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I'his Form for an ort should be filled out in iriplicate and
(wo copies returned to the Interstate Commerce Comm ssion, Bureau of
s, Washingion., D.C. 204 by March 31 of th

thar for which the report is made. Attention is specially di ected to the

{ccoun yea© followinge

following provisions of Part [ of the Inrerstate Commerce Act

Sec. 20. (1) The Commission is hereby authorized to require annual, periodical, or special

reports from carriers, lesssors, * (as defined in this section), to prescribe the mannes and
form in which such reports shall be made, and to require from such carriers, lessors, *
specific and full, true, and correct answers 1o all questions upon which the Commission may

deem information to be pecessary, classifying such carriers, lessors, * * * as it may deem

proper for any of these purposes. Such annual reports shall give an acecunt of the affairs of the

carrier, lessor, * in guch form and detaii as may be prescribed by the Commission

(2) Said annuzl reports shall contain all the required information for the period of twelve
months ending oo the 315t day of December in vach year, unless the Commission shall specify a
and shall be made out

different date under oath and filed with the Caommission at its office in

Washington within three months after the close of the year for which report 1 made, unless
additional time

(7) (h). Any person who shali knowingly and willfully make

be granted in any case by the Commission
caase to be made, or pavticipate
in the making of, any false entry in &any annual or other report required under the section to be
filed, * * w willfully file with the Commission any faisc

or shall bnowingly report or other

document, shall be deemed guilty of a misdemeanor and shall ve subject. uoon conviction in
any court of the United States of competent jurisdiction, to a fine of not more than five
thousand dollars or imprisonment for 1 muore than two years, or both such fine and
imprisonment: ** *#

(M (¢) \"‘5 carrier or lessor * or any officer, agent, employee, representative

thereof, who shall fail to make and file an annual or other report with the Commission within

the time fixed by the Commission, or to make specific and full, true. and correct answer to any
question within thirty days from the tine it is lawfully required by the Commission so to do

y the United States the sum of one hundred dollars for each and

shall forfeit 1 ery day it shall

continu2 (o be in defaulr with respect thereto

term Ccarrier

(8B). As used in this section * means a4 common carrier subject to this

of such carrier; and the term "lesso

part, and includes a receiver or truste tNs a person

owning a ratlroad, a water line, or 4 pipe line; leased to and operated by a ¢

subject

man carrier

this part, and includes a receiver or frustee of such lessor

The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockholders. See scheduled 108, page 3.

2. The instructions in this Form should be carefully observed, and
each question should be answered fully and accuraiely, whether it has
been answered i1 a previous annual report or not. Except in cases where
they are specifically authorized. cancellations, arbirrary check marks,
and the like should not be used either as paruai or as entire answers to
inquiries. If any inquiry, based on a preceding inquiry in the pre ent
report form because the answer rendered to
inquiry, inapplicable to the person or corporation in whose behalf the

is, of such preceding

report is made, such notation as "Not applicable, see page————\

should be used in

schedule (or line) number———————- answer
thereto, giving precise reference to the pordon of the report showing
the facts which make the inquiry inapplicable. Where the word “none’”
truly and completely states the fact, it should be given as the answer to
any particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbrevations may be used in stating dates.

3. Every annual report should, in all particulars, be complere in itslef,
and references to the returns of former years should not be made to
take the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they shouid be legibly made on
durable paper and, wherever practicable, on sheets not larger than a
of Inserted sheets should be securely attached
attachment by pins is

Form.
the

page the
preferably at
insufficient,

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

6. Money items except averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with
footings. Totals for amounts reported in subsidiary accounts included in
supporting schedules must be in agreement with related primary

inner margin; or clips

accounts.

NOTICE

Each respondent should make its annual report to this Commission

triplicate, retaining one copy in its files for reference in case

correspondence with regard 1o s

of the

ich report becomes necessary. For this

reason three copies Form are sent to each corporation

concerned
8. Railroad distinguished
companies and lessor companies, are for th

corporations, mainly 48 operating

> purpose of report to the
Interstate Commerce Comm'ssion divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as financial accounts; and, a
lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. In making roports, lessor
companics use Annual Report Form R-4

Uperatirg companies (including switching and terminal) are broadiy
classified, with respect to their operating revenues, according to the
following general definitions:
f s

Class | companies are those haviny annual operating revenues of $5,000.000 or more. F¢

class, Annual Report Form R-1 is provided

Class 1l companies are those having annual operating revenues below $5,000,000. For this

class. Annual Report Form R-2 is provided

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual :ailway operating revenues, the joint facility rent
income, and the rewrns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Sl

Class

Exclusively switching. This class of companies includes all those performing
switching service only, whether for joint account or for revenue
Class $2. Exclusively terminal. This class of companies includes all companies furnishing

terminal trackage or terminal facilities only, such as unmon passenger or freight stations,

siockydrds, ete., for w h a charge is made, whether operated for joint account or for revenue

In case a bridge or |

rry is a part of the facilities operated by a terminal company, it should be

included under this heading
Class 83

Both switching and terminal. Companjes which perform both a switching and a

rerminal service. This class of companies includes all companies whose operations cover both
switching and terminal service, as defined above

Class S4. Bridge und ferry, This ciass of companies is confined to those whose operations are
timited to bridges and ferries exclusively

Class $5. Mixed. Companies performing primarily a switching or a terminal service, but which
also conduct a regular fre

eht or passenger traffic. The revenues of this class of companies

include, in addition 1o switching or terminal revenues, those derived from local passenger

service, local freight service, participation in through movement of freight or passenge - traffic,

ather transportation operations, and operations other than transportation

9. Except where the context clearly indicates some other meaning, the
following terms when used in this Form have the meanings below stated:
COMMISSION means the Interstate Commerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the yvear ended December 31 for which
the report is made. THE CLOSE OF THE YEAR means the close of business
on December 31 of the year for which the repor: is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means the
beginning of business on January ! of the year for which the report is
se the report is made for a shorter period than one year,
it means the beginning of the period covered by the report, THE
PRECEDING YEAR means the year ended December 31 of the year next
preceding the year for which the report is made. THE UNIFORM System
in Part 1201 of Title 49, Code of Federal Regulations, as amended.

muade; or, in ¢

d

10. All companies using this Form should complete all schedules,
with the following exceptions, which should severally be completed by
the companies to which they are applicable:

Schedules restricted to
Switching and Terminal

Schedules restricted 1o the
than Switching and Terminal
Companics Companies

Schedule -~ -- 2216

il Sl T e e T
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Name. official title, telephone number, and office address of officer in charge of correspondence with the
Commission_regarding this report:
; i

; =9 J/ /-& 5
(NAe) e %Mﬂbﬂwp (Title) /-,/a'é"/.'Z/L/({z,g I Al s
(Telephone number) (‘/?/?/.)_' 545 i 3‘/’_;_5’ !
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(Office address) ////[i (C;;Ld’f{ %M”' 42«'5.»7%. 7/{4/’ ot B L A . %f-d ; a2 (,.1'09‘/0

(Street and number, City, Stufe, and ZIP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
pouding form for the preceding year. It should be understood that mention is not made of necessary substituhions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typo-

graphical corrections.

i'his report, formerly designated Form C, has been reduced in size to make it easier to complete, convenient to handle and per-
mit the use of standard copy machines to reproduce the reports.

T'he following changes in format have been made to facilitate better reporting and analysis:

A table of contents has been added.

Financial statements, Schedules 300 (formerly 1801) and 305 (formerly 1901) have been repositioned to follow tie balance
sheet, Schedule 200.

Pages 4 and 5. Schedulé 200. Comparative General Balance Sheet.

Account numbers 714, 744, 762 and 786 have been added to conform with the provisions of Docket No. 34178 (Sub-No. 2)
Accounting for Income Taxes-Interperiod Tax Allocation (Deferred Taxes). Provision has also been made to report undistributed
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for
C

‘ertain Long-Term Investments in Common Stocks.

Pages 7, 8 and 9: Schedule 300. Income Account for the Year.

In accordance with Docket No. 34178 (Sub-No. 2), account nunibers 533 and 591 have been added. In addition, the schedule
has been revised to incorporate interperiod tax allocation in accordance with the same proceeding. Also, in conformity with
Docket No. 35949, provision has been made to report equity in earnings (losses) of affiliated companies; account 390 has been
amended to read, “Income taxes on extraordinary and prior period items” and a footnote added to show the effect of deferred
taxes on prior years net income as reported in annual reports to the Commission.

Page 10: Schedule 305. Retained Income—Unappropriated.

This schedule has been revised in accordance with Docket No. 35949.

Page 10A: Schedule 350. Railway Tax Accruals.

This is a new schedule designed to consolidate reporting of tax data that was formerly reported in Schedule 1801,

Page 17A: Schedule 1003. Investments in Common Stocks ot Affiliated Companies.

This schedule has been added to conform with the provisions of Docket No. 35949.

For sale by the Superintendent of Documents, U.8, Government Printing Office, Washington, D.C. 20402 - Price $1.30
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101, IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known in law at the close of the year - Rl

MIPDLETOWN ﬂ!!,_l?,__ME,&L‘.;IQQ:;[%_@J_L_B_% Y CompAny LENG

2. State whether or not the respondent made an annual report to the Interstate Commerce ('11:141i&<»’i():\ for the rccaﬁl year, or for any part thereof. If so, in
, 17 j i i 18 e R 41
what name was such report made? yﬁ.}mehLLIQBJ_ﬁ)_ ﬂ&LEH&MM&”#_QQWMQA

3. If any change was made in the name of the respondent durinﬁ)thc year, state all such changes 4nd the dates on which they were made/

4. Give the location (including street and pumber) of the main business ufﬁlce of the respondent at the close of the ycar
140 EAST MPIN Steeel, MIDDLETOWN , NEw YORIK , (0740

5. Give the titles, names, and office addresses of «}i general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year

No. (a) (b)
| [prgigen & Secetany |PIERRE T KAsmusserd, |40 EAst Maw St MIDDLETOWN, New VoRrK
2 |V ceNprcsiden! ' EDMUND KEL L/l/ t/&" a0
3

Secretary — ; SR i
4 Tereasurersi! ¢k [y TANE Q‘; L(]lHr Iéﬁ i ,‘ﬁ(c’
5 |Controller or auditor [Lﬂl\/ 5_ I(ﬁ 7-2- [Zr ;r(g’-/

6 |Attorney or general counsel -

7 |General manager
8 [General superintendent

General freight agent

10 |General passenger agent
11 |General land agent

12 [Chief engineer —
13

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (c)

u |PIERRE T ISASMUSSEN MiddLetown), New Yor K | Decimber 31, [774

s [ JAMES S, URIGHT W s
Lioyd K Deubler 1o A

7 |LEDMUND  IELLY Ay 21

s | Tohn  Mc EWERN Lo AL

19 | RICHARD STovER e AL

2 S/y.’.ufftﬁr{ Wikl ams At Ao

23

o /' : f = = 1
7. Give the date of incorporation of the respondent MS. State the character of motive power used D’E%L Ele fR‘C‘

9. Class of switching and terminal company
10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all

amendments thereof. effected during the year. If previously effected, show the year(s) of the report(s) setting forth details If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees . 2 .-m [N

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of gnds made fgr the const ctign.of the road and equipment of the
respondent, or (¢) express agreement or some other source < EE [ .

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or

merging :orporation give like particulars for all constituent and subconstituent corporations. D?:ribe also the’course of construction of the road of the
respondent, and its financing ML L2 LV A uikt Aboud 180t

- —

* Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2
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107, STOCKHUOLGERS

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of list of stockholders of
the respondent (if within | year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securities held by him, such securities

being classified as common stock, second preferred stock, first prefeired stock,
and other securities, stating in a footnote the names of such other securities (if
any). It any such holder held in trust, give (in a footnote) the par ticulars of the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
votes to Ppiy i S )
which Stocks Other
Line Name of security holder Address of security holder security securities
No. holder was |~ mmon PREFERRED wi‘lh
entitled voting
Second First power
(a) (b) (c) (d) (e) (f) ()
\
. |CRPPBERRY ClReek Itailioadduc. . M0 East HAIN Street | 150 50 | Hore | Tlene | Zrre.
2 i Mi dg)LEfc WA
3 New YorK
4
5
6
7
I RS
9
[0y i
11
12
13
14 2\
s NO SiwKivg Fund Edtpblishep. R
16 \J
18
19
20
21
22
23
24
25
26
27
28
29
30

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of ifs latest av.ual report to

stockholders.
Check appropriate box:

[ ] Twe copies are attached to this report.

[ | Two copies will be submitted

| V]/No annual report to stockholders is prepared.

(date)

Railrond Annual Report R-2
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should be consistent with those in the supporting schedules on the PAges indicated. The entries in column (¢} should be restaie ) to conform with the accounting requirements followed in column
{(h). The entries in the short column (a2) should be decucted from those in column (al) in order to obtain corresponding entries for column (4). All contra entries hereunder should be indicated

2000 COMPAKATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering this schedule, see the text pertaining to General Balange Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet

mn parenthesis

o

25
26
27

29
30
31
32
33
34

36
37
38
39
40
41
42
43

44
45
46
47
48
49

(a)

Balance at close
of year
(b)

Balance at beginning
of year
{c)

(707) Cash e S

A WP
L

¢5 148
4

(702) Temporary cash (RVeSUME NS e

(703) Specinl deposiois il Ll Se RS

(704) Loans and notes receivable e~

12, 7464

2431

(705) Traffic, car service and other balarces-Dr. -

43, 356

44, 330

(706) Net balance receivable from agents and conductors

7, 858

2907

(707) Miscellaneous accounts receivable —————

(708) Interest and dividends receivable

(709) Accrued accounts receivabie e

(710) Working fund advances—.

3.d10

(711) Prepayments

L0274

(712) Material and supplies s

(713) Other current asscts

(714) Deferred income tax charges (p. 10A)

B AR )

Total current assets

(al) Tota! book assets
at close of year

SPECIAL FUNDS

(aZ) Respondent’s own
assued included in (al)

(715) Sinking funds

(716) Capial and other reserve funds

(717) Insurance and other fund$ o

Totalispecialifinde it cngzan it gan o
INVESTMENTS

(721) Investments in affiliated companies (pp. 16 and 17)

Undistributed earnings from certain investments in account 721 (p. 17A)

(722) Other investments (pp. 16 and 17)

(723) Reserve for adjustment of investment in securities—Credit —

Total investments (accounts 721, 722 and 723)
PROPERTIES

Xll9 7

(731) Road and equipment property: Road

l, 862

Equipment

8.31

General expenditures

Other elements of investment

Construction work in progr

230,L40

Total (p. 13)

(732) improvements on leased property: Road

Equipment

General expenditur

Total (p. 12)

‘Total transportation property (accounts 731 and 732)

70

24, 22L)

(735) Accrued depreciation—Road and equipment (pp- 21 and 22)

(736) Amortization of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 735 and 736)

Total transportation property less recorded depreciation and amortization (line 33 less line 36)

@Y4.322)

& 39

(737) Miscellaneous physical property

(728) Accrued depreciation - Miscellaneous physical property (p. 25)

Misce!lancous physical property less recorded depreciation (account 737 less 738)

Total properties less recorded depreciation and amortization (line 37 plus line 40)
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets

(742) Unamortized discount on long-term debto— .

(743) Other deferred charges (p. 26) — .

(744) Accumulated deferred i tax charges (p. 10A)

Total other assets and deferred charges —

119 310

TOTAE ASSETS o ey

Note.—~See page 6 for explauatory notes, which ure an integral part of the Comp

ive General Bal Sheet.
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Note.—See page 6 for explanatory motes, which are an Integrii part of the C

200 COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS EQUITY
For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
should be consistent with 1)0s2 in the supporting schedules on the pages indicated. The catries in colums (¢) should be restated to conform with the account requirements foffowed in column (6)
1 e entries in short column (al) should reflect total book liability at close of year. The entries in the short column (a2) should be deducted from those in column (al) in order to obtain
cosresponding entries for column () All conira entries hereunder should be indicated in parenthesis.
BT " Accnun-t“:n'—l;;:_m safance at close _Bulnnce at bc;;mn;
of year of year
{(a) (b) (c)
CURRENT LIABILITIES $ $
50 (751) Loans and notes payable (p. 26) SR = = S
Si (752) Traffic car service and other balances-Cr. — l/)'. 73{{’ é’(. {C"T i
52 (753) Audited accounts and wages payable ke G [’: 0?0"/ /;jjof
53 (754) Miscellaneous accounts payabl —‘);:@ 3 .«:2. 7£‘—f’
54 (755) Interest matured unpaid.
55 (756) Dividends matured unpaid
56 (757) Unmatured interest accrued -
7 (758) Unmatured dividends declared
58 (759) Accrued accounts payable
59 (760) Federal income taxes accryed . -
60 (761} Other taxes accrued (‘?,{ ?g/) (‘54 0(2?)
61 (762) Deferred income tax credits (p. 10A)
62 (763) Other current habilities —. — —
63 Total current liabilities (exclusive of long-term debt due within one year) ‘/j; ?06 é/'. 8&7
LONG-TERM DEBT DUE WITHIN ONE YEAR l (al) Totul issued|(a2) Held by or
for respondent
64 (764) Equipment obligations and other debt (pp. 11 and 14) LR
LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Total issued|(a2) Held by or
for respondent
65 (765) Funded debt unmatured (p, 11)
66 (766) Equipment obligations (p. 14)
67 {767) Receivers' and Trustees' securities (p. 11)
68 (768) Debt in default (p. 26) I
69 (769) Amounts payauie to affiliated comp (p. 14)
70 Total long-term debt due after one year
RESERVES
71 (773) Pension and welfan raserves
72 (772) Insurance reserves —
73 (774) Casualty and other rese-ves
74 Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
75 (781) Interest in default S
76 (782) Other liabilities /1 J’ﬁ‘ ’7 l'. .br.}’/‘;
77 (783) Unamortized premium on long-term debt —— i
78 (784) Other deferred credits (p. 26} ;21 Ll/ 7 _:'
79 (785) Accrued depreciation—l.cased property (p. 23) — /«;27‘ L//O /o? ‘//()
80 (786) Accumulated deferred income tax credits (p. 10A)
8! Total other liabilities and deferred credits . _/_L’»J 3 Z fj‘_ [é, t2 qi_
SHAREHOLIERS' EQUITY (al) Total issued [(a2) Hedd by or [T e
Capital stock (Pur or stated value) for company
/5,000 15,00 5,000
82 {791) Capital stock issued: Common stock {p. 11) 1 +, CO /\)'l [’ﬁ(/ At
83 Preferved stock (p. 11) ~ =
84 Total UL ,) b.000 2,000
85 (792) Stock tiabitity for conversion &
86 (793) Discount on capital stock
87 Total capital stock /5 @0 /S;Q%
Cupical surplus
88 (794) Premiums and assessments on capita! stock (p. 25
8y (795) Paid-in-surplus (p. 25)
90 (796) Other capital surplus (p. 25)
o1 Total capital surplus
Reiained income
92 (797) Retained income-Appropriated (p. 25) JZ’? O‘Zj ‘Zq ‘{,75
93 (798) Retained income—Unappropriated (p. 10) y - fd -
9. T reuibad | i L
95 Total shareholders' equity o= 2 &? J
9% TOTAL LIABILITIES AND SHAREHOLDERS' SQUITY dhicrsanria (94 oo 4 PR
Pl i o
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed belovw are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None'; and in addition thereto shall enter in separate nofes with suitable¢ particulars other matters involving material amounts of the
character commonly disclosed in financiai statements under generally accepted accounting and reporting principles, except as shown in other
schedulss. This includ :s explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service ¢ost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additiona) premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have béen nade for net income or retained income restricted urder provisions of mortgages and other arrangements.

|. Show under th: estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section ' 67 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowarnces in
earlier years. Alco, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in ex:ess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code : ot
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing
tax depreciation using the items listed below —$ L
-—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
__Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimated accumulated net income tax reduction ntilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended -$ :72'797{(
() Estimated accumulated net reduction in Federal income taxes because of acceierated amortization of certain rolling stock iix]cc December
kil

31, 1969, under provisions of Section 184 of the Internal Revenue Code
(¢) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment s‘igce December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code — T P
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount

3. As a result of dispute coneerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
beer deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on bogks

ALLEE
Amount in Account Nos ] Amount not
ltem dispute Debit Credit recorded
Per diem receivable $. $
Per diem payable
Net amount $ XXXXXXXX Xxxxxxxx__ | g

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization pians, mortgages, deeds of trust, or other contracts $
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
$

loss carryover on January 1 of the year following that for which the report is made

Railroad Annual Report R-2
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1. Give the kncome Accouat of the respondent for the year in
accordance with the rufes prescribed in the Uniform System of
Accounts for Raitroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any unusuai accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a
footnote.

300. INCOME ACCOUNT FOR THE YEAR

3. Line 28 includes only dividends from investments accounted for
under the cost method. 1 ine 34 includes onty @i, idends accounted for
under the equity method. Line 35 includes the unaistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under

the equity method.

Line
No. Item

(a)

Amount for
current yeat
(b)

ORDINARY [TEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(501) Railway operating revenues (p. 27) fiils

(531) Railway operating expenses (p. 28)

Net revenue from railway operations

(532) Railway tax accruals

(533)

Provision for deferred taxes

Railway operating income ——

(503)

RENT INCOME

Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from lccomolives

(505) Rent from passenger-train cars

(506)

Rent from floating equipment

(507)

Rent from work equipment

(508) Joint facility rent income

Total reat income

(536) Hire

RENTS PAYABLE

of freight cars and highway revenue equipment—Debit balance —- —

(537) Rent for locomotives

(538) Rent for pussenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents

Total rents payable

Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)

OTHER INCOME

(502) Revenues from miscellancous operations (p. 28)

(509) Income from lease of road and equipment (p. 21

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30)

(512) Separately operated properties—Profit

(513) Dividend income (from investments under cost only)

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premiums on funded debt

(518) Contributions from other companies (p. 31)

4620

(519) Miscellaneous income (p. 29)

XXXXXX

Dividend income (tfrom investments under equity only)

KXXXXX

Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34,35) —

ot 3715 )

Total other income

GO

Total income (lines 22,37)

MISCELLANEQUS BEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. 28)

(535) Taxes on miscellaneous operating property (p. 28)

(543) Miscellaneous rents (p." 29)

42 | (544) Miscellancous tax accruals

43 | (545) Separately operated properties—Loss

Railroad Appual Report R-2
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300. INCOME ACCOUNT FOR THE YEAR—Continued

Line
No

Item
(a)

Amount for
current year
(b)

5 L Y T S
B

(549)
(550)
(551)

(542)
(546)

(547)
(548)

(546)

(570)
(580)
(590)
(591)

Maintenance of investment organization. sl

Income transferred to other companies (p. 31) —
Miscellaneous income charges (p. 29)

Total miscellaneous deductions

Income available for fixed charges (lines 38, 47)

G160

FIXED CHARGES
Rent for leased roads and equipment

Interest on funded debt:
(a) Fixed interest not in default

(b) Interest in default
Interest on unfunded debt

Amortization of discount on funded debt

Total fixed charges

£, 160

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt:
(¢) Contingent interest

Ordinary income (lines 55,56)

e

EXTRAORDINARY AND PRIOR PERIOD ITEMS

Extraordinary items—Net Credit (Debit) (p. 9)
Prior period itenis—Net Credit (Debit)(p. 9)

Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9)

Provision for deferred taxes—Extraordinary and prior period period items

Total extraordinary and prior period items—Credit (Debit)

L oldg

Net income transferred to Retained Income—Unappropriated (lines 57,62)

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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300. INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpoese of disclosing additional and reporting principles. Minor items which have no consequential
information concerning items of income for the current year. Each effect on net income for the year need not be reported. It carrier has
carrier shall give the particulars of items herein. Enter in separate notes nothing to report, insert the word "None.” The explanation of items
with suitable explanation, amounts included in income accounts in included in accounts 570, “Extraordinary items™; 580, “Prior period
connection with any unusual and material accrual or changeover in items”; and 590 “Income taxes on extraordinary and prior period items”
accounting practice and other matters of the character commonly are to be disclosed in notes and remarks section below.
disclosed in financial statements under generally accepted accounting

64

65
66

67

68
69

70
71

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Flow-through Deferral
Lf flow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit h AT

If deferral method was clected, indicate amount of investment tax credit utilized as « reduction of tax liability for

current year 5
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes ($ )
Balance of current year's investment tax credit used to reduce current year's tay accrual $

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual

Total decrease in current year's tax accrual resulting from use, of inyestment tax credits $ A
In accordance with Docket No. 34{78 (Sub-No. 2}, show beloxv th gc«./t of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amou y\olumn (b) and (d), and credit amounts in column (¢)
should be indicated by parentheses.

i

Net income )U Provision for Adjusted

Year as reported g deferrea taxes net income

(a) (b) (c) (d)
$ $ $

1973
1972
1971

NOTES AND REMARKS
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305. RETAINED INCOME—UNAPPROPRIATED

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classificd in accordance with the Uniform System
of Accounts for Railroad Companies.

2. All contra entries hereunder should be indicated in pare..heses.

3. Indicate under “Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 516, ’

4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affihated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), column (¢), should agree with line 36, column (b), schedule 300. The tetal of colunins (b) and (¢), lines 2 and
6, should agree with line 63, column (b), schedule 300.
6. Include in column (b) only amounts applicable t

| oy

Retained Income exclusive of any amounts incluaed in column (c).

Line Item Amount Amount
No. (a) (b) (c)
1 Unappropriated retained income (b) and equity in undistributed earn- -~
, i i bl s 37575 s
ings (losses) of affiliated companies (¢) at beginning of year* . / .
CREDITS
L7
2 | (602) Credit balance transferred from income 6‘,‘ , (“('
3 | (606) Other credits to retained incomef - -]
4 | (622) Appropriations released
5 Total &; l C"O - —
DEBITS
(A12) Debit balance transferred from income -
(616) Other debits to retained income -Sr 7/7

6
7
8 | (620) Appropriations for sinking and oth r reserve funds
9

(621) Appropriations for other purposes

10 | (623) Dividends
11 Total 3A 7/L/
12 Net increase (decrease) during year*® -Q, YY (
13 Unappropriated retained income (b) and equity in undistributed earn- H} 02)
ings (losses) of affiliated companies (¢) at end of year*® L
14 Balance from line 13 (¢)* XXXXXX
15 Total unappropriated retained income and equity in undistributed earn-
ings (losses) of affiliated companies at end of year*. -l:t’zfﬁ—gj——-—- XXXXXX
Remarks
Amount of assigned Federal income tax consequences: l
16 Account 606 XXXXXX

17 | Account 616 CORP - INComE TAX 27219 | xxxxxx

*Amount in parentheses indicates debit balance.
tShow principal items in detail.
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350. RAILWAY TAX ACCRUALS

[, InSections A and B show the particulars calied tor with respect to 2. In Section € show an analysis and distribution of Federal income

net accruals of taxes on railroad property and U.S. Government taxes | taxes
churged to account 532, “Railway tax accruals” of ihe respondent's |
‘ l Ilngome account for the year.

A. Other than US. Government Taxes

B. U.S. Government Taxes

LLine Name of State A mount Kind of tax Amount Line
No. \a) (b) (a) (b) No.

e RO o }xJEf'D"VDT‘( K 8TATE v
] va‘s r'a/L ,jﬁx "/J? Income taxes:

NME:_, (qul AL S7Q§K 7;9/[- 75’ Normal tax ;m‘d surtax 11
3 N)/i 6’ RO5< EAarings TAX ?5’ Excess profits it 2
4 -3('“00].. -rblf;ﬁ_{_w_.,.ﬁ____.,,__-__ W.,Z_Z_&_ Total—Income taxes — = 13
],\IEA_L,_ Eﬁb’[-’ﬁ 'T‘AXE;ﬁ 5,. /’79 Old-age retirement —— 3'~5]0 14

e

-

3 g
6 #ic Unemployment insurance — L 23? 15
7 P R All other United States Taxes 97/ 16
L ey PR 1 sillca L Teotal—-U.S. Government taxes IO} 76‘1 17
L+ g it DR A d Grand Total-—Railway Tax Accruals

11 lotal—Other than U.S. Government Taxes _..Mﬂm_4 (account 532) "Z 2 Ozg 18

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a 4. Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting income. adjustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a differential should be listed under | debits) due to applying or recognizing a loss carry-forward or a loss
the caption "Other”, including State and other taxes deferred if | carry-back,
computed separately. Minor items each less than $100,000 may be com- B ealiof 1ine 98 h caliimne (o) and (d) should agree with the
bined in a single entry under "Other”, total of the contra charges (credits) to account 533, provision for

2. Indicate in column (b) the beginning of the year total of accounts | deferred taxes., and account 591, provision for deferred taxes—extra-
714, 744, 762 and 786 applicable to each particular item in column (a). | ordinary and prior period items, for the current year.

3. Indicate in column (c) the net change in accounts 714, 744, 762 6. Indicate in column (e) the cumulative total of columns (b), (¢), and
and 786 for the net tax effect of timivg differences originating and | (d). The total of column (e) must agree with the total of accounts 714,
reversing in the current accounting period. 744, 762 and 786.

Line Beginning [ Net Credits End ot Year

No Particulars of Year Balance (Charges) tor Adjusiments Balance

Current Year
(a) (h) (¢c) (d) {e)

19 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21 ——
20 | A~ elerated amortization of facilities Sec. 168 [.R.C. ﬂ /
21 | Accelerated amortization of rolling stock, Sec. 184 I.R.C. A\

22 | Amortization of rights of way, Sec. 185 LR.C.
23 | Other (Specity)

AR

24 G J/I 7
25 [V
26
27 | Investment tax credit
28 TOTALS ~ -
Notes and Remarks

Raifroad Annual Report R-1




NOTES AND REMARKS

Road Initials MM ] (\j}/ Year (9 74
i : | ,

|
|

Railroad Annual Report R-2




i

670. FUNDED DEBT UNMATURED — = = ‘

i inf G ce Act makes it uniawful for 2 <arrer o BSuc Of assume any

Give particulars of the various issues of securities in accounts Nos. 764, “Equipment each issue separately, and make all necessary explanations in footnotes. For the purposes  Interstate C“mm“”j A;‘:_ ST |hc\cucr'¥! that the Commission by order

: it i i y i 1 e anicss and unti nly 1o t L 12 ommission Oy Orcet
cbligations and other debt due within one year” (excluding equipment obligations), and of this report, securitics are considered to be actually issued when soid to 2 bona fide  securiies, Jmicss u 1 Q

3 ( 4 ailcd e lade s i
= nded i i £ from control by authorizes such issue or assumption. Entries in columns (k) and (I} should include -
= - - . Funded debt, as here used, rchaser for @ valuable consideration, and such purchascr holds free fro = ; = : spiErul Lo
% s rm'F“ il o::bt "mmm:‘:? al:t::O::anoi::ch;ci?:ﬂerudate of issuc in accordance :’:c respondent. All securities 2ctually issued and not reacquired by or for the respondent mtc:_cst accruc_d on .nmdcu dci?lt rea..qtfxrcld. ma’ru;:gd d:’!ﬂc the year, even though no iz
8 ct:nnp ‘ a 'tsﬂtlf:m ma _Ins : c RS nsidered to be actually ourstanding. It should be noted that section 20a of the portion of the issuc is outstanding at the close of the year l! 5
>1{ with the instructions in the Uniform System of Accounts for Railroad Companies. Show are cons i
: 1 i P * A T - ar i
E Inierest provisions —[ Nominally issued f\::u:cd arftd interest \;.: ing ve 3
o . by for e y or for
Nominal Rarte and held by o : e =
: 1 - ify pondent (Ideanfy Actually Accrued Actualiy pasd S o
S igati Total arount respondent {Identify Total amount respon il
i n date of {Date of |percent Dates due : : = - |
; = e Sesigta o issue maturity per nommaliy and pledged securitics actually issued pledged securities u-u.standfns | ey
; 2 annum actually issued by symboi “P") | by symbol “P7) at C‘(’S:“*" year = = i 3
a @ (b (© (@ (e ® @ (W @ B s N
) 3 $ 5 $ $ s e
I ‘ = i
- FILHE e =
i | -
3 (N
4 Total T == | {
; 2 Actuaily issued, $ = =
5 |Funded debt canceled: Nominaily issued, $ = i
g - -
6 |Purpose for which issue was authorized? s ‘
690. CAPITAL STOCK 31
Give the particulars cailed for concerning the several classes and issues of capital stocks of the respondent outstanding at the close issue or assumc any securities, unless and until, and then only to the extent that, the Commission by order authorizes such issue or ||
of the year, and make ail necessary explanatioas in footnotes. For definition of securities acrually issued and acrually outstanding see assumption.
instructions for schedule 670. It should be noted that section 20a of the Intcrstate Commerce Act makes it unlawful for a carrier to — = = , S
Par valuc of par value cr shates of nonpar stock Actually outsianding at close of ¢ |
Nominally issued S Reacquired and Par value Shaes Without 3 5 Votoe 1
and held by for Total amount held by or for of par-value Mumber 8ock value
: Class of stock Date issue | Par value | Authorized? Authenticated respondent (Ideniify] actuaily issucd respondent {Identify stock I
o was per share pledged securities pledged securities
e authorizedt by symboi “P™) by svinbol “P™

(a) {b) (c) (d) (e) D (g (h)

() G (k)
| CoOmMmmon T3 1 10015 000\ 15000 | * P 15000 |* AR/ 22, :
2 d r 2 o
3 il

il
= e : i
5 |Par value of par value or book value of nonpar stock canceled: Nominally issued, $ Actually issued, s_ITW e & ‘;
6 |Amount of receipts outstanding at the close of the year for instaliments received on subscriptions for stocks - — .:
7 | Purpose for which issue was authorizedt FINANCE DOCKET 5765 : e e ’1
8 {The tota! number of stockholders at the close of the year was OAJE I

695. RECEIVERS' AND TRUSTEES' SECURITIES :
Give particulars of evidences of indebtness issued and payment of equipment obligations assumed by receivers and trustees under

orders of a court as pro-ided for in account No. 767, "Receivers’ and trustees’ securiiies.” For definition of securities aciually issued |
ana actually outsranding, see instructions for schedule 670.

I +Bv the Siate Board of Railroad Commissioners, or other public authority, if any. having control over the issue of securities. if no public authority has such control, state the purpose and amounts as authorized by the board of direciors and approved by sio

ckholders

Interest provisions Total par value held by or for ! ij‘
Nominal Rate Total par value respondent at close of year ] Total par “'3’“‘? -nterest during yeas i
Line Name and character of obligation date of Date of percent| Dates dus authorized T actusily outstanding T
No. 135u€e maturity per Nominally issued Nominaliy uutsaanding} at close of year Accrued I Actually paid
. anpum
i (a) ) (c) (d) (e) f (g (h (i (i i k)
e + = ; e SS -
3 $ $ 4 i$ H
i = i i g i S
f - = 1 | .
3 2 s NS e == o ‘ T e
4 Total e i i e
= | i i
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701, ROAD AND EQUIPMENT PROPERTY

“"Road and
Improvements on leased property,” classified in accordance with the

Uniform System of Accounts for Railroad Companies

L. Give particulars of changes during the year in accounis 731, dquipment

property,” and 732

Ciross charges during the year should include disbursements made for the specific purpose
of purchasing, constructing and equipping new lines, extensiong of old lines, and for additicns
and betterments. Both the debit and credic involved in each transfer, adjustment, or clearance
between road and equipment accounts, should be included in columns (¢) and (d), as may be
appropriate, depending o ature of the item. Adjustments in excess of 100,000 should be

n the

explained. All changes made during the year should be analyzed by primary accounts

3. Report on line 35 amounts not includable in the primary road accounts, The items reported
should be briefly identified and explained in a footnote on page 12. Amounts should be reported
on this line only under special circumstances, usually after permission is obtained from the
Commission for exceptions to prescribed accounting. Reference to such authority should be
made when explaining the amounts reported Respondents must not make arbitrary changes to
the printed stub or column headings without specific authority from the Commission

" 754

“‘Hn

close of

Balance at
beginning of
year
(b)

Gross charges
during year

nee
property retired
during year
(d)

$

yeur
(e)

' 8¢

(c)

(1) Engineering .

(2) Land for transportation purposes -

1 LBI0

W0 LR

(2 A/2) Other right-of-way expenditures —

53327

(GpRFafy:ve i) | Rk bR Sl s G S R A eSS il sthle: i hSE Ml eSS L A

(5) Tunnels and subways —

W 4oy R

i T, e

(6) Bridges, trestles, and culverts ———

(7) Elevated structures

(8)

2,44

Ties

(9) Rails -

3,530

(10) Other track material

Ballast

(1)

(12) Track laying and surfacing

(13)

Fences, snowsheds, and signs

(16) Station and office buildings

("N

Roacwvay buildings -

(18) Water stations

(19)

Fuel stations

(20)

Shops and enginehouses —

Grain elevators

Storage warehouses

Wharves and docks —— -

Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

27)

Signals and interlockers

(29) Power plants

(31)

Power-transmission systems

(35)

Miscellaneous structures-

(37) Roadway machines

(38)

Roadway small tools

(39)

Public improvements—Construction

{43) Other expenditures—Road

(44)

Shop machinery

(45) Power-plant machinery

Other (specify and explain)

Total Expenditures for Road

(52) Locomotives

(53)

Freight-train cars—

(54) Passenger-train cars

(55)

Highway revenue equipment

(56)

Floating equipment

A4 o4 «

Work equipment .

Miscelfancous equipment

1,340

1920 |
1, Bl

li 86 &

Total Expenditures for Equipment

T 83l 7.3

Organization ¢xpenscs

Interest during cnnst-uction

Other expenditures—fieneral

3.5l 331

Total General Fxpe nditures —

30, (40 30,640

Total

(80)

Other elements of investment

(90) Construction work in progress .

20,649 30,640

nd Total

Railroad Annual Repart R-2




8¢1. PROPRIETARY COMPANIES

Give particulars called for rcga}ding each inaclive proprietary corporation of the inelude such line when the actual title to all of the outstandingstocksor obligations rests inclusion, rhe facis of the relation to the respondeni of the corporar wn holding the ||
respondent (ie., one ail of whose outstanding stocks or obligations are held by or for the in # corporation controlled by or controlling the respondent; but in the case of any such  securities should be fully ser forth in a foarnote G
respondent without any accounting to the said proprictary corporation). It may also

MILEAGE OWNED BY PROPRIETARY COMPANY =2 o | H

Investment in trans- Amounts payabie to 4

Line Name of proprietary company Second and Passing tracks, | Way switching| Yard switching portation property Capital stock Unmatured funded Debt in de auit affiliated companics i

Nao Road additional crossovers, and tracks tracks (accounts Nos. {account No. 791) |debt {(account No. 765} (account ™o. 768) {account No. 769) i

main tracks urnouts 731 and 732) ' | H

(a) (b) (c) (d) {e) n (g} (h (0 (3 k)

| : s $ s s sEa I

1 T i

]

2 ' ==

3 o :"I"l’ V| _ =ik ;

4 : 2 ;
5 = = e =

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respondent to affiliated companies, debt is evidenced by notes, each note should be separately shown in column (a'. Entries
as defined in comnection with account No. 769, “Amounts payable to affiliated in columns (e} and (f) should include interest accruals and interest payments on non-
companies.” in the Uniform System of Accounts for Raiiroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remainz.

outstar Zing at the close of the year. Show, also, in a fooinote. particulars of interest
ck.iged to cost of property.

B - —
Line Nams= of creditor company Rate of Balance at bcgmnin% Batance at close of Irterest accrued during Interesi paid during |
No. interest of year year year | vear i
(@) () {©) (@) (e) (n
g s s 5 =
1 SiE e =
i
3 —

4 ~HOFLE

b S SRS e =
5

& Total it

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIOMS

Give the panic.ulm.'s <alled for regarding the equipment obligations included in the (a) show the name by which the equipment obligation is designated and in column (&)
ba.iaf‘“ 0“‘3“““1'“8 iy g Nos. 764, “Equipment obligations and other debt due show the «lasses of equipment and the number of units covered by the obligation
within one year,” and 766, “Equipment obligations,” at the close of the year. In column together with other details of identification. In column (cj show current rate of interest,

in column (d) show the contract price at which the equipment is acquired, and in column
{e) the amount of cash price upon acceptance of the equipment

|
— e
l;:c Designation of equipmeni ~oligation Cescription of equipment covered Cuarrent rate of Contract price of equip{ Cash paid on accept-| Actually outstanding at] Interest accured during] Interest paid during
: intzrest ment acquired ance of equipment close of year year year
(a) (b) (c) (d) {e) (n 2 (h
: % | s $ $ $ $ ; %
4 =
—_¥%
2 i[ =3
4 = =2 |—§m
g : i =i
o =
> Syt 52T
= 6 =
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® ¥ § s ‘
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r = e
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies’; 722, “Other investments”; and 717, “[nsurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 100]. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particufars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other tcustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” inciude the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Cuapital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active,
(2) Carriers—inactive.
(3) Moncarriers—active.
(¢) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers. as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, slectric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even thcugh the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requii2ments and maintaining title to

property or franchises.
8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of

this form.

9. Classify the securities according to the clas<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>