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SPECIAL NOTICE 

Tke allcalloa or ihc rcipoadtat is dircelcd IMIUW to ccrlaia particalars, if any, in wkich ihis report 
forai dilTcrt hom Ihe corrctpundiai: forai for the precedinf year. It should br urderMuud ihat menlion 
is not made of necessary sahstitalioas of dales or, ia geaer.^l, sach olher Ihings as simple m .dirications 
iaiended to make reqaiiv-meals clearer, olhcr minor adjustmenis, nnd lypograpick: corrections. 

P«te II: Schedule 200. Genira l Balance Sheet - Asset Side 

Pr,ivision lias been made for reporting accrued deprecianon on improvemenis to ieaseholc properly. 

Page 10: Schedult 200 General Balance Sheet • Liabil i ty Side 

Provision has been made for reporting treasury stiKk. 

Page ITC: Scheduic 202 Compensating Balances and Short-Term Borrowing Arrangements 

Page I7D: Schedule 20V Special Deposits 

These are n e * schedules providing for reporting of compensating balances and certain shori-ierni borrowing arrangemems between carriers 

anc" financial insiilutions. 

Page 60: Schedule 411 Tracks Owned at Close of Year 

Page 61: Schule 41 I-\ Tracks Owned at Close of Year (For Lessors to Switching and Termiral Companies) 

Instrcciions have been revised to require reporting mileages in whole miles rather than in hundredths 

For Ml* by ih« Supcrintmdcnt of DocumMitj, U.8. Gownrnwrt Trintlnir (Met. 9/nthingUin. D.C. 2040a I'ric* »'.'.16 
Stoek Numbor ine-000.010',9-6 
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Railroad Inidais Year l'i: 

INSTRl't^nONS Rf.G ARDING THE I'SK Of THIS RKPORT tT»RM 

T'his annual o. .e.ited in coliimnar (orm so ihat it may include 
returns for a sn gie ,e""or conpany, or for severa! lessor companies 
whose properties are leased to the same operating railway, provided that 
the hooks of account aie undei the general supervision of the same ac­
counting olficer 

Separate returns aie required to be shown for each lessoi the name of 
ihc leporting company to he eniered In the K)x heading or n the column 
on the left of the several schedules, as may be applicable 

If lhe report Is a-ade for a single company, the exact corpor.ite name 
should appear on the loser title page, page 2, .md in Ihe oath and supple­
ment.ii e>ath 

, ippro-A leport matie for a numhe' iî p.inies m 

pria'e designation, such as "Le-", I • .1 ne 

Railroad Company'' on the cover and title 

page, hut the oath and supplemental oath must be eompleted for each 

corporation.except as provided iheieo 

Reports hied under the designation f the 

Railroad Company"' should contain 

hereunder the names of the lessor companies that ate included in this 
reporl. and the names of those that file separately. 

Minnesota and Manitoba Railroad CciKpanv 

IM. STOC'KHOU>EkS REPORTS 

I The respondeni is required to set d ro the Bureau of Accounis. immediately upon preparation, two copies of its latest annual report to stoekhok .rs. 

Check appropriate bosi 

Q Two copies ,irc .ilt.i,.hed to this reporl. 

• Two cop.es N*i!l lie submitted . 

Gl No ,inniial reporl to stockholders is prepared. 

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap­

pear on the balance sheet. .Such additional pages as may he necessary will he furnished by the Commission on request 

Raiiroad Lessor Annual Report R-4 
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1 essor Initials Year \i 

1 l.v PRIM i r M.GFNKR \ l o r U t KRS Ol. C0RW)RAT10N, RK( KIVKR, OR TRI STVf 
,'ioii" v;e"i''',d '̂ l̂ eeis nf ic-pondenls ii ihc ei.-se of lhc \e,ii f olei lhe o.ooc" of the lcs-.0' . ' , . r, 

hejOings 

1 

1 
1 
1 

s.im,- ,1n,,, ,1 ,''ii, ,1 ,1 .'... l-ianft 1 
1 Tltl'' .'f ger"-' ll xflii'iT [President 

' i lfice iddl 

N i-ie ,.f Cl 

f. I >fhce .iddress 

\ . i - " t ' ,.1" ' . leoei 

jL.iluth. Minnesota 
4lU-'^-JiQlje_ 

.nhcer ^ice-President 

jA.I i . V,i l l ians 
jViCE-rresident 

1 1 irhsc ,iudi-."s 

111 N.iire l l ' eener ll ofhcer. 

'1 '!l,.ei _ 

iWinn.ipg':;! Manitoba 
iG.W. Harries 
•Secretary 

i : 1 i " : v s „ . . , i i i _ 

C" Name of );e',ei. I ..tlKei 

14 Title of gene' i ' . . ' IKVI 

1̂  Orfi'.e . idilrt"- _ 

If. N , • e ,'t ce'ie' ,1 ullker 

I " rule of gene : , I ' l l , ei 

iv ' i t » ' . e „!,! . -

inii1rit-!i, Minn<»ar>t-a 
iF.E. Tatro. 
Coi'iiptroller & Treasury 
•Detrcit, Michigan 

.JEliQiias 
jAast. ..CoEycroller 
Mnnf-rpal , Qt]p1i<»r 

211 

21 

i Uie ' ll gcnei 

Ofi t e idilrc" 

. I t i . c i 

, ' i ! i v e i . 

i l l k c r . 

28 

29 

i ( i 

-1 

15 

34 

it 

tl, 

'ill 

tt 

to 

42 

4.< 

44 

45 

46 

4^ 

48 

49 

50 

51 

52 

53 

54 

55 

56 

5' 

I i'''.,e address 

Name of gener,il oflicer 

fo' ' . ' . f •eeii'.. officer 

\ , i i i ic 111 nciici.il orticer. 

r,i e , ' f ecner.d otficer . 

•s,lilit III general nfficer, 

'f lllc of eeneral otficer 

S,iine 111 ^ciici.il otfieer . . . 

I llle of general .itficer 

I il ' ' ..e . i t l . i - c - -

\ , , l l l e 111 , . i ' i le i o l l i t c l 

lliie .if eeiicMl officer 

Oil,,., ml,lie--

N • I. .f -2 t, - 2 ..'It _ 

j < lllitc .iduie^" 

j N.ime Ilf general titficer 

i 1 llie Ilf tre'iei.d ,ilh:er 

Oth . .iddic-" 

--t— 

.2... 

Nan, • of general otheer [ 

Title of genei.d oiheer j_ 

Officr iiddrc"" j . 

N.imc if t'cner.ii ,,tf!eci 4 
1 

Title ,)f gener.il olhscr , j . 

Office .iddiess j . 

Name ot general olficer 

Title of genera! otficer 

f )rfisP iiddress 
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11.V PRINCIPAI GENIiRAL OFFIC KRS OF COI'PORATION, RECEIVER, OR TRI STEK—ConchHted 

If Iherc arc rcscivers, truslets. or oimitte -s. v ho arc recognized as in the controlling management t>f the road, give .dso the 
ties, and the location of then olfice 
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1 t - ,o' initwls I eat l** 

2s 
1 * . 

"c* 
~t)-

"Ml 

i^Oft 

.nm <;(iNiiRAi BALANCK siflLtrr—AStSfirrsiDfi 
e t e u n s l e r t h e a s s c l s u ' e o f t h e h a l . i n c e s h e e t at c l o s e t i ( \ e . u n f j l e s s o i c o m p a n i e s i n t h e c o l u i n n h c i d i n g s ( o r i n ' r u c t i o n s ' c o s i n n g t h i s 

11 t i m p o i v I n c l u d e d . n t h i s l e p c r l , e n i e r i n g I h e n a m e s o f t h e I s c h e d u l e - d - ' h ' l o s t p e - ' a m i n g t o G e n e r a l B a i a i c c .Sheet A c i o u i i t s i n 

A c c o u n t 

- ,̂.»> i b l 1 10) <d) ( e ) 

I 1 H R E N T A S . s u $ s 
l e n i p o r a t v cash n n --

X,- ' , „ , . i . - p , . - , , - ' 

' . ' ' I ' l l 

11 l l l l . .,.11 -er 1 ,se and .nher iMu tnce - - I V i ^ i i 

Ne t t>aiancc r j t e i v a b l e f ro -n agenis a m i c o n d u c t o r s 

M i .ee i l i i n ro l i v aLei t i ims m - n v i i h l * 

In terest , i r . l , 1 ' \ .tt-nd-. - e e e u i t ^ l c . 

A c c n u 

W o r k i n g 1,.Oil IKC" . 
1 

I'rcpavments . ^ ^ ^ . — 

'.lalerial and supplies . . 

Other eur rent , i - " e i " 

D e f e r r e d inc i < 

' ,^tai c u r r e i 1 a - - t . 

smlonK t i in , l s SPEC I A L F l - M > S 

I op i l a l and ol. ' ier r e " e r v e funvls 

L. 

i s s F S T M K S T s 

• -- - -1 i ,v; i" ; i iOi i i t 'U r.i l ,1 . - . , ' , , - accoun t 

• : i i : ' A u n d : - n i _ . 

CJihcr investmenis ipp ils .iml 2-ii 

Re-e rve f o r . i d r i - ' n , .-.• ••' • • , . . . r t ' . o ,r . , . . . - i t , t i i r . . . t " i .-, l , i 

i i ^ i 

i t j qiQ ^^'^ 
I q u i p m e m 9 R'17 
' .cnera l t u p e r . d i i u r c s 70 QOO 

„ i , , , , , , , . , , , „ , . . ..' , . . , „ . . . . , 

qqq ono , — 
i i i , p r o v c m e n s , » n I r . ised pruper rv i pp I K a n d I 9 | 

Head 

I ' q i ' i p i ' i en i 

. - j pend in i r i - s _ .. 

.1 i m p r n v e m e n i s on leased p m c e i l t 

T o t a l i r a n s p o r t a t i o n p r o p e r t v l a c c o u n t s 7^1 and ' " '21 999 noo 
-Nserued deprec ia i i , , 11—1 i i i p r , i v e n i e n ' - ' , 

•Vci rued d e p r e c i a l i o n R- j t ! , ,ni l f u i i i r i ! 

V . n o r t i / a i i o n n f d e f t , . i , ,n, i i . - , i i 

y . . . , . 1 , . • 1 . . . . . . , . . , ^ . . . . 

11 p n .'rrv less r e c o r d e d dep rec i . , ' , , 

,'j . i l l nn l i / ' . i l l t . i l i l int- IS Itrss l ine W t QQQ n n n 

• l i see l lanet ius phvs i ca i p r o p e n v 

A t , r u e d d e o r e c i . . | l o n — M l s e i ? l i a n « i i i s nhvsi . - i . l i i r n r x r l v 
1 

M l - , i - i l . , r , , ' , r i u "1 li n i , , f i , r r t 1. - - . ( ' . ' , ! l . ' r l t ' , , , ' I , in . 

999 Qpn 

1 

O T H K R ASSHTS w n U f i K K R R K I ) < H A k KS 

't 
' 'p ' .ne te i ' • 

1 

1 
: \ - '.1 i's QQQ n n n 

' 1 " ' l e e l 

i i l " l l J \ l H \ ' \ \ < 1 S h i l I \ S S t 1 S l l . l -< D S T I N L I - . D O N P A G K S c 1. 
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I essor Initials Year 19 

2M. (.ENERAL BAI..4NCE SHEET—ASSET SIDE (Cuacla4«4) 

Accounl 
(al 

54 

I OMS E X d l D E D ABOVE 

,' .' . , . II',1' •'spniideni's tioldirgs nt us 

is"ues , I il ms 

I |s) Sinking tunds 

I^ IM Capital and mher reserve funds 

, "11*1 Speeoii depiisiis 

t ' l ' ' ) Insurance and othe.' funds 

(bl (dl te) 

REMARKS 
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200. CENERAL RALANCE SHEET—ASSET SIDE (CoBcUdcd) 
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Lessor I nn ials Vear |9 

200. GENER \ l Hvi \ N t > s | U M 1 1 V R I I . m SIDE 

Sh 
ns'Ul. 
n . i r 

iia hereunder lhe liat'ililv "ttie of the hali.ncc shee' i l close ttl yeaf sif each les-t-i eompan, i ihe I t i i f t .rm S>,le(r , o l S,CtHjnl.s ft.,- RailitsiC I ompanies The -nlrie- if- Ihi- ",,hedultf shtiultj he 
A t i in this rep>ifi, tmeonf l lhe iiame" .si 'he lessor ,-umpanies in lt»e ctiluinn heatjing" Ft.r ] t-onsisteni » l t h lht"se in liie supportinii schedales tin ihe paget imlicaled Ail cuntra emnes 
jc l ion- .I'vermiji Ih i- hej i i le -et ihe lesi perlainmit Cieneral Balance Sheel Aceotml". tn | hereunder ihtx i ld he indicaletl in parenlhesis 

l i n e I 
N o Ib l i t , 1 tdl l e i w n RRENT L I A B I I I T l t S 

1 

1 -' -
•j 

ss r ' l l ' nans and notes pavahle $ s S 

56 (752) Tralfic. car-serv ice and other tialanee- -c 'redit i 
.-- i''531 Audited accounis and waces pavaisle 1 

~54) Miscellaneous ac :ounis pavahle 1 
--, i" ' '5l Inierest matured enpaiil 1 60 f i b ) Diviifcnds maluree imp ir.l 

61 (757) Unmatured inleresi accured " 1 
I ' IS ' 1 '!• ourcd Jisidenls tlcelaied r 

,' le.t iuni" p,'\,il"ie i 
1 , 1,0, 1 ctieiai iiKomc la.sc- accured i 

65 (7611 Other taxes accrued t 

66 (7*2) De erred incomc tax treoas ir. "^1 f ' 
1 f i ­ I 'A I I 0 her cutreni l iat' i l i i i ' ' j, , . .. 

r,Itlil eurreni liat-iliiies (, .iusive of lonii lenn Jchi due within 

• - , ' , r i . - - - 4 _ 

k- — 

i 

LONG-TERM DEBT D I E W I T H ' N t>NE YEAR 
T • tzs-.-.sinx^.:.' ==-•=r,-,r7-Tgi 

# 
•'•-' 1 t4uipmenl oMigaiions i.nd other debl Ipp IH. t9. 4(1, and 411- , 1 , 

LONG-TERM PEBT DlT i A fTER ONE YEAR 

'i.) r t i M funded dchi unmaiiiretl 

"1 (7f i6) l - o i n r l ' i e i ' ' - I ' C , . ' , , I l l " 1 DD .'8 J — 
- s (767) fl i . ces' securities ' ti.40 r — 

t ' l s i ) I V M .,'• JcK, ,;l . ind 41) 

' Is l l Amount-pin ahle IO alfiliated etimDanics lnr 4 i 'an. ia i i 599 000 
" r, • . Iflil line .ififr .mt- s f , . sqq nnn 

RKSERVE-S 

l l l'eii"it.n .iiiJ ttt-il,irc re"er',es 

i'l-iir,,nee ,-e-ei \ e-

• 
! " i ,a l l . . .illO ' ,ei reserves 

- , . . . , „ _ _ 

i,.r .1 re-f'v..- ^ 

( H HER I lAB I l ITIES AM) DEEERRCO CREDITS 
n-.-i-. 'i,i' • •s.s'.iSii.ssuKi 

M l r s u Interest'n def.iul! lp 4<ii • ,— • - „ — . , 

i"S:i (Ither liiil-ilnic" ———-
I 1'.1111,.I'l '. e premium on lonB-lcrm debt 

'S4l I Ither dclcrrctl credits 

-i Aserued l iahi l i is—I eased pmper is 

', , umulated defer. fd inenme |M» . rutins In s<i 

i , 1 11 olher li.thiliti.-s .tnrt ,i,.ffr,r,' rf.lii- , J ——————— w SHAREHOI DERS EQl ITY 
1 „ 

t .ipif,jl "lo, < a • • -:cii i.tiui-. 

••• - 1 ip i t . l l " l . . , k l " " IK 'J 

• 
1 , 'iiiinon stoeit IDD. ^2 and .Vii AOO nnn 

". I'lt lcrred slivk inn f , .ntl n . 

li'l l o l a l cap i ta l St.. . 'too 000 j 
. . • I " I J . Sloek liahililv l,.i ,pp M a n d ' s i 

I . ^ • ' i ' l > i ' - ^ , ' l i n l . 1 . , 1 0 , ! . , , s r , . . l. 

•v: i . ' i . l ' s ^ 

Capua/ Slirplui 
1 

1 
1 I I I Fremiums and a-sesins'nis ..n e.ip.ial suivk i 
1 ' '^^1 P.iid-ir; - i r r i i l -

i •' ' •mus I 
• " 1 ' 11- — • _ i 1 

Ke'jineii Iticnirie 
[ 
1 f 

i 
~ —=^ 

i l y " , N"i Retained income—Appropriated i 1 
1 

1 

i 
in • " »«i Reiiiined income—t'nutMii iwiaiea inn I 'A una I ' n i 1 1 
•n 1..1.1I fel.nneil mt .im.. 

1 

' II • 

I K f ssl H> SUM K 
1 

• 

.01 lol. i l sh.irchiiidcr- et^'aits . — 400 000 
TOTAl UABIL IT IES AND SHAREHOI DERS FXU ITY 999 000; 

1 • 
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1 ^ . .t>! l o i l L l l U-ai i'J 

l f l 

'IKI i . f M K ' . i HVI v \ i 1 s i l l 1 ' I U ' i n n M l ) E ~ l . m t i m . . d 

(hi <)» Ik l 

i v h 

Lme 
No 

ss 

% 
s-

ss 

59 

60 

hi 

h2 

63 

64 

65 

fits 

6" 

6* 

69 

"0 

' I 
-f-l 

l i 

74 

80 

81 

82 

83 

84 

85 

i 86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

9f-

9" 

98 

99 

lOO 

101 

102 
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Î essor Initials Vear IS 

280. GKNERAL BALANt K .SHEET—LIABILITV .SIW—ContiiHKd 

Aceount 
(a) 

The ahove reiurns evcUi Je respondert s holdings of its own 
issues as followsi 
i7ftS) founded dcht unmalured 

•", Receivers' and trustees'securities 

' ;)ehi ' . default 
' I I I '.ipilal slock 

(b) ic) Id) ie) 

S( PPI KMKVI \RV ITEMS 

Nmiioni of interest in.iinred unpaid in default for ,is loig as 
•Xldavs 
Amount of Interest 

106 i .Amount of principal insolved . 

Inve-imeni carried in account No ''12, Improvemenis on 

icised property, tin the he>oks of the lessee with respeet 

to respondent's property 

Note Provision has not heen made for Lederal income tases sshich ma\ he piivahle in future sears ,is,, t̂;Milt of deductioii" dm ing the period 

December 31. 1949. lo close of the year of this report for a'.-celerated amortization in excess of recorded depreciation. The amounts by which 

Federal income taxes have been reduced during the Indicated period aggregated '̂  N / A 

(•siimaled .iccumulaled net reduction in Federal income taxes because t>f accelerated amorti/alion of certain rollinj: si,,^k since IX-cemhicr 

' I. I%9, under prnv Isions ttt Section 184 of the Internal Revenue Code i_2/A__ 
I stimated accumulated net reduction in Federal income taxes because of amorti/alion of certain rights-of-way investment since (X-cemher 

tl 19^1*. under the prov isions of Section 185 of the Internal Revenue Code < K/A 

( "limited amount of fuiure earn incs uhich can be realiiTed before paying Federal income taxes f>ecaiise of unused and available net operating 

I,IS- inirstner on .l,iniiar\ I id the sc.t iollowinj; that for which Ihe reporl is made . <t X / A 

NOTES AND REMARKS 

Raiiroad I essor Annual Ueptirt R-4 



lessor Initials Yeikr 19 13 

(f) (h) l l) l j ) (k) 

s t $ 1 $ 

1 

k. CENERAL BAI.ANCE -SHEET—LI A B I L m SIDE—<'cindiMicd 

Line 
No 

101 
102 
103 
104 

105 
J 106 

107 
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14 1 . - M i l I n i t i , . ^ >'car i ' ' 

m . I N t O M K AiCCH'NT KOR THF VFAR 

i Shosfc hereunder the Income .Account t>f each WSJKII companv ncluded in lh i -

reporl. t niering (he rwnes of [he tessiv companies m the culumn headings, f-'or in 

structio is c iser.rg this sched'ale. see the te t l pertuninK to Income Accounts m ihe 

t niform Sysiem of Accounts for Railroad Companies 

? All Lonlr^ entn 

f Afiy unusual ;u 

inciustve. chAHild be 

cs Iwrcundei shouU he mtlicitctl in pjrenihi 

'cruais involving substantial amtiunt^ incltu 

fully explained m a ftx)im->te 

c t i ,1.1 ' • • f i f \ / . ' , ' ^ 1 

Line 
Nc. 

llem 
(a) No ( C ) Idl le) 

OKDtNAXV ITEMS $ $ $ S 

HAILWAY 0 « « A T I N C INCOMT. 

1 i V , i ) Ha i l vbay i i f i # r a i t n f r r v c n u e * . 

i < l t i P f f i l i b f y i t ^ k a r i a l i n y * i i p * R a « f t 1 
i 
4 

i 
4 | < 1 ^ 1 D ' s a l ^ . ^ i . t u h .fc^.d^rvh-kl*, l l t t 350 

s i ^ U i ( V n v K L - w f i iT < t r f ^ r m l f A t e ^ f7i ̂ t ) 

350 

6 

RENT INCOME 

7 ^1 ' - Hire ,<f ' rr igbt i..i:s Ami highway revenue fr i i thi equipment-credit twl-

8 

9 

10 

I I 
t 1 

i V \ A \ tt^nl f r n m ) m - i M r u Y l i v ^ « 8 

9 

10 

I I 
t 1 

8 

9 

10 

I I 
t 1 

i W i l B ^ n r f r n m fliYiilinp t m i i i n m r n t 

8 

9 

10 

I I 
t 1 

i W ' t t t ^ n t f r i i r i >rk r i j i i r p m ^ n r 

8 

9 

10 

I I 
t 1 
1 . 

13 
1 . 

13 

RENTS PAYABLE j 

14 •-:• Hire ot freight car^ and highway revenue freight equipment-dehff 

15 

16 

1 • 

1 * ^ " ! Ren* for UvomrHives 15 

16 

1 • 

i^sX) R^ni fnr f.awnf^r-train I-AT% 

15 

16 

1 • Rem for f ^ u i i f u eauKKnent 

18 

19 

20 
21 

I Mitt Rent (or Mork eauiDment 18 

19 

20 
21 

l U I . l i M i t t f m - i l i i > > F f r K 

18 

19 

20 
21 

T i M a l r r n i s n a v i i K t f 

18 

19 

20 
21 

s s f ^ ^ t r a i l ^ i i y . i p r r a i t n g i n r n m r rtifw>( h 7 l l 

OTHEIt INCOME 

23 iW\'^\ U ^ v ^ m i ^ i f m m m i « r r l l a n r m i « o f t v r a t i i i n « I p 

24 

25 

26 
•>7 

/Wt) Irk'iim^ frnm Ici.:' itl rt h,i >iv4 i*/]!upmrnt ifi Sh'S 371 26 460 24 

25 

26 
•>7 

371 24 

25 

26 
•>7 

i ^ M i I n c m T i f ( f t>r< ni>rMif>eratina p r n a e r i v 

24 

25 

26 
•>7 l ^ t * * ) ' senar : i ( i . - l \ n n e r i t i r d n r o o c m e n — n r o f i l 

28 

2V 

30 

31 

28 

2V 

30 

31 

t * U ) I n t r r e t i i n c o m e 

28 

2V 

30 

31 

28 

2V 

30 

31 i * P ) R c l r a x r o f p r e m i i i f n t .n f u m l e d d e b t 

^7 
l ' l M t K i ' f l l / i rw in iN i n . iXT'f 

1 
1 

34 

35 

36 

37 

38 

i ' ^ i \ i i l<*nd i r u ' i t m p f f r i ^ i r . i n v ^ o m ^ n l i i i m l e f m i i i t v n n l v l 34 

35 

36 

37 

38 

r ' u i i s i r t h u t e d e^ i rn inDs i l o ^ v e ^ t 

34 

35 

36 

37 

38 

t tjieitt, in r--iriMri s li.Its ttf iMiltat^fl r i t m p a n ^ v lliM». \A 

34 

35 

36 

37 

38 

r o t a l . i l h r ' i i u ' i t f Y i ^ 
2G 4bG 

34 

35 

36 

37 

38 

34 

35 

36 

37 

38 

M i s t ELLANEOI S DEWJCTIONS FROM INCOME 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

! * U i l - » p ^ n « . f v i l f m<^i'r1t-.4nf<>ii« iMWrn lu -m t I n M l 39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

1^1^) T ,iF>s nn miSt'(-li tnfiiii>s uprrattnf pHip^flv 'n S\\ 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

\SXM ^i\vt\\,tt».-<iKtS itnW i , „ 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

1 
1 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

i ^ < i S < > p n f i l ^ l v i i p ^ r A l ^ d i r i f O | v r t i « t — I n M 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

(*4Q) M a t n t e n a m - t f o f i n v p \ t m c n t n rca iH7J i t i i>n 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

\ ^ *S \ \ y t t c i f n " i r s n i s f ^ r T c d t n m h ^ r r n t n p a nta « 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

1 incoTir charees 1 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 Income available (or fix?(l cf' ju'Ks Mines 38. 47» 26 460 

39 

40 

4! 

4 : 

43 

44 

45 

46 

47 

48 
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Lessor Initiuls t e,ii ',••> 

. m . I N C O M K A f t O L N T K O R T H K V K A R - C ontinued 
v l l ^ l J t ' l l i l s t T i l t l l ' O t I I ' C I I I v 1. . i M i n t » i l f , \ r i > r . . 4 « * i k a . . — . 4 , . . . U • 

»>d Line .̂ ^ incluflcs th 
.I.lf- iMiK tliMilends ictm 

r undisinhuietl earnings fr 
nietl t̂T under the equity ni 
tim irvt^simenis accounted 

.11-, ui iuci IIIC ctiuii> mcititnj 1 in-- ,, 
eth- panics a-counted for undt • 
foi onl> once in the total on IHK 

(f) Ig l Ihl (1) <j) I k l 

% $ $ $ $ 

1 

i 

I 

1 
1 1 

. 1 

1 ' 

^ 
^ , 
, 

1 

1 
-T 

1 
1 
1 1 

-j 

) ) 
. ^ 

i i j 
f 
1 

1 • . , J 

1 1-

1 
1 

— 
1 

I ine 
No 

S 

I * 

10 

11 

12 

13 

14 

15 

16 

IK 

19 

20 

21 

23 

24 

2,1 

26 

28 

29 

to 

31 

32 

33 

34 

3< 

36 

3̂  

38 

39 

40 

41 

42 

43 

44 

45 

46 

4' 
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1 css.ir I n i t i . i l - Year 1" 

.300. INCOMK Al'COtNT FOk THK VKAK—CnnthitH-d 

llem 

(a) 

Sched-

I d (dl tel 

^ 

iS(i 

61 

n \ E l > CH.AK(iKS 

"-J Ki.'nt t • • • ' - - • , • ' : • 383 

$ $ $ 

^ 

iS(i 

61 

. ^•if" Intere 

383 

26 460 

^ 

iS(i 

61 

^ 

iS(i 

61 

^ 

iS(i 

61 

vinurUtCalion of Jisvv". 

^ 

iS(i 

61 

f t - f a ' F i t f J v h - f ' ^ f > 26 460 
^ 

iS(i 

61 

, ' t , , I - . . ! • - • M i NONE: ^ 

iS(i 

61 

(JTHt. l t D t l H CTIONS 

^ 

iS(i 

61 

^ 

iS(i 

61 

' ' f . J i i i j : > i n f i l l ? , . i i u ' s " ^ t 

^ 

iS(i 

61 

»• \ T K AOROIN ARV ^ \ n PRIOH PFRK^n I T F M S 

3% 

3% 

3% 

^ 

iS(i 

61 

3% 

3% 

3% 

^ 

iS(i 

61 

i ' U 'dinarv and prior 

period Items • Ucbii 

3% 

3% 

3% 

, 

^ 

iS(i 

61 • -; P*oMsion fi jf deferreti •. 

' f fO inarv j nd prtor pcrnul i let in 

^ 

iS(i 

61 

' 1' r j inar> and pnor period I ' f j 

^ 

iS(i 

61 

• • - . • • ;^ln^^er^ed to Keiained 1' j 

I riappriJprtjied t|ine> * ^ | '^Q^ _ 
INCOME ACCOLNT FOR THE VEAR - EXPLANATORY NOTES 

i f en-vrgenc. fitiliiie' . m cxcen* of recorded depreciation resulted m reduction of Federai income lax:> for lhe >«ar of this report m the 

i; '''sl-*. Ihl.High n;».;hoii ..•it̂ ;eO. indn.die nci de'̂ rcusc 'or ii«.rei*%e) m un accrual because nf inveMmeni t;a credit, 

• •̂ •r •,l'r-.t-fr>,>v! A„i, .•!c..riMl •rnJji ate itfTioiint of investment tax vrti ' i ' JTII/'\t i "-iKi ' ' . i - - , . t .n ! .thil'iv f": • .'P- i -

•'iKr.i. trtx -. reJit appliciJ i>> ICl.''. 

till if . xrii 'ax ^rcdii jved to reduce vurrcr 

an - • - " t l } ) o v f ' ! , ' " f - f t - J i f ' heing itnit. 

' I • 'f inves'niennax i.rcdiis 

SOILS \M) Rl M V,R!cS 

I In accordance with I>)ckei No, 34178 (Sub-No 2). show helow the effect of deferred taxes on prior years net ineome as reported In annual 
I ic( irts to the Commission Debit amounts In columns (bl and (dl. and credil amounts In column (cl should be indicated by parentheses. 

Year 

(al 

. — 1 , 

Net income 1 Provision for 
as reported i deferred taxes 

(bl ' (c) 

•Adjusted 
net Income 

(d) 

1973 
1972 , NON£ t 
1971 m m -J 1 
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I '>soi Initials Year 19 

300. INCOMK ACCOI NT FOR THE VKAR-C oncluded 

(f) (u) (h) (1) 0) (k) 

Line 
No. 

S $ $ $ $ $ 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

49 

JO 
51 
52 
53 
54 
55 

56 
57 

.58 
59 

(to 
61 
62 

63 

NOTES AND REMARKS - Concluded 
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i7A 1 esst.i Initial - U ' . l l 1» 

.105.RETAINEI) INCOMK-1" 
1 Sh.'w heiciiniier the Retained Income of each lessor companv in­

cluded ,11 this repurt, entering the names of the lessi>r companies m the 
column headings For Inslructions covering Ihis schedule, see lexl per 
taininji tt> Rfinineif Incomc Accounts in the Lnifi>rm System of ,Accounls 

SAPPROPRIATEH 

for Rallroad Companies 
2 All contra entries hereunder should be indicated in parentheses 
3. Indicate under "Remarks " the an.ount of assigned I'edcra! income 

taX .on iequences. accounts ii(>6 and 6It. 

I ine 
No 

Item 
(a) lb) (c, 

1 I nappropriate retained Income (11 and equilv in umlls 

iributed earnings (losses) of .iffiliated co.npanies (2) at 

l i - p i n n m ) ; o f v i - a r * 

( I I (2i 111 i2i 
I nappropriate retained Income (11 and equilv in umlls 

iributed earnings (losses) of .iffiliated co.npanies (2) at 

l i - p i n n m ) ; o f v i - a r * 

$ S $ % 

-> 
CREDITS 

161121 Credit balance triinsferred from income Ipp 16 anil ! " ' ) _ 

IWKii Other credits to retained Income lp s8l 

ViO 

3 

CREDITS 

161121 Credit balance triinsferred from income Ipp 16 anil ! " ' ) _ 

IWKii Other credits to retained Income lp s8l 396 

4 l̂ "'."l Appropriations released 

396 

s T o t . i l 

6 
DEBITS 

(612) Debit balance transferred from Income (pp Ih and 17) 

I6IM Other debits to retained Incomc lp 58l 

VH) 
7 

DEBITS 

(612) Debit balance transferred from Income (pp Ih and 17) 

I6IM Other debits to retained Incomc lp 58l tex 
s i ' ,''i Vrnii.rfi.ilitMi f ll sinkine .,ntl nih'', reserve funds 
9 t t , i \ i .\pp:iiprialions ftil other putpuscs 

10 tft^t) niviilends Ipp 57 ;.nd S3> 308 

I I T o l , i l 

12 Net increase (decreasei uuring- vear' 
13 L nappropriated retained income 111 and equitv in un-

tlstributed earnlnjts ikisscs) of affiliated companies (2) 

a l e n d o f v e a r * 

14 H.i l in . -H f i . i m l in i» H i ' ' l ' x x x x x X \ \ \ V 

1 ^ Total unappropriated retained Income and equity in 

undistributed earnings (losses) of atfiiiated companies 

at end of veii •* x x x x x x x x x x 

Remarks 

16 

17 

.^m.Hini nf.,- i^ineJ l ederal income tax consequences: 

Af, ,iiinl hilts x x x x x x x x x x 16 

17 Xrcisiint hits x x x x x X \ \ \ V 

16 

17 

• .^r 'ouni in parentheses indicates debii baiance 

NOTE.S AND REMARKS 
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Lessor Initials Year 19 17B 

.Wf HKTAINKO INi 'OME—I 
4 Segiegale 111 toluii i i i l2i all anitmnls ...pplical-le to Ihe equity In un­

distributed earnings (lossesi t f affiliated C'Cnparus hasctl ini lhc equitv 
method of accounting 

5, Line 2 (line 6 if debii balancei. column i2l. should agiec with line 36, 

L'NAPPROPRL\TKI)—( oncluded 
schedule 3tKI I'he lotai of colimiiis . 
with iire 63, schedule ii)i) 

6, Includt in column i l ' .mK .uiiouiils .ipplicif^k' in Ki'l.n,' - 1 i. .irm 
exc/usiveol iny amounls included in columi. i2; 

(d> (e) 1 
1 «) 

Line 
No. 

(1) (2 ) (1) C) (11 i2) 1 (1) i l l 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

1 

-1 

3 

4 

5 

t> 

8 

9 

10 

11 

12 

13 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X n X X X 

. . . . 1 — 

x x x x x 14 x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X n X X X x x x x x IS 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

X n X X X 

1 

x x x x x x x x x x X \ X \ \ 

\ \ \ \ \ 
X X \ \ < 

\ > , \ \ 
16 

r x x x x x x x x x x 

X \ X \ \ 

\ \ \ \ \ 
X X \ \ < 

\ > , \ \ 
16 

r 
X X \ \ < 

\ > , \ \ 
16 

r 

• 
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S< HKDI I K 202.-* OMPKNSATINC, BAI AM KS AND SHORT-TERM B<*RROWIN(; ARRANGEMENTS 

Using the follt iwii ig notes as a guideline, show ihe requir-menls of compensating balances anC s ' , •i ierin i , Tt.wmg arrsngemen-s, LotUnoie 

disci, sure is required even ihough lhc arrangemeni is n . reduced to v«iriiing 

mpensafng balances nol legally resiricted, lines t,f credit used and unused, average interest rate of short-tern; borrowings 
,lance sheet dale, maximum amount ot oulstanding borrowings during the period and the weighted average ra,e .>! ihose 

; . IS ..pd certificaies .if deposil where not included elsevxhere as part of compensating balances should be disclosed 

1 . ;.,g halance arra".:cmenis need m ly be disclosed tor he i.tiest fiscal year. 

. ances u idcr .ii< agreement which legally .estricts the use ot such tunds sh. uld be included In Schedule 203. acci'unt 703 

. ii pciisaimg balance arrangements are sufficienlly material in require disclosure or segregation when the aggregaie of written and -ra 
agrcemeni balances amount t.i 15 percent ..r m ire nt liquid asseis i current cash jalanced. restricted and unrestricted plus marketable securities) 

,, ,cr IS nnl in Lnmpliancc with a compensaung balance requirement that tad should be disclosed along with stated and posMble 
• r stisit p -ssible sanciinns may be immediate (not vague .̂ r unpredicianlt l - ,sj material 

Railroad Lt.sior Annuzl Repori R-4 
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Schedule 203.—SPECIAL DEPOSITS 

Shtiw separately each cash deposii t.f SlO.Wi i oi more reflected in accounl 707 ai the close >f the year Items of less than Sli),(K)(i m;, be 
comb'ned in a single entry and described as Minor item* less than $10,000 " Report dollars in thousands 

L ine 
Nn 

\ 
i 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

- 2 4 _ 

Purpose of de;,.ojii 

la) 

interest special deposits 

Total 
Dividend special deposits 

B'vlance at c. ise 
of year 

(b) 

Total 
Miscellaneous special deposits: 

Total 

Compensating balances legally rrstricted 

Tmal 
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111 R<t\0 A alt Kyi IPMKM PROPKK 1̂  
l last (.iiotcutaTs tll .^.lIvac^ tlui.ns lhe vcar m a^stni'vls ' ' t Ittmti AIVSI c\iinpm<ci pttspci 

IV • . J ' .2, tmpfttvcmtrnls .Hi Itfdstf.t prtipcnt ' classiht'tl in iwcttrdaiK-r wtlh the L iMftnm 
Svsitm , VCstiunts ftii Rmlri'iHl t .'mpaniai Fntrl ihc ivmes .tf ihf IttMVr ctminanics m ifit stt! 
timn he ,1.1 njs 

2. Cltt,.. .(urges Jtinng lht ><ar sh.HtlJ inslutie tltvbuisemenls ma-Je fiv ihe ^pesifii iiuiptise ..f 
purL-h.iMnj ctinstrutimg. .intl equtppii'ii m'* tints, eviensittns t't ttlC lines and t..r adtl'iittns .iml 
heilermenls This stsltitnr shtnittl ulsv. i.-,slink httth live tlehtls aotj si-tltls tttsttlvetl iiteath u,ir,s 
fer, jtiiiisimenl .>r tlej^jnsc helvteen rt itl -jiul etjuipmeni assounls .iivj all jtijuslmenl' ,ipplK,t 

We tt. espcmjtlure^ Ittt itest lmes . t d • teti'ttitts att.1 ,.tjtlntt.nt • \tllu^mlenls m 
emess t>l SIIXMnn thtnikl K- espUinea Nei tharnes l^ ihe tlill, .i,.ss tharies antj 
sledilv It.l pitiperu iiiieit vll ih,tii(Nis fii.i.le tlti'ms i h e \ t a i , . , t .l bv primaiv 
cams 

* It tlunng Ihc ii-tt .m it.tln itlual sKilge t.t SHXMHHl ..f mtirc itjs IT atle 1.- ,.tiiHim \t> .V 
"Land lor transporutKNi pur|v.̂ r. " . c e in a ftxunole ihe si livation. .ife«, alal t'lher ttciub 
AhKh vkiM Klenlifv the pi,.f. 

Line 
No 

|s 

It. 

r 
Ifs 

19 

20 

; I 

2S 
•'s) 

tts 

w 
40 

41 

4? 

»! 
U 

4H 

49 

S{) 

\ccount 

t.it 

ind •.i):(3'* 

NOMF 

1̂ ''' H!̂ :̂ . ir'nicni_ 

î tii }',. iiinj; ̂ 'l̂ ,,lp/ncnl 

Il-.c- c\pina'iuics —<»cnei i ! _ 

Ii'i.it ji<.-nei,il cxpf ndiiiire'i 

V 11 '-.('lk If! ptOtEftN' 

ir,. lud'ng 'V. \ . .Ml tMhtif sil. • •iTienis. jiijiavtir. iriile r't '-u.irl Iii tht- ( .tmr3ii'v.;.'n v , , i Jc? d.iicd Apnl i ' i % 
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211. ROAO A.ND KQtTPMENT PROPERTV—C ontinued 

• 

~> \ i dunng tbc year |irop>.rty wax acquired from Mtme < ĥer company, 'title in » kc**\nott lhc 
nume of the ct.MnpAn> the intleafc iKttutred. and the dale nf acs(Ui«Mk>.i. ic\m$ termmi and the 
COM ot (he pfoperiv lo fhe revportknt AUo furnixh a state.nent o( the amouni included m each 
(Mimar> ,'cciHjni lepiesenung such propertv JCMuircd, referring to lhe ct>);jmn sir volumns in 
vkhich the cnines appeal 

< Notes referrmf to entries in this uheduie shiniW he shown on page 22 
t* Heptvt un fine 1̂  ^mtHinis m»l includable in the pnmatv riiad ascounls The items re[h>rted 

'houhl * cbncft> t6enir<ted .'nd cxp)aine<t m a ftKXnoie on pafe '2 .Mtoufits shoutd be rrportcc- i-n 
this line onl> ;ir»der special cirtum^ij-'i-f s. u^uslts ^tet permtsstoo is t»biatned from the C otnrtus 
Mon for ê ceplHsns lo prescnbeJ acciHiniinf Reference to \iich authori|\ shimld Kc mddt *hei' 
eYflairiin; the am«Mjnt* repotird ResL».>">denl» musi rnH make drbitr:)rs chdr.cos tt> the printed 
s. ji-or ..ilt;[Tin Scadinjt* ^ilhci.t . a u l h i > 

. 1 1 

I , , . . .- , t . . , :st-

l h . 

1 I 

Nei t h trges tJuring 
vear 

iVi 

Gr.tss .'hargei tJiirii.ii 
year 

111 

Net charges during 
year 

im> 

Gross charges during 
year 

in) 

I , , . . .- , t . . , :st-

l h . 

sear 

n l 

Nei t h trges tJuring 
vear 

iVi 

Gr.tss .'hargei tJiirii.ii 
year 

111 

Net charges during 
year 

im> 

Gross charges during 
year 

in) 

$ $ $ S $ $ i $ 

îJOMF 

j 

1 

\ 
t 

'1 

i 

1 j 
— ' ^ 1 

^ 
9 

10 

u 

It 

14 

r 
IK 

l9 

2t̂  

: i i 

29 

.30 

' I 

12 

33 

.34 

35 

s6 

3" 

38 

39 

40 

41 

42 

43 

44 

45 

46 

4-

4>i 

49 

•H) 

51 
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Z12, PROPRIKTARY ( OMP WIKS 

Give p, i r i iculars called for regarding each Inact ive propr ie tary corpo i a-

t ion of the lessor companies inc luded In this repor l l i e , , one a l l o f whose 

t 'utstandipg stocks or obi igat ions are h t l d by or for the respondent w i t h 

.'.tt any accoun i ing :o the said propr ie tary c o r p o i a t i o n ) . It may also in­

clude such lint when the actual title lo all of tht outstanding stocks or ob 

ligations rests In a corporation ctvntrolled by or -ontrolling the respond­

ent; be" in the case of any such inclusion, the fac of tlie relation lo the 

respondent of the corporation hoidirf the securiti" ihould 6e fully set 

1 11 

N t l 

I tem 

(al 

>c^t ' iiJ . Ilti . icc i t ion. i l mam tracks 

r nc t racks, . ross-overs . and turn-outs 

' . h i n g t racks 

i t chmg t racks 

,-id equ ipment p roper ty : R o a d , 

qu ipment 

•c' lera! ,.• - pcndi turc-

. :\ ,it c o u n t s " , 

1 t iml lascount "311 

.ements on leased property ; R o a d , 

t . t i ipmcnl . 

isneral expendi tures 

;,'t.il(,itc.iiinl 7t2) . 

111 i , i ^ s . H i n t s 'tf,. 

1 i indc.l debt unmatured laccount 765) 

I n-ic Ic in i dcht ,n t le f .mi l i , iccount ' '68)_ 

r i l l s p, i , lhk' to athl iated companies (account 

Capi ta l s lock laccou i . l 7911. 

I b l Ic) 

NQN'F 

Id) 

l l , i . . , l t - v . n , . . i i t l '11 ( , , n . l ! , , . - I , , . , 
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Ml PVO>'HIVT\RV ( O M P W I K S « oncluded 

forth ,n ift'itnt.tf I'he sep.irati.in ii) atcniiiiis M,iitl ' ' , , l . " 
' Kquipnien', and "(ieneral -xpenditures' should be csiiinaieiJ, il nol 
actuallv shown on respondeni's btnvks Assign t'i "(jeneral Lvpendl-
tiites " onlv such anumnis ,is arc not incl'ided in "Road ' or " l q u i p ­

ment I iitci hvict titsiiination of the sevet,il ptnpiiclau sni'np,inies at 
Ihe hciUs of their respective columns and slalv In foolnoies the iiaiiics of 
Ihe lessor companies lhal control th.em 

t f l <gl (hi (Jl Ik l 

line 
No. 

>s 

I) 

10 

II 

i : 

1"̂  

16 

P 

18 

IV 
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NOTES AM) RKMARK.S R E ( ; A R D I N ( ; RKTl'kNS IN S("HKIH LK NO 211 ON PM.VS 18 ANO 19 

\B,STR A( T OK THK PROVI.SIONS OK THE LEASE BEARINCi ON RK^SPONDENT'S LIABILITY TO RKIVIBl RSK THK LK.SSEK FOR 
IMPROVE.MENTS MADE ON THK LKASKD RAILROAD PROPKRTV 

(Sec iiUitruclMnu on page 111 

I.ease dated December, does not contain any provision 
bearing on respondents' l i a b i l i t y to reinburse the lessee 
for iuiproveEients made on leased property 
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( f S K H \ l INSI Rl (HONS! I ) \ ( KKMNI, Kl 11 KVs IN st I f f D l I hs ; | - \ \ | ) :|H 

1 Schedules 21" and 218 should give particulars t>l blocks Kinds, other sccu.ed ohligiiions. unsecured notes, and ipvestmeni advances of 
ifhliated companies and ottier Investments held by the lessor companies included In this report at the citvse of the Vt c specifically as Invest­
ments. incluCing the obligations of a Slate or local uovernment. or of an individual, sti held; investments made, disposed of, or written down 
during the y ar, and dividends :iiid interest credited to income llics should exclude securities Issued tir assumed hy respondents F or definition 
.it alfilialed comp.inies. see the rules j;ov ernine ,K sotint No .̂'' I . " Inv csiiiicnis in ilhli.iletl ^ omp.m its " m ilic l niltirni Sv sit in nf \cst unts f,>r 
K,iilrtv.id Companies 

- I hese investments should be subdivided to show the book value pledged, unpledged, and held In fund account̂  i iitit i pledged " Include 
the btiok vale of securities recorded in acetvunts Nos 7^1, " Investments In alfilialed companies " and "22 "Othei invesimenls. " which are 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgaiic, nr siihicci to mv tnhet restriction or condiiion 
which makes them unav.iilable for general corporate purposes, '"Unpledged " should include all seciititiev held hv or for the respondeni free 
from any lien tvr restriction, recorded in the accounts mentioned above, Lnder In smking. insurance, and other funds' include the book value 
of securities recorded In accounts Nos 715, ' SInkiny funds '; 716, ""Capital and other reserve funds '; and "P. " Insurance and tither funds 

' For each lessor company, list the investments in the follow ing order and show a lotal for each group and each class of investments hv ,K 
counts In numerical order 

lAl Stocks: 
11) Carriers—active, 
(2) Carriers—inactive, 
(3) Noncariiers—active 
(4) Noncarriers—Inactive. 

(Bl Bonds (Including L' S Ciovernment bonds): 
IC) Other secured obligations: 
(D) Unsecured notc~ 
(E) Investment adv an ĉs 
4. Ihc subclassification of clasvc-. H I. i( i 11)1. and (E) should be the ^,l,rc .n i h , i ' . . v idcii * ' . M - ^ - s' 
t The kinds of industry represented hv respondent's Investments m the securities of other companies should be sh.'w n hv sy mhol .ipptisitc 

the names of the issuin;; corporations, the symbols and Indusirial classifications to be as follows: 

Syr.hol KiPtl of fndustrv 

1, Agriculuuc. forcsirv. and lishene^. 
II Mininj; 
III (Iinsiruction 
IV Manulacluring 
V, Wholesale and relail trade, 
VI. Finance, insurance, and real estate, 
VIII rransportation. comniunications and ti'bfr -L.'niic utilities. 
VIII. .Services. 
IX Ciovernment. 
X All other 

6 By carriers, as the term is hcic used is nieant companies ow ning or operating railro.ids. facilities 'auxiliary thereto such as bridges, ferries, 
union depots and other terminal facilities, sleeping cars, parlot cars, dining cars, freight cars, expr "ss service and facilities, electric railways, 
highway moior vehicles, steamboats and other marine transportation equipment, pipe lines tother than those for transportation of water), and 
other Instrumentalities devoted t,i the tr:insp,ir!,iii.in of persons ,ir propertv for hire lelegraph and telephone companies are not meant to be 
included, 

Noncarrier companies should, for the purposes of these schedules, include lelephiine sonipanles. telegraph companies, mining compj-
nies, manufacturing companies, hotel companies elc. Purely " holding companies" are lo be classed as noncarrier companies, even Ihough the 
ecunties held by such companies are largely or entirely those Issued or assumed by carriers. 
8 Bv an active corporation is meanl one which maintain- an orpani/ation for ciperating property or auministeiing its hnancial atf.uis "vn m 

active corporation Is one w hich has been piacticaUy abso'oed In a controlling corporaiion. and which neither operales property nor administers 
Its financial afTairs. If It maintains an organization it doe> so tinlv for the purpose of complying vvith legal requlre.'nepts and maintaining title to 
property or franchises 
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>p l^\^sT^l^\lsl\ \!>n i M U X oM>»\\tKs 

I -d Mivf>lfi»CMl .tdv..nvcs ol ^vimpjniis jthltaied *tth itspxindciit. ifisiudvd in avso'i i 
Sinkinsfunds . t apuat and othfr reseisc funds' '21 •|nveMmrnis m afttd • 

lOii "t" Insufsince and other fiirtds 
V name trf :i rcpornnit lesvor (.t»mpan> in the NHJV of lhe whcJule and give theteundei 
- of tis insesiments in athltatcd ttHnpames hefore ttslmg th«>\e of a se. «>nd lesso- IVsi-

• -uld t»c hsled m the <»rdcT m *hn.h they appear on the halance sheei 
in thi'- schedule shiwld tx ma'(e in accordansc lAith ihe ilehnitums 

.s laj th' am' 
, ate bv mean' 

. , ,iJ i ! \ ts ptediMTd, "M- .̂'.i.sis .' 
tKulars of such ohligatitins in ftH>(iH)tes 

f iisc imals foi eath class .inS (or eath Mit̂ s 
! ''nes »n ci»lumnv (tit shiHild shnw date nt ni iin i: v ••'. 'vin'- ..I'd ..ihci i • uU 

111 cave tiNigiiihms of the same designahim mature seriiilK. Ihe date m >. 

L i n e 

s.'o 

\c 

C o u n t 

\ t i 

I ' . l^S 

N o . 

l b ) 

Kind of 
i i i t t ' i ^ t r v 

Name of Issuing cumpany and description of securily 

held also lien reierence, if any 

Idl 

— • ' - '-T 
i 

txtcnt of 

I V ' . t S T X t t M S v t t ICS I . o t \ l VK 

H t m \ l < l o s t I H I K A H 
L i n e 

s.'o 

\c 

C o u n t 

\ t i 

I ' . l^S 

N o . 

l b ) 

Kind of 
i i i t t ' i ^ t r v 

Name of Issuing cumpany and description of securily 

held also lien reierence, if any 

Idl 

control 

t e ) 

PlcdgeU 

(f l (g) 

1(1 

I I 

i h 

'7f $ 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

1 1(1 

I I 

i h 

, , i 

1(1 

I I 

i h 

1(1 

I I 

i h 

1(1 

I I 

i h 

, , 

1(1 

I I 

i h 

, , 1 

1(1 

I I 

i h 

, , 

1(1 

I I 

i h 

, 

1(1 

I I 

i h 

1 

1(1 

I I 

i h 

. 
1 

1 . .— 

1-1 

H 

24 

I S 

26 

S-T 

28 

29 

K l 

t l 

f 

',11 

34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 

44 

JS 

.Ul 

47 

48 

49 

50 

NONE 
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24 

I S 

26 

S-T 

28 

29 

K l 

t l 

f 

',11 

34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 

44 

JS 

.Ul 

47 

48 

49 

50 
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K l 
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35 

36 
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40 

4! 

42 

43 

44 

JS 
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47 

48 

49 

50 
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S-T 
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29 

K l 
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34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 

44 

JS 

.Ul 

47 

48 

49 

50 
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I S 

26 

S-T 

28 

29 

K l 
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',11 

34 

35 

36 

r 
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40 

4! 

42 

43 

44 

JS 
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47 

48 

49 

50 

1-1 

H 

24 

I S 

26 

S-T 

28 

29 

K l 

t l 

f 

',11 

34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 

44 

JS 

.Ul 

47 

48 

49 

50 

^ " 

1-1 

H 

24 

I S 

26 

S-T 

28 

29 

K l 

t l 

f 

',11 

34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 

44 

JS 

.Ul 

47 

48 

49 

50 
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28 

29 

K l 

t l 

f 

',11 

34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 
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48 

49 
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26 
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29 

K l 
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',11 

34 

35 

36 

r 

tt^ 

40 

4! 

42 

43 

44 
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H 

24 

I S 

26 

S-T 

28 

29 

K l 

t l 
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..r I r i i i . i l s Vear IM 

1 
I 

i lK , OTHER INVKSTMKNTS 

f 

se particulars of investments m MtKks. bonds ."ther w .,ed oUigalKms. i m t i f c i i r ^ 
af)d inse*iment advances o( all coiporalH^n other ihan \viliaied companKs. incluikd in 

•lis S m "! * "Sir>kjng f t i f idv" , 'Tapt ta l a*.« ..t,',s" .vscrve f i t n d t " . ^22. " iHher mvcit-

^ FnlriT'. in ihts schedule ihoutd be made in acu>rdani.e witn 'he derinifioni and genem/ m 
st tuci iMt; - -en on ps|ie 2V claMtfying the ir.vesinwnis by nwanK> o* letiers. h i^fes . and symbols 
in oMumni la*. ^hi. ami (c; Investments in I ! S Treasurv hills atid ii»te* mav be reported as .»oe 
lU.Jl 

4 Indicaie '•s ms f an arbitrary mark in cohimn (d) the obimiKw* m cmsfwiri .rf lihi.-h -a. 

i anti * r . In iutante and ^'lher funds. ' Invesimefin irKluded in account Nos ""IV Tl#t. 
" held bs trustees in liei, of cash deposits required ruler the (iiverning instrument are to he 

^ FnlriT'. in ihts schedule ihoutd be made in acu>rdani.e witn 'he derinifioni and genem/ m 
st tuci iMt; - -en on ps|ie 2V claMtfying the ir.vesinwnis by nwanK> o* letiers. h i^fes . and symbols 
in oMumni la*. ^hi. ami (c; Investments in I ! S Treasurv hills atid ii»te* mav be reported as .»oe 
lU.Jl 

4 Indicaie '•s ms f an arbitrary mark in cohimn (d) the obimiKw* m cmsfwiri .rf lihi.-h -a. 
.Jco iTr.n > ims sirnrddif 
i nter 'he ixame o a retKiiitcg lessor ,:tnnpiin> i . - lhe Iptnly t j l Ihe schetluie ami give, ihercun- sectinu i t r •aire. iX otnerskiM etwumnered. givmc names ind other iipport.iint nat i nter 'he ixame o a retKiiitcg lessor ,:tnnpiin> i . - lhe Iptnly t j l Ihe schetluie ami give, ihercun- hculars of • It f o v 

. f t partKdirt-N c l its otfWf msestn 
d he lisicd m the iwdet >n whah 

lenis Fielt>re l ivlm'; Ihwse f t , scctind lessor These names 
Ihry appeal on ihe balant't vlieel 

^ Gtvet'>' .iss and for each subclass, and a grand total for cach accoum 

I N A E S T M E V r S *T t 'LOSE ^T.AJI 

Ac­
coun 
No 

Class 
I No 

Kind of 
indu-irv 

BOOK V A H t O f A M O I A T H E I ^ KT C U l S f . OF \ T A * 

Line 
Ac­

coun 
No 

Class 
I No 

Kind of 
indu-irv NdfTic I.f issuing t;ivnpaii\ or governmei.l antl tic 

Iten reference, if .iP 
' -••''. aĴ o 

Pledged Unpledged No 

Ac­
coun 
No 

Class 
I No 

Kind of 
indu-irv NdfTic I.f issuing t;ivnpaii\ or governmei.l antl tic 

Iten reference, if .iP Pledged Unpledged 

(a) (b) (c) <d) (e) ( f ) 

$ S 
i 
_s 

4 • • -' -1 

1 I ! 
1 

1 
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-

i — 

r -
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i 
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1 t • • 
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14 — 
1 s 
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j 
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it - - M r t M C ! 
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1 -s 

^•t 
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j -

28 — —i 

24 ' 

1 
""" 

i i i 
••-4 1 
\ i —̂  
36 , ——— ' '"" — —+ 
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. J. 
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•Ji> 
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' i nines m cdumn fdtshould • 
<wi esN In cÂ e oWigatfons "t 'll 

2y 

fVn'KK IWISTMKNT^ < ortduded 

fepf>ried as 'setialtv l ' * _ 

^ ulars of invcitrm.it-s made, di-i osed of. ot wtil ten down duTin|f ifu- yeat shtmid t̂ e giv 
, . i.inns (rJio (kt. inclusr ? If the tml of any insesimeni made duruig the year differs from 

Ihe tsioi, vjlue reported m t.olwTin OJ esplam the matter in a fiM'tnotf H> "cosi ' is iiicifit lhe 
^.onsideriiiion given m.nos .•ccrued interest of divntends included therein. If the LonvidrMtmn 
yiist;n SM a'ceiscd Uw such msestments *n\ otKet than s-..> v-s r-K 'Hi- ' i . f i . • '• - •( 

•e Identify all entries m column 0' *hich r e p r e s e n t ' ' ' 
. -vmbol and give iuit e!*piinaiion m afootnote in eacb 

.iSMSTSIFVrS ATI l/Kl;0» STtAll 

»(10K VAl.l f nf tMOtM IKJ) ST CUISK Ct VtSH 

|NYlSTWS"TSIllSfasrDOKlR»lIirTTSni»S 1 
DIIUNt.nsIt 1 

m V|DlSDSO(tlSTnif>T 

In sinking, 
inturaniie. antl 

.ittier funds 

it) 

Iota! hi">k ^alue 

i h l 

inss-si.iietiis matle 
litinng vear 

( i l 1)1 llo 

Rale 

( l l im) j 

$ $ $ $ s r ; s. 

j 
- . . . i . - — - . 1 ^ — 1 

i 1 
- 1 1 

1 

... 

1. . 

L... 

X X 
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<i 
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1 essor Initi.ils V l'.ll l'l 

221, SK 1 Kli OS, AI)V\N( L.S, ANDOTHKR IVI VNCilBILS <)« NLI) OR CONTROI 1 LP MIROI (,H 
N O N R L P O K T I M ; ( X K K I K R OR N0N( A R R I K R Sl BSIWARIKS 

' .nve»iinents rcpresciif'O oy >ei.',iniKs .tml od- anccs itnciuding seiutitics is f^iu lo lhe l\:mmission under lh« the Intersiaie Commetwe \c l . withsHit 
lhe rfsrondenll. aiid -f othet inl;m(nble pr«>perfv irdirec'iv owtwd or i.i<T\ if ic ml I.i arv question t,»f vkhethe' ' . 's secunues iv the i-hligot is cmirolted 

•'.- •'. -' sV ' > .K. . ..- .•••»',t.vx not re hs - • • i ' ' . -

-'. V*sorcompany 
ityi 

Name 01 nonrrpoiitî  earner tH noncamcr subsMJurv 
lhat tmn* the socwtiê . advances, a Jihei intai^e 

'Ct 

• . . . .. 
ihiim l'l t.lli.1 rvi.inif [ : it ;r..,jr 

Itll 
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r' "" 
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l.cssoi Initials 31 

221 SI-' 1 RITIRS. \ I ) V XNCKS, , \ N D OrilKH INTANtilBLKSIrWNKI) s)R H)N rRt)l l>,I) THROl l . l l 
NONRKPORTINC, ( ARRIKR OR NON( ARRIKR M 5SII>IARIK>—C nneluded 

1 

r t i^ sshedule shtiultj ins-ltitk' all .ccuiiiies, tjpen acstHinl jtl vances, ami tKher inlingihle proper t.| .ither .trgani/aiHins t>r indivKluals tsht'se at litins resptindeni u aWe It. tlelcmine 
IS tia ned or c-mlrotlcd through ivMifepontng carrier ami noncjiiriei subsidiaries, as well as thtise Invesimenls in l l S treasurv tiWiga.ions mav be ctm.hinetl ir a single ileni 

I.ital Stwk valut 
invesimenls .11 

ck«e ot Ihe year 
lel 

iUH>k value i>f 
iiisrsfmenis madr 

dtirttvg the vear 
(f) 

is\ t>i>o vrs wswsFj) Of (iR wRrrrts 
turns Dt RISC vt:a 

1 

t.ine 
N t l 

I.ital Stwk valut 
invesimenls .11 

ck«e ot Ihe year 
lel 

iUH>k value i>f 
iiisrsfmenis madr 

dtirttvg the vear 
(f) 

Boult value 
l»l 

Selting price 
Ihl 

Remarks 
( l l 

t.ine 
N t l 

s $ $ i 
1 

! 1 
1 
1 2 
1 3 

i * 1 
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! 7 
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! tsM>i In in . iK I'.Mr I'* 

251 ( VPITAI STOCK 

f - ' c l , r t . ' 
f * XTIt l l f f 
Kc^fiph fui^idnding 

,Siaic in a (̂ >i>iiK>(e. rhe Jasv i>f stock covered hv the receipts 
In cas- any Pre'erred or " Deheri'"e' siiHra i» oui<ijndint;. the laie î f dividend require 

mentv should be shovn m columrt (M. atW ti sht.Hid be suted *heihet the dividends are vumula 

(fsr ol mme umulative If Ihe dtsignaiHm ui any class ttf stock shi>wn m t jiumn (Mis • IM M t( 
cientiv desvtî Hive lu irultcatc ckailv us divuiend turf.ls .>fvd «»̂ u(tv m the aŝ .-is nA tSe res, •rhi ni. 
tt k.(mplete statement of lhe facts should be givtn 

111 staimg the dale i-A an authsniialKin. the dite (>f the latest assent .« KilifKalion neccs-af v to 
Its validi'y shi.jld be shtiwn; e k . m save an au'htin/alK^n is reguirrd lo tv ratified s|A>ckh<>ld 
rrs afier action by the K»ard of iJiiecloi v but is tvoi required to he apptvived by any State iv - her 
gtl vern men lal board ot otfiter. give the date of .ipprov.-J hv st(»ckh»>ts(efs. if ihe asseni of .. -siate 
rallroatl commission of ;»iher puNic board or ivfRcer ^ cssary, pve the date of sush a*se it oi 
It «uhsc4urnt to suf h assen: nottce has to be tikd *uh -ccietai v of slate or sYihct pubhc ofluet 
and a (an or olher fee has lo be paid as a com/iifon /vcseUenf lo the validiH of the issue, givt ihe 
dale of such pavment In tase ssvme tondiinMi precedeiii lo he complied wnh aftei the app' v 

WITH PAR VALINE 

1 l)»ie isstK tota l par value oul-

IiKal pai taluf nmrnlMiy is»urd and 
numinallv tNiiflkTMHiiii al l i i <« of tear 

j t la^^ ,.1 .i.<-k 
( H 

Par vatue tua^ aulhor- Par salue i t l amounl slantJing -at close In sinking tir olher 

^ '^ 
j t la^^ ,.1 .i.<-k 

( H 
per vhare 

t t l 
i/ed 
tdl 

aulhon/ed 
tc l 

t ' year 
it) 

In ires. îV Hedged .IS t. t»ffafcral 
lh) 

funds 
111 

% % s $ % > s 
ITiie , ., noramon 100 1 000 00{ 1 400 000 
Minnesota, 

aad. 1 

sailroad 
•sjonyai-tv 

7 , 1 

8 

t 

ill 

15 
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-.1 1 
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1 — 
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48 

49 1 _L 
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Lts-s>r Irtttialv Vcar !^ 

251. CAPITAI .S\Ot'K—( oncluded 

It ^ raliAcaiKm of the siockholde>> iw* hern ^ibtaincd. «att . *n a fot>tn«He. the particulars of 
ii.ii.l. cc«Wl«»oo and cf the re^pomknt s comcliancetherevvith It «hsxikl tw noted that Mction 20M 
of (he Interstate C'ommerce Acl raakes it unlawful for a earner to i»iue o' assume any securitie'̂ . 
jniess and until, and Ihen on\\ 'o the e«i«nt ih-t. the Comm-ision by ofv-cr authorizes su:ii issue 
,sr issiimp'.ion 

f itn*-- in ..olumnv 'fJarnJ 'n ' »h<Hild imiude stock nominally issuev: iiominaify ouuianding 
ATM.: i. iii''v tHJtstandmg For 'Se purposes of ttus report, capitui stock and oihei secunlies are 
..ir.Mdered to be nominally 'ssucc nhcn ceriificates t t t sipicd and seated and traced with the 

proper officer for saie and delivery or are pledged or olher\hiic rl4ce<* 'f l some special funo of ihe 
resplendent Thev arc considered to he acma//> issuet/*h:n stMO to a bona fide purchaser fo; a 
vaJuahie cortst«ic:..tK'n. and such pttrctiaser ncMd* them free from control b> the Tevp<inde:it .M> 
securities aciually issued and nt̂ t reacquired by or for the respondent are considered lobe xtuat 
(V oof5Mndmv 'f ••:. .i.'ii.uiriri^ ^\ -- fn- the Tc*p,"'Me'̂ ' ixxlc vti.,b "tr^iimsT.t''C'̂  as 'ci^nite them 
lo be cons-, 

Without Par VRIIM 

Oa-i* of vtivk 
Date issue was 

authorized 

.1, 

Number of v , • , 

Number ot shares nnminalls issued and 
numinallv nutsundinf! at close of scar 

IJ I 

Oa-i* of vtivk 
Date issue was 

authorized 

.1, 

thon/eJ 

i m i m l 
1, . . 

lai 

ined as coilai­
eral 
ip. 

In smkmg iw ol^ 
er ! i i f < ' ' 

siosks asiuaitv tHii 
standing 

( r i 

$ 
400 OOC NONE 

-
, i 

-

j 

1 j 
•-. — „ 1 I 

- — 1 - — 1 J - — 1 

... 1 

1 1 

1 

i 

1 1 

1 

4 
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t ) 

III 
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15 
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:'i 
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iZ 
tt 
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1 CSSOI in i l i . i l s Yc II !') 

25< < \PIT\I SKM K « H\N(;iS 1)1 H|V(, j m VL \R 

I'l - l • '. - •••.*.- : ( . ' jv i , . j . ; t . s . j ' l s c . t O J' . ' l .11^ tru." . ; 1 t I IU - i t l l ;•,,,'• L • ! J t ! ' • ' : ' . i r i j ; ic s' l i r . t i l . f j 

n> m Ifv KHIV oi tfie schedule .ind \n^e ihereundei particuUrs of iis (.apitii' su>sk changes dunng 
the year tiefore lisliTYg tKise of .J second lesst»r These names shojK! he hstetf if. the iit i i t ' , i , vkhich 

j M i T * ' ; ! ' " . ' - t'>I - is l i iHi. iDs . . l lsl hcl!^-: • : c n l . !i.>: n.iNC )< l . i ' lvs . t ' , . . l tn .1 . • ( . • ( H T l ' i tO ' . . . r \ c ' 
sum. for .icquisttion i4 sesunlies for reorgani/alion. iw for other <.orp*ifalc purp*)'es Also y . r 

. p imber and date of lhc aulhs>fi/,itton bv ihe pubhc authoniv under ^hosc conlin' such issue 

STtK KS ISSI Er> 1)1 RING VKAR 1 

1 
d i s c , l f sluclt. 

D'le of is^iie Purpose f.f Ihe issue j i id aiilhoiit'. Par salue* 

. , CCtls 
leceived 

for issue (eash or its 
eq.iivalenti 

lal iHl ;c) , , i le) 

1 

$ $ 

; 

4 

! 

t 

111 

11 

12 

It 

14 NONE 
1": 

16 

1" 

- 1 , , , , 

IH 

tt 
1 

- 1 , 

^1 ! 

- i - » 

-
2-

1 

2(1 

- 1 -

> 
2>* 

~~—•— tll 

51 

n 
t4 

>s 

'-1, 

tl 

3X 

tt Totnl 

'|-tK nonpar stink shtu* lhe numbtr " I \h,irc-

254. ST(K"K LIABILITY M)R ( <»N\LKSI(,\OK SKI i Rl i IKS (;K OTHKR (OMPANII S 

If <it the iJ.ise of Ihe veat the lessor cnmp.mies inciuded in this 'eporl »cic subject to any liahililv Iti issue thf Ir o»r capilal stocis in evchanae 

for outstandinf! securities of constituent or other companies, gi-.t full particul.irs thereof here undci, Includin;-names 'f parties t.i conn,icts and 
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Les-o' Initials Vear 19 it 

25' r \ P i ; S! 'sTlM K ( HANt.KS m SlINt. THK VEAR—( oncluded 

**'••'•••••'• ' •' • • ' .• -,s;. .1- . • . s ' ^ sVi • l.lli., i;.jijj, if".t c nil \ (fl 1.1)1 umn tiS' 
ev.;hdnjtc, j n j o;hef n̂mme ciA. pci i^d,Me at par on >;m-ii^ ' o; norr,ma:i> issued viovk j Particulars concerning lhe reacquiremen of suxk th:u *as actual'v (-Jtstandmg shuutd hp g-̂ en 
sh nk returns in co'umns fa*, fht. <C( and fd»only f-ot each 'ass tif par slock actually tssued the | m columns (a), ti^.and i j i 
Vli T5 of the entries m columns te). i f i and (h! plus disctnin s :ir less premiums in column igJ. j 

.SKK'KS ISSUED DI'RING VFAR-CoiiUnued STOCKS REACQITRED 
Dl RING VTAR 

Remarks 

(k) 

Line 
No, 

Cash Vi'lue of other] Net lotal discounts 
proper vacquired or| (In black 1 or 

: ; . . J 1 . : j . Expense o! issuing 
capilal stock 

(h) 

STOCKS REACQITRED 
Dl RING VTAR 

Remarks 

(k) 

Line 
No, 

Cash Vi'lue of other] Net lotal discounts 
proper vacquired or| (In black 1 or 

: ; . . J 1 . : j . Expense o! issuing 
capilal stock 

(h) 

AMOI NT REACOl'IRED 
Remarks 

(k) 

Line 
No, services recci.eu 

as consideration 
for issue 

(fl 

premiums un reui, 
F.xclutJes entries 

in column (hi 
<g) 

Expense o! issuing 
capilal stock 

(h) 

Par value* 

(i) 

Purchase price 
Remarks 

(k) 

Line 
No, 

$ $ $ $ S 
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s 
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t 

6 
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8 
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s 
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1 

8 

9 

10 
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1 -

14 
IS 

1 -
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IS 

1 -
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16 

17 

18 

19 
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1̂ 

23 
24 

25 

26 

27 

28 

29 
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12 

33 

34 

35 

36 

37 

38 
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17 

18 
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36 
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abstrac s of terms of ci ntracls whereunder such liability exists 
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INSTRI (noNSC (>N( KKNING KK TLRNS lOHK SIADK IN S( HKDLI K 261 ON PA(.E.S .18. 39, 40, A,\l) 41 

Ciive particulais of the various Issues of securities in accounts Nos 7i 5, "Funded debl unmatured." 768, "Debt m default."' ''67. ' Receivers' 
and Trustees' secunlies," "66. " F.tiuipment obligations. " and 764 "Fquipmenl obligations and other debt due vtiihin 1 year. " at the close of the 
sear, together with interest accrued and iiitcicsi pan) tlunnt; the ve.ir .in.l total nmount ol ni.itiitctl intere-t m default. Include rescipis .i.itstanding 
for funded debt with their respective issuc^ 

In column (alenler lhe name oi a reporting lessor company and gne. thereunder, the name t>f each of it- bonds or other obligations before listing 
ihose t>f 11 -c lilt! ','-• . T*it 'i,inic- " f ihf lessors should be listed In the ortier in tvhich Ihey appear on the balance sheet CLissifv the funded debt 
.'111 - i . i i ' i - ̂ ofl int to the follow ingdeslgnalitsns in the numeric.il order given 

111 Mortgage bonds 
(.11 W ith lixed interest. 
ihi With contingent Interest 

i2i I ollateial trust bonds 
tal With lixed Inierest. 
(bl W ith contingent interest 

1 •' Lnsecured bonds il>ebenturesr 
la) W ith tixcd interest 
(h) With contingent interest 

i4i Fquipinent obligations iCorpor.ilit'n i 
(11/ Fquipment securities 
(b) Conditional or deferred p.n iiii'nl conirncts 

~ I Miscellaneous ohiigallons. 
I'll Keceivci-' and trustees securities: 

(.ll Fquipment obligations 
tb) Other than equipment tvbllgations 

^I'.Ti term notes in default 

(jisi2 lolals for cach group and subgroup of bonds or other obliytitions ( tikimns if I. (g). ih) (il. and (j)are intended further to classify Ihe tibliga 
lions of the company and are to be answered "Yes"" or "No 

If an issue Is a serial issue, the last dale of maturitv should be shown in column (c) preceded by the letter "S. " If the payments required In the 
contriicts for equiprnent tvhlig.ilitv.ts are unequal in amount (except for the last payment) or are to be made at irregular Intervals, show a symbtvl 
against the entry made in column (clopposite the name of such obligation and give particulars In a footnote. 

If the Issue is an Income bond, Ihe enlry tn column (d) shtnild be the annual maximum rale of Interest specihed hy the indeniurc In column (kl 
show the approximate number of miles of road on which the mortgage Is a direct first lien and in column (/) Ihe approximate number of miles of toad 
on w hich the mortgage is a direct junior lien, Oo not consider any road or other properly indirectly subject to either a first or junior Hen through the 
pledge of collateral, leaseholds, or olher contractual rights In making Ihe returns required In columns (i), ( j i , (kl. and (/). 

In column (n)enter the amount oi bonds both nominally and iictuall> issued up to Ihc date of the report and not the amount authon/ed 
Matured tibligalions imounting to less than SMLOdO which have not been presented for payment may be combined Into a single entrv designated 

"Minor items of matured obligations, eat h less th.in sso.DOO. " and the total of such Items -hown in a footnote 
No entries shall be made In Ihls schedule with re spec l to issues of m.il uted ohlignllons nom in.ill v is-ued or nominalK otitsiinding when no p,iit-

of such Issues are actually outstanding 
For definitions of " nominally issued. ' " nominally outstanding. " "actually issued." and "actually outst.inding.'" see Schedule 2'' I 
Fntries In columns (v land (w Ishould include Interest iiccrued on funded debt re.icquired, maiured during the year, even though no portion of the 

issue IS lUtstanding at the close of the year 
In colutnn (> (enter the tolal In account No ''81. "Inierest in default. " at the closc tvf the year. 
(In page 41. give particulars of changes during the veai in funded debt and olhc" obligatltms. following Ihe same order in which ihev appear in the 

prior pages of this schedule 
Incolumn (/Islale whethe: issued for torisiniction of new propcnies. fiii .idditions and bettertnenis. ftu purcha.e of i.uln , i . ' m .i,l,cr property 

for conversion, for acquisition o ecurilies, for reorganization, or for other corporate purposes Also give the number and date of auihoii/alion by 
the public authoritv under st hose conlrol such issue » as made, naming such .lulhority For nominally i .sued securities, show returns in columns (/) 
and i.ia ion is 

For each ci.iss t.f scciii'lics .ictuiiHv issued, Ihe sum of lhe entries in columns tbbi and (cc) plus discounts ot less piemlums, such discounts or 
premiums lo be show n in a foolnote applicble to each Issue, should equal the entrv in column (aal. '•iir definition of expense, reportable in column 
(cc). see Definition 10 In the I niform System of Accounis for Railroad Companies 

Particulars concerning the rciic iirement tif securities that were actually outstanding shtiuld be reported In columns (al. Idd). and (ee). 
Include those securities that have been called for payment during ihe year for which liability has been transferred to accounl No 763. "Other 

. l l ' l l l l l i . i H i l i i t c s 

NOTES AND REMARKS 
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261 H SDKD DKBT ANO OIHKR OBLU, A IIONS 
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U t . FUNDED DEBT Ara>OTHKR (>BrK;ATI<>NS—< onfinunl 

\ P P K ( ) ) ! I M * n 
\ M < H i N l N O M I N A I 1 \ VM(H 'I'T R t At Q( I K f 1) ( O l \ I \ M t t l srStBFR iH 

VM(H 'I'T R t At Q( I K f 1) ( O l \ I \ M t t l M M I 

M I I I S O f 1 INK 
ISSI'KO A N D - AND— 

W K H 11 s 

sl H i t ' I 

jmount 
' , i ' ^ ' . . i n d 

' .J 

Hetd m special funds 
Ol ill ireasury t»r 
pledged l lden l i fv 

Canceled t^Bo^jgh 
vinkmg fund or 

oifier*ise canceled 
' Identify (.anceled 

through sinking 
fund hy 

symbol "s ' i 

Meld m special funds 
or in treasury or 
pledged t Identify 

Maiurcci and 
provisHin irack 

for payment 
(.iccount "^Wii 

jmount 
' , i ' ^ ' . . i n d 

' .J 

pltdjred i tcunt ies bv 
s\mK>l " P " 
mj tu red bv 

ssmSol " M ' l 
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Canceled t^Bo^jgh 
vinkmg fund or 
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through sinking 
fund hy 

symbol "s ' i 

p l e d g ^ securities hv 
symN»( • P". 
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vymho! " M " * 
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ijcv»H;n(s 7fi< 

and 7A7 I nmatiu'cd 
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2*1. Kl NI )Ki) l>KB r VNll O T H K R O B L I ' . ATION.S- -( ontinued 

4M<M NT Itf IMI.Rtst ~ T " 
t( m i l - l im RINti VKAR j 
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261. Fl NDED DEBT AND OTHER OBLIGATIONS—CMM«iiM 

SECCRIllES IStSLED DtRING VEAR 
SECI RITIi:S REACQl IRED 

IH RING VEAR 

AMOI NT REACQLIRED 

ISirptisc of l l , . , , i l i , . i r . 1 Par s lllllt-
Net proceeds leceived 
for Issue (casb tw its Kxpe I 1 
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-
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26*. INTEREST ON IN(OVIK BONDS 

' "'c.',I's ' i : 11̂  KiScir-si i".i s.:I-lt .'CS ilfii p.. l . .md ..umijIalcJ and unp.i'-l • ' 'I'IIMS (j*. f s ( .,nsi sl •f'-; . . r r . " . •'' ss N'.iiik -''1 (t-r t • h -Cv i - ' • • ' '.' •' 
lhi , ' . . • • r - *)a\*n-̂  i.i>ntin^nt interest provision^ ci i .vihed as i l i Mortgage Bi 'Jv l2) ( oM<.̂  ' the name* pf such '.ectinii.-s m the same order av m scheduic 261 
I r i - l md ''•'*- nseic'ircif Honds (rvhenfiirr'' in s. heduV ^ft' f .inocil IVbl ;ind ' In column fd/show the ar'i cinl of mterf si pavable fm ihe year al tht 
f >h(igai-,'rs • 'ir- bonds iKilstantl'i . • • ' • • • . .hove retired dunnii fti',- .•' 

2 ( i ; i . i > : u m " 
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A.MOl NT OK INTERtST 
-T 
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2«A, INTEREST ON I N I O M E BONDS- , oncluded 

t ill .tilumn lei sh.iM lhe airttHiiii of inlcic-l stidigetl Iti ihe in, 
* livtilumn ,fishtm the tlifferense heiween solumns Idljnil <-
r. In ..ilumns ihi i i i antj l / l sht'tt the amtiunls .if inieretl dtit,,. . ; ,.,: .'„ 

^letl in tt'ltimnt (fiiiintl iilheltseen puymrnis appIitdWe tn lhe tu f ' fn l vear . 
i i | t l i l t . t . l ' s t i i t e 

issruats. antj Ihtise 

opplKlahie lopasi a. sr,. 
1 In stilumnfl 1 tht,,. 
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,I.earned interesi astumulaieti , 

,iiir..,t' Jl lhe clote tif ttw ycai 
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(() 
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(lr. atctMjnl of cuireni year 

(hi 
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2*8. A M O I NTS PAVABI E TO AFFILIATKD COMPANIES—< nneluded 

I nines in ct.lumns tgl. f i l l , jntl li) shoulij include mierest ..c. ruals and inleresi pavmenrs tm dehi relired diirinii Ihe vear. even thtiujih nti ptiiittm til lhe dehi feniaincd .iu|c|,tndin|i t,l lhe t 
.if Ihe year 

BALANt r AT CLOSE UK YEAR 
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286. DEPREt IATION RE.SERV E—ROAI) AND MI.S< EI l ANEOLS PHVSK Al PROPERTV 

Cnve a t'tassihetl vljlen,enl, tm tath lesstii ttimpant m.ltakd in Ihiv repuii, tif (he t lcd i i . • lie tharues It. Ihe reserve acc.iunts Junng Ihr vea' l-eijus< ,.f f s ' t ' - is i f t t i t t i ti-,< iht lai 
•serve atctHwilt ft'r dc^eeialitin t^ road and mistellaneous fhyt iu i l fTtiperlv duiing lht , ,ii rhe atitiuniv al Ihe I r t inninc and al lhe titise ttf lhe vtar 

Item 
(a) (b) (C) (d) (el 
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Iv Liiicc- ll i .\ccruet^ deprccia*ion Road , 

$ $ $ 

hegmning; of tJ Accrued depreciation 

vear ' Miscellaneous phs sical properly . 

K.iad proiierty (spec(f>, 

Miscellaneous physical property (specify)i NONE 

I 
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TOTAL CRLDITS 
1 ' 

Debits 
Kti id properlv (specifyl; 

VfisceUaneous physicd property (specify): 

(OTAI DL HITS 

Balances al ( Accrued depreciation-Road 

..lose ,'f vcar Accrued depreci.'tion-

( Miscellaneous physical property 

26 

Railroad Lessor Annual Repoit R-4 



Lessor Initials Year 19 49 

I nic lht ' 
intliitleti 
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meni taxes' and " L S Goternmt.nl taxes accrued and charged 
1. ucount No 532, " Railway tax accruals. " duringthe veat 

F nter In the column headings lh? names ,if the lessor compa-
r,k - v hich accrued the i > • 

"' 111 section A show uicd vvhidi 
vt ere lev led hy Ihe "itate I r... ci i i i i ici i . . m t i t ci ninciits olhcr than 

llil I iuittl 'sialcsi. 
4 In scctitm B iits,. 

ttisr-

Itiiitl 111 I s (itivernment 

! 

l a l 

! 

l a l 
S n i i m r i l Am»Mjn( t r I l l •\n.i i ' f . i 

\ . Other Than 1 s (,<i trmntnt lases 

l i 

1, s $ $ % 

Ta:ct»s assuned by the Less ee 
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1 

f" - • 

I olal--Other than U S Government taxes 

B. L. S. (iovernment Taxes 
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i t * ) R A I L W AV I A X A C C R l AL.S-Coi i l inued 

( Analys is of Federal Income Taxes 

• 

1. In co lumn .n .uc l is iei l i l ie p . i i l k i i L n •• sth ich most o f ten cause a 
d i l fe ren t ia l between laxable Income and pretax account ing incomc Other 
p,trt iculars vthich cause such a d i t f e i en l i a l should be l is led under the cap 
I lon " O t h e r ", Inc lud ing Slale and other taxes defer red if co inpu le ' l sepa­
r. i lely .Minor Items each less than SKMI.IMX) mav tx- combined in a single 
en l r y under " O t h e r " 

2 Indicate in co lumn ib ) the beg inn in j ' o l the vc.n loi . i l " t accounts 
714. 744. 762 and 786 appl icable to each par t i cu la i i tem in co lumn (a) 

3 Ind ica ie in co lun in (c) the net change in accounis 714, 744. 762 and 
IXft l f l , lhe net lax effet-1 tif I im i np t l i (fere ncc , i ic ' i i . i l in t ' mul rcvers ina in 

4 Indicate in cn lumn (d) any adjustments, as appropr ia te , i nc lud ing 
ad iustments to e l iminate or reinstate deferred lax effects (credi ts t u deb­
its) due to app ly ing or recognl / Ing a loss ca r r y - f o rwa rd or a loss carry 
back 

5 I'he total of line i l l in columns ic i and (d i shouki .igrcc vt i ih the i t i ia l 
of the cont ra charges (credits) to account 533. Prov is ion fur de fer red lax-
e .antl accoun l 591. Provis ion for deferred taxes ext raord inarv and 
prior per iod I tems, for the curren l yeat 

6. Indicate in co lumn (e) the euniulat ive total of co i i imi is i h i it i uid 
(d) . The tota l of co lumn (el must acret wi th the total >i • i i ' 4 4 . 

the cu r ren l accoun i ing per iod 762 and 78n. 

Name of Lessor 

l i n e 

No l ' , l l ! l t l l l , l r ^ 

Beginning of i . .' 
lalance 

NeiTredl is 
t harges 1 for Cui 

rem Ycai 
AdjiisuiieiKs 

1 11,1 , . ' ' i • n . . , 

i l l c f 
l i n e 

No l ' , l l ! l t l l l , l r ^ 

(hi I , . (dl 

1 ,\ l ep rec ia t l tm. Set I T 1 K i ( i i i i d e l m f live 

pm-,1.11.1 1,1 Kt'v Prot-ft?-"'1 

Art'eter>ile(l i im i i r t i 7n l ion of f i i t - i l i f ies Set lliA I R C 

• 
3 

4 

Accelerated a m o r l l / a t l o n of r t i l t ing .Stock .Sec 184 1 R C. 

• 
3 

4 A m o r t i / a t i o n o l r i r l i t ^ , if ,t .., St . IK i 1 R ( • 
3 

4 

Other (Spec i l l NONE 
6 

7 

6 

7 

8 

t 

8 

t Inves tmen i tax ^ rc ' l i l 

10 I ' l l . - ' t l S . 

Name of L.essor 

L ine 

N o . Particulars 
(a) 

Begir ning of i 
Halance 

Net Credits 
• liar ges) for Cur­

renl Year 
Adjuttmenls 

Lnd of > ear 
Balance 

L ine 

N o . Particulars 
(a) (6) Ic) (dl lel 

.Accelerated dep rec ia l i on . Sec. 167 I .R.C. : Gu ide l ine l ives 

pursuani to Rev. Prt ic. 62-21 

• 
1 ALCeleraled a m o r l i / a l i o n of fac i l i t ies S, . IhH 1 k I 

• 3 Accelerated a m o r i i / a l i t i n of ro l l i ng S tock . Sec 184 L R . C . , 

4 A m o r l l / a t m n of r i f ih ls of w a v . Sec 185 L R . C . 

5 O t h e r l S p c c i f v ) NONE 
f. 

8 

9 

10 

8 

9 

10 

InvestrTicni l a t c ie t l i t 

8 
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10 r O T A L S . 1 

8 

9 

10 

• 
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.'$0, RAILWAV TAX ACCRLAUS-Cuntinued 

Name of I essor 
T- — • ~ 
1 

! 1 ine 1 
1 Particulars 

1 iic'tjiniiin^ Ve.u 
Balance 

"Ntl 1 t t i i t , . 

l i liaigesi f i l l ( u' 
rem Year 

Adjustments F.nd of Year ' al 
ance 

l a l ( c l (dl (e i 

1 Accelerated deprec iaUon. .St;c. 16''1 R ( i n i i dc l i ne l ives 

.isur^u.inl t.l Kes I'roc '>2-2l 

2 X I l l 1 , n tif fac i l i l ies Sec. 168 I .R.C 

.Accelerated a i i io i l i / .a t ion i;f ro l l ing Stocks.,Sec 1X4 1 K ( 

A m o r l l / a l l o n of r ights i f w a v S''c IKS | R ( t 

s 1 Hher i Spc i il v i 

ll 

! • _ 
•It l . l t c icd i t 

i ' l l Si s 

1 

Name tif Lessor 
• 

I , 1 . Beginning of Yc.ir 
Balance 

Net Ciedi t . 
(Chargesi ftir C ui 

rent Year 

I ' 
,Vdjusiincnis End of Year Hal 

ance 

t . I h l (c) (dl (el 

' : Vcceleialed depreci . ' i on , ^ P , (r imk-hiK' lives 

; pursuant to Rev t > r i ; f i 2 2 l 

\ t t c l c r i i l t ll . i i / io t l i , ' , l i l t , " ol 1,11. i i i i ie- ^t•^ 11.,-

* t c c ' l e r a l e d . imo r l i / a t i on of ro l l ing Stock . See 1X4 1 K ( 

! Xmor l i / a t i on of r ights of w a y . .Sec I.SS | R ( ' 

1' ihei (Spcci fv 1 

f l 

I , > i: .: t ^ r e d i l 

11 11 \ i S j 
c . t 

— , — 1 

Name of Lessor 

—• Particulars 

l t t } l i i l l i i r i> ; 111 't'c'ar 

Haiance 

Net Credits 
(Charges) for ( ur­

rent Year 

r 

A d j u s t n i c n i " 1 iitl of Vear Bal­
ance 

t. (a) (b) (c) (d) (e) 

1 
sler. i ted dcprcc i , i l i .n i Set K.'' I .R,C : Gunlel ine l ives 

r i l 11,11111.1 K f , I ' l f c ' ' ^ 1 

1 •scceleialed . i n io r i i / a i i t i n of fac i l i t ies Sec 168 I.R C 

•Vcceierated i i m o r l l / a l i o n of r . i i l inc ' i rock Sec 184 1 R C 

Amorli/alitiii "1 Mciii~ ,.f .s . i H f 

1 I ' h , " 1 S r • ' 

j 

T d l Al S 1 1 
— ...a j _ . i 
— .—1_ 
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I8t Itl^ \ IS KtH I I \S1 i ; I'CADS VNI) H.>t IPVIEN 1 

(live particulars callcii 
•h,Ts during Ille . . . 

Kenl for leased ro.ids .ind etjuipmc 
\c: , ,.ible which arc ntH classiliable 
prtivided should be explained in a fooln. 

SOI l n i l i , i l v 

laxcs paid tir payable by tbe respondent as a part id Ihe siipu'ate I 
•i ..ll,! . ,,,!; ,1 - , ,li I', .".i ,'1 l't .: .. ,1 |,,,.i. it,. 

Iipment iir ttther railio . 

>S3 \ MISTRACT OL LE ASEHOLD CONTRACTS 

inch 

•''•'^•' '•''- ' '•'' •"••'' r i " P t , l , f .,c i'e.ti. ^;!,...ll.c p..:iic.i..i ;> ,.1 ll.c I'lc ainounl t'l t.he annual lent is uetciniineti, and iM the dale when the 
name of lessee. I2) the name of lessor. l3) the dale of the le ise, i4) the j le.ise is m terminate, or, if such ,)ate has not vet beei tteicmined. the 
chain of title and dates tif transfer connecting the origina'r • ' '- • i l c C om-

NOTL—Only changes during Ihe year are required. 
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Less.ir Initial^ \ ear l'( 
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IHt RV TS K)R I ( tSEn K'iAPS VNil f (^CIPMENT t iin<Inded 

• 'lc' 1 1 Mtil . 1. lo.id on whicl; lhe 
yeat oi moic. the piopcii. being .iwucd o\ olhei companies, and held ch..tgc shown hereundei is lot consiriictitin on .t iiiic i , , wi.ich mc lease 
under lease or other agteement by the terms of whu h exc/usive use anc j holt- interest will soon expire, give full particulai s In the "Remarks " col-
control for iipcrating purposes arc secured } umn 

5 If Ihe reporting companies held under le.isc, tl 1! lilt: ali 01 any paiiiif 

'9 
" 1 

I I \SSim'STI<)N(» R|ist 
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i J ; 

;inteed dividentls 
sitvcks 

( f l 

C.ith 
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Remarlts 

' t l 

4 I 

t 

1 10 

38.1A. ABSTR ACT OF LEASEHOLD CONTR ACTS—Concluded 

' ,̂ 1̂011 s .luthoiIty for tl e le,i-t, if nv If nonc, st,iic'he reasons there- j be filed Reference to copies filed in pnor years should be given in 
t,.r. i connection with ,inv chiing.'s m terms .md conditions of the 'c.isehold 

In lieu of the absii,icts here calle.! i ir, ccp'es of lease agreements may , contracts 

.396. SELECTED ITFVIS IN |N( t)V1F VNI) RETAINED INCOME ACCOl NTS FOR THE VF VR- ( oneluded 

i .ich iteiii refolded in acctiunts 606 and 616 amounting to $10.(K)t) ii more should be stated: items less ih.m s.i(i.O(Hl ni.iv he combinetl m .i sin 
>:le entrv. designated "Minor ilenis. each less than SIO.OOO. " 
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1 essor Initials Ycai 1« 
561. EMPI.OVEF.S \M) ( (IVIPKNS \ riHN 

t ave lhe aftiate numher uf em,>lti>e«s m lhe t. v e o( the le-siir. tmpaniet mtledej in Iho 
, I and Ihe Itslal o '^r -•"..ilmt p,. i ' ., ihe" I leneul ofliceri tthti terved turht.nr . -e,.-, 

•lun or •e-e tained , ;iany and Mnsionert lentlerinii 
nol 10 he .'..iuded 

- Ssf'-tllts ealletl .. .,f.,i .'.J .tJi should te Ihe averant t.l i : m.tJt! . , I •,,i|,ih 

I ' l l - tt ,,1,1,1 ,l,,t. llta include .iM-ii«c retlfVlile., 
vhedule ifC It.r tut* latet 

•Ad unempltitment insuramr lasts Sn 

AVERAtiE NLMBER OF EMPI OVEES 
IM SERVICE TOTAL COMPENSATION IH RINC VEAR 

Naii.t- . . i If ^t," . t mpany 

(al 

Executives, 
general olficers, 

and staff 
I'ssitiants 

Ibl 

Other em­
plovees 

Foial em­
ployees 

j (dl 

Kxecutives, general 
officers, and suff 

assistants 
tei 

Other c; ii , . 

If. 

fotai compensation 

1 
$ $ % 

s 

t 

4 

s 

h NONE 
7 

8 

t 

10 

11 

11 

11 

14 
1 

15 1 
542. COMPENSATION OE OFFICERS, DIRE( TORS, ETL 

(live (he n.ime. ptisiimn t.tlarv and tiiher .iin'ctnsaliiin vuch at htinus. ctimmisvitit. gitl. 
.t»ard. .11 let. tit each tifficer diretltir penshinei. m emplovee it. vthtim lhe lessor comi»inies 
1, ludf j ir- iSi, reptirl paid S4«.(«KI or mote during Ihe ve :, as .timpensaliiKi l..r currenl or pasi 

. ^d ahove necessary expense, incurred in divch.irfe of Iheii dulies 
. t-nienl. lhis schedule mav he filled oul ftir a group of roads consideieu at one -t -

em and shotcn ,,nlt 
'his report 

Xll,, t , . . . , .1. 

1 in.-
N l . 

N.tme (tf ii's-sor comp.i u S.II. t • [icrst'n 

i l ^ i 

Title 

tci 

Salary per annum 
as of close of 

vear 
(dl 

Other aimpensadon 
'during lhe year 

(el 

K."..i,kv 

l f l 

1 
$ $ 

4 

s NONF 
h 

8 

9 

10 ...... ..... 
563. PAVMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOVEF„S 

tiivc pailicular. ...ncermng pavn'enls. fees, relainers tommissitms. gifls , tininruHons as 
r.vments. ht.nuses. pensiont. subscripti.irs. allovvancev for espenses. of any form of paymenis 
"itiunliniinlheagiirrgaleloStO.OMloi mo,e during lhe year lo ant ctirpt.raiitin. msliiudon as 
.cialion, hrr̂  pannership. ,timminee.oi any percon lolher Ihan one of pcsi„,ntlcnlt ;i..pl.. .ee^ 
..vered in vchedule <*: i, . ihis annual repori I for seivices oi at a donalion 
Pavmenlsf. r vertices .hich holh as lo iheii nalure and amocnt mav reatonablv I-r .eii,i'deil as 

ordinaiily ,tinnecied »nh Ihe rtiulme opeialii n, mamlenante. or convliuclion of ,t railmad -hould 
he excluded, hul anv special , : i unusual t.vmenlv foi services vhould he reported 

II more coiitenienl Ki.- , • , ' . •. • i ; f,ir ,, ^.lup „( , „ j j , considered as one sys 
tem and thtmn onlv , . „f ,h<, ^y.,„.„ ^ reference Iherelo m 
ihl t reptin 

l - inc 

N t l 

Name n*. lessor company 

ia) 
Name of recipient 

thi 
Nature of service 

( c l 

Amount tvf 
payment 

Idl 

Remarks 

(e) 

1 
s 

(, 

s 
1 
s 

(, 

1 
s 

(, 

1 
s 

(, 

1 
s 

(, 

• ' N tc - — 

1 
s 

(, 

1 
s 

(, 

1 
s 

(, 

ll.: 
-1 

ll.: 
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Sl l . CONTk.'.CTS, A'lREEMENTS. ETC. 

Hereunder give a concise sialement of cach Important contracl. agu-ement. arrangement, et' , with other ccmptnies >r personi. together' 
vt nh important revisions, mtydihcations. terminations, and other changes thereof. ' hich liecame ' .feclive during the year, ,ind concerned ir any 

. he .r insportation of persons ,>r things at othet than tatiff rates, t̂ r the purchase oi cquipne i under conditional -ales flans without the is-
-u.iiice of securities bv respt ndent, making such statements in the following ordei 

1 Lxprcss ctimpanies 
2, Mail, 
3 Sleeping, parlot. and dining car companies 
4 Freight or Iransportation companies or lines. 
t Other railway conipanies 
6. Steamboat or steamship companies 
7. Telegraph companies 
8. Telephone companies 
9 Equipment purchased under conditional sales contracts. 

10 Other contracts 

Under 'tern 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered Into by rc-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondeni. 
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi­
tions of pavment. 

Information concerning contracts of minor importance maj' be omitted. A comract of minor importance is defined as one involving receipts 
or payments tsf less than $10,000 per year, and which by its terms is otherwise unimportant 

In lieu of giving abstracts, copies of contracts may be filled Every copy of a contract furnished in connection with the foregoing require­
ment should be Iistcd hereundrr 

The basis for computing receipts and payments should be fully stated in the case ol eaeh such contrart, aK''«cn«>'<L arrangement. 

Compliance with the requirements of this schedule does not rciieve the respondent of Ihe duty placed upon common carriers by se.tion 6 
i^>. Part 1, of the Interstate Commerct Act, which reads as follows; 

"Every common carrier subject to this part shall also file with said Commission copies of all contracis. agreements, or ar­
rangements with other common carriers In relation lo anv traffic affected by the provisions of this part to which it may be a party 
Provided, however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in 
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in Its opinion, is not necessary in 
the public intc, . s t" 

Railroad Lessor Annual Report R-4 
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'm2m 

'. isv.ir Ditials Yeat 1" 

v( KIH< M l ' 

The foregoing repori niusi t-c veiiiied by lhe oath of the oil. . . i , , . . •tn ii i, ol in ' . st uiilii,^; ol l i i : tspondents It shou.d be vciilied .ilso. 
bv the oalh tif the piesidenl or other chief oflicei of the respondents, unless the respondents stale on the last preceding page tsf this repoit l i ; t 
such chief olficer has no conlrol ovet the accouniinj of Ihe respondents The oath required i-i iv -le taW-ii before any pcison tuthoti/ed o I 
min.ster an oalh by the laws of the Stale in which the ame is taken 

Pi'ovince 
mSJUif _ 

'To he madt 

OATH 
c: h'i\mg oonlrol of the .•.i.xounlm ;̂ 

sXiebec 
C tiu nty ot 

lAtL. 
c lhe n,tme of Ihe afhi'mi 

makes oalh and says that he is 

of TM' Canadian National IlailvaA'' Cocipany 
(liii-f I he'e Ihe e\avl lilltr^. oi niifiif \ of lhe 'c^^ondt•nl^ 

operatin,^ the Minnesota and Jlaiutoba Railroad Compaiiy 

Ih.ii n Is 's July to hfve supei vsion over the btioks of account of the respondents and to control the manner in v-hicli such bti.iks are kepi, lh.it 
he knows tl.at vUch btioks have, during the period covered by the foregoing report, been kep" in good faith in accordance wiih the accouniinj. 
.ind other orders of the Interstate Commerce Commission, effective uuring the said period; hat he has carefully examined the said report .tnd to 
the best of his knowledge and belief the entries contained In the said report have, so far is they relate to matters of account, been accurately 
taken fiom the salt) bt>oks of account and are In exact accordance therewith; that he bell'.vcs that all other statemenf of fact contained in the 
-aid reporl are true, and lhat the said report is a correcl and complete statement of the business ind affairs ol the above-named respondents dur­
ing the period of time from and. Including 

Januan^ 1 19 75 . to and Including _ December 31 19 

/C 
SubscrihcU and sworn to hef.irt nn . i C o m m i S S i o n c r f o r ^ . ir^nd fiM the ^ ^ ^ j ^ S ^ ^ 

(Signature of afftaff) 

Oatlis 

county above nained, thls_ 1st day of >iarch 

My C(.immisslon expires 

.̂̂ 1̂9 2 L 
\ 

[ S 
iinprt".''!"') s 

iSiftnall ilfre of olTic^TTi^fron/ird lo adrii hoivier o.iths) 

Corr -h Hiilniatf r',rssci> Aitfttial*eport R-4 



'.ar I t ft7 

\ I K l l It \ r i t )N ( oncluded 

Sl I'PI LMKNTM O M H 

Stale of Minnesota 

31, I 01112 

Jla-J.l .Han f t M.ikcs ..ath md -avs that he IS Pre.s ident 
'Insert here lhc off><:iitI iitte of lhe j f l inn i i 

Minr iesou dn,d-I1ani toba Bt^l lraa^. Cpmpanv 
l lnsen ntre lhe i-tacl legal lilies oi name* ol t ie rcvptintlenlsi 

lh.it he has c.iiclullv examined the fore.eoing repon; lhat he )>elicvcs that all statements ol fact contained in the said report are true, and th- • the 
said reporl is a correct .ind coniplcle slatemeni of the business .md iilfairs of the above-named respondents during the period of time f iom and 
Including 

viaJLuary ] . 19I5 io.,ndin.iii.t.nE Decenber 31 .,9.iA_ / 

iSigriaUire tif affiant' 

Siihsv.riK'J and ^worn to before me. a Notary Publ ic 
. . in and for the Stale and 

county abovc named, this ^' t h day of ^ 9 f ' C h 19 ^76 

My commission expires D e c e m b e r 1 7 , 1 9 8 2 [ . p i e C C s c i ] 

MARlr MENOR j / / L n . c i ) j , : ^ 

^ LOUf S COUNTY MIN>I ' iSign«ture of officer authorized to adminicle' tuths) 

m coMMissiOf< ifpim i 
"'UHMIBLH W. ta t r j Railrond ( c-ssur Armnal Report R-4 



MtMi )K VM) \ I r usf ul ( om nissi.in unit I I esstir Initi ils Ye.u I'* 

(ORRESPONDENCE 

OIIU fR \l)l)RFSSEI) 
OAT ..OF LETTER 
OR TE;LEGRAM 

Sl BJECT Answer 
ntretJetJ 

ANSWER 

OIIU fR \l)l)RFSSEI) 
OAT ..OF LETTER 
OR TE;LEGRAM 

Sl BJECT Answer 
ntretJetJ 

DATEOF— 
File number of leiter 

or telegram 

OIIU fR \l)l)RFSSEI) 
OAT ..OF LETTER 
OR TE;LEGRAM 

Sl BJECT Answer 
ntretJetJ 

LETTER File number of leiter 
or telegram 

Name Tille Month Day Year Page Month Day Year 

File number of leiter 
or telegram 

1 

CORRECTIONS 

DATE OF 
( (>RRE< TION 

f i n e 

AI THORITV C I > k K M V k I M , 
( O H I I K T I O S 

DATE OF 
( (>RRE< TION 

f i n e 
l . t . T T i m i m T H . H t l H A M < * — < » H < KH Sl M I I N t . I .KTTKIt i l H I T I M . R A M 

C I > k K M V k I M , 
( O H I I K T I O S 

St.inlh Dav Ve..' 

f i n e 

Stonlh Mas Veai Name Ii l le 
1 ( IMMIVSlt t fS 

t l l . K M ) . Name 

1 

Railroad ' cssor Annual Report R-4 



INDi:X 

.^bslr;.. 

VI 

•\, 
. • \cr . . i , . , t s l l . t i i K : . . . ' i p u i i i V — I n v c v i 
.Af l i l i . 'U 'd t m ri. i ' ' s I n v f s i M e n t s in 

An....Mi-

Balance ̂ : 

Cap i t a l 

Ch, , 

t t i n -

|SS( I , 

Llann; .,. i -
Names i>f sect i r i i ' i holders 

N u m b e r of .. . -KS i-.y- ' • 

Ret i red o 
\ ' l l l i f • 

( o n i p c n s t i i 

a r range menis 

Civrnpcnsat ion ,ind service, emp 

I o n s i d e r a l i o n f . i r f u n d e d deb i i -

I ' t . . ' s tocks . ict t ial 'y issued 

! t n t r a c t s - A b s t r a c t s t i f le i schi i . 

C o n t r a c t s , agreemenis . e i , 

( o n l r o l over resptmdent 

l>el)l . ; 

' h.ll 

( i i n s i . i i , ' , i ; i t , i i icc CIV I 

Issued d u r i n g year 

Ret i red or canceled d tu ,i,f, 

In de fau l t 

O lhe r due w i t h i n one year 

I V p r e c i a t i o n hase—Kt |Uipment owne . 
Rales—Road and miscellanei ' 
Reserve - t qu ipmen t ow n c ' 
Reserve R .1 r - , . . - n 

Di rec to r s (', •-
Lii i | ) lu>re>, serv ice . and eonipensal ion 

I ' q u i p m e n t . ' t t r . -d D e p r c . i i i l i o n base 

Funded Jeb l t i i i : s ( a i id ing , 

( hanges d u r i n g year 

c t i i i s .dera t i t in re 

Issued d u n n g yc. 

O t h e i due w i t h i n one :2.,t . 

Retired o i canceled d u r i n g v c i 

Ident i ty of respnndeni 

I ' un l f o r the y e n 

Vliscel laneous i tems i 

' l,-.:l invest- • •'•••i I 

Otht 

1 ease of rtLiC . . i i sut, 2a s-ii . 

Ins t ruc t ions regard ing the use of this ' : 

In tangibles ow ned or con t ro l l ed ihrough . 

In ieres t accrued on unmatu red f u n d e d debt 

.•\n;ounts payab i t !.. f i i>. , te . ' r 

Receivers ' and I n . 

I ' , i l e fau l t 

1 111 road and equ ipmen i 

D t p rop r i e t a ry compa i ic 

l i r o s s charges d u r i n g yea' 

Net charges d u r i n g year 

Inves tmen i s 0. ( H m r n o n Stocks t if Atf i l ia leU 1 o m p u 1 

Inves tment in secur i t ies , ad jus tment of btiok valucv 

( o n l r o l l e d I ' o o u g h n i m r c p o r l i n g suh-idiaries 

i - i . :.-

i X . 29 

Made d u r i n g year . 

I >' , i f l i l i i - ted II ' p imi , 

I l ld ( tvnt rac ts—Absira . Is of 
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