
ANNUAL REPORT 1972 FORM E 
439001 MINNESOTA f, MANITOLA RAILROAP CO. 1 OF 2 



JO 
nt.t¥".y'^ 

OMi i ^ rRATIVE 5ERVI0E* 

R.AILROAD LESSOR 

Annual Report Form E 
O.M.B. NO. 60 RU10I 

Approval • x p l t u * D«o. 1974 

ANNUAL REPORT 

or 

CORRECT H i n t AND ADOfeSS IF DIFFERENT THANJMOWI^. 

FULL NAME ANO ADDRESS OF REPORTING CARRIER. 
(USE MAILING LABEL ON ORIGINAL, COPV IN FULL ON DUPLICATE.) 

CHIEF ^ C " lUNTiNG UFFICER 

131 , LAFAVE"^Tf 
LETS ) \ ^ * fMC-" 4a22<S 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

' YEAR ENDED DECEMBER 31 , 1972 



ANNUAL REPORT 

O F 

mmk m mm RAIIRCAD m:m 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR T H E 

YEAR ENDED DECEMBER 31, 1972 

.Same, official Ut\«, telephone number, and office address of officer in charge of correspondence with the 
Commis.sion regarding this report: 

t . A . UOtiblNb . . . . . . . COMPTROLLER-U.S. LINES 
(Name;. 

(Talephona nLnber) 

( T i t l e ) . 

313 9 6 2 - 2 2 6 0 

iniitr.. t^Aim-tt) 1 3 1 W. LAFAYETTE BOULEVARD 
(Off.ce addr.as) •isummTl^J^i.^lii^rcTtyTlZUt. t,e tip cot,} 

PETROIT̂  MICHIGAN. 48^26 



SPECIAL NOTICE 

Tiw attention of the r«ap.>ndrnt it direeird brlow lo rrrlain parlirulam, if sny. iii 
whi<rh thia rvpo-l form dilteri Itom Ihr eorretponding lorm for Ihr prtediiig yrtr . It 
ahould lie undrrhiii..d llidt mention is nut made of nectrtnaty .jbstilutiuns of datr* or, in 
Kriirral. surh olhcr IhinKS m nimiilp inodi'icalions inlrndcd to make rcquirfuirnls clrarcr, 
othrr minor adju&iinrnU. and lyix'Krapl .(al corrrctions. 

All prttft'rs in ihif- rHpf>rl form hnv« l>»̂*»n r*-tiiiTnln'n •', .tH-n.-o. 

Page 12: Schedule 200L. Genorai Balance Sheet - Liability Side 
50: Schedule 300. Income Account for the Year 

N,,i . ' - have I, ! r. fl.'< ' ih.- ! ( . . \ . in . . ' . , f I 9 7 l , 



I.NSTBUCTIONS R E U A B D I . N G TH 

This annual rrport ia arranged ID eol.jBiijar form so that it may include 
1 returns fvt a iiuuic lesnor miDpany, or tor several 'esanr companiea «h!)«e 

pn.pcrtits arr li aw d to tlie same oprratif g railway proviiied that ttie K>->ok;!i 
of account arc under ttie grnrrai superviaioti of tbe aam« accounting officer 

.Separate rr:tur.̂ ^ a.-a required to be shosm for each leaaor, the oame of 
the Rportiog compan;' to i>c entered in the bo» heading or in the wlumn 
on the left of the several s-heduie«, aa may be appiiealjle. 

I If the report 's nade for a single ciimpsuiy, the eiact corporate name 
f4houl<l H(n«itr on the iov^r, lilU' pttK»- 2, ami in lh«? onlh iini. 

j s>i|'i>leiiieiital i>«tb. 

e L'SK o r THIS RErORT PORM 

A report made for a numlwr of leeaor eom[>an(ea may ahow ao appro. 

_ Railroad Compaoy" on the cover and title 
pag-?, but tbe oath and aiip[.lement4U oath must be completed for each 
corpiiration, eicept ILI provided therein 

Bfimrta filed uoder the designation T-esaom of the .. 
tlajlrnad Company" should contain 

hereunder the r»ar.es of tbc lesaor eompariies that are ini luiled in Ihis 
report, and the namea of thoae that fiie separately 

NsiHS •! Uttm ns«psalss ifMla4sa •• IMs i«*sn Nsass tl kttm ssaspsai* IfesI Ms ispsrats rsporu 

Minnesota and Manitoba Railroad Company 

! 

„ 

In completing the various nehedules in this report form list the information eoneerning the lessor eompanies in the order in wbtch their namee 
appear on the balance sheet. Such additional pages aa mav lie necensary wJl be furniKhrd by the < oiniDiaaiiiii on requeat. 

Kin ôtD rorroa»Tio»»-I.tssos- B 



101. IDENTIT^ LSSSOS COMPANIES I N a . U D E D IN THIS REPORT 

Give hereunder the ex»rt corporate n&me aod ether particuUrs ceiled for concerning each 
l«Hor conpany included in this report. The corjiorate name should be iriveo in fuU. exactly at 
it appears in the articles of incorporation, using the words "The" and "Company " only wbeo 
they are parts of the corporate nazre. Be carcfu! to distinfukb tietweon raiirooa* and ra:̂ inay. 

If receivers, trustees, or a ccnimittce of bondholders are ta posMssioo of tbc property of 

any M the lessor companies, state tbeir names aod the court of jiirisdictioQ in column (a) aod 
pvi^ 'he dale when such rccoivi-r-hip, tru>tc*>hip, or otber p )̂ssession b^ao. in addition lo thu 
date of incorporation, <n ct^umn (b). 

Tf % CQUsohdatton or nierftcr was effocted during the year, particulara tfaould be given in 
Schedule 591. "Chau^es dunce the year " 

ImroBroBA-: ON CoafOSATt COMTaOl OVCS RS»POMt.&NT 
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1 OS. STOC KHOLOKRS RKPOftTS 

i 
The re.<«pondeni is required to j*end lo the Bureau of AccounUs, tmmodiatoly upi>n preparation, two copieft of it^ latest annua! 

report to stockhoUlers. 
Check i»pp^>iiriate box: 

[ I Two copies <re attached to this report. 

i. ••-

1 1 T m n rt\pwA.< w i l l K*> .<4iiKmitlf>W 

[ ] No annual report to siockhoiders is prepare. 
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IW. STOCKHOLDERS AND VOTING POWERS 

I Give the namen of the five * curity holders wfto had the highest votin(5 powera in each Icswor fompany included in this report. This information should be ti\-«n aa of the close of tlj« 
^ ear or if not availa ble at the date of the lateat eowpiiation of a of sttv^kholders. If anv holder held the slock m trust, give parlieuiars of the trust in a footnoie In the case of voting trust 
kgreemtnU give, â i suppWuicntai .r!c>rma*u>n on f*«« 12 tlH» Mae^ tt-r.d address* of the 30 largeat holders of UM votint trust ««rt«ftcaie« and the amoual of their individual holdings. 
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F.C.Sullivan I 
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2, Give particulars caJled for regarding each lessor company includea ia this report, eatcrinc 
the initial.-i of tbe leaor compaaies in thc coluiun betdncs. 

hoTiAiM Ot Ri»POMT>SHT ComrAmtt 
2, Give particulars caJled for regarding each lessor company includea ia this report, eatcrinc 

the initial.-i of tbe leaor compaaies in thc coluiun betdncs. The M.& M. 
Rid. Co. 

Stale total number of votv* east at latesi generai meeting for eiection of director* of respondent 3̂ 993 Stale total number of votv* east at latesi generai meeting for eiection of director* of respondent 

Duluth^Minn 



! 112. DIBECTOBS 
<iivc partittiian ol tba tiariotm dinetora t4 taapoadAatA at UM «ta« ol UM yatt. 
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NavuB of director... E.T. Fride 
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Of/ice address Puluth* MinneuQia 
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Name of director 
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Name of director R.H.Hastings 
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Date of espiration of t«rm 

Name of director 

» dulv elected and auall: led. 
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Date of espiration of t«rm 

Name of director P.M. Hanfu 
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OfRce addrcM Duluth* Mlnneaota 
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Name of dirfector. 

When their successors ar •i duly elected and quail led. 
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Date uf expiration of ternr> 

Name of dirfector. CW. Harries 
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Date of eipiration of term 

Name <^ director 
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i7f2) Improt îunU on kmtiS |>roprrty (pp. 14 iin'i I ' 
m»mA 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

otlif r flriumu of intntoMint 

('"fiiuuftton work tii prttnm 

i7f2) Improt îunU on kmtiS |>roprrty (pp. 14 iin'i I ' 
m»mA 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

Ef|lll(rfl!Mt . . . . . . II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

- i i l fiQ£L 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 

i 

II 

U 

44 

U 

» 
17 

tl 

M 

4n 
41 

j 
4: 

u 

! 44 

U 

4« 

1 47 

1 4* 
44 
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2a«L. GENERAL BALANCK SHEET—LIABILITY BIDE 
abow Iimua4fr UM IlkMlli ir Md* et UM kattem tkn tl rl.jw cl yimi ol •» 

' ImCrurtlaiv rorirlai Ihtt trivial', tm ltn tttl fmitillilrit lo O'omrt.) Btlanw 
1 ki irelilUtt with ttiotm is |S» tuppnulBj KIM^OIM OH Ibi pifii In4lnu<l A 

ct immci mttetiy Inrludid lo ibu «[«>ri, •uKriof IIH uioiu Q( llw Ittwr or>iaponk« le Ibile'uaakiidliw Eir 
«l l i« Aronuoll, In ch» I'ollorm t y u m ol k r v . n t i Inr Htl',rn.^ ronponM Thi •rlrlrl lo ihlt tebtduJi llwuld 
li roatra ootrtt* ttmrtotAei should ba tO'.icaU'' lo por^othMli 
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200L. G E N K R A L BALAN< £ S H E E T — L I A B I L I T Y .SIOK-< .jniinued 1 
--
No 

--. --^ -
Aaoounl 

IB) 
fC i (4) 

w 
r h r mlmii raiurni e idud i ni|iaada»t'i koldiBti t l IU ewa M U M ai toBaiM 

i'S^j Kii[i<Jv4l 'itbt uniSftiuraif 

1 • * 1 
•Jl i.'C7) Ut>n- ivr t' <ntJ t i u M f S ' w t ur i t l t - t i 

1 I K ) 

!0I 

U^ilf) U c M III d e t t ' l i t 
t 

i 

S l f P l t H» N T A K T i T t K B 

. \ f n u u i : t Hi t * -" • • i i . i i j in (It f . iult fc r as I'nilt a * i l ^ y i 

1 0 ; A m o i i t i l of i i i t tT ' - ' 

lta 

104 

. \ m o u i i t (4 {i- i i t i .(i ^' •! 

fnv<-<*tiiM'itl . . f i i . . | i n .K't-«iiMl .\4t 7 U . ' l i M | . # ' - v r i n « i l > m i k » « tl i w y i w ^ t f . ' " 
I.ri ttio iMtk%tA IlM U'vt*'- *itti f' ^c ct to r< "fmitdeiit • (jrofivrif 1 261 588 1 

N>t*: PrtfvUlun h a j nm b*«n « * d » for r*d*rft l I n c o s * t*K*« which may h« pftyablr- in futurv ye«r» an a reault of daductfoaa durlnM tha p«rlod 

Uoee mbar S l , 1949, to ctoaa of th* y*ar of thia raport for aeealeratad anortiz atlon i n * x c a a a o f raeordad d a p r * c i « t l o n . Tha amounta by whirh Kader»l 

trif'um* *axa» h»v» baan reduced durinc tha Indicatad partod a c c r e c « l a d — 1 K / A 

| - :at in«tad accumulatad n«t raduotloa In r « d « r a t Incoma taxaa bacauaa ol aeealeratad amortixatiun of cervain roitin* mot k alnne i>«( amber 

31, undar proviaions of Ket-tiofi 1A4 of th* Intarnal R a v n u * C o d * „ , N/A 

Kntlmated accumulated n*̂ t r*duction io Fadara l Income taxea bacauaa of amortiKatir>n of certain ri|thta-of-way InveKtment atn'-<> f>er**mbftr 

Ittfll*, under the proviaiona of flection 185 of the Internal Revenua Code-- — „ „ N / A 

V.rilimmlntl mrrtiitiiil nt future ^orninaa whi'-h fan Iir- rvmii-imtl limlort p t y i n e f oimrtHnoonut Itxmm b i c a u a a of unuieH and a v a l l a t i a net '.p'-rati riK 

'imm cmrrytivmr on January 1 tit Dim yi,mr ((tll.jwiiia Ihat for «*hlf;h th« report ta made. . . . . . . . . . . . . . . . . . . . . . . . . . . . — . . I t j / ^ 

l( 1 anlKF a l er t ed , aa provided in the Revenue Aut o; l » T I , to acoount for the invealnent tax f red l l titi,ln ,\,.. ,l..(. rr«l method, iri l i . u!» thr 

3 1 

! I. !.. ff...) inveetmeot taa credit in account t t t . Other deferred oredUa, bealnnina of y e a r - — ' — - — — $ L _ 

Add Invealnient taa credlta appllad to reduction of current year'i lax liability but deferred 'or a'counllnc puriiuaea t 

Deduct daferred portion of prior year'a inveatmeni tax credit uaed to reduce current year'a tax acc;rual . . . . . . . . . . . . . . . . . . . . . . . . . . ^ 

Other adjuatmenta (Indicate nature auch aa recapture on early diepoaition)'——'-*••**•>'•'-— ' 

Totat dalerred Inviatmeot laa credit In aceaunt T(4 al cloae of year————•—»•-'——-—'—•>—•— i 

N/A 
N/A 

N/A 

KaiiaoAb CiwaoaanoMi 
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211. ROAD AND EQUIPMENT PROPERTY 

t . t j i v - : ^» r t i ' iii»r.-* - j f i i . iAinivf ' l u r i nK t h f i i i a»<(<..unt» T . ' l , " H o a ' l and 
• " t lu ipBMnt p m p e r t y . " lui-* 7 3 3 , * ' lmpn>>' '*m«'ntr ' o n l«>a««d p r r>p^ r t y , ' c l a a a i f i e d i n 
a> fo t^ imn- *• " ^ - th thc^ * n i i . j r iR .Syatem <>f A c m u n t f f'>r K a i l r r j a ^ f o m p a n i e f t , K n t e r 
t f l * ' a a m f t * o f »he I e » ' « i r c o m p a n i e i t tn t h e f : o l u m n h»-ad>n»A. 

2 . ^ . i r -m* ' - h i i r v i i dur i r i f t t he yea r s h u u t d i r i ' ludi> '1tf*tmr«i i»m^nta m a d e rt'>r the 
f t pec i f i f -pu rpoNf r " f p u r r - h a e l n « , cr>n:«t ru ' - t ina. a n d e q u i p p r n c n e w Mna»«, m x t f n s l i t n n 
o f o l d hn4 -« , a n ' i fo r addtll(^>nA a n d be t t * - r ra«n tH. T h i a r-oIumn a h o u l d a l a o i n c l u d e 
^ " f h t t i i ^ i f b t ' w iArvd ' ' r f i d i tA i n v o l v c l i n • •ach t r a n u f ' T , A d j u s t m e n t , " r • t * 'ar»r i ' - * ' 

I — • — 

tnftw«-<-ri r i >» i and *-( !u i t 'm*- f i l <a • " i ' i» ^ K H ' I «*I i i * ' ! ju - -m.n i< j - M i ) ' - p ' ! " -
t o r ^ a f o r 1 new ar*d ex t«n« ion»» ar»d a d d i t i o r . f and b#rtt**fi»>«int»». Adjur»nr:< -
in *'KC<?ea $1WJ .000 ' ' h o u l d b*- e x p l a i n e d . N e t cha r ( t«» i * t h e d i f f e r e n t t*c-
t w e e n frf^ers char fCf i * e n d ' r ^ f f i i tm f o r p r o p e r t y r e t l r a d . A l l c h a n c e a m a d e d * i r i n « 
t h e ywar s h o u l d a n a l y z e d b> p r l m a r v a< c o u i r t a . 

3. I f ' l u r i n e t h e y*** / a n i n d i v t d u a i « ha r«e tif $ 1 0 0 , 0 0 0 o r m n r * w u a m a d * t/> ^ r -
o u n t N o , 2 , * ' lm»ni i f o r t r a n r ^ p o r t a t t o f i p u r p o a e n , " s t a t e in u f(mtn*-rt»- t h e c o n t , 
l'»c%t!'>rt, »r '>a, a.irJ *f ih»'r ' f f t ^ i ! ' - ^ •^•.v h v u i l t t i f n U f ^ th»* pfr)p»?niy. 
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9 
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10 1 

11 

13 

n 
l l 

1>1 

Vi 

•A) 
?1 

n 

(U Kntlt^mtitg 

( } ) l a n d f ^ tr»n!ipr)t Itf tton \^.v\t^jf^ 

Other r l ( h t of way r ip»n<Jihir«i 

O) OrMl Inc . . 

f j ) T u n n e U w d m b w a y t 

'«} BrIdcac, t raat lM. aad n i i v e r t i 

(7) El#»alf«l 5 t r ' i f t« i rM 

(•) Tlea 

(») Ha l l i 

(10^ Oi l ier t r x k itiatf^aril 

( I t ) B a l t w t 

Wl) Trarfc U y U i f and <'irf.urti.< 

111) r e n « « . tnowf l ted t . Mid AlKni 

(IA) fltatkm and offic* hi jUdif i / . f 

(17) Roatlway iHiildtfkcn 

(U ) Vt'^ti-r s tat iont 

(10) F tK l Miiitnna 

{30) %\m\A and rnf f l tx h M j i M 

O m l n ri«rv.il';r« 

t i 2 l )<lc««' ' *» ^rft. »#«cf 

W l i « r \ « ^ a n d dw-k i 

' i l ; Coul f»nd or# * tK i f v r» 

e iS T O F C / C O r C t a m t n a l a 

Cth C o m m u a l c a t l o n a y a t e m a — 

( 3 r S I c n a l * a n d i n t a r l o o k e r a 

SS) P o w e r p l a n t * - ™ — — " * - — 

0 1 ^ p r t w e r - t r a n a m i a a l f j n a y a t a m a " - " 

M i a r e l l a n e o t i e a t r u n t u r a a — 

9ft) R o a d w a y mac h i n e a — -

• 3 ^ R o a d w ' % v * m « l l t o o - f 

C'/th P u b l l i - i m p r o v e f n e n i f t — t ' o n e t r u c t i o n 

iA% O t h e r e x p e n d i t M r e H - R o a d - - - - - -

{4C H h o p m a r h i n e r y 

(•VSi P o w e r - p l a n i m a c h i n e r y 

O t h e r f A p e r i f y ft e x p l a l n V 

T o t a i a K p e n d i t t i r e a ' o r r o a d -

fl'^ 1,'t. f » m o t W e a — — 

"TWI K r r ' i i i r h t - t r a l n r a r a 

<Sk l ' » » a e i f i n » f a t r » i n n » r a - - — e » — — » — — 

fTWB H i c h w « y r e v e n u e e q u i p m e n t - - — — 

fflffi K l o a t i n g e q u i p a i e n t * 

"yr, •* '>rk e q u l p m a n t 

CM) M l a f e l l a n * o u a e q u i p m e n f t -

T o t a t e i tpen4 lHur«H fo r e q u i p m e n t -

(71) O ' W a n i a a t i o n • n p ^ n e a a — — — -

(7W I n t e r e a t d u r i n g c o n a t r u c t i o n — — -

(77) O t h a r a i [ p « n d l t u r « a — G e n a r a l 

t o t a l c a n a r a l e x p e n d i t t i r e H 

T o t a l 

C 'ona l ru rH ion w o r k tn p r o c r e a A — 

O r a n d t f » t a l ' — 

flroal rlgvK*« d'irln( 
year 
. k l 

Ntt rhartra .'lurlnfl I'.riaa rlivR** duinn 
yrar '*) 

Nrt t k i r c i dtirinf 
y w 
l i l 

tirnm '•It irtrt < 
,rmi 
'.tl 

turint NHcMmaaaitv 
fair 

<n 
i 1 1 4 1 « 

NO NO 

' I>i> not Includa IB road and r t i u H " " * - " ! wr rHmt* . t m t o - t n r V«<""n( \ > irUacnl* tif im- lK J.-ni. ' a-l.'MIt rn< nt» a h i c h * • .* u.<vW (y'jr*il»(i: to d»:ed A pr i ; 

«s Lr.nat^B C 



i i l l . ROAD AND EQUIPMENT PROPEKTY-Continuat! 
- ' .1. I'tirr-il fron. t'imr. r>th>-r . . .mprtn.. - t n i i i f « 

lu . , i i i . . i . u . . 1 , ^ , . ,1 111, ' t ' onMi t i , ltn. m i l . aa.' acquired, and t>io dat.- ol acqui-
»Hloti, eivina K-nnlni anrf Uie r o , i of (h.- propeny Ui the reepondent. Ala.i fur­
nish a atatement of t iw iam,>unl include.l in - a . * primary »< co.«it reprcaenim, 
-w-lt tropertv acquired, ref-rr ina to the column or eolumna in which the entriea 
apKear. 

I ' . H ' l ' - , I t . ,„ I . . . . :S,-, an,•,..„•. ... .. „ .. . 
' • t i t i n t f . The i l r e i s repor ted elL u M l,e b r i e f l y i d e n t i f i e r ' ai i . l . x p l a i n e d in 

a foo tno te on paae l « . Aaiaunta a h x u l d t>c repor ted on t h i a l i n e o n l y 
undet ape. lal c i r r u m a l a n c e e , u"ua l l> a l t e i p e r m i 1 1 . o M a i n e d f r . ii 
the t o m n i K i n o r for ex< ept ion . . l . . pree . r l b » . | «< < o u n t i n « . I l » f e r en< . i . . 
• ucl, a i . lhnn tv ahoul.( l.e maiie lehen e x p i a i n i n * > he amr. ur.l a r epor ic 
Rre;i. . , i<lenl> mu . " nol malic a rb i i ra ry chan<(va lo l l ie p r i n l e d atub .r 
f ol ..fnr. lie !*.li . 

Rauoaa roefoaaTum-l.iaiba- B 
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212. PROPRIETARY COMPANIES 

Give partieulan ealled for refardiog eseh iuactive proprietarx cor­
poration of tbe leaaor companiea inriudvd in tliis report (i.c , one all ol 
tiliAi* outatanding atocki or obliijutiona nre hi lil by or ' r tlie rcspomlent 
witbout any aceountiug to the laid proprietary corporutioii). It ma/ 

alao include aueb line when the actual title to all of the outatanding atoeka 
or oblixationa reata in a corporation controUed by or eontrolling the 
respoiulent; hul tn Ihe ratr of ang lurh tnclunon, the facte of the rtlulion 

lo Ikt rrtpondeni of Iht corpuraiion holding the tecunliet ihiiuid be fully 

ik) 

MIleatiomMd Kaad 

SMuod and adtlttlonal iruiii IrAi lii 

ftmini tracfca. rroaM.vrrt. anil tiiriroiit.1 

War fwltchlnc triickii 

Yard iwilrhtnt Ir^ctt 

Road and i>|Ulpm«il propertr Kmt l 

E<)Ulpill«nt 

Oeneral exiiciijitiirr* 

Othar proiierly r.*-. mts* 

Tolal (acnotirit 73i • 

I.-nproiimenli oo leaiad pr iptrlr: Road 

EtjulplDCnt 

Octu-raJ ri(iemllliiri. 

Total (account 79Z) 

Oepridatlofl and amorlliattaD (aMounU Tii, TH, an<J T)i.M 

Fundid dibt uomatured (arooutit 7a^) 

Ijint-litm iltiit In deiaull (acxounl 7U| 

AmouoU parahle lo aaiialad oonipaniea (aeeouiil Itt) 

t'apital Mort (aeoount 7yi| 

'lai'ludri A.cc(airit Km id, "^ther atamrata^ inmtmcnt.'' aod fir'̂ ^C'ufWtrueUoB irar£~ln proffreii^ 

fifONB 

BaaaoaP Coaroaanoai Ijsana—• 
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212. PROPRIKTARV C O M P A N I E S ( aneladed 

met forth ina loolnote The teparilKjct of atC4j«inlt l i l uul I":! into "Road." 
"l4|itipiiiaat,'' IIMI "(jeneral eiipci><lilure>" thouitl be eatimeled. if nol aciually 
riKHMi oa taipaarfaal'i book*. Attifa to "Oaaaral txpemdiletei" oaiy (Mch 

•nXMats aa arc not iitduded la "Road" oc "f-tiuipmenl." lialcr brief dtmiĵ iaiiotM 
of tbt teveral propneiary ctMnpaaiea al tbe headi of Ibeir leapriiive i.ulumnt 
aad ual* M footaotat (h* aaaM* of (be laaior compaoMS Ifcal conlrol tbem. 

——̂—̂  - ' ' " ~. r- • 
Uae 

m Ih) 1. 
No. 

J 

1 

4 

ft 

« ( • • 1 # 
If01f$ T 

t 

1 

i.. '. Itt 
i II 

19 

u 
14 

It 

14 

n 
tt 

tt 

mom 

KAOAOAI' ( f>iiP(>aATi«r>f i.KUi'iti K 



m m S AND K».MARK<» R M . A R I I I M . R I T I RN<» 1!̂  M H I U I l . r NO. 211 ON PAt. tS 14 ANI> IS 

AB«TBACT o r THE PBOVISIONS OP THE LEASE BEARING ON RESPONDENT'S LIABILITY TO BEIMBUB8E THE LESSBB POB 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

ISe< in<tlrH4 ll«>«<i on pagt 111 

Lease dated December, 1901, does not contain any provision bearing on 
respondents V ̂ fbi.l.Hy to rslmburse the, Icsi^ .f.«?.r..4*P.f.9.y.«Wnt«..!MHJl{.... 
Pn .iMifM! .property. ! .„„.Z.!.!!! .. 

Ktaaeas (daroairi' . . i I XIUKIB C 
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GENERAL INSTRUCTIONS CONCERNING KETL'RNS IN SCHEDt'LES 217 AND 218 
1 Schedulea 217 and 21% ahouid give particulara of atoeka, txjnda. ottier aecured obligalioiui, unsecured notea, and inveetment advances of affiliated 

eompaniea and other inveatmeiiti held, by the leaaor companiea included in Ihit refwrt, at ihe ckoe <jf Ihe year, apeeiftcally ae inveatmenta, including tha 
obligatiooa a State or loeal govt rnment, or of an individual, *o held; inveatmenta made diep<jW'd '/f, or written down during the year; and diviiieoda 
aiid intereat cradited to income They should exctude aecuritiea laaueil or aaaumed by re«pondenta. Kor definition uf afflliated companiea. aea tbe 
rulea governing aaatMint -Vo, V2I, "invintmenfa in affiliated i;oinpaniea," io t.'ie Uniform Hyaiem of Aceounta for Kailroad Companiea. 

2. Theae inveatmeiiti ibould be iuMivided to ahow the par value pledgtd, uDpledged, and hi .d in fund accounta. L'nder "pledged" includa 
the par value of aec'jritiea recordeil in accounta Nu*. 721, "Inveatmei.ta in affiliated companiea," antl 722, "Other inveatmenta," which arc depoaited 
with aome pledgee t>r olher truatee, or held aubject to the lien «f a chattel fiiortga«e, i.r aubjeci to any othir reatriction or condition which makea 
them unavailable for general corporate purpoaea. "I'npledged" ahould include all wcuritiea held by or for the re»(M)r.i!-nt free frotn any iien or reatric­
tion, recorded in tbe account* mentioned above, I'nder 'In rinkiiig inauranre, and other funda" include the par value of aecuritiea recorded in aeeounta 
Noa. 7IS, "Sinking funda"; 7IA, "Capital aod otber reaerve fumla", and 717, "inaurance aud other fuuda." 

3. For eaeh leaaor coinpany, liat tiie inveatmenta in the foilowiug order and show a total f<>r eaeh gri.itip and eacb rlaaa of inveatmenta by aceounta 
in nunierical onier: 

<A) t̂ tocka: 
111 C'arriora active 
(2) (Carriera inactive. 
(3) Noncarriera active. 
(4) Noncarriera inactiva. 

(Bl Bonda (Inctiiding (' H (iovemment l>onda): 
(C;) Othar aaeurad obligationa: 
(D) Un«e«'ire<l notea: 
(E) Investment advaneaa: 
4. The sufc«laaailcat!on of ciaasea IB), ICT), ID), aad (E) ahould ba the aama aa that provided r'>r claM (AV 
5. Tbe kinda f>f industiy ;«pi>.aeDi«d by reapoodent'* invsatmanta in the sacuritiea of other companies should be shown by symbol oppoaita tha 

naiBaa of tbe issuing eorporationa, the symbols and industrial claaalfleatioDS to ba ad follows: 
Symbol Kind of Induttry 

I. AgriruHure, forestry, and Oshsrlea. 
M .Milling. 

I l l Cniiatiuetion. 
IV. Manufacturing 

V. Wholeaala and retail trade 
VI FinaDce, inaurance. and real estate 

VII Tratiaportiktion, communieatiasa, and other public utilitiaa. 
VIH. Servieaa. 

IX. (Jovernment. 
X All other 

ft llv curriers, aa tiie term is here uaed. Is meant companiea owning or ojierating railroads, facililies autiliary thereto surh aa britiges, ferriaa, snieB 
t|e()i)ti> ttii.l tlther icrrtiitial facililies, aleeping tari, parlor cars, dining cars, freight rars, express service and facililies, electric railways, highway motor 
vrhirlee, steanilioala antl olher Marine lrana|M)rtation ei|uipnient, pipe linrs (other than those for lrans|>ortatlon uf «atrr^ and other inatrumentalitiea 
tlevoted to the trans(jortation of |x rtuns or profierty for hire. Telegraph and telephone Cf>in|iaiiies are not meant to be includad. 

7 .Noncarrier coni|>aniea a) ould, for the purpoaes of thast schedulea, Includa tatapkooa aompanies, telegraph aeipsnlsi, Mfaiiac aompaniaa, HMMU-
facturing companiei!, hotel com|ianiea, etc. I'lirely "holtling companiea" are to be elaaaad aa noncarrier companies, avan thotigh thc aeeuriUaa bald 
by such coinfianies are largely or entirely thoae iasued or aasumed by carriitr*. 

8, By an acitve rorporalittn ia meant one whirh mainlaiiis an organi/atiun for oiwrating |irii|>erty or administering ita financial afTaim. Au 
inactive corixiratiim la one whirh ha* Ixen i>r»<lically absiirlied in a roiitriilliiig cor|Kirttti'ni, and which neitlier operates property nor adminlatatrs ita 
financial afTaira, if it luaintaina an organizalii'ii it doea ao onlv tnr ti>e \,iir\)<nt< nl cotn|il>ing with legal rei|iiiremerita and maintaining title to property 
or francliiaaa. 

tlttLMOte rotmotAnone-1. 
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2 1 7 I N V K ' T M I N T s I N A P P I L I A T E D (OMPANIES 

\ O i r a pait loi l ini at la r ia l aat w u la Marki. kMidi. i t k i r •<. llont (1 >efl oo pa«r t*. iteai(ru« tha kiiiUHi 
rolutaiia i«i. Ih,. and Ir). 

Isdlrale l .r n m i n <i< sn a r b l l n ry mart la aah 
K'Tutity II piKlsad. • a n i w a f i l . i r M h i r w i i i aw 
piirtif lilarf ef M i a ibtiaMjMH la faoiaalai. 

M i b f 

naa U 
mmtm — — • .... . .. . .. . . f A M W t m a a t i d . aocra trf w m p i n , ymAtXi 1 wita r iapooi , i.i a . , i . \ , « 7 i a 

• • • t « a « l « * » d i - ; r i 4 . - f . p . l a » i a 4 i r t „ , « „ „ f , , d , " ; T J i . " ( , ^lEJ^aOid com' 
ptmvtf -, aad 717, "laMiiaaea a a a i tkar <aa«s " 

* " tka a a i M •( a repwuat I t i i w i i S H M n r la t h i M r ' . .d « i . « . Uiara 

llont (1 >efl oo pa«r t*. iteai(ru« tha kiiiUHi 
rolutaiia i«i. Ih,. and Ir). 

Isdlrale l .r n m i n <i< sn a r b l l n ry mart la aah 
K'Tutity II piKlsad. • a n i w a f i l . i r M h i r w i i i aw 
piirtif lilarf ef M i a ibtiaMjMH la faoiaalai. 

M i b f 

naa U 
mmtm 

m rmmrmm, a 

the oWKallaa Hi 
ltd, H e i a * MaMB 

a w a a 

mtl 

a m irmoeia m 

rt ef vb lr l i a n r 

llMr iiBiairlaiH 

I ' a r l M l i n i f i u l a T a a t a a e U l a a a U M e d V H n p a s l M k i i w a i . • « . „ d k a w . 
. ' -l,auld br Laled In the rmA^ tn . I . , . ! , t i . . . . . . . . . . . . . . . ... . . . 

f >i«e totala tor tmtl C U K and tai aaa* a u h d a a t n t t irand latal ler aara aeaamit. 
•-. . . . . . . . . . . f m ^ , . . . . . . . . . 

• •cheduia ahotud ta m « a la aowinlania v l t h Uia dea>JUow t a 4 g n a t s l a m i m 
KfliHiei in auMinri t i l aanuM aaaw aal 

aa i i . taMieMI«a(MHi<tkiia«i«ii 
w tt e m i a h t f d 
I f a a c l i a a s l a e 

h « n « i a n d i > t a r 
• • • r t a l l r . t h i « i 4 t 

nldena 
lasahi 

et ttim^Aiet-
laaa Hi mey kt 

t a v a i T H B K n a t C i o i S o r Y i a i 

L i a i 
tt-

• m a t C I S H K i s d a f f i s a H t l l a g y i i w p i a y a M ^ a a a r t p l o a of aaawlti 

- JU. ...... 

t i « a a i < < 
aaetral 

i t ) _ 

i L t t t t t t Ot i K o e m a t i s aT rLoas or r s a s 
No No. 

-iSL 

N i 

..»L. 

isduicnt 
f i s a H t l l a g y i i w p i a y a M ^ a a a r t p l o a of aaawlti 

- JU. ...... 

t i « a a i < < 
aaetral 

i t ) _ 

r-ltd sad 

I f ) 

(!BpMdaad 

lto 

I t aok la f , 
lofuraiuTc. aod 

other fuoda 
Ilti 

Total par 
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1 » 1 
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' a 
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' a 1 
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t l7 . m V B B T M E N T S IN A F F I L I A T E D COMPANIES—Cantinaad 

riportad aa KarlaMr !• ... tal* " laBMkfaf inlrtaala tfelaiolnaui, •Mwrlatiaai 
la aoauBon nar a itaadiid lisstiasl riitHaailoai mar kt utei wktra teemmry te emtmel tl 
lua Med apaea 

U mir of tlw aapaatu lacktdad m tkit aekidiiii ire aoatroUid Iir eapiialiiit. tta paraai al 
ttmuti tkteti kt gine le oMiee it) la taaa iar auaapiar Uaiad ia aMleolM otkar tkaa 
lareagt aaml aarairilMp i« ia««r«lla. flvt pafi>«a>lsf» la s factaou. Ia aasM i< laiat laMral. 
(lei siaa of itkar aartat tmt ftltleelmt tl ttotni. 

toe uiiium lUitk, akaw tki kit ol akaraa in UM if tki Pir vakw Ui adiaaai If), (ii. Hi. 
Ul, ill, tet im). 

Is rtiim'ii't <•)• ir.'ft. " V;. it), iO, it), tmd (m) tbiiM baMllkaki Uuir 
advaaaat are )>tf-l|t««l. |i.c i'Vt.'-ular. .u a lootaota. 

t'wtintan of lavaatmaati warta. dUpMad if, tr vrKiM dewa doitag thi rtar ikoald t« 
f}«aa a itlll Mat (tl to (e), lafbalea If Ike aaat if anr lovaataaeot made duoa* Ika rear 
diSara trota tka book value reported a T T ' I - T (Fl. eiplala the iMfltr la a loouwie Hr "oi.at " 
It aiisal tki mitetlmrtAkM iivtn alaaa aaa aal laierat or dlvUeada lorlutted itiKroia. II tlie 
ieMHirstlas f ivM it raerived ler aail avaatoMBSi wm oUm tkan eaak, tlaacribe ibe traoaac-
Ikin !a a <30iu<i<e. Utellly all aalftM le atfetaa (a) viutk it(itaat a radunioii in ibi book 
value of tetnrtilii by ipakil aa4 givs faM aaplSBataa la a Ititattt a taafe tait 

Tkii tabid uia ikeaM aat a<B«s iimrlllii laaal m teatmet by i 

l a i a a f i i ti fCtmm lavattaaari Maos Dt aiao Vsaa Israwasaw Diieoiso rt oa wantmt Dome Drataa vaaa Dtviaaaaa aa taraaait 
DpaiaaVaia oe raai 

fCtmm 

rat taaw boa* I alu 

d) 

halliat rrKa 

<*J 

Dtviaaaaa aa taraaait 
DpaiaaVaia 

Total boik tatai 

il) 

rat taaw boa* I alu 

d) 

far vaMat itiok «a<H 

'Hi 

halliat rrKa 

<*J 

Rau 

. iP 

Annat cis«Hid la 
Inttiai 

<« 
* t » 1 * 

1 
% 1 

1 

1 

nr nr 
i i 

1 

I 

.... 
1 

M 

M 



217. t N V E S T M E N T S IN A F F I L I A T E D COMPANIES—Caatlaaad 1 

n 
n 
It 

n 
74 

74 

7* 

rr 
>• 
7» 

m 
li 

m 
M 

taraan • m ar Ciaaa or rasa 

A . ritti 
No 

Klad if 
adMirr 

Niiai af ite'iin^ .̂ ,ni|iari>- aod d teriHitm t>r tiavrilr 
licld. ako 1.. tl rrft'iT'ii.e, .( aor 

giaai ef 
iiatrat 

raa vaics or aaorar an a at cuiit or riaa 
ioaiat 
So 

ritti 
No 

Klad if 
adMirr 

Niiai af ite'iin^ .̂ ,ni|iari>- aod d teriHitm t>r tiavrilr 
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217. INVESTMENTS IN AFFILIATED CO.MPANIES—(oncluded 
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318. OTHER INVESTMENTS 
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221. SECURITIBS. ADVANCES. AND OTHEB INTANGIBLES OWNED OR CONTROLLED THROL'GH .NONREPORTING CARRIER Ott 
NONCARRIER SUBSIDIARIES 

Give particiilani of invMlmcnU reprfioritiNl by »«Miritioa and mivancKii (ififlinlitiK si-curitiM inmiefl '.>r aaauraetl hy ihe rfapinilent), and of othar 
inlangitile property, indirectly owned or loiitrolled hy the lt»aor ciiinfiaiiica inclvitlfl in Ihia rrimrt through any Huljsi.liary wfiich iloea not report l^i 
the (^iinniiiMidii iiiidi-r itie proviiior.a of Part I of thc Intcriti»t« Comiun'ce Act, without ri-gara lo any tjuestion of a liettier tin c<iiu|i«ny iatning the 
aecuritiea, or tha oblicor, iti (Nintrolled Iiy the milieiiliary. 

' line 
• No, 

Olati No. 

<̂  
Nam* at immnt oo« pAi) y 

Vtme of nntiraportini rarriar nr Di'tieorrlfce tulai'liary 
lhal t'l*'It Ifie aecitriUe*. ailratit^-n or other liitaiisit..ie 
property 

(i) 

Maoti of latuitty eomparly f\it'l iretirity nr otbar Intaactbli 
ttutig Itl aliiUi invaatftient l i mada 

(4) 

I^DjfRZ.. 

-— -— 
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——— —- • - -- " " -Htaatito ' oirtiaanoaa l.iaaoa C 



» l . SE< I RITIEH, ADVANf ES. AND OTHER INTANGIBLES OWNED OR . ONTROLLED THROLfiH NONREI'«»RTING < ARRIFR 
NON< ARRIER SL'B.SIDIARIKS—( «n<ludeil 

1 11, . ).. <ii. -tl 'lill iiitluilr all liworitien, open atfo ii.l a>lvaiicea aii'i ullii r iiitangilili' pMi»rty iwiieil or ruiitrolle'l (Um iiil . , 
carrier ami iioiicarrii'f "ubjiiiliarics, at wi'll aa tliom; of other rjrganizatii;!!* or iu.liviitvialx wli'ii* actiiiii.1 reiiuoiuiciit i« alile to ilctci .nine 

Inviatnieiit* in IJ. S. 'I reamiry oliligalions may ! * comliined in a single it«in. 
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2t l . CAPITAL 
Oive particulara of the varioua iaauea of capital itock which were in 

t liintence at the cloae of thc year 
tSt.o'v so|>brate returiui for t«u.-h luaaor oumpany iucluded iu this report, 

cluoeifyinti the stocks as follows 
Common. 
I'referred. 
Del^enturc. 
Reoeipts outatandiufc 

Htatr-, in a footnote, the claas of it^ick ctivered Iiy thc receipts. 
Ill case any ' Preferred" or "Debenture" stock is ouutamliiiir, tlw 

S T O C K 

f ta of dividaiid ratiuircmenta shotiki be shown in coluinn (6), and it»houM 
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tie itateii whetlier thf dividends are cumulative or noncumulative If 
the desi'iration of any ' leas of atock shown in coluinn ihi it uot sufCciently 
d<»criptive to indicate clearly ita dividend riniite and eipiity iu llie asaeli 
of the rtipoudent, a coiiiy'tHi- atati mei.t of tlie facts shou'd lie given 

Instating the date of an aulhorizalion, the date of the laU'st aaaent ur 
ratificatiou necessary to ils validity should he shown; e g., in case, an 
auloorizatiou is retjuired to be raliOed l<y stockholders after action I y 
fhe Ixiard of directors, but u not retjiiiren to be approved by any State or 
otlier Roverumeiital Ixjard or of»ict r, give the tiate of approvBl by lUick-
hohieri; if the aatent of a Stau raiiroad eomuiiasitiii or othef public 
U>ard tir^mcer^ii^f-eaaary, gitra tha tiate et auah aaaent, or if aul»aec|uei.t 
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2S t . C A P I T A L 8 T O C K — C a n r l u d e d 
t o a u d i aasent DtHioe baa 1« b * f i l e d w i l h a secretary nf i t a t e or o t h e r 
pu t l i f of f icer and a ta» or o t h e r f c j lias I d bc p u i d aa a a f i nd i l i un prrxedeiU 
t o the v a l i d i t y of t he iaaue, g ive the da te of t u c h p a y m e n t . I n i x - e 
i o n i i - C ' l i d i l i o n iirteedent haa t o be e t iu ip l ied w i t h a f t e r the a | i p r o v 8 l a n d 
r a l i l i r a t i o n of t l i e i t o e k h t i i d e m has lieen i j l , t a i t i e j \ , t t a l t - , i n a f o t i t n o t e , 
the p a r t i c u l a r i of i u c h c o n t i i t i o n au<i of the reaponileot i c o m p l i a n c e 
t h e r e * i t h . I t abould lie no ted t l i a t i e c t i o n 20a of tbe l u U - r s t a l c C o m -
iii<-t-ce A c t m a k e t i t u n l a w f u l f o r a carr ier to issue or aoaume a n y securi t iea, 
unleaa and u n t i l , and then o iUv t o t l ie e x t e n t t h a t , Ihe Conuniaa ion b y 
order s i l i i u r u e s auch issue o r aa sumpt ion . 

K i i t n i , 111 c o l i i i i i i i i I f l an t l m - t h o u l d inel i i t le i t o c k n o m i n a l l y i»aueil . 

niimtnally o'ltntandlng, ami actually ontataiHimg. For the iiiiriHiais of 
thia report, lupitul iti*k and other accuritu^a are coiiKult ri-<l to be 
nominally titt<r<l when certihcates are sinnei) and wt.lefl and plaetit aith 
the pro|»cr oltici-r for iale and delivery or are pledgwl or other*i«- placed 
in tMjme aix-cial fund of the reapijndenl. Ti.ey are con.«di ri-il to be 
aetuallij iiiunl when aoid to a bona fide piirchaiter f'ir a vai?iab!e ciinnd.-ra-
tion, aii'l a ich purcha: er holda them free from control by the re,^p.md» nt. 
Al! sectirities aetually isaueti and not re»cqiiired by or for the rei^ptin.-lenf 
are considered lo lie actuall)/ outilamiing. II rcacipiirod by or for llie 
res[iondeiit under such circuniitanoei */ reguire tlieni to lie ctinaitlered 
a« held tUive, and not canceled or rctireti, tliey »rt Couiidercd to lie 
n iminaUy oulitundinf. 
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253. CAPITAL STOCK CHANCES DIIRING THE VEAR 

(..%e full parlic'ilura < f t- r><j actually or nominally iisiied (either 
original iaaues or n-iaaiiett) and of ator-ka reacquired or cani elcl tluring 
the yesr. y.tiier li e name ff a rcfKirtitig le*.stir comiiaiiy in the Ixwly 
of UH; i-cheiluk- aii'l give, then-under, i/artu-ulara of ita capital stock 
rtiaiigea during tti« year bafora lirttsf tlioaa ol a aaaood lessor. Tbetc 

names should lie liititl in the order in which they ap|ieitr on the li->laiic« 
liiovl. In column if) ftatc whether iasut-tl for coi.atriiclioii of uew 
pro|iertii-». f.̂ r adlitioiit omi i/eilermii.la, fur piirrhaiH' of railnay or 
other pnperty, for coiivertiufi, for ai't|Ui«ilioii of ientritiei, for reiircaiu-
latiuo, or fi>r other corporate purpoaea. .VI40 give tie number aiitl 

•Tocsi I'aacaa Deuse Ysaa 

<•!»..» "f •to<» 

'ai 

liaiaol tatut 

(W 

Purpoaa ut itie latoe ai -I amlior lr 
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Mat EaneaK l> n -meu 
tat Itrntu iia.1 10 ll, 
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1 1 

-----
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• 1 1 T.'Tsi. . . 

244. «TO< K LIABILITY POR < ONVER.SION OP HEi I RITIES OP OTHER ( OMPANIE* 

I If at Il.c ch.,.1- of llir yi"%c the lo4»ir companit> incluiied in tliis riport were subject lo any liabilitv to itiuc their t wn cs)>ital atock in exi-imrî e 
fur iHitnlntiditu; aii-unlii-a of cftiatiltiert or olher ronipaoies, gue full particulara Ihercoi Hereundtr, inclu.ling namei of partiei lo cooicaeli and 

Rani Jti I'oaroaarioa* LIM.IB k 
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253. CAPITAL HTtH K CHANGES DURINO THK y%A*—CAHtim4t4 

date of the authorixation by the public autliority under whoae control 
sucb iisue woe made, naming such aulhority. In colurnn Ir) iticluile as 
eaeh all luonejr, checks, drafts, bills of eiiliange, and other cuiiiiiM-rciai 
paptr payable at par on demand. t'lir uouiinally isaued stotk, aliuw 
returta io aoluouM (a>, (i), ie), aad (4) oaly. for aacb elaaa ol |iar 

iilock tn-ltially issued tbe sum til the entriea io eotiimns (e), (/),and ih), plus 
diseouiits or Ii'ss premiunis io eotuoui If), sbo'jld equal the entry in 
column (if). 

Particulars em.ct rning tbo raaequireinant of stock that waa actually 
outst4WKiiiig alMMiid iw giyao In eoluaaa (a). If), and (j). 
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284. STOCK LIABILITY POR CONVERSION OP HRCtRmCS OP OTHKR COMPANIES—< «Brl«(lf4 

n.U.traeti of t«rma of eontracti wherfunder •.uch hai.ility etiattt 
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I^^INt f IIONK C O M KKMNC R»nK><> I t l • » VtADC IN M H f c U l L K U l IM* P>M.»S M. J * . .t*. A t O J7 

Olve particulari ol the variotis isaues of securitiea in accounts Voa 7«8, "funrled debt unmalured, ' 7M, "UrM in default," 7«7, "Receivers' and 
trustees' icciirjliea," 7«6, "Kquipment obligati'iiia" and 764, "Kquipment obligatit-na and other debt due within 1 year," at the close of th<- year, 
tog. lher With internt accrued and intrre.t paid duritig Ihe v.ar atul total amount of nialitred interett in default. Include reeeipta ouUtanding for 
fill,tttd flibt aith their r<-a|iective ii*sti»s 

III ei/liimn (tiJ enter the name of a re|Hir«ing leaaor company and gite. thereunder, the name of each of its Ixmdn or olher obligaiitin.* l»-fon- li»iing 
Iline.- of a ai-coiid b-aaor. The nanu-a of tht le^oni ihould lie liatt-il iii the order in which they a|)tM>ar on the balance aheet. Claaaify the fuiKteti ilebt 
and «-curi»le« of each |t i.»tir by aet:ounta afKl acconlii.g U) Ihe fo|iu»ing deaignatiuns In tlie numerical order giveu: 

(I I .Mortgage I Kinda: 

(<ji Wilh n»'d Intereat. 
(fl) Wtlh coniingent interest. 

(2) Collateral truat hoi-'Is: 
(a) Wilh flted liiit-rest. 
(h) W ith cotilingeiii intereat. 

(3) CiMM cured Ijonila (lit IK nlures): 
(«t Wilh fivid Intereet 
Ih) With ctinliiigi lit itilereat. 

(4) K'luipment obligaiiona (<'or|Kiralioo): 
(a) l'>|uipm<'nt ai-ciiriliiK. 
(6) Conditional or tleferred payment eootraeta, 

l i ) .MiKt't'llaneoitH obligations. 
(8) Ilecelvi ra' an<l Irtiat^ea' afcuritles: 

<a) k^itiipmi III tibligations. 
Ib) Othi r than t <|uipmen( obligations. 

(7) Hhort li-rttt rxilt-a iu tit fault 

fiivt total, for > .t.-li gro-i|i nml >iili«roup of lioniis or other oMigslions. Columns (/), fg), Ik), li), and I}) are iniended further to t-la—ifv the t>M|-
gations Ilf lilt' conipany ami are to lie anawered "Vea" or "No." 

If an i^'iie i< a K-rial i»t.ii<, th« laat ilate of inalurlly ahould lie ahown in <-oliitnn (e) preceded by the letter 'M " If Ihe pa>iii' ii!- i' n'lif'l I'l (he 
eonfratlt ft>r t t|tiipn.inl obligatit/ii> are um i|ual in amount (eteept for the laat paymenl) or are to la- ma<le al irregular intervals, aho» a ayttiliol againat 
the entry ma<le in column (<) op|io«ite the name of auch obligation and give partieulars io a foolnote. 

If Ihe iaeiie ia an Ineome bond, the entry In column Id) should lie the annual masimum rate of Intereit tfirriAed by the indenture In enhimr.i 
(ir) -htiw the appro«iinate numbtir of milt a of road on which the morlgage l« a 'lIrt rt firit lian and In column ll) the aiipronimate numU-r milea of 
roa'I on »lilch Ihe mortgage ia a direct junitir lien. !)o mt eonaiiler any rtiad t,r other prt^perly indirectly aubjert Ui eithi-r a flrat or piiiior lit n thnxigb 
UM- pliilge of collateral, leaa-'hoWi, or olher conlractual rightn in ma'/ing the relurni required in c<ilumoa (i), Ij) , lit), and (/) 

In f'.hif" • ' . I - r ' - r 'lit- a'f""i!i» ' f Iionda Iwth nominally and actually i»« .ed up to tht dale of th* reptirt ami not the amount authoriw-d. 

Matured tibiigaliona aitiountiiig lo lma Ihan I.W.fXK) which have not la-en preaented for payment may be eombiiieri into a single entry di-signaU'd 
".Minor ilema uf matured obligationa, eat h It aa than tM,OOI)," an.l Ihe tolal tif auch items sbowo in a fimtiiole. 

S'o t-utrk-« shall be mwle In tliia ai-hedule with reapect to issuos of malur<-.i obligations nominaiiy issued or oomlnally out«t»;idlng when no parta 
of sueh laauaa are actually oulatamling. 

For dt flnitioiis of "iKimlnally iaaued." "nominally outilantling," "actually Iaaued," and "actually i. iUlan<lirig " m-. Mchedule 281. 

Kntriea in eolumna iv) ami im) ahoul.l incluile inierest accrued on funded debt reacquired, rnatiiml during tli« year, even though no jiortion of 
thc iaaue is outatanding at the close of thr year. 

In eolumn (y) enter the totat in account No. 7111, "Interest in default," at the eloas of the year. 

On fHAKo .17, give p^rtit ularti ol ' hanKoh dur,n« lh« >i»itr in fundod ilebl itnd othar obiigationa, following the «nm« order in which 
thi-y npjKjitr in the prli^r pniftta of thin at-hi-'lule. 

In column (t) ilate whi ther Iaaued for coiuitruction of new properliei, for a<ldiii<i::a and liellermenta, for ptirchaM' of rai)i-i>a<l or rKher profierty 
for eonteraion, for acquiaition of at-rtirlliei, for reorganiiation, or for other corporate pur|Hiaea. Also give the nunila-r and dale of aullifiriMli<in by the 
public ttuitiorlty iintk-r wboae eontrol auch isaiie waa made, naming sa-rh authority. Por nominally iaaued ierurillti, ihow returna in columni ( / ) and 
iae) only. 

for each claaa of atrurltiri actually i««tie<,, the sum r»f ihe enlries in eolumna (64) and (rr), piiia tliacounta or leaa premiums, such diaeouiita nr 
premluma to Ix- ahown In a ftxrlnole apiiliralite to each laaue, aliouM t qual the entry in eolumn (<i«) l-or .1. fluiiion .if i t|M<nae, re|K>rtaMr |n eolumo 
iee), ire lleflntlion 10 in the l'niform Hyatem of Arcounta for liailroail ''ompanies. 

Particulare conterniiig the rearqiiirement of M-curitlea thai were acttiall> oulelaitding rhould Ix- rept-rtt-il ir colunma (oi, (if.f), and (a«). 

include those >t--.urltlei that have been ealied for payment dtiring the year for nhii-h Iiabilily has Ix-en Iranaferred t<i acfiunt .No 7«3, "Othar 
current liabilitiea." 

NOTES AND R E M A R K S 
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2<4. I N T K R E S T 0 ^ 
1. G i v e particulars cimo^nang iiilcrent | iavai i lr . act rued, paid, and 

accumulated aiel unpaid tm ihe wcur i l i ca having coti;ingent i i i lerfst 
pronKions clns'ified a» ( l i Morlgage Bonila, 12) Col ia tera l Truat Hondf. 
ar.tl i3) 1 OM-ciircd Itonda ( IMx- i i turcs ) , in s»-ticdiile 2 t i l , "I'untietl I>elil 
ami Oti ier Ohhuationa " 

2 I n eolumna ia) , Hi), and ir] >i.-i!e the name, amount, and nominal 

< IN< OME BONUS 1 
rale t<f i i i t ercK -hown in columns (a) , ( i ) . and (if), respcclively in hchi-dule 
2()l, ft>r eat h eec ir i ly of tht- i ind indit ,-ileil, l.iat the namet if m c h K-cu-
ritie* in the aame ortler a« in acheduie 261. 

3. I l l co lumn (ti) »h iw the aitioui\t of intert ai pavalile for the year a l 
tht- iioinintil rale if earrml on all of llie I M U K I * oulnlaiiilini.; at th- i l.wc of 
the >t-8r ji i l l* ihoMi retired during the yeer. 

AMOI MTV* iMTiaiwr • 
Una 
No. 

NaiiM "1 maue 
OriHS ttkettuia Mil 

•a) 

Anuaint ai-ti|.ill]r out-
tta Il.l IPS tiroa 

K-tudillr •Ml) 

ik) 

Notnlnal rati 
of inlerr.<.t 

(freia M*iia.lula 
Ml) 

'.») 

Maimnini MiiouAt 

(41 

Ammint artnally paf-
«M« undar rontln-
(rtit ifitAra*! I T O V I 
UOIK, ctiafKt'l U< 
iurtfi*m Ut tha year 
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II 

1 1 
2 9 » . A M O U N T S P A Y A R L R T O A P P I M A T E I ) C O M P A N I E S 

O i v c full pari ic i i lars of amounts inrluded in balance aheet account .S'o. 7li'.) ". \ inouii le pay.il i ic to afTiliateil companiea," by each lesaor company 
included iu mts raport. .Notea a o d open aeeounta abould b « stated itiparately. 

1 lOi 
1 So. 

Hmet j f dstlter coln|ianr 

(a) 

KasM e< ereilltat ro mftmf 

1 The Mlnnenota & Manitoba Railroad Conpany Canadian National Railway Conpany 

1 1 Minnesota & Manitoba IUil).i^9f4 Company Canadian National Railway Coî any i 
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9 m INTEREST ON INCO.ME UONDK—( enrluded 
4. In cx>lumn le) show the amount of inleri-at chargetl to tho incomi! 

accouni for the year. 
.'). In i-.ilumii •(/) ihow Ihe diffi rt-iiee bi-lae-n eriliimns i'l) and («) 
B In roliimnt 'h), (ii, and li) allow the aiiioiiuiv „l iiit4 r.-i,t ai-lually 

pttitl during tin- year, M-gregated in culumns ihi antl ii; Ix lw<«n pavmt nin 

applicabie to the current year's accruals, antl those applicable lo naat 
aei-riials. ' 

7. In ctilumn (/) show the sum of uneariietl inlertial accumiilal<:d undar 
Ih'- provHioiia of the security |>lu8 canwd in|ore,if unpaid at the close tti 
the year. 

A BoesT Oi I stcsitir -̂ sailaaag 
Miiaaaare aitwita atiiai-a rataais ir 

aat. asuisr aiTcaixn raraaj4i 
saaaaa 
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Entriei In eolumna (j), (A), aod (i) ahoidd include intereit accruals ainl iiilereiit oavmenta on riel.i retireH A, . . i . . i i . . 
portion of the debt remained ouUtanding at the cloae of thc year. payments on nebt retired during the year, even though no 

•itaara tr Ctott et Vtta letaaaei Aecavea Dtnuaa Tiaa 
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t r x D C F E E C U T E O N B A S E — E Q U F M E N T OWNCD 

SIM>W thî  M p » vain* of ftU ffquipMai owned by mak IMMT eompuiv tuciutied ui thm 
nport, Th0 lutAU of coUiMUM (r) aad (/) s>H>uld corvMpoAd wkb tht cmrntr't iav«aUMM 
lit i-ttutpanrtii tm cwrmd io UM AOOOUUU, of UM ^nfMiBirfcf utd ck>ae of tbe year, PMpMtiv*^. 

If the depr*ciatiot) bMe is otbcr thaa tbe led|r«r ra!ue A fuU •ipUa&tioa abouid b« 
toftether wnh a statement bv pnmarv accounu reeoociliuc tbe difference btilwaau tbe figurac 

a« tbe depreciatioa ba«e and tho^ earned la tbe ied̂ ĉr aa uive6tm«ot in equipUMni. 
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Otbir ^rtH:a fr^pmxy 
mmt4 Otim Totai orxma aleaa af yaar 

(52) LocoMoUvw 
(M) FV»igKt-4r«un oars———— 

(54) Paae«>Qgei^<rain CMIS — — 
(55> lii«;fawAy iwvamn aq̂ dponent-
(S6) Flofclii^ equi^JTitt 

(ST) Horit 

(M) IttsoollaMoM aqwl 
Tolal — 

(IS) l 4 K O « o t i v e « — 

(5S) FVaigbt-tmia c»rs 
( (M) ^bsaaapsr-MUB cars ' ' 

(55) ll^hway ta^Bttm equt̂ icnent-

(56) Ftoating emayy nt 
(57) Work equiyaii iitt — — 
(5S^ Mkao^HAneous equ'piauut 

TbtaJ 
(52) LoiXMBoiiv«6 

: (53) Ft^i^fmMnimcmm 

(55) IC^v,*^- r^acottc •qvifxacat- -
(5«> F W ^ 
(5T) Work acyiijjwmt 
(5S) MtoovllaMN 
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ACCRIED DEPREaATICN—ROAD PSD EQCIPMENT 

Giv« tbe panicuian cailed for befaaader of tba mdiu aad debita made to account 735* ''Asrtaad -'ifpirria'inn Raail aad 
-etWLpa^ iacbided u this repait. A dibit hiiiaw tbUM ar 0) ôr any priaary aMoaat Aa««i u« |«doeM by tbe 
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M m E i . L A N E o r N D E I M ' t T I O N I f R O M I N C O M g • a ' ' i 1 1 1 1 1 • 1 f « 1 • f • 1 1 t 1 t 

IJ I t t tS l t i i e t .>n m i a c i l l a n i i ' w i npcra t ing p t ' i pc r i y tp ' > 

tl (S-i:ii Miar i - lh i iw.r t ia i , n l . 

it ( . ' i l l i .Miar. l l am oi ia l a t a r - m a l a 

tli 'S4.''i) H rp i i r a t ' lv ' r p r r a l e i l p ro fa r t n a ioaa 

te (h¥ ) ) M a i n t d i a r M i ' M inveat iMi-nt eega i i l r a t i o i t 

tt (4MI) Ine 'Hnr t ranxf i - r r i -d l o o t h i r r o t i i p a n l f g 

tt 

t t T o t a i ittiae. II iM-oi ia i i>- . | i i r l ion« 

to InetMiM' av i t t la i i le fo r Aited i harg.- t (l inea 30, 49) 26 460 
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•lAttaoAb Oiir-oaAnoita Li 
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Mt. INt O.ME ACCOUNT POR THE VEAR - t oaiinaed 

1 All rontra entriea herruiMter aliouUl la- intlii-ali ti in iiart-niheaia 
3. Any unuiual aerruaia involving iubatantial aniounta iiieliM.'d on linaa V lo M, incluaive, ihuulil lie fully i iplained in a footnote 
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3410. IN4 (tME Ai c m NT FOR THE V E A R - t ••li.aerf 

E I X E D ( HARCrKS 
1̂ 421 Kent fur leated itmilt and etiuipment Ipp St and Sl l 
I'tttti Iniercti I.n (umtTd dehi 

la) l-ined inierrii m.i in delaall 
Cil Iniereal in drtiuli • --• 

l ' 4 7 i I n i e r c t i nn untunded d i h i 

l^4Hi A - i n i r i i r a i i . i n i i t d i s c i u n i un fund rd deht 
I t i t a l l i t e d 1.hargct 

Imjiinie aliei lued thirget (linci 50,it) 
OTHER DEDCC TIOMI 

(*4M Inicreti 'in lunded dclii 
It / Ciinlingcnl inltrrtrtl • 

Ordinary ini:<iittc ilinct Ii2) -
hX IKAOKDINAKY ANI) PRIOR Pf RIOD ITFMS 
1̂ 701 hairit'irdinary ilcmi Nel ( rcdti (OehitHp M<i 
I^KOl Prmr ptri.id ilriiit Nei ( rcdii (DehiiKp Mil 
I^Viil l-cdcral IIILI.mc utct ur cmraordinary and prmr period 

Ilemt Debit l( redilHp SU) 
liiMl oiratirdinaiy and prior peri.id ilcmt Cr (Dr ) 
Net Itll'.tin- imiulcrrtd In Relaincd Inctime— 
I n^ppriiprlait-d ((met t> liHi ..^^^^^^^^^^^^^^^^^^ 

^itt 

iHt 

_26 46C 
mmJi^ 

46b 

X X 

a Jl 

N O T E : Dedu'-llona I..- . rate'l atn'iriizatlor tit eaiera. i,. v I f ititi.-* ii, ex- eaa ',t ra'-ordeil depre.-iatl'in reeulteit in redu'-llon of 

!• ed.-ral ineoine taaea for tl.f year ,,t ltna repori in the amount of a , 

f I ) Indi'-ate taelhod eleeted by t-arrier. aa provided in the Itevenue A- t of 1171, to -n' l iunt for the invealmen,* taa trredlt, 

l-'tiie'.throuah . • • . . Deferral . . . . . 

CJI If ft'. w> thr ouch method taaa a ler ted . Inill'-ale net de.-reaae (or inrreaae) in taa a ' . r u a l i.e. auae of Inveatment taa t r a d l t " > * 

<•'• I ' .leferral aiethod waa a ler ted , In-tlr^ata aaiount of Invaetiaenl taa eradit uti i laad aa a redur-tlon of laa l la l . i l i l t for eurrent •-'•''• - « . 
Daduel aaiiiuat o l catraal yaar'a lavaatai^ii' ta> . redit applied to reduetion af taa l iabi l i ty but daferre'l for a> r^ounlina pur. 

p m m m . . ' . . " ' . . ' . - ' . . . . . ' . . . . . . ' . ' . . . . . . ' . . . . . . . . . . . . . . . ' . ' . . ' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . - f ) 

II i l« i , ' *. of ourraat yaar'a lavaatiaaat tax nrettlt uaad to ratiuce carreat yaar'a taa aeerual t , . .., .n 

.lit of prior yeara'deferrad Inveataienl taa credlta be lna aaiortlxed and uaed to reduce rurrent year'a taa arer ual - _ , . 

l . - . l ... f re aae In rurrent year'a taa a r r r u a i reaul l inc from nae of inveatment tax r red ite a . 

J M . R E I A I N E D INCOME.—UNAPPROPRIATfJ) 

I . .Show hprvun<i<>rth<-Ht'tained Inr oir • Acci>unt» of ear h l«a«or company inc-ludod in thi.«i repori, I'lrterint? thf namuK of Ih'- L -

' timimnicB in ihn coluinn h««adln««. For liiatruc^tiona roverlnn thia achnduU-, the text pt>rtainlne to Ketnlncd Inc-onw- A-

l niform Hyi-tfm 'if Ar-r-ounla. 

(MI2l( rcdl! halante iranilerrcd from iacome 
ipp '(I and SI). 

IMKil Other tiediii in reuincd iacooM tp 5t)-
ll'22) Appriipiiiinint releated 

Tnlai credilt during year -
I>>l2l Dchii haUntc Irantfcried friMli inciinit 

Ipp Ml and !SI I 
Ifilni Other dehilt In relaincd iiKom* (p. Ml— 
in2lii Appriipriati.in fur iuiking and other 

reterve l und t 

( ' i2 l I App r i i p r i a i i i . n t fur u iher pu rpu i c t 
Ifi2 i) DiviJrtidt ipp S2 end Sl, 

I'lUl dehilt during year 
Nel ini rcatc during year 
Halance al hi-ginntng ul year 
KaUncc at end ul >ear Ipp Ml and I I I -•' 

ltm 

VAIL 

WCNF 

HajuoAb f Mar'>B«TK'»* -l.taaoa-B 
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MO. iNf f l M E A t t f U V r K»K THE VEAR—onrluded 
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cash; or, if aii> 

m . IM\ I I>E\0> UECLAKKO 
• f vjic\\ .\.\ .!i n4 «lecUn J i»y »-ac : oami».-- i iii this jv|»orl. Jor jvur value cr nonpar stfvl., sbow ia columa ( t ) tin u ^jK-ctivt' tota! par \aiiu .>r 

• A.SiC;; il'vukiwl w** decl»;\>i a- . . > vMrn^Sji. . . : jH roMit or per sharr in ct>Iiimn (r) or ('.'). If any t«Hi liridend was pa.xabl*- in anyihuii; tvh. t ili^iii 
of any chaiiictrr has Uxn incurr*^! for lb*- Murrwsr of pmcwnnir funds ior ihe payment of any divitk'»iJ or for th. p«!-pose of replcnistMns: th* tniksury after 

»iich |»aymenl; or, a' any clasa of sttick rwiv»^! a reta:ti not rvjior 
m ottLimn <• > ami th«» ra*- ' share m Culumn {c} or (d). T)« 

llie, exi lam the matter fuliy in tho iTuiarW.-i ct»lumn. For nonpar stock, show th* 
..mn i t ) should bc totaled for each c*>mpaj)y. The sum of the dividends stated in i 

r o f sha ' ' '^ 

t*. .;ai : iir aiii«itint sh-wn n 

<a« 
•A -a.- ; * i - i i k r - N : 

• if 

•r 

•n » ' 
•V - h v t t f • I V H a i » j 

fU^marks 

it 

I 

l i 

!« 

1« 

]» 

:t 

a 

3. 

IVOlfB 

i4 

- l i 

i » 



a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

1 a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

-

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

1 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

_ 
: 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

_ 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

_ _ ̂  - _ 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

E 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

E 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

E — - - - ! 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

E — - - - ! 
^ 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

-. .., 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

5 

i 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

i 

: 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

1 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

.„_J 

• 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; 

1 
1 

.„_J 

• 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; iz:: 

a 

t l 

m 
4* 

m 

H 

V 

: 

3a 

V 

a; , ,1 j - : 
1 

- 1 

34d. MIM KLLANCOC S PHYSICAL F M K f t T I L S OPERATED DURING T H t \ E A R 

<*iv# particulars of 

-' dhtriitt: 
»> r r II 

r ;n a , 

MeH «la«s « l iMMt^aimNn phvMc;;! 
. • d liy |«aaiw r - i ac ia^ l in 

If anv of the Hatvd in 
.fe ih* ehw <«f the year, 

- x rties urKlrr the 
Oi • arr <H-vt»ted. 

In e<̂ nmn fn> r v e rh^ fMfnaMon wsed in th* ffW|MNKl»nt's 
r*̂ **" tfH' lo»n (tf- ciiy and State ip »hieh 
thei»r , .... . 1 -eaietl, statif̂ ir »hi iht-r the rw!fK>ndent's 
i:t«e isi that of o«-r»er»tiip or wbetiwr the f>*>o|M rtv n Mti under 
lea^* or \>%Uf ineitrapfcHe xule. Ail |>eeuliaruirts'of titie shouJd 
be cxpiaimyi in a ' 

taUa vMtaart^ 
mi 

WONE 

The totah of eommn.̂  (#»\ fr), and (d) shouid 
totals of aectHinu Noa. 502. ' UeveTnie from 
ofi*̂ ratk>n5," 534. "KxytM* olf . 

' • Taxes oci Tnt̂ pclteimam ope-
Ineome Acc - Vrar if not, 
cxf»iaine<i in .i 

Ut 

l l . 

acrre with the 
n»»j»ceU»neouA 

an*! 

ioald t>e 

•at 

« 

9̂ 
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SM. RAILWAV TAX AITRL'AI.H 

1. Give partiriilari eallerl for trf the "Other than I'. H. Oovemrrifnt 
taxfi" and "T. H. Oovernment laii<-«" afrrijeti and cliarged to account 
No. 532, "Kailttray tax at-inialu," diirinit thr year 

'i. F.nter in the cihiinn heatlingii lln- naniea of thf U-aaor compani. s 
tthith a<-rrni d the taxn. 

3. In iM-t-litjn A ahow for e»ch ftate the taxet accrued which »er« It-vied 
by till" fiale (Jovfrninenli itjr 'Jovrnments other than the Uniteil 8tatet). 

4. In i.-r-lion B give an analyaia by kind of t,'. 8. Governmi-nt taxei. 
5. XiilMtaiilial atljti'iiprnta inclmled in the anio'inta reporteti aliould 

lie explaifit 'l in a frwitiitile. 

I.iM 
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it 

HaiM «t Mala aad UM i< laa 

A. Olker Thaa I'. R. Gaiefamcnl Tataa 
(Knter nainei of 8tatea/ 

' Taxes asvuned by thf htttntttt 

Toial—tHlier than 17 H Oovi-niBM-nl taaaa 

B. t. S f.ovfrhm. Bt Taiea 

Inc i i i r ie laxee , 

O l . l » g i - r i i rement 

rm-ii'|il'>yniriit iiKiiraiiee 
All othi-r I'liiled Htataa laiwa 

VouA—V. 9, Oovefiiment taaaa 
OaaaaTataa-MNror Tai timutlt (itatwat tm 
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Riaaata Ceatoaatioai Laiaoa • g 



J7I. IMOME FROM LC4SE tH ROAD AND EQIIPMEVT 

1. Giva parltvalan caOrd foe with Ttj|^ ct t-r. road aa4 
yaar, the fant af whish is is thi iihti m awaat Xo. aw>. "laeowar f 

t inasied to athm Jariat thv 
all 

it-r t ;«i.Md io oilgcrs 
'Mxahte 

all r r anv pMt of the y«ar any road aad tquij^-
fi\'c panicalani m a foatswia. 

I 
Na-

t The Ninnespta lutd 
2 Hanitoba Rai 1 r<>ad 
» 1 5.9«R«aX-„ 

« e « end of jUxcoJMas: l l U s L . 69 The C«#dieri S*t i0 lUl 
to Inter-.^rional.JteMrt«IXJ«W--- Railw«y..Car*»3r 

Tatat 

26 460 
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vtloa has aot 7«« 
ftt%« reCerrTMv to Iht 

wiA- AmsnAcr or nam ksm coNomoxs or uuscs 
Give t.nf€ aMsasts af tha tmaa iimiitiiai af iht I B M B aM ŝr vteh the above stated 

rent> ar» derne î. «ha«Hnc parttrulariv (V tW aaata «f IsaMt, (D the MBMS of ksBn% v4) tht 
datr of thrcrani. 4) thr efaahi of :itir iui cast «f Msi^HMaa tr aahlttlaii^ 4akBSaf toMirfkr 
4S>hi;retin« tht cncuud partiat aith tht pttattit pavtM^ (%\ tht faMs aa which the aaaaasA «f 
the aitnual faat m <i»iiaiisw4 aad tha dM* whaa iht I S M wm t t m h ^ . ta, IT tht -fan «f 

rhaacet daHaf tha «aar tra faaalred.—Indicate the ia 

fated, tht psniiriiHH forenuaf the lertaiaauon of tbe Waat Alto 
t aalhuiity fsr tha itMt. if aaj. If aaaa. state tht 

ne* 

Cspitt «r Instt auy be fiM ia tba «f 
ia prtor ytan thawM he ^ i i l l i 

ta tha attanaS Isaar, and aUo tht 

above called for Rcfceeaeet to 

m whith any ehanfe* in Waar werr meT>t>r>ned. 

I 



66 

MS. R E N T S r O R L E A S E D ROADS AND E Q C I P M E N T 1 
1. Give parlietilart ealied for ttith rea pert to roadi and it)'iii>nieiit 

ieamul Irnin niiierm d u n ' » the year, the rent for ahirh ia in.-ludiblc in 
aeroni ' I ' l ' ' Icaaiad roftdi and et|(ii|iiiieitt ' 

2 1 1 Mt alMBjAalile iiinier tjoe U tiit three headt 

3. Taxei (laid tir payatile by the ref-pomlent a i a part trf the -t 
rent thould '« inelutled in cilHitni (/) ainl niR-i'iliriiliy -..-i-
" K e i i i a r k i . " 

-1. 'Ihit aeftiiint ineltio. • anitrinlt |ie»M.le aierntti «i rei-t !'•' n.atl* 
traeki, or I in Inca '.inclufliiiK lai'iii-nienf or oilit-r railroatl pr<>i>erty i-overi-t| 

Uaa 
Mi 

Mmm tl ^tetktlrim WaaM a? hiait iimtmf TtMal Itul ttaetd 
emlee yaat 

la) (e» 

« 

WOlfB 

I 
* . . . . . ^ . . . . . . . . - ^ ^ ^ . M M . . . ^ . - . . ^ . . ^ - -

la 

» ........... — ~ — 

fJiva brief ahartraeti of tha ••-rma aa 
• hieh the al-ove tiauie.1 |iro|MTti. a are heUI, ahowiii* (lartii-iilarly (1/ the 
nauia of laaaee, i'l, tlie name .if l<<M.ir. (3; 111* tiate <if th* leaae, ii) the 

None—Oalf (kM«a« 4tiitH f*^ — r««Bira4, 

•MA. AMTBACT o r LEAIIEHOL!) CONTRAf^TI 
« of tlie leaw-i lili'ler | eliatii of tille ami tlatet of trannfer eonnaeting th* riri(itial parthta arlth 

tl>« preaant par Uei In eaaa et aaMlfnaaant ar aublattiiic, ib) tha liaioi on 
wbM tiM MMHtnt flf UM ammttti, raat ia ^alawtni l , aad («> the date 

•M. WLCCTCD rrekw IN WCUME ANO HETAINED INCOME ACCOUNTS tem THE YEAR 

CIva t datallad analya.a rafardlaaa of tlia amount* of ail ItoMa lactudad in acrxitinta 570, "»:»tra«rdlnary Itama"; 5M, "Prior period Itama": 
and 9»0 "ra4aral Ineoma taxaa on aalraordlnary amU prlw p*rM Haiaai MW, "OMiar cratUta lo ratainad IIICMM" and «»«, "Othar Oflbtta to ra-
lalnad intMien." 

Amettaio ' rttrrtaAtmm I tmue-A 



u t . RE.NTS FOR LEASED ROADS AND EQt'lFMENT Caaclcdcd 
by tha eontraet), and for tpeeifle equipinent held under leaae for 1 year 
or more, the property being owned by otlier eompaniea. ami hel't under 
leaae or other agreament hy th* lama of trhieb eteliitiei ute ami conlrol 
fer operaitnf purpeiii art aacurad. 

(. If lite reportiiiK etinipaniea held under leaae, during all or any part of 
tba vear, rtiad on ulnch im retit |>a>able actriie.l, or if any |»ortion of the 
charge iltown hereuntltr i» for eonitf rucli'in on a hnr in whieh the leaaeii.iltl 
inlaraat ariU aooc eipir*, giva lull parliruUrt in Iba "Kemarlu" CUIUDII.. 

OaarantaK'l icu 
t.iUiU 

. •*/.-
Jl) 

WOIfll 

iiaa 
Na 

I 
> 
I 
4 
i 
• 
1 
t I 

• 

IMA. AMTBACT Of tBASKIfOLO CONTBACTB- l eatMe* 
le to tarmiiMta. o», If iueh date haa not yet lieen deler | In lieu nf th* aliatraeia here ralSetl for, eopi** tif leaae agreement* may when tha 

niined, Ihe provi*|.in* gnvarning Ita fWteriiiiiiatlon AIM. give referen-
111 the ('tmimutiMn i authority lor tba laiuui, tf any. if none, atat* D -
n-tt'iiit tbanfor. 

tie 11 If.I lli-fari-iie* to eopie* Aiid in prior yeara ihould b« given ia 
e.iiitieriiiii. With any ihigjai in lann* Mid aonditluna of tha laaiehaW 
Clt tract* 

m . SELECTED ITEMS IN INCOME ANO RETAINED INCOMt ACCOUNTS EOR THE VEAR 

. , «(^dad In MeoMlg MW Md amcwntlng to H,000 ot gMT* attiOlttd ba atolad; Itana icaa ttttn fS.OOO awy b* eoMbliMd la • aiiisia 
antry, daaigMtad "Minor Mama, aacb l»a» UMM $tfiOI>." 
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681. CO.NTRACTS. AGREEMENTS, ETC. 

•~^'.s::'z-^^^^^^^^ 
1. F.xpre.ta compftiiie.H. 
2. Mail. 
3. 8ie«ning, parlor, and diiilng car enmpaniea. 
4. Kri I ,r':t or trati«p<.rt»tioi. cotnpai.ien or linea. 
.5. Othe - railway etuntianiei. 
6. PteaiiiLioat or .'team hip companie*. 
7. Telegraph cornpanifs. 
8. Telephone companies. 
0. Kriuipment purchai.ed .'nder conditional sales contracta. 

10. Other contracts. 

for t l ! ™ i l ^ P ' ^ ' r ' T " ?' M.- -uienti, ieaae or rental contracU, and olher i i ra i . r Ir-iitrumenta, Altered into by r^pontl^nt 
! 7 t h r , 1̂  T ' • ^ " " " l ' ' ' *.--UItaer.ti and do not involve the ii^ua:... of ^.^uritie. by reapondent, SUte t i r i iame. 
of the partie, Ui the contract, or agreement, the nuinl>er of .iniU of each c l . . . of equipment cov.««l, a,.d -.he t.enn, and «mdltion, of pat mei.t 

or n l l t U T T ) important may l,e omitted. A contract of minor I-^portanee 1. defined a< one involving receipt, 
or paymenti of lest than $.,,000 per year, an 1 irnieh by i t i term* in otherwi** unimportant. 

ahoiiM l l ^ l l d l l Z n d e J " ' ' ' " ' ' " ' ' ' " ' ' " ^ requi„mi,r. 

The baai. for romputing receipt, and payntenl* ehould be fully atated in the (aae of earh aueh ontract, agreemett, or arrangement. 

P . ^ ? * T ; L ' " ' r . ' ^ " ' " f »<^hedule d.x-. r ot relieve the reeponf. nt of the diitv nlac-d ipo-. o-.r.m.-in ciir-ien, by .ection 0 (5) 
Fart I , of the Interatate Commerce Act, which reada a* foUowa: ^ 

"F.v.?ry common carrier subiect to thia part «hall aiao file with m'ui ConiniLvion ct,pi'« of ,,|| jnntractH, agreenunw or arrange­
menU with othir comnion carrieri in relation to any traffic affected by tliR proviiions of thia iiart to -A-MC'I it msv'lie & partv 
Provi-ied, howe'/er. that the I Vim mi.,... ion, by re«t,ilationi, raay provide for exccptionn from the ret|iiii*.i,enM of this pamL'raph in llie 
caae of any cla«ii or cia.-s.,e» of eontracti, agreemenU, or arrangemenU, the filing of which, in f p iion, ia not nocceiarv in the 
public infertit." • J •• 

I 

NQKB 

K^tiitoiD Coiir»iaAri.i%»-l.iito«—E 



f-«ii-^der state the maite'^ cailed for. Make the ^UtomenU 
explicit and precise, and .umber them in sccordaiice »uh the 
imjuines; eseh inquiry should be fully answered, and if the word 

none" truly staitr *ht fact U may be used in anEacriag any 
particuliw inquir - ''anĵ M in mtleaKe should bc reported by 
elai»«« and stated to ZAAA.7 rv^rest hundredth of a mile. 
I At! increases vi'i dec.-cftses in miieage, cla&'̂ ifying the changes 

in the i*i b̂ îow .is foUoA-s: 

(Class V Line owneu by respond -̂nt. 
iass 2) Line owned by propriet*rv companiea. 

M L CHANGES DL'RING THE YEAB 

2. For change in inilas of road, gi* L dAtes of beginning or aban­
donment of operations. If ary changes reportAble in thu 
scheduie occurred under auth ority granted by the Commis­
tion in certificates of convenience and necessity, iasued under 
paragrapiw 18̂  to (22) of sertion 1 of the Interstate Com­
merce Act or otherwise, specific refei*...ce lo L^ch auihority 
should in each case bc made by docitet uumber or otherwise, 
as may be appropriat*. 

3. .Ail Consolidations, mergers, and reorganiiationa effecied, 
Ifiving particMlar .̂ 

This statement shouid show the mileage, equipment, and cash 
value of property of each company as well as the considera­
tion received by each company party to the action. State 
the dates on which consolidated, etc., and whether the prior 
eompanies have been dissolved. Copies of the articles of 
consolidation, merger, t-̂ r reorganisation should be fiied with 
this rep*>rt. 

AdjuM ments in the book vs'.ue of securities owned, and reasons 
Iherefor. 

Other financial changes of more than $60,̂ 00, oot elsewhere 
provided for, giving fuil particulars. 

I N C R E A S E S IN M I L E A G E 

n«s9 NWB* of bŝ cr cumpwiy 
i Mmt 
U M K i c 
!h'-»och 
I.Uj tiM 

! <el 

RrKNnio TKACSS. TA9MS^ TRACsa, CSOM-OTUI, £ K . 
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Tf returns under lnquir> No. 1 on pa .̂? 64 include any first main track ON̂ neo U re-spondent or it^ proi>rict j-y companies representing n-v . , . -cuon or rarwianenl ab»n. 
donm**nt give the following partioutar?: * t 

0«KKO ST Pft. -uCTAAl CO«F*J(U£ 

tOt . 
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M U U or BOAA 

Cocstmettd 
a; 

AtMUhitiaeii 

1 •i I. 
The item *'itiilos of road eĉ nstruoted" is intendird lo show the mileage of first main track laid to cxt«.ad respondent s road, and snould not include tracks relocated and tracks laid to shorieu 

the distance t>etweeu t^o points, without »er\ing auy new terntory. By "road abandoned*' u itieant permanently abandoned, the c^t of which has beer or is .̂o bo wnttan nut of the 
investment accounts. 
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V E R I P i r ATION 

The forefoing report muat he verified hy the oath ol the officer having control of the accounting of the re.npontienrs. I t shotiltl lie verifuttl, alno, tiy 
the onth nf the presitlent or ot ier chief ofBcer of the rerpontlenls, unlcte Uie regpor.dcnU stnle on the Iant pn-e. .litiR page of t l i i i report thai siit-h 
chief tirt.fer ha.t nii eontrol over the hrctiuntinK tif tke r. ipontlenti . The oath ret^iiireJ may tie taken before any perion authoriteil to atlniiaiitttn- ao 
oath hy I ht- 11 «8 of the State in which the same i i taken. 

OATH 
(Ti bi tntai hy tb* ottem k t r i t i rontcol f ...t iNoaatliit >f Ibi rtquDiVnUi 

Su te of 

County it V'axne 

C. A. Dobbins 
(Ijwf t btrt the itimt of tbi iSltiit) 

makea oath anrl iiayi that he i i . 
.Inv-rt hi-ff I hi- -iHl.-i'il I l t i* " I Ihf i f f tot) 

ol .. IHE MINPSOTA RAILROAD CQHPANY 
i U i i t n hurt '.he ei-i' 1 i i " " " ' r naau s of the rMpoii'I^nis) 

a 

t l ia t i t i i hia tluty to have euperviision over the booki of account of the respontit i i t f ami to c i n i n i l the nmnnt-r in whii li »uch Imtik. are kepi; thai he 
knotri! thitt finch liookii have, iluring the period eoveretl hy the .'.iregoing reptirl. Iieeii kopi in nn'id fai th in accirtlanci- with iht- ar-ciiinf IHK .i t i . l tither 
ortleri of the Interitiatc C'jmmert^ Commiwiion. efTeetive during the taid periml; i h i i ' he ha» t i i r . ful ly exaitii.it-tl the «iid rt'iKirt .-intl In thc het* of hin 
knowledge antl U-lief Ihe enlriee contained in the isaid r«p<irt have. »o far an the>- i-t-lan- to matt.-! - nf arpouni, liet n seetiratfly lokt-ii f r . i i i i the Mi l l li.it>k» 
of account and are in exact accordant* therei*ith; Ihat hc believee that all othei »talfiiient« of fact f-,i:itaim- i i i i the xaid report an- true, an.l Iti.-il the 
aaid teport ie a correct and complete utatement of the liunineM a.id affairi! of the above-named rt->i.<intlyUjuluriiiK the jn-riod of time frtiin and, incl ulmg 

1972 ..J.«.^.'i.«.?Y.. 4 j , l i . l l to aud ineludinc . J5 . ' ? .C .« l* .« . r . -31 , - . 

Subaeribed and m o m to tiefor* me, a ."9.^*^7..?^''.1.1.9. 

" 

• i / f i r d u i r ' i t fill) I ' l t ) 

id f r ! f)*' •^''Vt • un<\ 

eoiintv above named, thia . 

«lU.uii»i o. Jtl..UIW . . / '•^ A / 7 \ I f ll, -I 

M , eommiaaion . . p i r . . « 0 « » « . ! ^ . W ^ . . W » ^ . ^ " ! L . * l ! S ; ^ / ^ / ^ I 1 . ^ , . ^ , . J 

.._J 
n \ f l K - Ml r r , f i t OR ' Tr"V* I - E 
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V E H i r i ' ATION —CaBclu4«d 

S l P P L E M E N T A L O A T H 
itiy til, . 1 I,I 01 utiKi i-liicl I.m. f ll! ib« ri-ii|»ailitUil 

State uf Minnesota 

County Ilf S t . Louis 

P h i l i p M. Hanft luakt-s t ath and iayti that he i l 
P r e s i d e n t 

t ln»«rt b*-rt It.^ . flu ,ttl I'l'tr ,il Ittr t f f l i i i l ) 

„f THE MINNESOTA AND MANITO^ft RAILROAD COMPANY 
(IIUMI httl! |,littaCl lt«lll tlllMUl tUtll.4 III IiK leiitoiuimiiU) 
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