion of persons or properly for hire Telegraph and telephone compan.es are nol meant to be 

' " r N o l . r r i e r companie. should, l .t ihe purposes of these schedule,, include telephone companies, telegraph comranies. mining companies, 
manufacturing companies, hotel compan.es. elc. Purely "holding companies" are to be classed as noncarrier compan.es even ihough the securities 
held by such companies are largely or entirely those issued or assumed b> carriers. e , „ . „ .„ 

7 Bv ar active corporation is mcani one w hich mainiams an organisation for operat.ng property or administerm, its financial aff..i s An m-
.ctive corporation is one wh.ch has been practically absorbed m a controlling corporation, and winch ne.ther oper; les property nor admi.ustert 

financial affa.r.. if .1 maintains ar. organization i l does .0 only for the purpose of con plying with legal require me.tis and maintaining f i l e to 

^ T l n l Z InTadJuMmenls ,n book values ihereof have been made dur.ng the year, a detailed statement ihereof should be given on page 38 of 

"'9 naTsifv the securities according to the class.rication given above, showing the subclass by means of letters and figures in columns and <h,. 
Indicate by means of an arbitrary n.ark in column Ic) the obligation in support of which any secur.iy is pledged, mortgaged, or otherwise en
cumbered, giving nanies and other imnortant particulars of such obligations in footnotes „ , , , , , ., 

10, Entnes in column IO should show date of malurity of bonds and other evidence, of indeL tedness. Obligations of the same designation which 
malure serially may be reported as "Serially 19 to 19 

P 

aiure serially may be reported as serially i» i " " n .. ... 
I l l f the cost of any investment mad. during Ihe year differ, from the book value reported, explain Ihe maiter ,n a lootnou By coit i» meant 

the consideration given minus accrued inierest or dividends included therein. 
12. These schedules should not tnciude any securities issued or assumed by respondent 
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Itt^etlmenti ti tUitt ol ye. 

I t l Ih l ( l . ' (tfl 

f l r i l ^ t J 

I ' l 

t lipleilitrij 

I f l 

1 _-Ji/A - -
2 
3 

4 
r. 

6 

7 

8 

9 

10 
-

l i n e 

N i l 

* t 

c i w n l 

N l , 

C lais 

N u 

1002. OTHER INVESTMENTS (See page 15 for Inslruction.) 

Name of i t ' u i n g company i>i ^ t>vr rnmeni ^nd de rc r i p fu tn i>f securi ly 

I ic ld . also l ien re te ren ic if any 

fcf 

N/A 

mum heltl at sitisi ot yett 

Plet l ie t l 

I d l 

L npletlfed 

(e) 

4 
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IIMII. INVt:STMrN I> IN AI MI IA I 11» roMI"\Nlf s--C onrltMl. tl 

1002. OTHER INVE,S1MKMS—* oncluded 

__ 3 

. 7 

h 

1 

lit 

•Identify all entrie. in 
in each case. 

this column which repre.ent a reductu n in the book value of securities by symbol and give lull explanation m a footnote 
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1003. INVKMVUMS IN t OMMON SUM KS III M i l l I M I II t O M I ' A M l s 

Undistributed Earnings From t'erlain Investmems in Alliliaicd ( umpaniet 

1 Reporl below the details if all investments in common stocks included in Account 721. Invest
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2. in ilie I ni-
ft.rm System ol Accounts lor Railroad Companies. 

2. Enter in column Ic) fhe amount necessary lo retroactively adjuit th.)se inveslments qualifying foi 
the equiiy meihtnl til accou mng in accordance with instruction ft-2 (bKI I) of the Uniform System of 
Accounts lor R iiiriiad ( iimpa.iies. 

3 l-nler in coli'mn (d) the - iiwrii'iin . 
4 Fnter in column (el the anu'i :i/,tin'11 Im lhe vein i't -m , css ni • •• i f -c i . u,,. -. .-. : > êls 

(equity over cost) al date ol acquisition. See insiructmn t 2 Ib)l4) 
5 The lotal i>f co'umn (gl must agree with column (b). line 21. scfedulr ^dli 
(. l lll delinitions of 'carrier' and "noncarrier." see general instructnMis ^ and nn (nge 1̂  

mm 
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V\N<TX AND OTHI R INTANCIBLES CiW NKD OR COM ROI I FD THROiKiH NONREPORTINC 
( \ K R U R A M ) NONCARRIKR Sl BS^H^R^^,S 

rcWIOf* r wTd "•: t'S te if I I ..J o'.tiei It- ̂  . : .r | . . . - •. .- • r f . U , - " i *- • ' • 

H cnn t f o t l t d ^> f*%f««»w1rftt t h t t t u f f i aoy fubt*d4ar> w h K h d - - i »M»f repor i l o Ihc Cofflr».<f».on (h * i e ' 

if the |it(e'\t»te ( ttmmerce A< i i^t(h*nj* irjyird n- •n* quetiipM en»* Jed 

s^itfof n K>.'î -' A nt hs ihe iuhtiduirv ^ Inon ^ - » 

I i.ln'»n in u t f d u l f 1'̂  

1iviiiu»l ifch"*' »tt»f>n ir 

under t^f 

c-t M-Keir - • J (t-f ifwwc.tiei. t 
m»* b* ttimhinerf tn • •mglr ;lerr 
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18 
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N f l 

l a l 
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I i . l a l t ) , " ! * v a l u f 
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l e l 

ve i iment f tnatle 

i l u i i n i Ihe yeat 

I t l l 

i r i . f i t . i ' f n( . di^iK-»eJ uf or w r i i t e " 

down dur ing year 
( l » l 

N f l 

l a l 

•-irne n( i«tuing r(*mpaoj i t n d ie^urt i> o i o th t t tni«njt ihie th ing 

.ri w h t f h inve t imen t n mtde Wttt on u m e \ine in tecontf 

wc 'M in t n d in u m e order l i m i t t t t tec i ion t 
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i nve t in r f i i i a »t t l , * t 
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l e l 
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i l u i i n i Ihe yeat 

I t l l 
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1 • , 

r ^ l i n , , t n . a l . , , . . , » , j c ! , l iK ,11. I,Itl ••' , » • . »-KI ,1, , , . i . . ! i , 1 11 , a M , ' . n . . -

t l ep r r t ,a • -n haae i»a«4 wt e o m i K i i t s iNc d e j i i c t a i i i M . t h a i f r l It.r I h * m.wlh o l D e t e m l ' 

co lu i rna ,.r i t n t ! Ig i itttrw the t i „ .< i i * r t ' r i u t r d tn t t - r i p u l m | the t le j t recis l inn c l i a i | f t i. i 

the to t in lh trf I l e i t m h e r . t n d f i t intet 2U t n a 37 ot t h r t r ct>lumni i h t n . the t i . m f H i t i t t I K I 

c i n t a | e l,.t s l l road i n t i t t iw iM- i - r ; a , r , , u r t i , t ra f i e t l i v rW a* , r f ta l ^e t f by app l y i i t | ihe f i i in iary 

•ee.Hini cp r i i i - i t i i r . - . . - ' t te , i u d III ( f i n i p u i m s Ihe cha r | e l ItK D r c e m h e r 

t n d d i v i j i f i g the 1, . -.1 ' , ,* <,tal aep . r t i* i i , in b a u to t the u m e mi in th The 

tic perc I* IK. I) l-i.!^ .h,H.ld i t i i l .01 i j . te the , i * l , i l e^t l lpmf utetl but not tmi tet l mhet. the te i t i i 

there lor a r t i n , ! udc4 in tht t e n ' lor n ju ipmen t a c c o u n t N.it 5M) to S40. inc iut ivc I t i h n u l t j 

i tHlut le the t i . t l of rqmpment ii i»netl antl leaactl to t j i h ' l t * l « n the r e n u i h e i f l t o m ate tn 

clut fet l tn the t r n ! f,.r r q i i i . m r m accounta N.« 503 to ^0"^. inc lu i ive The compcHnr ra ie i u i r t l 

th,Htlt l be th ine pirac-ibert .-.t i . ihccwiK au tho t t i cd by the C nmfn i i tmn . r t c c p l thai * h e r e the 

utc of c t in ip , i r f nl , ' r t t n oeen • u l h i . i i / c t l Ihc c i imp. . t i l r l a i r i m br i h . i ^ n for ih r re tpec l ive 

, I , IX , , . t ' i ,,. J . ,< .• • , ; r ,1 . . . t l , . i , r t - i . ; , i . , r : i t . , t , ,puif . ' 

. . . . . u t f . tit I t t p a r a l r t t h r d u l e mav he inc luded for r a t i , t u r h f t i o t i t i t s 

• Sb. .* in co lumn i l e l I f ) i n d t t i O i t . .,•• , , • •' i ^ • • . . , . i . . . , 

lent thcte lot rs t nch id rd tn account hi , , • -

4 I f thr d rp i r , - i a l i on baic It, , i . , 

p',,[irn, • |i*lf,T«nI 1,1 thai fl'- .i.ttr ... I I,; :r,.,ti 

5 It ,1 . , , i r t lal i . in a t c r u a l i t t i . t 

ib iHi l i l bf i c p o i t r d r i c v c i t b r i e t i ui . , j in „ 

. , ,n i inua»cr of accrual t th i .u ld br i b o w n 

i t i rO 1,11 an , a . , ' , j n L ttte ,lr p t rc lai u.n b^ i r 

I r p i r , ,»ii,,. i . f , r i ' . r i ^ u l b i ' l i l y l i . I Ihr d i l 

I'M,in,,If n j i ca - . f l i ibr a ( ( , , u n l t t l a n r c l r d 

Line 
Na 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

27. 

23 

24 

25 

26 

27 

28 

29 

iO 

31 

32 

33 

.M 

35 

36 

37 

38 

ttl 

ROAD 

(1) Engineering 

(2 1/2) Other righl-of-way enpendiiurc: . 

(3) Grading 

(5) Tunnels and subway. 

(6) Bridge., irestles. and culverts. 

(7) Eievated structures 

(13) f 'ence., snowsheds. and signs. 

(16) Siation and ofTice buildings — 

(17) Roadway buildings 

(18) Water station* 

i l ' i ) Fuel stations 

(20) Shops and enginehouses 

(21) Grain elevators 

(22) Slorage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves — 

(25) TOFC/COFC terminals _ 

(26) Communication systems 

(27) Signals and in ier locker. 

(29) Power plants 

(31) Powei-tran.mlsi ion system. 

(35) Miscellaneo'a. .tructures — 

(37) Roadway machines 

(39) Publir improven.ents—Construction . 

(44) Shop machinery 

(45) Power-plant machinery 

A l l other road accounti 

Amort izat ion (other than defenie project.) 

Ti. ial road 

EQUIPMEPff 

(52) Locomotive. 

(53) Freight-train can 

(54) Passenger-train can 

(55) Highway revenue equipment 

(56) Floaling equipment 

(57) Work equipmenl 

(58) Miscellaneo.it equipmenl 

Total equpment 

Grand Tntal. 

ClwfKd and uted 

Dcp rcc i« l i o l i b«ac 

A l h f n i n i i . i n o< ye t r 

I b l 

A t Clirtf l l ! , rar 

t c l 

p in . lc rate 

Ipe rccn t i 

I d l 

62,088 

88.212 

150.220 

50,078 

73(577g0 

280.828 I 

{ill 

'7,. 

1 

i tom othert 

=0-

*.nnu*t com 

p«nue ritr 

((>e tte nil 

it) 
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J . t l iu . i l \ .mti 1 >t i e i l l l ' , 1 I t •, 

m e n ' , m n e d l>\ i l ie i e v | . . . i i i 

,. liarges l o i 

les(.,iis,l ' . n i : 

' 111, I , ' , 1 1 . , l l l l l l 

I 11' I'sl i l lKi led 

lis. h r t i u f ih i I l i a c u i i e n i 

111, . • • l l . t , . , , , 1 ! p . , , I 

.1110 L i | U I } ' I , , ' j ' l 

prt'c I,111,'11 tje(.'-. 

s p o n d e n i l i m n j lhe 

l i t , r \ . l iut t i l l , 1 

It , k | . r e , i . i i i i i i i l i . i i e I t l l a c c t i u n i ' 

r i i a l . l i ' p r < i | i c r l \ ,, «,lau n , " n i i i ' 

u l l l l l IH 

•niitiLieii l l l l 

. c r i l i t l e s s 

K O M ) 

l l ) 1 

(2 1 

.uu ! c u lve I t -

I • . 1: M : u . I Ll r ' ' 

, sn i i t t sh , 

S I C l S:.,:i. n and o l l i c e l i u i i t j i i i ^ s . 

t/ ' '' , I .:.,- r-:, l td inp - - . 

I I l '< i 1 u . ; M a l i , • 

j l 2 l i i StHip% and , 

(21 I I t r a i n cK-vi t iurs 

) S i t i iage ttarehouses, 

Wh. i rves ;tnd dock^ 

1.1 

i 7 ? 

lf> 

17 

IX 

: t i 

21 

22 

23 

24 

25 

2(1 

27 

2B 

yi 

yy 

34 

ytt 

.17 

(2.1) 
124) 
125) 

( 2 6 i 

; i 2 7 i 

1̂21) 

i ' l l l 

1.151 

(-171 

(1^1 

144) 

I4<i) 

(52) 
ny) 
l . ' l J l 

155) 

(51.) 

(SK) 

Signals ani l i n i e i I n , '. is 

Pi>'*cf pia I ' 

I ' l iv ier i r . l 1 , i 

M i i c e l i a n e n u s M i u n u i i s 

K t i a d u a y machines 

I ' t ih l ie i m p i t i v e n i ' l i s i n s i r u , I n n i 

Shop machincrs — 

Power plant machlner> 

A l l o i l i c i 111,III 11,1 nunis 

I t i u l ri,..iJ 

EOI IPMENT 
L o c o m o t i v e s _ 

: f c i i ,h i I ra in cars 

I ' . i s ' . en j i f i i r a i r cars — -

H i g h w a y revenue e q u i p m e n t 

F I t i a l i n g e q u i p m e n t 

Wliirli e t i u ipmen t 

MisL ' . ' l l . i i i c i ius e q u i p n i e n i 

I m a l c q u i p n i e n ! - -
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MIGN 

1.... II 
,7 7 211-A 

I " » \ n H ' H K I M I O N H W f A M I « M ^ <s IMPROV I M K M N TO ROAU A M ) F y t i r M f M I I ASI I) m o M 9THFR.S 

1 Vl - in ciilunin ih) Im etch piniiaiy av i i .ur i i . |hc depit c la l i t i i i 

hase t l . r t ! in innipui inn the t lepir , i.iiinn eharfes for the mtmih of 

J.im, 11 , ,1'id in i i i l a m n k l sin.* ih i i l r p i e i i.tntin hase uscd in 

i i.mpijiin^' lhe i lepie i iation t h irRes fur lhe month of Decemtier. in 

i t i lun in ' , ! i shtii* ihe ctmip.isiie i.iies used in Cumputing the 

depiesiaii n charges (i.r lhe mnnih ot Decemhei, j n d tm lines 2(1 and 

1( t,( Ihese columns sh .t* thr tnmpnsi ir percentage for an road and 

equipmeni accounis icspectively ascertained by applymg lhe 

p i i in t iv . n i l , u n i luniptisiie laies m the depre ' ia i ion hase used in 

compuling lhe charges fur December and dividing ihe iotal so 

computed by the loial depreciation base l o i the same month This 

schedule should include only iinprovements to leased properly 

charged to accouni 712. Improvements to Leased Property The 

composite raies used should be those prescribed or otherwise 

auih.iri/ed by the r i i ' : , n i r . , i i , n . excepi thai were tht u»e of 

si'ttif'itir i)lhori/eo. the comp.«iie rates tc nt 

' " i r y accounit shnul i be rtcnmp,.,e<l 
Irom I le D e t r n i l ei chaiges i l fve loped by lhe ase o( tht auihoii7«d 
latcs •( any chanj i r i in ratrs . r i e eflective dunng ihe year. j ,ve f u l l 
pariK !ais in a ( . i i i tnoit 

2 A I ; imprt.senicnis to lease pmperties may be combined and one 
comrcsi te rair cnmputed for each pnmary account or * separate 
jchedule mav be included for each such propt r ty 

3 I f lhe depreciation base for accounts I . 2-1/2, 3. 5. m d 39 
includes nondepreciable property, a siaiemenl to that rffect Jhould 
be made in a fooinote 

4 I f depreciation accruals have been discontinued fot any account, 

the depreciation base should be reported, neverlheless. in suppori r>f 

depreciaiion reserves Authority f rom the discontinuance of accruals 

sh.-uld hr ,h , u 1 in a footnote indicating ihe accounl(s) affected 

Line 
Nt. 

1 

2 

1 

4 

."s 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

21 

30 

i | 

.12 

3.1 

34 

15 

16 

17 

Acccwrti 

K l 

ROAD 

(1) 

(2 

O) 

(51 

th) 

(7) 

(13) 

(16) 

(17) 

(18) 

(l«*) 

(20 V 

(211 

(22) 

(21) 

(24) 

(25) 

(26) 

(27) 

(29) 

(.11) 

(35) 

(17) 

1.19) 

(44) 

t4» 

(5?) 

(51) 

(54) 

(5M 

(5t.l 

(57) 

(<SI 

Engineering — _ • . 

12) Olher righi-oi'-way etpendltures. 

C. rati ing 

funiieis and subways — 

Bruiges. iresiles. and culverts 

t ievaied structures 

Fences, snowsheds. and iigns 

Station and office buildings 

Roadway buildings 

Waier stations 

Fuel stations 

Shops and enginehouses 

Grain elevators 

Sifuagr lAarchouses 

Wharves and docks 

Coal and tire wharves 

TOFC/COFC ierminals -

Con.municaiion syslems 

Signals and interlockers 

Power planis 

Br|innin| of yrar 
lb) 

Annual tfMU. 

pflaiir raw 

Ipcrc t At' 

ItJI 

Power transmission system.. 

Miscellanoous struclures — 

Roadway machines 

Public improvements—Construction 

Shop ma'hinery 

Power plant machinery — 

A l l olhc; r o » i accounts-

Total road 

E O t l P M E N T 

Locomotives 

Freight-tram cars 

Passenger train cars 

Highway revenue equipment 

Floating equipment 

Work equtpment _ 

Miseellaneous equipment 

Total equiprnent 

Cirand total \%\\\ 

STATE OF MICHIGAN LEASES RIGHT OF WAY & BUILDINGS. MIGN NOT LESSEE 
Railroad Annual Report R-2 



MIGN 77 
; I 

I M H . i> i r i l l I 1 % 11 1 I I M I M O U M 11 \ N O I SI I ) 

111) 

12 

II 

14 

IS 

16 

17 

1* 

11 

31; 

21 

22 

23 

24 

25 

26 

2'' 

21! 

21 

31 

32 

33 

14 

35 

3* 

37 

3. 

l . u . ' - ' l l l l l l J t l J | ' l l j i r | c h l > U « l 

(21) d r t i n elevaton 

i 2 2 i Smr»ge wdrchstu-.^'. 

f 2 » W h a r v e i »itd docks 

t24i ( ttii tnd ttte wharves -

i . ' i I ' 1^ ' ( O M i c tm ina 

i J f i ; ( i-( inurii i .iMiin syMciri i 

t 2 ' ' i S f j tn j is and in ler l i ickerv 

p l . n i ' 

l 3 t ) »• 

(•t^l M l . 

( h r i , j . U d - , f i M ^ h m c 

^^*fl f u h l i i . i r i tp f t i ^cTuf i ix - C o n i t r u t t i o n 

Sht ip ^lJ^.^lI^ery* 

(45/ Power plurir machmerv' 

A H o lher rtiad account* 

A m o r t u a i t o f v (other lhan de lente p r t i j e t i i i 

T o t a l rnad 

1 ^ ^ * I iH . i n io l ( v r \ 

f ^ ^ 1 ( rc i j i h l I ram c a r i -

<^4| P in i eng - r t ram • 

Highway rcveocc 

i l i f t ) F loa t ing r q u i p n i c n i ^ 

(57) W t u i ecjuipmtn^ 

Mivt c i l j n c K i i * 1 

r I (.11 r qu i pmen i _ 

• J6«Q53 | 44.047 
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Knad Initials F i l G N Neai i l 11 

; i A 

l » l P R K I A 1 I O N R I M R^ t - I M I K O N , M , M S I t . t t O S t I X M U t , . I P M I M I I X S ^ m R O M M I I K R S 

. iMciJ l l ' l tu u uluU I »AHh 

it DcpfCcwMon. Imp f i>v rn tcnu 

• i i i ip iovcr .u nt 

ihc r c i p o n J c n i 

li I quiptm III pi " l -

ri arc U.C lud i t i l i 

,hi»uk' <inl> inclutie 

i tepiecial i t in o l r,.»d and equipmenl r i i ' l " ' i ^ trtcitirS. hie in t . ,c . iuni 

-• \ • 
1 i i i | i i , 

I ,iir 
No 

2 

3 

4 

^ 
6 

1 

t 

« 
10 

11 

13 

IJ 

14 

15 

16 

17 

I t 

19 

2U 

21 

22 

23 

24 

25 

26 

27 

2 i 

29 

11)1 n | i i i r r ' tn | 

13 1/2) Other t i |h l '.I «••> r«prr.t<llure« 

l3 i r.iatlint 

Tunnel* antl i'jb*a)H 

i n KiHifrv l i t l t l r i . int l cu lveru-

ITl \ icvaietl itriKluret 

1151 Fi iKcv tnt~ihet)«. tnA «i»nl 

tlfc) Siation »IK1 trffice built l infl 

117) l<t«<l««> buiUiinp 

( H ) Water aulioKi — 

119) Fuel •uttom 

30 

Jt 

)2 

» 
54 

55 

56 

J7 

51 

154) f t i u n ( C I lr«iK e4r» 

155) Hnttw«> revenue ettuipmcnl 

156) Fualtt i f equt(>nKiil 

157) Wort cquiprneni _ 

I5«l Mitcellarwiw rquipmeill 

T«'«l equipmenl 

C»ni4 lou l 

•C'lur|e«bl« lo accouni 2223 

1201 Shopa antl er»tnehooiei 

(21) Gnim elevaton 

(221 Siora|c warehotiMl. 

(23) Wharvet »ntl liiKln 

(24) Ct» ami ore wharvei 

(251 K * K COFt: irrminila 

(261 Coirimunicalior i jHIrmi 

(27) Signah antl tnlerlocken 

(29) Poiwr pinno 

(31) fowcr t ranimnn"" lyilcms 

(15) Mucellanerxu uruclurcf 

(37) ytotdnty m»chme» 

139) Public inpiovemtnta—Contlruclion 

(44) Shop nuchiiwlTl' 

(45) Power-plant nnchincry* 

Al l nlher |0«1 accounit 

Amoinianon (oihet I I I«B tielcnic pt(>(ccii) 

TottI rond. 

152) LuttMitoitvcl 

'55) Freight trtin 

STATE OF'MICHIGAN IS LESSES OF THE PROPERTY 

Railroad Annual Repor l R-2 



tUi2. Ol VH} « I \ n u N Kl Sl f \ ) )U t\) i \ M ) II'MI M 11 \ s | |> | 0 IU H"-

MIGN 
N I .11 11 

77 

lltlt Itl rrtcfv, 

1 l l i r 

N i l 

y 
4 

S 

<) 
7 

ct 

1 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

IV 

20 

21 

22 

23 

24 

25 

26 

27 

28 

71 

30 

31 

32 

.̂3 

34 

35 

36 

37 

l i r g i n i i i i i i ' 

o l >eai 

ROAO 

I I ) t n p t t 

(2 I ; i ' 

( 3 ) V I , 

(5) TUII IKIS .HKI vuhvi.iv 

I ' 1 Hndjics. i ic l ics . and .ul^ci i -

I I Ic3aU'd ilruclures 

{1 Miiiwshed.s, and sipns 

( Id ; Si.i[i,,(i and olficc buildings — 

(17) koad'. av buildings 

( I K l W l U ! '.'.111.,11^ 

(I9» Fuei suiimns 

120) Shops a,It) cnginehouses. 

(21) Grain cici.iiors 

(22) Slorage warehouses——. 

(23) Wtiarves and docks 

(24) Coal ami mc iAhari.i.'s 

(25) TOKOtOFC tetiiiinals 

(26) ( iinimunicalion systems 

(27) Signals and interltickers 

(29) Ptmer pl.inl 

(31) Power ir.ir, , .i items 

(35) Miscellaiu ,,us siruclures 

(37) Rl adway machines — 

(39) Puilic improvements—Construclion 

(44) Snop machinery—— 

(45) Power-plant machinery 

Al l other road accounts 

Tolal road 

t l r l i i t k 

trt 

EQUIPMEIVT 

(•12) Locomoiives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equipr.ient 

(56) ( Ioating tquipmeni 

157) Work etiuipment 

158) Misceli,iiuniis equipment — 

1 ,;al equipment 

Cirand toial. 

Kailrnad Annual Report R-2 



Hi,.,,' Imuals rmon ^..,1 i W 7 

K i i . M t 1 . I D I I M i l l i n I I \ M i > i - K o r i R T V 

aitti ttl stiiuitttt IJ' sill"" l>.i>'i" 
lull i-ipittnuiii.tt should he Eivcn m a 

l-inc 
N i l 

KOAO 

(1 ) lingineciinj 

l2 1/2) Olhei right of-way expenditures 

(3) Grading — 

(5) Tunnels ar.'l .-owjys 

(6) Bridges, irestles. and culverts 

(/) Elevated structures -

(13) Fences, snowsheds. and signs 

( lo) Station and office hul'lings 

(17) Roadway buildings 

(18) Water sliilions 

(I9> Fuel starions 

(20) Shops .snd enginehouses 

(21) Grain elevators 

(221 Storage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves 

(25) TOFC/COFC terminalt 

i i t ) Communication syslems 

(27) Signals and interlocks 

(29) Power plants 

(31) Power-transmission systems 

(35) Miscellaneous structures 

(37) Roadway machines 

(39) Public improvements—Construction 

(44) Shop machinery* 

(45) Power-plant machinery* 

A l l olher road accounts 

Total road 

EQUIPMENT 

34 

35 

36 

(52) Locomotivei 

(53) Freight-train cars 

(54) Passenger train cars 

(55) 

i',t.) 

(57) 

(58) Miscellaneous equipment 

Total Equipment 

17 Grand Tolal 

Highway revenue equipment 

Floating equipment 

Work equipment 

"hargeable lo acctiuni 2223. 

STATE OF MICHIGAN IS LESSEE OF PROPERTY 

Railroad Annual Reporl R-2 



IMS. AMORTIZATION Of DEFENM mOlllICTS-llOAD AND EQUIPMENT OWNED AND LEA.SED FROM OTHERS 

I iho» in cohimnt IS) loU) iKc .««>•« ol buc of rowl .nd rt|..pmcni properly 
lo, WhKh amoriun rrterv. t. pro.«-a ,n .ccottnl No 73*. "AnH,rt,ulK,« o» 
dclttntc proKer»-llo«l antl Etiutpment" ol the retpo«<>.«l II lhc Amortualion bur 
• oih«r Ihnn lhc letiger .alue iit.tcd tn the inveiimenl iccouni. a hill rapl.nai.on 
tkould bt given 

2 Show in coiumm I/) lo (i) ihc balance ai the cloM o« the yc.r and all crcdtu .nd 
deblla during the rc" in rrnivc account No 7J«. Amoriii.lion ol dcfcnac 
p(a)cci»—Hand .nd Fjiuipmcnl-

J The tnloimaiioa tcqucttcd lor "llond" br cohimM I») through lfl mar bc thown 
by proiccn .mounling tt. HOO.OUO or more, or Ity tmglc calrici u "Toul ro«f in Ime 
21 II reporttd br prĉ wiu. cich piofcei ilMwtd bc bncOy detcribed tutMg kind. 

location, .nd .ulhortulion aatr and number fro»ccu ait..»,«t..n • i'ii i'-«" 
tma.OOO thould bc convhincd in • tingle eniry ttriignalcd 'Mm... .Ir-n^ enl . leit 
Ihtn SIOO.OOO-

4 Any amount! ItKluded in column, tk) tnd tfi. tnd tn c " i n . trct .nj 
oper.i.ng eipentet. ihould be lully eipHinrd 
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t n U p r 1,1 I I .',(•,'»,; 

IfWi? M r | r ) < ) \ I M IN K i t K \ I — ( U < « | ^ 1 A^-t " I \ H n . M M » M ' U H * I \ 

• ' . ' . ) l O t t l . t 

sltiinitrni U'l t,o'itpu 

N/A 

Line 

t ^ p n u j a c c t - u n t i I n t o i u i i^o ( -nc M b r i e ) t l t i L i . ! ( f ie t ( , n M 4 i t e c t J u n ! 

' ' ^ 1 i * 4 t C h d l ^ r i } I I I c f M l l l e t l 

C o t t i i t 

accoui; ' 

n u m h t r 

( h i 

',' r ' o i i M l V d 

lifn; 

(tf 

C o t t i i t 

accoui; ' 

n u m h t r 

( h i 

o n C A p l t d l t t l ^ c l i 

111 

. u i p l u . 

I n 

H t i U n t r ^ ' h c ^ i r i f i i i i t ' 

!'. 

T o i j I a d d i l i o n t d u f t n j ^ i h c v c t r _ . . , 

. . 

i ' 1« , • 

i .Kxaa 

j 

Halance ai c l«f« o* y«»» 1 - i i.Kxaa 
i 

. I - . - ^ 

. . : : i . i ^ . 

IMU K H S I V F O IMOMI APPni>i-RiATn> 

(jivr in aiiKHti* iii Ihr liirm callrj l,.f i" 

tint 
No 

C l M t l 4 approprmi ion 

I D 

A l t ln i i .n f 111 p i o p r n y iht ' i t igh i r t a in rd incnmr 

I un i t r i ' rtrhi i r i i i r d l l i i i , i i) t ! i r r t j i i . , r , l in. i,rtr . 

R t u . i , , 

O l h r t 

Tintltr 

d u i i n i y ra i 

Ib) 

Debut 

during ye.r 

Ic ) 

B . I . IKC .1 

c I m r t.( y r . i 

I d l 

K a i l r o a d A n n u a l R c p o r l R-2 



•«t u iANS A««» • « i i » - r » > » a i i 

I I,, t •• 

I f t etc 

1 , 

I .or 

..I Ihr Chan . I t . .iT l,i» l ia i - •» in»i ' l>«d in l l x ui 

„ f Ihr i . . l i . t . ! iai«.n i iMlK.lert ,n .'he t i , l un in )u i t t . n t i 

. „ ' . n ^ \ t . l i n t r i . . , . n — t t t l > • - ' • • • • ' « " 

i „ „ „ . (.1 .nd (» l thiiuld tnciude in.r . r i i . . r™. l t . "d intr r t t rnymrnt. nn l i - m . . 

, ,4 Ihc rcw 

,.d initials H i S N 

,wi.. «i .1 I utv . i^ythn 

11 ., , Sl '» ' ' i r»> -

,, ll ti'inif, n,t port. 

> r . l l l : I 

t 

4 

5 

6 

7 

8 

FIRST 
FIRST 

BANK_ 
BANK 

_Tntt l . 

LOAN 
LOAN 

t ' a l c Iff 

•••uc 
l l ) 

11/22 

I>air .tf 

ri iadiri iy 

2Z2i 
2/78L 

M n r lit 

i n i f i r l i 

( n 

9.5 

Itilafiif al . 
,* .rtt 

tl. 

2^.x^}^^t ^ t l j 
105jOOO_ I 1,-9 ̂ 83 I 

Intcrrt i p»id 

tlurtng yr.r 

rm 

11 Of It 

none 

I 7 t j . D U T IN D W A D L I 

luard m n t l i n c r Sheel A c c . « n l Nt . 1 * 1 . " D e b t m i l r l . u l c giving p a r i K u U r . I . . . r K h K c u r i r y r n l l . u n d 

M Ihe el<«c o l the yet 

ng r v c i i l i , . . . | l i 111. . . . ' IU 

: let lained i -y tnaoding 

L ine 
Nc 

N a m i o l u c u r t t y 

( l l 

Reaton to t nonpnymcn ' 
ai maturl ly 

D i w a t 

tawe 

D i u o f 

ntnturily 

(dl 

RlU ol 
in teret t 

T'Mii i>ar vatuf 

aciuall)' imitttndttig 

at ctotc of year 

i f ) 

I 

griA( ytlt 

Iniirctr fittd 

i7»i. ( imra Dur i i i in i IHAH ' .W 
. 1 1. . . . K . , , . , » t . m . , u n t t r - t o S i ( » O n O o r m o r t . l i e m t l c M l h t n l l ( » . O O O m . y b e e o m b i n . t ! 

' " ' 
f oo l W W 

, „ i . , a tmgle en t r r d e t i g n - t r d ' Minor I t e r . , each k t t l h . n »IOO.OflO 

$100,000 01 m o n l » n « l e « l l « n « l 0 0 . 0 0 0 mny bc combined 

r » . . r » i HI tke t s w m » c f » u « d « . m r t c • t t l i eap t inn l i on HI 1 

I 

2 

) 
4 

5 

6 

7 

« 

DtKCtf i io* and chu'tcttr o* nctt « •"bncciiunl 

T J W I 

> moDW 11 

<k«« trf r<*r 
IW 

Raiirotd Annual Report R-2 



,.iO I ' l i l i a l s MIGN 77 
I1tl2 IHX l l l l M> M'l HIil 'HI M l o N ^ 

9 

I . ,w p.irlii ulars tll cai. ll tlivult llll llet. I.iicd I 
, till ll diMtlciid *.'•>• declaicd and lh< 

,11 cash, fxpl.iin the i 'latltl lull) m -> i " " ' -
nicnt ol an\ t!i ulfin! -r lnr ihr purpose 

i i l n o i e l l 

, ! i , . , , ' , n , l ' 

\ . l l u c HI 

i i n d c i i i l i*as p a y a l i l Ui | 

• , III, •, , ( t'l", ill'- '•• \ 

| . , i l l . i l ' k 111 I 111-- I f • ) • ! • 

inii.iini sht>«n in St hctli, 

I tttr 
So 

K - U l ' l I , t i n ' | , . . i 

.alue I t . s t l , . l l i t , IH'l 
. l i j i r 11 , ' 1 . 

f . l t . r I l t l t l n u l l 

, . V , ,1 t t i - . i i , . 

A l l l i h 

l l n l » . I l l 

I r i i i l , 

. .,ul.' 

S/'̂MIJF.L FPFEMAN . l V { j 9% f 25,000 

i ' < . - i I 

' f t ' 

'bd I .̂- 30-77 I 7-31-77 

000 ^250 

2(M»i R v\AV ( I I ' I R A I I M ; R K v r . M FIS 

1 Slate ihc laiUay tipcraling revenues of '.n. <or the y.,., clas.,., ,idance 3..ih the ("i-ftirm System n. A...,mns (or 
Railroad C.mpanies The proportion of jomi iiailic icceip.s belonging m ,i..-i . „i. „ . slit.u d nol he ii.. -ti'i-tl 

2 Anv unusual acc.uah involving substantial amounts included ,n colunu (/.' .lu.uld be tully e.pUi.i. mou 

l.tne 
N i l 

( la l l 111 rail».i> upciJliiil! rcvenuci 

I H A N M - t l K I A l l O " ' K * I I 

( M i l I ^tei '^f)^* 

( K>2( P ^ M - n i f r' 

f | ( » * i H ivv-.JV-

t ! ' ) * • I 1 " ! m-id s - h i i i l «.«! 

((OKI Ollt-rf ! 1 r-.yt , ittoi 

i l tO) S*i'chmg' 

( i l H Watei triin'-f<i> 

Tout latl line irimtporiatK.' 

ifi<enuc iot 

301 ,492 
0 
W 

r 
0 

— 0 
0' 
0 
^ 

12 

O 

t i 

)S 

I I , 

17 

in 

ISI 

2'1 

21 

22 

23 

24 

2< 

1st l l l l N l Al , 

l l l l l Dining arul hul lr i 

(1321 H i i l r l aivl t rcuumr 

i l l s , S u l , , 1 1 11*111 - n - l I ' . d i ( H I M ! . ) ! ' -

I I I M Si,,i»gt I tetyltl , 

I I f ) Dcil.'JlI'n,: 

I l t l t l ( ,,1111111.11". ',,,1, — • 

Itll) 'ottn tie,.ft 

11411 Powri 

(1421 Krntt nl t tiittlir/s .tut • itir, (.it i'T' 

l l t l l M l . 

T l l l - l 

i.iisi 1 SI mw 

* ',,.uni ol 
,. rur l in 
I,-I ,r,r . ral 

0 
0 
0 

— u 
2J7J5 

^ 
J L . 

0 
_1.232.161 
1.234.8ai 

11 ^2 1 ii.ini iAti'i. 

' ^ rcvcAMt -

T.535,3/3 

•Ccptirt "hereunder the charge* lo'lhc;? sccounu rej.;egcntmg payments made to oincis 
lie r t f l t t i r - l (in the hitit tti ireighi ^^tiii 

• .1 i i \ ( i i t H t i 

i f f n t n i 

ttie'' 

2 I or vwuthmfc i t rvicei wlwrn (wtf-

miiudmi the * * i t t i i n | til tmpty >-nis u, i • • ' ' ' 

3 h.r uiHtuute htgS^ty rr.tuo. tet.Ke ,n dru Unt h.ui li.) urvKc r.M-n,.d uM*r. y.ro ..tM. pubtahcd h> ra.t .tttte'Odoet ..o. mclude trar ^rd ,m 

( H i n t t a i l • i i , , t i i i i . t r i ' 

. I . 
,,1 pe r l iN i t • — - ~ 

•I Ireighl ih i i ' in r i iu — — 

(tll Paymrnii In.* Ira'. • 

i | f .ymenn lot tt..i ', 
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„ i I i , | , i i . . ^ 

'sns unusual an i .Itlll) subslaniial amouni* inclui 
l i l a i l i t t l 111 

U t t t t et ,.• 

• I I , , 1 1 1 e » l * i . i 

l . l t t h r v c a i 

M » 1 M I N S » < I o l " ' ^ I * " ' " 

l 2 2 t i t i M a i t i i - i i i t n i t i l l - . . 

t 2 2 l l l ' , i H r l i i r m r n i * - - H , , - i 

1221141 l ) r . m a n i l i , - . f i r h f t J r i i » ' ' 

( • 2 « « i H ' t t d ( . r . . ( « r . | ( - l ) r p r c c u ; „ . i . 

, 7 2 1 1 1 , l l i l i r i n i a i r i m r o t r n l - * l y r « | . * i i v r ' 

t . ; . , i , M . i , f • 

I,,I*, Ill-Ill'' •-••,• 

l a s i - . i i » " I 

, . " " n c u i K . i i i ' . i ' i ' ' 

, i , . . p a n t l p < ~ r i p l a n i m a c l . i n r i . 

, , » r i pUn , i.,», hinrrv - O r p r r t H " 

I' I . J25 I 1 .« "11" 1 . . - f 

ln | 22JM . at »"tl i.,ri.*ai trvrnur 

I t (22. '7 | I I " 

ID 

i<t 

I222»l D i t ' i - • OS t ' l i i ' i l r i ^ i . , ! ID 

i<t 

21 

J J 

2 1 

14 

25 

24. 

21 

15,093__ 
1 ,067,113 

37,844 
84,582 

' ,204,633 

44^22 
1,703 

41.54 3 I Tl 
4 4 

3,279 ; 
! *^ 
1 *» 

4 7 

5,997 

m C K . I 1 I t t t C I H I V I t i l l I I M 

t . ' 

t i l t J i S l . l l , i n i f i v , . ' 

( r . ' 4 i i V . , , t - „ , r i . , > " > 

i : I S , K t t f t l l - , , , , . u . , . i , l i i x n s r , 

12241.1 t l p t i a t m r i m m y i t d t e i w l t " 

1 2 2 4 7 1 O f i r i a i i * 

I 2 J 4 1 I 1 I , 

I 2 ! t 1 | i 

1: 11 t llhci ll-.l t . f . •' 

t : 2 S 2 i i i , , i i r i r t 1,, I - ' l . • ' , ' 

l 2 i S 3 l L i « i a n d d a i i , , . 

1. . . ' . 4 l * r i . h r i i - . u - l i 

, ; i M , , 0 , » , - r i . * 1 ' 

I 2 2 < 7 i r i f i r r a i i n f l " " 

M l ' l * I 1 1 A M l . l H » I 

( 2 2 5 8 ) M n t r i l a n c i i . , i i . r . a ' , , ' 

I 2 2 5 * ) O p r . . , 

' 1 l i l f t A I 

19.478 

7B,73r 
54,222 

164,641 

•tOyWo 

VJ JIT 

ZIP ,'^^.^1 

f2240) Trarttt tvv^rtv 

125.64£ 

66,498 

„ Opeiatrng ».» lr«-. r* "»••«"« ' ' ^ j ^ ^ l T . ' " ' ^ . ' " - ^ ' ^ 

S d 

51 

32 

SJ 

.Ji i_ 

pc . t 

l J . ' ' i 2 , 

(22**) (-cnriai iiiim t - . i i i i , i> < i 

To l . l grnet.l e«^ente^_-^^ 

^ . t * r » l l ^ T s « l . l * . » l \ ! I X t J 3 S m l t l l ^ i i a m k m . a p r t r ^ 

. . c t r C 4 | U i f C d l 

l « « 'MiSCFLLANfcOtS PHYSICAI PROPFRTIKS OPKRAUD IKIRING T l i t V I AR 

pec-l-rtite. •"•« • I " " " ' ^ " • 
Ihe mial. ,4 cniumn. IH). OL »«4 f l " " - W • » " ' 

R c . r n c l . u n i M i u r l U I , . . . U C . K « ' " " ' " ' ' * ' t t p r - l " 

^ , ^ l a . . . . . . n t r , c r l U n e . « i . . . | K r « . n g v r t i p c r l y ' t n r e . p . . n d e . . 

, 1.1 . « h c l . . t t a m . t c e l l . n . 0 * p h y t . c . 1 p . . . p . . . , o r p U n i 

. „ : : , , . : ; r p r o ^ r t t e . . n a . - t h e h e a d i i 4 t h e c l a . . . . o , o p e r . t K m . . . . w h K h t h r y . r r 

i t rT t i - - t ' t c i c l « i e I M k A i i 

i.nu N « VJ2. 

r (ationt. tno 

iniTii Inf the 

i i n r 

N . l 
t t b. t i t t t . tnd ink under whKh held 

Tirtal reventK 
during thr ye.i 

Tirtal eipentat 
during the year 

Ton i U U I t i f l y 
cMe lo lhe r ' l ' 

Idl 
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Lmc 
No. 

I 
2 
3 
4 

$ 
6 
7 
g 
9 

JI'JI •vllst-ri I INEOI N R I M IM (i\;i 

1 I f » . 1 , • I t t n , i l P i , . | w , , . 
1 

1 . 
1 
1 

1 

y 

4 • 5 i / 
6 / ^ 
7 

8 

. . JL . . T " ' « ' 

ZI02. M I S C F U F.NAOIJS INCOMF 

L.nr 
N o 

Snurce arwl r h a n t l r r o l i r c r i p i 

I . ) 

i m n t 

r r t e ip ta 

1 i p < p i t e « 

and (Cher 

dedrii. l iana 

Kes 

f\t\s, t ( t i i n c t H j l 

I f i l time 

id) 

I 

s s % 

2 

3 

4 

5 

6 

/ 
% 
9 T " ' « l 1 

2IW. MISCELJ-ANEOKS RE.NTS 

XI04. MISCELt-ANEOL'S INCOME CHARGES 

IV •crip:.- "•M of tfcducfion (rom frofi tncome 

JLouL 

AmiK'nl 

(bl 
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V 
o 

l i t l . INCOME FROM NONOfERATINC PROPERTY 

Linc 
No. 

Detignation 

( t ) 

Total 

22M. MILEAGE OPERATED (ALL TRACKS)* 
Give particulars called for concerning all tracki operated by respondent at the close of Ihe 

year Way $3*liching tracki include slation. leam. industry, and other mritching iracki for which 
no separate S3»iiching service i i maintained Yard nntching tracks include clamrication. houie. 
team, industry, and olher tracki iwitched by yard locomolivei n yardi where separate iwiiching 
lervicei are maintained Tracki belonging to an industry for which no rem i i payable should nol 
be reported Swiiching and Ten. inal Companiei repori on line 6 only 

Second and additional main tracks 

Pauing tracks, croii-oven, and 

turn-ouls 

Way twitching tracki 

Yard switching tracki 

Toul ^— 

Revenuet 
or income 

(b) 

Expentei 

(c) 

$ • 
Net income 

or lott 
(d) 

Tales 

(e) 

2203. MILEAGE OPERATED—BY STATES 

Line Haul Railwayt show single track only 
Swiichinf and Terminal Companiet thow all tmckt. 

221.V 

2216 

2217. 

2218 

2220. 

2221 

2222. 

Show, by States, mileaRe of Uacks owned but noi operaled by respondent: Firs t main track, 

/ j l industrial tracks, Q . i yaw* l'ac'< and .lidinRS, JL 
Road is completed from (Line Haui Railways only)* CQMSTOCK, PARK, MI 

Road located at (Switching and Termina! Companies oniy)* 

Gage of track 4 — ' t 8% 

2500 3000 . 

to -MACKINAW riTY, MI 

; second and adiii t ional misin trar-k":, 

; total, a l l trnok.s, 0 ' 

Total di.stnn' r ,̂ 22SL 

2219. Weight of ra i l 1 QQ , 8 5 Ib. per y t t r d . 
CD 

Kind and number per mile of crossties 

.StaU- number of miles electrified: First main tTar;k, 

cross-overs, and turn-ouls, Q 

0 ; ..^econd and additional main tracks, 

; way swiu hinR ' ' " " i " - . Q ^ ^ — ; yard switehine t ra rks , 0' 
tr yri. 

Ties appliedin replacement during year: Number of croseties. 31 .QQQ ; average cof t t ie , $ 

bridge l i e s . -'̂  - 4 4 7 ; average cost per M feet (B . M.) , $ 

10.14 

2223. Rail applied in replacement during year: Ton.-. (2,000 pounds). 
1 o 
•i£.i . ; -ACigRt per yara. 1 nnu 

t v v ' 
average co..-i per ton. 

numli.Tllf f c f t CK. \ | 

160 

U ' h . t r i l l 

* Intert names of places ^Mileage should he stated to the nearest whole mile 

IP 
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2 Mil HI M ^ KM i IN MU I 

- \ 

2.102. RFMS l" .y \ l ; l f 

Kent for leased mads and cquipnu iii 

2303. ( O M K I B l IIONS I K O M OTHKK (OMPAMFS 

I , inr 

N i l 

Kodd ieased 

<a> 

LrKation 

ih) 

^ ^ ' r i r '^I ll v'Kir A m o u n i o( r em 

d u n n g year 

1 

% 

2 

3 

4 

5 Total -
1 . , 

2304. IN(().MK IKANSF!^KFi> IO OIHFK (OMI 'AMES 

L I I K 

No. 

Name ,. i , , n i i i b u l o f 

l . l 

Aitiiitjni tlurtng ye.t 

lb) 

L ine 

N o 

Name t i f t f . ns le i ce AmtHini tluring yeat 

Ib l 

1 

i 

1 

2 2 

3 3 

4 4 

5 5 

6 Total 6 T n t a l 

1305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all morlgages. deeds of trust, and other 
instruments whereby such liens were created. Describe also all property subject to the said several liens This innulry covers judgment liens, 
mechanics' liens, etc., as well as liens based on contract. I f iht rt- m rc no liens o! any character ap.-.n ar.y ..'• '•),. . n d e n t at the 
close of the year, state that fact. 

( I I ARLENE CHI SM, J s t__L I EN LOCOMOTI VE J 1501 
2) CLIO P. WILlSQN, 1st LIEN LOCOMOTIVE # ICOl 
3T FIRST BANK OF CADILLAC--LIEN AGAINST ALL ENGINES. MAINTENANCE OF WAY EQUIPMENT. 

ACCOUNTS RECEIVABLE. ' ^ 
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1 

! 

empiovee* 
t»--

1 
i 

u 10,400 fl- 79,374 
5 8,231 35,014 

To la ; ' 29 63;3ai 337.244 
"t •,•:.•' 3 5,492 40,124 
1 , .!-• 

1, 

I 
i 

1 . u i i i:r..w( 13,783 89,404 
11 o iJ i ' it.intt>i>< '3 i • 101,226" "581 ,159 ; 
1 ( , f .1 • 1 

24112 < O" .1 M P I I I I N 111 I t 11 K l M u l I M lt> ' ' H I i M l N 

ifundci lhf qu.inlilif« nl Hit inriim. Viniji nl fuel ci.nsunieil hy l.Kiiniiiiivet .n i l 
, f . i l l [111 11. I i fd idil .Jt'l lfl llic scr-.ii.e ol ictp.imleni tluiiiif ihc vcai. untJ Ine 

fiuitthc 1 

2 1>, 

3 

4 

1 
A \ nrDoiives f dte^ei eici m 

•y' 

1 

1 K i r i i J o l *(. 'f ^ I - < 

! 

Oteiei oil 

(bl 

Ciasoline 
(git lon ') 

(CJ 

1 U c - . i K t t y 

i k \ U t v . * ' . r 

h o u n i 

I d ) 

' l o n i ; 

l e ! 

1 ; . r . 

I g a M t i r t k l 

l f l 

1 k-^ i n i . I f . 

I k , . . » a i i -

l i u u r l ) 

l | !> 

i l i f . C i . 1 , 

l j ; a l i . , i l M 

111 

121,096 
f r n j - f i i — _ , 

P .V. • 

\ £tJ. s'lU.I ' . . . . . . . . 

T o t a l i r j i ' 

5,oo~a Vf nrk tldlf 

126^6 
K K I I X B J } Toul c<tii ' • —— — — 
K K I I X B 

•Sho» cmi l . l l . - l chargetl 1.. yaitl untl 111,111 M ivae Uccounli Nt» 2244 .IM) 224t l i - i i i a i t J (nt iht . . .n. ..̂  « , u.< i ti.,,uM t,t ihc t„tal i l . j , , , . i , i „ . . , . i . , . s,,, ' .,, lulling 

fteight cheigf I .ntl fcjnilling eipenie. The c..«i tiaietl Itii electnc current ibould be the i . '<! chargei in Ihc .ccnonn enume-alet) Fuel antl poHcr con«ume 1 hy, miitctJ t iu i tpectal iraini thai ar-. 

pietliiminantly Ireifhl vh.Hild he int lui l f t l iti litisht .ervtce. hut «hete the lervtce c4 t t l i l td ot tpectal Iratnt n pretlominanily patKnuti. the fuel mt! potrer .nttt ilnnrui bt inclutUd ir. fM»cnger 

tervice 
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t i t t td I n u a l . K. iH t.l* / I 

< < iMr» NS * I M 111 !>• I 1( I k .. (Hfc, M I* <MS II* 

lo wticm i^ic ff»fK.»Hieni iimiljir • 

,. Sn u. H« * trtd <'f S .̂̂ ^eduf ' i ' * '*»• nl yr t t If trt offset d.»»c(w 

• I ir I l l f i x i t i i t i f i e i o in (dr f l ,'• • • ' ' 
i>...«ld **e ttplttrted ttt t Itmincie " ttttt-

' imftentkititv- hom m f f than ««n* 
Iti'm ^ *u^**K*'«ri vMflrtjiansi 

• •i\4' 'tip aiTUHiitt* to V**HWK» or m< if 
M* ia(«rv fcolumfi i> I) H mrtro ti ' 

I luilly ft*6 iot t ptf 

' t. enit iCiluiiHm tt n 

T 

K , , i i f - • • • 11lte 

•• • .'-•• 
'•""'« >r" 

' t l 1.1 Ic) Idl 

ELIZABETH A. ANDRUS PRESIDENT ' 16,500 
GEOHGE A. HUfF IV VICE PRESIDEN'T 16.500 ... 
JEROME H WILLSON 11 16,500 . 
GERALD J . ZIMMERMAfJ 11 19,800 

.'JJLNNIS .3. ASHWORTH SECRETARY 16,500 

J50Z. f * > M I M N M>R S K R M t » RrNl>»M(l> OI>*H* I H A N I,MPU>YIKS 

In the lotm hf Ifm j iv r mfof m»tir>n tontrrnrng f>ti)m<fitL fc i t t fKrv c-^mmnmmt gif i . 
f (mtfihytt-mi i%tttitnenit. ttttnutet penttont. suhter tpt tont. idii>ti»nitt ior e»pertte\ or tny 
roim of (tavnifnu tittiHtnitftt trt the tgs^ttdte o< $20,000 m mi>ff durmf ihe year in «ny 
emp. 'alio*' •n»(iiut».'n sMftnunn fnm (»#riner»hip. c<>mmi(lv-c. M ttttf penot\ iotlrtet thttx 
„nt I'f 'eipondent i c niplivc f» ci'*rrei3 m uhedule tn thn knnu»l »?fK>tM toi ttrvicet t i 

» » rf. niii.Ti (icepi thtt *ith rcir»eti !o cooirthuii^^m undrr J?0.(K»(» •h»ch are made in 
vomr ' (Xhet Liittert under t (Mint arrange'-neni in ptymetti iot -he pcrfrrmance ot »erv 
Ket '•• 3i\ t ilt.naiM'fL etch »ueh uMiinh- ii.m «h«ll he lep fled. !*rt»p<r:Mvc(y ot ihe »m**u(H 
iherei-i if ihr n»ia( tmi^n* paid hy a)i toninboi. f i for irw pcrformjn;*' o. the partKular ters 
*c« n eqyal lo ih« »om of J20 000 or morf 

To ht tflclu<*«d are, among «tih<n. paymrtii*. directly or indutctit,. for kfaL medKil, 
rftgincerini, advfrinmg, vjluation. tognpng, t iainiKvl. rinaotial, fJucauon. emtnammerti, 
chariiahle. •Jv»ory. defentive deiecnve developmeni. re^rj appraisal, fegiti.-afon. 
pufcKaon^ archit«c(i:raL and hi..piial wrvicei. ptstTfnH ior e»p^ Mimony am* for handi.ng 
wage dnpvie*. »nd paymem* (cr servKci of bankv banter*. in.»i ipaniet.. insurance com-
fianick broken, iruncei. prmi.oicri. toliCKorv coniulunii, atruarwk, mvcttigaturv n»pector». 
and effic»er»cy engirrfcri Paymenli lo the variout Milway afttoctatioiw. commmHtni. 

tofvnMittt* hurraut hoirdt. and nthtr organiraiifmt maintained jtiinrly railway* iha)) also 
he included 7*^ rnumeration ttf these kin^i of paymfnit should nm he underMftn*d ai 

rMt ludtng nlhff pavmenit ftt* tervtcet nul eMtluded helum 

l a ht r»ctu<!«(l art Rtnt of t.utldings of ot\ie% proptriy. .a i t t pavahle to the Federal, Siair. 
or StKti <-.->vrrnmtriti paymenu for htat. hghl. powtr. Jtlegraph. and itlephone lerwicet, and 
{Wymr-nri lo nher earrtert on (he hatn of lawful lari/I charget or for the mtcfch-ngt of tquip^ 
fTKni hciwten earrtert. at w t l l at oiher payment! for ttrvicet which both at thtir nature and 
amount may (tkionably be regarded at ortdinary tnnrtecicd wnh the rounnr operation, mairv 
(tnance or tiTMruciion of a railroad, h j t any iptcial and unuiual paymenrt for tervicet ihotttd 
he reporttd Paymtntt r̂f S30.000 or more lo organizam i maintained jointly by railwayt wnh 
Olhtr railwayi are not lo be excluded even if ihtir tervtcet are regarded at routine 

If mort convenienL ihu tchedule may be Filltd ««i for a group o( roadt conttdered as ont 
t j t tem and ihnwn only m the re|K>rt of the principal road in tht lyitrm. wnh r t f t r t net i iht reto 
in the r tpfff if of the ' ihtr roadt 

If any douPt txi t t t -.n the mmd of the ftportmg ofTicer at lo the teport ability of any lype of 
payi7<tni. r^'qutfi thould be made for a ruling before Tiling thu report 

L i rw 

No 

7 

K 

9 

10 

Nan»e of c ipicfli 

(al 

NONE 

Naiurc ot t c rvKC 

(b) 

Amount of paymcm 

(c) 

Rai l road Annud 
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1 cn t ' 77 

« i t ) : l i i I " 

n i l , : ' , ; -1 , i i , ' , 1 1 , . 1 : , l i i i j , i , , . , , ) , i n 

III'. .iviidj;t ij'hi III t.tiiiu-ni> 111 etch head i-nti 

U'd Iwlinlc miiiiliir it'c|uiitdf 

I raill-niilr» 

y 

4 

^ 
6 

7 

H 

1 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

Tntal Iwilti liiLiimtilivcg)-

Tiii.il I with miiiiri.arsl — 

1 oul train miles 

I 111 l i l l l l ' l l t l U l l i l - l l l l l | - « 

Ktiad service 

1 lain switching 

Yard ^witching 

Ttilal Itic'iiiuiinf unit-iiiilts — 
( ' ; l r - l n i l l • ^ 

l . t i l i d t ' J l i c i g h l i .al!, 

Fnipiy freight cars _ 

Cabmyse 

Total freight car-miks. 

I'asicnger ciiachei 

Ciimbinattiin passenger cars (mait, express, or baggage, etc., 

wilh passenger) __ 

Sleeping and parlor cars 

Dining, grill and tavern cars 

Head-end cars 

Total (lines 13. 14, 15. 16 and 17). 

Business cars 

Crew cars (other than cabooses) 

Grand total tar-mi!es (lines 12, 18. 19 and 20) 

Revenue and nonretenue treighl Iraftic 

Tons—revenue freight 

Tons—nonrevenue freight 

Total tons—revenue and nonrevenue freight-

Ton-miies—revenue ircight 

Ton-miles—nonrevenue freight 

Total ton milcs—revenue and nonrevenue fieight . 

Revenue pa»senger (raftic 

Passengers carried—revenue 

Passenger-miles—revenue 

1 teight Iraint 

246 

37,992 
N/A 

56.988 

t i a i n t 

in 

56,988 

26,594 

W 
"37,992 

N/X 

23r-

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

IU.n » f rvn . r 
I t l ! 

246 

iLi92 
N/A 

— X X X X X X 

.37,992 

56,988 

"56T988 

26,594 

m_ 
37,992 

i2TI25Z3?3 

22,935.081 
9,829.323 

32,764.40^ 

522 .-114.7n 
J4^us^^)4 

N/A 
N/A 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xx?.xxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 
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K i a t f i M i i a l i MIGN 11 
l i m i I N M M i i H ^ 111 I l ; t i l ' • I I I 

IN^ 1 k l I 1 I t i ' v , 

llf ..I itiinl 1.1, . "-' 1 "' • ' ' tlgWP^^P^lP^r*li - '•'• " -1' I 

lhe ve'Hitlr A n " I l t h r r i i i n i inc lu iJei a l l u n i l i i - l h f t than t l i r i r l i.t t I e t l f K . e g l l r - , 

lu r l i in r Shov, Ihe l y l i . - . n l " I h r . u m i - • " , , - ,., ,-. " i ., .. . .„,,r., , . i , , i , . I n r l i l r , , , 

l U l l K i e n l l.« p . * i l t»e i n i l t n i t l i c j ' 

I o lumn I h l i h n u l d i l i . 'w aggi i f 

FtH ttN:om..live u t i . t i t r p o r t Ihe Mianu iac lu ic r i l a i c J h i i iw i n ' i ve r 1 ll ic i n i i i i i i u i ' 

i i , ,v.rr iHi lpvl I l o m Ihe d i r se l engine t.t e i i j l i oe i de l ivered l o Ihc mam g t n r i a l i . r i. . 

, I ivr purfMWeil, t.r I r a t l i v r e f l t . r l rti i t eam I .Knni i i l ive un t i l . I n ' l i c i g h l n a m i # i » i t ) . . , i i 

mioal capacity I i n l - in i t i l 2.000 I h i i a i p rov i t ied lo t tn Kale St. o4 Ihe A A R C .«le o l 

k i j K i ( . ove rnmg ( a n in I r i e i c h a n g e < i . n i e i l Ihe capaci ly t. l lank t a n to capaci ty in l i . n l t i l 

Ihr t i i n im i i d i l y wh ich ih r car H m i r n d c d I., ca i ry cu l l omar t l y , lo r pa i ienger n a m c a n i c p o r t 

. 1 1,11, i ; a i . J .. . t h e n l l . l a t " . . • ' " • " • • ' • " • " ' n l l i . u n m 
tem(Hi.ar i l> "Ut ..1 m p o n d e n i . l e i v k e and i r n t c d l.i . . t h e n l o t l e i . lhan one ycat are l o h r 

,11. Imled m t n l u m n i n u n i l i i r n u d I r t .m t i t h e n lo t a p r n i w l l e i . l han ' ' year i h m l d n m 

ludcd iri c n l u n i n l ' l D n i l i i i i i l a l l r i l d u n n g il ie vcai and l u b i r i i u i n l l v l ca ied l o i i h e i i ' 

J l or ir iore i l l . ' ' - l , , * , . . . lU t I in r n ' m n n l i i . . . . . . l i i c i l in . i . lu inn I d l j n i l i n r l u , ! 

,nlumn 111 
4 F.rr rep. ' I . . 

v r r i i n g energy i n t i . i im i i n i i . and d t i i g n r J „ i' i , l o . i i „ i . i i i g m l i . . r H U I | , I I , C - I I A „ . . , i .vr 

l ende i i f i . u l d he c m i i i d e r e d a i a p a n o l Ih r l.K:.m.oiive u m l I A " « l l p rope l l ed car i . . ta i l 

m o l o i ca . p r i ^ K l I r d hy r i e c i r i c m o l o n receiv ing p . . . e l l i o m i h i i d ra i l o t overheat l , -

t „ „ , | n e n g i n e . I .Kalet i on ihe car i l i eH T r a i l r i i equ ipped l o f uie only ir, i i , 

I h i l are icM p rope l l ed are l o he inc luded a i i r l l p i , i (« ' l l ed equ ipment 

5 A ' D i e i e r un t l i n c l u d e , a l l u m u p tnpe i led by d x t t i t n l e m a l c o m h u . i i . m c i . | i inc . 

, • <., ,' I n , , ..ml . h r i l i c i p,,viei may ai l u i i e l be l u p p l i e d I r i .m an e i l r i n a l 

.US 1,1 urn 1 « h i c h icceive e l e c i n c pn»e r l i o m an overhead 

I M I N O W N t I ) . I I « « I I D I J > I N I N V I . S I M I M * » l l l l NT . * M ' I I ^ ' • l •> 1 X " " - ' " I H I K S 
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No 
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CabiKne l a l l N) 
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2»01. INVVMTORV IW- KOmi'MKNT—< «»rlu<li-«l 

I l u l l f l m i r d , l i i t l i i i l t t i 111 l u l l M i m n l \ t t i i l l i l l , . nn l I t . f . . tl I i , in O l l n r v 

Heteundei I ' t t t Ihr I,,tliii.mg matters numbering Ihe i.aienicnti tn act,' , | i . in 

ituiriev and tl no changei ol the charactet belt™, indicated .Kiurred during the year .late that 
lact < hange. in mikage .hould be iialed to the neare.i hundredlh i t l a mile I I any change! re 

irtable m Ihti M;heduleoccurred under authority granted hy lite C t.mniniton m certifKaiei of 
conveniente .md nece.ltly. i.lued undet paragraphi I U l In 1221 ol leclion I of lhe Iniemate 
fominetce Ai.1 or olherviie. ipecific rrleien.e l i i iuch aullii.rily ihiHild in each caie be made 
hy docket number or olhrrwiac. ai may br appmpriaie 

1 A l l porlioni of rtad put in operalion or abandoned, g.ving lal termini. ">) lenglh of roiul. 
and It I tlatei ol beginning operaliom or ol abandonmer.l ' 

2 A l l other inipoilanl .ihyiical change, including herein ull nen o o i l i hutli * 
3 A l l ieaKhfikll acquitctl or lurrendeied. giving Itr; daici. tbi lenglh nl lermi. 1.1 nan.ei ol 

partiei. Idl i t n t t t n i I t l other coodilioni 
4 A l l agreemenu lor Irackage righti acquiied or i i i t ' n d r i . d giving mi t in ts , t in length o* 

teima. (t I namei nl pattiei, Itl) rentt and I r l tither condttti.ni 

A l l ci.ni.iii,!,.ii . meiger^ and icorgamuiioni effecic't giving paruculan. 

25 
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I 'av,. ngrt- t r a . n ( ar* - < . i H l i n u r d 
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l i e ' . I IK pa t»rn) tc i 

I n l r i na i t n ' t i l - . i . ' i . - , ; i 1 i , . 

O l h r i sell p, i i . M r i l . . . l i I S i i r i i l , i v | i r i , -

l e t v t . , 

I C l p O I , . ! , 
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m n f o l 

y ra i 

I h l 

l l u . l l l g 

y e n 

Inial (lmc, , i j i , , i 

f . .mpwn. ^ ; . . . • f a n 

H i l l i n r • , . .11, , I'V , — 

i* a id ing nui f r , . a n l MVS v, 

l l t l l K - k a i l ' ! •• • > ' , . . i , , M V . K StJ.1 M V S \ , M » * | 

I X i l , , . . ,Hl • • ,• l l M A I , 

nn, . 

Iiiand Inial limes 10. 29. and 

Floa l ing Fcjuipmenl 

Self propeiieO veiieli ITuglnaii. tat I t i r i e i . t ic I 

N. in ie l l propelled vriseli ICar floali. l i^hier i e t c l 

Total (line. 37 and U ) . _ — . 
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i r i i i f d 

i l u r i i i g 
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0 
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u t r d 
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ie* fl 

u n i t * ' C p l r II 

l» co l (g> 

i S r r i m ft/ 
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I f . I K 
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K K I I 

K K t t 

R I I K 

0 

a 

2900. ! M I ' ' f M M S ! < H\S<.taV (U K I M , l l i l > f AR 

iiniirtjnu 
valuei. 

•J Ati iUni.fc.». liwed giving (fiM ll- ,t - ^ ( *hi<.ti ittueil, naiitet i('•-V• K 
Mtued, and deicribing fdi the aciual conttderation .-tali/cd. giving Iti d'' 
give timilar mformatton cont'-'nmg all tu*ckt rrfircd f f tnt/} 

7 Alt fun. .d dehi istued. giving lai purp<tt«t fot t*hKh i t tytd. ihl namet uf tecwrittti and h I 
am(>uni% ittued and detcrihmg id l the actual coniidtratKPn retUied. giving I r l 4am»unrt and ( f l 
valu<i dito gtse particuUrt concerning any funded deht paid or otherMiitc r r i i r td . tiating la/ 
dtic tt-quiird, :l>) daic rciired or canceled, n f ptr value amoum r t i i r i d 

8 A l l other important finant ml ctiangct 
9 A l l changei in ar>d all additiom i<> franchite nghtt. detcrihmg lu' 

tideration given iherefor. tnd tiating ibt lhe partiet Irom »ho/n Jtt^uirt j i ^ < ^ 

MUI ti^'t^n. iiaie thai fari 
U> In catt the rttporidtn) ^̂ lat tu>i y t i htgun optr j t i .m gi.id nn iI<I>IIITU< ii»t hten canted 

un dunng the year tu ic fully tht ttatunt (hctcfoi 
11 AM additumal maittrt c' fi :i (nol elsewhere pruvtdcd fort »ht(.h the tetpundcm may d'' 

Mtr u. KK 'uil*- l'l {{; irptitx 

Ml rciurnt i-ndti ii tm* ! and 2 tn^tudc any f m i rTi»in track «>wntd hy rctp<mdtnt i fp r fMnuog nt* vuntiructiufl Of pcfmancnt abandonmem give rhe (oilo*ing parttcutarv 
M l l e t of r t ' ad t o n t t n r : t e d M d t t t t l road a h a n d o n t d — — . . — — — 

The Item Mdt t of road conMructcd" it mtcndcd lo thvfm Ih* mdc i f r of firai mam irach Iitid lo ciicnd 'tt<>oAdem'i roA4. and MKNIW not mc hide irackt reloaded and t r K k : laid l o fbon<« tJtt 

diiianct htfween »*o pointt wi'hour ttrvmg any i>e» lerrilory 
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Secii t in 10 nf lhe Clay i . n An i i ' r us i A c i )^ I ' S r 20l nates 'hai • nn ci inimnn t a i r i f i 
eng«ged in ct.mmcrte sl.all na'.c 'mty d r a l m r " st-cat it tes. su|.(il ifs " i " l i t t i amclcs oi 
commerce, or »hall make m have any t t .mracis I m i i ins i ruc i inn ..r mainienanic nl any kind, 
to the amount of more than S^O.IXKi. in t i e aggregate, in any tme year. 'A-ih another 
corporat ion, f i rm, par iner ih ip or associanon when ihe lai'J common carrier shall have upon 
111 board of directors <ii a i us president, manap.r or as its pu'chasing or selling ..tl icer. m 
agent in the panicular iransaction. any person v-ho is at ihe same time a direclor. manajjer nr 
purchasing t r si.-lling officer of. ..r who has any l uN ian t i a l interest in. such mher corporaimn, 
f i rm, parlnerslnp nr asMicialmn. unless and encepi such purchases shall be made Irnm. i.r sut I 

dfal l^|^^ shall he made " . M I , l i i ' ' 
carne i . m be aseeriained Iiy cnnipei i l ive hiddii in ui idei leguiaiiniis m br pics 
otherwise by ibe Inierslate ( n m m e r c r ( nmmissinn ' The spec i lu . I H . ' I I f m i " i 
In i i r t l in i l i f ( ,itU' 111 l e d e i a l Krgula i ini.s. Pan m m • " i i i i f r 
I . l iners Subject in the Inierslate ( n i i , i v 

III column Ig), It lenli ly lie cnn ip , 
address, name and mle nl respnndem i l i . i i \ i im 
and/or general manager i l iai lias an al l i l ia i ion wnb 
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awarding hid 

le , 

I • • 

' • ' • , ISS 11 1 Jl 

' „ 

,— - -

— 
r 

/ 
1 

• 1 1 .11 • 

1 1 
1 

1 , — . 

-

1 , , , : ,.. - -.. J 
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I 1 1 . . 

M H i n t M H l N 

I ' i r l . . r ' ' » " . .n f r r p m i must b. v c r i l i r . l hv the o a t h t . l Ihe n l l i t e r h . i n n p s f i l i n l n l Ihe a t i o u n i i n f ..I i b f i f v p n n d r n i 

I I h , . . . n i l l . l i | , . l . l . n i l , 1 . ',- I , 111, ' n u . ' f i i l l l , ' . i ; . u , | . -^. l l . 1, . | . , , n . t , ,',i . M l , - 1 , | , I | , „ , 

I . l l . ' 

9 

(Tl- he mmdf * . 

C o u n t v 

MICHIGAN 

'̂ .'i Xt ORD 

i > \ i i i 

GERALD J . ZIMMERMAN 
— i imkes TREASURER 

MICHIGAN "nd^lWRti "l̂ /('iTl̂ AY COMPANY , INC 

l ha l It IS his d u t y to have s u p c i n s m n nver Ihe b 

i n o w s Ihat such b o n k s have, d u r i n g the p e r i t n i s , - , c r c t l in, i i ,c i i , | . , ,r,,: u i m i . t i t icn <t.s'i m ^ . „ , i l i . tnu ni . n . i I I K | . I I „ I ' . . n h i iu- . t^^. 

Olher o r d e r s o f the I n i e r s i a i e C . . m n i c r t e C o m m i s s i o n e f l e c t i v e i u n n g the s.nd p e r i o d , ih . i i hc h.is i . i r e l uHs es . in i inc t l ih - M H I ri n ' 

bes l o f his k n o w l e d g e and be l ie f Ihc e n i n c s c o n t a i n e d in the s.< d r e p o r t have, so l.ir .is ihev r c l a l c t o mat te rs n l .ist 

I r o m the sa id h o o k s o f a c c o u n i and are in e«ac l a c c n r d a n t e t h e n w n h . that he bcbcves tha i i l l n l l i e r si n . i . . ,mv ' ! 

a r t I rue . and l h a l the sa id r c p n r i is a t o r r e c i a n d i n m p l e i e s late i i c n i n l tbt- b u s i m m i l it ,m i . ,,i i i , 

ll n ine f r i . i n , ind i n c l u d i n j ! 
JANUARY 1 77 

.md mc 

S u b s c r i b e d a n d s w o r n to be fo re me, a 
NOTARY PUB; IC 

77 

FOURTEENTH 
county above named, ihis . 

My ctinim n e., / / O t f B m ^ E f i Z h 

A P R I L 
IV 

78 

! 

t P f i f M l M \ I I I M H 

State o l 

C o u n t y o l . 

MICHIGAN 

WlAi UKU 

ELIZABETH A. ANDRUS t i i . i k c s \ . IS PRESIDENT 

of 

l l r r t t r i h f r t ih t namt MI i h t a d i j n f i 

MICHIGAN NORTHERN RAILWAY COMPANY, INC. 
I l naar t W i a i V * . 

i ha t hc has c a r e l u l l y e s a m i n e d the lt>rc«i>ing r e p o r t . I h a . !,• 

said r e p o f i is a c n i r e t l and cnn ip 'C i c s i a l e m e n i n l the b u i i i n 
the sai l ! rt |, , ' i n . n u , , n , | i i , , i i i i n 

t l l l i f n p . (.111,111 , , l ||,, . , ' i i i i n p 

Ihe p e r i o d n l u m e l m m and i n c l u d i n g „ JANUARY 1 , ,^77 
l A c l u d i n ^ 

S u b s t r i b c d and s w n r n it" bed ,i 

My t o m m i s i i t i n cap i tes 

NOTARY PUBLIC 

FOURTEENTH 

DFCFMRER 3 1 , ,^77 

APRIL 78 

R a i l m a t l V i i i .u . i l k t i u . i i K 
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MKMOH XNOA 

< t l l l t ' ( i i i ' t d t n t e 

twi,<>, * , l , ) i r . i r t l l>aie 1.1 1, nel 
A n * * * ' i 

f i t f l l t l l 

> or f u -.^>tr 

C«r(»< l io i i» 

Date ..I 

correclion 

Day 

-1 1~ 

t t t f l or te\e 
giam of - ' 

Oty T l l k 

Clerk makini 
CLrrcctioit 

(Namcl 
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( i . a d I . .11.a ls t I a t 1 V 

UIX IN THIS rAor ONI Y ir V<H' AKF rtusc THIS arroRT WII-H A VTATT COMMIVSION 
4 1 

701. ROAD A N D » 0 I I P M t V r PKdf l K r V 

I t l . l I 

" I I n t l . . t 

r.Te.ii' arttJ 712 
till ..... Sjniem e4 

i itr pr imary i .md t r t ' t u n t i T h r Hrmff rr-

t H i r i n l l l x a i l i l b e M . i l , a lent i f ie* a . , - i p l a i t w * m a l, i.. int.t» Amtwn la i l . , .u l . l . r p . , . i , d t , B 

t t i » Itrw ..nly u n t , , i , , r . i l t . . e u , , ' . . r i u i i . , 11 , , l „ , p , i m m , « ' n ta i i l -ainerf I-rm. the f n»» 

i i , , l .u ia l , „ e i . I 1.1 I,. , . i t , . , . , - , l , , . . „ , „ , (. , ,, , „ a » l l . i . n l j i l i . w l i ! h , matle 

• la-t. t n l i ' i , , ' t •!., >•, . „ , . i . i - . i . r t >• , . , - . • , mtr i , nol mate ar«..'.ar> c l i t n f r i to ih r 

Iw.Bied n u l l . „ c. lamn h r a t l i n p . , i b , . ; i i , » f , au ih . , . i » , l i o m t h t l c . « . m a t « » 

2 

» 
4 

i 

t 

7 

« 
9 

10 

l l 

12 

13 

14 

15 

16 

17 

I I 

' 19 

20 

21 

22 

23 

24 

2} 

26 

27 

U 

29 

30 

31 

32 

33 

34 

35 

36 

J7 

31 

W 

40 

41 

42 

43 

44 

45 

46 

47 

4 t 

49 

50 

51 

52 

Ae roun t 

l a l 

121 L.an.1 to t i ran i |x t r ta l t f .n pwrpoaca — 

12 1/21 Olhc r r i | l t l d . i , a r e i p c n d i l u r e l 

13) C a t l i n t 

15| Tunnel* and lubwava. 

161 B n d f e a treatlea. and culverta— 

| 7 | f leva i rd i i r u c l u r e i 

im Tiei 

l«l s . .• 

I K , 

l l l l Ua l ia i l 

Tiatcrikl . 

112) Traek layinf and l u r f a c i n i 

113) Fencc i . i now ihcd t . antl a i f i i f -

116) Station anci offMie t i i i l l d t n f i — 

f l 7 l Rtiadway haildings 

I I I / Waler i ral iorH 

I I 9 | Fuel i i a t i o M 

I n; .1 . l l m 

lh) 

MIGN Q 

<20l Shopt and t n | i n c h o u « c i -

( 2 i l Gra in e levaton ^ — 

(22) Storngt w*fvSo«j»ei 

i 2 M Wharve i t nd . l o c U 

i2*) CcMt and orr wharvn — 

(251 TOKT/Cmr itfm.aali-

i2f>) ronmwnKaiion lyttermi . 

(27) Signals ind interlocfcen . 

(2*1 Powtrplanii , 

(31) f i fWcf i r a f t t i iK i i o f l t y t t e m t ~ 

0 5 ) M»c< l t i , -w«K t i r u c i u r e t — . 

( H i Koadwty tnachinet 

(JH> Ktiadwav im»M i<>oli — , 

Public i m p f f y v e m t n i * — C o n i t r v c i i o n . ., 

(4 } f Othef e i p t n d i i w i e t ^ ^ 

i44f Shop m a c h i n e r y — a i — — , - , — -

(4S) PowcrplaiM machinerj i 

Other ( i f feci fy A e ip la in ) . 

Total t ip t rNf i rurca for r o a d . 

(92) Locoinoir»e« 

(331 Ffcight train c a n — 

(^5) Huhway ttvtnuc tr^ipmtm-

( H t f l oa i t f tg tqu tpmt f i f 

(?7> W|>rt tqu ipnwf i t 

151) Miacrttancnua c<|iiipiiicii( 

Tt . tal e ipcnd i ture* for e ^ i f N n e m 

(71) O r p n i / j i t u n e i p e n t e i , 

(76) I n i t r c i i dur inf c o n f i m c t i n n 

(77» Other t«ptr»din/ 'e» - O t n e m l — , 

T o t i l feneral t > p t n d i t u r r a . 

T o t t I 

(SO) Other d e m e n t i oT u n t u m e n t ~ 

(40) Cof t f i ruc t to i i wo r t in p r o f f i M -

Orand f u u i - -

State 

DERATES OhLY IN STATE 

^ n l l ^ t hfvr 

(d) 
S i B I t 

(e) 

OF MICHIGAN 

-e II Ilom at ytM 

I n.irr IllK 

tn 
^ 'o ie 

' D 

Rai ln iad Annua l Rcpor i R 2 



R A I I WAY o n KATIN< . » X r r N S K S 

I ^ l . . . • t I h t t f X f ' . l i t . . . . I 1, 

I oi l amtatnia tnn tttued < *tAi ^ 

<>f ' i i i i n v • • t ^ i a t i r f r i p c n a t 

• i t l a w r i 

M I M » N A V I ( » H A V A N D M H l < I t ft» 

(2201) Super tn t fndencf , 

(;'203( R4>«d^i> m-inltiiarKt . 

l.^^O^) M a i n i a m m f i i r i K t u r e i ,. 

(2-»0} 1/2) R e i i r t m e n i i - ^ n c d 

(2204) Dnman ihp i i ret ired rnad propeny —. 

( 2 2 ( ^ ) P n « d p H - p r i t y - { > ( p r ( c M l i o R 

(2209) Other rnamienanct r^ wav t i pena ra . 

(2310) M a i n t a m i n i j tunt tracka, yarda. and 

other fa : i l i t i t i - - O r .-. 

' ? 2 l i > M«iniainiT>{ |oin( in i tka . ybrrti. and 

other (aciliipea—Cr 

To ta i main i tnance o f way and 

• ! n K 

MAI^ fTT.NA»iCE O f E O U I P M E N T 

(2221) Super in icnderKt 

t'2222) Repatr t tt thop and po« er

plant machineiy • 

(2223) Shop and r^ower plant m a c h i n e r y ^ 

D c p i e c i i i i o f t . . . 

(2224) D i i m a n t h n f ret i red i hop and power

p lan i machi ' _ 

(2225) Locomot ive • , 

(222^ ; Car artd h<f > 

mem rr 

(2227) Other e^if ?M.. 

(222B) 0«mart'hng retired equ.pniett. 

(2229) Reiir»)c>t..;4—ft^ntptneni , 

(22V4) F.^uipmtn Otprtciaiinn ^ 

(223?) Other equif n>eni c t p e n i c i 

(.^2}6) Joint mamteneanca of equipment e i 

penaea—49r . 

23 

26 

27 

31 

39 

Ml 

Jl 

(2237; fo i . - i matntcnancc of equtfrmem ca

p t r n t i — C r — — 

Tula? maintcnanct nf equtpment -

T R A F F I C 

(2240i TrafTK t i p t n i t t 

TRA».SPO«TATH>N—RAIL i J N l 

(2241) Superintendence and dt»p8tching 

(2242) SiatKMi »ervice 

(224^) Yard t tnptoyeet — — _ _ _ _ 

(2244) Vard i w i i c h m i fuel 

(224'<) M tce l laneooi /ard ?Kpentei~ 

(22*C) O p t -ai tn^ j c i n i yard and 

t t r n i f f U - J i f 

t tttr 

No 

35 

36 

37 

3« 

39 

i l ' i t T \ ( ) p * ' » i . A | jis,n\ y i f d i and 

t t rmmala—Cr 

( .248 ) T r i m cmpUtyvei 

[22'*9) T f i i .n fuel 

12251) (J i f r f r i rain eipenaea 

12252) I n j u f i e i to peraona 

(2233) Loa* and damage 

An iM in t nf D ^ r v i m g e a ^ n a t * 

f ' . i t h r v n -

I r i i . t . r . . j 

(c) 

42 

(22^4) O l h t ' l a i ua l t y r a p t n t e i 

' ; 2 ^ ^ i .' ' twr rai l and highway i r j o * 

^ n ' t i i i f > n ' « I t n t t i . . 

( 2 2 3 6 ) O l - T i ; r , t t i i n - . r » < f c | i n d 

f ac i l i i i e t—Ot 

(2257) O p e r a t i r g imni f(»(k» and 

faciliitti t V 

Tora l i ran ipo f iB imrK-Ka i t 

M i v n i ^ v r i H . - i (>P>:RAT10f« 

2 2 5 1 ) M i i t t l ' s n t o u i o p t r a t t o M 

(2259) Operat ing jo in t mnce l laneow 

f a t i i i t i t i — O r — 

(2260) Operat ing iom< m»cel (ancaM 

fac i lK iea-C r . 

To ia l mi«t ! lar>tr»ui 

i tp t raung . 

or^-rnAL 

( 2 2 f l ) A dm in i i i f a tM t r 

(2262) Inavrance ^ 

22641 Other gerwrrai t i p e n t e s „ 

2265) Cer»tra l >oint f a c i l t t i e i - ^ r _ 

2 2 * * ) Cenera l jo in t rac i l t i te i—Cr . 

To ia l general e i p e n t e t -

R t C A i * f T V L A T I O N 

Mamtcnance of *av and i i m c i i i r r a . 

Maintenance of equipment . 

T raTK c i p r n a c i 

rarMporiaiKH»--l tc*l l i n e . 

MMcelianccwa o p c i a i t o m 

Genera l etpenaea 

Grand tota l raihi«y 

erat ihg t i p t n i e 

60 O p t r a t m f r i l i i ) 1 J IK * of u p t r i n n g np * - ' . 

(Twu decimal p l i c c i required ) 

"Ct ra i ing revenuet) . . 

Railroad Annual Repor-. R-2 



K l M d I n i l i a l l 
4 ' 

m t . IN THIS f A C I ON'Y U YOl K k f F l U N d THj*; jlLr^-L**^ ^ " ^ rOVIMIVSION 

7IHI.1. MIVCFI I ANFOrS PHYSKAI r R O r f R T I t S OPFrv\IKr> f»lRINC. I M I VFAR 

t f*st m t t n ' 

In ( I 'Una i> ' | 

(. llf and S ia i ' in »».ich the pr*.|*eri> or plar.i « l « a i e d , na t . r , 

luiala iff ("tumnt rr; and Idi •lif'utd ajtrrr wii)i 

r- - .1 r»i»e (lom fniKtH»r.t*>ui optratw^nt' ^M. "I ip tn*e i " ' 

5^5. • T I t l itn nniiftia(»e<mi operaung p»t>perty' in reipcii 

> r If nryt diDrrtncet ihtHild hc t iy la tned in a footnote 

I inc 

D i « lrf.r. tttc i.Kaii.'n ...(I ulle ollll' 

I 

2 

> 

» 
* 

• 

10 

11 

i : 

T . . i a l revenue dur ing 

t l l f yeat 

I a t £ 1 1031 

1 

1 .. . 

Ttttal c ipenact during 

ilie )ear 

I A c c t 5M) 

I d 

IJOl. M MMARV STATI MKNT OF TRACK MIIEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR* 

I. I.IC 

N a 

Line operated by r e t p o n d t n i 

I. I.IC 

N a 

IWIB 

U ) 

C i u t t L H M cwned C b i a 2 Line pro|Kie-

lary companiet 

Claaa 3: Lirie operated 

ynder kaae 

C*aH 4 LirtC operated 

under conuact I. I.IC 

N a 

IWIB 

U ) 

Added d u f i n f To ta l at end 

year of year 

(b) (O 

Adoed during 

year 

<d> 

Total at end 

of year 

( t ) 

Addad 

during 

year 

Total at end 

of year 

(|> 

Added 

during 

year 

(h) 

Total at end 

of year 

(1) 

1 

2 

} 

4 

9 

« 

1 

2 

} 

4 

9 

« 

Mt le t oe rono , i. i-.i- i n • • — i . ^ , i n. 

MtWa of tec'»f*d rnatn t r i c k ' . — , — • •,• 

1 

2 

} 

4 

9 

« 

1 

2 

} 

4 

9 

« 

Ml le t 0^ t U ocher mam trvck* • — •••"•i,"' •, — .,. 

1 

2 

} 

4 

9 

« 

Ml le t of pat t ing irackia cf j a a c e r i . and t i i r i um t i — — — ' i | . - - i - « a 

1 

2 

} 

4 

9 

« 

1 

2 

} 

4 

9 

« 

1 

2 

} 

4 

9 

« 

Lme 

Nta 

I M 

L m e operated by retpondent L-ne owtied h»t not 

cperated by reapond-

CM 

Lme 

Nta 

I M 

Ctaat 5 L in t operated 

vnder irackage righta 

Total line ot<eriicd 

L-ne owtied h»t not 

cperated by reapond-

CM 

Lme 

Nta 

I M 

Adiicd 4«rHig 

year 

fk. 

Tt*i4t M 4IH1 Al beginning 

af ytttt 

im) 

At ctaac of dur i :^ 

year 

fo) 

T s t a l ai ee*! 

*» 

Adiicd 4«rHig 

year 

fk. 

nt year 

'D 

Al beginning 

af ytttt 

im) 

year 

(R) 

dur i :^ 

year 

fo) 

of y««r 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

Ml ie t of yard iw i i ch tng t r a c k a - " ! n d u t t r m l — .— • i 11 n 

1 

2 

) 
4 

i 

t 

1 

i 

• 

1 

2 

) 
4 

i 

t 

1 

i 

• 

•Entrtea m cokiinM k c * ~ u "Added during tht j rcar ilxrald aho* n.i increaaet. 

Rlllrnad Annual Reporl R-2 



I 11 I r- i ' I \ i I 

i ),.,li.,ls 

M I I \ H l I I I M . I IJIS K l I 'OK I V M M I \ >, I \ | I I 11M\f I ^ M I IN 

n s IS K H H \ M l i I 

, { m i l l l l l l l 

2 ' l U , K I M S V \ \ M i l l 

l l . l l ' Inr li'ii\«d ruMilit land e<(ui|im«iil 

1 IP, 1 •• ..unt ot rtnt 
j , l . i t i i . f yeat 

i I.h 
1 

! I 

'• -

4 

yt)4. ( U M K I S L I I ' i N S m o . M OIHKK COMP,\.NiL)» 1305. ISt t m t IKANSFEKRbU IO O I H E R C O M r A M U 

l-ine 
No 

M l 

1 

-^^^ggKmmtjk t 

2 —— 

• 

1 i 

1 . j|Magaaa||ik .̂ i , , i . i i 

4 

k i i l r tM id Al , : ual R r p n i R.2 



1NIUX 

tislt IP . 

11.11.11 — 
( . i p iu i su-ti ~ 

Sui|i|uv 

( af tUl i s l i c t 
Chan^'fv t lunn i 
( ll t . f l i ters and dirccltirs 

C , i n i ( T i ' i , M B i d d i n g — C l a y i t . n A n l i T i 

r„,' 

..tti 

(,* net! and 

Consumpiit-n t.f fuel by mt.iive pt>*ef unii<, 

Con i r i hu l i ' i n j f rom mhef ' - ! • • • 

Pebl—Funded, unmaiur f i 

In e ' to l l ~ 
Depreciatitm base and ra ^",1 t-<iui|.,Mtrni 

used and leased f r o m oihcrs 
Depreciaiion hase and r . - t i - ! mprovemeM to road and equ'P-

ment leased f rom oihe '* — 
Leased in oihers — 
Reserve- Miscellaneous physical properly 

Rti.id antl •nui(iiri'-nl leased Irom olhers —. 

To i . lhe i ' 
Owned and use:'. 

Peprecialion reservi I i,pi,ivt i n 

leased f rnm mhers , — 

Directors 
Ct.mpensaiion o f — • 

Dividend appiopnalior.s — 

Cleclions and voting powers -
Employees. Service, and Compensation 

tquipmeni—C Ussifit-d 
Company servtce 

and equipiTicnt 

Covered by euuipmeni obligations — . 
Leased f n "• -Depreciation bate »i»d r-les 

Reserve-
To olhers- U l ( iccia i ion 

Reserve — 
Locomotivei — 

Obligations 
Owned and used 
Reserve 

. nd raiet-

-Depreciat ion base and rates 

Or leated noi m service ol retpondeni 

Ipveniory of 
Enpenscs K..ilw.iy operaling — 

Of ntinoperaiinii properly 
Emraoidmary and prior period items -

Floaling ecjuipmeni — 
Freight earned during yeai—Revenue -

Train cars 
Fuel consumed by molive-power uniis 

Funded debi unmaiured 

Cage of liack — 

Gettrtf ' . . . f f . i # r* 
Identity of retpondent 
Importani changes during year.. 

Income sccount for the year 
Charges, miscellaneous . 
From ni>m>peraling properly. 

Mitceilaneout 

Renl-
Transfcrred lo oiher conipaniet-

Inveniory of equipment 
Invesimentt in affil iated companiet -
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