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SPECIAL NOTICE 

I'he attention o( the respondent is direeled lielow lo certain partieulars, if any, in which (trs reporl 

form li''iers from Ihe corresponding for.'i for the preeeditij; year. Il should be under'lood that mention 

is no; made ol necessary subsiiiulions of dales or, in general, such other things as simple ir.uriih-

cations intended to make requirements clearer, olhcr minor adjustments, and lypoEi aphieal corrections. 

This renur! has been rcdueeti in si/e !u make il r.isitr lu roniplele. ctm-
veiiieiil to handle and permit the use uf standard copy machines lo re-
produee the report. 

The following changes have been m;ide io facilitate better reporting 
and analysis: 

A tabic of contents has hern .iddetl. 
Schedules 3(K) and ii)5 have been repositioned to follow the balance 

sheet,.Schedule 2(H). 

Pages 8 throtigh 13:Schedulc 200. Genera! Halance Sheel 

Account numbers 714,744. 762 and 786 have been added to conform 
vsith the provisions of Dockei No. 34178 (Sub-No, 2) Accounting for In­
come I'axcs-lnterperiod fax .Allocation (Deferred Taxesi. Provision has 
also been made lo report undisiribuled earnings from certain investmenis 
in accoulU 721 in accordance with Dticket No. 35')49- f'he Equity Melhod 
of A,;counting for Certain I iiiig-l'erm Investments in Conimon Stocks. 

Pages 14 through l7:Schedule 301). Incoine Accouni for (he Year. 

In accordance svilh Docket No. 34178 (Sub-No. 2) accouni numbers 
531 and 59! luivc been added. Also, in conformity vvith Dockei No. 

-i^'l-i'l. pro isiun has heen made lo report equity in earnings (lossesi of 
aflilialed co.npanies: Accouni >')i) has been amended to rcrid. "Inetime 
taxes on c\l i lordinary and prior period items ' and a footnoie added to 
show the etfcr' oi deferred taxes on prior years' net income as reported 
in annual reporl - lu the Commission 

Pages l7.-\and 17L;Schedule .i05. Reiained incomc-fInappriipriated 

This schedule has oeen revised in accord;ince wiih Docket No. 35949. 

Pages 27A and 27B:lns estmenls in Common Slocks uf Affiiialed Coinpa-

'TTiis schedule has been added lo conform w iih the provisions of Dock­
et Nu. 3,'i949. 

Pages 54, SS, and 55A: Schedule 3.50. Railway Tax Accruals, C. Analysis 
of Federal Income Taxes. 

Tills schedule has heen revis-.'d lo inctirporale interperiod tax alloca­
tion in accordance ssiih lhe prose ions of Docket No. 34178 (Sub-No. 2). 

i-'iir -air hs Uir Siiiieiinteiiilriit uC i ini'i I iiir i tr, I.S, < ;,is , i nnieiit 1'nnl inn OHi,-e. Wa-l.r.r'tun O.i'. 'Jd-ld:: • I'r irr Sl.HO 
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Kailrcid Inilials: "loai 197 O.M,)!, Nu 60 Rollli 

INSI Rt , I I',)NSU! (;\KI)IN(, n i l t Sl OL Tins Kt POR T KORM 

Ihl . a'liiiril lepun is a.li.iii.reil m t'uliiiiiu.it furm so di.it it niav melude 
i tuni i- IUI .I -iii}.'.lr Irssor riimp.uis , oi loi -' 'sri.il Irssui runip;inies 
sshose piupeilies are le:isrd lu itir same upei.iliiit lailssas . ptus alet' lhal 
the books ot u.euiinl are iiiulri lhe r.eneial supei s i .iun . ' the same ae 
cuuniing i i l l i r r i , 

Sep,irate reuinis aie irs|iliiril tube shussn fur ea'li le-.ui tht nanie uf 
the lepuninc runiiiain iti be eiileretl in lhe bus hcul, ic or in llu tuliinin 
011 the left of the several sehed',ilrs, .is mav hr appiieahle. 

If Ihe reporl is unde loi ,i sin(,;le euinpaiiv. th, exact eorpuiale name 
should appear on the ruser. lille pa.ue. p.iiie ,intl in lhe ualii and suuple-
meiilal oalh. 

.\ repon m.iile fui a iiiinibri uf lessui rumj'rinie- in.is shuv an ,i(i,i! , 

pi i.-ilc desiglialioil. Mich as ' I cs-1»\ of ilie 

.... - . „ IL.iliuati ( uinpa is • r,n llir ,:os r i .liid title 

page, hul tin; oalh anil supplemental oaih musi lie eumpleieij fur e,K h 

eorpuniiiun. r'-.eep( .is prus ul'tl (herein 

Repon s Iileil 11'itier lhe lies Ignal ion '1 essui s ol llie 

Railroad Cuinpanv " sliould conlain 

heieundei the names of the lessor eompanies ;bai arr mrludcd in this 

report, and the names of those lhat file separately. 

N.tilK's |i( It'-sai tiillip.iiilf, intliitlul HI l l l l - up,,I 

Minnesota and. Manitoba Railroad Company 

N.ims.- t 'i k-s-,,If v.nilip.iilil '^ l l l i l l tilc ^cp;l:,ltt• lOpoMs 

108. STOCKHOLDERS REPORTS 

1. The respondent is required to send to the Bureau of .'Xccounts, immediately upon preparation, two copies of ils lalesl annual reporl to stockholders. 

Check appriipriaie box: 

n I sso rtipies ,ire alUieheil lo lhis reporl. 

• Twti copies ssill be submilted 

£ 3 No annual repoi l lo siuekholilers is prepared. 

In eonipleling lhe vinous sthedules in lhis reptMl fonn. list the iiifoniialiun euneen ine die le '.ur eompanies in Ihe urder in which Iheirnames ap­

peal tin the b,ilance sheet. Sueh aikhtiuiial pages ,is nnv he neressais- srill hr fiirnishrtl \". Ihr ' uini lissi in tm letiuesi. 

Had Less 



I Give hereunder the exacl corporate name and oihcr pariic-
j uiars called for concerning each lessor company included in 
I this report. The corporate name should be given in ful l , exactly 

- i ^ aprear> m lhe articles of inctirporaiion. using the words 
"The" and ' Compnay " only when they are parts of the corpo-

!0!. IDKNn r \ o; L K S S O R < O M P A M K S IN< L l OKI) IN IHLS RKPOR I 
rate name. Be careful to disiinguish hetween nul roud and nul-
wny. 

if receivers, trustee, or a committee of hondholdet s are in 
possessitm of the property of any of the iessor companies, state 
their names and the court of jurisdiction in column (a) and give 
the date when such receivership, trusteeship, or other posses­

sion began, in addition lo the date of incorpor.iiton. m v-
ib). 

If a cons(»!idatii)n or merger wa-. 
particulars should be given in Scheduie ^Vi, v. 
the year." 

1' 

Line 
No. 

i 

•> 
3 

4 
-S 

6 

7 

8 

<4 

!0 

n 
12 

13 

lA 

15 

J6 

18 
19 

2(̂  

21 
~)-y 

23 

24 

25 

26 
—i 

27 

28 
r, 
y 29 
y 

29 
~ i 30 
j> 

3! l
U

a
i 32 

Ci 33 
~3 

X 35 

Exact name of lessor company 

(a) 

1 I 

The Minnesota and Manitoba 
Haiiroad Co. 

SNr<)RK>R ATION 

Date of incorpo­
ration 

Apr>12 

"VifRc (if Sijif .sr Tt'rri-
u-ry ill \\hich compan\ 

incorporaied 
(C) 

Mg^espjba C a n a a n National Railway Company 

< ORIH)RATi: CONTROI. OVER RESPONnKNT 

Name of controlling corporation 

(d) 

Extent of con­
troi (percent) 

(e) 

j Ttital voting pî u-er 
idiai number af i ^̂-̂̂  -v-cL'r̂ T\ h^M 
stockhoidtrs 

(0 

—i 



1. Give the names of the five security holders who had the 
highest voting powers in each lessor company included in this 
report. This information shouid be givtn as of the ciosc of the 

109. ST(X:KHOI J)ERS AND VOTING POWFRS 

year. or. if not available, at the date of the latest compilation of a 
list of stock-holders. If any holder held in trust, give particuiars 
of the trusl in a footnote. In the case of voting trust agicements 

give, as supplemental information on page 12 the name*; un. 
dresses of the 30 largest holders of the voting trust ccrtilic :U 
and the amount of their individuai holdings. 

S'ltTTit of lessor company 
ta) 

The Minnesota 

Name of stockholder 
lbi 

Canadian 

Vit i i r i f ! 

p i ' * i ; i 

ict 

4,000 

Name of stockholder 
(fll 

Votmg 
pouer 

j l ' l 
Name of siocklii'klcr 

ffl 

V(ittn>; 

(h) l i t 

'..itr.i: ,if s|isi.isr..'..: 

2 

3 

4 
5 

6 

8 
9 

!0 

n 

13 

14 

15 

\f^ 

17 

)8 

19 

20 

21 

22 

23 

24 

26 

27 

28 

29 

30 

3i 

32 

and Manitoba National 
•JfejUro^ Company Railwajt 

Cpmpany. 

2. Give particulars called for regarding each lessor company included in this report, entering the inilials of 

the lessor companies in the column headings. 

INiTI \I .SOF RF.SPONDEN1 COMPANIKS 

The M.& M 
Rid. Co. 

State total number of votes cast at latest general meeting for election of directors of respondent 

Give the date of such meeting 

(JIVC the place of *;uch meeting 

Iks 000 
March 2C?a< 
Duluth y Minri es ota 



I esMU Initials Year I' 

112. niRK roRs 
(use p.li He 111,11 •• I'l III . ' • ,',nuiis i! | i t t ml , , f 1 esjioMilriU'. ,,1 ;h,' , 1,, -r , ' l i l - . s r u 

1 me 

No, llcm 

1 Name ,'1 tliieeltir ^ . ? . 0»firien 
(lUn e ail,tress Du.luth, Minneeota 
Date of begii.uinii ot lenn l-'iarch 22,1974 

4 Ilalr ,if rvpiral ion ul I rnn When their succf?ssoi's are duly elected and qualified 
s Name uf direelur E.T. Frid*^ 
h Otliee :idtlress Duluth, Minnesota 
-7 Ll.-iii , if hreiniiini ' of lerni Ju].y 11,1969 
s; l l ' i i r ,if rspi ia l ioi i uf lenn WhRn thftir anncessors are dulv el ect EKi arid qualified 
t , N.i r i r it . l i i r r t o r 

10 Otliee adthess Duluth, Minnesota 
' i D.ile uf heginning uf term March 22,197̂ ^ 
-.s Dale ,if rvpiralion uf leini When their Successors are duly elected and qualified 
i • Name uf direelur P.M. Hanft 
i4 Oflice addiess Duluth J t'iinn es ot a 
i . ^ Date uf beginning uf term July 13.1962 
1(1 Date of expiratitsn ssf term , When their successors are duly elected ^ d qualified 
17 Name v>f duectov G.W. Harries 
18 Otfice address Diilirfck l̂iina.esQt.a^ 
19 Dale of beeinnine uf term January 1,1964 
20 Dale uf expiraliim of term When their ..successor J are duly elected and qualified. 
21 Niinir uf diieeuii 

Office .iddress 
^-i fJate uf becinning of tei in 

24 Date of expiration uf term 

25 Name uf direclor 

Oflice address 

Date of becinning of term 

• • • 
28 Dale uf evniraliun of term 

2'i Name of director 

,'() f Ifhee address 

3! tlale uf heiiinnini, of lerm 

1 !);ile u ' erpiraliun of lerm 

"! S.init: oi ilireelor 

VI Otlicr :;.!dress 

35 Date of becinning uf leim 

36 Dale of expiralion uf l enn . 

37 Name of director 1 
•s8 Ofht e adtiress 

"lu D ue of heginning of (erm j 1 i 
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• , i , ! i 

0 l . rne i . i i li.ii.iuee 

,r,g tins 

••lirei .Asrounts in 

Nti. (b) (c) i-i) (c) 

1 
Ct li!<l-Ai s.:>,M i' 

(701 Cash 
$ S S $ 

(11)̂ ) !r'iiptii.,rs . .1-̂ 1 IIO r' liiiriii ' , . , 

(71111 <pr i ' r i l lii-puMls 

-1 i^n.'.i 1, ii',s antl ini'es it'cris.ifiir 

i"tl'^) 11.Illir. eaf-scrsire .intl ulher balanees —[lehii 

h (7iiA| lii'iiiinee rfeeivahle fiuiri ii '̂enis antl i',iniliief,*rs, 
- 17071 M i s r f l l inet^iK ni-i-uiints rpi-eiv jihle 

8 (71)11) InliTPsI :in,l (in i i lrnii- , 1,', i i \ ,,hlp 

9 l7fWl Aerni r i t ,11,1111111, r r m v i i h l , . 

10 (7101 Wtsrking finut .itisanees 

11 i 7 i n 1 - 1 , - p u t 1 1 1 , ' I l l s 

12 

13 
l / l , . ) t V l d t C r i d l t l l l U M I [ . ' | . M I C > ' •' •' ' • ' — ~ — — — — — — — 1 

n n i Otr i fr ciirri^nl :i<iseK ..„ , 

14 (7141 referred incoitie tax charges (p. . i 

15 XitfrtI ciirr(*nr iisspts 

16 (71 Sl Sinking funds S P E C I A L FUNDS 

j - i ~ ] f i ] r ; ip!! ; i i ;im( t)ihpr reservp funds 

Is 

19 Totnl speciai funds 

21; 
I N V E S T M E N T S 

17711 Invpslmeiils in airiliated enmpiinies (pp 74 In 771 

21 Cntlistributed ear.iirgs from certain ins'cstments in aceoiml 

7^1 (77A an.l 77R1 

-tt (7771 nther investmpnts (pp 7S antl 791 

2."? (7711 Rp^prvp fn r ailji islmpnl of invpstmpnl in spriiritips— r r p t l i l , 

24 Total investments (accounts 721. 722 anti 721) 

2 s 

PROPERnRS 

(731) Roati and etjuipment property (pp. 18 and 19): 

Road 919 151 
21s F.iiuipmeni 9 m 
27 ripnptai , ' \prni l i l i i rps 70 000 
Zti nihcr elfinpnls uf invpslnipnt 

2-1 roni t lni i - t idn siticsrir in prngrpss 

30 

i | 

Toial mail antl pqiiipmpnl prupprly 999 000 30 

i | 

(732) Improvements on leased property (pp, 18 and 19): 

Road 

12 t',qiiipmenl 

13 

34 'Total improvements on leased propertv 

35 Total transpoitaiitin properlv (accounts 731 and 732) 999 orx) 
36 171S1 ArrniPf l flpprpi'ialiitn—Htiail and Pijiiipmpnt 

}1 n t ih i Ani. ir tr / i t i i iri nf dpfpnsp nr i i lp i -K—IInai l and l-'ni'inmpnt 

38 Pp,-,irdp,l ,lpprp,-t-.ti,i,i -tn.l -imnrf r?-,twin /'^,.,,(c TIS ind l i f i ) 

39 Total ti'ansportation property less .-ecorded deprcciatitsn 

and amtir l i /a l ion (line 3S Ipss l in , ' ISi 999 000 
40 |737) .Miscelijpeous phvsical nropertv 

41 

42 Miseellaneous physical propert',' irss rrrurdcd depreciation 

43 Ttital properties less recordet* tiepre, la'ion and aniorli-

/atitin (line 39 plus line 4?) 999 000 

44 

OTHEk A.SSETS AND DEFERRED CHARGE.S 

17411 Olher asspK 

45 ("42) Ij'nainorli.'.ed discount tin limg-term dehi .„„. 

46 ( '43) Ottier deferred eharncs 

4" (',44) Aeeumulated deferred ineome i ; i \ eharues (D. .*i.*i) 

48 Total olher assets and deferred eharges . ... 
m T A i A S ; I ; I : T < ; 49 

Total olher assets and deferred eharges . ... 
m T A i A S ; I ; I : T < ; 99'5 000 

50 

ITEM.SEXCI I f)l I) \HOM-

The abtive relurns exclude respondeat s hu|,.lings ul its osvn issues 

of securilies as follosss, 

(7I.S) .Sinkingfiiiiti, 

5! (716) Capital ami tnhri ' 

52 (7(13) Speeial deposits 
S3 i717) Insuranee and olliet fuiuls ..... _J 

Raiiroad l.essor Annoal Kepor( R-4 
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I r i l r \ e . i i 19 

2110. C K S L R A L l i , \ L A N C L Si i : :I>L 

("liRRENT! l A l i i r u ' l l ' S 

'i5 

' i ( , 

57 

S' l 

(lO 

(.1 
I.t 

(,i 

ivl 

( I ' l 

( l / l 

67 

(i8 

69 

•?o 
','! 
7! 
"3 
74 

75 
76 
77 
78 

79 

SO 

81 

,S2 

SI 

,S4 

85 

86 

87 

88 

89 

90 

91 

9t 

94 

95 

96 

97 

98 •» 
lili) 

(7'i 11 I uair- aili! 

(7,'i.li 

laeii unp'Mt! 

ilurett liupaiti 

l , " u 1 a naliiieil interest aecured . 

C'SSi ' '11 iianuri! uis iiieuds tleelared .„ 

("sai Act iieilrri irnls payahle _-

(7()l)' hede-al iilruinr i;ixes aecured 

C'liU Olher trS" ! r , ' r i u d _ _ 

r ' l , 1 r.irf, ' i ,x credits (p. ."iM 

I7(r' i nthei . , ' '.,, llities — 

f oi.il rmiriit liaiiiiities (exclusise of long-term debt due svilhin 

(b) 

one year)..ac===-.=;=-i .-i===r=r;===============_=^^ 

I.tJNC;-TERiVI DEBT DUE WITHIN ONE WAR 

(7ft4) litiuipriieni obligations and other debt (pp. .38, .39,40, and 41)̂ ; 

LONC'I ERM DEHT OLE AFTER ONE YEAR 

(7(i.S) Funded debl iinmaliireil , 

(766) liquipmenl obligalions ^pp.3X | 

Ic) is',1 (c) 

(767) Receivers' and Trustees' securilies . 

(76R) llebtindefault 

V .39,40 

(and 41) 

(769) Amounts pay,ible to afliliairti rompanies (pp. 42 and 43) _ 

Total long-term debt due after une year 

RESERVE.S 

(771) Pension and svelfare reserves 

(772) Insuranee reserves 

(774) Casualty and other reserves 

Tula! reserves — 

OTHER LIAHILITIES AND DEFLRREI) CREDITS 

(7811 Interest intlefaiilt (p, 40) 

(782) Other liahilitics 

(7(0) Unamortized premium on long-term debt . 

(784) 0(her deferred credits 

(7XM Aecniet! depreciation—Leased propei ty 

(7X6) Aeeumulated tieferred ineome tax eredils (p. 5."!) . 

Total other liabililies and deferred credils 

.SHAREHOLDER.S EQUITY 

Cnpittd stock (Ptir or stidcd vnlue i 

(791) Capital slock issued: 

Conimon stoek (pp. 32 and M' 

I'referred sltick (pp, 32 and 33) .. 

I tlla! eapila! stock issued 

(792) Stock liahiliiy for conversion (pp. .34 and 3.S). 

(79'') Diseinint on e,'e,<ilal slock 

"tlt.ll capilal sloek —. . . , 

Capiud Sitrpltis 

{TW Premiums and asscsmcnis n' rapilal stock . 

(79;,) Paid-in,surplus 

(796) Olhcr capital surplus 

lolal i.apital surplus ii'n ,ii —— 

599 000 

/j.oo oa) 
/i,00 QQQ. 

juiim. 

Retained Jiiconie 

(797) Retained income—Appropriaied 

(79X1 KttaiiK'tl inrume - IInappriipriated (pp. 17Aand 17B). 

Itilii! irlainril iiiruiiie „„„. ,, , , —— 

lot.'i ,li,iirli, 'iilrrs' ri|uity =r.-.==i-:=5==i-.-==:=i==--======== 

TOT AL LIA ilI-rnRS AND ,SI!AREHOI.DEK.S EQUITY . 

JiQOOOO 
999 OOP 

Railroad l .essor Annu.il Report R-4 

IBWIMIIlllMtlMlWIIIIBMIfiMli^ 



I ,'ssul l l l l l l . l l Vl 11 I.'l 

.KMI. ( iLSf K AL l i \ l \N< L S I U L I I I \ | t | L l O SIIIL ( iiiiliiiiM d 

On | r , r 

IesponilrHI , h.ii i r l , i, 
I •, ' ' r . i i i i ir oil I III, lr ll I .1. .. .Ill |>iiip. i n 11 i l l ' L'.i>i-lii: 

. III I'lllS ill.lltr un I pi us isiuns. . l i i r l l i . i l I , i , I 

If) IK) ih) (1) 

j „ . . . . , . 

( | i (k) 

$ $ $ S $ 

: 
Railru.it! I rssm Aiinual i<epui( R t 



.., tt>^l?^»WS*W¥. f' W V fK.KSfii'-«Ji titl,.,: xrvtiim^it' ••••e r , swwnwwwwK'aBsâ  

.'(Ml I . I M K M i !U WCI SIH'J'I 1 1 \ l t l l i n SUM' ( i in 

i i l i r 

l . l 1 (IM (e) r , i ) ( r l 

IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 

, l l ' 1 1 , ' 1,11111,,1 IM r , i . _ _ - „ IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 

1 "( ' 1 U e t . • . . . ' , . m i l 111! • , ' ,; ; l 1, • 

. _ _ - „ IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 

1 ' ( ' l ' l 1 1), ' l i l i i r l , m i l 

IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 

r 4 i t ('.ipp.d slock " T'J(~)TsrE 

IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 

SLPI'I LMLM I I K\IS 

,\muiini uf inlerrsi nPiliiietl unpaid in ilelaull fm .is lung as 
90,: iss: 
•\inuiinl uf inlrrrsi 

IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 

Amuu nt tll pniit ljr,! • , i 

IDI 

lo:' 
!.).. 
104 

10,'« 

lOu 

107 111' rsiiiirnl , ,ii i iri! in iiccount Nu, " 0 "luiprusemrnls on 

' )ii opn i s.' on the buuks ul the I, ' > t . i l • r,rrl 

i luiiienl s |i|upens 1 780 706 

:.t>tc: Prosisitin has iitH heen made for I'etlcral income i;i\rs ssliiiii in.is he p.isahlr m hmnr sens .is a irsnli uf tlrtiiirliuns liiinng lhe peiiod 

Derrmber 31, 1949, to closc of the year of this reporl for accelerated amortization in excess of rectirded ileprceiatitin. 'Die amounls^by which 

Federa! i ruine taxes Iiase been reiiuccil during Ihe indicaied period aggregated . . _ % H/1 

i siiiiiai 'tl .i^runuilalet! ncl lediiriiun in ! etler.il inrume laxes hcraiise uf ,icceler,iled amorti/ation of certain rolling slork since Decemher 

31. 1969. unt!':r prusisions uf Seclion 1S4 uf ifir liileni.il Revenur Cutle $ M / i l 

fsiiiii.iin! ,H iinmhiiei! ncl rt'tliirlion in I'etlerai iiKuinr lasrs hrr, use uf aniorli/ation of certain rights-ol-ssns inseslmenl since Decemher 

31. !'«>•> pi'tlr, :h,-puis ISIOIls of Seeliun l,*<Vif the Inteni,ll Krsrnuo ( Otlr . — S R/A 

|-sii:ii;.!ri! iiriiiiiii uf future eaniiugs sshicli can Ix' reali.'ctl hefuie pas ing l-ri!eral uiniiiir l,i trs hrr;iiise uf iinii',eil ant! avadah'e net operaling 

ll 'x 1 of llie year lolloss ing lhat for ss hich the rcpori is made $- N/A 

NOTKSANDRLMARKS 

Railrtnd l.c lui ,'\nmial Kcpon 1-4 



1 e ,s,ii Inilials Yeai 19 13 

2IK). CLNKRAL BALANCI'; SIIKK'I'--L! MP! IT^ '•iI') .-.Conduded 

' f l (h) (il , 1 , l k l 

1 ine 
Nu 

s $ $ s 
101 

102 

103 

104 

105 
106 

107 

101 

102 

103 

104 

105 
106 

107 

101 

102 

103 

104 

105 
106 

107 

101 

102 

103 

104 

105 
106 

107 

101 

102 

103 

104 

105 
106 

107 

101 

102 

103 

104 

105 
106 

107 

101 

102 

103 

104 

105 
106 

107 
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1 essur In i l i a l s \ C i , i 19 

.MK). IN( OMK A{ <OLNT KOR THK YKAR 

I Shu'.t 
icpnrl , t ' l l l r 
sntittiuiis , 
1 n i f i i n i i ••• 

line 
No. 

i r i i m l r i Ihr In 
, r l h , i , , , , i i , ' , 

li Irssiii 
,,1 Ihr , 

iiiulei shuulil iir i i i i l i r , i ! r t l in p u r r i l i r M s 
•'IS , ih in,t: suhsiaiiii.il , i i n i i i i i i l i n t i i idrd on Inu s 

• ' ' ' • • • • : l l t i l t ' 

8 

9 

10 

!! 

13 

14 

15 

!6 

17 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

40 

41 

42 

43 

44 

4-; 

46 

47 

48 

lal 

(>KmNAK^ riKMS 

RAILWAY OPKRAllN<; INI i iMK 

,s | i l i K.iil.,;,,, operaimg tt'veniies , 

isip, R.nil,.It ,ipt'ialti!ii eiipi'iisi'S . 

Nel I'.'.vniir (rnn iiiil.t.r, ,i[H'riliiiils — 

,s-,:', K.iil-rr, l i s •.,fcn,.,is !r vll 

l ' i , , , , I,,11 llll tlrfeiit 'ii last's lp f^) . 

K.iilvt.it apr nil III),; inrtiine 

R|,:N"r INKIMK 

l<ni:. Hire of Irt-itihl rars anil hinhsi'.ts i-ovcniie friglii cqiiiprnfiil-rH'tlil hai 

iSllai Kt'iil fmr ' loroniiilivcs 

rsil'-i Rrnl fr.ini piissriipcr-lrairi rars . 

iUKtl Hem (riini llralin^' eqljipriifnl — 

i t t f t t Rent Irtt,,, tsttik equipment 

isllKl 1,11111 (.irility rent Income . 

Itlla! rent inrume, . 

RENTS PAYABI.K 

I.'il6i Hire llf (lerthl ears and highsvay revenue freight cquipment-dehit 

halance . . — 

t t l t , Rem for Uicomolives — . . , 

l5S|Si Rtnl [nr pa-sender-train rars_ „ . . 

IS391 Rem fill liii.ilmi' equi"ment . 

I.S401 Rent for work equipmeni 

15411 Joint facilily renls 

retai renls pasiihle 

Nel renls lliiir- i i . : i l ) . 

Ncl railv-av opcraluiii income (lines. 6, 21) 

(ITHEK INCOMF, 

l,Sli;i Revenues from iiiisctllancoiis operaiitins (p, ,s:i| _ 

lltlDl Income frum lease of roatl and equipmeni lp, fl,) 

l.s nil Miscelianemis rent income 

l 5 n i Income from nonoperaunii priiperi, , 

tfil2, .Separaiely operated properties--prolil . 

(.stll Divitlend income llroni invesimenis untler cost only) , 

15141 Inleresl incoiiu' 

t'ltcii Inrome from sinking antl olher reserve funds 

1.517) Release of premiums on (untied ilebt . 

(51111 niiiiiihiiiioiis lrom utlier ciimpanies _ 

|51'>) Miscellaneous income - — 

Dividend income (from insesimenis under equity only) . 

Undislrihnletl earnings ll.isses) , . 

350 

371 

Equiu in einninir Dnssf.i of aifilialeti companies (lines 14, 3.5) . 

iul.ii olliei iiirtime 

Trial inctime (liises 22. 2' , 

MiscKi.i.ANKrii's DPnrt-noN.s FROM INCOMK 

l5-'4i l-.xpcnse, of misrellaneous operaiions (p. 51) 

(51S1 i„xes on iiiisceltaiieous opeiatmg property (p 511 

(5411 Miscellaneous renls 

( h i 

26 Zt60 

(54-1) Misccllant.'oas t;tv .iccruals 

{fiAS) .StrparattL-K opfi;iii.-d propc-tif- --lit'-'s 

(.''•4̂ ,1 M.iifilcnaocc oi iiiM-'simciH .''f^iini/.iMon 

1.''-^!!) Iiiinnu- tr;iM-fct;fd lo olhci o[iif'.iiiic\ „ .—. 

t'^^}) .̂ l̂•.Ci•!!aI1Cl)lls iiK'tMlu' cfiurgi's 

'lo!;i! •ll:^:cl!;in•.•olis ',Jc<!ii'-''!ons 

Incoiiii- ,i^ail;ihit.' fm twa'. CII.HVH'S (litics i ^ . 4~l 

;?6 u60 
26 L,60 

.?6 Ilo 

Id) ( c l 

l^/I^SWiltSSlUlStSStSKISISBISSSR 
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1 essui inilials Year l*» 

TOO. IN(OML At < ( l l NT IOR IHK Vf \ i t ( inlinued 
•1 1 mr ';• i l ' 111,In, , 

, , ' • ' i i i r l l lo i l 1 ille l-l lilt 
,1,1 1 me IS uu hides i l i 

' l h lisidriuls ( l l l l l l l uve ' i l i i i rnn , i n u i i n i r i ! lui i i iuIr i I l r 
hitlr- mil', dividends iu r,Hinted ftU uni l r i l ln r i | i i i i ' i i i r i l i 
• i i iu l i s i i ih i i i r i l r,UlllCIS f i o m investmenl' . i r r u i i i i i r d I n 

untler dir t ' , ,nr , i i ' i i i i m l l i n r l i n r p m i nls I I K 
panii", ,ir, i r l r , : 1, i i , i ; , r i dir rii l l i ls- i imhut l 
unit mice III f ' r I ' r i i un iar '•' 

r . l l limps (Itisit s) of IIU n , i i 
ilU's 14 illld <s . h n i l i l he ir 

• , , r i l 
111,Ini 

l l ) («) (hi tt) (jl (k) 

f I 
1 Hie 

No, 

s $ % % $ S 

I 
-1 

3 

.'1 

.•s 
j 6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

33 

34 
35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

4' 

48 
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) n ' l i'l 

'•tm I N C O M I - ->!( ' I T H ' V K A H ( . i n l i n u e d 

1 inc llcm S.hed­
ule 

(b) istl id) (e) 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

M M IX IIAKI.'fcS 

l ' i Hent 1,11 leased loads ' iinneiinnii ^H.nidS')! .383 

$ $ 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

liilcK'si .t.-t (iindeij lielil 

l i I IXeil inl ' 'T' 'sl '1,11 m r l . ' f i i i i l ' 

.383 

26_460 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

i n Ink !,'M in delauil 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

1 s,; In , ', ',1 ,,1) linfiin.teil tieri 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

|S4.S. Siniiiii/,ilil'll , i ! ills, i,ii | ,i 11! ll !ide;| ileht 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

1,u.ll lued rliaruei 1?) iZ>o 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

Income after fixed clvatr „ -li NOMEi 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

l> l l l i -K IlKDI i HONS 

isai,) Inleresl on (tiiiiled deri: 

i n t onlintieil' inleresl 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

Ordinary income (lines 55. %) 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

1 snn,W Wil l NARY AND PRKIR I ' l iRKl!) 1! hM,S 

I'^^'ill !• -,'ii;,i:d!iuirv ilems - Nel Crcilil t i le l i i l l lp SK) 396 

396 

396 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

1 s.SIl) Prm IUTHKI llcms - NelC'rctiit llJebil) lp, 58) 

396 

396 

396 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

(.SW) t'eder.if inroine r o c . on ,-,'Vtiaorifuiary and pi itir 

IseriiHl Ilenis • IVhM (Credit) (p. .SSl 

396 

396 

396 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

(5'i!l IVovis'on for deferred taxcs-

l-xliandiniu's and pritir period ilems 

396 

396 

396 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' 

Vouil etiiaiiriliiiarv and prior penod ilems Cr, (Dr,) 

i'i 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 
f,;' N'el Inctime transferred tti Retained Income 

L napproprialcii (lines 57, S2) 305 

INCOME ACCOONT FOR THE YEAR - EXPEANATORY NOTES 
[Jeduclions bec;Kist' of .iccelerated amortiZittion of emergency facilities in excess of recorded depreciation resulted in reduction of Federal income taxes for the year of ihis repon in the 

11) liuliciiie iiieihix) elecied by carrier, ai> provided in the Revenue Act of 1^71. to accouni for the investment tax credit. 

M o I hi o ij gh . I )e f e r rai 

l l ] !f flou -throii}/,h iiu: ihi^i v-as eiected. indicate net dec!e;ise 'or increase) in lax accrual hecause of investmenl tax credit „ 

If deferral nteihtKi was elected, indicaie amouni of m\estnient (ax crt-dit utilized ;is ;i reduction of tax liability for current year ^ 

l>;duct amount of current year s investment tax credit applied to reduciion of tax liahility but deferred for accounting purposes 

Balance of cunent yeiii*'^ invesunent X.w credil used to icducc current year's lax accrual 

.Add amouni of prior years' deferred invcstnien! tav credits being amortized and used (o reiluce current yeai s tax accrual „ 

Total decrease in curreni yeui's tax accrual resultinj: frnm use of investment lax credits ..,, 

NOTES AND REMARKS 

In accordance wilh Docket No. 34178 (Sub-No. 2), shoŝ ' below the effect of deferred taxes on prior years net income as reported in annual 
reports to the Commission. Debit amounts in columns (b) and (d), and credit amounts in column (c) should he indicated by parentheses. 

Year 

(a) 

Net income 
as reported 

(b) 

Piovision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 

1973 $ $ 
1972 NONE 
1971 

Ml! 1 CSSOI Annual Repel R-4 



(f) (g) 

KH), ! \< T l * , ; 

fh) 

( i i l l r l l K l i ' i l 

(i) (10 

1 ,ine 
No. 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

NOTES AND REMARKS - Concluded 

r 
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ristn Inill.ll 1 r . l l i ' ' 

I , Shoss hrreiiiulei ihe RelaiiU'tl '' 
rhided in lllis repun. enlering tlir , 
column headiiu" I'.-i insuu, lions i, : < .- .. 
taining to Re;, \oiinls inlhe I iiitunr 

M M i | \ ( ( l \ l ( 1 NAPI'R'II'RIA TFI) 
Irssui nmip in in 

iSV runipiinirs m ihr 
r,lii!- -r, ','1 I per 

i in i s 

niiuler siuvtdd he indicated in parentheses 
ll, • (he anitiiinl of assigned l ederal inrume 

'• ind 616, 

I ine 
No, 

8 

9 

10 

liem 
(a) 

Unappi opriale retained inctsme (1) and equity in iindis-

Iribiited earnings (losses) of atiihated companies (2) at 

beginning of year* . 

CREDITS 

(60.) Credit bal;iiKe tninsferred frtim income (pp. Knind 17) 

((,0(i' ( nlier credits lo retained income (p, 58i 

(622l ,'\ppropria(ions released . 

TolaL 
DEBITS 

(6l2i Debil balance (r;itisferred from income (pp, 16 and 17), 

(6161 ()(her dehils to retained income (p. 58) 

i4 

15 

(6201 .Appropriation for sinking and olher reserve funds 

(621) .Appropriations for other purposes 

(623! Dividends ipp, s_ and 53) 

Total 

Net increase (decrease) during year*. 

Unappropriated retained income (I) and equity in un­

distributed earnings (losses) uf atfiliatcd companies (2) 

at end of year* , , 

Balance from line 13(2)* 

Total unappropiiated retained income and equity in 

undistributed earnings (losses) of afHIiated companies 

at end of year* 

3(K) 

396 

3(X) 

396 

308 

I'D) 

it) (2) 

x x x x x 

x x x x x 

(c) 

(!) (2) 

x x x x x 

x x x x x 

Reniarks 

16 

17 

,-\niount of assigned Federal in,:ome tax consequences: 
A i ' i ' U i i n l 6116 x x x x x x x x x x 16 

17 Account 616 ._ . .,,. X X X X X X X X X X 

*,Amotlnl il l parenrhe',e, indicales debit halance. 

NOTES AND REMARKS 

R.iilfuad •\nnua! Reporl R-4 
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.305. RL I AINKD INCOMI - LN Vl'I'ROPRLA l Iti) Conchidcd 

4 Segieeair n column 12) al! amounis applicible 111 the e t | i i i ty l i l l l l l s -heduie '>IH) Die luLil tif ruhmins i l i .nut I?;, line s '' and (i. ' iiuiiltl . ,1'rrC 

thslriliiileti niniings li.isscsl of aliilnitcd tiinip:inies Hased un the equils ssiih ime (iV seliediile Mv.) 
iiielhoti of aeeounting. il Ineiude in nilnnip 1!) nils .imr'unls ;ipplir.ih ie lo Rel.iiiiet', liirunie 

5. Line 2 (line 6 if debil balance), column l2), should agree wiih line ,?6. exc'tiisise ol iinisiiichu ed iu eoiuinn (2i. 

Linc 

(d) (e) (fi ly 1 No, 

(1 ) (21 (1) (J.) ( 1 I (21 I I ) (2) 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

X X X .X X x x x x x x x x x X x x x x x 14 

x x x x x x x x x x x x x x x x x x x x 15 

' x x x x x x x x x x x x x x x x x x x x 16 

X .X X X x x x x x x x x x x x x x x x x 17 

NOTES AND RE.MARKS 

Railfiird I cssor .Annual Repor: Is-
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211 UO\l> VMlLOCSI'MLVn'ttOPI R rv 

v-
i ; 
1. , 

I ' i ' i n i 

• . t i l l ' !• •.Mil .k'lai'n 111, 'Iv; eiu 

Line Accouni 
. . _ . 
( i l o i s rl i i i lges Oliiii ig 

t , 1 , 1 , - h i i l g t , t,'. , - i ng N e l r h i i i i i t s t i i i i i i i g C i i o s s i .h, lI(2Cs y l l l i ' l l l i ; N t l 1 t i . i i j i e s l l l l l l l l ) : 

No, seal eai tea: t e . i i U ' ; t t '"' " 
i.t) I b l (cl i d l I c l I f ) (gl 

$ $ $ $ $ $ 
1 
s ( 1 1 i ^ . i 1 n 1 1 f . H t ( ; i ( 1.11% p i l l p i l s i i ' i . 

3 1 1 ' i ( l l l i i ' i Mi' t i i- i ' f \ i ,s .•vp.-nOilnri.'s 

4 f \ i ^ ^ | l l 1 ^ ' 

5 1 S( ! n n n r i ' s m i l M i f t u itv s 

,', t ^ i n i . l f ' . ' s . i f f v i ! , ' ^ . I t . l . n l M - d s 

1 ''•• f : i l . - ' ' i j s . l r> i r t i i f i "% 

8 i S i i l l - . 

9 ( 9 l R . i l i s 

10 ( 10) ( ) t h , T l r ; . c k m ; i U T ! ; i i 

11 ( I I I M'lM-t'^t 

12 ( ! 1 t 1 >ct i : i v i i l p - i r i i i s u r f 11 in[> 

13 ( ) 'Vi ^ - f T i ' ' ' " " . ' • r i ' * ^ '•he-t^ n i l ' ) SII'II*-

14 14 

15 f 1'7 1 P . I . i l l ! -IS h i - i l . l i r ^ n v ; 

16 ( |Sil U.';Hi'> ^ I j i l f n n * . 

17 ( ] t t \ pO '" l t l l l . . , c ^ 

18 

19 i 2 \ ) f i l a n elcvaloi 

20 ( "̂̂  1 "Sf nr i ip i"- u ,1! f h i i i 1 kt's 

21 f l l \ V ' h : . r v . ' - . . - I l d l l . l . k-. 

s-1 
("̂ 41 Cttp] an.', ore wh;trves 

23 (2M T O F f V r o F r f e r m i n a k 

24 {2tii Communicalion svstems 

25 (27i .Sif-'nals .md inteiiockers 

26 (119! I'lni-er plants 

27 ( M l i ' t iwfr - l fansmisMon svslems 

28 ( i S l M i s , . - , ' l ! ; m f i i l i ' , M r i l t - l l l l - r s 

29 i ^ l ) Rll i du il 'l in.icSiini.'s 

30 (.18) Roadvvav sm.tll tools 

3! (19i f^tihl . improvcmi 'n ls—f ' i ins i r iu- l i i )n 

32 (43l Otht ' i exp. 'nitiliires - Hand 

33 f 4 4 l ^ h j i p n i . i i ' h i i i i ' r y 

34 ( 4 ^ 1 P n a ( ' r - p ! ; i n l r i i i i c h i i n ^ r i . 

35 ( ) l h ( * r f S p i ' i " i f V A f x p l j H i i 1 

36 V i ) | ; i l P K p c n i i i n t r r ' s f n r r i ' i l " ) 

37 1 ^ ' ' ) I 111 1111)1 . ( i x , ! " . 

38 1 ̂  l l I r i ' i p h f - t i j i i i i i : i rs J 

39 ( f 4 i Piissi 'nfiT- ir;itn i-;ii •» 

40 ' ^^1 Hiphu'nv revpiine ("fiiiipfnpiii 

1 
1 

41 t ^ f i l n i l ; i t i l l p P i p i i p m » * n l , , j 
1.2 1̂ "̂ ) Vv'ork ct |uipnien; i 
43 1.̂ 8) Miscel laneousroui i imeni 

44 Totid expi-nditiire for eiiuipmen(-_ , 

45 I ' M ( i r i ' . i n i / I I I i n t l . ' ^ p t ' r C t ' v 

46 I ' J f i i ( n i c n - s l i l u r i i i } ' . • I ' l i s l r . i . - f i . m 

47 ( ' ^ ' ' i ( x h e r i ' M i r n . l i t i i n ' \ • ( i i - n e f i i l 

48 

49 i o l a l 

50 1*̂ )1 i 't)nsi>inctii»n Vi titV in prii|.'n'\.s 

51 r ! r : i n ( l l i t t : t t ' „ ., , 

; incU.dc III itf.nl :.iui (.•(juioi.ii.-nl .tc iis. iiKliidinj: iM-i-ounl Nu XO, "Other elements of nivcMinenK, ' ;tdJUslr̂ en*^ uh'ch were fuade pursuani lo the (. omniission'v order dated ,Aprit 17 i%1 

Railroad Lessor Annua! "Report R-4 
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.'11 RO M) '.\iv, FOI u'Mi';N'r R̂OI'KR•r̂  - < '.nti'itK 
•!,,• I , l r i i i l . ! :•' ••,:. i r ul, • 

( l l s'-s ch,ii>2i. s during! 
v e i l 

(h) 

N i ' l s h.iriics do* in>! 
ve.ir 

ll.l 

(MC.SS chiirges dol ing 
vear 

Nci ch: i i i ; i ' ' '.iiiruif; 
\ i . - . i ' 

Ik) 

t iiiis. s h.tif-'i". tltll ii'i; 

Ct) 

Ncl ^h,iiv:cs dur in j : 

(m) 

CilOs> i.lul!;.:cs dillins,' 
V C .1 i 

tn, 

F s e i l r i i f t i d t i i i i i g 

$ $ $ $ $ $ $ $ 

i 
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212. PROPRI i \HV i 1)M1'\NIKS 

n - I riillcd for reeardiiig earli iinetisc proprietary t:orpora 
., ,iiiiianies ineluded III this repon (i.e.. one ,id of ss hose 

oiustamiini; storks Ol tihliealions are lleld In ur foi the respundent ssith-
oiil ans .irroiinting to the said proprietarv cuiputalion) l l may also in 

elude siieli lmr sslien the aciual title to al! iif the oulslamiing sfueks ur ob­
ligatiuns tr u. Ill :, rurpuratitm conliolled I'S or ninlrolling the respond­
ent: hill ill lhe r,:ise of a;n such iitclusion. Ihc fticls of Ihc rcLuitui to the 
icsptindcnl of the nupiinii/uii holding the sceiirilics 'thould hc fully set 

! ine 
•̂ o 

8 

9 

10 

,1 

12 

,3 

14 

15 

16 

17 

18 

19 

Item 
l.n lb) 

,\lile,ige ins ned: K, 

Srroiitl ,iiul ,idtliiional mam ti.ieks 

I'.issing lr,irks. eiuss-overs. and turii-ouls_ 

'A as sss itrhmg lrarks____ 

\-,it's\ sssitshing liacks 

Ro,u! and ct|uipiiienl piopcny: Ro.id, 

|-'t|iiipmeni 

Oenerr' expenditures 

Olhcr pru|ierts ;it counts*.. 

Tola! (acrtiunt 'iM) 

Impruvemenis tin ieased propens: Road, 

l-quipment 

(iencra! c\pendi(iircs_ 

Tola! (account 732) _ 

Depreciation and amortization (accounis 735, 736, 

and ''85) 

Lunded debt unmaiured (account 765) . 

Long-term debt in defaull (account 768) 

.Amounts payable to alhlialed companies (account 

769) 

( apjal stock (accouni 791). . 

(c) (d) (Cl 

ill.i.i.ie-, Srroiiiil No. Sr I Idler ciemenis of inminie i i l , " and Hi, "Consiruclion work in progress 

Kailrrrid Lessor A.iniiai Reporl R-4 
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212. I'ROPRII ^AR^ (OMPVMl S I iimludrri 

nounis "'1 .mt! ','2 intii "Kmid for/h/n a ('uulniKu l lirsr:',: iiiu 
"1 ,|iiipii>ni!. " aiiii "(it .iiiiiit's " shuuld he eslimatctl. if not 
aclii.ills '.h.ossii on lesp, ;:•.;•, ','ok-. Assign tti "(ieneral I'xpendi^ 
lures" on!' sueh amounts a, ,ue ntd in, Imietl in "Rirul" ur "! t|iii(i-

nieiit, i nln hnef ilrsig.iaiiuii ut the srsr .i! fi|upnriai ', t, 'i>n.ii,irs ai 
the heads id their i rspe, 'i s e eulumns and state in fuiiiie drs i hr nai res ,if 
the lessoi lomp,!,,,. hai runtrul them. 

i i ; ) (hi (1) 1)1 Ik) 
Line 
No. 

3 

4 
5 

6 
7 

8 

9 

10 

1! 

i: 

13 

14 

h'i 

Ih 

IX 

19 

Aailroad l.essor Annual Report R-4 
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NOn S ANDKLStAHKS HI (LVKDINt; H L U KNS IN ,S( IIKDl LL NO. 211 ON I'ACLS IN AM) 19 

\HS I R A( 1 OK I IIE PROVISIONS OK KIIE LLASE BK \RIN(; ON RESPONDEN I'S LIABILITY TO REIMBLRSE THE LESSEE EOR 
IMPROVEMENTS M\I)E ON THE LEASED RAILROAD PROPERTY 

(,See instructions on page 111 

' ,'^,1'3''3 rill •-•'-] ^) e. ..^ r-re,}-' 

h r - ' i , ' " r n - ' 

f o r 'h ' l ' 

l o m J doer, jio'f fS . 

b i l i t y t n Tl'i' 
I • •' i r o p e r t y . 

• 1 on 

Railroad Lessor Annual Repon R-4 
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Cl M I \ l r M 1(1 ' ! lo'SS C O M K R M M i Rl i t RNS IN SCIII DI I Ks ll-J A M ) 218 

hiiiuh. 

.i l l ih, , : 

i i i r i i l s . i l l , 

l i l l l Hip fhr 

of allihait' 

R,iiliii ,ul ( 

noies. .Illtl II 
-r of i l l , ' •• 

;lie ni lr . tmip;inie -

m|iiiiiies 

2, I hese inseslinen 

llie lunik vale ol set ; i ! 

deposileil ssiili some pletljier oi o l l i t , ii 

sshicli m.ikes iheni nnas ,iii,!hle loi eem 

111 i l i i l p I l h 

ullUl r s . ill 

Inirnis in imp,unn 

i S ' , i ! r 

III th, 

iiuisn 

: " , i , hiullun 

'I s, , 1 lllllls foi 

siioiiid I'e siihdis itit ll h 

' 1 l en i i t i . il 111 ,11 ru i i i i l 

, l i , , ' t lhe 1-uok s,ilue pletlgetl. unp'edgetl. and lield in fiunl .ircoiinis I 'ndei 'pletlged" incluile 

Nos "21 "Inveslments in aflili,net! comp.inies." ,uii! "'22. "Othei insesimenis " svhich are 

1,1 heltl subject lo the lien of a ehaltel mortgage or sulijeet to ,iny olhei lestnetion ol condition 

pui,lie pinpuses " I npleilgetl' siiuiilil mrhidr all serin ilies held by or for lhe respondent free 

I i i i l e i " l u sinkiiu'. insi;iaiit:e, and oihei funt ls" include the bouk salue 

i i i . i l and uther I r sn s r fuiuls ': :iiui '" 1 -, " Insui ance and ulher funds 

id shoss a lolal for eadi gioup and each class uf invcstmcnis Iiy ac-

fioin any lien oi leslnrliun. leiuiilnl in ihr .it, uiiiiis mentioned .ihus 

ul ser'iinl,es rerun,ed in arrounts Nus, ""I '. "Sinking fiiiitls": 716. i 

V l u r e a r h irssoi rump.mv. list lhe inveslments in tlie i ulloss iue ui dr i 

CllllIllS 111 i i i imerir . i l order: 

(A) I'.lurks 

(!) ( a n i n s at lis r 

l2) ( 'an irrs - in.iriis e 

(3) Ni)i ir ; i i I lei s .irtise. 

' i Duncanlers - in.iciive 

I I I ills (Inclutling I rS (lusermnent bonds): 

(( ) (Ilhei secured oliligations 

(I)) I inseeiiretl notes: 

(I ) Inseslincnl ativances: 

4. rhc subelassilicalion of classes i B ) . ( ( ' i . tD) . ,ind (F) should be the same ir. that provided for class (A), 

5. ' fhe kinds of indiisirs represented h\ tespondent s insestnienls in the seeinKics of olher companies should be shown by symbol opposiie 

the names of (he issuing ci)rpora(ions. the symbols and iiithp'.nal rhissiliealions to lx- as follows: 

Symbol Kind of Indtislrs 

I . Agriculture, forestry, and fisheries. 

I I . Mining, 

I I I . Construction. 

I V . Manufacturing. 

v . Wholesale and retail trade, 

V I . Finance, insurance, and real estate. 

V I I I . Transportation, ctunmunicalions, and olhcr public utilities. 

V I I I . Serviees. 

LX. Gnvcrnmenl. 

X. All Olher. 

6. By carricis, as the term is here used, is meant compunies osvning or operating railroadSi facilities auxiliary thcreio such bridges, ferries, 

union depots and tdh-er terminal faci i i t ie , sleeping cars, p.irlor cars, tiining cars, freight ears, express service and facilities, eleciric railways, 

highway molor vehicles, steambtials and other marine Iransporlation equipment, pipe lines (othei than those for transportation ol water), and 

olhcr instrumentalities devoted to the transporiation of persons or property for hire. Telegraph ,ind lelephone companies aie not meani to be 

included. 

7. Ntinc.nriei eompanies should, for the purposes of Ihese schedules, include leleplione cumpanies, telegraph companies, mining compa­

nies, manufacuinng cumpanies. hole! companies, etc, I'urels "hnlding comp;inies" aie to lie cl.issed as noncarrier companies, even though the 

sreurities held hv sueh crinipanies arc largely or enlirels those issued ui assumed hy caniers, 

8. By au active cor[Hiration is meant one svhich niaintains an organi/alion fur operaling property or administering its financial atfairs. An in 

aclive corptiralion is one svhich has been practically absorbed in a conlrolling corporation, and which neither operates property nor administers 

its financial afTairs; if il mainlains an organi/alion it docs so only for the purpose of complying with legal requirements and maintaining litle to 

property or franchises. 

Kailtoatl 1 esi„)i .Aniiiia' Repoit R 4 
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' f I W I S I M K M M N \ K K I I 1 v n I) < O M I ' 

I me 

S 

i ( 

10 

I ! 

12 

1,3 

14 

ĥ  

16 

17 

18 

19 

20 

2! 
s - i 

23 

24 

25 

26 

28 

29 

30 

M 
: s 

U 

38 

.39 

. i l i 

41 

42 

4"! 

44 

45 

4fi 

4"̂  

•if 

,'9 

Ac 
n i i i l l l 

\ u 

( , i l 

1 l,|SS 

No 

(hi 

Is Illtl uf 

indusii \ 

(c) 

Name uf issuing ruiniians and desn piioii ol seeunty 

lield, also heu reieience, if :iny 

(dl 

1 \lent of 

I \ \ I S I A U N 1 s , ; , 1 1 ISI 111 S I \ K 
1 I j j ^ . ^ . 1 ... 

I I I 1 l l S1 1 1 I I 1 11! SI i | : 

Ac 
n i i i l l l 

\ u 

( , i l 

1 l,|SS 

No 

(hi 

Is Illtl uf 

indusii \ 

(c) 

Name uf issuing ruiniians and desn piioii ol seeunty 

lield, also heu reieience, if :iny 

(dl 
rtmlvtil 

(cl 

I'Icdged 

( l l 

1 (l | Irdoril 

(gl 

Ac 
n i i i l l l 

\ u 

( , i l 

1 l,|SS 

No 

(hi 

''( $ $ 

, - . 
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" 1 i \ " i 1 ',1 sn M , i \ SI 1 11 i 1 1 1 ' ( ' sU .-, I t - i I 1 l l l l l l 1 1 

, „ . . , h, 

n O l i l i o l 

I l l • • , , 1 , 1 

! h i - , , i , r i l , ! l t ^ , ! , i l , l II,•I inr l i i i le ,, i . i i i i l i f is­

| \ , 1 1 : i n , 1 , 1 I 1 1 isl ,11 ',1 stt p s • M l \ 1 s I l l s ) , , , M | i l l 1 " SS l i l l T K N I X n V N Ills II I - .ps 1 111 ! M I , ; R I , S I 

l l M l K S s l , • I u l 1 P \ 1 I l U M ' O l ' V1,.,\H l l i i , , k I . l l i i e , ' l 
i n \ e- l i l , , i i i , l i t , I t f 

111 I t I M . S 1 Mi "1 H P l , SI' VK 
) ine 

111 . i r k i i i ) , i i i ^ i i i , , 1 , . 

.nui oli iei ( i i i i i is 
Ih l 

l , . , . i ! I',«,l, r i h i e l i , , , , ) , r i l i i i 

l ) t l 

St'Uing ptire 
I I I 

K . i l i 

d m 

Sii',11,111 I l e i l i l e i l 1 " 

111, I ' l i u -

n i l 

s,,,. 

•i. '•s 

' 
$ $ r .- $ 

1 
-1 

3 

4 

5 

6 
-7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

2! 
7 1 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

.39 

40 

41 

42 

43 
,« 
45 

46 

47 

48 

49 

- 50 

Rriiuad I CSSOI Aiiiiiia! Reporl R 4 
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-r ' JNA rsiA!KN 1 1*̂  V? ! II t \ 1 !• IX (.MP W H S ( i i l l l i l l i l , d 

i ,-.'••, • • 1 ' I ' S" 

1 n i 1 il t S K i i M 111 1 1) s 1 1 1 USI I I I SI SH 

, , f , ) t 

1 . ' ' . . i n 
I stent 111 

v, , i iUol : i , . 1 , , 1 

(.l\ It ) (ci Id l (el ( f l I f l 
C'r $ $ 

•sl 
ST 

S3 

54 

«i5 

56 

<f7 

58 

'!9 

60 

ol 

62 

63 

64 

65 

66 

67 

68 

69 

70 

/! 
-IS 

11 /i**,N\i)F'ji 

73 

74 

75 

76 

77 

78 

11 

80 

8! 

82 

83 

84 

85 

86 

87 

88 

89 

91) 

91 

92 
93 

94 
95 

96 

97 

98 

99 

IfK) 

IOI 

102 

103 

104 
U)5 Total 

Railmad Lessor ,Anniia| Report R-4 
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r " • — " " " " " ' , , , .11 , 

217. INVESTMENTS IN AFFILIATEL COMPA^^•"-. < tu lnii-l 

INV I S-rMl'NTS ,\ 1 1 1 , 1 1 INVK.S,'lAir S I'S DlSlI IM .' -,t ,1. • i -1 • 1 -• ' i f ^ ' ' ' t \ , PIS i . 1) M I S 1 IR i M I.K'-.sr 

IM A IK I S I I I ' , ! 1 sim M 111 1 u • -i 
Book value of 

)ii H I M , sr SI-: ra:RlNt,VKAR 

111 sini 

i n s u i ' l l l n 

olher funds 

Book value of 
. . . , 111 sini 

i n s u i ' l l l n 

olher funds 
1 , ' i , i i huuk \ .line invcstnieii's 'luidr 

during year 
Hook s ahle Selling price Rate .Amoiinl credited to 

inconie 
,' inc 
No. 

(h) (i) (j) (k) (1) (m) (n) 
$ $ $ % $ 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

SOO 

101 

102 

103 

104 

-I . . . 
X x 105 
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2I7A INVESTMENTS IN COMMON STOC KS OE AEEILIATED COMPANIES 

Undistributed Earnings Erom Certain Investments in Affiiialed Companies 

!- Report below the details of all investments in common 
stocks included in Accouni 721. Inveslments in Affiiiated Com­
panies, which qualify for the equity melhod under instruction 6-2 
in the Uniform Sysiem of Accounts for Railroad Companies. 

2. Fnter in column (c) the n.mount necessary to retroactively 
adjust those inveslments quahfying for the equity melhod of 

accounting in accordance with instruction 6-2 (b) (! 1) of the Uni­
form System of Accounis for Railroad Companies. 

3. Enter in column (d.) the share of undistributed earnings 
(i.e., less dividends) or losses. 

4. Enter in column (e) the amonization for the year of the 
e.xcess of cost over equity in net nssets (equity over cosl) at date 

of acquisition. See mslructions 6-2 'h) (4). 
5. The total of column (g) mû .T agree v. iih line 21. schedule 

200. 
6. For definitions of "carrier" and "noncai rier . -c -̂cnerai 

insiructions 6 and 7 on page 2."̂ . 

1 ine 
No. 

3 
4 

^ 

6 
7 

8 

') 

10 

n 
12 

1.̂^ 

Name of issuing company and description of security heid 
(a) 

Adjustment for invest-
Balance at beginning of • ments qualifying for 

year equity method 

Carriers: (Fist specifics for each company) 
ih) 

NONE 

$ 

Equiiy in undistributed 
earnings (losses* dur­

ing year 
id) 

Amortization during 
year 
(e) 

Aujustmeni forinveNt-
menis disposed of or 
written down during 

vcar 
( f j 

Baian 

a. 

> 
3 
3 
C -< 



> 
=1 

! 
t 

217A INVESTMENTS IN COMMON STOCKS OE AFEILIATED COMPANIES-Concluded 

Undistributed Earnings Erom Cert;jm Investments in AffiUated Companies 

Line 
No. 

Names of issuing company and description of security held 
(a) 

balance at beginning of 
year 
(b) 

Adjustment for invest-Equity in undistr!bute< 
ments qualifying forearnings (iosses^ dur 

equity method ing year 
IC) (d) 

Amortization during 
year 
it) 

! 
Adjustment for invest­
ments disposed of or 
written down durinjBaiance a! CKTse of 

s'car -c.ir 
' ( f ) 

14 

15 

16 

17 

18 

19 

; ^0 

Carriers: (List specifics for each company) $ $ $ !$ 

i 

$ $ 

14 

15 

16 

17 

18 

19 

; ^0 

• 
14 

15 

16 

17 

18 

19 

; ^0 

14 

15 

16 

17 

18 

19 

; ^0 

- - ., 1 1 . — 

14 

15 

16 

17 

18 

19 

; ^0 

14 

15 

16 

17 

18 

19 

; ^0 

14 

15 

16 

17 

18 

19 

; ^0 

14 

15 

16 

17 

18 

19 

; ^0 
1 — . 

14 

15 

16 

17 

18 

19 

; ^0 

14 

15 

16 

17 

18 

19 

; ^0 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

• 
24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

i 
24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Total 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Noncarriers: (Show totals only for each column) 

Total (liries 40 and 41) 

24 

2.5 

26 
'>~i 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

Noncarriers: (Show totals only for each column) 

Total (liries 40 and 41) 

1 
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2{H. OIHI k JNVESIMENrS 

• ' : i l , ! I. ••• i i i i se t i i ie i l } f r , 
l i i r l i idcd 111 I 

•diei invesi | 

1.; • 1: hei.l Pl 
nde.I f i r i i . 1 

• I niei llu-
iKf , ie I i l l l l l ) , ! l i t„e ol s, 
'Pin- ii on die f i . i i i i i i te sheet 

ni i i i i msniniie 

, Iled,lie ,illd Mil l 
•tolllf tessiv itle 

1 i m i ' t , 
se, 111 I l t u I 
l i r i l l i i i s l i t -

•• (esc 

\ 1.11),, in t••',111111 r i l ire , irl t:,'!i.,'i 111 soj, | 'nn,, i it,, 
ill, u.l-entiiritx'ted euine i,iiiK s ..Hit r l l i n iiiip, ,i i.iill | 

,tiid for e, , li Mitiriass, iiml i , r i . i i i d l o l l i ' f o i earh i ier iuini 

Line 
No. 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

Ac­
count 
No. 
(a) 

Class 
No. 

ib) 

Kind of 
industry 

(c) 

'. .illoo o( issuiniicompanv or governmen! and dcscriptioo of security helil. also 
lien reference, if yiiy 

(d) 

INVK.ST.VIENTJi AT { I.OSK (II YEAR 

Ac­
count 
No. 
(a) 

Class 
No. 

ib) 

Kind of 
industry 

(c) 

'. .illoo o( issuiniicompanv or governmen! and dcscriptioo of security helil. also 
lien reference, if yiiy 

(d) 

l«K)K \ ALUE OF AMOI'NT HELD AT rUWF, OK V KAR 

Ac­
count 
No. 
(a) 

Class 
No. 

ib) 

Kind of 
industry 

(c) 

'. .illoo o( issuiniicompanv or governmen! and dcscriptioo of security helil. also 
lien reference, if yiiy 

(d) 

Pledged 

(e) 

Unpledged 

:f) 

$ $ 

MONE 

Total 

Railroad Lessor Annua! Report R-4 
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218. OTHKR INVKS rMKN'rS--Coned de< 

i l i iL i i i . l . l ! puhlu , i : i 

-• i . • I ' l cd^ td . uivc [Miiii.u!aiN m u foolnote 

t ' l l Hi., ounf nf limited 

1 ••; i l l s l i l l 

Ilh. 1̂ ,1,4. , 
i.in|M<tcf ilh • , 
j . ;nci i c,; ici.Ci'. • , 
lU'k ldcn i i ( \ it-' 
hy '.\ i i ihui ,ind 

'ht.. di.iii c.l^)>, iU'MJiiN' tlic tr (L••SKiii II' .( luol-
pK"it-ii! .1 icdiictum 111 tilc ovuk '•u'ic of scciinin.'^ 
IL' !11 C;iv'h unst. 

IN'VKSTMKVIS \1CI.<1.SI (11 SI SI-I INV I.STMKNTS DISPOSKI) 01 OR SVUnTCS DOW'N 
DOdNG ITSH 

DIVTOKNDSOR INTraEST 
DIUING V>AR BOOK VAI.l K i n A.MOl NT irei l l A r (l.(XSl 01 YKAR 

llooK Viilue of 
inveslment^ iniale 

durin)! year 

(i) 

INV I.STMKNTS DISPOSKI) 01 OR SVUnTCS DOW'N 
DOdNG ITSH 

DIVTOKNDSOR INTraEST 
DIUING V>AR 

111 sinking, 
iiisiiiniirc. iinii 

olhcr (iiiids 

(g) 

Iotiil Nl, k i.iliie 

(hi 

llooK Viilue of 
inveslment^ iniale 

durin)! year 

(i) 

lioilk value 

(1) 

Seliing price 

(k) 

Rale 

111 

.^lnourlt credited to 

iiirtime 

(ml 

$ S $ $ $ 'Te $ 

1 
1 

1 

1 

—— 

X X 

l.ine 
Ne, 

R. iViiad Lessorinual f?,-pon R-4 
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I esilur Initials Nea' 19 

22I..SK< I RITIKS, ADVANt I S, ANDO rilKR IN rANtJUILKS OWNKI) OR tO STROLLKI) THROCOH 
NONHKVOH I INC CARHIl K OR N()N( AKRIKU Sl BSIDLXRIKS 

l'l -11̂ : • iiiri! ••i.Miiinfs aiic .nr. iijii...'. I Uls l'l lfl t( 1 trr { iiiiimcMon UIKII J ii. \> . '•is--l-.'s n l r . U ' . I n l I l k ' l : i l f T > l . | I C t ( i r n m i T t c •Xyt VsUln t l l 

.TICMNN )S^Ulnf2 l t d ' ^('y l i i I t K - ' , OP ttlC I ' l l l l i i O t . CO '> t loMod 
(111 i 

"• l l . (Dlt ,it OIIR-I I ill unii! I'lc [>ht[3crl\, indiu-
u licicd 1,1 itit-. icporl fhroiijiti ;ii:v suhsidnrv 

! l \ , f j . n s - \ \ ( I f ( O i l 

ulill. i) docs not -c 
ii'(.Mi<l Ir , i i i \ question of uhi lhci M'C 
h ; i h c -sNhMdi. ! ! \ 

'•is--l-.'s n l r . U ' . I n l I l k ' l : i l f T > l . | I C t ( i r n m i T t c •Xyt VsUln t l l 

.TICMNN )S^Ulnf2 l t d ' ^('y l i i I t K - ' , OP ttlC I ' l l l l i i O t . CO '> t loMod 

1 ine 
No, 

CUss \o 
lal 

N;une r f It •.>or tompanv 
l b ) 

Nyinc .̂if nonre[h)nin^ciirrifr m rioncafiicf stihsnii.uv 
.hatowfisihc st'Liiriiics :HK.inccs, <>f olhci in .̂ngihlt' 

pfcpcrtv 
It, -

Siiriu' (>f i>siiini: ci>mp:iny unit M:-S I.'I I . m oih<-' I'-iiinni-iv 
limit' in >Alliiil irvi'viiih-r-i i- ii ,i 

I t ] ! 

I 
-) 
3 

4 

5 

6 

7 

8 

9 

10 

11 

i2 

13 

14 

15 

16 

17 

18 

19 

20 NONE 
21 
-)-) 

23 

24 
•'5 

2ts 

27 

28 

29 

30 

31 
s-t 

33 

34 

3<: 

36 

37 

38 

39 

l i , 

41 

•ill 

•J \ 

44 

45 

46 
dl 

4« 

4'-

s,'i 

51 

52 
53 

Railroad Lessor .Annual Report R-4 



1 essor Inilidls Yeai 19 

221. .SL< 1 RH U S, Al)\ \Nt KS, ANDOI IILR INrAN(;iIiLI-:S OWNLIM) i (ONTROLLKI) IIIKIU (.11 
NONKKI'ORTINC; CARRIKB OR NON( ARRJKH SI BSIDI A!«JK„S—Conchidcd 

(Kis ssjicdiile should incitHl'-' J l vrr i i n ' i ' s . . IUMI ,(I, CO 

Iv uss iicd • >' I on {(oiled (111' ̂ 1-1''; ' I l l 1 L " i ' '-I ' l l ' l ' 1 • l ' l 

in.i . l d \ ,!lis ' . I t l ' l O l h c ! UttuOir ' .d ' i ' [ l l O i i C I 

1 fk'.iii „,n,.'i MihMil!,ilu-s. .is ue!! :,s ihosc 

.•(',,Ihei t ' l e,,ii!i^,ilioiu ,11 mill' 'idiia!'- •'hose .•! li,10^ ie-( ' , , I l l i , i i ••nne 
lnt eslnieill i r i ,S i ; , , i i , i i , , , | ' ii,:,,i„,,ii i , , , :!• , .n , , ' 

'UiUd hvH\V, \ .iliic of 
mvcsinu'nis ;it 

clt)se of Ihe year 
lc) 

IU»ok v.due of 
it!Vc>-iiiicnts made 

I M i ' A M K R l M n U R 'UiUd hvH\V, \ .iliic of 
mvcsinu'nis ;it 

clt)se of Ihe year 
lc) 

l l . r - Ht.)oK value Sellin« pi ire 

(h) 

[Remarks 

i l l 

l.ine 
No, 

s s $ 

1 
2 

3 
I 

4 
j 5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

.50 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

4'' 

4" 

49 

.50 

5! 

52 

53 

Ciih I.ld I essoi .'Sinui.ii Rei' i't 't-4 
•xrtiammaiBtmiimmim •tmmttmi.'ifM^ wmmm msmm 



.•.ii.ir..^'',e:-mv-ti-ti:(i'sits-'itmrsc-t;'m'.tt.M.t.".i.trmit^^ ' iJi^.tit'mtti'rttm'ttivmmitim^'m. 

I r s s u l l i i i l i . i l s •)eai 1'' 

251 (Al'ITAL STOCK 

KfCf'jpi-i Ol 
.Si;i!e. in il f o i ' 
in case .my 

ments should he 

Isi . i i i t i i r i^ 
h io i f , lhe L1 
iVoteiied"' 

htVAii in c 

I'lS of slock cô  
ir • IVbcotuii 

' i i i i i i i i ' / ' ) . tind 

.', hK h \<i-n l l ! 1 

Icii in tills icj ' f 

Lted hy the receipts 
slock IS ou tsl.I tiding, the rate of dividend lequire-

It should be staled 'Ahtther the dividends arc cmimlit-

ci l l ol M 
i.nd 

-I ' '• •' '' -^.'ji;itii>n I ' f , i n \ 
' , Its do. ldi.M!it Ml 
';.>uid hi,- (IIM.Ml 

i'.l i.dniL lUi, d.iii i:i , •'.U'lih !i,'.nioi) the ^!.''' 
ils \ jh.ll(\ should In- sjlt-.v. I. i; , 111 t c-l' ,tli .-•l'l'' 
cr--.ifler ik'tKMi bv ihv h.o.iid . .i doc. toi i'Hi r - i . 
f;o\crnmi:nt;tl bittild ol oti'uc: (:t\e .he d.iU- ot 
tailroad cc.mfTiission oi oihei puhlic Ki.ird or olVicci is iHvesN,ir\ . ^r^i 
It subsetjiient lo such assent notice lias to Ix' tiled ^^ith a seiKiau of 
and a or other fee has tt* paul as a condidiMi preeeiieni to i!v.- v.diditv of tht- issue, 
dale of such payment In case some ccmdifion prceeJenthas te l">c coniplied uith .ifter the 

'^1 -ht 
•t\Uif\ I 

. kl, 
? the dat',- ikfi ; 

Hi-: 
l i t , o: 
ithcer 

yivi: (he 
appro\-

3 
4 

5 

6 

7 

8 

10 

il 

12 

13 

M 

I.S 

!6 

17 

18 

19 

20 

2! 

23 

24 

25 

2t: 

27 

28 

29 

30 

,31 

32 

33 

34 

3 s 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

OH 

49 

•WITH PAR VALUE 

0 

..... eonipain 
(a; 

t'lass of slock 
(111 

y.tr v.iflje 
per share 

(el 

Date issue 
'Aas author­

ized 
i<i) 

Par viiloC of anitiunl 
aulhori .'eJ 

(c> 

litla! pal Mihic oul 
standniji al ciosc 

of vear 
i f ) 

Totai i>iir '.'atue luiniiiirlli issii.d and 
nominalt.v oillslamtiii;! at i In.e nf ti-ar 

..... eonipain 
(a; 

t'lass of slock 
(111 

y.tr v.iflje 
per share 

(el 

Date issue 
'Aas author­

ized 
i<i) 

Par viiloC of anitiunl 
aulhori .'eJ 

(c> 

litla! pal Mihic oul 
standniji al ciosc 

of vear 
i f ) 

ill litaMiry jpittlued as rtillalcral 
j lhi 

In sinking or olher 
funus 
(() 

TheMinnesota Oommon 
$ 

100 
s 
], OOf) i')00 

$ 
hOO 000 

$ Is 
1 

nnd '-l^if^i fioh.n 
Pai lT'">-')d 
Company 

Rai'rodtl l es-tir Annual Rt purt K-4 



'W tf tw'i i> ' t ' ^ \ r i ?"«jTria'wsw«^T«W<Wl''rv?.s'>'iw,S ĵ»iBW'ii,we^^ 

; I rSsui l l l l l l , l i s \ c . l l Ih 

2.̂ 1. CAPI I AL SrOCK—Concluded 

al and latilication fif IIK- slut kholders has l>een obtained, slate, in .i ^ '.|T., U r.aittcuiar'' cf 
'ui.fi Condition and i>f lhe 'espondenl's v.onini''ancelhorevvith ll s||,,!i sC, tion .'Oa 
o! ilvv li\UMsi,i\e < ommei'̂ e 'Vt makes !t iMV.awfu! for acauu'i lo / . - i ii> scsuutics. 
unless and iuiti). and then only Ii,) l!ie extent iha! Ihe ('onnnKsioii h\ • t u . .tNii,'f(/ei such i''sue 
Ol asiuinplion 

i-Tiirif. m columns ih and (n) should include sttiek noniinally f-sut-d. nommany outsi.t-'-.dinK. 
antl actu.iH. outstanding, f'or the purposes ft! this report, s.ipit.d sutck -tmi othet securities aie 
vonsuleu'd vvi I K nonitdidly issued when ceruhc \tes ac. Myned a;td ".aied and placed with tin; 

pn.'pcr otlicer foi sale and dehvery or a.f 
ii.-spoiuifnt 'i"he\ aie ton-idcrt'd c V 
saiiiahle considciation. and wich pur-.'h i 
set untu--actually issu :t.l and lU'i lea qin 
It, iiiii\i;indin^. If reacquired h'. or fsir / ' 
Io iv considered as hclit ati^^. and not -
oti(sfiind/ng. 

!p > •!).; ;*cial fund of the 
•ide purchaser for a 
:he lespondent All 

.'lisidered !o t>e aeiu.*/-
udistances as require them 
'insideri'i! Ie-tjomin.'t/Jv 

Total par vaiue actually 
outstandinj; 

^00 000 

Without Par Value 

Class of stiKk 
i>;ite issue wa' 

aulhon/cd 
NuniN2( of --liaies a, 

thon/ed 

(m) 

NONE -

Numher nf shares 

uitsiaiidini; al citise rf 

Number of shares nominallv Issued and 
nominalt.v outsianding it closc of .vcar 

In treiinurv 
( 0 ) 

Pledged as coil I 
eial 
IP) 

' f 

In sinking or oth­
er funds 

tql 

fash value of eonsid-
eratnin received for 
storks aciuaiiy out­

standing 

( r ) 

Railroad l.essor Aniuia! RepoiI R-4 

t.ine 
No. 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

i M 



I essui Imliah, Ve,ir I ' l 

2.«3. ( AI'I r \ l SOU K ( IIANia S DI'KINt, I HK VKAK 

s, ( K KS, iS'sl i li 1)1 KIM, \ 1 ill 

1 llle 

\ 1 
C l . i s s u l s l . i . k 

Di l le , i l ,sMie I'uifiuse ot the issue ;iiitl milhoriu Par value* 

Nel piureeils 
reeeived 

for issue tcish tii its 
equivalenl I 

(111 _̂ ,hj l e ) Id) (el 

1 

$ S 

s 

^ i 

I , i 
i , , f 

,s 
1) 

i l l 

1 i , 

1 • 

11 

I t 

|S MONE 
hi 

1' 

18 

l ' l 

,̂ 0 

21 

yt 

24 24 

.(, 1 

111 

•ti) 

n 

1 \ 

i.i 

t f l 

•i7 

38 

U) Total 

•tiimluM ot shares 

2.«i4. ,S rO( K I IAHILITV KOR (ONVKRSION OF SKt I RI IIKS OK OI IILR (OMPANIKS 
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lN,SrKL( I I O N S I O N t KRNINt ; RKTI RNS I O ISL M \ l ) l IN S( HI IU 1 K 261 ON l'A(;K,S .38, 39. 40, VND41 

11 il irs III iieroiii , 

hr . i i iui i ' , ,'Uii 

i .,,u,l ih i i inr | l 

lilllli i l i i i r i l , " • (.fv. •'! lr! I 111 tit f i i i i i l 

,is i l l l l! o l l i r i drhl ihit' ',' ul • 

nuiHiieil Intel esl in del 

Receivers' 

Ihr rlose uf (he 

i p l s u l l t ' - l i l l u l l l l C 

!' • I r 11,,me ut eaeh ul its h.untis , , i uilu i u!>tie.iiiuiis liefure llstin^: 

Hi ' , h i r ! i thry iippcai un 'he liahinre shrt i < l . i ' , - i l \ the fii i i i led deht 

li iuns 111 llle luinieiict! unler t:iven: 

i i l . i r s o f l l l r '.,11 l u l l , i 

.illll ll'i ill set 111 llll - ' ' •! 

yem , futethei \y till intri .; 

itll f'iiiilt'il ilt'hi yy Ilh tlteii i • ,•••".• 

In 11 l l l l l l! n Cl,'enler thr 11,Illlr l l ! , :.:ssui tuni i i iny : i i i i l ) ; u , 

lliosr Ul ,1 st, mill I , • • •,111 i hr ii.inirs , i l Ihe Irssors slioiiltl lie lisletl ir 

antl seeiiiitu's ol r . r h Irssoi lr .utounls and , i r ro id i i i i ; tu llie fullmy i 

(I) iMuile:ii ' ' ' h , i r , r , 

Cli V. I ,, (1 , i 

((»; VV l l i i ... i,iii.(.'cnl in ie i r s l . 

i2l I ulhileiiil IMISI humls: 

(ill U ilh lisetl inleiesi 

(hi Wil l i runtineent inteiest, 

(31 I hi'-eriiiet! Imntls ' I ' l r ' - t i i ' i i iesl 

(ill Vv i l l l Irxet! intere I 

lh) \V ilh cuiilinfieiil iiileiest, 

(4) | : i | i i ipnu'nl uhlieiiliuns (Curpurii l iuii i , 

(tl I I t |iiipnienl seem dies 

Ih l i iintlitiuiKil ur tieferied p,iy ment e nlr.icts, 

Ĉ ) Misrellaneous ohlij;;itions 

(6) Receivers'and Iruslees' SLrtinti," : 

f.l) l',t|uipmenl ohlig:ilions 

f M Other th.in etiuipment obligalions. 

(7) Shorl-lerni notes in defaull. 

Give totals for each group and subgroup of bonds or other obligalions, Colunins t f l . (̂ >). (h). l i l , and (jiare intended further to classify Ihe obliga­

tions of l l l f ronipiinv ,inti are to lie :insv,ered "Ves" or " N o . " 

If an issue is ;i serial issue, the last diitc of maliirity should be shiuvn in eoiuinn d ) preceded bv the letier "S " If the payments required in the 

contracls for equipmeut obligations are unequal in anioiini (except for Ihe last payment) oi are Iti lie niade at irregular intetvals. shovv a symbol 

against tlic entry made in cohiinn ( t ' io | pusite the name uf sueh ubligation and give particulars in a foolnote, 

I! the issue is an income bond, ilie eiili' in rohiinn id) should he the .innuid maximum rate of interest spccilicd by the indenture. In column f k ) 

show lhe ainiroxiniatc nuinlier of miles tif roatl on vv hich the mortgage is a direct first lien and in colunn III ihe approxiiii,ite nunibrr of miles of road 

on which the mortgage is a direct lunior licn, Oo ntd consider any road or olhcr property indirectly subject to either a first or junior lien through the 

pledge of collateral. le;iseho!ds. or other contrite dial righls in iniiking fhe reiurns required in eolumns fi). ij). lis), and (ll. 

lr, coiuiTin (n)enter the amount of bonds Isoth nonn lally and nennilly issued up lu llie dule of ihe report and nol the oniouiit aulhori/,ed, 

Malured obligalions amounling lu less ihim SsojKiO w hieli hay e not heen piesenicd foi p.iyment may he combined into a single entry designated 

" M i n u r items of nmnired obligntions. ench less ihnn S.Ml.OOO." and (he Uital ol such items sliov,n in a footnote. 

No enlries shall be m:u!e iu this schedule w ith respecl lu issues of malured obligations nominally issued oi luiminally outstanding yvhen nti patts 

of such issues are actuallv uii!suuv(iiig. 

l 'or delinitions of "nominallv issu, " "nominally outsianding." '.ictuailv issued." and "actually outsianding." see ^ chedule 251. 

F.ntries in columns (v) aud f u ) shouki include inleresl ticciucd on funded debt reacquired, m'litiuetl during the yea'. ev .MI ihough no portion of the 

issue is outsianding ; i ! the close of the ycat. 

In colunin (y)cnler the total in acctumt No. 781, "Interest in default ." al Ihe ciuse of tlie yeur. 

On piigc 41. give particulars of changes during the year in funded debt ant! other oliligations. fol lowing the same order in which they appear in the 

prior pages of this schedule, 

Incolumn f / l stale whether issued mr eunstruction of new properiies. for additions and belteinients. for purchase of railroad or other property 

ftir conversion for .icqiiisition uf securities, for teorgani/alion, or for other curpoiaic puipuses, Aisu give fhe number and date of authori/ation by 

the public nulhority under y\ hose control such issue was made, naming such authoriiy. l m nomin.illy issued seeurities, show relurns in columns f / ) 

and ((Ci' only. 

I or ,',1 ll ehiss of securities netii illy issued, the sum of the entries in columns f/>b)and fee), plus discounis or less premiums, such discounis or 

premiii 'is to he show n in :i foolnoir npplielilc lu rach issue, should equal the entry in eolumn laa). Lor delinition of expense, reportable in column 

ft e). see I leliiiitiun 10 in the I t i ifoi ni Sy slem iif ,\er .iiinis for Railroad Comnanies. 

I'artieul.irs eonccrniug Ihc rcieqiiiiement o! secui ities that \y ere aetuaiiy i Islanding should be rep died in columns (:)l, idd). and (eel. 

l i icl ' i i lc lliose securities that have heen cniled foi p.iyineiil during the year for which linbiiity ha' been transferred lo iiccount No. 763, "Other 

cuirenl l iabil i l ies ." 
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29 
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33 
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i f s s i i i I l l l t - , l l 

1. l ' l MH' . l i 1 l i i t V M M H ' I L L OIII H . Vi ION', 

y i ' i ' K i i x i M y I I 

M M i l l K U I 

Vl l l 1 S O I 1 INK 

i M i i i N1 s i i y i i " . yi 1 y 

s 1 1 n VM) -

<_ _ 

t ^ l ' . l - i l l < l • • " l l l l l t l ' . l O . y , . . M i l l M y, U Vl 1 y , ' I s i V M U S t : 

i d K i t i n Itelii I , .il 

sl 11 11 I l l l l 
ple,ij,e,i 1 M e i l l d t 1 •.(('. I'.Vd 

• lukl ' l l : .1 , i 
, ' lher ' . t l ie riincelei! 
' h l e m i f t i . r i i e l i ' d 

1 .,, ' I nt 

it)) 

1 

1 II ' In ,1 

d l 

l l i l l l , , , 1,, 

l l l - l i l , i l 

III 

I 1 i ' ti i " i i i l C l 

' i i ' " ' ' l U . l [ i ' s . I 1 H ' 
i l l I U . L ! | \ I s s i i - . i i 

(mt 

i ' i e i iec l e., in i | i , ^ . l i t 

, i i i l „ , I ' " 

{lit 

i , 

lp) 

• lukl ' l l : .1 , i 
, ' lher ' . t l ie riincelei! 
' h l e m i f t i . r i i e l i ' d 

1 .,, ' I nt 

it)) 

III.Ulileil t ' l 
sviii i , , , l ' M ' - i 

( r l Is, I I I n i l 

% s $ $ $ $ $ $ 

1 

1 1 1 
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VMlll s,i 11) I M I l i l Sl yi 1 IC 1 i l i l l K i - , i , ! ,,, 

NMinc td Ic'-scf cnnifMfiv .'tnt! nari!-,' ::ot.} t'h:;/ -, Amounf uf inleresl p.iiii I , ll ii iniuiiril uf 

i ll 1 1 >n sarnt dunni ' vciii i l i l i ' i r s l i n d r l a l l l l 

Nu 1 I n u , ,! ', i , , '„• 
Cllnl).'eil ' r inveslment 

at 'uiiiils 

Ul) (V) (yv) (X) (y) 

1 

$ $ $ $ 

s 

3 

4 
s 

(l 

7 

K 
<) 

'lil 

II 

12 

13 

14 

15 

16 

17 

18 

19 - -. , ,.. 

20 JMONF 
21 
-l-l 

23 

24 
IS 
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27 

28 
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42 
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53 
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SKCLRITII S ISSLKD D L R I N t i VKAR SKI I Rl l IKS RK Vt 01 IRKD 
Dl RING V I AR 

Purptise of the issn, rni mil iv 

1 / 1 

l'at r.due 

fun) 

N r . , ' • •,riv,. 
i f • , , | i l -

c i ( l l i v . l i e l i l ) 

(hh) 

1 

l:\pcilsc uf issllinj; 
serutilies 

fee) 

AMOI \ 1 Rt V( ( j l IKI 11 

Purptise of the issn, rni mil iv 

1 / 1 

l'at r.due 

fun) 

N r . , ' • •,riv,. 
i f • , , | i l -

c i ( l l i v . l i e l i l ) 

(hh) 

1 

l:\pcilsc uf issllinj; 
serutilies 

fee) 

1 

Par value 

(lid) 

I^lrellase jiriee 

fee) 

$ $ $ $ $ 

1 

1 
1 

Grand Total T 

3 

4 

5 

6 

8 

4 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

•y-i 1.1. 

23 

24 

25 

26 

27 

28 
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31 
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37 
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39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

0 
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52 

53 

54 



1 1 essoi Inilinls Veaf l ' l 

26fi. IN I'KRKS'1 ON IN( () »!• iSDS 

I , ,, 1 ml .111,1 n,„iiiii,,i i , , l , 1 1 " l ' l l - l -111 „ : , „ ! 
' 'Oil- , ,,111,1,11 

I ' A M O I M ( I I IMKRIST 

1 ine 
No 

Name uf issue 
Ifriim schedule 2'il) 

in) 

A m , ' , i m .ii l i i i i l l y i i 

,1 ' l i d t i i e i f i u t 

11' ' , i l l : i , i i 

( h i 

Niiiiiiiril r,de 

uf iiiletrsf 
(from schedule 

^fill 

tei 

M , i \ i i i i i i i i i i i r i i r i i n ; 

piuuihle. if c.iriicd 

id) 

•\niiiiint nctually [iny -
i i l d r i i n d r i , i . i l i n u 

nriil nnn rsl pruv i-
sitiiis. rhncied lu 

ineunie fur tlie vent 
(e) 

$ S S 

1 -

-

4 . 

s N (3 N ¥. 
6 -

K 

| i 

12 

13 

14 

15 

14 

15 

16 

1 ' 

18 

l ' l 

20 

1 ' 

18 

l ' l 

20 

1 ' 

18 

l ' l 

20 

1 ' 

18 

l ' l 

20 

acc 

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES 

live f n i i rartienli.r'- of amounts included in halancc sheel .leeniinl •No ' ' 61 , "Amounts pavahle to i'lrdialed companies," hv caeh les-oi conipanv inriuded in this report. Notes and open 

tiunts sfuHiid be slated sepafiitely . -, 

Line 
No. 

Name of deblor company 

la) 

Name of credilor ctimpany 

l b ) 

Tbî  Minnesota ,'f'. M?in'i,.toba Railroad Company Canadian Nation,?! Railwajr Company 
1 The Minnesotci. & M-'init.oba Railroad Company Canadican National Railwav Company 
-

4 4 

•s 
6 

•s 
6 

8 8 

9 

10 

9 

10 

t - i 
l 2 

13 

l 2 

13 

14 

l^ 

16 

17 

18 

19 

20 
-) t 

14 

l^ 

16 

17 

18 

19 

20 
-) t 

14 

l^ 

16 

17 

18 

19 

20 
-) t 

14 

l^ 

16 

17 

18 

19 

20 
-) t 

14 

l^ 

16 

17 

18 

19 

20 
-) t 

14 

l^ 

16 

17 

18 

19 

20 
-) t 

14 

l^ 

16 

17 

18 

19 

20 
-) t 
1 1 

22 

23 

1 1 

22 

23 

1 1 

22 

23 

24 
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I I n U l i l l , , •iiouiil of nil, , 
- in i,,l • i, .lilfeten, ,• •'••> , • 11,,,•,,• I I , • ' i i ! i , •.,• , i . e inuit iletf under die puivisim^ ,. ol l f l , . 

' l l , i i l i i i i i n i d i ! , ' t , . i l u t U l s h . , - , ,, 
t 1,1 111 11,1,1111';. ,lil,,iid III Is'lvteeii • 

i y 11 r, ,; 11 i , 1) HI s : i n i l O i l f , , | 

l i f l l l k l V 1 fll l» l , IS dt ' t l \ :f ytfyyyHl 1 !!• KAR,NKII 
AMI yMOl Yl K it \ i i,y I'yyyW.K 

TdTAL PAIII WITHIN I.AR 
Periuti tor. or 
perrrn'ji'.o of. 

fur whieh 

Tulal .irriiimil.ded iin-
Ciirnrd mterrst filiis 

e.irned inleresl unpaid 
Id the close ,if Ihc ye,it 

(I) 

r 

t tne 

Curtent venr 
(f) 

A!l years Iti dale f in account of cuirent ye.ir 

Ihl 

Ot, accoum of plmr years 

(il 

Total 
l i l 

cumulative, 
if am 

(k)' 

Tulal .irriiimil.ded iin-
Ciirnrd mterrst filiis 

e.irned inleresl unpaid 
Id the close ,if Ihc ye,it 

(I) 

N i l 

S $ $ $ $ S 

1 
1 

, 
,( 
S 

(, 
7 

8 

N O N F , 9 

10 

11 

12 

13 

14 

i'­

ld 

|7 

18 

19 

20 

268. AMOUNTS PAYABLE TO AFFIMATEI) COMPANIES-Concluded 

!-.iiiries in columns fc). (hi. .UKI (i) should inclutle interest accruals and interest pavments on debt retired during the yeai, even Unnrtih no portion t>f the dehi ren.uned outsianding ,ii ilic 
of the vear. 

BALANCK AT C l.O.SE OF VKAR Rate of 
inleresl 

If) 

IN rERE.ST ACCRI El) DlJRINt; YEAR 
Interest paid during 

year 
li) 

1 jne 
No Notes 

(e) 
Open neeoiints 

(ti) 
Total 

(el 

Rate of 
inleresl 

If) 
Charged to income 

(g) 

( '̂hnierd tu run. inirlitiii ut 
ulhri nv •.i-iiiieni nreiH.nt 

(h) 

Interest paid during 
year 

li) 

1 jne 
No 

$ $ 
3/3-9 000 

$ 
Vi.9 000 

Vr 

h 
$ 

13 960 
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13 960 1 
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4 

s 
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Show the fedjiei value t>f all cquiftment ow-ned by each les\or ctmipu.iv mcluded iii 
this leport. The loIali oi* columns fc) ami i j i should correspond with the c;irricr'N in-
• esimcnt m cquipmeni as carried in The ; iccouii las of the beninnitii^ and close of the 

I H l . I>LPKL1 IA r iON HASI — K O l IPMi N i O W N K i ) 
ye.u , respectively. If the Jcpi ciation base is »ttfR*r lhm the ledgci value a tull evpian-
ation should be given, together with .i staiemeni bv primary accounts reconciling the 

difference betveen the fmurcs ust-d ,iv ihc JfotfCi.ihoi; h.is. .CKI i ! ; . 
ledger as in\cstrnenl m equipment. 

i mo 

4 

S 

6 

l f l 

1! 

14 

15 

16 

18 

19 

20 

21 

2 ^ 

24 

25 

27 

2S 

1»J 

•1) 

31 

s. 
1—' 
HI 

t j - . 

O 

33 

^̂ 4 

> 3;'' 

36 lal R
eport 

37 

38 

39 

-K 40 

Name tif ic'ss,,.>r conipauy 

(a) 

.-XcciHint 

(b) 

(52) Locomolives 

(53) Freight-trail cars , 

L54) Passenger-train cars 

(55; Highway revenue equipmeni. 

(56) Floating equipment 

(57) Work equipinent 

(58) Miscelianeous equipmeni 

Total 

DEBITS !>l RING THE YEAR 
finhince al 

beginning of venr j 
.•Additions antl 
rK-ttf! ments 

td) 

$. 

()tht;r dehiis 

(52; Lticomotives 

(53) Freieht-train cars 

(54) Passenger-Train cars 

(55) Highway revcfiue equipment 

(56) Fioating equipment 

(57) Work equipment 

Total dohjiN 
ff) 

l*ropcriv retired 
(g) 

3 . 

< ; ! ! ; c i 

H.,1 

in 

(58) Miscellaneous equipment 

Toiai 

(52) Locomotives 

(53) Froight-train cars 

(54) Passenger-train cars 

(55) Highua> rrvenue equipment 

(56) Fioating equipment 

(57) Work equipment 

(58) Miscellaneous equipmeni 

Total 

(52) Locomotives 

(53) Freij:;hi-train cars 

(54) Passcngcr- train cars 

(55'j Highv. ay revenue equipment 

(57) Work equipment 

(58) Miscelianeous equiptnent 

Totai 

n. 

(52) Locomotives 

(53) Freight-train cars 

l54J Passenger-lrain cars . 

(55) Highway revenue equipment 

(56) Fioaling equipment 

(57) Work equipment 

(58) Misceilancous equipment 

l o t a i 



i \ 42 

> 

7C 
i 

44 

45 

46 -* .• 
4tS 

49 

50 

52 

.S6 

58 

59 

60 

61 

62 

63 

64 

66 

67 

68 

69 

70 

71 

72 

74 

75 
76 

78 

79 

80 

(52) I pi-innrttivps 

(53) Freight-train cars 

^54t Passpnfpr-fniin r;irs 

(55) Hiehwa-, revenue equipmeni 

(56) Floatine equipment 

(57) Work equipment 

(58) Misreiinn^ntis pqnipmpnt 

Tnt«1 

(53) Freight-train cars 
I 

(.54) P.'issenf^er-train rars 

(551 Hiuhwav revenue equipment 

(56! Fioaling equipment 

(57) Work equipment 
1 

(58) Miscelianet>UN equipmeni 

Tofj.1 
t 

(52) Locomotives 

(53) Freight-train cars 1 

(54) Passenger-train cars 

(55) Highwav revenue equipmeni 

(56) Fioaling equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total 1 
(52) Locomotives 

(5^) Freight-train cars 

(54) I'assengc! - train cars 

(55) Highway revenue equipment 
I - , — . — — — 1 

(56) Floating cquipmeni 

(57) Work equipment 

(58) Miscelianeoi-s equipment 

Tuiai 

(52) l ocomolives 

(53) Freight-train cars 

(54) PassenL».;r-train cars 

(55) Hiehwav revenue equipment 

(56) Fl-aling equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Totai 

4* 
J-i 
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285. A C C R I Ei ) nEPRECLXTION—ROAO AM) EQCIPMENT 
.iiicd for hereitn^lt-r ol the ccdits ,tnd debits made lt> accouni euuipment by cac-h lessor conipanv included in this repori .-X debit balance in coluinn j 

'.V . i lie ,1 j( , ; t . uiliou -koad antl 1 Iqiupinen.tduring; lhe vear which relate lo let and f j l fo; anv piunai v account shoutd be pi needed b\ the abbrev ialii>ii 'I>r.*' j 

Name t̂ f lessor company 

ia) 

Account 

(b) 

Balance at 
beginning of year 

(c) 

CREDITS TO RESKRVE DURING THE YEAR DEBITS TO RKSERVE DURING THE YEXR 
B;'.l;jncc a: 

,. ' " '• vear 
Name t̂ f lessor company 

ia) 

Account 

(b) 

Balance at 
beginning of year 

(c) 

Charges to 
others 

(d) 
Olher credits 

(e) 
Total credils 

(f) 
Charfjts for Retiremeni Other debiis 

(h) 
Total debits 

( i ) 

B;'.l;jncc a: 
,. ' " '• vear 

(52) I .ocomotives 
$ $ $ $ $ $ $ 

(53) Frcieht-lrain cars 

(541 PassL'ni'cr-ir.'un c;trs 

(55) Hiuhv\av revenue equipment 

(56i Floatine eauipment 

(57) Wtirk equipment 

(58) Misceilancous equipment 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) Passeneer-train cars 

(55) Highway revenue equipmeni 

(56) Fioating equipment 

(57) Work euui-ment NONE 
(58) Miscellaneous equipment 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) pMssenger-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Tola! 

(52) Locomotives 

(53) Freieht-train cars 

(54) Passengcr-train cars 

(55) Highwav revenue equipment 

(56) Floating equipment 

(57) Work equipnient 

(58) Misrellaneiius equipment 

Total 

(52) Locomotives 

(53) Freight-train cars 

(54) Pas^en.eer-irain cars 

(55) Highway rev enue equipment 

(56) Floatine equipment 

(57) Work equipmeni 

(58) Miscelianeous eauinment 

'i'otai 

5 

70 
Cl 

~3 

\ . IRC 

No, 

12 

13 

i4 

15 

i f l 

i " 

18 

21 

2> 

24 
-) 

27 

2') 

30 

31 

3 ^ 

34 

M) 

37 

38 

39 

40 

< 



X 

•U 

41 

42 

43 

44 

45 

46 

47 

48 

;9 

,̂0 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

68 

69 

70 

73 

74 

75 

76 

77 

78 

79 

80 

—'•—r 
i 
i 

! 

1 
f53> Freight-train cars 

f54) Passenger-train cars 
1 

i 

(SS) Hiji-hwav revenue equipmeni 
i 

(56) Floatine equipment 

(57) Work eouipment 
1 
j 

(S8l Mi«rph.'*neniis equipment 
: • 

TouJ i 

' 1 
\ nrnmiitivps 

1 
(S3) Freielit-irain cars 

1 

fS41 Passenger-train cars ! 

(55) Highway Revenue Equipment 

(56) Floating equipment 

i (55) Highway Revenue Equipment 

(56) Floating equipment 1 

(57) Work equipment 

(S8^ Misreilanemis equipment 

Total 

(S?l 1 .ncomolive*; 

(S3) Freiphf-train cars 

fS4) Passenger-lrain cars 

(SS) Hiehwav revenue eGuioment 

(56) Floaiing equipment MONE 
(57) Work equipment 

(58) Miscellaneous eauinm*'nt 

Toiai 

(521 Locomotives 

(S3) Freight-train cars 

' '• ' ' —•• 
(S4l P:^ssenI»e^-t^aiIl cars 

(SS) Hiehwav revenue"auipment 

(56) Floatine eouinment 1 
1 

(S7^ W^nrk enuirment 
-~ ! 

f 
y ^ ' f t » T ^ ' i i i \ ^ \ j i J i i - ' i * * v i 3 * _ , -

(S8\ Misrellaneous eauinment 

Total 
j 

(S7\ I (irnnvdtives 
• ^ ' ^ f L ^ K . r \ ^ \ J a i l \ . f I I T V *1 r- , . I I 1— — 

(53) Freight-train ci.rs 

(S41 Passenoer-train i";i''s 

(SŜ  HiohvA/siV rev/eniie eoiiirtmenl 
1— — 
! 
1 

y . ' J ) n i j ^ i i w d y 1 c V111 uv, t t , j i t i {.'t 11 v.i 11 

(56) Floatine euuipmenl 

(57) Work equipmeni 

(S8) Mi srei 1 a n eous eq ui pm en! 

Total 

-< 



IHI,. (ILI'KLCI \Mi MIN< ! I I ANLOLS I'HYSI' ( R rv 

I I' 

o 
I't 

l ' l 

i ' l 

I ' 
IH 

l l l ' l l l 

( , l ) 
t l u I , • u l l 1,1 

( 1111, 

' • •' • r , 1,11 IU 1 i H Ol III 

•il 

, r.u 

1 1 ' 

i l l U l l 

Nf 1 M '•ii.l Ilr ritl •, |d| y sirnI pi upe 11 v , r.u 

1 1 ' 1 i . p i ^ i l l l l 

. 

i i i r u i i i i r u i IS plu. sie.il properly (specify): NOME 

T' WAI, 

R i r i i ! i d o p e i 

"P I in I S T' WAI, 

R i r i i ! i d o p e i 
Llehils 

IV i s p e e i f y l i 

— — — 

Miscelianeoi IS physical property (specify); Miscelianeoi 

TOTAL 1 

Bnlatircs nl 

ettise of vt'ur 

^LRI'I'S TOTAL 1 

Bnlatircs nl 

ettise of vt'ur 

4 A,• • . ' , . . . l i l i ; , in Rtiaif 

TOTAL 1 

Bnlatircs nl 

ettise of vt'ur \ , \ t 1 , , , i n i i i t l i 

^ MisrelliiiH'iitis physleal properly 
1 

'8 

29 

I I I 

i | 

Ik 

t.-t 

411 

41 

•C 
4* 

44 
,1̂  

47 

48 

l'l 

Ml 

M 
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'J ii iUiai-^ 

iJii i) i !MU'( LVTION RKSFlo l> \N!) MISCKI L A M O l s I'MVSK \ l I'HOPLR rV - ( .iiuliidii! 

(g! Ih) (i) 1 • 11, 

$ $ il 

, 

$ $ 1 11. 

1 
1 

Railniad I essor Annual Repurt R-4 



287. DEPRECI ATION RATES—ROA!> ANO MIS( EM .VNKOl. S PHYSK Al PROPER I Y 

riV 

^iive a statement of the perccnr.u'.e- used bv e-.ich lrss.')r compa- j year on vanou^ classes of road and miscellaneous physisai proper-
foi computing the amounts accfucu Z>r .icpreciaiion during the \ ty, together with the estimated Ufe of the property upon which such 

percentages are based. 

7C 

•r. 
O 

> 

P . 

T3 

o 
— i 
I — * 

I 

! i "\.:'s-- of piopcrlv on V- bu.'!i 1*1.' p: s'v ).i\ton 
bsliniated Xnnual rate ! b sumaied 

•• ••• ••:.:. • • • ' i "\.:'s-- of piopcrlv on V- bu.'!i 1*1.' p: s'v ).i\ton iife l in 
\eais 1 

• •'. di.-pr<-'. la' 
non 

t lion life i\n 
Name of !e'~S(i' ^ornparv' was a--criK-d 

iife l in 
\eais 1 

• •'. di.-pr<-'. la' 
non 

Name of lessor compan> ve^r*- \ 
3 

I 
£ J 

'ra> fb) is'z\ (e> 

' fi % 

6 

•» ' -— —————— — '— 
I 

_ , — 

S 

9 

n 
12 

„ 

NONE 
13 

14 

1 
- .. -i- • 13 

14 

LS r' • - •— . — _ _ _ _ _ _ 

16 I 
17 

18 

19 

20 

2! 

23 

24 — 

-»N — • • ™ - ^ 1 . . — 

26 t.t 

-i-J 
\ 
\ 

28 1 
29 

30 1 

31 
F 

32 

33 

34 

35 
j — '—~ 

36 

37 

38 

39 1 

• 
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Give particulars of e îch diividend declared by each lessor company included in (his 
reporl. For par value o: nonpar stock, show in column fc) the respective tola! par val­
ue or totai number of shares on which dividend wa5i declared and the corresponding 
rale percent or pei sfrare in column /c)and id), if any such dividend »as piiyable in 

308. DIVIDENDS DECLARED 

anything other than cash; or. if any t^ligalion of any character has been incurred for 
the purpose of prtKuring funds for the paymeni of any dividend or fo i lhe purpose of 
replenishing the treasury after such paymen?; or. if any class of sit-)ck reeeived a return 
not reportable in this schedule, explain the maUer fully in the remarks column. For 

nonpar slock, show the number of shares tn column (e) and the raic per share in coi­
umn (c) or (cf). The dividends in coiumn f f t shouJd be totaled for each company The 
sum of the div f-'Jend' sfmed in column i f ) shtiuld equa! the amnunl shi-wn ir. -vthcdiitc 
No. 

Name of lessor company 

la) 

Name of security on which dividend 
was declared 

(b) 

RATE PERCENT (PAR 
VALlESTm'KW>R 
RATE PER SIT\R£ 
(NONTAR STOCK) 

Total par vaiue of sttKk 
or total number of 

shares of nonpar stock 
on which dividend 

was declared 
fe ) 

r>ivider»ds 
(Account 623) 

PATE 

Remarks Name of lessor company 

la) 

Name of security on which dividend 
was declared 

(b) 

RATE PERCENT (PAR 
VALlESTm'KW>R 
RATE PER SIT\R£ 
(NONTAR STOCK) 

Total par vaiue of sttKk 
or total number of 

shares of nonpar stock 
on which dividend 

was declared 
fe ) 

r>ivider»ds 
(Account 623) Ileelared PuyaMe 

ih) 

Remarks Name of lessor company 

la) 

Name of security on which dividend 
was declared 

(b) Regular (c) Extra fd) 

Total par vaiue of sttKk 
or total number of 

shares of nonpar stock 
on which dividend 

was declared 
fe ) 

r>ivider»ds 
(Account 623) Ileelared PuyaMe 

ih) 

Remarks 

. , 

1—1 Tl 1CT 
N O N ^ 

j 

\ 
I 

1 

; 
1 

t 

ll 

I.ine 
N^ . 

1 
2 

3 

4 

5 

6 

7 

8 

9 

iO 

i l 

12 

13 

14 

15 

16 

17 

18 

1^ 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

3̂ 

34 

35 

36 

• j ^ ••n 
O 

5 c 



38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

340. MISCELLANEOI S PHVSICAL PROPERTIES OPERATED D l RING THE YEAR 

Give particulars of each class of miscellaneous physicai proper­
ty or plant operated by each lessor company inciuded in this report 
during the year If any of the operations lisled in this schedule 
were discontiaued before the close of the year, explain the matter 
in a foL'tnote. Group the properties under the heads of the classes 

In Cv̂ Iumn (a) give the designation used in the respondent s re­
cords and the name of the town or cily and Slate in which the 
property or plant is iocated. stating whether the respondent's titie 
is that of ownership or whether the property is held under lease or 
other incompiete title. All peculiarities of tille should be explained 
in a footnote. 

The lotais of coiumns (b), fc). and td) shouid agree with ihc to­
tals of accounts Nos. .502. "Revenue from miscelianeous .̂ p- ':--
tions," 534. "F.xpenses of miscellaneous operation. " and 
"Taxes on miscellaneou:* operaling property/' in respond; 
income .Account for the Year If not, differences should be -
plained in a footnote. 

Line 
Nt' 

1 
Designation and location of propertv or plant, character of business, and title under which held 

(a) 

Total revenue during 
the veai 

(b) 

Totai expenses dunnp 
\he vear 

(cl 

Io!:ij I'lt---- -!rr''s" 

1 

3 

4 

5 

6 

7 

8 

, : 

S $ % 

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : 

— I . — — — . ^ j g ^ * — — -

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : 

1 

3 

4 

5 

6 

7 

8 

, : Total 



1 I SSUI h l l l i . l i s "l nil I') 

! m . RAILW vv A \ \( ( RL \LS 

i I ' "'• r i ' l i i ' .! lui' ul llle 1 Mhei llcm I S ( uu ei i 

• 
t h r 1 l i i l e i 1 S l i d e s 1, 

1 ncn' rrs, ' ' .,. . iueritiiieni taxes' iierriirii .iir l .. li.n ite l l 4 I I I st r 1 lull H ,eiy r ,iii ,in,i ly s|̂  by Knul u'' t .̂ ( uu, ei umetu 
• 'liill \ . . ',' l''.iirr.iy lilt .irrtii.ils," tlunnt; tlie y nu laves 

i 
' l l ln U-, (Ilr llllllll hr,iilin,t[s lhe iiiimes uf Ihe lessui eomp.i- "i Subslaiiliiil ,iiliiisiinenis iniiiulcii Hi ihr ,initiiiiiis repuiietl 

iK ' ,', hit ll iicei iietl llir iiires shouiil he rvpliiinetl III .1 fuuiih I l r 

! Ill section .-N shuu, f... ••.irh Slate the lave- ,ir, 1 iii'if yvhic h 
yy eie ley ictI hy the Sl i, • iments (or (iovcn 11 than 

1 i l l l 
N i i i i i f , , l Sl.ilc ,111,1 1,1,1,1 t i l 1 . t 

( i l l 
•Viiiiiiiill - ' \ i t i i i i i f i i Amnunl A l n i ' i i l i l •Xnioiinl 

$ $ $ $ 
.\. Olher l han L. S. (;oy i'rninenl faxes 

1 

(Rntcr iiiinies uf Stales) 

3 

.( 
5 Taxes assumeci by the Less< )e 
(s 
-J 

H 

'1 

li) 

1 1 

12 

1,! 

14 

15 

I f l 

r 
l,S 

19 

20 

21 

1 1 

s . 

24 

25 

26 Toial—Other than U. S. Government taxes 

B. IJ. S. Govemnicnl Taxes 

27 Income ta.xes 

2X Old-ai.ie retiremeni . . 

29 Unemployment insurance 

,̂ 0 All other Uniletl States taxes 

31 Total— Ll. S. Governnienl taxes 

.12 G R . ' t N D T O T A I . — K i i l i ' . t i i t Tio . y t r i i i i i K r i t u r i i i l s i : i 
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I essot Inuials ' le.i i 19 S.S 

VM). H M I VVAV TAX M ( ! 0 ' M S-< imiinued 

t , \ii , i ly su, I I ' 

1 III t t i lui i i i i t i l l ,iie iisieif the piirliuiil.iis yyliieti mosl often nu i - i 
ilifi'eieiitial helyveeii litviible ineome ,intt preiax aerountin); income. Other 
p.iitirtilars yvhich naisr sm It .1 i i i lTrieii l i . i l shiuiltl he Ksleil iiiuler th . n i r -
(1011 "Olher" , uicluiliii!; Si.ilr nn! ulhri l.txes tiefeiietl if ruiuptitet' se|i,t-
r.ilelv Mmuv ileius each less i l r in sioo.lHH) mav be eonilnneti in ',1 single 
eiKiy iiiutri (Ilhe; ' 

2, luttinite 111 coluinn (h) lhe beginning of the year lolal of accounts 
714, 744. 7(i2 antl "86 .ipplicable to each particular item in column (a). 

.L Intlicate 111 eolumn f r ) the net ehanye in iieeounis 714, 744, 762 and 
786 for Ihe nel l,ix clfecl tif liming ilifTereuces onginaling anil reversing in 
the current accuunting period. 

1 l i i i i k . i l r in lui i i i i i i ' , u l i ,iiiy . i t l |! is | i i iri!ls, ,i> ,ipiii upi i.ile. Ineludiiiri 
adjustments to elimiii.iie ur reiiisl.iio defeneil i.iv elferts (stedits ui i l rh 
its) due i l l iipplviiig ui leeugiii/ing a loss nnry -font aid or ,1 l,r,s t .u i y 
bark, 

I . "lhe lul.il uf lull.' 'iii in euhinifis ( r l and tdi shuuid ngiee ysiili the lol.il 
ol the eonliii rharres (r(rdi ts i to .tccount .'s.l'L I'loyision fur deferred tux­
es.and iicrtuiiit 5')]. I'nivisiun for deferred taxes extniutdinary and 
prior period items, fui the ri irrenl year. 

6, Inilicaie iu ruliinin (ei the eiimiilative lotal of columns (h), (c), and 
Id). The total uf eolumn (el must agree yvith the total uf iirruunis ''14, 744, 
762and7S6. 

Name of Lessor 

Line 

No. 

2 

4 
s. 

i, 

s 
9 

10 

Parliculars 
la) 

Accelera,ed depreeiatiou. Sec. 167 L R . ( \ ; Guideline lives 

pursuani 1, Re , Prur 62-21 

Accelerated ainorti/ . iiitin of facilities Scc. 168 I,R,C, 

Acceleraied amortization of rolling Stock. Sec. 184 LR.C. 

Amonization of righls of vvay. Sec. IH5 I.R.C. 

Other (Specify) . . 

Inveslmeni tax credit. 

T O F A L S . 

Beginning of Vear 
Fialanee 

(b) 

Net Credits 
(Chiiriii -! f r i ("111-

rriit 'I'r.ii 

(e) 

.A.ljustmenls 

(til 

I'l-.sl llf Year Ral-
imee 

(e) 

Name of Lessor 

Line 

No. 

5 

6 

7 

8 

9 

10 

Parlieuiiirs 
(a) 

Acceleraled depreciation. Sec. 167 I . R . C : Guideline lives 

pursuant to Rev. Proc. 62-21 

Acceleraled amortizalion of facilities Sec. 168 I.R.C. 

Accelerated atnoilizalion of ro'iing Slock, Sec. 184 LR.C, 

Amortizalion of rights of way, Sec. IS.'i LR.C. 

Other (Specify) . 

Beginning ot Year 
Balance 

(b) 

Net Cretlits 
(Charges) for Cur­

rent Year 

(el 

.•ydjustinents 

(d) 

End of Year-
Balance 

(e) 

Investment tax credit . 

TOTALS.. 

Railn ad Lessor Anniiiil Reporl R-
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m . RAILWAV IAS AC( k l AI S-( i.nliiuieu 

1 H i e 

No. 
I'arliriil.iis 

1 •• I 1 l l l l l l s 

i ' •"iit !,,!• , 1 \ r i l l 1 II 11,ur, , r ,1 I i i i , 

• • ••-.': .,.,1 .,...;' 
Adiir r . ur. Liid ul 'i r.ll ' ,il­

ance 
1 H i e 

No. 
l i l l l l ' l i l l i I t l l 1 (e) 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

Arrelerated ilepiceialion. Sec. 167 L R . C : Guideline lives 

pi(rsi | ; | r | t to Ri"v Prm- 67.71 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

Acceleraled amorlizalion of facilities Sec. 168 I . R . C 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

Acceleraled aniortizalion of rolling Slocks, Scc. 184 LR.C. 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

•\murti / i i l i tui (if riphfs(if yvjiy, See |XS 1 R,( ' , ., „ 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

Otht^r (S ;pe r i fy ) 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

liivpslment Inx crerlil 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 T O T A L S 

1 

•s 

3 

4 

.S 

6 

7 

8 

9 

10 

Name of Lessor 

Line 

No. 
Particulars 

(a) 

Beginmng of Year 
Balance 

Net Credils 
(Charges) (or Ciir^ 

rent Year 
Adiustments F.nd of Year Bal­

ance Line 

No. 
Particulars 

(a) (b) (c) (d) (e) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acceleraled depreciation. Sec. 167 I . R . C : Guideline lives 

pitrsunnt lo Rev. Proc 62-21 , 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated ainorlization of facilities See. 168 I.R C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acceleraled amortization of rolling Stock, Sec. 184 LR.C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Amortization of righis of ivay Sec 18^ I R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specify) ,, 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inves:ment tax credit 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

Name of Lessor 

Line 

No. Particulars 
(a) 

Beginning of Year 
Baiance 

Net Credits 
(Charges) for Cur­

rent Year 
Adjustments F.nt; of Year Bal­

ance Line 

No. Particulars 
(a) (b) (c) (d) te) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated depreciation. Sec. 167 L R . C : Guideline lives 

piirsii.inl lo Rpv Proe 67-71 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Accelerated amortization of facilities Sec. 168 LR.C. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Acceleraled amortization of rolling Stock, Sec. 184 L R . C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

A m n r t i / i i l i r i n ( i f r igh ts o f veay Sec 18S I R C 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Other (Specify) MONE 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

Inveslment lax credil 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 T O T A L S 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 • 
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1. Give particulars called for with respect to road and equip­
ment ieased to others during the year, the rent of which is inclu­
dible in accouni No. 509, "Income from lease of road and equip-

37L INCOME EROM LEASE OE HOAD ^ND EQUIPMENT 
menl." 

2. If the respondent leased to olhers during all or any part of 
the year any road and equipment upon which no rent receivable 

accrued, give particulars in a foolnoie. 

Line 
No 

2 

3 

4 

5 

6 

7 

8 

9 

10 

It 

12 

13 

14 

15 

16 
1 "7 
1 ' 

18 

19 

20 

21 

22 

23 

z.-\ 

25 
26 

27 

28 
•~t o 
u 29 
a. 

30 
Ctl 

30 
lift 

•2.r, 31 

> 32 
3 
3 33 C 
H. 34 
72 
f t ^< 
"3 J.' 
O 
—J 36 

37 

DtS<'RIPTU)N OK ROAI) 

Name of preseni leaseholder 

(d) 

RENT AtCRl KD rn KiN \R 

Name of lessor company 

la) 

Termini 

(h) 

Length 

fc) 

Name of preseni leaseholder 

(d) 

'lolai 

ie? 

i>ep!eciaiion 

(ft 

Other 

The Minnesota and West end of Rainy River 43.69 The Canadian Nat iona l 
$ 

26 -̂ 460 
$ s 

\ 

Manitoba Rai l road Brid.p-e t o '^'nternational Raili^^ay Company 
Companv Doimdary near LonCTTorth^ 

Minnesota 
i 

i 

• 



• 

Give brief abstracts of the terms and conditions of lhe leases 
ut]der which the above stated renls are derived, showing pariicu-
iariy (1) the name of lessor, (2) the name of lessee, (3) the dale of 
the grant, (4) the chain of litle (in case of assignmeni or sublet­
ting) and dates of transfer connecling the original pa: ties with the 

.̂ 71A. ABSTRACT OF TERMS AN\> CONDiTlONS OF LEASES 

present parties, (5) the basis on which the amouni of the annua! 
rent is determined, and (6) the dale when the lease wil! terminale, 
or, if the date of termination has nol yet been fixed, the provi­
sions governing the termination of the lease. Also give reference 
to the Commission's authority for the lease, if any. If none, stale 

the reasons therefor. 
Copies of leases may be filed in lieu of absiracts above 

called for. References lo cor-'' filed in prior \ears shouid be 
specific. 

NOTE.—Only changes during the year are required.—Indicate the year in which reference was made to the original tease, and also the years in which any changes in lease were menlioned 

fJ 



383. RENTS EOR r EASED ROADS AND EQnPMENT 

t . l ie 
No, Name of leaseholder Name of lessor compan\ 

Votal rent accrued 
during year 

(al (h) (c) 

1 

$ 

•7 

3 

4 

."5 MONE 
6 
7 

8 

9 

10 

!, Give particui.irs called ftn v.ilh respeet tti ro,nis ;,ii,j ri|iiipiiieiit 
; ' 111 ultieis iliiriug the vear. the rent lur yvhich is iiicliKlible ir. ;ie-

, s.C, ' Rem (tir leased loads and etpiipment," 
2 Rents payable yvhich are nut ehissiliahle under one iif lhe ihree 

heads provided shouitl be exphiitietl in ,i fooinote. 

' r.ivrs pit.,! Ul r-iiyable In ihu' ir r',iiiilenl ,is u p,iii ot the stipulated 
renl shiuild be nisliuied incolumn ,','i.ind specitically staled under "Re-
m.uks," 

4, l his aectu nt includes amounts pavable accrued as rent for roads, 
tracks, or biidgrs (including equipmeni or olhei railroad property cov-

.183A. ABsSTR ACT OF LEASEHOLD CONTRACTS 

Give brief abstracts of the terms and conditions of the leases under 
which the above-named properiies are held, showing particularly (I) the 
name of lessee, (2) Ihe name of lessor, (3) the dale of the lease, (4) the 
chain of title and dates of transfer connecting the original parties with the 

NOTE.—Only changes during the year are required. 

piesent parties in case of assignment or subletting, (5) the basis on which 
the amount of the annual rent is deiermined, and (6) (he date when Ihe 
lease is to terminale. or, if sucli dale has not yet beer deiermined, the 
provisions governing its determination. Also give rcf';rence to the Com-

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Give a detailed analysis regardless of the amounts of all items included in accounts .'i70. "Extraordinary items"; ."iSO, "Prior pen id items": and 
.190 "Federal income taxes on extraordinary and prior period ilems; 606, "Olher credits to retained income" and 616, "Other debii'; to retained 
income." 

l.ine 
No 

Name of lessor company 

(a) 

Acctiunt 
No 

(b) 

Item 

(c) 

IJeliits 

(d) 

t'rctlils 

(c) 

1 

$ $ 

2 

3 

4 

5 

6 

5 

6 

7 

8 

9 

10 
11 

12 

13 

14 

1.5 

16 

17 

18 

19 

20 

2! 
-)-) 
23 

24 

25 

26 

27 
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Lessor Inilials Year 19 .59 

.383. RKNIS KOR Ll X*-! !> UOMIs WU L0LH"<'KN r~Cnnchutp(l 

Ultl IUI specilir equipinent held tiuti, iiir triu , itiud un uhirh uu trnt puyiiliie .irrtiied. ui if nuy purtion of the n n l bv s!,i 
yrni ,11 niui,,-, ilir piopetty beitii! luy iied bv other romp.itiit s. .nul held 
uttdei lease or other agreeinent bv the trrms of yyfiich evelusive use and 
stontrol tor opciaung puiuuses nre seriired 

5. If the reporiing companies held under icase, during all or any part of 

charge shtivyn hereunder is lui rrnsuiietion on ,i lmc in yvhich the lense-
hold interest will soon expiie, gtyr full particulats in the "Remarks" col-
lUI l l l , 

( 'l,.\.SSI|, i ( M lON OF HKN T 

t-iiiifiiiiti.'t'tl interes 
1x1 nils 

(tll 

(iiiiirn itt'etl 'Jiviilentls on 
storks 

(cl 

'.isii 

(f) 

Rem.irks 

(gt 

I 
2 

3 

4 

.s 

6 

7 

8 

9 

10 
383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded 

mission's authority for the lease, if any. If none, state the reasons theie­
for. 

In lieu of the abstracts here called for, copies of lease agreements may 

be ftled. Reference to copies filed in prior years should be given in 
connect'on wilh any changes in Crms and conuition.i of the leasehold 
contracts. 

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE VEAR—Concluded 

Each item recorded in accounts 606 and 616 amounling lo $10,000 or more should be stated; items less than SIO,000 may be combined in a sin­
gle entry, designaled "Minor ilems, each less lhan $10,0(X)."' 

Line 
N<L 

Name of lessor roripany 
Accouni 

No. Itom rJebii Credits 

(a) (b) (c) W) (e) 

31 

$ $ 

32 

33 

34 
V 

36 

37 

38 

39 NONE 
40 

41 

42 

40 

41 

42 

40 

41 

42 

43 

44 
4.5 

46 

47 

48 

49 

50 
51 
50 
51 

52 

53 
54 

55 

56 
57 
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v'jive particulars of the mileage owned by each lessor company inciuded 
in this report. If a comapny of this ciass controls any miieage by lease, 
and, in iurn. subleases such mileage io another company, ^ive part!cu('i''s 
ia a foctnote. In ̂ ving "Miles of road", column (c), state the actual sin-
gh-track distance beiween termini. 

The classes of racks are defined as foilows: 

411. I RACKS OWNED AT CLOSE OE V E A I 
(Eor lessors to other Ehan switching and terminal companies) 

Runmng Irackji.—Running tracks, passing tracks, cross-overs, etc.. in­
cluding turn-outs from those iracks to clearance points. 

Way sviitching trucks.—Station, team, industry, and other switelung 
tracks for v/hich po separate swiiehing serviice is maintained. 

Yard switching tracks.—Yards where separate switching .services are 

tracks switched by yard locomotives. 
In the iower table, classify the mileage of road owned at close of year 

hv sSi'ites and Territories, The ngures should apply to sif^de-ir^rk -e 
oi.iy. F.nter names of States or Territories in the coln.-'in ; 
Lengths should be stated to the nearest hundredth of a miie 

1 RI NNING TRACKS. PASSING TR.\( KS. CROSS-OVERS. 0 ( . Miles ol way Miies of yard 

Line 

No. 
"̂  'ame of road 

(a) 

Termini between which road named extends ! 

(b) 

• •• 1 
Miks of road 

(c) 

Miles of second 
main track 

(d) 

Miles cf afl 
other main 

tracks 
(e) 

\files of oassmg 
tracks, cross­

overs, etc. 
(f) 

sw ilching; 
tracks 

sw ifchin*^ 
iracks 

(hi 

Total 

i'ii 

The Minnesota Manitoba West end o f Rainy Ri^rer Brid;te •i 

Rai l road Company t o I n t e r n a t i o n a l Boimdain?' near 
longworth^ Minnesota 

4 

6 
- t 

8 

<) - „ , — , — , . - i . . . 1 

n r 
12 

— I , , . — ,,,, • - • , —— • — 

13 

14 

15 

16 

17 

18 

!9 

20 

21 
">") 

1 
1 24 1 

MILES OF ROAD OWNED AT CLOSE OF YEAR—BY ST ATES AND TERRITORIES—{Single Track) 

c 
Une 
No 

Name of road 

— 
{Enter names of States or Territoiies in the column headings) Tola! Une 

No 
Name of road Tola! 

i '"i nnesota and IZ} 69 /Z^i ^'Z3 
1 

i lanitoba "- 1Iroad 
27 Qornpany 
28 

29 
! 

• 



7^ 

> 

7 -1 

* 1 

1 
1 7 -1 

* 1 

1\ 
1 

1 

: 
1 
1 
1 

3X 

VJ^ 

4u 

41 
1 -t 

1 3X 

VJ^ 

4u 

41 
1 -t 

'• • i 

3X 

VJ^ 

4u 

41 
1 -t 

i 
1 
! ; 

3X 

VJ^ 

4u 

41 
1 -t 

! [ 

( 

3X 

VJ^ 

4u 

41 
1 -t 

J 
t 
1 
j 1 — - i . . 

44 

45 

! 44 

45 1 

i n 

a 
1 

''•J\\:j particulars of the mileage owne 
inal companies, if a company of this ci 
nd. in turn, subleases such miieage lo 

i by lessors to switching and ter-
ass controls any mileage by lease, 
another company, give particulars 

411 A. TRACKS OWNED AT CLOSE OE YEAR 
(For lessors to switching and terminal companies) 

in afootnote. 
In the iower table, classify the mileage of tracks owned at close of year 

bv Stales and Territories. Enter names of States or Territories in the col-

umn headings. I-£ngths shouid oe stated ro rhe nearest hundredth of a 
miie. 

.— . - •-1 1 
\ l.ine 

No 

Name of road 

(a) 

Location 

(b) 

Mileage of iracks 
owned 

(c) 
Name of \es;!.ec 

(d) 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 

i 

\ 
i 

y 

4 

5 

6 

7 

8 
i 

10 
MILES OE TRACKS OWNED AT CLOSE OF YEAR—BY ST ATES AND TERRITORIES 

Line 
No. 

Name of road 

(Enter names of Slates or Territories in the coiumn headings) 

Total Line 
No. 

Name of road Total 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

, 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

NOT API W / t O L,... 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

1 
I 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 

\ 
! 

! i 

!2 

\ ^ 

15 

15 

16 

17 

(S 

ULa 1 . i -
t 

< 
tli 



62 1 essor liulials I'ear 19 

Line 
No, 

Name of lessm coinpany 

(a) 

•,\ , H -tt.i. M ,\llll.l< ( l i l .MI' l i n H-s 
IN .SiKHVK !•: 

i o i \ i • i " i • " ' MC YEAR 

Line 
No, 

Name of lessm coinpany 

(a) 

, „ 

!• xeriitiyrs, 
general ntlirrrs, 

i i l l t l s t . i l l 

i lSSISl.l l l ls 

i l ' l 

(It hor etii-
pliiyeos 

I , ' 1 

I'olal em 
ployees 

(d) 

1-i.rt iit,1 rs, eer.eial 
rtliceis. iiiHl si.iiT 

.issisiiims 
(e) 

Othev empliivees 

(fl 

Total eiimpensattoii 

i'.tl 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

$ $ $ 
i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

TMONE 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

i 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1! 

12 

13 

14 

15 

HI.; I-Mi't l ) \ \ i - l VMM'riMI'ENSA n o N 

i ,„, i , , ,1, 
. ,,( ,,11,,Ilr 

, l l l i t M lntliil,,' tl.K. mil iiHliiiii ,lilt lllie rellrt'tnenl, iliiil imemplo.tnient iiiMirumv laxM. .Set 
' . r l i r i i i i i , l S l l l i , r M i , h l i i , , , . 

2 A.ri.ivts t.iilrtt (ill HI t.illilltiis 111' 

562. COMPENSATION OK OFFICER.S, DIRECTOR.S, ETC. 

(ji\e IIK' n.ime. position. >.i!;tr'T, .nn 
(cwavi.t, or ut' i2;ich oitK^cr. tlitCLio 

•in ywi UD.m 

illen. sHLh lis Winiis. -..•inimisMon. j i i f i . 
'•inflii\cc i'-3 whom ihc io '̂̂ oi coiiiiLmiov 

,,: ':•-.' w;,'ir :is cinniHTCs.'ilion f ' ' i s iiirent s'r p.i^i 
N)ve nC'.̂ .•̂ ••.̂ I'. expenses im iH rt,'!! m ijr.Lf'.n'ia' >if JIK'U limit'^ 

ihn svhcijiile m;\;, lx: lilitxt KM ;i iiivtvtp o( IVKHI'- vonsKlcK'd .is s>nc sys-

orn ;nn! (mun onlv in rhe ivpori of ihc pnneipiil f.y.ni of ihc s>slt'm uirC •' lefi-rcnce iht'iclo in 
'ht^ rep..11 

\in l:irgc "Olher ^o;T'p^n^;t[llMl"• shm.k: bv nxphnncti. 

I-ine 
No 

Name of lessor ctimpany 

ta) 

Name tif person 

lb) 

Title 

(c) 

Salary pet aim .in 
as of cl.isc ,1 

year 
l'i) 

Other compcnsatioii 
during the year 

(Cl 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

$ $ 
1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

NONt 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

1 

-1 

3 

4 

5 

6 

,S 

9 

i f 

Remarks 

563. PAVMENTS KOK SERVICES RENDERED BY OTHER THAN EMl'LOVEES 
oidinariiy connecied v,ith (he ruutinc opernlion. nt.iink-niiticc. nr (.•o"''!ru(.ii*i'i '•'f riiilroad '•hould 
he excluded, bat ;mv specuU or unuMuil p;r. meuf. for seivii.-c^ --huii'i-i *'t. n-f'oricd 

If more ct>n\enient. this schedule m;iy k- lillcd ,HII ., i:istuy i'l -o.uls ^"nsnlcicd as one sys­
iem iind showr only in ihc report of Ihe piiiKipal road of the sysiem wuh reference .hereto m 
rfiis tcpori. 

( i i \ f pa.'-!icnl;irs eoiiccrniiiy piivnieiits, fees. lel.imers. eomriiissions. jiifts. contrihulions, as-
ses-mcnis. -umuscs. pet'ston>., suhscnplunis, ;sli-)>,s;M\ee-. [••••' <.'\pc(i'ses, or imy form of pitvnicnts 
,im(-iintinjj in the -.î gre^ale lu f iO.fXX) oi imire dtuu'L' I'le ye,!! in ,,iu ctirpor.iljon. nstttiilion. as-
sociatuTi 'irm, partnership, coirimitiee. .u anv p̂ •̂ '̂  <n mllici ih;in one nf u'^pondents' emplovees 
covered in sehevlnlc V̂ ? in lliis .tnniia! lep.iflS (nr .•• ̂  i;:es or as a donalion 

Paymems for serviees which hoth as to ilun li.iiure and amount may reason.il'ly he 

Line 
No. 

N.unc uf lessor company 

( ; i) 

Name of recipient 

Ib) 

Nature of serviee 

(el 

Amount uf 
payment 

(dl 

Remarks 

(e) 

1 

$ 
1 

1 4 
s 

1 4 
s 

mm 1 4 
s 

6 

7 

8 

') 

!0 

6 

7 

8 

') 

!0 

6 

7 

8 

') 

!0 

6 

7 

8 

') 

!0 

— • 

6 

7 

8 

') 

!0 ZZli 
Ra Iro.itl I esscr ,•^nnllilI Reporl R-4 
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.S81, CONTRAC TS. \0RI<:KMKNT,S, ETC 

" l l i , arrangement, c ic , " i l l ' olhci rnnip'iiiies nr perstins. tfigether 
, llf, yy'hich h.-ranie eliVstivr tiuring the veat. .uu! eoncemed in any 

I,lies. Ill ltie purch.ise of equtpmeni untie! rnnilitioniil sales plans svithout the is­
suance ol seciHities by respondent, making such sialements ui the follnyy iug oideri 

Hereur il <if each uiipnrtant comra 
wilh inipon , . lerniinalions. and other ei 
yyay thr lriiiis|i,iiiai!oti ol persons or things al other than larilT 

1. Express companies. 
2. Mail. 
3. Sleeping, parlor, and dining car comp inies. 
4. l-reight or Iransporlation conipanies or lines, 
5. Olher railway conipanies 
6. Sleamboal cr sieamship companies, 
7. Telegraph conipanies. 
8. Telephone companies. 
9. Equipment purchased under condilional sales contracts. 

10. Other contru>cts. 

Under ilem 9, give particulars of conditional sales agreemenis, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent. 
State Ihe naines of the parties to Ihe contracts or agreements, the number of units of each class of equipnient covered, and the terms and condi­
lions of paymeni. 

Information concerning contracts of minor importance may be omiited, A contract of minor importance is defined as one involving receipts 
or payments of iess than $I0,0(K) per year, and which by its terms is otherv/ise unimportant. 

In lieu of giving abstracts, copies of contracts may be fllled. Every copy of a contract furnished in connection wilh the foregoing require­
ment should be listed hereunder. 

The basis for computing receipts and payments should be fully .stated in Ihe case of each such contract, agreemeri', or arrangement. 

Compliance with the requirements of Ihis schedule does not relieve the respondent of the duty placed upon comu '̂on carriers by section 6 
(5), Part 1, of the Inte, st,ile Commen e Act, which reads as follows; 

"Every conimon carrier subject lo this part shall aiso file with said Commission copies of al! contracts, agreements, or ar­
rangements with other common carriers in relation to any traffic affected hy the provisions of this part to which il may be ;• narty. 
Provided, however, lhal the Commission, by regulations, may provide for exceptions from the requirements of Ihis paragraph 
the case )f any class or classes of contracls, agreements, or arrangements, the filing of ysnich, in ils opinion, is not necessary in 
the public 'nterest." 

Railroai' l.essor .Annual Reporl R-4 



Hereunder state the matters called for. Make the statements e- niicit 
aiii precise, and numher them in accordance with the inquiries; each in­
quiry should be fully answered, and if the word "none" truly stales the 
fact it may tx* used in answenng any particular inquiry. Changes in mi­
leage should be reported by classes and stated to the nearest hundredlh of 
a ntile. 

i . Ai! increases and decreases in mileage, classifying the changes in the 
tables below- as foliows: 

(Class ! ) ! ine ov. ned by respondent. 
(Class 2) i.ine owned by proprietary companies. 

\5 

16 

18 

TP 19 

20 

21 
I — " 

in 
23 

> 24 

E 25 

72 
C l 

"3 
C 

26 

27 

28 
•»9 

591. CHANOES D L R I N C T H E Y E A R 

For changes in miles of road, give dates of beginning or abandon­
ment of o'^eration. If any changes reportable in this schedule oc­
curred under authority granted by the Commission in certificates of 
convenience and necessity, issued under paragraphs (18) to (22) of 
section 1 of the Interstate Commerce Act or oiherwise. specific ref­
erence to such authority should in each case be made by docket 
number or otherwise as may be appropriate. 
All consolidations, mergers, and reorganizations effected, giving 
particulars. 
Thiis statement should show the mileage, equipment, and cash value 

of properly of each company as well as the considewi:!on received 
by each company parly to the action. State the dates on which con­
solidated, etc.. and whether the prior companies have been dis­
solved. Copies of the articles of consolidation, merger, or reorgani­
zation shouid be filed with this report. 

4. .-Vdjusiments in the book value of secunties owned, and reasons 
therefor. 

5. Other financial changes of more than $50,000. not c'se*here piovid­
ed for, giving full paniculars. 

INCREASES IN MILEAGE 

Line 
No, 

Class 

(a» 

Name of lessor company 

(b) 

Main 
(M)or 
branch 
(B)line 

(c) 

RUNNING TRACKS. PASSING TRACKS. CROSS-OVERS, ITTC. 
Miles of way 

sw itchmg tracks 

fh) 

Miles ot yard 
switching tracks 

(i) 

Tota! Line 
No, 

Class 

(a» 

Name of lessor company 

(b) 

Main 
(M)or 
branch 
(B)line 

(c) 

Miles of road 

(d) 

Miles of second 
main Irack 

(e) 

Miies of aii 
other main 

tracks 
<f) 

Miies of passiriij 
tracks, cress-

overs, and mrn-
OlJtS 

Miles of way 
sw itchmg tracks 

fh) 

Miles ot yard 
switching tracks 

(i) 

Tota! 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
i 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

I 1 

I 1 

I 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

NONE 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 

1 
") 

3 

4 

•s 

6 

8 
o 

10 

11 

12 

13 

14 Total Increase 

DECREASES IN MILEAGE 

NONE 

Total Decrease 

- 1 — 

< 

# 



the f t l^t lw'ng p a n i c l r r ' " ' ' " Proprietary companies represenlin, new eonslruclion or permanent abandonmeni give 

Lme 
No. 

c 
Z^ 
JZl 

30 
72 

31 
32 

1,1 

3.S 

36 

37 

3K 

39 

40 

OWNEI) BY RESPONOENT 

Name of lessor company 

(a) 

NONE 

The itetn "miles of road constructed" is intended o show the 
mileage of first main track laid to extend respondent's road, and 
shviuld not include tracks relocated and tracks laid to shorten the 

M : L E S O F R O A D 

Constructed 
(b) 

Abandoned 
(c) 

OWNED BY PROPRIETARV COMPANIES 

Name of proprietary company 

(d) 

MILESOFROAD 

Constructed 
(e) 

.A^bandiMiOi 

i f ! 

-< 

distance between two points, without serving any new territory. 
By "road abandoned" is meant permantiy abandoned, the cost 

of which has heen ox is to be written out of the investment .ic 
counts. 
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VEKIFU U ' ; A 

ri.e foregoiiig renin I iii,i ; he verified in the oaih of the iiilieei iiavini; i iin.itiil .n i)i,> aei'titiiiliiii,'. of lhe lesjiondents, Il should he verified, also, 
bythe oath of the presuleni oi 'ihei eiiief uflleei nf the lesinuiileiils. uniess il,r i es|i'inilents •,iiiie oi'i liie l.isi pieeeiltn).! pâ re of this leport lhat 
siicit thief nffieer lias im eotitii i .ivi i (he attniinliii^t nf Ihe iespniulents. The oiilh requited m,ty be lakcti hefme any persr.ii iiiithnri/etl te ad-
iniiusiei ,111 nath hy the layvs tif the Slate iii yyliich the saiiie is lakeii. 

OATH 
(To he matle hy the olfieer havitifi control of tho iictoiinliiu; of the respoiulcntsl 

County of 

•T. Gi, 1 m-'̂ tir 
(InsciI lit-it' tht iiiiiiif i,r tllt .llii,in 

j , . , . 
makes oath and savs thai he is I M j J . J ' ' " " " ' m t a n h - Q o r n o r g t ' 

. i l t l t l . i l l l l i r ,,( it-;^ . i l l i i i i l i 

• inifs of till' vt's[i,iii,it'nl,i 

' n ' i '',00''! ''^•''' l r ' i ' Jompany 

J 

That it is his duty lo have supervision over the books of account of Ihe respondents and to control the manner in which such books are kept; lhal 
he knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting 
and other orders of the Interstate Comnierce Commission, effeclive during the said period; thai he has carefully examined the said report and lo 
the best of his knowledge and belief the entries conlained iu the said report have, so far as they relate to matters of account, been accurately 
taken from the said books of accouni and ,ire in e\ac! accordance therewith; that he believes that ali other statements of fact contained in the 
said reporl are true, and that the said report is a correct and complete statement of the business .md affairs of the above-named respondents dur­
ing t.ie period of time from and, including 

•Ia.nuarY 1 19 11' lo and including. December '̂ •1 

I.Signiitiirc ,if nHianll 

Ot'jths Pr'ovi.nî e 
Subscrifieu ;iiid sworn to before me, a C o m m i s s i o n e r f o r .'in and fnr the "and 

county above named, Ihis. 

Vi'y coi'iuiissiop. espires 

: I _ day of Febniary._ 19_Z5 

R. G. Jenkins, 
Comr<i!„; ' ; :-:-i i«. •: -,. 0 " ) h ! i 

Ccf '̂' ,atlon 
(' '' -'"-~> 
isitit iK'thsl 

rivtmimamKamm. 

Railroad L.essor Arnua! Report R-4 
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V l ' R i m A IION—Concluded 

Sl'PI'I EMEN i AIOATH 

( Hy thf i i i f . i i l i 'n l , , i nillor . l td „llit, i ,it •!>. 

State Of JiiMeso^ta_ 

Countv of S t . Loui s 

of. 

p. M. Han f t 
—. Makes oath and says that he is . 

(insert tiere lhe name of the alTianO 

Minnesota and Mani toba R a i l r o a d Conipany 

Presiderit 
llnscrl htrt' the tilhci i! litlt- of Ihe iitliiini 

i'.lines llf the respontienlsi 

thai he has carefully examined the foregoing repori; that he believes that all statements of fact contained in the -laid rcpori are true, and that the 
s.iiJ report is a correct and cornplele statement of the (uisincss and affairs of the above-named respondents during the period of time from and 
including 

J a n u a ry 1, 19 l i ,0 and mcluding j)ecember 31_^ 74 

z^'i-'i-? 
-jL. 

(SigiialuFC of itlianti 

Subscribed and sworn lo before nie, a N o t a r y P U b 1 j C jp ;,nd for the State and 

county above named, this . 
0 
/ 

day of M a,r_CjL 

'<*,A<^^ 
)RRAir4C E. 80REN8EN 

NOTARY PUBLIC 
8T . LOUIS COUNTY, MINN. 
MV COMf/ lSSiON EXPIRES 

ilLi'LV 9, 1980 
illiii^ift^to i .i.m.mi,i.i,. iim.miimi.11 tit li.i 

. 19 1.5 

r ] 
"""-"'.J 

Riiilroad Lesstir Annual Keport R-4 



Mi'.MOH.VNnA i l o,- list ol ( oiu,iiis. I ess,ii iiii'ti lis Veat i ' ' 

CORRESPONDENCE 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEGRAM 

SUBJECT Answer 
needed 

ANSWER 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEGRAM 

SUBJECT Answer 
needed 

DATE OF— 
F'ile number of letter 

or telegram 

OFFICER ADDRESSED 
DATE OF LETTER 
OR TELEGRAM 

SUBJECT Answer 
needed 

LETTER F'ile number of letter 
or telegram 

Name Title Month Day Yc;u Page Month Day Year 

F'ile number of letter 
or telegram 

CORRECTIONS 

DATEOF 
CORRECTION 

PiiBc 

ALTHORITY f l . H i K M A K I N f ; 
(ORRKCIION 

DATEOF 
CORRECTION 

PiiBc 
l.KTTKR OR TKI.EdRAM I ••-OFUCER .SKNDlNi; i . K n KR OR I KI.KIRAM 

t'OM.MlSSKIN 

l ll.F NO. 

f l . H i K M A K I N f ; 
(ORRKCIION 

,S(onth Day Year 

PiiBc 

Mnnih Day Yeat Name Title 
t'OM.MlSSKIN 

l ll.F NO. Name 

i 
1 ' 
( I 
i 

ili 

Railroad I.essor ,\nnual Repoit R-4 



INDEX 

Aih' 

Age 

. \ ' T i t i i l , , , 

Balance • 

(,'apii tl 

)s.\i 

'•2. Xi 

IsSUt 

L i a b i l i f . . ' 1 > , . , W i ,1,11, 

Names nf security holder 
Number tif • • ' " ' • ' ' : 
Retired o; 
Value per sh. i , 
Voting powt^r n* ' 

For , iied 
Contracts- i.-sii . i . l e a s e h o l d . , 
Contracts, agreements, etc . 
Control over respondent 
Conversion of securilies of other eompanies-

6.̂  

-Stock liability for ... .14, }5 

Debt, funded, uninattircd 

IS .Ueu ,,iui l l i i ; > c.:i 
Retired or canceled di.i 
In default 
Olher due yvilhin one vear 

"Hi .ii.l 
41 

during vear 41 
41 
41 

W-40 
18-40 

Depreciation base- Ftiuipmeni owned , 44,45 
Rales—Road and niisceiianeous physical properly .^0, .51 
Keserve—fiquipinent ott ned 46, 47 
Reserve—Road and miscellaneous physical property 48. 49 

Directors 4. ,5 
Compensationof , 62 

Dividend app'iipriations 52.'•^ 

Emplo.vees, service, and ctimpeiisatiiin h2 
Equipment oyvned- Deprecuilion base 11 4,S 

Reserve 46. 47 

Funded debt ouisianding. malured and unniaf ired 
Changes during year 
Consideration received for issues during yeai 
Issued during year 
Other due within one year 
Retired or canceled during year 

.•(8-40 

41 
•11 

.<8-40 
.... 41 

Identity of respondent 2 
Income account for the year 14-17 

Miscellaneous itemii it; .'>.S,.'i9 
From investments in afTiliated ' impanies 24. 2.5 

Other 28. 29 

Lease of road and equipment -''6. .''7 
Instructions regaiding Ihe Use of this r .'port fonn ,, 1 
Intangibles ovwied or controlled through nonoperating subsidiaries M . .11 
Interesi accrued on unmatured funded debt 40 

Amounts payable to ;itTi', ted compaiues 42, 4.1 
Receivers'and trusiecs ecurilies 40 

In defaull 10, U 
Investment in road and equipm Mlt 18. 19 

( i f propiieliiry cmrip.inies ,,, 20.21 
(irnss eil,trees durine vear ,. , 18.19 
N, luring year 18, 19 

Inyesiinetiis i r : neks tif -Vfiiiiatet' Companii 2" A. 2"!! 
nts in setiuiilies. adjustment of book values 64.6'^ 

<'cruitilled through nonreporting sub idiiii t Kl . ' i 

! v i c , t i . , l ( l - i , i 

In tlcfault 

Mileage a; 
•'• • ,ip,ti Ten itories 

,,'mg veat , , 
iistrucictl ,,ml aliat'dfiie,,! 
Physical iTtiperty- ^LV-preeiation rale 

Kesert e 
Physical properti 's operaied duimg (he i t 

14. I Oaths 
12..""1 I (jfficers, compeiis.iii.in .11 

1 I Principal 

;,s 10 
.18-Ui 

fill 61 
hi), 61 
t-4, h5 
I - ' l . (iS 

' , -51 
.its. 49 

.. ,, .'̂ 1 

66.67 
h2 

Payments it-r services rendered by .ilher than employee-, 62 
I'I'l sical property—Miscellaneous, depreciation rates 50, 5) 

Reserve 48, 49 
I'ltipnetary companies 20.21 
Purposes for which funded tkb t was issued or asseumi.'d during ve ir , 41 

Of stocks actually issued .14. 1.5 

Receivers' and trustees' securities 
Renl fo ' ' leased road and equipment 
Retained income 

Miscellaneous items for lhe year in 

Poad aud etiiiipmeiit-—Investment in , 
l,)epreciation base equipment n'.ned 

Rates Iroad) 
Reserve 

Road at close of y ear 
flv Stall s .ind feirriiories , , ,, 

Changes diiring yeai 
Conslrucled and abandoned 

18-40 
,58. .59 

7A. I7B 
.s8, 59 

18-2'. 
44.45 
50,51 

. M,- i ) 
60. h ' 
ht, f l ) 

(>4,65 
6,L65 

.10. I I 
•!29 

: 22) 
4-27 

28-29 
1-4. 15 

.58. 59 
fi2 

1 me.nts ftir 62 

.Securities, advances, and other i i i l ; ngibles oyvned or controlled through 
nfinoperating 

sunsiili.ines 
Inve;s.ments in. disposed of dei ing the y e i 

Made during the year 
Of afFilialed companies —Invt, stment in ,,, 

Other-- Inyestmeiit n 
Stock liabiiily for conversior, ot 

Sehcted items in irco ne ant' reiained inc.ime , 
.Service and compensation, cnployee • 
.Services rendered by olher than empii 

Stock outstanding 12 '.1 
Changes during year 14,15 
Consideration received for issues during year .14. 1.5 
Issued duiing year 1,1.15 
Liability for conversion - 4,15 
Names of security holders .'' 
Number of security holcers 2 
Retired or canceled during year '4, -i5 
Value per share '2 . 
Voting i:)oyyer of five sccuriiv holders ' 

Tolai 2 

Faxes on miscelianeous operating property 14, 15 
RailroaJ property 54 
Miscellaneous accruals 14,15 

Tracks ow ned o; ctintroHed at t losc of year 60. 61 

l'nmatured funded debt 38-4') 

Verificalion 
Voling powers , 

h6. 67 
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