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ANNUAL REPORT

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name)

(Telephone number)

(Ares code) (Telephone number)

(Office address)

(Street and number, Clity, State, and ZIiP code)
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200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS
For i ons cov g this schedule, see the text pertaining to | ing requirements f wed in column (¢). The entries in the short
Genera e Sheet A ints in the Uniform System of Ace ts for | column (by) should be deducted from those in column (b)) in or )
Railroa anies. The entries in t balanee sheet sl i be ¢ btain corresponding entries for column All contra entries hereunder
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200L. CO\IPARATI\F GE\ERAL BALANCE S HEEI -LIABILITIES AND SIIAREHC‘LDERS' EQUITY

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column

A

General Balance Sheet Accounts in the Uniform System of Accounts for %) should reflect total book Lx:\tu.;!\ at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- (‘ dwrt columan (&) should be '.'-! :"M! from those in column (b,) in
sistent with those in the supporting schedules on the pages indicated « column (o) All contra entries

Tho entries in column 1id be restated to ¢ n{urr'- with the account ind er nhn‘,H be mdwn.«wi in Iavw\(‘ esis

s s =833

Falance st close of year

e

CuU RHF\ ' LIABII ITH-'J
Loans and notes payable (p. 20)
Traffic and car-service balances—Credit
Audited accounts and wages payable
Miscellaneous accounts payable

Interest mature

Accrue
Federal incom
Other .Axes acc
Other curr-nt
exclusive ¢

TERM DEBT

nd other debt (pg

-TERM DEBT

imnmatured (p. 5B

KAt

e yeAr
RESERVES
and wellare reser
‘A PeMAT. eR
IALION reserves
IAILY and othel reserves
l'otal reserves
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default
Other liabilities
Unamortized premium on long-term debt
Other deferred credits (p. 20
Accrued deprecistion— Leased property (p. 17
Total other liabilities and deferred credita
SHAREHOLDERS' EQUITY
Capital stock (Par or staled value
| B
Capital stock issued— Total

Common stock {p. 5B)

Preferred stock (p. 5B

Stock liability for conversion
int on capital stock
Total capital stoek
Caprulal Surplus
Premiums and assessments on capital stock (p. 19)

Paid-in surplus (p. 19

Other capital surplus (p. 19)

Total capital surplus
Retasned [ncome
Retained income— Appropristed (p. 19)
Retained income— Unappropriated (p. 21A)

Total retained income

Total shareboldey' equity
Torar I'ulunu AND qn-nnnmnlu Fm "y




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financisl condition of the carrier. The earrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None''; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the charscter
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained ineomn.. Nunded under pmvmou of monm md other nrnngrmenu

1. Show hereunder the sumted nccumuhted tax reducuonn redued during curreat nd prior years under section 168 (lomerly secticn
124-A) and under section 167 of the [aternal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due 10 expired or lower allowances for amortization or depreciation as a consequence of accelersted allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax eredit
suthorized in the Revenue Act of 1962. In the event provision has been made in the accounta through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereol and the accounting pezformed should be shown.

(s) Estimated accumulated net reduction in Federal income taxes sinee December 31, 1949, because of accelersted amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the [aternal Revenue Code ... Sl e

M) FEstimate! accumulated net reduction in Federsl income taxes because of accelerated depreciation of facilities since December 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant tu Revenue Procedure 62-21 in excess of recorded depreciation $- ———

(¢) Estimated accumulated et income tax reduction realized siner December 31, 1961, because of the investment tax eredit authorised in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax eredit . $.0 20 L2

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Desemption: of obirgation Year accrued Account No.

3. As a result of dispute covcerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settiement has been deferred are as follows
As recorded on books

s HERELE R0 U R R Tk
4. Amount (estimated, if necessary) of net income, or retained income -mch has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or otbar contracta. SR RS e

t
i

5. Estimated amount of future earuings which can be realized before paying Fedem! income taxes because of unused and available

net opemting loas carryover on January 1, 107
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801. PROPRIETARY COMPANIES
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1001. INVESTMENTS IN

1002. OTHER

AFFILIATED COMPANIES (See page 9 for Instructions

INVESTMENTS (See page 9 for Instructions)
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1001. INVESTMENTS IN AFFILIATED COMPANIES—Concluded
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AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES
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1303. DEPRECIATION BASE AND RATES -ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is to be used in cases where the related depreciation | 3
reserve is carried in the accounts of the respondent, and the rent there- |
from is included in account No. 509

B s




1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

.
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

f base of road and { 2. Show in colum ! t he balance at the close of the $ n ’ Dy singie entries
!

rtization reserve is provided | year an 1 credits and deb juring the yvear in reserve ac- each
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1607. DEPRECIATION RESERVE-—-MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debits during the year t¢ account Show in column () the percentage or composite rate used by the respond-
738, “Acerued depre tion— Miscellaneous physical property,” for ent for computing the amount of depreciation credited to the account.
or group of | wrty for which depreciation was acerued; also Each item amounting to $50.000 or more should be stated: items less
1t the beginning of the vear and at the close of the year in | than $50,000 may be combined in a single entry designated “Minor items,

r

ich such item roup of property each less than $50,000

Balance
{

Credits during year tsd ig year

1608, CAPITAL SURPLUS

amount

1609. RETAINED INCOME—APPROPRIATED
it No. 797, “Retained income— Appr
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Retained income— Appropriated (not specifically invested

Other appropriations (specify
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1801. INCOME ACCOUNT FOR THE YEAR

FIXED) CHARGES

OTHER DEDUCTIONS

ANALYSIS OF ACCOUNT 822, RAILWAY TAX ACCRUALS 0
B 5

MISCELLANEOUS DEDULCTIONS FROM INCOME
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218

INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein., Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequentizl

effect on net income for the year need not be reported., If carrier

gy
YEAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘“None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
taxes, However, the explanation of items included in accounts
570, **Extraordinary items”; 580, ‘“‘Prior period items®; and 590
“Federal income taxes on extraordinary and prior period items® are
to be disclosed below.

ncome

Ranaoan Coaromamions Orsaative—C
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1902. DIVIDEND APPROPRIATIONS
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NCOME FrROM LEASE OF Roap ANp EqQuiPMENT

2301. RENTS RECEIVABLE \

d g \mount of rent |
Location NG £558( oo

.;' h

2302, RENTS PAYARBLE

Roa axD EqQUuipMENT

TA

2303. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES
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2501. COMPENSATION OF OFFICERS, DIRECTORS, ET(

'AYMENTS FOR SERVICES RENDERED BY HER THAN EMPLOYEES




2601. STATISTICS OF RAIL-LINE OPERATIONS.

[For Road Haul Traffic Only]
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called
from which is includable in account
Order of September 13, 1963. In
carriers, whether rail or water

2. Under Order of December
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marked Supplemental. Extra
Bureau of Accounts, Washington,
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Interstate C Act.
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for concerning the commodities carried by the respondent during the year
No. 101, Freight, on the basis of the ‘odes named in 49 C.F.R.
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS

FOR SWITCHING OR TERMINAL COMPANIES ONLY]
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2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In columa (c) give the number of units of equipment purchased,
built in company shops, or otherwise acquired,

3. Ur s leaserd to others for a period of one year or more are
reportable in colu.an (1); units temporarily out of respondent’s service
and rented to others for less than one year are to be included in columa
(e); units rented from others for a period less than one year should not
be Included in column (f). Units installed during the year and sub-
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and inciuded in column (1).

4. For reporting purposes, a ‘‘locomotive unit* is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment. (A locomotive tender shouidbe considered
45 4 part of the locomotive unit.) A *‘self-propelied car’ is a rail
motor car propelled by electric motors receiving ;ower from third
rall or overhead, or internal combustion engines located on the car
itself. Trallers equipped for use only in trains of cars that are self-
propelied are to be included as self-propelled equipment,

5. A “Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor, An *““Electric” unit
inciudes all units which receive electric power from an overhead con-

Usirs Owsen,

INcLupeED In INVESTMENT AccOUNT

Numbher
| abded dur
ing year

tact wire or third rail, and use the power to drive ocne or more electric
motors that propel the vehicle. An*‘Other® unit includes all units other
than diesel or electric, e.g., steam gasturbine. Show the types of other
units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported
In column (g), as follows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foot in one minute.), or tractive
effort of steam locomotive units; for freight-train cars report the
nominal capacity (in tons of 2,000 Ibs,) as provided for in Rule 86 of the
AAR Code of Rules Governing Cars inInterchange, (Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
sumber of passenger seats avallable for revenue service, counting one
passenger to each berth In sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Muitilevel Per Diem Master List, Dashes are used in appro-
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
CAr codes and designations are published in The Official Rallway

Equipment Register,
w0 LEwseEn Frow Ornens

Nuvwsen ar Crose of Yean

Agaregate capacity |
of units reported
in col. (@
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