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Road Initials )77 n ;’ Year 19 7]

101, IDENTITY OF RESPONDENT
I. Give the exact name* by which the respondent was knownn law a: the close of the year j i A
: ’ r 4 J - -~ 3 .
o el iisnp Ominl. N 7&‘4';‘-«:71 Afgg«,ggw»s.?_ Ce Svd
2. State whether or not the respondent made an annual report to the Interstaté’ Commerce Commission for the preceding year, or for any part thereof. If so, in

) - - | ‘. 4 A
what name was such report made? et = /AOmdahe (R ALt

3. If any change was made in the ndme of the respondent during the year, state all such changes and the dates on which they were made
AN A

4. Give the location (ingluding street and number) of the main business office of the r"spundtn( at the close of the year e
i ok 1, Nitbic Ml Mkl i bt f (eeey. . L
5. Giive the titles, names, and office addresses of all _',:cnu.:l officers of the respondent at the close®of the year. If there are rece vers who are

controlling management of the road, give also their names and titles, and the location of their offices

Line Title of general officer Name and office address of person holding office at clos: of year
B pe 2

No (a)
Ao T iy : i
! |President -xdesn ..Z.._ﬁ.cj i AAL LU e et
Vice president— 7| Goaniannisl A__L',’i-_{fi‘fy-. LS B
Secretary ————

Treasurer —— BRES

IController or auditor 2

Attorrey or general counsel

General manager - S

iGeneral superintendent ——

IGeneral freight agent —

iGeneral passenger agent —

(General land agent——— —

IChief engineer —————— —

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director 1 Office address Term expires

(a) (b) (c)

/:Luzu " ﬂw.«a—u—«/— ekl Lgiiaso YA j2 FH¢ foes pndbis 3/ 1974
mlsl. £ }QIMHLJ‘*— .~ ,»7 J LI
C:¢ g.,.,,‘_d~_ Jeths Jo
/A fsde A ___z:z_\'-""

,'l-.g y e azqm- <

)%&,ﬂn—.&:‘-:&_ WAillieviin

7. Cive the date of incorporation of the rup(mde#:nﬂx_w 8. State the character of motive power MM _2_‘*44_____

9. Class of switching and terminal company

1). Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all Give reference to each statute and all
anendments thereof, effected during the year. If previously effected, show the vear(s) of the report(s) setiing forth dc!ails f in bankruptc givc court of
jt risdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or mmecpﬁ:“ J—L&& “J‘

11. State whether or not any corporation or association or group of corporations had, at th.e close of the year. the right o rame the major part of the board of
directors, managers, of (tustees of the vespondent; and if so, give the names of all such corporations and state whether such right was derived through () tide to

caniaal stock or other securities issued or assumed by the respondent, (b) claims for advances dfu% made foréhe construgtion of the road and equipment of the
respondent, or (c) express agreement or some other mrceﬁ-_‘zs&w_. ﬂ-@uﬂw

12. Give hereunder a history of +he respondent from is inception to date, showing all consolidations, mergers, reorganizations, ctc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent Ggrporations. Describe also the cwne of construction of the rocd of the
Y, B s G et 506

respondent, and its financing (te M‘?:k‘-‘*‘l;t

* Use the initial word the when (and only when) it is @ part of the name. and distinguish between the words railroad and railway and between company and corporation
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Year 19 77 /

Road Initials 777 77 1'
— 4

Give the names of the 30 security holders of the respondent who, at the date
of the latest closing of the stock book or compilation of list of stock holders of
the respondent (if within | year prior to the actuat filing of this report) had the
highest voting powers in the respondent. showing for each his address, the
number of votes which he would have had a right to cast on that date had a

107, STOCKHOLDERS

being classified as common stock, second preferrea siocv. first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). M any such holder held in trust, give (in a footnote) the particulars of the
trust. In the case of voting trust agreements give, as supplemental information

on page 38, the names and addresses of the 30 largest holders of the voting trust

meeting then been in order, and the classification of the number of votes 0 certificates and the amount of their individual holdings. If the stock

scurities boox was not cloced or the list of stockholders compiled within such

which he was entitled, with respect to securities held by him such
year, show such 30 security holders as of the close of the year

! NUMBER OF VOTES, CLASSIFIED

|

|

' |  WITH RESPECT TO SECURITIES
| | ON WHICH BASED

Number of
votes (o ~ —— - . —
Srocks Other

securiues

which

Na.ne of security holder Address of security holder

secur 'ty ey o

PREFERRED _

holder was with

entitled voting
First

(n

')l Wer
(g

Footnotes

198. STOCKHOLDERS REPORTS
i. The respondent is required to send 1o the Bureuu of Accounis, immediately upon preparstion, two copies of its latest annual report fo
stockholders.
Check appropriate box:
{ | Two copies are attached to this report.

[ ] Two copies will be submitted
(date)

i\/rﬁo annual report to stockholders is prepared.

Railroad Annual Report R-2
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Romt Tninals )/j /s | Year 19 7/
§ yaw77
-

W0, COMPARATIVE GENERAL BALANGE SHER | —ANSEES
For mstrucnions coverimg this sohedule, see the (Wt pertaiamg to General Balance Sheet Accounts i the Dignorm System of Accounts for Raroad Companics The entries in this balance sheet
should be consistent with those in the supporting schedules on the pages indwated The entries m column (o) sheuld be s stiated 1o contocm with the accognurg requirements fullowed o column
(M) The entrics in the “hart columa ta2) shiould be deduc ted from those ' columa Lal) m order 1o obLan corresponding entrnes Jor codumn (A1 AL Contra entres hercunders should be indicated
n parenthesn
Lwne Account of Mem Halance #t chone Haiance ot heginniag
N of year o year

ih (e) .
2.3 1914
CURRENT ANSETS

§ » e
(701) Cash - %5 ) 1707

1702y Temporary cash imvestments
703 Specwml depsis (p 108,
7043 Loans and notes receivable
051 Vraffic. car setvice and other Y clances-Dr
Net balance recewvable from ageas and Lonductorns
Muscellaneous accounts rec “vablg
(T08) Intere<t and dividends seccivuble

(209) Accrued accounts receivable
Working fund sivances
Prepaynienis
Maternial and supplics

} Other curren' asters

Deterr=d ingame tax charges (p. 10A)

Total current assets

st clos of year wsued included n fal)

Sinking funds " " o 4
Capital snd other rex ‘rve funds

lasurance and other fun s

SPEUIAL FUNDS fal) Towal be o assets f (a2) Respondent's own

Total spevial funds

INVESTMENTS
Investments in affilated cos panies (pp 16 and 17) e
Undistributed earnings Tree . certain javestmenis in account 721 (. 17A)
Other invesiments (pp. 16 and (7} o i —
Reserve for adjusiment of nvestment in securinies—< [ | p——
Allowarce for net unrealized loss snd oncurrent marketable &g @y scurities

Total investments (accounts 721, 722, and 7280 .

PROPERTIES

Rosd and equipment property Road
EQUITINIE N e e e
Genecal expenditures — e

Other clements of investment .. — ————————————————————

CONSIEUCTIOn w orK I P OB Oy e e et i

Sebdo

T (p 1M U—

(712) Improvements on leased property Road O

tq O s

General expendnures

Towl (p 12)

Total transporiation properiy (accounts 714 and 732)

(733) Accrued depreciation—Improvements on leased property
(739) Accrued dep Road and eg, i (pp 21 and 22)
(7365 Amortization of def proje Road and Equip (p 24)

Recorded depreciarion and amoriization (accounts 733, 735 sad 736}

Totsl transporiation propecty less recorded depreciation 38 an

1717) Miscelinneous physical property

(128) Accraed dep - Miscelh i property (p. 25)

Muscellancous physical propecty less ‘ P ( 737 less 738)
e Y181 prOpEtics | less tecuided dogreciaion and Amorlizaion -

Mphnthcmw.-mm-mmdhl’ﬁf e Genersl Bal Sheet.
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J00. COMPARATIVE GENERAT BALANCE SHED T ASSE IS antinued

OTHER ASE IS

AND DEREFERNED ( HARGES
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-
/ 200 COMPARATIVE GUNERAL BALANGE SHEET—LIABEITISS AND SHAREHOLDERS EGaiy 2

/
For mstructions covenng this .~ hedule, sec the text pertaning 1o General Balance Shoet Acq wunts 1 the Uniform 5y si WAceounts tor Railroed < ompanies. The entries in this balance sheet

| should be consistent with (1osc in the supporting schedules on the pages indicated The entrics n colemi (0) should he restaied to conform with the account requirements followed 10 column (5)
The ertries n 1t column tol) should reflect total book Bability ar close of year The entries i ity short column (a2) should be deducted from those in ¢ humn (al ) i order 1o obtan
rresponding entries tor column (M Al co entries heocunder should ne indicated i parentiesis
L ine Account or item Balance ar close Halance at beginming

L O | | year o year

(a) (¢
SEe VLS
CURRENT LIABILITIES |

Luans and notes p tp

Traffic car servic ind hor balances Cr
Audited accounts and wages PayabIe e -
Miscellancous » unts payable .

Interest matured ur

Dividends

ent labilities (exclusive of long-term debt due Within on€ YEAr) —mmmm

LONG-TERM DEBT DUE WITHIN ONE YEAR ‘

Equipment obligations and other debt (py and 14

LONG-TERM DEBT DUE AFTER ONE YEAR |

spondent

Funded debt unmatured (p 11 ).

Equipiwent obligations (f 14) e

lease obligations

% ers and Trustees securities

} Debt in default (p 26)

Amounts payable (o affiliated companies (p 14)

) Unamortized dicount on long-term debt

Uramortized premwm on long-term debt

Total long-term Zebt fue after one year
KESERVES

Pension and welfare res.rves

Casualty and other reserves

Toral reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in defauit

(782) Other hiabilities

(784) Other deferred credits (p. 26)

(785) Accrued liubilis 4 cased properny (p 24

(786) Accumulated deferred income tax credins (p 10A)

Total othi=« ‘abilities and deferred credits
SHAREHOLDERS EQUITY (al) Toral issued | (a2 Nommally

Capital stock (Par or stated value) ssued securies

/J’O( <

Capnal stock issucd Common stock (p 1)

Preferred stock (p. 11)

Total

Stock liability for conversion

Discount on capital stock

Total capital stock

Capital surplus

(794) Premiums and assessments on capital siock (p. 2%)
(795) Paid-in-surplus (p. 25)
(796 Other capital surplus (p. 25)

Total capital surplus

Continued on page SA

Railroad Anrual Report R-2
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200, COMPARATIVE GENERAL BALANCE SHEFT—LIABILITIES AND SHAREHOLDERS' EQUITY - ontinued

Rei

' 4
\ppropriated (p. 25 & X9

¥
Unappropriated 'y

urre

TREASURY STIHK

’

IABILITIES AND SHARFHOLDE QUIT LU

Note,~See page 6 for explanatory wotes, which are an integral part of the Compartive General Balance Sheet |
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ALANCE SHEET—EXPLANATORY NOTES

The notes listzd below are provided for the purpose of disclosing suppiementary information concerning matters which h, ve an important effect
on the financial condition of the canier. The carrier shall give the particuiars called for heretn and where there is nothine to report, insert the
word, “None ; and in addition thereto shall enter in separat’ jotes with suitable particulars other matters involv.ng matey 1} amounts of the
character commonly disclosed in financial statements unde. generally accepted accounting and reporting principles, excep: as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments 1o trnistees and
recording in the accounts persion costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practi.able, of
unfunded past service cost; (2) service interruption insurance policies and indicate the aimount of indemnity to which respondent will be entitled
for work stoppage losses and the maximur: anount of additions! premivm respondent may be obliga.ed to pay ir the event such losses are
sustained by other railroads; (3) particulars ¢on:erning obligations for siock purchase opuions granted to officers »ad employecs; and (4) what
entries have been made for net income or *ctained incc.ae restricted under provisions of mortgages and ot%i¢ arrangement

1. Show under the estimated accumulated tax . .ductions realized during current and prior years under section 168 (formerly section 124-—A)
and under scction 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideli lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amoun! to be shown in each case s the net accumulated reductions in taxe: realized less
subsequent increases in taxes due to expired or lower allowance i for amortization or depreciation as a consequence of accelerated wllowances in
earlier years. Also, show the ¢ stimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in tie Revenne Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income tz xes since December 31, 1949, because of accelerated amoriization ol emergency

facilities in excess of recorded depreciation cader section 160 (formerly section 124—A) of the Internz! Revenue Code A N
[ )

(b) Estimated accumulated savings in Federal income taxes resu lting from computing book depreciation under Commission rules and :omputing
tax depreciation using the items listed below S e
~—Accelerated depreciation since December 31, 1953, under section 167 of the Interral Ravenue Code
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-2]
—Cuideline lives under Class L ife System (Asszt Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tas 1eduction utilized since December 31, 1961, because of the investment tax credit zuthorized in the
Revenue Act of 1962, as arvwended AR P g XA ¢ = RN, vy, 7 o L s
(d) Show the amoun. of investment tax credit carryover at end - s — - s s P s 5
(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code i 3 e BENETRR. PIVH L. " .. T ¥
(f) Estimated accumulated net reduction of Federal income iaxes because of amortization of certain rights-of-way investment since Decomber
31, 1969, under the provisions of Section 185 of the Int. ¢! Revenue Code —— - i B B P 55 e SR

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year dccrued Account No Amount

S NN

3, Amount (cs. ated, if necesscry) of net income, or retained income whick has to be provided for capital expenditures, and for sinking and
other funds pursuant 1o provisions of reorganyation plar s, morigages, deeus of trust, or other contracts

4. Estimated amount of future earnings which can be realived becore paying Federal income taxes because of unused and available net operating
-~

loss carryover on Jaruary | of the year following that for which the report is made -

5. Show amount of past service pension costs determined by actuarians at year end

6. Totai pension costs for year
Normal costs

Amortization of past service costs 1A $

7. State whether a scﬁregmcd political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C". 610).
YES NO

Railroad Annual Report R-2
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the lncome Account «f the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistribnted earnings
be indicated in paren heses. from investments accounted for under the equity meithod. Line 36 rep-

2. Any ynusuai accrials involving substarual amounts inciuded in | resents the ea:a.i 1 (losses) of irvesree companies accounted ior under
column (b) on lines 7 tc: 57, inc'usive, should be fully explained in a‘ the equity metho
footnote.

Line | Amount for
No ftem current year
(a) (b)
- it - . ———— WL S £ R s
ORDINARY ITEMS
OPERATING INCOME

RAILWAY OPERATING INCOME

Railway operating revenues (p. 27) ok

Railway operating expenses (p. 28)

Net revenue from railway operations

Railway tax accruals —

Provision for deferred taxes 3 e

Railway operating income e e e
RENT INC-.5E

Hire of freight cars and highway revenue equipment—Credit balance o qui——

Rent from locomotives RS i

Rent from passenger-train cars SRS S ra

Rent from floating equipment .. . e i e i diapgin

Rent from work equipment e

Joint facility rent income

Total rent income

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Delit balance .

Rent for locomotives

Rent for passenger-(rain cars

Rent for floating equipment

Rent for work equipment

Joint facility rents

Total rents payabie
Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)

OTHER INCOME
(502} Revenues from miscellaneous operations (p. 28)
(509) Income from lease of road and equipment (p. 31)
(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperuting property (p. 30)
(512) Separately operated properties—Profit
(5:3) Dividend income (frem investments under cost only)
(5i4) Interest income

(516) Income from sinking and other rese/ve funds
(517) Releate of premiums on funded debt
(518) Contributions from other companies (p. 31)
(519) Miscellaneous income (p. 2% 3417
Dividend income (from investmen's under equity only) _—
Undisiributed carnings (1omes) . e
Equity in eernings (losses) of affiliated companies (lines 34,35)
Total other i H4972&
Total income (lines 22,37) 310 )
MISCELLANEOUS DEDUCTIONS FROM INCOME
(5%4) Expenses of miscellancous ope: (p. 28)
(525) Taxes on miscellaneous operating property (p. 28)
(543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accruals
43 | (545) Separately opersted properties—Loss

Railroad Annus! Report R-2
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360, INCOME ACCOUNT FOR THE YEAR-Continued

Amount for
ltem current year

(b)
-

1549) Maintenance of investinent Organization .
(550) Income transferred to other companies (p. 31) .
(551) Miscellaneous income charges (p. 29) v
Total miscellaneous deductions — PR AT
Income available for fixed charges (lines 38, 47) ____
FIXED CHARGES
(542) Rent for leased roads and equipment
(546) Interest on funded debt
(a) Fixed interest not in default
(b) Interest in default —
(547) laterest on unfunded debt
(548) Amortization of di*:ount on funded debt
FOIBE TRR0  CIBIBOS s mniimiinimiosuisiitassosromimsiaiio
Income afte: fixed charges (lines 48.54)
OTHER DL2UCTIONS
(546) Interest on funded debt

(¢) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-{Debit) credit®

Income (loss) from continuing operations (iines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments” —

(562) Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before cxtraordinary i‘ems (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Met-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9)

(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (lines 63-65)

(592) Cumulative effect of changes in accounting principles®

Total extraordina‘y items and accounting changes-(Debit) credit (lines 66, 67)
Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items Nei-{Dedit) (credit)
$60 income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 7 for explanatory notes which are an intcgral part of the Income Account for the Year.
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300, INCOME ACCOUNT FOR THE

The space below s provided for the purpose of disclosing additional
information concerning items of income for the current year Esch
carrier shal! give the particulars of items herein. Erter in separate .otes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financiai statements under generally accepted accounting

v L
YEAR—EXPLANATORY NOTES

and reporting principles. Mizor items which have no consequentia’
effect on net income for the year need not be reported. If carrier has
nothing to repert, insert the word “None.” The explanation of items
included in accounts 570, "Extraordinary items”; and 590 “Income

taxes on extraordinary items” are to be disclosed in notes and remarks
section below.

64

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow- through——————————————————— Deferral

cuirent year

INg purposes - - ; £ L

B

LT AR PR RSSO

Deduct amount of current year's investment tax crg&ilt,a/p(&cd to reduction of tax liability but deferred for account-
/1 A

1f Now-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit $ ———

’
If deferral method was elected. indicate amount of investment (ax Mnh/td as a reduction of tax liability for

ool R

accrual

Balance of current year's investment tax crediy used to reduce current year's tax accrual

Add amount of pricr year's deferred investmeght tax credits being amortized and used to reduce current year's tax

- (§ )

-$

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS
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305 RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Comnanies

2. All contra entries hereur «r should be indicated in parentheses

3. Indicate under "Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 61¢

4. Segregate in column (¢) ail amounts applicable 1o the equity i undistributed carnings (losses) of affiliated companies pased on the equity
method of accounting

5. Line 3 Cine 7 if debit balance). colurn (¢), should agree with fine 35, column (b), schedule 300 The 1otal « I columus (b) and (c¢), lines 3 and
7, should agree with line 69, column (b), schedule 300

6. Include in column (b) only amounts apphicable to Retained Income exclusive oany amounts included in column (¢)

Balance

(601.5) Prior period adjustments to beginning retained inCome m— .

CREDITS

transterred from

(606) Other credits to retained nconi

622

B8) - MPPIOPTIBHUAR POIBAINIG il ot e v SRR STl

T EE e

DEBITS

Debit balance transferred fron

Other debits to retained income

Appropriations for sinking and other reserve funds e

Appropriations for other purposes

Dividends

Total s

Net increase (decrease) during

Balances at close of year (Ling

Balance from line 14 (¢) . AR = X XX XX X

Fotal unappropriated retained income and equity in undistributed earn

A& ¥ ra =
ings (losses) of affiliated companies at end of year — . _______ it / b XX XXXX

Remarks

Amount of assigned Federal income tax consequences
Account 606 VOISR AN ‘ XXXXXX
Account 616 —. XXXXXX

fShow principal items in detail

Railroad Annual Report R-2
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350. RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect to 2. In Section C show an analysis and distribution of Federal income
net accruals of taxes on railroad property and US. Government taxes | taxes
charged to account 532, "Railway tax accruals” of the respondent’s

Income account for the year

A. Other than U.S. Government Taxes B. US. Government Taxes
T — iy o g ———————)
Name of State A mount Kind of tax Amount Line
(a) (b) (a) (b) No.

————————————————————— T

$
,_(_.ff:_‘,t.’:w ,Jf 1 j‘-A/L‘% = B s 1;’ 1t Income taxes
X

J A ‘
Ld b evt. Lo BRI ] SR e e SUEIRE i

- ,,‘_YA
Lok, Cate i 1} PR ? s ERRURIER DRI s i st

TOIEIRCOME BB e

Old-age rétirement ——
Unemployment insurance o |

All other United States Taxe$

Total—U.S. Government taxes ————————I

£ MO P e e Grand Total—P.ailway Tax Accruals

C ¢4 L
Total—Other than U.S. Government Taxes ,,,_/_-n._’i}_'_,,_ | (account 532) o il

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a 4. Indicate in column (d) any adjustments, as appropriate, including
differential between taxable income and pretax accounting come. | adjustments to eiiminate or reinstate dv'erred tax effects (credits or
Other particulars which cause such a differential should be lis\ *d under | debits) due to applying or recognizing a 1vss carry-forward or a loss
the caption “Other”, including State and other taxes deterred if | carry-back.
computed separately. Minor items each less than $100,000 may be com- 5. The total of line 28 in columns (c) and (d) should agree with the
bined in a single entry under "Other”. total of the contra charges (credits) to account 533, provision for

2. Indicate in column (b) the beginning of the year total of accounts | deferred taxes, and account 591, provision for deferred taxes—extra-
714, 744, 762 and 786 applicable to each particular item in column (3). | ordinary and prior period items, for the current year

3. Indicate in column (c) the net change in accounts 714, 744, 762 | 6 [ndicate in column (e) the cumulative total of columns (b), (¢). and
and 786 for the net tax effect of timing differences originating and | (d). The total of column (e) must agree with the total of accounts 714,
reversing in the current accounting period. 744, 762 and 786.

Linc Beginning T Net Credits End of Year
No Particulars of Year Balance (Charges) for Adjustments Balance

Curren: Year
(a) (b) (c) (d)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-21] S
Accelerated amortization of facilities Sec. 168 LR.C. o4

Accelerated amortization of rolling stock, Sec. 1847 1JR.C.

Amortization of rights f way, Sec. 185 LR.C A
Other (Specify) A \/

/
/

7

Investment tax credit
TOTALS

Notes and Remarks
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Schedule 203 —SPECIAL DEPOSITS

For other than compensating balanc s, state separately each item of $10.000 or more reflecticd in account 703, Special deposits, at the close of
the year. ltems of less than 310,000 niay be combined in a single entry and described as “"Minor items less than $10.000". For compensating

balances, state separately the totsl anounts held on behalf of respondent and helo on behalf of others

Purpose of deposit ) Balance at close
of year
(b)

(a)
REESEN St i A

Interest special deposits

Dividend special deposits

Compensating balances legally restricied
Held on behall of respondent
Heid on behalf of others .

Total

Railroad Annual Report R-2




670. FUNDED DEBT UNMATURED

Give particulars of the various issues of securities in accounts Nos. 764, "Equipment each issue separately, and make all necessary explanations in footnotes. For the purposes  Interstate Commerce Act makes it unlawful for a carrier to |fcu¢ Of assume any
obligations and other debt due within one year” (excluding equipment obligations), and of this report, securities are conside.ed to be acrually issued when sold 10 a bona fide  securities, unless and until, and then only to the extent that, the Commission by order
765, “Funded debt unmawred,” at close of the year. Funded debi, as here used, purchaser for @ valuahle consideration, and such purchaser holds free from control by  authorizes such issue or assumption. Entries in columns (k) and (1) should include
comprises all obligations maturing later than one year after date of issue in accordance the respondent. All securities actually issued and not reacquired by or for the respondent interest accrued on funced debt reacquired, matured during the year, even though no
with the instructions in the Uniform System of Accounts for Railrcad Companies. Show ar¢ comsidered to be aciually ourstanding. 1t should be noted that snhunﬁ'.’}l. of the

== T T T T T e e —

portion of the issue s outstanding at the close of the year

Nominally nsued Required and
Nominal : and held by for held by or for e e p—

date of }Date of |percent Dates due Total amount respondent (fdentify Towal amoum respondert (identify Actually Accrued Actually paid
1ssue matunty per nominally and pledged securities actually msued piedged sccurities outstanding

annum actually issued by symbol “P") by symbol “P") at close of year
(o g p (h) (0 W

B e DA
$

A woday jenuuy prosprey

f (,((LL s peoy

61 1R\

e ——————

Funded dcr:r-mmc!cd Nominally issued, § e Actually issued, $

Purpose for which issue was authorized? e —————

6%0. CAPITAL STOCK
Give the particulars called for concerning the several classes and issuec of capital stocks of the respondent outstanding at the close Issue or assun ¢ any securities, unless and until, and then oaly

of the year, and make all necessary explanations in footnotes. For definition of securities acrually issued and actually outstanding see assumption
instructions for schedule 670, It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

(o the extent that, the Commission by order authorizes such issue or

I Par value of par value or shares of nonpar stock Actually outstanding at close of year
Nominally issued I Reacquired and Par value
and held by for Total amount held by or for
Class of stock Date issue | Par value | Authorized? Authenticated respondent (Identify] actually issued respondent (Identify
was per share pledged securities pledged securiues
authorized?t by symbol “P™) by symbol “P")
(a) (b) (c) o (g (h)

/r.“—-x-—muv- vy ldy ™ ) ;41 Pte0

Shares Withow Par Value
of par-value Number Book . ilue
stock

Psr value of par value or book value of nonpar stock canceled: N ly issued, § .

Actually issued, § oo

Amount of receipts ovtstanding at the close.pf the year for installments received on subscriptions for stocks
WY Ahiohik s LAJ'*-C—I;‘ & L3765
The total number of stockholders at the close of the year wes . O3

Purpose for which issue was authorized?t

695. RECEIVERS' AND TRUSTEES' SECURITIES
Give particulars of evidences of indebtness issued and payment of eqaip igati d by i and trusiees under  orders of a court as provided for in account No. 767,
ano actually outstanding, see instructions for schedule 670.

“Receivers’ and trustees’ securities.” For definition of securities actually issued

Interest provisions Total par value held by or for

ate Total par value respondent at close of year Tital par value Interest during yeas
Name and character of obligation Date of authorized t actually d

maturity

L 4

ly issued| Nominally i at close of year Accrued

Actually paid
(@) (e} n (® (h

i i1 (k)

A
et 7/

By the State Board of Railroad Commissioners, or other public authority, if any, having control oves the issue of securinies,

[ Total-

i no public authority has such control, state the purpose and

as authorized by the board of directors and approved by stockholders.
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Road Initials

mn 4
7

of changes during the 731

classified in

I. Give particulars

712

year in accounts Road and equipment

property,” and Improvements on leased property accordance with the
Usniform System of Accounts for Railroad Companies

2. Gross charges during the year should include disburse ments made for the specific purpose
of purchasing constructing, and equipping new lines, extensions of old lines, and for additions
Bot

batween road and equipment accounts

and betterments the debit and credit involved in each transfer, adjustment, or clearance

should be included in columns (¢) and (d), as may be

appropriate, depending on the nature of the item. Adjustments in excess of $100,000 should be

(1) Engineering

{2) Land for transportation purposes

1/2) Other right-of-way expenditures

(3) Grading

{S) Tunnels and subways

Bridges, tres: and culverts
) Elevated structures

Ties

Rails

Other track material
) Ballas

Track laying and surfacing

Fences, snowsheds, and signs
Station and office buildings.
Roacway buildings

(18) Water stations

(19) Fuel siations

(20) Shops and ¢nginchouses

Grain elevators

Storage warchouses

Wharves and docks

Coal and ore wharves ..

TOFC/COFC terminals
Communication systems
Signals and interiockers -
Power plants —
Power- transmussion sys‘ems ..

Miscellaneous structures...

Roadway machines —

Roadway small tools ...

Public improvements—C onstruction e

Other expenditures—Road

|

701. ROAD AND EQUIPMENT PROPERTY

explained
3

All changes made during the year should be analyzed by primary accounts

Report on line 35 amounts not includabile in the primary road accounts. The items reported

should be briefly identified and explained in a footnote on page 1 2. Amounts should be reported

on this Une only under special circumstances, usually after permission is obtained from the

Commission for exceptions 1o prescribed accounting Reference to such authority should be

made when _xplaining the amounts reported. Respondents must not make arbitrary changes to

the printed stub or column headings without specific authority from the Commission

Balance m Gross charges Credits for Balanc

beginning of duriug year property retired

year during year

(b) (d)

FETEE—

oo 1

Shop machinery e

Power-plant machinery

Other (specify and explain)

4

Total Expe for Road

52)

Locomotives e e

(53) Freight-train cars—.

(54) Passenger irain cars

(55) Highway revenue equip

(56)

Floating equipment

(57
58)

Work equip

Miscell; quip

Total Expenditures for Equipment

(71) Orga expenses

(76) Interest during construction

(77) Other expenditures—General

gt

Total Gesersl Exp

49 Total

50 | (80) Other elements of

b1

{90) Construction work in progress

52 Grand Total
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801. PROFRIETARY COMPANIES

inedude such line when the actual title 10 all of the outstandingstocksor obligations rests  inclusion

Give particulars called for regarding each inactive proprietary corporation of the
in » corporation controlied by or controlling the respondent; but in the case of any such

respondent (Le., one all of whose outstanging stocks or obligations are held by or for the
respendeat without any accounting to the said proprictary corporation). It may tiso

OWNED BY PR()PRI!'IARY (()\ AN

e ——-
Passing tracks, | Way switc Inng(
crossovers, and

Investment in trans
portation property
(accounts Nos
731 and 732)

wrnouts {
(W !

(d)

Second and ird switching
additional ’
main tracks

(¢c)

Name of proprictary company

tracks tracks (account No

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

debt is evidenced by notes, each note should be separately shown in column (a). Entries
in columns (¢) and (/) should include interest accruals and inicrest payments on non
negotiable debt retired during the year, even though no partion of the issue remained

Give full oarticulars of the amounts payable by the respondent 10 affiliated companies,
s deined in connection with account No. 769, “Amounts payable to affiliated
campanies. ' in the Uniform System of Accounts for Railroad Companies. If any such

Capital stock
791)

Unmatured funde
debt (accouat No

outstanding at the close of the year. Show, also
charged to cost of property

Name of creditor company
interest
(b)

% |5

of year
(a) <)

Balance at beginning Balance at close of

year
(d)

securities should be fully set forth in a footnote

Debt in default

(account No. 768)

in a footnote

the facts of the relation to the respondent of the corporation holding the

Amounts payable to
affiliated companies

(account No. 769)

particulars of interest

Interest accrued during
year
(e}

Interest paid dusing
year
o

D e ———

Total ——4—

902, EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obligations included in the
bali nce ousstanding in accounts Nos. 764, “Equipment obligations and other debt due
within one year,” and 766, “Equipment obligations,” ai the close of the year. In column

(@) show the name by which the equipment 15 designa‘ed and in column (b)
show the classes of equipment and the numhﬂ of units covered by the obligation

together with other details of identification. In column (¢) show current rate of interest,

in column (d) show the contract price at which the equipment is acquired, and in column
fe) the amount of cash price wpon ace

P of the equip

Line
No.

Designation of equipment obligation Description of equipment coverec Current rate of
interest

o)

Contract price of equip
ment aciwired
i@

Cash paid on accept
ance of equipment
e

[ty )

Actually outstanding at
close of year
n

Interest accured during
year
(W

Interest paid during
year
()]

v
f
|




N
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GENERAL INSTRUCTIONS CONCERNING KETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the yeur specifically as investments, including obligations of the United States, of a State or
jocal government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve “unds™; 721, “lnvestments in
affiliated companies”; 722, “Other investments”; and 717, “{x:urance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel morigage, or subject to any other restriction or condition which makes
them unavailabie for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In smking, insurance, and other funds” include (e book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

{A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive,
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (including U. S. Governinent Bords)
(C) Other secured obligations
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (1)), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight ca.s, stockyards, express service and facilities, electric
raiiway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire, Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an crganization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a coatrolling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only {or the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is piedged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column {c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serir'ly may be reported as “Serially 19 to 19. 5

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideratior given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

Investments at

o
| |
| !

J

!

!

|
i
!
:
|
i

Investments at close of year

z

value of amount held ar close of year

Pledged { Unpledged

(e)

VRS LR aF SR SOy _-T

» R EIRTE '“w.;"”'“_m“j

l
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1001, INVESTMENTS IN AFFILIATED COMPANILs—Concluded

T
!
]
1
|
{

1002, OTHER INVESTMENTS—Concluded
— - ! — — -

‘i Investments disposed

nvesiments @
Book value of amount held at yei down during year
!

Book value of :

Iy sinking. in investments made unt credited 1«
surance, and during year

other funds

AR SR

SRR AR i

—_— ]

I —————

—_—_—

1

*Identify al} entries in this column which represent a reduction in the book value of securities by symool and give full explanation in a footnote

ia each case.
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1903, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

Undistributed Earnings From Certain Irvestments in Affiliated Companies

1. Report below the details of all investments in common ste. ks included in Account 721, Invest
ments in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni-

form System of Accounts for Railroad Companies
2. Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for

the equity method of accounting in accordance with instruction €-2 (b)(11) of the Uniform System ot
Accounts for Railroad Companies

~

!

3. Enter in column (d) the share of undistributed earnings (i.e., less dividends) or losses

4. nter in column (e) the amortization for the year of the excess of cost over equity in net assets
(equity over cost) at date of acquisition. See instruction 6-2 (b}4)

5. The total of column (g) must agree with column (b), line 21, schedule 200

6. For definitions of “carrier” and “noncarrier,” see general instructions 5 and 6 on page 15,

Adjustment for invest I Equity in undistributed
ments qualifying for | earnings {losses) during
equity method year

Amortization during

B .ance at beginning |
year

Name of issuing company and descrip-

tion of security held of yea

(a) (b} (c) (d) (e)

i Adjustment for invest
| ments disposed of or
written down during
year
N

|
i

Balance at close
of year

(p

Carriers: (List soecifics for each company)

P

-

Total

Noncarriers: (Show totals only for each column)

{a Wy sremwuy peoy

Total (lines 18 and 19)
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NOTES AND REMAKKS
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

1. Give particulars of investments represented by securities and sdvances (including 2. This schedule should include all securities, open account advances, and other miangible
securities issued Or assumed by respondent), and of other intangidle property, indirectly owned  property ownsd or controlicd by nonreporting companies shown in schedule 1001, as well as
or controlled by respondent through any subsidiary whick does not report to the Commission  those owned or controiled by any other organization or individual whose action respondent s
under the provisions of Part } of the Interstate Commerce Act, without regard to any question  enabled to determine
of whether the companv issuing the securities. or the obligor, is controlied by the subsidiary 3. Investments in U. S. Treasury obligations may be combined in a single item.

Name of issuing company #nd security or other intangible thing Total book value of Book value of in- Investments disposed of or written
in which investment is made (list on same line in second investments at close vestments made down during year
section and in same order as in first section) of the year during the year

Book velue Selling price
(h) (¢c) (d) (e) n

Names of subsidiaries in connection with things owned or controlied through them

w

L e Y R I N

o

=

—_
~

—_—
L

=

—
W

>

~

S =

»
(=]

~
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns (b) and (e), for each primary account, the depreciation base used in com-
peting the depreciation charges for the month of January snd in columns (c) and (f) show the
depreciation base used in computing the depreciation charges for the month of December; in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these col show the comp per-
centage for all road and equipment accounts, respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive It should
include the cost of equipment owned and leased 1o others when the rents therefrom are in-
cluded in the rent for equipment sccounts Nos. 503 10 507, inclusive. The composite rates used

should be those prescribed or othe