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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Cozamission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year following
that for which the report is e. Attention is specially directed
to the following provisions of Part I of the Interstate Commerce Act:

Ssc. 20. (1) The Commission Is hereby to require annual, periodiesl, or
special reports from carviers, lessors, * * ¢ (aa defined in this section), to pre-
seribe the manner and form in which such reports shall be made, and to require from
such earrviers, lessors, * * * specific and full, true, and correct answers to all
questions upon which the Comumission may deem information (o be necessary, classi-
fying such carriers, lessors, * * * as it may deem proper for any of these pur-
poses. Such annual reports shall give an account of the affairs of the carrier,
Jessor, * * * in such form and detail as may be prescribed by the Commission,

(2) Said annual reports shall contain all the required information for the period of
twelve months eading on the 3ist day of December in each year, unless the Commia-
sion shall specify a difforent date, and shail be made out unier oath and filed with the
Commission st its office in Washington within three months after the close of the year
for which report is made, uniess additional time be granted in any case by the
Commissior.

(7} (b}, Any person who shall knowingly and willfully wake, cause to be made, or
participate in the making of, any false entry in any annual or other report requirad
under the section to be filed, * * * or shall knowingly or willfully file with the
Commission sny false report or other document, shall be deemed guilty of a misde-
mennor and shall be subject, upon conviction in any court of the United States of
competent jurisdiction, to a fine of not more than five thousand dollurs or imp: ison-
ment for not more than two years, or both such fine and imprisonment: * * * -

(T) (). Any carrier or lessor, * * * or any officer, agent, employee, or repre.
sentative thereof, who shall fail to make and file an annval or other report with the Com-
missior. within the time fixed by the Commission, or to make specific and full, true, and
eor. - . answer te uny question within thirty days from the time it is lawfully required
by the Commission so to do, ahall forfeit to the United States the sum of one hundred
dollurs for each and every day it shall continue to be n default with respect thereto.

(8). Ax used in this section * * ¢ the term “earrier” means a common carrier
subject to this part, and includes & receiver or trustee of such carrier; snd the tarm
“lessor” means & person owning a railrosd, & water line, or a pipe line, leased to and
:}erl;l by & common carrier subject to this part, and inclades a receiver or trustes

sue X

The respondent is further required to send to the Burean of Accounts,
immediately upon preparstion, two copies of its latest annual regart to

stockholders, See scnedule 350 A, page 3

2. The instructions in this Form should be carefully observed, and
each question ~hould be answered fully and accurately, whether it has
been answerzd in a previous annual report or not. Except in cases
where they are specifically authurized, eancellations, arbitrary check
markas, and the like should not be used either as partial or as entire
answers to \nquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicablc; sce page
, schedule (or line) number * should be used in answer thereto,
giving precise referimee the portion of the veport showing the facts
which make the injuiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particalar inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
yvar. Customary abbreviations may be used in stating dates

3 E
and references to the returns of former years should not
the place of requires] entries except as herein othe
directed or authorized,
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4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura
le paper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be attached, preferably
at the inner margin; attachment by pins or clips is insufficient,
5. All entries should be mude in a permanent black ink. Those of a
contrary character should be indicated in parer Items of ar
unusual character should indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary For this
reason three copies of the Form .re sent to each corporation concerned.
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7. Railroad corporations, main.y distinguished as nperating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operatmg
company is one whose officers direet the business of transportation and
whose books contain operating a, well as financial accounts; and, a

For sale by

Washington, D (

leasor company, the property of which being leased to and operated
another company, is one that maintains a separate legal existence
keeps financial but not operating aceounts. In making reports, lessor
companies use Annual Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

(lass I companies are those having annual operating revenues of
35.000’05)0 or more. For this class, Annual Report Form A is
provided.

Class il companies are those having annual operating revenues below
$5,000,000. ‘or this class, Annual Report Form C is provided.

In applying this classification to any swiiching or terminal company
which is operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue,

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, etc,, for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal comipany, it should be included under this heading.

Class 83. Both switching and terminal. Companies which perform
both a switeching and a terninal service. This class of companies
includes all companies whose operations cover both switching and
terminal service, as defined above,

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class 85. Mixed. Companies performing primarily a switching or a
terminal zervice, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or termina’ revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traflic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

CoMMissioN means the Interstate Commerce Commission. [
SPONDENT means the person or corporation in whose behalf the report

the Superintendent of Doxvu

e made THE YEAR means the year ended December 31 for which the
) THE CLOSE OF THE YEAR means the close of business on
ich the report is made; or, in case the
¢ a shorter period than one year, it means the close of
wt., THE BEGINNING OF THE YEAR means
of business on Januwary 1 of the year for which the report
case the report is made for a shorter neriod than one
g the beginning of the perio { covered by the report T
R means the yeor endod December 31 of the year nert
year for which made. THE UNIFORM
! of Title 49, Code of Federal as amended
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9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

: W
! Schedules restricted to other than
Switehing and Terminal Companies

Lrhedule

2217
2701

Schedule 2216
: 2602

Schedule
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ANNUAL REPORT

___ MILSTEAD RAILROAD COMPANY

MILSTEAD, GEORGIA

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report

(Name)___Marvin A. Woolen. St.

President

¥ J %-7 =8 c YO
(Telephone number) 404 873-5883

(Ares code

(Telephone number)

(Office address) 81 Peachtree Place, P. O. Box 1028, Atlanta, Georgia

(Street and number, City, Sitste, and ZIP coda)
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IMPARATIVE GENERAL BALANCE SHEET




5
l 200L. COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY !

For instructions covering this achedule, see the text pertaining to | ing requirements followed in column (¢). The entries in short column

General Balance Sheet Accounts in the Uniform System of Accounts for | (b,) should reflect total book lability at the close of year. The entries in

i  Railroad Companies. The entries in this balance sheet should be con- | the shert column (by) should be deducted from those in column (b) in

’ pistent with those in the mprortin( schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra entries
uid be restated to conform with the sccount- | hereunder should be indicated in parenthess.

The entries in column (a) sho

.l.u Balance at bey taning of year Aorount or item Balance st ciose of year ;
Na
H -

)

e
CURRENT LIABILITIES : i l
Loans and notes payable (p. 20) ’
Traffic and carservice balances— Credit ‘ ! '
Audited accounts and wages payable i r
8"{ . Miscellaneous accounts payable ?.10 !9’ "
!

-
S

:

Interest matured unpaid
Dividends matured unpaid
Unmatu-+d interest acerued
Unmatured dividends declared

Accrued accounts payable
Federal income tazes accrved
Other taxes accrued

Other current liabil.ties

S B8 EEEEBBEBBSCS

Total current liabilities (exclusive of long-lerm debt due within one vear)

LONG-TERM DENKT DUE WITHIN ONE YEAR
M) Total lmued | () Hold by o
fur ~vapondent

Equipment obligations snd other debt (pp. 5B and §)

LONG-TERM DEBT DUE AFTER ONE YEAR

| ) Total weued | () Held by o
1 or respondent

Funded debt unmatured (p. 5B)

Equipment obligations (p. 8)

Receivers’ and Trustees' securities (p. 58)
Debt in defauit (p. 20)

Amounts payabie to affiliated companies (p. 8

Total long-term debt due after one year
RESERVES
Pension and weifare resorves
773 losursnce reserves
Equalization reserves

Casualty and other reserves

238

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default
Mher liabilitien
Unamortizsed premium on long-term debt
Other deferred eredits (p. 20)
Acerued depreciation— Leased property (p. 17)
Total other liabilities and deferred credita
SHAREHOLDERS EQUITY
Capsial stock (Par or stated value)

288383

1 ) Total meast ) Held by o
for wmany

Capital stook issued-—Total ..
Common stock (p. 5B)
Preferred stock (p. 5B)

Stock liability for conversion

Discount on eapital stoek

Total eapital stock

Be® R 33

Capetal Surpive
Premiums and assesaments on eapital stock (5. 19)
Paid-in surpius (p. 19)
Other capital surplus (p. 19)
Total capital surplus

Retarned [ncome
Retained income— Appropriated (p. 19)
Retuined income— Unappropriated (p. 21A)
Total retained income
Total shareholders’ aquity P 1=
95-1 0 IMAL Liamturies avp Suansworonss’ Egorry

NOTR.—8en page A for axplanatory fetes, wiich are an itagral part of the Comparstive Genare! Baince Sheet




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the ecarrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None”; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaising (1) the procedure in sccounting for pension funds including payments o trustees and recording in the
sccounts peusion custs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) serviee interruption insurance policies and indisate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other ra‘lroads. (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what entries have b *n made for net income
or retained income restricted under provisionn of monm sod other arrangementas

I. Show hﬂeunder the estimated accumulated tax ralutuonn realised during eurrent and prior years nm section MS (lormedy -ﬂﬁ:n
124-A) and under section 187 of the Internal Revenue Code because of accelerated amortization of emergency facilities and scvelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Reveonue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net sccumulated reductions in taxes realized less
srbsequent increases in taxes due to expired or lower sllowances for amortisation or deprecistion aa a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, beeause of the investment tax credit
suthorized in the Revenue Act of 1962  In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the sccounting performed should be shown.

(a) Estimsted accumulated net reduction in Federal income taxes sinee December 31, 1949, because of accelersted amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code .. . | RN .
(b) Estimated sccumaulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under

provisions of seetion 187 of the Internal Reveaue Code and depreciation deductions resulting from the use of the guideline lives, since December

31, i961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation O oo
(2) Estimated accumulated pet income tax reduction realised since December 31, 1961, because of the investment tax credit authorised in the

Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment taxeredit. _ $
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

[eacription of odlrgation Year acervued Acreund No.

3. As & result of lispute concerning the recent increase in per diem rates for use of freight cam interchanged, settiement of disputed amounts has
been deferred awaiting Soal disposition of the matter  The amounts in dispute for which settiement has been deferred are as follows

As recorded on books
Amound tn Account Nes
Ttem frapute [ebst Crevdst
Per diem receivable
Per diem payabie
Net amount A trrxxx sxxxxnl
4. Amount (estimated, if necossary) of net income, ur retained income which has to be proided for capital expenditures, and for sinking and other
funds pursaant to provisions of rorganisation plans, aortgages, deeds of trust, or other contracta L §

5 Estimated amount of future samings which can be realized bafore paying Fedem! income taxes because of unused snd available |

net opermating losas carryover on January | T — o S

| e ———— N—
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1001. INVESTMENTS IN AFFILIATED COMPANIES (Seep
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1201, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES




iry a ne N ACc
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1303. DEPRECIATION BASE AND RATES - ROAD AND EQUIPMENT LEASED
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve | the depreciat harges for wi Ar idal peratit
is carried in the accounts of the respondent, and the rent therefrom is | pense f the res
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

h respect to ecred nd | 3 ny inconsis 1wcy between the credits
Leased propert) colum and the charges to operating expenses should be fully expiained
the reserve arising from retirements

ntlv between lessee s
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS
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1701. LOANS AND NOTES PAYABLE
Give particulars of the various creditors and the character « trans- | entry may be ade jer a capt Minor ac ints, each less tha
actions involved in the current liability ae No. 761, “Loans and |
notes payable.” ! colu h i ! terest aceruals ar
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INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES
The space below is prov for the purpose of disclosing additional has nothing to report, insert the word “None.” The tax consequences
nation concerniag items of income for the current year., Each of use of accelerated depreciation and tax guideline service lives, the
erein. Enter in separate investment tax credit, as well as other unusuai and significant tax items

carrier shall give the particulars

wtes with suitable explanation, amounts luded in income accounts and matters, are to be disclosed in the section below Schedule 1801,
in connection with any unusual and material accrual or changeover | “Income account for the year,” pertaining to the analysis of Federal
accounting practice AN rs of the character commonly income taxes, However, the explanation of items included in accounts
lisclosed in fimancial st Jener accepted accounting 570, ““Extraordinary items*; 580, *“Prior period items™; and 590
and ! rting 3 iples Minor items which have msequential “Federal yme taxes on extraordinary and prior period items™ are
effec et COme ca eed not be reported, If carrie: to be disclosed below,

RARRGAD Comromarions —OPERATIN
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2161. MISCELLANEOUS RENT INCOME

2102, MISCELLANEOUS INCOME

2i03. MISCELLANEOUS RENTS

2104. MISCELLANEOUS INCOME CHARGES

PORATION 3—OPERATIN C







2301. RENTS RECEIVABLE
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR

1. Give

(For Road Haul Traffic Only)

the particulars called concerning the
from which is includable in account No. 101, Freight
Order of September 13, 1963 [n stating the n
carriers, whether water and

for commodities
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTH
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2801.

INVENTORY OF EQUIPMENT

INSTRUCTIONS

L. Give particulars of each of the various classes of equipment
which respondest owned or leased during the year,

2. In columa (¢) give the number of units of equipment purchased,
butlt in company shops, or otherwise acquired.

3. Units leased to others for a2 period of one year or more are
reportable in column (1); uaits temporarily out of respondent’s service
and reated to others for less than one year are to be included ln column
(e); units rented from others for a period less than coe ysar should sot
be included in columa (0. Units installed during the year and sub-
sequently leased to others for a year or more should be shown as sdded
fn columa (c), as retired in columa (d), and tncleded tn columa (1),

ermmu"mnwulnw
volhhp.r&qumnrhmmmmmw solely
for moving other equipment. (A locomotive tender shouldbe considered
85 & part of the locomotive unit.) A **self-propelled car* is a rail
“tmpwuoh.ﬂemsrwdmmr from third
rall or overhead, or intersal combustion engines located on the car
itself. Trallers equipped for use only in trains of cars that are self-
propelied are to be included as self-propelled equipment,

5. A “Diesel™ unit includes all units propelled by diesel internal
Mwuﬂ.dwdn-lm,m”rmrm
at times be supplied from an extersal conductor, An “Electric®™ unit
includes all uaits which recelve electric power from an overhead con-

Usits Owsen

Incivpen i1 Invesrugnr Accoust

tact wire or third rafl, and use the power to drive coe or more electric
motors that propel the vehicle. An “Other* unit includes all units other
than diesel or electric, e.g., steam gasturbine, Show the types of other
anits, service and sumber, as appropriste, in & brief description
sufficient for positive indentification.

Lcmmwmwmuumw
ia columa (g), as fMilows: For locomotive units, report the rated
continuous dorsepower for traction, (Cme hosepower is equivalent to &
force that will raise 33,000 pounds one foot in one minute.), or tractive
affort of steam locomotive umits; for freight-trale cars report the
sominal capacity (1= tons of 2,000 Bs,) asprovided for in Rule 86 of the
AAR Code of Rules Governing Cars in Interchange, (Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
mnarnm.);htmr-uahmm&.
-‘numrm-m&numnm,“nm
passenger o each berth in sleeping cars.

7. Freight-traln car type codes shows In column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in sppro-
priate places to permit a single code to represent se.eral car type
codes. Passenger-irais car types and serviee equiprnent car types
correspond to AAR Mechanical Division designations. Tescriptions of
car codes and designations are published in The Official Ratlwsy
Equipment Register.
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