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Give the exact name* by which the r

I NNEAPOLLS, NORTHFIELD and SOUTHE

2. State whether or not the respondent made an annual report to the Interstate

what name was such seport made? MINNEAPOLIS s

3. If any change was made in the name of the respondent during the year, state all suc

Not Applicable

4. Give the locanon {including strect and numbe
VQ_l}lh_ﬁeqnepin Avenue:

f) of the main business
Pence Building,

5. Give the titles, names, and office addresses of all general officers of the respondent at the

controliing management of the road, give aiso their pames and titles, and the location of

Title of general officer Name and offic

President -
Vice president PEPRRSES
SECHEIATY e "
T FEASUTET e o | o=
Controller or audi Of —————
Attorney or generil counsel -
(General manager ¢ V.P.
iCigneral rintendent
ige, Bigs lrafiic

o et

D, H. Reubish

General passenger agent ——

iGeneral land agent—7————

Chief engineer
e

6. Give the names and office addresses of the several directors of the respondent at the cl

G BRI SO

Name of director Office address

(a)

[ D. 3. Doyex
M. C. Carlson
Paul Christopherson
i de B Harris
C. L. Koch
H. E. Pence

101. IDENTITY OF RESPONDENT

office of the respondent at
Minneapolis,

Minneapolis, Minnesot

e ——————————————yT———

e —————————

| Minnea olie, Minnesota
"

Road Initials MNS

Year 1977

espondent was known in law at the close of the year

BN RAILWAY

Commerce Commission for the preceding year,

'NORTHFIELD and S

or for any part thereof. If so, in

OUTHERN RALLWAY

b changes and the dates on whic

h they were made

the close of the year —
Minnesota 5340

close of the yeas If there

are receivers who are recognized as in the
their offices

e address of person holding office at close of year

(b)

ose of the year, and the dates of expiration of their respective terns.

Term expires

(c)

r_Ensuing year__and;,_
i ssor elected
qualified. e

M. G. Pfunder
. P Waldron

"

|

7. Give the date of incorporation of the respondent

Not Applicable

_4!."_@_@__1_0_;——]:.9_1.88 State the character of motive power used

Diesel

9, Class of switching and terminal company —-

phouit

10. Under the laws of what Government, State, or Territory was the 1espondent organized? 1f more than
of the report(s) setting forth details. If in bankruptcy,

If previously effected, show the year(s)

amendments thereof, effected during the year.

jurisdiction and dates of beginning of receivership or trusteeship and of
Article 9, Sec%ion 480, Compiled Laws

revised code 1919, Volume 2, Sect

agsomtmcm of receirers or trustees —
Present form

ion 9600-09 inclusive,

one, name all. Give reference to each statute and all

give court of
State

found in South Dakota

11. State whether or not any corporation of association or group of corporations had, at the close of the year, the right tc name the major part of the board of

directors, managers, or irustees of the

capital stock or other securities issued or assumed by the respondent, (b) claims for aavances of funds made
S 1 by Pence

ole contro

respondent; »nd if 50, give the names of all such corporations and state whether such right was derived through (a) title to

and equipment of the
bsolute as

for the construction of the road
Automobi.le Co.

ot or {¢)_express agreement or some other_source
to control of voting stock 99.62%.

(A) Purchase of common stock.

12. Give hereunder a history of the respondent from its inception 10
merging corporation give like particulars for all

(Fait and Company is a registered nominee) .

date, showing all consolidations, mergers. reorganizations, etc., and if a consolidated or
constituent and subconstituent corporations. Describe also the cousse of construction of the road of the

respondent, and its financing —

"

il

ich
S

+ Use the initial word the when fand only when) it is a part of the name, and disti

y and be P y and Corpo
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]




Road Initials MNS Year 1977

107, STOCKHOLDERS

Give the names of the 30 security holders of the respondent whao, at the date  being classified as common stock, second preferred stock, first preferred stock,

of the latest closing of the stock book or compilation of list of stockholders of  and other securities, stating in a footnote the names of such othes securitios (if

the respondent (if within 1 year poior 1o the actual fifing of this report), had the  any). If any such holder held in trust, give (in a footnote) the particulars of the

highest voting powers in the respondent, showing for each his address, the  trust In the case of voting trust agreements give, as supplemental information

number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust
meeting then been in order, and the classification of the number of votes 1o certificates and the amount of their individual holdings. If the stock
book was not closed or the list of stockholders compiled within such

year, show such 30 security holders as of the close of the yeor

which he was eniitled, with respect to sccurities held by him, such securities

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED

votes to

which Stocks Other

Name of security holder Addruss of security holder security R O

- et atertmian securities
Common g .\!’R,}l‘}}gk!;!iw = with

volting

huhh’l was
entitled

Second First power

(a) (b) () ) ) (2
Braddock, Edward | Minneapolis, Minn. | 60| 60| | 1|
Fait and Company i 2 422899

Crosser, fRent E. | Donna, Texas 1 1

LEEoaRSE, Posey Rics 1 ¥ 0w TSRS 0 el L A o

| Johnson, Curtis S§. R

| Johnson, Rilda | San Antonio, Texas 10

| Johnson, Steven R, Seguin, Texas
¥, Jacquelyn M. | Woodward, Oklahoma |

Russell, Susan B. { Donna, Texas

Stewart, Joella M, | Donna, Texas

Fremont, Ohio

Footnotes and Rema s

108, STOCKHOLDERS REPORTS

L. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.

Check appropriate box:
[ 1 Two copies are attached to this report.

1 X} Two copies will be submitted May 1, 1978
(date)

I} No annual report 1o stockholders is prepared.
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Rond Lol PlNS Year 19 77

4

——————

L ——————— S — e
200, COMPARATIVE GENERAL BALAM b OSHER L —ASSEES

For nsteuctions Covenng this schedule. see the [Wal perlining to General Balance Sheet Accounts i ihe Limatorm System ot Accounts for Raileoad C ompanies The entoies in tha b slance sheet

should be consistent with those in the supy ng s¢ hedules on the pages ndicated The entnes i eolumn (¢} should be restale d 1o sorm with the sccounting require me nts tollowed in column

(M The entrics wi the short ¢ s () should be deducted rom those m column (al) i wrdes t htain corresponding entries for column (AL ANl contra entoes hereunder should be indicated
in patenthesis
Line LCCen or tem Halance at 'ow Balance ai hegmming
No ol year of year

ih “

CURRENT ASSE IS

355,773| 342,062
1,631,510| 2,561,144

(102) Temporacy cash tave menls

(703) Special deposits tp 10B)

(704) Loans and notes receivable

(70%) Traffic, car service and other balances-Dre .

363,489 273,423

177,533| 186,729
29,078] 32,054

321,992 124,071

7,268 5,948

13,549] 12,071

(711) Prepaymems cmm — — —~ - -— - — - - 4 L2

716,757] 737,661

(712) Material and SUPPIIES o e e e . ———— SR v AN - 7 A | Rt

25,692 34,148

1706) Net hatlance receivable from agents and Lonductors
(707) Miscellancous accounts receivihle

(708) Interest and dividends receiv ible

(709) Accrued accounts receivable

(710) Working fund advances

(713 Other curreni assets —— b

(714) Deferred income tan charges ip. 1WA)

3,642,641| 4,311,311

T T T T T P

SPECIAL FUNDS | (al) Toral book assets | (a2) Respondent's own
at close of year psued included in (al)

(715) Sinking (777 | P e ————— G ——— casa—— - JUTES— T — FUNDTT SRS - ] ce————————

. 96,900
3,000

1717) Insurance and viher [ (7T | S —————— ey p————— - - — »----_‘.,,,.__._ ARSI &V

Tuinh $pecinl TORIS o et R DUERIERNPEE—- e L CATXR - _._SQ;BOQ_

INVESTMENTS

(716) Capital and other reserve FUNIS e

£721) Investments in affiliated compunies (pp (T B & P——————

Undistributed earnings from ceriain invesiments in account 721 (p 17A) e

2,005

(720 Reseeve for adjustment of investment in s& PSRRI SR i R o

(722 Guher investments (pp. 16 300 17) e e S——

e e ——

12] 1;88 L 2,005

(724) Allowance for net unreahized 'nss and noncurrent marketable equity securities Cr. e

Total investments (accounts 721. 722, and YR e e i————

PROPERTIES e - 6,93¢, 557| 6,859,813

(731) Road and equipment Property. Rl oo e e T il 5 636 922 'A 6 —m
EQUIPIIENE <o oot e ————————— ———— ¥ 59 s ﬁ 2
i *100,800] 101,142

GEnernl EAPENBHBIES. e e e I -3 )

Other clements of INVESIMEN! o i+ e IUNNUEEES————— L965 928‘ ‘ 523 5 8_Q§)

Constroction wirk in PrOgresie SRR TS -.JB..&QZ.___.,_{LZ,HJ_
EEREnEE R LT LT

{732) Improvements on leased property Road e a——— PRy

Totah (P 1) e e e

EGUIPAIE U e e

General expend S - p

Totl (p 12—

Toral trasspoftation property (accounts LI T T I ] 71 PR _____.__. j ‘ :ﬁ; 3 737; 223 lgl 623 2 22§
(733) Accrued depreciation—Improvements on feased nropesty e
D kst it S SR £ 6 BY P

(7115) Accrued depreciation—Road and equipment (pp 20 a S SO\ R

(736) Amortization of dafense cojects—Road and Equipment (p 24) - Zar S
Recorded dey#~i=lon :ml amoriization (accounts 733, 735 and 736) e C;- 39 3 77[ ; ,22%, ggg
E it fd ot id

315 348 702,257

1737) Mascel) physical property
(738) Accrued depreciation - Miscerlaneous physical property (p. 2% C 170 2 @ ! 5 1 > !)_22__
Miscellancous physical property less recorded depreciation (accown: 737 tems 738) SR 645 2 33§ L gg%: gg%

L tion_and amortizaion - - _MB.& 8& » -

Toal properties tess secorded deprecia
m.—‘«n.lunﬁwmym-ﬂrbmuw'-ldm(' pucative Geners! Bal ket

Toral transportation pooperty less recorded depreciation and amortzativa

Railroad Annual Report R-2




Road toinals MNS Year 1977
—— . E& e i L

00, COMPARAMIIVE GENERAL BAL AN SHEr ASSE AN € untinued

OTHER ASSEIS AND DEFERRED CHARGES

229.215 1Y 66,474
32,278 178,370

161,593 244,844 J
13,020,542 i 12,649,601

"
- — e g

Schedule 101, IDENTITY OF RESPONDENT

12, Organized June 10, 1918. Purchased acsets of predecessor Minne-polis, St. Paul,
Rochester and Dubuque Electric Traction Company at foreclosure sa’c with Collateral
Trust Notes held on August 6, 1918. About 52.3 miles single tr.c%. 1926 constructed
seven miles track to Minneapolis, St. Paul & Sault Ste. Marie Railway Co. connection;
new diesel shop; and Minnesota Iiver Bridge. Financed throush bonds and notes
Northwestern National Bank & Trust Cowpany. December 28, 1955 Electric Short Line
Terminal Company dissolved and acquired *hrough 957 stock acquisition. Represented
about 3.3 miles track.

Railroad Annual Report R-2




Road Ininals  MNS Year 19 77

e ———— e ———— ————————————— ——————————————————— W,

100 COMPARATINE GENERAL BATANGY SHEET - LIARI MRS AND \:'\HDNIHV”HY EQUITY
g,.‘.,wmm,,,,,.”,,'u s heduty ¢ the test pustaoming fo General Batance Yheet Accounts n the Undors wyriem of Accounts tor Ratrosd Compans e entrws in the balance sheer
should be consistent with those in the suppurting schedules on the pages indicared The entees in column (¢ ) shouhd be festaied o conform we b the oy e Howed i columpn (h)
The entries i short ¢ tum ) should reflect total book habidity 4 s¢ of yeu e ety i the shos )

cellumn (o) should be dedicted e oy 1o oeder to obtan

corresponding entrics for column (M ATl ¢
I
Ny

Balance at heginming

CURRENT LIABILITIRS

181) Lonns 3nd notes payab)

o it e R ] 309,770 | 162,868 |
|

(782 Toattic car service and o

100,800

753) Audited accounts and wages payat

L 17501 Sscotiomses sxeoume. puyed 41,954
' taterest matwred wapaid

)} Dividends matured unpaid ..

Uamatured dwvidends declared m e — e — . S —— — — —— e
718,597 l 476,965 |
47,306 | 517,258 |
| 192,627 |

ADSTREE SUCOHDES PRSI caiimsitmiririaimb ettt ok RSN SEa RN ebs ol S S
Federal income taxes ccrued me - - - - e ——— e o——
Other taves ACEIUEd e

2} Deferied income tan creduts (p 10A) o

S ol 97,458

41,654,951

Towal current liahilities (exclusive of long term debt due Within 1€ YEAT) e ———

LONG-TERM DEBT DUE WITHIMN ONE YEAR (al) Total wsued|ta2) Held

for resr

Equipment obligaions and other debt (pp. [l and 14) - - RRLERES -

LONG-TERM DEBT DLE AFTER ONF YEAR (al) Toral msued|52) Held by wr
for respondent

(765) Funded debt unmatured (9 1 e e

(766) Equipment obligations (p 14) e SR

(766 83 Capitalized lease whhigations —.

(7673 Receivers’ and Trustees securities (p 18) e

(768) Debt i default (p 26)

(769) Amounts payable 1o affiliated companies (p (4)

770.1) Unamurtized discount on long-term debt —.

770.2) Unamuortized premigmi on long-term debt..

Total long-term debt due after one yrar
RESERVES

{774) Pension and welfare reserves

(774) Casualty cnd other reserves 6"‘;. 108 ___741 108
Total reserves . 64 2 108 74 A}.{OS

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Intrrest in default

(782) Other habilities m— 4 89 » 999 e 80 » 5 ; 6
(784) Other deferred credus (p 26) 29, 333 32 3 280

(785) Accrued Vb <) cased propers ip 2N

(786) Accumulated deferred 1acome tax credis R O e S R N " 760! 9OC 728 » 839
Total other Labilities and deferred credits 880 » 2?2 847 s 695

SHAREHOLDERN LQUITY (al) Total sssued [ 142 Noaally

Caprral stock (Par or stuted velue) mued securnitigs

,172,500 3,172,500 | 3,172,500

(791) Capital stock ssued Corsmon stock (p. 11)

Preferced stock (p 11)

Total AUZ.S_Q__O _1;172.500 3.172;500

(792) Stock Nability for conversion e

(793) Discount on capital stock

3,172,500 | 3,172,500

Total cagital stock

Cupital surplus

(794) Premiums and assessments on caniial stock (p 29)

(795) Pad-in-surplys (p. 25)

(7965 Other capnal surplus (p 25)

Total capital surplus

Continued on page SA

L
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200, COMPARATIVE GENERAL BALANCE SHEET LIABILITIES AND SHARFEHOLDERS EQUITY

1
|
i
7,839,?68\

8,122,635 7,839,268

TREASURY STOOK
873,900 873,900 |
10,137,868

12,649,601

un integral part of the Compartive Genersl Balance Sheel

1’

Note—~See page 6 for explunatory notes, which ar

Railroad Annual Report R-2




COMPARATIVE GENERA' BALANTE SHEF I—EXPLAUATORY NOTES

The notes listed below are p(n\.ulu! for the purpuose of disclosing supplementary information concerning matters w hich have an imy o1 tant effect
on the financial condition of the carrier The carrier shall give the particulars called for herein 2nd where there is nothing to report, insert the
word, “None™; and in addition thereto shall enter in scparate notes wi‘h suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the pro edure in accounting for pension funds including payments 1o trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, uod state the amount, as ncarly as practicable, of

unfurded past service cost, (2) service interription insurance policies and indicate the amount of indemnity to which respondent will be entitled

for work stoppage
sustained by other railroads (3) particulars concerning obligations for stock put hase options grantzd to officers and employees, and (4) what

osses and the maximum amount of additiopal premium respondent may be obligated to pay in the event such losses are

entries have been mad for net income of retained income restricted under provisions of mortgages and other arrangements

1. Show under the estimated accnmul ited tax reductions realized during curren and prior years under section 168 (formerly section 124~-A)

and under section 167 of the Interr.. 1 Revenue Code because of acceerated amortization of emergency facilities and accelerated depreviztion of
other facilities and also depreciation ¢ .ductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciatiun. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or jower allowances for amortization or depreciation as a consequence of accelerated a«llowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Kevenuc Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code _-_22 L i Zaae
) »

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation und2r Commission ruies and computing
e 3. RE AT

tax depreciation using the items listed below
—Acceleraied depreciation since December 31, 1953, under section 167 of the Internal Revenue Code
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
—Guidecline lives under Class | ife System (Asse! Depreciation Range) since December 31, 1970, as provided in the Revenuc Act of 1971,
(c) Estimated accumulared net income tax reduction utilized since December 31, 196, because of the investment tax credit authorized in the
Dacinss Act ol 1962, 08 BIRNEEG. i R B o OB 610,758

(d) Show the amount of investment .. credit carryover at end —— - T Sl g AN, B

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under pruvi‘,mng of Section 1584 of the Internal Revenue Code e e e .«-_4_5___‘1»1_];4.“&,8_._.

(f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment sin&cll’)c?c mber
gl |V v
- J—— bl pa—

31, 1969, under the provisions of Section 185 of the Internal Revenve Code ——— -

2. Amount of accrued contingent interest on funded debt recorded in the balance shect

Description of obligation Year dccrued Account No Amount

o

3. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
S none

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts
4 Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January 1 of the year following that for which the report is made $ none

5, Show amount of past service pension Costs determined by actuarians at year enc $ 733093

6. Total pension costs for year:

Normal costs— o i 30,449
Amortization of past service Costs — B, 6,551
7. State whether a segregated political fund has been established as provided by the Federal Election Can'paign Act of 1971 (18 US.C. 610).
YES D s

R.ad Initials MNS Year 19477

]
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Road Initials MNS Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Linc 35 includes the undistributed earnings
from invesiments accounted for undei the equity method. Line 3¢ rep-
resents the earnings (losses) of investee companies acccunted for under

column (b) on lines 7 to 57, inclusive, should be fully explained in a| the equity method
footnote.

S R
No

ftem
(a)

ORDINARY ITEMS
OZ.RATING INCOME
RAILWAY OPERATING INCOME
(501) Railway operating revenues (p. 27)

(5)1) Railway operating expenses (p. 28)

$

Amount for
curreni year
(b)

S

6,736,912

4,891,751

Net revenue from railway operations

1,845,161

(532) Railway tax acciuals -

(533) Provisior for deferred 1axes

987 880

32,061

Railway operating inCome ——

825,220

RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Rent from locomotives

(205) Rent from passenger-train cars

(506) Rent from floating equipment -

(507) Rent from work equipment

(508) Joint faci'ity rent income

6,491

Total rent income

6,491

RENTS PAYAERLE
(536) Hire of freight cars and Yighway revenue equipment—Debir balance

373,063

(537) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating equip

nt

(540) Rent for work equip

(541) Joint facility rents

2,311

Total rents payable

375,374,

Net rents (line 13 less line 20)

(368.883)

Net railway operating income (lires 6,21)

436,337

OTHER INCOME
(502) Revenues from misccilanecus operations (p. 28)

(509) Income from lease of road and equipmeat (p. 31)

(510) Miscella rent i (p. 29)

9,476

(511) Income from nonoperating property (p. 30)

79,583

(512) Separately operated properties—Profit

(513) Dividend i (from inv under cost only)

(514) 1 t income

142, 580

(516) Income from sinking and other reserve funds

434

{517) Release of premiums on fun ..° debt

(518) Contributions from other panies (p. 31)

(519) Miscellaneous income (p. 29)

19,692

Dividend i (from in ts under equity only)

Undistributed carnings (losses)

Equity in earnings (‘osses) of affilizted companies (lines 34,35)

AXXRAR

5,387

Total other inconve

257,152

Total income (lines 22, )

MISCELLANFOUS DEDUCTIONS FROM INCOME
(534) Expenses of miscellaneous ions (p. 28) +

713,489

(535) Taxes on miscellancous operating property (p. 26)

(54)) Miscellaneous rents (p. 29)

42 | (544) Miscellanewus tax accruals

43

(545) Separstely operated properties—I.oss
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Road Initials MNS Year 1977

300. INCOME ACCOUNT FOR THE YEAR-( ontinued ]

Amount for
current ycar
(b)

@

(549) Maintenance of investment organization
(550) Income transferred to other companies (p. 31) A : L
(551) Miscellaneous income charges (p. 29) " 2 30] 305
Total misce!laneous deductions - i T ¥ ; : 252689 &
Income available for fixed charges (lines 38, 47) i e o __587 ,8(29‘_“
FIXED CHARGES
Rent for leased roads and equipment -- -
Interest on funded debt

(a) Fixed interest not in T | S

(b) Interest in default e
Interest on unfunded debt ——— o
Amortization of discount on funded debt —
Total fixed charges — e
fncome after fixed charges (lines 48,54) — — e
OTHER DEDUCTIONS
Interest on funded debt

(c) Contingent interest —————— e

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) cred

Income (loss) from continuing operations (lines 55-57) . 3 582,201

DISCONTINUED OPERATIONS

Income (loss, from operations of discontinued segments® ——

Gain (loss) on disposal of discontinued segments® ook
Total income (loss) from dis :ontinued operations (lines 59, 60) SR
Income (loss) before extraordini.ry items (lines 58, 6)) —— r__j_az, 201

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)

(590) Income taxes on extraordinary items-Debit (credit) (p. 9) oo

(591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-65)_

(592) Cumulative effect of changes in accounting principles”®

Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68) — 582,201

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)
560 Income (loss) from operations of discontinued segments.
562 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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Raoad Initials

J00. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
Each
carrier shall give the particulars of items herein. Enier in separite notes

information concerning items of income for the current year

with suitable explanation, amounts included in income accounts in

connection with any unusuval and material accrual or changeover in
and other

accounting practice matters of the character commonly

disclosed in financial statements under generally accepted accounting

Indicate method elected by carrier, as provided
Flow-through————— -~)~l\ o Defe-ral—— -
If Now-through method was elected, indic
If deferra)l method was elected, indicate amount

CUTFENt YOAr e i

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

ing purposes

Balance of current year's investment tax credit used to reduce current year's tax accrval

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual

in the Revenue Act of 1971, to account for the investment tax credit

ie net decrease (or increase) in tax accrual because of investment tax credit

of investment

YEAR—EXPLANATORY NOTES

and reporting principles. Mior items which have no consequential
effect on net income for the ear need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, "Extraordinary items”; and 590 “Income
taxes on extraordinary items” are to be disclosed i notes and remarks
scction below

s.125,000

tax cr~ Lt uttlized as a reductior of tax hability for

i B ol

RENSENSESY ¢ JEESERT———

s

Total decrease in current year's tax accrual resulting from use of investment tax credits——

NOTES AND REMARKS

$ .
s_125,000
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305. RETAINED INCOME—-UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the responden’ for the yea wsified i

of Accounts tor
2 Al contra entrics hereunder shoul

3 the

Railroad Companies

'

{ be indicated in parentheses

Indicate under “Remarks” amount of assigned Federal income tax consequences, accounts

4. Scgregate n column (¢) all amounts apphicable o the equity in undistributed carnings (losses) of afth

method of accounting

S. Line 3 (hine 7 if debit balance) column (¢), should agree with line column (b), sched 1 he t

7, should with line 69. column (b), schedule 300

6

dagrec

Include in column (b) only amounts applicable to Retained Income exclusive ol tmounts ir

ltem

Balances at beginning of yeuf e

(601.5) Prior period adjustments to beginning retained income —

CREDITS

Credit balance transferred from mmcome

(602)

606

Road Initiais MNS  Year 1977

v accordance with the Uniform System

and 616

hated companics based on the equity

tal of columns (b) and (¢), hines 3 and

wcluded in column (¢)

quity undistri

buted carning

{losses) of athih
ated companice
(b)
O e
s 7,839,268 |s

576,814

(606)
(622)

Other credits 1o retained income?

Appropriations released a—

DEBITS

Debit balance transferred from in¢ .me

p o RGN 0 SR oD

-

Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes
Dividends

298,818

1 RO

298,818

Net increase (decrease) during ycar (Line & minus hine 12)

21

13

LN

P 96
8,117, 264

Balances at close of year (Lines 1.

Balance from line 14 (c)

[ 5,387
5,387

XXXXXX

Total unappropriated retain.d income and equity in undistributed earn

ings (losses) of affiliated companies at end of year —

BN .68 1 Lo

Remarks
Amount of assigned Federal income tax consequences
Account 606

Account 616

#Show principal items in detail
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Year 1977

350. RAILWAY

1. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad propeity and US. Government taxes
Is’

charged to account 532, “"Railway tax acc . of the respondent’s

Income account for the year

A. Other than US. Government Taxes
Amount
(b)

Name of State
(a)

VL5060

.

TAX ACCRUALS

In Section C show an analysis and distribution of Federal income
taxes

B. US. Government Taxes

Amount
(b)

Kind of tax
(a)

Income taxes

141,835

Normal tax and surtax

Excess profits B

__141,835
412,943
61,633

Total—Income taxes—

—

Unemployment insurance —— TR

Old-age retirement

All other United States Taxes —

Total—U.S. Government taxes

Grand Total—Railway Tax Accruals

Total—Other than U.S. Government Taxes

987,880

(account 532)

C. Analysis of Federal Income Taxes

'. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

| 4. Indicate in column (d) any adjustments, as appropriate, including

adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (c), and
(d). The total of column (e) must agree with the total of accounts 714,

744, 762 and 786.

Line

No Particulars

(a)

Beginning
Year Balance

(b)

Net Credits
(Charges) for
Current Year

(c)

Adjustments

(&

End of Year
Balance

(e)

Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc. 62-2])

585,165

41,312

626,477

Accelerated amortization of facilities Sec. 168 L.LR.C. .

28,164

(5,189)

22,975

Accelerated amortization of rolling stock, Sec. 184 L.R.C.

115,510

(4,062)

111,448

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS

728,839

760,900

Notes and Remarks
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1977

the yea.. ltems of Jess than $10.000 may be ¢«

balances, state

Dividend special deposits

For other than compensating balances, state separately cac

separately the total amounts held on behalf of re

Schedule 203.—SPECIAL DEPOSITS

h item of $10.000 or more reflected
ymbined in a single entry and described as

pondent and held on behalf of others

Purpose of deposit

(a)

in account 703, Special deposits, at the close of
“Minor items less than $10,000". For compensating

Balance at close

of year

Compensating balances legally restricted:
Held on behalf of respondent —

Held on behalf of others

Railrosd Annual Report R-2
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o

Give particulars of the various issues of securities in accounts Nos. 764, “Equipment
obligations and other debt due within one year” (excluding equipment obligations), and
765, “Funded debt unmatured,” at close of the year. Funded debt, as here used,
comprises all obligations maturing lzter than one year after date of issue in accordance
with the instructions in the Uniform System of Accounts for Railroad Companies. Show

670. FUNDED DEBT UNMATURED
each issue separately, and make all necessary explanations in footnotes. For the purposes
of this report, securities are considered to be actually issued when sold to a bona fide
purchaser for 3 valuable consideration, and such purchaser holds free from control by
the respondent. All securitics actually issued and not reacquired by or for the respondent
are considered to be actually ourstanding. 1t should be noted that section 20a of the

luterstate Commerce Act makes it unlawful for a carrier to issue or assume any
securities, unless and until, and then only to the extent that, the Commission by order
authorizes such issue or assumption. Entries in columns 7k) and (/) should include
interest accrued on funded debt reacquired, ~atured during the year, even though no

portion of the issue is outstanding at the close of the year

e
Nominally issued

and held by for
respondent (Identify
pledged securities
by symbol “P*)
(®

Interest provisions
Rate
percent
per
annum
(d)

Required and
held by or for
respondent (Identify
pledged securities
by symbol “P") al

0]

Interest during year

Nominal
date of
issue

Total amount
nominally and
actually issued

n

Total amount
actvally issued

1 Dates due

Date of
maturity

Actually
outstanding
close of year
o

Accrued Actually paid

¥ woday (enuuy peospiey

(b) () (b

Funded debt canceled: Nominally issued, $ Actually issued, §

Purpose for which issue was authorizedt

690. CAPITAL STOCK

Give the particulars called for concerning the several classes and issues of capital stocks of the rcnpondc’m outstanding at the close issue of assume any securities, unless and until, and then only to the exter: that, the

of the year, and make all necessary explanations in footnotes. For Cefinition of securities actually issued and acrualiy outstanding see assumption. ;
instructions for schedule 670. It should be noted that section 20a of the Interstate Commerce Act makes it unlawful for a carrier to

Par value of par value or shares of nonpar stock Actually outstanding at close of year

Nominally issued
and held by for
respondent (Identif
pledged securities
by symbol “P")
n

Reacquired and
held by or for
respondent (Identify
pledged securities
by symbol “P")
(h)

96,900

Par value
of par-value
stock

Shares Withow Par Value
Number

Total amount

: Book value
actually issued

Par value | Authorizedt Authenticated

per share

Date issue
was
authorizedt

(b)
6-13-19:100
i 11-19-19| 100
s 2-17-42! 100
b4 7-12-511 100

Par value of par value or book value of nonpar stock canceled: Nominally issued, §

Class of stock

‘d

500,000
500,000
500,
2,000,000
none

Amount of receipts outstanding at the close of the year for installments received on subscriptions for stocks

none

(c) (e)

*352,500

(a) ®

352,500

(0]

255,600

705,000

705,000
2,115,000

2,115,000

194,200
582,800

Sl 5y~ 28

87259 1907

510, 800
: 1 532 2
Actually issued, 5. 02 4

Purpose for which issue was authorizedt

10

The towa! number of stockholders at the close of the yesr was

695. RECEIVERS' AND TRUSTEES' SECURITIES
q d by rec rs and trustees under orders of a court as provided for in account No. 767,

Give particulars of evidences of indebiness issued and payment of

“Receivers’ p ities.”
anc actually outstanding, see instructions for schedule 670. ceivers’ and trustees’ securities.

For definition of securities actually issued

Interest provisions
A g R
percent
per
annum
(d)

Total par value held by or for

Nominal respondent at ¢lose of year

date of
issuc

Total par value Tota! par value !
Name and character of obligation Date of authorized * 1% v di T O

maturity

Dates due

Nominally issued at cllou of y!ll-

Nominally ouuuvdh.l Actually paid

Accrued ]

() (b) () (e) n ® (h) (i) (1} 3

None

— ;T .

State Board of Railroad Commissioners, or other public authority, if any, having control over the issue of securities,

1By the if no public authority has such

I, state the purp.

as auth d by the board of directors and approved by stockholders. ,




G
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701 ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in accounts 731, "Road and equipmendexplained. All changes made duric 8 the year should e analyzed By primary Accounts
property,” and 732, “Improvements on leased property,” classified in accordance with the 3. Report on fine 35 amount: not includable in the primary road accounts. The items reported
Uniform System of Accounts for Railroad Companies should be briefly identified and exphiined /a0 a footnot on page 12. Amounts should be reportcd

2. Gross charges during the year should include disbussements made for the specific purpose] on this fine only under special circumstances, usually after permission is obtained from. (he
of purchasing constructing, and equipping new lines, extensions of old lines and for additions] Commission for exceptions to prescribed accounting Refereace to such siskictiy shaatd 4é
and betterments. Both the debit and credit involved in each transfer, a hustment, or clearance,| made when explaining the amounts re ported. Respondents must not make qllv'.l:.l()' changes 10
between road and equipment accounts, should be in d 10 columns (¢) and [Jj, as may belth printed stub or column headings without specific authotity from the Commission

appropriate, depending on the nature of the item. Adustments in excess of $1'40,000 should be

% ine Balance at Gross charges Creduts for H.zr| u’mc a
No cecour beginning of during year property retired close of
vear during year year
(b (d) (e)

61 Saghasrt 72,555 _ ™ s
i . 661,439 3,179 | 658,260

2) nd for transportation purposes &
it e 10,094/ ORI T
1,103,675 s - & RN e o P T

(2 1/2) Other right-of-way expenditures

{3) Grading
(5) Tunnels and subways - - —_— - - - eitiaaiadui
(6) Bridges, trestles, and culverts—. 708 ’585 i R RO SRR G ,7(,)§) 5§5
SRS NIRRT . 426,745
PRI it i e - - SR — = r-,,,ﬁsl,‘.l,’_3,§.7 o R, Reioncunac - ,_A_k‘s!_tg_lgf‘é
Other track material - i iy s o - RSIEIrs, R §§_§L8{*§ PG St SIS, L, 3, Lk _,T e r_,;h 559 'Y 453
TR orsinaiisai et —— S — — 2_]:8_1_7_04 ———— XY T VR TS _2_];_9_4]_8_5
¥, 971

Toack YIng 00l SUMIRCINg e S——

(13) Fencer, 000Whodl SO0 BP0 vttt FIRPARN LS 4%

247,380

(17) Roadway buildings Nstivte i il

C16) 000000 D00 STI00. DI e i i st

(18) Water stations -

$39) Dbt SIBU0NB. oo ———

418,154

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warchouses

$23) WHNIVED DR BOKS. i iy soinsicsimmstsrsstesimistasns

(24) Coal and ore wharves

(25) TOFC/COFC terminals

, 59,3c4] 59,384
(27) Signals and interlockers 132 1479 I 3 2 4. 29

(26) Communication s;siems -

(29) Power plants.—

6,816 4,921 11,737

(31) Power-trunsmission systems

(35) Miscellaneous structures

(37) Roadway machines 148; 376 29) 320 177.696

(38) Roadway small tools l'J 862 4 ~____1...§§_?..
869,858 28,753 913,560

(39) Public improvements—Construction

(43) Other expenditures—R oad

125,703 1,702 127,405

(44) Shop machinery

(45) Power-plant machinery

Other (specify and explain)
Total Expendi for Road

6,859,813] 110,222 6,936,657

(52) L.ocomoti 2,190,811 6,985 2:197%796
2,294,512|1,103,472 3,239,477

(53) Freight-train cars.

(54) Passenger-train cars

(55) Highway revenue equipment

R 19,968 2,195 17,773
BTN 154,327] 51,332 | 23,783 181,876
SR S 4,659,618/1,161,789 | 184 .485
(71) O:ganization expenses I’ 636 1 > 656
7213.3_{;3 257 78,192
ther ex itures ~Genera 2 B 85 20.952
@ OTh:uI (‘:p::ul F.I;G'.lﬁlllf:l 10]"142 342 1
1620,573]1,272,011 | 218,205 12,674,379
ther elements nvestmen (973 LSOF 7A880 i
e vk et 47,153 18,3951 | 93.807
o 10,693,958/1,279,891 | 236,596 |11,737,253

Grand Total

L76) Interest during construction

Total

Rasiroad Annual Report K-2




$01. PROPRIETARY COMPANIES

Give particulars calied for regarding each inactive proprietary corporation of the
| respondent (ie., one all of whose outstanding sivcks or obligations are held by or for the
respondent without sny sccounting to the said proprietary corporation). [t may also

inolude such line when the actual
in » corporation control

title 12 alf of the outstandingstocksor obligations rests
led by or controlling the respondent; but in the case o,

nclusion, the fucts of the eelation to the respo ident of the corporation holding the

fany suck  securities should be fully set forth in a footnote

et

g T

Name of propriciary company

MILEAGE OWNED B PROPRIETARY COMPANY

. S

[nvestment in trans-
portation property
(accounts Nos
731 and 732)
(@

Amounts payable 1o
Second and

addirional
main tracks
(¢c)

¥, ssing tracks, | Way switching
crossovers, and tracks
turnouts
(d)

Capital stock
(account No. 791)

Unmatured funded Debt in default

I Yard switching
l debt (account No. 765 (account No. 768) |

affiliated companies
No Road tracks (sccount No, 769

by 1 n h 8

|

1

|
(e) |

|

* |

|
%
T

. A 4

|
#
}
|
!
:
L

!
1

S S S, o

§I BT A B

]
1
<+
1

e

901, AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give ful! particulars of the smounts payable by the respondent 1o affiliated companies,
‘u defined in connection with account No. 769, “Amounts payabie 10 affiliated in columns (¢} and {f) shovid imnciude interest sccruals and interest payments on non-
icampamu" in the Uniform System of Accounts for Railroad Companies. If any such negotiable debt retired during the year, even though no portion of the issue remained
| =
‘ Line
| No

debt is evidenced by notss, each note should be separately shown in column (a). Entries outstanding at the close of the year. Show, also, in a footnote, particulars

charged to cost of property.

of interest

T
Balance at qunmﬁ
of year

(¢

Name of creditor company Rate of
interest

(b)

Balance at close of
year
(d)

Interest accrued during
year
(e)

Interest paid during
yesr

(a) n

Total

$02. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regarding the equipment obligations included in the
4

2 Nos. 764, “Equipment obligations and other debt due
within one year,” and 766, “Equipment obligations.” at the close of the year. In column

fa) show the name by which the equipment obligation is designated and in column )
show the classes of equipmeni and the aumber of units covered by the obligation
together with other details of identification. In column {¢) show current rate of interest.

in column (d) show the contract price at which the equipment is acquired, sand in column
fe) the smount of cash price upon acceptance of the equipment.

n

Line Designation of equipment obligation Description of equipment covered Cucrent rate of

7 woday jEmwuy proy

No

(a)

Contract price of equipi Cash paid on secept-

interest

(b) (e)

ment scquired
(d)

ance of equipment
(e)

Actually outstanding at
close of year
n

Interest accured during
year
®

Interest paid during
year
(h

None

sjeniuy peoy

SNK
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

I. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respo: dent at the close of the year specifically as investments, including obligitions of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and sther reserve funds": 721, “Investments in
affiliated companies”™; 722, “Other investinents™; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715,716 and 717 beld by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In s#@king, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
vnion depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
r:ilway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted te the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included. ’

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are 10 be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active ccrporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administess
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and mainfaining title 10
property or franchises

8. In case any adjustinents in book values thereof have been made during the vear, a detailed statement thereof should be given on page 3%
this form,

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise ¢
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation whic
mature serially may be reported as “Serially 19 YL SRR

11, If the cost of any investment made during the year differs 1, vm the book value reported, explain the matter in a footnote. By “cost” is mean
the consideration given minus accrued interest or dividends invluded therein.

12. These schedules should not include any securities issued or assumed by respondent.
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Road Initials MNS Year 1977

1001. INVESTMINTS IN AFFH IATED COMPANIES (See page 15 for Instructions)

Investments at close

value of amount held at close

|

1
(8%

Glen Valley Corp.-Common Stock | 7 5(),0(5‘(3
‘Glen Valley Corp. - Advance : ; 70,096

-

— p— - |
e

Ingisa
NN
-

© WV %0 N O v s wWwN -

1002, OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year

Name of issuing company « government and description of security —
held, also lien reference, of any Book value of amoun' held at close of year

Pledged Unpledged
{c) () (e)

Nori:hweste_rn National Bank
certificates of Deposit

Barclays Bank, G;@d_c@ymg,gaynmlslands

City of Minneapolig;ﬁpgitlma
Agra Lite Cooperative

Y 0NN e wN

<
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Road Initials

A
M

oo
1NO

Year 1977

1001, INVESTMENTS IN

50,000

70,096

|
!
|
|
|

Investments at close of year

Book value of amount held at close of year

In sinking. n
surance, and
other funds

{7

—re

002.

Book alue of

investments made

Total book value during year

(p (n)

OTHER INvyESTMENTS—"oncluded

AFFILIATED COMPANIES—Concluded

Investments disposed of or written

down during year

Book value* Selling price
0] (R

—

$ 96,600

> 96,600 | * 171,100

S 171,400

' 171,400 |

3,400

3,400

Dividends or interest

quring year

Amount credited to
mcome

2,000

5

A

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give ful! explanation in a footnote

in each case.
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

.
|

! Undistributed Earnings From Certain Investments in Affiliated Companies
3. Enter in column (d) the share of undistributed earnings (i.e., less dividends) or losses

1. Report below the details of all investments in common stocks inciuded in Account 721, Invest-
4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assels

men:s in Affiliated Companies, which qualify for the equity method under instruction 6-2, in the Uni-
form Systern of Accounts for Railroad Comparies. (equity over cost) at date of acquisition. See instruction 6-2 (b)(4).
2. Enter in column (¢) the amount necessary to retroactively adjust those investments qualifying for S. The total of column (g) must agree with column (b), line 21, schedule 200.

the eauity method of accounting in accordance with instruction 6-2 (b)(11) of the Uniform System of 6. For definitio,.s of “carrier” and “noncarrier,” see general instructions $ and 6 on page

| Accounts for Railroad Companies.

T "
g Adjustment for invest- Equity in undistributed | Adjustment for irvest- |

Balunce st beginning ments qualifying for | esrmings (losses) during | Arortization durng | ments disposed of of i Balance ot close
|
{
]

Name of issuing company and descrip- ' |
tion of security held equity method year year | written down during of year
year

{c) (C)] (e) n

of year

{8) (b) Y

o

~arciers: (List specifics for cach company)

None

-

spemu] peoy

SN

Total .
Noncarriers: (Show totals only for each column)
Total (lines 18 and 19)

Ll 61 wax

-4 vodoy jenuuyy peosiiey




Koad Initials MNS Year 1977

NOTES AND REMARKS

Notes ~ Schedule 1302
(1) Accounts 1, 2%, 3 and 39 reflect application of above to
total original cost including both depreciable and non-
depreciable property.

Road 4 .90%
Switch 3.887%

Masonry 1.507%
Frame 2207

Railroad Annual Report R-2




I. Give particulars of investments represented by securities and advances (including 2. This schedule should include all securitics, open account advances, and other intangible
securities issued Or assumed by respo .dent). and of other intangible property, indirectly owned  property owned or controlled by nonreporting companies shown in sc hedule 1001, as weli 23
or contre
under the pi
of whether

1201. SECURITIES, ADVANC ES, AND

lled by respondent through any subsidiary which does not report 1o the Commission  those owned or controlled by any other organization of individual whose action respondent is

8

_Road Initials MNS Year 1977

OTHLR 'NTANGIBLES OWNED® 0N CONTROLLED THROUGH NONREPORTING W
CARRIER AND NONCA.:ZIETT SUBSIDIARIES

2

visicrs of Part | of the Interstate Commerce Act without regard to any gquestion enabled to determine
the company issuing the securnties, o the obligor, is controlied by the subsidiary 3 Invesiments in U. S Treasury obligations may be combined in a single item

Name of issuing company and security of other intangible thing Total book value of Book value of in Investments disposed of or written
in which investment is made (List on same line in secord investments at close vestments made down during year
section and in same order as in first section) of the year during the yeor e e e g e e
Book value Selling price
(b) (c) (d) (e) n

$ $
Glen Valley Corp,- Common Stodk 50,000 | 50,000

[~ Glen vValley Corp.- Advance 70,096

Names of subsidiaries in connection with things owned or controlled through them

(p

00 N WM AW N -

Glen Valley Corp. - Common Stock

Glen Valley Corp. - Advance
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MNS Year 1977

Road Initials

1. Show in . “vmny (b) and (¢), for each primary accoun’, the depreciation base used in com
puting the depreciation charges for the month of January and in columns fc) and (f) show the
depreciation base used in computing the depreciation charges for the month of December, in
columns (d) and (g) show the composite rates used in computing the depreciation charges for
the month of December, and on lines 29 and 37 of these columns show the composite per
centage for all rosd and equipment accounts, respectively, ascertained by applying the primary
acCount composite rates to the depreciation base used in computing the charges for December
and dividing the total so compuied by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 1o 540, inclusive. 1t should
include the cost of equipment owned and Jeased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 1o 507, inclusive. The composite rates used

should be those prescribed or oth:rwise authorized by the Commission, excepi that where the
use of component rates has been suthorized, the composite rates to be shown for the respective

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND 'SED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates If any changes in rates were effective during the year, give full particulars
in a footnote : ;

2. All icased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property

3. Show in columns fe), (f). and (g). data applicable 10 property, used but not owned. when the
rent therefor is inc.uded in account No. 542

4. If the depreciation base for accounts |
property, a statement to that cffect should be made in a footnote

2172, 3, 5. and 39 includes condepreciable
5. If depreciation accruale have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves Authority for the dis

continuance of accruals should be shown in 2 fooinote indicating the accounns) affected

Account

At beginning of year

(@) (L)

Owned and used

Depreciation base

At close of year

Leased from others

Annual com Depreciation base Annual com

posite rate
(percent)

w

posite rate
At close of year
h

At beginming of year
(e}

{percent)

() ()

e U N —

ROAD
72,555

72,318

(1) Engineering (1)
10,094

10,575

: G 4
(2 1/2) Other right-of-way expenditures

(3) Grading (1y{1,103,675

L,

103, 909

(5) Tunnels and subways

708, 585

(6) Bridges, tresties, and culverts

708,585

(7) Elevated structures

76,834

77,103

(13) Fences, snowsheds, and signs
(16) Station and office buildings

0 d DN D W N -

247,380

248,59

17,266

o

(17) Roadway buildings

17,266

)

(18) Water stations

79,942

(19) Fuel stations

79,942

418,154

421,752

3)

~

(20) Shops and enginehouser
(21) Grain elevators.

—
w

=

(22) Storage warehouses

—_
w

(23) Wharves and docks

a

(24) Coal and ore wharves

~

(25) TOFC/COFC terminals
59,384

59,384

(26) Communication systems -
(27) Signals and interlockers

132,479

—
-}

132,479

8

(29) Power plants

6,816

w
—_

(31) Power-transmission systems

i, 737

~N
N

(35) Miscellaneous structures

148,376

N
-

151,599

(37) Roadway machines
869,858

~
&

913,906

b 8
(39) Public improvemenu——Conslmcti(on)

(44) Shop machinery 125,703

N
“w

127,405

~n
-

(45) Power-plant machinery

~
~3

All other road accounts

N
o

Amortization (other than defense projects)
Total road

4,077,101

N
o

136,556

A

EQUIPMENT
(52) Locomotives

(2) [2,190,811

2,197,796

2,29%,512

B,

367,822

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment 19,908

17,773]

154,327

(58) Miscellaneous equipment

174,374

4,659,618

Total equpment
Grand Total

. 736,719 P.504 321"

757,765

See Page 17B for footnotes
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Road Iniuals MNS Year 1977

1203. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the related depreciation 3 In column (d) show the composite rates used in computing the
reserve 15 € arried in the accounts of the respondent, and the rent there- | depreciation for the month of December and on lines 28 and 36 of this
from is included in acc ount No. 509 column show the composite percentage for all road and equipment ac

2. Show in columns (b) and (c), for each primary account, the | counts, respectively, ascertained by applying the primary accounts
depreciation base used in computing the depreciation for the months of | composite rates (0 the depreciation base used in computing the
January and December, respectively, with respect to road and equip depreciation for December and dividing the total so computed by the
ment owned by the respondent but leased to others, the depreciation depreciation base
charges for which are not includable in operating €xpenses of the 4. If the depreciation base for ac ounts 1,2 1/2, 3, 5, and 39 includes
respondent, but for which the depreciation reserve 1S recorded in the | nondepreciabie property, a statement to that effect should be made in a
accounts of the respondent If t+e base for road is other than the | footnote
miginul cost or estimated origi- al cost as found by the C ommission’s 5. If depreciation accruals have been discontinued for any account,
Bureau of Accounts brought to a current date by the respondent from | the depreciation base should be reported nevertheless in support of
its Order No. 3 records and accounts, or IS other than ledger value for | depreciation reserves Auttority for the discontinuance of accruals

equipment, a full explanation should be given should be shown in a footnote indicating the account(s) affected

Depreciation base Annual com-
p——————— A ————————— posite rate
Beginning of year Close of year (percent)

(b) (c)

(1) Engineering .

(2 1/2) Other right-of-way expenditures -
(3) Grading —
(5) Tunnels and subways

(6) Bridges, trestles, and culverts —

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buildings —
(17) Roadway buildings
(18) Water stations—
(19) Fuel stations —
(20) Shops and enginehouses
(21) Grain elevators
(22) Storage warchouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems

R - N T

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems -

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvemenu—Constmction G-

(44) Shop machinery
(45) Power-plant machinery
All other road accounts

Total road

EQUIPMENT

(52) Locomotives
(53) Freighi-train cars
(54) Passenge:-train cars
(55) Highway revenue equipment
(56) Floating equipment
(57) Work equipmient
(58) Miscellancous equipment
Total equipment

Grand total
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Road Initials MNS Year 1977

20-A

1303—A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

. Show in column (b} for cach primary account, the depreciation
hasc used in computing the depreciation charges for the month of
January and in column (c) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show (he composite percentage for al! road and
equipment accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to ieased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component raies has been authonzed, the composite rates (o pe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2, All improvements to lease properties may be combined and one
composite rate computed for each primary account or 2 separate
schedule may be included for each such property.

3. If the depreciation base for accounts i, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation .iccruals have been discontinued for any account,
the depreciation bas: should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals

should be shown in a footnote indicating the account(s) affected.

Account

(£

Annaal com-
posite rate
(percem)
(L]

Depreciation base

Close of year
(c)

Beginning of year
(b)

ROAD
None

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

{5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

{23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

(44) Shop machinery

{45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

{54) Passenger-train cars

(55) Highway revenue equipment

|(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand toial

-y
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Road Initials

Year 19 77

1501, DEPRECIATION RES

ROAD
(1) Engincering
(2 1/2) Other right-of-way expenditures
(3) Grading
(5) Tuennels and subways .
(6) Bridges, trestles, and culverts
(7) Elevated structures ——
(13) Fences, snowsheds, and signs
(16) Station and office buildings

(17) Roadway buildings

(18) Water stations —

(19) Fuel stations

(20) Shops and enginehouses .

(21) Grain elevators

(22) Storage warchouses — .

(24) Coal and ore wharves

(25) TOFC/COFC terminals e

{26) Communication systems TP s

(27) Signals and interlockers e cdmabagisntl

(29) Power plants A ——— st il

(31) Power-transmission systems

(35) MR IBNBONS SIBEININS o mimmmimirosmiton it

RRTY TRDSIRY BEDEIIIIED oo it s s

(39) Public improvements—Construction

(45) Power-plant machinery* e

321,682 1.
g

ER0) WRNNIE B BAEEE waiiviiimmiibiimisimimibin it

| 108,942 13,7

(40) SROP MBENINEIY® cocrcnrririesmareimestesesn stmmagiietatens

ERVE—ROAD

7,282
26,497

-

13,560|

AND EQUIPMENT OWNED AND USED

B % e
68,759
o S

R T R B
_1_5,0»,79.% B & TR

e W

| 18,749 1,989 |
| 93,737 3,974

2,289 420

{204,715 14,695 |
41,833 2

All other road accounts P—
Amortization (other than defense projects)
Total road—

1,128,700 6

Balance at close

of year

(®

13,609
7,596

| 17,59 | §,392

1,171,210

EQUIPMENT

(52) Locomotives

(53) Freight-train cars

1,433,464

| 612,478]

1,540,015

158,507

582,419

£58] TRIERELTMNIN BITS s it

(55) Highway revenee equipment oo

F s

190) PIDOING ORI A it bimasinccssmivmmtimiies men

19,188/

553

700

| 2,195]

16,246

(5T Wtk BRI E wiiicnim ihiisoinimmpiviitiiniiipaitis

(58) Miscellaneous equipment

57,822

31,652 |

16,190

TON SURIPIIRAR i mmiigniipmisispsapiopstirs

2,122,952

211,940

72,154

23,783

81,881

| 184,485 |

2,222,561

Grand t1ota) e

279,753

8,392 (3,393,771

*Chargeable to account 2223

(D}

3,251,652

S —

Salvage received retired property

12,839 |

1 202,081 |

(F) Transfer to Miscellaneous Physical Property
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Road Initials MNS Year 1977

‘e

e e a— o e — e ——— ey

e = - — . ———
OVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1501-A DEPRECIATION RESERVE—IMPR

1. Give full pull(uh\n called for hereunder with respect o credits and debits 2. If any entries are m Wde for column (d) “Other credits or column () "Other

1o account 733, “Accrued Depreciation; Improvements on Leased Property debits” state the facis pccasioning such entries. A debit balance in column (b)
or (g) for any primary account should be shown in parenthesis or designated
“Dr."

3. Any inconsistency between the cre dits to the rescrve as shown in column

durmg the year relating to ImMprov ements made to road and cquipment [-!uytrly
feased from others, the depreciation charges for which are includible in

operating expenscs of the respondent. This schedule should only include

entries for depreciation of road and equipment property includible in account (c) and the charges to operating expenses should be Tully explained

752, Improvements on Lcased Property 4. Show in column {(e) the debits to the reserve ansing from retirements

Credits to reserve during the year Debits to reserve during the year
Account Balance at be - - Balance at close
ginning of year Charges to op Other credits Retirements Other debits of year

€rating expenses

(b (c) (4 (¢) n ®

ROAD
(1) Engineering —————— SRR
(2 1/2) Other right-of-way expenditures
(3) Grading e e e e
(5) Tunnels and subways — e
(6) Bridges, tresties, and culvert$ o — e o
(0 A R LTI PE————— S
(13) Fences, snowsheds, and signs e

(16) Station and office buildings — — ——————— ————————

O & N w AW N

(17) Roadway building$ — e

(18) Water stations

(19) Fuel stations —— —

(20) Shops an¢ enginchouses

(21) Grain elevators R st

(22) Storage Warehouses —— et e

(23) Wharves and docks — e e e e}

(24) Coal and ore wharves... e

(25) TOFC/COFC terminals — .

(26) C ication systems .

(27) Signals and interlockers .
(29) Power plants

(31) Power-tr i systems

(35) Miscellaneous structures

(37) Roadway machines SN SR N

(39) Public improvements—C onstruction

(44) Shop machinery®

(45) Power-plant machinery*

Al other road accounts

Amortization (other than defense projects) — ——

Total road

EQUIPMENT
(52) Loc ives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue
(56) F)

b a

(57) Work equipment
(58) Miscell quip
Total equip

Grand total

*Chargeable to account 2223
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Raoad Inmitials  MNS

RVE—~ROAD AND EQL IPMENT LEASED TO OTHERS

1502. DEPRECIATION RESE

cdule is to be used in cases where The depreciation reserve is carricd an the ‘x‘w«" e res s de 1501 for ol : § and
chedu { the reserve relating t ad and equipment

respondent, and the rent therefrom is included in account | owned and used by

ve the particulars called for hercunder with respect I« credits and debits to account No 3 If any entries are made for “Other credits™ and “ther de WA RSB jonir
! acts oCcasionin
§ depreciatio oad and Equipme during th ¢l ’ o | s bal y .
cc d pr anon— KR 4 Equip nt 18 the year relating to wd and equig b entrics. A debit balance i columns or (¥ r "y @ nt should be shown in
§ 10 nthers. the \var«\w.'.nxhn,.xh- which are not includable 10 opefating €x ted or designated "D ‘r

Credits to reserve during Debits to reserve during
year the year Balance at
close of
Charges to ! Oihe year
others

(c)

ROAD
(1) Engineering — e ,,,b!o,ne,
(2 1/2) Gther right-of-way expenditures —
(3) G 1adiNG e

(5) Tunnels and subways .

(6) Bridges, trestles, and culverts ———

(7) Elevated SIrUCIUTES — e
(13) Fences, snowsheds, and sign$ ————————

(16) Station and office building$ ——F———————"
(17) Roadway buildings ——————————————"""]
(18) Water S1atiONS — mmemere—
(19) Fuel stations

(20) Shops and enginehouses —

(21) Grain elevators

(22) Storage warchouses

(23) Wharves and BOCKS e
{24) Coal and ore wharves.

(25) TOFC/COFC terminal$ ——————————""

(26) CoMMUNICALION: §YSEMS e =

(27) Signals and interlockers ——————————=—""""

(29) Power plants —— =

(31) Power-transmission systems ——————————

(35) Miscellancous struciures

(37) Roadway machines =

(39) Public improvcmcnts—Conslructiun
(44) Shop machinery
(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars ——

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment —

(57) Work equipment

(58) Miscellancous equipment

Total equipment
Grand total
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Road Initials MNS Year 'l’77

1503 ACCRUED LIABILITY—LEASED PROPERTY

! J. Any inconsistency between the credits to the account as showa in column

1. Gave full particular called for hereunder with respect to credits and debits
to account No. 785, "Accrued Lability—Leased property,” during the year (c) and the charges to operating expenses should be fully explained
relating to road and equipmem leased from cihers 4. Show in column () the debits to the account arising from retircments

2. Show in column (¢) amounts which re charged ic operating expenses 5. If setlement for depreciation is made curre ntly between lessee and lessor
and in column (f) show payments made to th ssor in settlement thereof. A | @nd no debits or credits (0 account No. 785 are made by the accounting
full explanation should be given to all columns (d) and (/ icompany, show in column (¢) the charges to operating ¢ xpenses and in column

g ———— i) show pzyments made to the lessor in settlement thereof

Credits 1o account Durin ar Debits to account During The Year

Balance at - — —- - - Balance at

beginning Charges to Retirements Other close of
of year operatng debits year

eLpenses

(b) (c) d) n p

ROAD

(1) Engineering — .,None st R ok RERES SRR i i

(2 1/2) Other right-of-way expenditures { - , - —,—— e hw,.Jr_‘.___.,__.-ﬁd_,

D) RRTIIII iisissisiinimminiiiasiinialsiamseisma it § sl i e 2o

(5) Tunnels and subways — PEENERT UM L LTRSS =2 - T T

(6) Bridges, trestles, and culverts sl e A . o rESIEIRe it YRR BSOS SRS SR

{7) Elevated structures ——— e 5 S, i RPEIAIR s o g o~

(13) Fences, snowsheds, ard signs — P - RN Pt
(16) Station and office buldings -] — ! - i , i Ol

(17) Roadway buildings * B msuisiens i R e

10 [(18) Water stations " i e — £
11 {(19) Fuel stations — y o

12 |(20) Shops and enginehouses
13 |(21) Grain elevators
14 {(22) Storage warchouses
15 |(23) Wharves and docks o
16 {(24) Coal anu ore wharves
17 [(25) TOFC/COFC terminals
15 {(76) Communication systems
19 |(27) Signals and interlocks
(29) Power plants

21 {(31) Power-transmission systems

22 |(35) Miscellaneous structures
23 |(37) Roadway machines
24 |(39) Pubiic improvements—Construction
25 |(44) Shop machinery*
26 |(45) Power-plant machinery*
27 | All otner road accounts
28 | Total road

EQUIPMEN!
29 |(52) Locomotives
30 [(53) Freight-train cars
31 {(54) Passenger-train cars

32 {(55) Highway ‘evenue equipment
33 |(56) Floating equipment
34 [(57) Work equipment
35 {(58) Miscellaneous equipment
36 Total Equipment

37 CGirand Tatal

*Chargeable to account 2223.
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1605, AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQU

1. Show in columns (8) to (¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No 736, “Amortization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
is other than the ledger value stated in the investment sccount, & full explanation
should be given

2. Show in columns (/) 1o (1) the balance at the close of the year and ail credits and

debits during the year |
projects—Road and Equipment”

3. The information requested (or “Road” by co
by projects amounting to $100,000 or more,

n reserve account No 736, “Amortization of defense

lumns (B) through () may be shown
or by single entries as “Total road” in line

21, if reporied by projects, each project should be bricfly described, stating kind,

{PMENT OWNED AND LEASED FROM OTHERS

location, and authorizstion dste and aumber Projects amounting 1o less than
$100,000 should be combined in & single entry designated "Minor items, epch less

than $100,000."

4. Any amounts included in columns (b)) and (), and in column (h) affecting

operating expenses, should be fully explained

BASE

RESERVE

Description of property or account

Debits
during
year
(b)

Credits
during
year
1{3)

—T
Adjustments

)

Dalance

at close

ol year
(e)

Credits Debits
wuring during
year yea

n g (h)

Adjustments

Balance

at close

of yesr
W

Total Road

EQUIPMENT:

|

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars — -

(55) Highway revenue equipment
(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equipment —eeeeee

Grand Total

SNIY sty peoy

L

LL 61 393




Year 1‘177

1607, DEPRECIATION RESERYE-MIMELIANIOUS PINSICAL PROPERTY

less

170,010

|
s
;
|
?
!
|
H
1
F
|
$
|
|

i
|
16,988 170,010 | : } 259,248

CAPLTAL SURPLUS

ert th ontra account

196. Other

surp'us

{e)

None

Balance at beginning of year

Additions during the year 'describe)
¥ y

Total additions during the year AXXXAR

Deducations during the year (describe)

Towl deductions

REARRRX -

Balance 2t close of year
1609. RETAINED INCOME- Al’l‘l("‘kl&l}l)

Give an analysis in the form called for below of account No. 797, “Retained income—Appropriated

Class of appropristion Credns Debits Balance a1

during yeat during year close of year
] ) () (0]

Line
No
Additions to property throuph ieisined ncome No.ne

Funded debt retired through retained income

Sinking fund re) srves - - -
Miscellaneous fund reserves St

Retained income—Appropriated (not specificaily invested)

Other appropriations (specify)

B 7 | P -z
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Road Initials

MNS Year 1977
—

ount No. 751, “Loons and notes payable.™

1781, LOANS AND NOTES PAYABLE

Uive particulars of the various creditors and the character of the transactions involved in the current liability

Lis. every item in excess of $100,000, giving the information indicated in the column headings

F ¢ creditors whose balances were severally less than $100,000, a single entry may be made under a3 caption wor accouts, each less than 3100.050."

7 mtries in columns (g) and-(h) should include imerest accruals and interest payments on loans and notes payabl
the year

etired during the year, even though no portion of the issue remained

4

co tstanding at the close of

Date of
maturity
(0]

Rate of
interest
(e)

crued
during year

®»

Balance at close Interest »
of year

n

Character of liability Date of Isterest paid

during year

Mame of creditor

or of transaction issue

42)

None

N 00 N O WS W -

Total

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in defaull,” giving particulars for each security outstanding even though the amount be iess than $100,000.

Entries in columns (2) and (k) should inclw
at the close of the year

de interest accruals and interest payments on matured funded debt

retired during t

he year, even though no portion of the debt remained outstanding

Name of sscurity

@

Reason for nonpayment
#t maturity

Date of
maturity

Date of
ssue

Rate of
interest

Total par value
actually outstanding

Interested accrved

during year

Interest paid
during year

at close of year

(b) (¢) (€] (e) n ® (L)

[otal

Give an analysis of the above-entitled acc

into a single entry designated “Minor items, each less than $100,000.°

footnote

1703. OTHER DEFERRED CHARGES

more. liems less than $100,000 may be combined
h , mauke a full ine

showing in detail each item or subaccount amounting 1o $100,000 or
of any item is not fully disclosed by the entires in the

ount as of the close of the year,

* In case the character |

4 "

L

Line
No

Description and character of item ot suhaccount

(a)

Minor items, each less than $100,000

be - O W b W N -

Total

32,378

Give an analysis of the above-entitled account as of the
into 8 single entry designated “Minor items, each less than

footnote.

1704. OTHER DEFERRED CREDITS

close of the year, showing in detail each item or subacc
$100.000.” In case the character of any item is not fully

ount amounting to $100,000 o7
disclosed by the enttres in ihe columns hereunder,

more. Ttems less than $100,000 may be combined
make » full explanation in s

Line
No

Description and character of item or subaccount

(x)

Znor items, each less than $100,000

29,333
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1902, DIVIDEND APPROPRIATIONS

|

nonpar stock, show in column (d) the re

of shares

Give particulars of each dividend declared. For par value

h div

nything other than cash,

pective

on whic idend was declared and the corresponding

I

nishing

in a footnote any obligation of any character has been incurred

the
"t report
the

cxplain the matter fully

funds for the any dividend or for the of reple tre

It

dividends

payment of purpose

3 | 3 .
particulars in a footnote any class of stock received a return 1 1 this schedule,

T'he f the

sum of stated in column (¢) should equal amount shown in Schedule No. 305

2,298,600
2,298,600
2,298,600
2,298,600 _
2,298,600

Commron

"

total par

value or

rate percent or per share in column () or (¢). If any such dividend was payable in

for the purpose

asury of the respondent after payment of any dividend give full

state the particulars of the case in a footnote

Feb1Q1977

May 5 1977
Dul 15,1977
Oct13,1977
[Dec 8,1977]

Dates

total number
of procuring

3

Payable
(»

Mar 1,1977

Jun E 1977
ISep_ 1‘1977
Dec 1,197
77 Pec16,1577

2001, RAILWAY OPERATING REVENUES

. State the railway operating revenues of the respondent for the year, classified in accord
anlnuld Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a

ance with the Uniform System of Accounts for

footnote

Amount of
Line
No

Class of railway operating revenues revenue for Class of railway ope.ating

the year
(b)

TRANSPORTATION—RAIL LINE INCIDENTAL

5,997,796

b (131) Dining and buffet —

(101) Freight* — .

SI00) PUIPUIRTE inseinmidmiiinsiipmiomn (132) siotel and restaurant HRRERAL ST

ED00 MBI - coisimsacisimstimisisibiommminsiniioit (133) Station, train, and boat privileges

S A= R TR TR (135) Storage—Freight e

(104) St eping car —.
(137)

(D08) PREIOT 800 CRIIE €81 cocviiiimiommmimsenraisssisssmseinilicmatitsinioeas sy Demurrage — .

(138) Communication e

SI00D DURST POsISRBEPIIIM ittt

(109) Milk (139)

Grain elevator

revenues

437,620

Amount of

revenue for

for the year
(b)

234 845

EP000 PONEE i

BEAED BUIANINEY it i

U0 V00 MR vt il (142) Rents of buildings and other property ..

6 232 621

(143) Miscellancous...

T W

50,661

.
Total rail-line transportation revende -

Total incidental operating revenue

JOINT FACILITY

22 | (151) Joint facility—<r

504 291

23 1 (152) Joint facitity—Dr

24 Total joint facibity operating revenue

25

. Tota! railway operating revepues .

16,736,912

*Report hcuundcr the charges to these accounts re rcsenu ayments made to others as follows.
p g Y

1. For terminal collection and delivery services when performed in connection with hine-haul -

portation of freight on the basis of freight tariff

[ 7 J—
2. For switchiing services when performed in connec tion with iine- haul transportation of freight on the busis of switching

including the switching of empty cars in connection with 1 revenue movement -

iy D

tariffs and 2)lowances out of freight rates,

None

2

3. For rubstitute highway motor service in liew of line-haul rail service performed under joint tariffs published by rail carriers
Joint rail- motor ra‘es)

28 (@) Payments for transportation of persons

{does not include traffic moved on

None

29

None

(b) Payments for trantportation of freight shipments
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Road Initials MNS

Year 1977

2002, RAILWAY OPERATING EXPENSES

25
26

Companies

operating expense a

(a)

MAINTENANCE OF WAY STRUCTURFS

(2201) Superintendence

3

) Roadway maintenance -

(2203) Maintaining structures—.

(2203)) Retirements—R oud —oe

(2204) Dismantling retired road property
2208) Road property—Depreciation o

(2209) Other maintenance of way €Xpenses ..

(2210) Maintaining joint wracks, yards and other facilities—~Dr .}

(2211) Maintaining joint tracks, yards, and other facilities—Cr

Total maintenance of way and structures S—

MAINTENANCE OF EQUIPMENT

Pz e d B T T T R —

(2222) Repairs to shop and power-plant machinery
(2223) Shop and power-plant machinery—Depreciation
(2224) Dismantling retired shop and power-pfant machinery .4

(2225) Locomotive repairs - -

(2226) Car and highway revenu.: equipment (CPRirs .
# y —

Amount /f
perating expenses
for the year
(b)

42,298
438,343
18,813

2,137
65,221
111,651

8,771

2,813
683,592

14,603

2,939
2,592

| 346,912

(2227) Other equipment repairs PSS

(2228) Dismantling retired equipment .

(2229) Retirements—Equipment -

| 211,940

(2234) Equipment—Depreciation e

(2235) Other equipment eXpenses

41,753

293

(2236) Joint maintenance of equipment expenses—Dr

(2237) Joint maintenance of equipment expenses—Cr

| 892,160

Total maintenance of equipment

TRAFFIC

(2240) Traffic expenscs

589,180

Ry

|
No

48
49
50
5t
52
53

54

substantial amounts included in column (b) should be fully explained in a footnote

Name of railway operating expense

(a)

TRANSPORTATION—RAIL LINF
(2241) Superintendence and dispatching
(2242) Statior service
(2243) Yard emy vees
(2244) Yard switching  J
(2245} Miscellancous yard expenses -
(2246) Op=rating joint yards and terminals—Dr
(2247) Operating joint yards and terminals—Cr —
(2248) Train empioyees

(2249) Train fucl

(2251) Other train expenses

(2252) Injuries to persons

(2253) Loss and damage e ————————————————

(2254 Other casualty exXPenss oo

(2255) Other rail and highway transportation expenses .}

(2256) Operating joint tracks and facilities—D¢ |

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad

2. Any unusual accruals involvi

Amount of

operaling cxpens.s

for the year
(b)

212,215
244,743

497,768
29,201

134,090

Y.
_133,4%

S .

(2257) Operating joint tracks and facil '|c\~CvA,_—,m-__.,“l’65_9~

Total transportation—Rail line ——

1,952,383

MISCELLANEOUS OPERATIONS
(2258) Miscellancous OPerations e e oo .

(2259) Operating joint misceifaneous facilities—Of ..

(2260) Operating joint miscellancous facilities—CF. ey

GENERAL

(2261} Administration

T2} THRITIIGE e icsnismiiviisstpumissrsmstionaaibaios

614,583
8,968

(2264) Other general expenses

151,678

(2265) General joint facifities—Dr

(2266) General joint facilities—Cr

793

Toal general expenses

774,436

Grand Total Railway Operating Expenses

4,891,751

27

$5 Operating ratio (ratio of operating expenses Lo operating revenucs),

o

- pe.cent. (Two decimal places requi-ed.)

devoted

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
is that of ownership or whether the property is held under lease or other incomplete title. All

Give particulars of each class of miscellaneous physical property or plant operated during the
year. Group the properties under the heads of the classes of operations to which they are| peculiarities of title should be explained in a footnote.

The totals of columns (b), (¢). and (4) should agree with the totals of accounts Nos. 502,

“Revenue from Miscellancous operations.” 5§34
in column () give the designation used in the respondent’s records and the name of the town 545, “Taxes on miscelisncous operating property” in respondent's Income Account for the
or city and Siaie i which the property or plant ic located. stating whether the respondent’s title | Year. If not. differences should be explained in a footnote

Expenses of miscellaneous operations,” ana

Line
No

of business, and title under which he

(a)

Designation and location of property ot plant, character

Id

Towa! expenses
Curing the year
(Acct 534)
{cy

Total revenue
during the year
(Acct 502)
(b)

Total tares apple
cable to the year
(Acct. 535)
()

Togal.

ailroad Annual Report R-2




Road Initials ~ MNS ~ Year 1977

J
e b

2191, MISCELLANEOUS RENT INCOME

Description of Property

()

i —————————————————

Minor items (66) Each]
|_less than $2,000

"~ Minnesota

s

SO —— — SO S ——

Source and character of receipt Grosa Expenses Net
receipts and other miscellane ous
deductions mcome
(») (v (c) (4

Minor items (20) Each less than $10,000 19,692

19,692

|
2
3
4
5
6
7
8
9

2103. MISCELLANEOUS RENTS

Description of Propertv Amount
- " Name of lessinr charrd to
Name Location income
(O] (b) te) (d)

ease of Land Northfield, Minn, C.M.8t.P.& P. Ry.
Lease of Land Crystal, Minn. Soo Line R.R.

LQN‘OM&\»N—

2104, MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
(a)

Excess Credit Violation - I.C.C.
Bank Service Fee - Investment Account
Minor Items (17) Each less than $4,000

V0NN AW -

:

Total
Railroad Annual Report R-2




2201. INCOME FROM NONOPERATING PROPERTY

Designation

(a)

Revenues
or income
(b)

Expenses

‘(c)

Net income
or loss
(d)

(e)

100,309

20,726

19,383

95,269

Minor items (24) Each less than $11,000

100,309 20,726 79,583
2203, MILEAGE O?ERATED—BY STATES

Total

2202. MILEAGE OPERATED (ALL TRACKS)t
Give particulars called for concerning all tracks operated by respondent at the clcse of the
year. Way switiching tracks include station, team, industry, and other switching tracks for which
no separate switching service is maintained. Yard switching tracks include classification, house,
team, industry, and ~ther tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for hich no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only

Line Haul Railways show single track only.
Switching and Terminal Companies show all tracks.

Operated
under
trackage
rights
(e) (e) h (p

b s e BB

Operated
under
contract

Operated |
under Total |
trackage operated
rights
(a) (¢) (@) (&) n ®

60 y & i 82
21 2 4’

Operated
under
contract

Total
operated

Proprietary

Proprietary
companies

Line | Line in use companics Leased

No.

Single or first main track
Second and additional main tracks
Passing tracks, Cross-overs, and

10
14

10°
14-

turn-outs
Way switching tracks
Yard switching tracks 10- 10 ‘ B8

Total 96 24 1120 L !

Show, by States, mileage of tracks owned but not operated hy respondent: First main track, % : second and additional main tracks, '
; vard track and sidings, : total, all tracks, None +
Randolph ju- to Total distance, 82

Not Applicable

2219, Weight of rail

22 82

industrial tracks,

Road is completed from (Line Haul Railways only)*

Read located at (Switching and Terminal Companies only)*

Gage of track ft. in.
Kind and number per mile of crossties Treated, 3200
State number of miles electrified: First main track, None

cross-ov-era. and turn-outs, $ wasy switching tracks,

. Ties appliedin re{ﬂmement during year: Number of crossties, __JLL—: average cost per tie, § _1“4

bridge ties, =22l BVErage cost per M feet (B. M.), § __3190-44
. Rail applied in replacement during year: Tons (2,000 pounds), ; weight per yard,
* Insert names of places.

sjetitug peoy

Shoreham /« witeil

80, 90, 100 lb. per yard,

SNK

; second and additional main tracks, ; passing tracks,
; yard switching tracks,

; numberof feet (B, M.) of ewitch and

7-¥ voday [rnuuy peoapiey

90

tMileage should be stated to the ncarest whole mile.

; average cost per ton, § 131353

LL 61 1wy




Road Initials MNS Ycar 1‘377

2301, RENTS RECEIVABLY

Income from le: of road and equipment

Amount of remt

during year
(d)

Total

2302. RENTS PAYABLE

Rent for leased roads and equipment

Name of lessor Amount of rent
during year
(c) (d)

$

Total

2303, CONTRIBUTIONS FROM OTHER COMPANIES

2304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

Amount during year Name of transferee Amount during year
(b)

(a)

(a)

(b)

Total

Total

2308. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanice’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

None
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2401. FMPLOYFES, SERVICE, AND COMPENSATION

3. 1f any of the general officers served without compensation or were carried on the § ayrolls

arious classes in the service of
facts should be stated in a footnote

1. Give particulars of the average number of employces of
of service rendered by suc

rted and classified and their service and compensation

the respondent h employees, and of compensation paid therefor of another company, thos
5. 1 any compensation was paid ot is payable under labor awards of the current year, include

during the year Employees are to be coun
the amount applicable to tie current year in column (d) and show the portion applicable to

reporied in 3¢ ordance with the Commission s Rules Governing the Classification ¢ f Railroad
Service and Compensation, effecti = January 1, 1951 prior years (hack pay) in a footnote, by groups of employees. For purposes of this report, labor .

Employees and Reports of their

2. Averages called for in column (b) should be the average O welve middie-of month | @wards are intended to cover adjustments resulting from the decisions of Wage Boards and
' voluntary awards by the respondent incident thereto

counts y

3. Pensioners rendering no service are not to be inciuded in the count, » any compe 6. This schedule does not ployment insurance 1%
sation paid them to be included hercunder

luu1 verage Total Total
No Classes of employees compensa

Remarks

number of SErVice
employees hours tion

(b) (c) (d) (e)

(a)

34 29,984 |$ 328,103
54 114,029 855,193

Total (professional clerical and general)
: : T 55,304 | 368,120
41,964 e . BUE

Total (executives, officials, and staff assistants)

Total (maintenance of way und structures)

Total (maintenance of cquipment and stores)

Total (transportation—other than train, engine
16,146 | 144,625

and yard) ——————

Total (uampuuannn-y.udm.nicu, switch tenders,
7,273

ANE DOSTIETS) e e e e » : 55, 3759 ¥
| 2,068,262

Total, all groups (except train and engine) . i & K
8 | 813,701

- _— .

B Total (transportation—train snd engin€) —— et ——
9 P, Ty JOOY R R o e oS e s S 2_1.8_8_]:19_63A~

for prior years) that is chargeable to account No. 531, “Railway operating expenses™: $

e e—————————————————r————

Amount of foregoing compensation (excluding back pay
2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

aumber of kilowatt-hours for such tractive equipment as was propelled by electricity

antities of the various kinds of fuel consumed by focomotives and
2. The ton of 2,000 pounds .. id be used

I. Show hercunder the qu
service of respondent during the year, and the

motor or other self-propelied rail cars in the

B. Rai! motor cars (gasoline,
oil-electric, etc.)

A. Locomotives (diesel, electric,
steam, and other)

Kind of service e 5 ¥
Diese} oil Gasoline Electricity Electricity Gasoline Diesel oil

(gations) (gallons) (kilowatt b e ] (kilowatt- (gallons) (gallons)
hours) Coal Fuel oil hours)
(tons) (gallons)
(b) (e) (d) (e) (U] (® () (0]

566,334

[ T777] | PEEEENSESESEE-———

b

Passenger . — 2

161,029)
727,363|

727,363 : |
267,631 BB g

Yard switching —

Total transportation

Work train

Grand total

Total cost of fuel®

Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
oF special trains is predominantly passenger, the fuel and power used thou, ! be included in passenger

*Show cost of fuel charged to yard and train service (accounts
freight charges and handling expenses. The cost stated for electric current
predominanily freight shovid be inciuded in freight service, but where the service of mined
service
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Yeur 19 77

Road Inmtials

1501, COMPENSATION OF OFFICERS, DIRECTORS, ETC,

Give the name, position, salary, and other compensation, such as bonus, commission, gift

reward. or fee. of each of the five persons named in Sections S and € of Schedule 101 of ths
report to whom the respondent paid the largest amount during the year covered by this report
a3 compensation for current or past service over *nd above necessary expenses incurred in
discharge of duties. and in addition, all other officers, directors, pensioners,

ndent similarly paid 340,000 or more. If more convenient. thir schedule

w employees. if

any. to whom the respo
may be filled out for a group of compames considered as one system and shown only in the
of the principal compzny in the system, with references thereto in the reports of the

* should be explained in a footnote If salary

report
other companies. Any large “other compensation

Line

Na Name of person

(a)

Vice

Nelsonr_vv_
_Reubish

H.

President

Trea surer & Secretary

_Vice Preoldent - Traffic

of an individual was changed during the year, show salary before each change as well as st close
of year. If an officer, director, etc , receives compensation from more than one transportation
m a subsidiary company, reference to this fact

wunts to $40,000 or more and the detail as to

company (whether a subsidiary or not) or frc
should be made if his aggregate compensation amd
division of the salary should be stated By salary (column (¢)) s meant the annual rate at which
an employee is paid. rather than the amount actually paid for a part of a year when the salary is
made, the net rate and not the

chauged Also when a 10 percent (or other percent) reduction 13

basic rate should be shown

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

(c)

Preo.&Genﬂ M?r‘

2502. PAYMENTS

In the form below give information concerning payments, fecs. retriners, commissions, gifts,
contributions. assessments, bonuses. pensions, subscriptions, allowances for expenses. or any
form of payments amounting in the aggregate of $20.000 or more during the year to any
corporation. institution, association, firm, partnership, commitiee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv-

FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

committees, bureaus, boards, and other organizations mainiained jontly by railways shall also
be included. The enumeration of these kinds of payments should not be understood as
exc'uding other payments for services not exciuded below

To be excluded are: Ren’ of buildings or other property, taxes payable to the Federal, £ ‘ate,
or lncal Governments, riyments for heat, light, power, telegraph, and telephone services, and
payrients to other carriers on the basis of lawful tariff charges or for the interchange of equip
men: between carriers, as well as other payments for services which both as to their nature and

ices or as a donation. each such contribution shall be reported. irrespecti ely of the
thereof. if the total amount paid by all contributors for the performance of the particular serv-
ice is equal to the sum of $20,000 or more

To be included are, among others, payments, directly or indirectly, for legal. medical,
engineering advertising valuation. accounting statistical, financial, education, entertainment,
charitable. advisory, defensive, detective. development, research, appraisal, registration,
purchasing. architectural, and hospital services. payments for expert testimony and for handling
wage disputes. and payments for services of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promoters, solicitors, consultants, actuaries, investigators. inspectors,
and efficiency engineers. Payments to the various railway associations, commissions,

may re bly be regarded as oridinary connected with the routine operation. main-
terance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations n' intained jointly by railways with
other railways are not to be excluded even if their services are regarded as rovtine.

If tore convenient, this schedule may be filled out for a group of roads considered as one
systern and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as 1o the report-ability of any type of
payment, request should be made for a ruling before filing this report.

Line Name of recipient

No.
(a)

Nature of service Amount of payment

(L) ()

Association of American R.R.'s

Membership

8,457

estern Railroad Assoclation

Inspection, weighing, tariffs, etc.

39,985

Alexander & Alexander, Inc.

Insurance premium

84,046

quitable Life Assurance Society 4

o 23,292

Travelers Insurance Company s

¥ 108,029

nited Benefit Life Insurance (o o

ational Railway Labor Conf.

Membership

« 45,066
: 799

innesota Railroad Association "

1,817

© ™ N v s w N

American Short Line R.R. Ass'n. =

3,005

Faegre & Benson

S

Legal fees

30,452

~N -

-

Y
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2601, STATISTICS OF RAI .LINE OPERATIONS. [For Road Haul Traffic Only)

Give the various statistical items ¢ alled for concerning the rail-line operations of respondent’s road during the year Motor car ana trailer miles,
if any. should be included Highway traffic to be excluded. Locomotive unit-miles should include all mites made by each locomotive unit. Use 150

pounds as the average we ight per passenger and four tons as the average weight of contents of e: ich head-end car

Line fiem Freight trains Passenger Total transporta Work trains

No

trans fion service
(a) (b) (<) (d) (e)

AXAXXXX

82

Average mileage of road operated (whole number required)-

Train-miles ()0 8 5

Total (with locomotives) ————

Total (with motorcars) i = EAE AR G 1 e
60,885

Total train-miles — - - mesp———— — R S

170,586

s——— ——— XXXXXX

Road $€rviCe e e i ——————————— —— B - e e———— bt
o 24 = b 3 W S . 374

Traint SWICHING et}

Y318 SWILCRING e oo R e —————
268 866

Total locomotive unit miles— e —— —_— ——e AXXXXX

Locomotive unit-miles

XXXXXX

KXXXXX

Car-miles
2,006,169

Loaded freight cars ———-- o e ——————— - o L XXXXXX
916,762

XXXXXX

Empty freight €ars e e SRS - # :
Caboose - » e, ? 60 3 960
i oLd 2 S 2,983,891

Total freight car-miles ——

KXXXXX

XXXXXX

XXXXXX

Passenger coaches e

Combination passenger cars (mail, express, or baggage,
AXXXXX

with passenger)
XXXXXX

Sleeping and parlor cars ——
XXXXXX

Dining, grill and tavern cars.
Head-end cars

Total (lines 13, 14, 15, 16 and 17) XXXXXX
XXXXAX

XXXXXX

Business cars
Crew cars (other than cabooses)
Grand total car-miles (lines 12, 18, 19 and 20) 2’983‘891 2‘983'891 XXXXX%
Revenue and nonrevenue freight traffic
1,913,080

Tons—revenue freight - KXXXXX XXXXXX XXXXXX

76

AXXXXX AXXXXX AAXXXX
Total tons—revenue and nonrevenue freight XXXXXX KXXXXX 1-“:._—9:.___*1=56=
Ton-miles—revenue freight XXXXXX AXXXXX 8‘14 1 416
Ton-miles—nonrevenue freight XXXXXX XXXXXX 1 672

Total ton-miles—revenue and nonrevenue freight XXXXXX XXXXXX 83413 088 XXXXXX

AXXXXX

Tons—nonrevenue freight
XXXXXX

XAAXXX

XAXXXX

Revenue passenger traffic
Passengers carried—revenue XXXXXX XXXXXX None XXXXXX

AKXXXXX XXXXXX XXXXXX

Passenger-miles—revenue

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Road Haul Traffic Only)

fudihle 1

1. Give the particulars called for concerning the commodities carried by the resy

and whether the freight 15 received directly or
2 Under Order of December 16, 1964, traffic involving less than three sh
one and marked Supplemental

separate schedule supplemental to thas

Washington, D (

Particulars for Codes 01 10 46 inclusive, should include all trafl

aflic mo
holding a permit under part IV of the Interstate Commerce Act Code
4 Gross freight revenure means respondent's

| Commodity

Description

Farm products

Forest products . e ——————

Fresh fish and other marine products —

T S—

Coal e

Crude petro, nat gas, & nat gslo e At

Nonmetallic minerals, except fuels
Ordnance and 2CCEISOMNES e

Food and kindred products .

Tobacco products .

Textile mill products - e

Lumber & wood products, except furniture

indirectly (a8 through elevat

Apparcl & other finished tex prd inc Knit e

rs)

wndent during the year. the revenue from which i

ppers rep

f Schedule 2602 w

Extra copics

Jmnl
87 sho

Furniture and fixtures

Pulp, paper 2nd allied products

Printed matter

Chemicals and allied products

Petroleum and coal products

Rubber & misceilaneous plastic products

Leather and leather products

Stone, clay, glass & concrete prd

20423 1f a supplemental schedule is filed, check the space provide
- ol

digit codes named in 49 C.F R 12352, by Order of September 13, 1963 In stating the number of tons receved frov

rrahl

4

gross freght revenue without adjustment

| 1}

nany

the

5

00 pounds o

all trathy

for absorpts

Revenue fi

Onginating o

eCLINg CAPTIETS v

Primary meta! products

Fabr meta! prd, exc ordn, machy & transp

1 240,370

211,062

2 unt No 101, Frewh
fe all ¢
t he

schedule, byt my

erce Comm

he withhe

hpped by or

1. on the tasin of the 2

ECHING Carriers

whether tarf o

subrmitied ynt

wn. Burdau of Ag

s public 10

naIg yany &

7,380

| 135,148

6

238

7 SN * AW

,]';r)f" ~

787,288
= -
_ 13,736

11,824,609

109,39

189,667

Machinery, except clectrical

& ’

104,635

Electrical machy,

quip PP

Transportation equip

Instr, phot & opt gd, watches & clocks

— 30,999

131,886

1.

Miscellaneous products of

ring
L

24,464

Waste and scrap materi

96,840

4,278

freight ship s

Containers. shipping. returned empty

4,330

Freight forwarder traffic

4

Shipper Assn or simifar raffic

61

2,765

Misc mized shipment exc iwdr & shpi 3350

35

316

371

T A

Total, carload traffic .
kaged freight

P

DT B YR

1,769,943

1,913,046

5,664,819

14

20

34

618

Total, carload & Icl traffic

143,117

1,769,963

1,913,080

5,665,437

| 1This report includes all commodity
statistics for the perid covered.

11 A supplemental report has been filed covering
traffic involving less than three shippers

| 'Supplemental Report
NOT OPEN TO PUBLIC

reportable in any one commodity code.

INSPECTION

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn
Exc
Fadr
Fwdy
Gd

Lo:lu

Association
Except
Fabricated
Forwarder
Goods
Gasoline

Including
Instruments

Less than carlowd
Machinery
Miscelaneous

Nat
Opt
Ordn
Petro
Phot

Natura)
Optical
Ordnance
Petroleum
Photographic

Products

Shipper
Textile
Teansportation

Railroad Annusl Report R-2
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MNS
2700, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTION

For Switehing cr Terminal Companies Only

FREIGHT TRAFFK

Not Applicable

ng rever

Number of cars . g resen
Number of cars handled earning rever
Number of cars handled at cost for tenant companics
Number of cars handied at or mpanics —empty
Number of cars handled M venue-—loaded
Number of cars handlcd not earming revenuc —empl
Total numher of cars handied
Total number of cars handled in revenue sersice {nems 7 and '4)

Total number of cars handled in work service

i

Number of locomotive- miles in yard switching service Freight passenger
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2801, INVENTORY OF EQUIPMENT
INSTRUCTIONS

Give particulars « { VATIOus ¢las ju t h re i t i !
e o ) g ¢ € the power to driv ne or mare electric motors that propel
during the yea Vi )
l : " y ! il Jihe uni all units other than diesel or electric, ¢ g steam gas
n column (¢) give ! ur ' units of equipment purc ¢ yuilt or bine he t h y
U y § turbine. Show y y ¢ and number, as appropriate, in a brief description
we acquired suthicient for ¢
Units leased 10 rs for a period ) or mor ¢ | ) I ) )
ase year or r ti J ), ur 6. Column ( ho cgate capacity for all units reported m column (g), as follows

rarily -u" of ,.‘; t's ser 4 nd rented 1o others for are ¢ For locomotive tth sfacturers’ rated he rsepower (the maximum continvous
column (e). units f om others for a period less iN ONE Y t be power output | ! cs ne or engings Jdehivered 1o the main generator or generators
column (0. Units i alled during the year and su! itly leased y J ’ clive purg tive effort of steam loce tive units, for freight-train cars report
ycar or more should be sh 1 d lumn (¢), as retired lu ), ang fuded ¢ minal ¢ iy tor 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
column (i Rules Governing r terchange. Coavert the capacity of tank cars to capacity in tons of

4. For reporting purposes, a “locomot nit s self led '
T W POy 4 otive un Is a self-propelle ¢ le ge 1ng « t commodity » the ca inten
; ' prog € mod) ! s intended 10 carry customarily; for passenger-train cars report

verting energy into motion, and designed solely for moving other equioment (A Liv ¢ be { r e 1ab .
B) 8 y £ quig v the number of § B s available for revenue service, counting one passenger to each

tender should be considered as a part of the locomotive unit) A sellf-propelled car b ail berth in sleeping cars

motor car propelled by electric motors receiving power from third rail or everhead. or internal 7. Freight-train car type shown in column (a) correspond to the AAR Muiiilevel Per
combustion engines located on the car itself. Trailers equipped for use only in trains of ca Diem Master Lt are used in appropriate places o permit a single code to re ;r‘urnl
that are self-propelled are 1o be included elf-propelled equipment several car type codes. Passenger-train car types and service equipment car types u-rlrs‘mmlrl
5. A "Diesel” unit includes all units propelled by diesel internal combust ngines AAR Mechanica! Di n designations. Descriptions of car codes and drngﬂuh‘-m ":
irrespective of final drive, and whether power may at times be supplied from a rnal published in The Of Railway Equipment Register ;
conductor. An “Electric” unit includes all units which receive electric power from an overhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOL NI, AND LEASED FROM OTHERS

Number at close of year
- - Aggregate
Number Owned Leased Tota! in Jcapacity of Number
retired and from scrvice of | units re lvased to
during used others respondent § ported in others at
year (et+h col (g close of
See ins. 6) year
(d) (p (h

LOCOMOTIVE UNITS

thp.)
19,500

Diesel

Electric

¢ —— 4
Xxxxxx

Total (lines | 1o ll—_;,‘u;":,:f — = Ay ———e — PSS S — - = = BN S S —

FREIGHT-TRAIN CARS livaal
Box-general service (A-20, A-30, A-40, A-50, all
B (except BORO) LO70, R-00, RO, R06, P.-07) . - - - - " - v — ,,2“6_!,6,2_8_
Box-special service (A-00, A-10, BOBO) . = 9?3_
Gondola (All G, J.00, all C, all E)
Hopper-open top (all H, J-10, all A ) e
Hopper-covered (L-5)
[ B - Sy —
Kefrigerator-mechanical (R-04, R-10, R-11, R-12)
Refrigerator-non-mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17) ..
5108k (8l §) e —
Flat—Multi-level (vehicular) [AN V)
Flat (all F (except F-5, F-6, F-7, F8.), L-2-

B D) sovsmrssnisinsiiiimsiiarioemin

FRETOPC (P7-, PO e ’ i s t Al L i Fite
6,361

All other (L-O-, L-)-, L4, LOBO, LOY)...... i - o e ’ i - -4
Total (lines 5 10 17)= - e & 444. 493

EXEEXX

Caboose (all N) ..
EAXXAR

Total (lines 18 and 19)

PASSENGER-TRAIN CARS
NONSELF-PROPELLED capacity)

(seating

Coaches and con.bined cars (PA, PB, PBO, all
None

class C, except CSB) e
Parlor, sleeping dining cars (PBC, PC, PL,

PO, PS, PT, PAS. PDS, all class D. PD)

Non-passenger carrying cars (all class B, CS8, AXARKK

PSA. IA, all class M) e

Total (hnes 21 10 23) e
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Road Initial

2801, INVENTORY OF EQUIPMENT < oncluded

-

Units Owned, Included in tnvestment Account, and Leased From Others

Passenger-Train Cars—Continued

Sell-Propelled Rail Motorcars

es 24 and 28)
Company Service Cans
V)
utfit cars (MWX)

Derrick and w removal cars (MWK, MWU, MWV, MWW)
Dumgp and ballast can (MWB, MWD)
Other ¢ enance and service equipment cars

Total (lines 30 to 34)

Grand total (lines 20, 29, and 35)
Floating Lquipment
pelled vessels (Tugboats, car ferries, etc.)
f-propelied vessels (Car floats, lighters, eic

Tctal (lines 37 and 38)

2960, IMPORTANT CHANGES DURING THE YEAR
6. All stocks issued, giving (@) purposes for which issued, (b) names of stocks, and (¢) amounts

the following matters. numbering the statements in accorvance with the in
issued, and describing (d) the actual con ide ratior

e character below indicated occurred during the year, state that
stated to the nearest hundredth of a mile. If «ny changes re give similar il

nted by the Commission in certificates of 7 Al funded debt issued, giving (@) purposes f
describing (d) the actual consideration realized, giving (¢) amounts and ()

Hereunder state
juiries, and if no changes of th
fact. Changes in mileage should be
iportable in this s¢ heduleoccurred un ler avthority gra

lconvenience and necessity, issued under paragraphs {18) 1o
ific reference to such authority should in each case be made values; also give parl
date acquired, (b) date retired or canceled, (c) par value of amount retired

realized, giving (¢) amounts and (/) values,
3 ¥

mation concerning a'l stocks re tired (i any)
¢ which issued, (b) pames of securities and (c)

(2") of section | of the Interstate amounts issued, and
ICommerce Act or otherwise, spec ulars concerning any funded debt paid or vtherwise retise d, stating (@)
by docket number of otherwise, as may be appropriate

1. All portions of road put in operation of abandoned, giving (¢) termini (b) lengih ¢ f road 8. AN other important financial changes

9. All changes in and all additions to franchise rights
therefor, and stating (b) the parties from whom acquire

land (c) dates of beginning operations of of abandonment.* describing fully (a) the actual con
2. All other important physical change . including herein all new tracks buile.* sideration giver 4, if no consileration

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms, (c) names of was given, stare that fact
parties, (d) rents, and (e) other conditions 10. In case the respondent has not yet begun operation and no construction has been carried

4 AN agreerients for trackage rights acquired or sv
erms, (¢) names of parties, (d) rents, and (e) other conditions
$. All consolidations, mergers, and reorganizations effected, giving particulars sire to include in its report

rrendered, giving (@) dates (h) length of on during the year, siate fully the reasons therefor

11. ANl additional matters of fact (not elsewhere provided for) which the respondent may de

1. None

2. None

3. None

4, None

5. None

6. None

7. None

8. None

9., None

10. Not Applicable
None

raspondent representing new construction or permanent abandonment give the following particulars

Miles Of 100G IDINEONCY oo e et e
include tracks _ cloacted and tracks laid 1o shorten the

oIf yerurns undes items | and 2 include any first main track owned by
Miles of r0ad constructed e e . ——————
The item “Miles of road constructed™ is intended 1o show the mileage of first main track laid o extend respondent’s road. and should not

distance between two poInNts, without setving any new terrilory
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@

Section 10 of the Clayton Antitrust Act (15 U.S.C. 20) states that "no
engaged in commerce shall have any dealings in securities, supplies or ather articles of
commerce, or shall make or have any contracts for construction or maintenance of at.y kind,
to the amount than $50,000, in the
corporation, firm, partnership or association when the said common carrier shall have upon
its board of directors or as its president, manager or as its purchasing or selling officer, or
agent in the particular transaction, any person who is at the same time a director, manager, or

common carrier

of more aggregate, in any one year, with another

purchasing or selling officer of, or who has any substantial interest in, such other corporation,
firm, partnership or association, unless and except such purchases shall be made from, or such

Schedule 2910, —~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

dealings shall be made with, the bidder whose bid is the mos! favorable to such common
carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or
otherwise by the Interstate Commerce Commission,” The specification for competitive bids is
found in the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7 -
Carriers Subject to the Interstate Commerce Act

In column (g), identify the company awarded the bid by including company name and
address, name and tide of respondent officers. directors, selling officer, purchasing officer
and/or general manager that has an affiliation with the seller

—r—*_—r_,—_

Line
No Nature of bid

Date Contract

Published number

(a) (b) | (¢)

No. of
bidders

Date filed
with the

Method of
awarding bid Company awarded bdid
Commission

(e) 1) (g)

sjrniag

|
i

|

I
.__..+_.

i

£

ey

proy

SNR




_
Road Initials MNS

NOTES AND REMARKS

Year )‘)77
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Road Initials MNS Year 19 77

VERIFICATION

The foregoing report must be verified by the oath of the officer having ontrol of the accounting of the respondent hould be verified. also. by

the oath of the president or other chiefl officer of the respondent. unless the respondent states of this report that such

chief officer has no control over the accounting of the respondent. The oath required may be taken * ANY rson at wized to administer an |

oath by the laws of the State in which the same is taken

OATH
{To be made by the officer hav

J Minnesota

ytate of

> oy 1
County of H(,nn(pln

R A Feison ; ek anch Ly ol e s o TEOBSUTEE & Bacetary

(Insert here the name of the affiant) Inseet her

of ___ MINNEAPOLIS, NORTHFIELD and SOUTHERN RAILWAY

the

(Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept. that he

knows that such books have, during the period covered by the foregoing report. been kept in good futh in accordance vith the accounting and
other orders of the Interstate Commerce Commission. effective during the said period. that he has carefully ¢xamined the siuid report. and ,\” the
best of his knowledge and belief the entries contained in the said report have. so far as they relate to matters of account, been accurately taken
from the said books of account and are in exact accordancs therewith; that e believes that all other statements of fact contained 1 the said report

are true, and that the said report is a correct and complete statement of vne business and aftiuirs of the above named respondent durmng the pernod

)

of time from and including _~_.N._J,§_?.l‘l_a}.yﬂllv#.__-..\ WTZ to and vng’?w!.(ng —t Q.e,c"fmb,er 3]:1, : ,1u77

ISignature of attuang

_Notary Public

Subscribed and swourn to before me, 4 e

27th

— in and *or the State and

March
couty above name R TR ety

_August 3, 1984

S, T 0% e

¥ totthier authonzed 1o adminmte

My commission ex o

SUPPLEMENTAL OATH

(By the presdent or other chiel wificer of the respondent)

B e Minnesota

Hennepin

County of

D. J. Boyer —mikes oath and says that he 1S !l“isid?“t i

(Insert here the name of the affiant)

MINNEAPOLIS, NORTHFIELD and SOUTHERN RAILWAY

lasert hoee the otfigul totle o the sttsantd

of

(insert here the exac: Ie al wle oo mame of the respondeno
that he has carefully examined the foregoing report; that he believes that all statements of fact contained in tae siaid report are true. and that the

said report is a correct and complete statement of the business and affairs of the #hove-named respondent and the operation of s property during
—

i
the period of time from and including January 1, t‘rzz.wsl\udmg \Dec'eim}er 311 |977
Wt b e

._~,w_t;;l_,~_z-N_Mm,_~u::w&%fg,1_“"~,_

Sagnature of affiant) \

Subscribed and sworn to before me, a .h-,_.,..rio_t.gf.y_,.gu._b_l,i_gm.- b e A0 and for the State and

.

27¢th 'yarch

county above namted. IS e e oy W it R e 1078’

My commission expires RS 0, 1988 . :

N B fend

(Sagnature of ofticer authorzed (o ananter sathe?




MEMORANDA

{(For use of Commussion only)

Correspondence

e T I .

Answer

Date of File nunber

addressed Date of letter Subject Answer
ot telegram (Page) needed
Letter

of letter
or telegram

Month Day J

Corrections

Clerk making
correction
(Name)

Authority

Letter or tele

gram of— Officer sending lester

or telegram

Date of
correction

Month w Day

Day

———
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INDEX

Affiliated companies—A mouuts payable to 9 14

Investments in pins— i : . 16.17
Amortization of defense projects—Road and equipment owned

and leased from others

Balance sheet
‘.AJPPY.I, stock

Surplus —
BT SREILIES corasriniinsnnonn
Changes during the year AT
Compensation of officers and directors -
Competitive Bidding—Clayton Anti-Trust
Consumption of fuel by motive-power units .
Contributions from other companies
Debi—Funded, unmatured

30 OIS isininimnin . -
Depreciation base and rates—Road and equipment owned and
SRR NSO 19

ad and equip

used and leased from others o

Depreciation base and rates—Improvement to r¢

i
ment leased from OIHETIS e e 20A

20
25

3

Lessed 10 OIDErS o cmncimnaion
Reserve—Miscelianeous physical property
Road and equipment leased from others

To others % -
Owned and used v i &
Depreciation reserve—~Improvements to road 2nd equipment
jeased from others

Directors
Compensation of .
Dividend appropriations
Elections and voting powers
Employees. Service, and Compensation
Equipment~—Classified
Company service
Covered by equipment obligations . SRS
Leased from others—Depreciation base and rates —
Reserve
To others—Depreciation base and rates
Reserve
Locomotives
Obligations
Owned and used—Depreciation base and rates .
Resetrve
Or Jeased not in service of respondent
Inventory of
Expenses—Railway operating—..
Of nonoperating property .
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue
Train cars
Fuel consumed by motive-power units —
Cost
Funded debt unmatured
Gage of track
General officers
fdentity of respondenti.
Important changes during year
!ncome account for the year
Charges, miscellaneous
From nonoperating property
Miscellaneous ..
Reat
Transsersed to othes companies.
Inventory of equipment
Investments in affiliaied companies 16-17
Miscellancous physical property 4
Road and equipment property 13
Securities owned or controfled through nonreporting
subsidiaries 18
Other 16-17
Investments in common stock of affiliated companies 17A
Loans and noles payable 26
Locomotive_equipment

37.38

Mileage operated
Owned but not operated

Miscellaneous—lIncome
Charges
Physic

Physical properties operated during year

tl property

Rent income
Rents

Motor rail cars owned or feased

Net

Oath
Obligations—
Officers

General of corporation, receiver or trustee

mcome

Equipme =t
Compensation of

Operating expenses—Railway .
Revenues—Kailway
Ordinary income
Other defesred credits
Charges o
Investments .
Passenger train cars ’ Bl i
Payments for services rendered by other than employees
Property (See Investments)
FYDPTIRINEY COMPBRINIE G i i el s
Purposes for which funded debi was issued or assumed
Capital stock was authorized
R:il motor cars owned or leased
Riils applied in replacement iigtion
Railway operating expenses — o

TRV St iviiionii i
5 T, L R A e A S BV 8 (e G S b
Receivers' and trustees’ securities
Rent income, misceliancous .
Rents—Miscellaneous oo
o R e A R e LS S
IR foi-siiic bbbt i i
Retained income—Appropriated
Unappropriated
Revenue freight carried during year—..
Revenues—Railway operating
From nonoperating property
Road and equipracni property—Investment in —
Leased frov: others—Dcpreciation base and rates -
Reserve .
To others~-Degreciation base and rates
Reserve
Owned—Depreciation base and rates — oo
Reserve — A :
Used-—Dereciation base and rates.— .
Reserve.
Operated at close of year ; SN
Owned but not operated o
| Securities (See Investment)

, Services rendered by other than empioyees ..

Short-term borrowing arrangements-compenszting balances ..
Special depnsits

' S1ate Commission schedules
Statistics of raii-tine operations e m———
Switching and terminal traffic and car R S
Stock outstanding
Repoits
Security holders
Voting power

| Stockholders
Surplus, capital
Switching and terminal traffic and car statistics
Tax accruals—Railway

e —

S

| Ties applied in replacement
| Tracks operated at close of year
! Unmatured funled debt _
Verification

37 p Weight of rail_

* Votiug powers and elections

Railroad Annual
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