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SPECIAL NOTICE

The at:ention of the respondent is directed below to certain particulars. if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simpie modifications intended to make requirements clearer, other minor adjustments, and typo-
graphical corrections.

Page 4: Schedule 200. Comparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property
Page 5: Schedule 200. Comparative General Balance Sheet - Liahility Side

Provision has been made for reporting treasury sstock

Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Page 10C: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements
between carriers and financial institutions.

Page 27: Schedule 2001. Railway Operating Revenues
Reference to accounts 106, Maii, and 107, Express. have been eliminated from this schedule

Page 30: Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths.

For sale by the S8uperinterdent <7 Documents, U.8. Government Printing Office, Washington, D.C. 20402 - Price $1.76
Btock Number 026-000-01018-7
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Road Initials MSE Year 19 75

101, IDENTITY OF RESPONDENT

I. Give the exact name’ by which the rcsnimknl wusémnn in law at the close of the year — . (o —.  ——

_ Mississippi Export Raiiroad Company

2 State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If sa, in
| what mame was such report made’_YBS = Mississippi Export Railrcad Company

3 ltN.xa_\ change was made in the name of the respondent during the year, state all such changes and the dates on which they were made
ne R

4. Give the location (including street and number) of the main business ffice of the respondent at the close of the year
o . . N e s
310 McInnis Avenue  Moss Point, Mississipp)
5. Give the titles. names, and office addresses of all general ofiicers of the respondent at the close of the year. If there are receivers who are recognized as in the
| contr dling management of the road. giv~ also their names and titles, and the location of their offices

e e N S
Line | Title of general officer ; Name and office address of person holding office at close of year

No {a) | (b)

| _D. G. Luce Mobile, Alabama

‘%Prc\nk'n' _— I 3

| - ~

2 Ivice presered G.M. | _T. M. von Sprecken, Jr. ~ Moss Point, MissiscSipp,
T SRR W S e Moss Point, Mississippi
4 [Treasurer — L L S . _Moss Point, Mississippi

5 3
seceIinn-

mouESESSESRE S MTE Moss Point, Mississippi
%annc) or general counsel t__.hL_S._MJ’;lb‘A,L Lur.edal&..ﬂ]ﬁ&lSSlDD.l_

|

i

7 |General manager —

8 IGeneral supermitendeit | .

9 IGeneral freight agent — __;L__N_.__Hunter Moss Point, MiSSi SSiQ_Di —_—

10 [General passenger agent —

A. G. Nance __Moss Point, Mississippi

L e — _h{ o o

|
|
i
|

11 (General land agent

12 [Chief engineer —

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
(a) (b) (c)

Mobile, Alabama April 23, 1976
Mobile, Alabama April 23, 1976
Mobile, Alabama 23, 1976
| Pascagoula, Mississippi 23, 1976

Mobile, Alabama T il 23, 1976
_Pascagoula, Mississippi i1_23, 1976
_Pascagoula, Mississippi 23, 1976
@ _Mobile, Alabama : il 23, 1976 :
| 1o "a3S Point, Mississippi 23, 1976

—

s

7. Give the date of incorporation of the respondeni _11.L8,L2.2___ 8. State the character of motive power ualm.es.e.]_ﬂm

9. Class of switching and terminal company N/A

10. Unc>r the laws of what Government, State. or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
| amendments thereol, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy. give court of
| jurisdiction ani dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

Code 1906 - Chapter 118 - State of Mississippi

11. State whether or not any corporation or association or group of corporations had. at the ciose of the year, the right to name the major part of the board of
directors. managers, or trustees of the respondent; and if s, give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (l“ixin for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source —

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
¢ on give lik -ulars for all i ituent ti Describe t tion of, the roa the
P coprn i WeaeSeE o “Bhe 074 "RTSbama MYSETS STEPY “Ha 1 FOTC" BEYREER “LUTCE Farhs |

respondent, and its financi

MS and Pascago(ﬁa, MS. Forty-two miles were purchased by the present owners from
H.lC. Turner, January 5, 1923. No consolidation or merger.Financed by sale of stock.

* Use the initial word the when (and only when) it is a part of the name. and distinguisk between the words raiiroad and railway and between compeny and corporation
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107, STOCKHO! l)}R\ T
imies of the 30 security holders of the respondent wha, ai the date  being classified as common stock, second preferred stock. first prete: red stock,
i the lutest closing of the stock book or compitation of hist of stockholders of  and other securities, stating 1n a footnote the names of such other securities (if

e actual filing of this report), had the  any). If any such holder held in trust, give (in a footnoie) the marticulars of the

the respondent Of within | year pnior to (
agreements give, as supplemental ndormation

in the respondent. showing for each his address, the trust In the case of voung trus
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock |
book was no. closed or the list of stockholders compiled within such

highest voting powers
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classitication of the number of votes to
which he was entitled, with respect to securities held by him such secunties

—

vear. show such 30 security holders as of hr close of the yeer

i N \IBIR OF VO1.  CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED

voles to

which Stocks 7 Other
security ! ey securitics
he “:“I was  Commor |} _ PREFERRED with
entitied | | voung
} i
| | Second First power
P

(a) ) {c) (d) l (e) N (g

International Paper Co| New York, N. Y. 1830. 1‘!%?6 R B
I1linois Central Gulf | Chicago, Illirois 1150, 11 A

IDwaip G, luce | labama. b7 | VO ¥
‘Douglzs 7. Lucedale, Mississippi| 283.
f 283

S 92.625
wmtn & Company Lucedale, MS 74.5
la, MS 60.

agnula_MnssEmntﬂk Pascagou
T.M. von chgnTiLias oula, MS 43.75
Mangaret&A_m Colmer | Moss Point, MS 1
- | New Orleans, LA

\
|
|
]
|
|

Name of security holder Address of security holder

{
|
|
|
i
{
'

0 ~N s WwN

3 : shmet,
LJohn J. Whitehead
Pearl Wright Davis kston, Georgia
‘Eva Lee McIntosh | Moss Point, MS
‘Helen T. McIntosh New Orleans. LA
Florﬁnce_MLJran___m_Emni._lSﬁs__
Mrs, Q11je L. Colle | Pascagoula,
~Mrs C. I. Guliey Pascagoula, MS

Ma_LAc,_ach..rn_w_

‘. Malcolm Mcfachern | Jackson, MS

T. L. Jelasamet, Jr. | Moss Point, MS
Ebb u. Ford, Jr. Gulfport, MS
Finley & Company |
ggmtr,q A Brentz g Rparh MS
.,har] :L HL Y‘¢ a_._MS____Y
Bp_tzg;rrt_i,__Fch____ﬁ_Eassaggu a, MS

Margaret L. Brown _%b-llﬂ;.ﬂibjﬁ‘
| Gregory Luce omasville, Alabama

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
[ | Two copies are attached to thi, report.

X ) Two copies will be smbminees _April 30, 1976

(date)

| | No annuai report to stockholders is prepared.

Raiiroad Annual Report R-2
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f— e

| 200. COMPARATIVE G NERAL BALANCE SHEET—ASSETS

|
|
!

|

For ins

should b

b). The er

n parenth

Line
No

ructions covering

tis schedule. see the text pertaining to General Balance Sheet Accounts in the |

consisient with those in the supporting schedules on the pages indicated. 1he ries in column (¢}

pLries in t column (a2} should be deducted from those in column (¢l order to

the sh

esi

CURRENT ASNETS

form System of Accounts for Railroad Con
should be restated to conform with the accouating rege

obtain corresponding entries for columa (b}, All contri ent

PRSI S el R

balance sheet
wed in ¢
Id be indicated

he entrws
remeats i} olumn
creunder sk

Balance ut clote | Balance at beginning
ol year of year
b e

54,459 162,920

701) Cash

702) Temporary cash investments — — oo

10B) ——

1,053,744 [ 1,024,092
44,050 9,645 _

1203) Special deposiis (p.

(704) Loans and notes receivable

(705) Traffic, car service and other balances-Dr.—

91,937 0

706) Net balance receivable from agents and conductors —

Miscellaneous accounts receivable — -

213,076
61,963 31,416

) Interest and dividends receivable

=t e

Accrued accounts receivable ———

Working fund advances

Sig v

Prepayments e

120,403
289,146

236,665

Material and supplies — —

Other current assets e

10A)

)} Deferred income tax charges (p

1,731,935

Total current assets — -

(al) Totl book asscts
at close of year

SPECIAL FUNDS

(a2) Ra2spondent’'s own
issued included in (al)

1,767,845 _

Sinking funds S

Capital and other reserve tunds

Insurance and other funds o .

Total special funds

INVESTMENTS

16 and 17)

*

Investments in affihated cor., Jnies (pp

Undistributed earnings from certain investments in account 721

25

Other investments (pp. 16 and 17) -

Reserve for adjustment of investment in securities—C redit

722 and 723)

25

Total investments (accounts 721
PROPERTIES

Road

1,422,301 |1,283,974

Road and equipment property

1,011,175 721,416

Equipment

3,929 3,929

General expenditures

Other clements of invesiment

Construction work in progress.

1,191 | 19,028

Total (p 1D i

L 2.438,5060

Road

1732) Improvements on leased property

Equipment

General expenditure

o

Towal (p. 12)

Total transportation property (accounts 731 and 732)

2,028,247

(733) Accrued depreciation—Iimprovements on leased property

[424,972)| 401,162

(735) Accrued depreciation—Road and equipment ‘pp. 21 and 22)

(736) Amortization of defense projects—Road and Equip t(p 24)

424,97

Recorded depreciation and amortization (accounts 733, 735 and 736)

Total transportation property less recorded depreciation and amortization (line 35 less line 39)

_ 401,162
1,627,185

(737) Miscellaneous physical property

98.275 | 18.275

(728) Accrued depreciation - Miscellancous physical property (p 25)

102,009 52,107

Miscellaneous physical property less recorded depreciation (account 737 less 738)

2,115,633 |1,679,292 _

Total properties less recorded depreciation and amortization (line 40 plus line 43)

ive General Bal

N.n—&uw.lun.h-ﬂmm-ﬂdm-wpndlh(‘ mpar

For compensating dalances not legally restricted, see Schedule 202

Sheet.

—

Railroad Annual Report R-2
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200. COMPARATIVE GENERAL

BALANCE SHEFT-—ASSETS—Coatinund

Account or item

ance at close
of year
(b)

Balance at beginning
of vear
(¢

OTHER ASSETS AND DEFERRED CHARGES

Other assets . -~ ——

742) Unamortized discount on long-term debtem———o

43) Other deferred charges (p. 26)

Accumulated deferred income tax cha

(ges (p

Total ver assets and deferred charges -

__TOTAL ASSETS

s

14,514

78

14,592

3,361,754

Railroad Annual Report R-2
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Year 19 75

200 COMPARATIVE GENERAL BALANCE SHEFT—LIABILITIES AND SHAREHOLDIRS

ral Balance Sheet A
ated The entries

CURRENT LIABILITIES

m de due withir

LONG-TERM DEBT DUE WITHIN ONE YEAR | (4

and other debt (pp. 11 and 14

LONG-TERM DFBT DUE AFTER ONE YEAR

RESERVES

OTHER LIABILITIES AND DEFERRED CREDITS

e tax credits (p. 10A

nd deferred credits
SHAREHOLDERS EQUITY
Capita A ’ ¢

Pa ’

Railroad Annual Report R-2

QO

516,971
88,534
11,812

1,829
63,140
6,000

43,651
328

| 737,265 |

30,000

262,500

510,810
17,973
10,778

63,140
119,104

53,468
21,152

[ 262,500 | -0-

24,480

24,480

31,000
| 127,338

| 451,000

| 158,338 |

62,480

123,600
186,080

451,000

451,000

| 451,000
g
| 800

{

436

EEy o

800

436
1,236




Road Initis

100, COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SH A\REHOLDERS' EQUITY-«

ontinued

Reiatned income

97) Retained income-Apypropraated (p. 29

o AR BN LA g s ~
(798) Retained income—Unappropriated (p 10).— —— e — — - — - r _?lQZZJOIJ

B ORI INCOME oo —————————

TREASURY STOCK

Less Treasury stock ——

Towal shareholders equity ; : 2 1657 s] ]0 - 2‘479—"219_
3,869,693 | 3,461,754 |

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Note.—See page 6 for explanstory notes, which ore an i-n'_t_l part of the Compartive Genersl Balance Sheet

Railroad Annual Report R-2




Road Initials MSE Year 1S 75

COMPARATIVE GENERAL BALANCE SHEET-—-EXPLANATORY NOTES

The notes lisied below are provided for the purpose of discloting supplementary iformation concerning martters which have an important effect
on the financial condition of the carrier. The carrier sha!! give the particulars ceiled for herein and where there is nothing to report, insert the
word. "None"”; and in addition therete shall enter in separate notes with suiwable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under gencrally accepted accounting and reporting n '1:iples, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded pa 't service cost; (2) service interruption insurance poiicies and indicate the amount of indemnity to which respondent will be entitied
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning oblig-tions for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted nlder provisions of mortgages and other arrangements.

I. Show under the estimated accumulated tax reductions realized curing current and prior years under section 168 (formerly section 124-—A)
and under section 167 of the Internal Revenue Code because of accelerated amertization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amcunt to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower ai;owances for amortization or depreciation as a consequence of accelerated allowances in
carlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, becaic ui (ne investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code -
(b) Estimated accumuiated savings in Federal income taxes resulting from computing book depreciation under Commission ruﬁ d uting

tax depreciation using tiae items listed below — $ -
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
~—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
~Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tax reduction vtilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended $ )
(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock siwé Déccmbcr
31, 1969, under provisions of Section 184 of the Internal Revenue C ode $ N
(e) Estimated accumulated net reduction of Federal income ‘axes because of amortization of certain rights-of-way mvcslmc;( snmﬁtccmber

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year accrued Account No. Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

Amount in ———Adccount Nos, Amount not
dispute Debi: Credit recorded

Iiem
Per diem receivabie $

Per diem payable

Net amount s XXXXXXXX XXXXXXXX $ N‘ !NE

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and deN)#ing and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts . =

5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net (\feraling
$

loss carryover on January | of the year following that for which the report is made

2
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300, INCOME ATCOUNT FOR THE YEAR
| 3 Line 28 inciudes only dividends from investments accounted for

accordance with the rules prescribed in the Uniform System mé under the cost method. Line 34 includes only dividends accounted fc
Accounts for Raiiroad Companies. All contra entries hereunder s muldi under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses | from investments accounted for under the equity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in } resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, should be fully explained in ul the -“quity methol
footnote

1. Give bhe income Account of the respondent for the year in

T

mei Amount for
No. | current year
(a) (b)

ORDINARY ITEMS

OPERATING INCOME
RAILWAY IPERATING INCOME
(0N RA: apreting e U 2T) i S e SR 2,594,589
(531) Railway operating capenses (p 28)— Lvheshh L s | 1,834,414
Net revenue from railway cperations . s g . % - = i 76] ‘175
Railway tax accruab—— i e e o : 1 TN.837

Provision for deferred 1axes e S B TRA . e R 3'.1_18

Railway operating income -

RENT INCOME

(503) Hire of freight cars and highway revenue equipment—Credit balance —
{504) Rent from locomotives

(505) Rent from passenger-train cars s

(506) Rent from floating equipment
(507) Rent from work equipment
(508) Joint facility rent income —
Total rent income BETE i b et
RENTYS PAYABLD
Hire of freight cars and highway revenue equipment—Oebit balance — - LR S L _ﬁg.g?lg_
Rent for locomotives e — 5 - ' SIS .‘_.._3,.2_5_99.

Rent for passenger-train cars

Rent for floating equipment —
(540) Rent for work equipment —
(541) Joint facility rents

Total rents payable — . ¢ % o ki $8 - PSS .4_1.231_4_5

r Bt
Net rents (line 13 less line 200 SRR e S i a _‘\‘.4__]_53_501_,

Net railway operating income (lines 6,.21) . . i ]544505

OTHER INCOME

(502) Revenues from miscellaneous operations (p

(509) Income from lease of road and equipment 1

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating property (p. 30) — - wes " ,A__Z_Al.ez_

(512) Separately operated properties—Profit e

(513) Dividend iacome (from investments under cost onlv) S LZQO

(516) Income from sinking and other reserve fund

(514) Interest IncCOME e

(517) Release of premiums oa funded debt N———

(518) Contributions from other companies (p. 31)

(519) Miscellaneous income (p. 29) oo 34 !0&3

XAXAXX

Dividend income (from investments under equity only) oy i

XXXRX
Undistributed earnings (losses) e i ———————o S il 5

Equity in earnings (losses) of affiliated companies (lines W - IR L

Total other NCOME e - i e AR T TSR R ‘ ]]]1354A !
Total ircome (lines 22,37) Sl A& SRR b R B ¥ 265.859_

MISCELLANEOUS DEDUCTIONS FROM INCOME

39 | (534) Expenses of miscellaneous operations (p. 28) e e

40 | (535) Taxes on miscellaneous operating property ip. 28)

4] (543) Miscellaneous rents (p. 29) e i

42 (544) Miscellaneous tax accruals i

-Hl (545) Separately operated properties—lLoss

Railroad Annual Report R-2
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s — e

Amount for

300, INCOME ACCOUNT FOR THE YEAR--Continued

Irem current year
{a) (b)

$

(549, Maintenance of investment organization -

(550) Income transferred to other companies (p. 31)
1,090

(551) Miscellaneous income charges (p. 29)

Total miscellaneous deductions
Income available tor fixed charges (lines 38, 47)
FIXED CHARGES

Rent for leased roads and equipment
Interest on funded debt

(a) Fixed interest not in default

(b} Interest in defaul! ———

interest on unfunded debt

Amortization of discount on funded debt

Total fixed Jharges
Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt:

(¢) Contingent interest -

259,040

Ordinary income (lines 55,56) — -
EXTR/.ORDINARY AND PR!OR PERIOD ITEMS
(570) Extraordinary i.ems—Net Credit (Debit) (p. 9)
| 59 | (580) Prior period items—Net Credit (Debit)p. 9) ——
{ 60 | (590) Income taxes on extraordinary and prior period items—Debit (Credit) (p. 9) —

61 | (591) Provision for deferred taxes—Extraordinary and prior period period items . =

62 Total extraordinary and prior period items—Credit (Debit)
1 259,040

63 Net income transfe-red to Retained Income—Unappropriated (lines 57.62) S

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year.
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Road intials

MSE Year 19 75

300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additiona!

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential

information concerning items of income for the current year. Each
carrier shall give the particulars of items hercin. Enter in separate notes
with suitabie explanation, amounts included in income accounts in
connection with any unusual and materizl accrual or changeover in
accounting practice and other maiters of the character commonly
disclosed in financial statements unde- generaliy accepted accounting

effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”, 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks section below.

64 Indicate nncumdﬁoic‘gggeba carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

- Deferral

Flow-through

65

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit S]M—

If deferral method was elected, indicate amount of investmer* tax credit utilized as a reduction of tax liability for
current year s

NON
(:_N%rTE_)

NONE

sl UU ,¢.30

66

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
ing purposes

Balance of current year's investment tax credit used to reduce curreni year's tax accrual —

Add amot t of prior year's deferred investment tax credits being amortized and used to reduce current year's tax
accrual

Tota: decrease in current year's tax accrual resulting from use of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (c)
should be indicated by parentheses.

Net income
as reported
(b)

Provision for
deferred taxes
(c)

Adjusted
net income
(d)

; 262,558
595,610
244,53 (11.]
100,17 %

13,500
11,400
0
0

276,098
607,010

13-

0)

NOTES AND REMARKS
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30S. RETAINED INCOME—UNAPPROPRIATED

amoun

imounts appilicable to tl i ted earnings (losses thhat r ased on the equity

), column (¢), should agree with line 35. ¢« ), schedule 3 ) ¥ t lumns (b d ines 2 and

umn (b), schedule 300

amounts applicable to Retained

car nings

CREDITS

ransterred from InCo:u¢ : 2595040

retained income

ased

259,040

ST &

DEBITS

insterred from incor
retained income
stnking and other reserve funds
Appropriations ther purposes
Dividends
Fot

»

Ne increase (decrease) \lU[I”g year (1 mne >

n - ' ; | ,..:-*f*-;w—»—-wj:l_
gl el 2.204.874

Balance from line 13 (¢)

XXXX

}
lFotal unappropriated retained income ind  equity n undistributed
|

ngs tlosses) of aftiliated companies at end of vear 22204 ’87__4___4 XXXXXX |
| |

—t—

Amount of assigned Federal income tax consequence

Account 606 XXXXXX

XXXXXX

A

count 6t

Show principal items in detail
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harged
{ncome

QOther than US

of Stat

(a)

Income

Ad Valorem

Privilege
- Franchise
- Misc.

sted the particulars wh

differential between taxable income and

Other particulars which ¢ such a differ

St

iuse

the n “Other’ including ate and  «

capu

computed separately. Minor items each less than $100,000 n

bined 1n a single entry Other

“ mn col

Indicate
714, 744, 762 and i toe

3. Indicate in column (¢) the net change In

and 786 for

reversing in the current accounting r‘L‘HI‘U

———

Accelerated depreciation, Sec. 167 LR

pursuant to Rev. Proc. 62-21

Accelerated amortization of -

Accelerated amort

ization ot
way,

lera

Amortization of rights « Sec
Other (Specify) @9.9

nent tax Jredut

TOTALS

e

Railroad Annuval Report R

iovernment

US. Government T

prete
entiai st

ther

the beginning of the
ach particular item
accounts 714

x effect of uming differ

faciities Se
rolling stock, Sec

ec, 185 LRC., e
ted Depreciation

350, RAILWAY TAX ACCRUALS

or with respect t« 2 In Section € show an analysis and distribution of Federal income

faxes

B. US. Government Taxes

Kind of tax
(a)

Amount

4

" 10,714
730,235
- 308
6,200
1.149

Income taxes

Normal

tax and surtax

Excess
Total-

1 Old

profits ——
FRCOMIS  IRNBE e oo

FELITEMEN Tl e

age

4 | H"”!rh‘_\ﬂlC”l INsSurance e

1 All other United States Taxes .~V_,_,A.,_;4:;j3,8.,3§9_. J

{ Total-US. Government

-{ Grand Totai—Railway Tax Accruals

i D)
L 521074 1[ {account S32)

A\\:‘\f

190,431

i

Analysis of Federal Income Taxes

ich most often cause 4. Indicate in column (d) any adjustments, as appropriate, including

3X accounting inco wijustments to eliminate or reinstate deferred tax effects (credits or

ould be listed un debits) due to applying or recognizing a loss carry-forward or a loss

taxes deierred

carry-back
5

The total of line 28 in columns (¢) and (d) should agree with the

total of the contra charges (credits) to account 533, provision for
year total of accounts | deferred raxes, and account 591, provision for deferred taxes-—extra
in column (a)
744

ating and

ordinary and prior period items, for the current year
62| 6. Indicate in column (e) the cumulative total of columns (b), (¢), and

ences origm

(a)

44,

The total of column (e) must agree with the total of accounts 714,
2 and 786,

3 RS BTES LU RE M U RIROE . ot e Y S e i i S
Beginning T Net Creduts T End of Year

f Year Balance (Charges) for Adjustments :

(4]

lance
Current Year
! i(h) {
!

et PSS —

(d)

( Guideline lives |

168 LR

184

<

ILR.C

H—

127,338

Notes and Remarks
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e — S S— —

Schedule 202.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS

Using the following notes as a guideline, show the requirements of compensating balances and short-term borrowing arrangements. F
disclosure is required even though the arrangement is not reduced to writing

1. Disclose compensating balances not legally restricted, lines of credit used and unused, average inierest rate of shori-term borrowings
outstanding at balance sheet date, maximum amount of outstanding borrowings during the period and the weighted average rate of those
burrm\mgs

2. Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should be disclosed

3. Compensating balance arrangements need only be disclosed for the latest fiscal year

4. Compensating balances under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703,
Special deposits.

5. Compensating balance arrangements are sufficiently material to require disclosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)

6. When a carrier 1s not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possible
sanctions whenever such possibie sanctions may be immediate (not vague or unpredictable) and material

Railroad Annual Report R-2




Road Initials  MSE Year 19 7§

Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. Items of less than $10,000 may be
Fombined in a single entry and described as "Minor items less than $10,000."

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits

Dividend special deposits

Miscellaneous special deposits

Car Service Amounts Due Foreign Lines
Minor Ttems Tess than $1U,U0U.

Total

~ompensating balances legally restricted

B i . -

Railroad Annaul Report R-2
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Road Imitals M«CE 75

701 ROAD AND EQUIFMENT PROPERTY

I Give partculars of changes during the year in accounts 731, “Road and cquipmenge plained All changes made during the year should be analvzed by primary accounts
property.” and 732, “Improvements on leased property.” classified in accordance with ’M1 3 Report on line 38 amounts not includable in the primary road accounts. The tiems reported
Uniform System of Accounts for Railroad Companies should be briefly Wentified and expiained in a footnote on page 12 Amounts should be reported
2 Gross charges durng the year should include disbursements made for the specific purpos:| on this line only under specal circumstances. usually after permission s obtained from the
of purchasing. constructing and equipping new lines, extensions of old lines, and for additions Commussion for exceptions to prescribed accounting. Reference to such authority should be
and betterments. Both the debit and credit involved in each transfer, adjustment, or clearan ¢, | made when explaining the amounts reporied. Respondents must not make arbitrary changes 1o
between road and equipment accounts, should be included in columns (c) and (d), as may bejthe printed swh or column headings without specific authority from the Commssion
appropriate. depending on the nature of the item. Adjustments in excess of $100,000 shoul | be

Line Balance at Gross ~harges Credits for Balance at
No. Account beginning of during year property retired close of
year during year year
(L) () (@ (e)

| " goaky 1% yoay
R : 10,411 17,776 28,127

83,306 : 1 83,500

(5) Tunnels and subways o - . - — —_——

(6) Bridges, trestles, and culverts — ] 04 1298 S 5 SR »_164 ,298——1
S, e 156.964 | 158,623
” 290,829 : 1°220,472
(10) Other track material zgg sggg e 3(3)3 gg;
(11) Baliast v 102:438 = :J
636 | e | 636
SLalidl . 27,773
10,667 P 93¢ | 39,008

2,47 % SonLalas e . - 18,
1,885 5,873

(20) Shops and enginehouses " 2 s

(2) Land for transportation purposes

(2 1/2) Other right-of-way expeaditures

(3) Grading— —

(12) Track laying and surfacing.

(13) Fences, snowsheds, and signs — oo

(16) Station and office buildings -

(17) Roadway buildings

SN0 TR DI -cccsnrinpiirsiprnonsiiin

(19) Fuel stations ———

(21) Grain elevators S—

{22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves .

(25) TOFC/COFC terminals ——

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-tra systems

(35) Miscellancous structures.

(37) Roadway machines 1204

2382
7,91 ,910

(38) Roadway small tools ——

(39) Public improve ments—C onstruction

(43) Other espenditures—R oad

5,797 5,797

(44) Shop machinery —

(45) Power-plant machinery

Other (specify and explain)

1,283,973] 139,267 934 11,422,301
68<c ,8bb

5579871 324 879
g o 151.974 38,686 | 113.287

(53) Freight-train cars.

Total Expenditures for Road

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equiy nt

(57) Work nt

Quip

11,455 3,000 12,021
416] 328,445 1,011,175
1 ,099 N
(71) Organization expenses 2 g 2 30 :

(76) Interest during construction

(77) Other expenditures—General 3 'Y gz;g_‘ -

Tuial General Expenditures

B o J09,318] 467,706 39,620 2,437,805 _

(80) Other clemer s of investment _!7 838;‘_— 1 ]91

(90) Construction work in progress . : - ] 13;029 .
R P i T S 12,028,347 467,7C6] 57,458 12,438,596

contmmssedbisramoce .

(58) Miscellaneous equipment

Total Expenditures for Equipment

Rulroad Annual Report R-2
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Road In:inals
ST T

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured sbligations, unsecured no‘es, and investment advances of
other corporations held by respond=nt at the close of the year specifically as investmenty, including obligations of the United States, of a State or
local government, or of an individual, so keld, in accounts Nos. 715, “Sinking funds™: 716, “Capital and other reserve funds™; 721, "Investments in
affiliated companies”; 722, “Other investments™; and 717, “Insarance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income Securities ot affiliated companies are reportable in schedule No. 1001 Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in azcount Nos. 715, 716 and 717 held by trustzes in liex
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are piedged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing accouni No 721, “Investments in affiliated companies.” in
the Uniform System of Accounts for Railroad Companies

2. These investments should be subdivided to show thie book value pledged, unpledged, and he!d in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Mos. 721, “Inves ments in ffiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien f a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction. recorded in the accounts mentioned above. Under “In sinking. insurance, aid other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds™; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show z iotal for each group and each class of investments by accounts in numerical order

{A) Stocks
(1) Carriers—active.
(2) Carriers-——inactive
(3) Noncarriers—active
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other mariae transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted ‘o the transportation of persons or property for hire. Telegrayh and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, inciude telephone companies, telegraph companies, mining companies.
manufacturing companies, hotel companies, etc. Purely “holding companies™ are to be classed as noncarrier companies, even though the securities
heid by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column fc) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Seriaily 19 to 19. 4

1 1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1001, INVESTMENTS IN AFFILIATED COMPANIES (See page !S for Instructions)

—— e '.Lf':, T —

mpany and description of security held

o ssuIng <o
also hen referznce, of any

Book value of amount held at close of year

Pledged

Ruoad initials MS[

Inves"ments at close o

Unpledged
N

ol |

bk

R B

! |

2 S - ,..-,_+. B

5

1002. OTHER INVESTMENTS (See page 15 for Instructions)

e 1

Investments at close of vear

Name of issuing company or government and descripoon of sccurity l
he!d. also hien reference. if any

(¢

Book value of amount held at close of year

Unpledged

(e)

$25.00

1 share stock in Fas-Point Little Thed

_hm+,

—
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

-

Investments at close of year T

Investments disposed of or written Dividend' cr interest
Book value of amount heid at close of year down during year durin, vear
Book value of
In sinking in- investments made Amount credited i«
surance, and Total book value during year Book value* Selling price income
other funds
'y (h) 4] (k) (m)

1002. OTHER INVESTMENTS—Concluded

Investments at close of year
Investments disposed of or wriiten Dividends or interest

down during year during yecar

Book valuc of amount held at close of year
_— — —t Book value of

Iy sinking, in- investments made
surance, and Total book value during year Book value Seiling price
ovher funds

6] ® (1] 1) W

Amount credited to
mcome

1)

ro

-

-0 OV 0 9 wn s

]

*1dentify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

in each case.
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NOTES AND REMARKS
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ADVANCES, AND OTHER INTANGIBLES
CARRIER AND NONCARRIER SUBSIDIARIES

I. Give particulars of investments represented by securities and advances (including

securities issued Or assumed by respendent) and of other intangible property, indirectly owned
or controlled by respondent through any subsidiary which does not report to the Commission

under the provisions of Part | of the Iaterstate Commerce Act, without regard to any question

of whether the company issuing the securities, o« the obligor, is controlled by the subsidiary

2. This schedule should include all securities, open account advances, and other intangible
property owned or controlied by nonreporting companies shown in schedule 1001
those owned or controlled by any other
enabled tn determune

as well as
rganization or individual whose action respondent is

3 Investments in U S Treasury obligations may be combined in a single item

Name of issuing company and security or other intangible thing
in which investment is made (list on same line i second
section and in same order as in furst section)

(b)

Total book value of
investinents at close
of the year

Book value of in
vestments made
during the year

Investments disposed of or written
down during year

Book value Selling price

(d) te) wm

NORE

Namus of subsidiaries in connection with things owned or controlied through them

Y

P

NONE
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1302, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

I Show i columns (d) and fe), for each primary account. the depreciation base used in com

puting the depreciation charges for the month of January and in columns (¢) and (f) show the
deprecation base used in computing the depreciation charges (or the month of December n
colunns (@) and (g) show the comporite rates used in computing the depreciation charges for
the month of December. and on lines 29 and 37 of these columns show the composite per
centage for all road and equipment accounts. respectively, ascertained by applying the primary
account composite rates to the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month. The
deoreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 (o 540, inclusive. 1t should
nclude the cost of equipment owned and leased to others when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 10 507, inclusive. TF: composite rates used
should be those prescribed or otherwise authorized by the Commission. except that where the

use of component rates has been authorized, the compusite rates to be shown for the respective

primary accounts should b recomputed from the December charges developed by the use of
the authorized rates If sny changes in rates were effective during the year, give full particulars
n a footnote

2. All leased properties may be combined and one composite rate computed for each primary
account, or 3 separate schedule may be mcluded for cach such property

3. Show in columns fe), (f) and (g). data applicsble 10 property, used but not owned. when the
rent therefor is included in account No 542 Report data applicable to improvements to such
property, the cost of which & included in account 732, in columns (b). (c) and (d)

4. If the depreciation base for accounts |, 2 1/2. 3, 5, and 39 includes nondepreciable
property, a statement to that effect should be made in a footnote

S. If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in suppori of depreciation reserves. Authority for the dis-
continuance of accruals should be shown in a footnote indicating the accountls) affected

Owned and used

Leased from others

Account

Depreciation base

Annual com
posite rate

Annual com- Depreciation base

At beginning of year
(b)

At close of year

posite rate
(percent)
(C)]

L‘u beginning of year| At close of year (percent)

(c) (e) 0 ®

ROAD

7,951

(1) Engineering

7,95

5

(2 1/2) Other nght-of-way expenditures

83,306

63,58

(3) Grading

(5) Tunnels and subways

104,298

(6) Bridges. trestles, and culverts

104,2

{7) Elevated structures

(13) Fences, snowsheds, and signs

2l ,173

(16) Station and office buildings

ef 1 1

10,667

(17) Roadway buildings

39,008

(18) Water stations—

2,474

2,478

(19) Fuel stations

1,885

(20)

9,87

Shops and enginehouses

Grain elevators

Storage warehouses

(23) Wharves and docks

(24)

Coal and ore wharves

(25) TOFC/COFC terminals

(26)

27)

Communication systems

Signals and interlockers

(29)

Power plants

(31
(35)

Power-transmission systems

Miscellaneous structures

(37) Roadway machines 145’812

7,910

(39)

Public improvements—C onstruction

5,797

(44) Shop machinery

(45)

Power-plant machinery

All other road accounts—

Amortization (other than defense projects)

411,541

Total road ——- -

469,54

EQUIPMENT

557,987

882,86

Locomotives

151,974

113,28

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

11,455

Miscellaneous equipmeit

721,416

Total equpment _Lm
Grand Total o lg
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1302. DEPR

1. This schedule 1s to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there
from is included in account No. 509

2. Show in columns /b) and (c), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not inciudable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
| accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given

ECIATION BASE AND RATES—ROAD AND EQUIPMENT “LASED TO OTHERS

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the piimary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base.

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes
nondepreciable property, a statement to that effect should be made in a
footnote.

S. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

Account

(a)

Annual com-

posite rate

Beginning of year Close of year (percent)
(b) () (d)

Depreciation base

ROAD
(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges. trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs ——

(16) Station and office buildings —

C 00 N VAW N -

(17) Roadway buillings
(18) Water station:

(19) Fuel stations —

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminais

(26) Comrunication systems

(27) Signals and interlockers

(29) Power plants
(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—{ onstruction

(44) Shop machirery

(45) Power-plant machinery

All other road accounts

Total reoad

EQUIFMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57: Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total
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I Give the particulars called for hereunder with respect to credits and debits to account No.
735, "Accrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment owned and This schedule should not include any entries for depreciation of equip
ment. used but not ownesd, when the rents therefor are included in the rent for equipment ac-
counts Nos sS40 It should include entnies for depreciation of equipment
owned but not used when the rents therefrom are included in the rent for equipment accounts
Nos. 503 to SO7. inclusive. (See schedule 1502 for the reserve relating to road and equipment

ssed

536 w0 inglusive

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

owned but not used by the respondent ) If any entries are made for "Other credits” or "Other
debits,” state the facts occasioning such entries. A debdit balance in columa (d) or (g) for any
primary account should be shown in red or uesignated “Dr’

2. If there 1s any inconsistency between the credits o the reserve as shown in column (¢ and
the charges to operating expenses, a full explanation should be given

3. Al credits or debits to the reserve representing amortization other than for defense pro
jects, if a general amortization program has been authoruzed, should be entered on line 23

Balance at be-
ginning of year

Account

(b)

Credits 10 reserve during the year | Debits to reserve during the year
Balance at close

of year

Charges to op- Other credits Retirements Other debiuts

eraung expenses
(c)

() (e) n ®

ROAD

(1) Engineering —

2,404

(

2 1/2) Other night-of way expenditures

L1 S ——

13,208

Tunnels and subways

trestles, and culv

80,293

[} FEOU—

Bridges.

Elevated structures

Fences, snowsheds

and signs

11,743

Station and office buildings —

1,691

Roadway buildings

) Water stations

671

Fuel stations st

1,500

Shops and enginchouses —

Gram clevators

Storage warehouses.

Wharves and docks _—

Coal and ore wharves .

TOFC/COFC erminals —

Coummunication systems

Signals and interlockers

Power plants —

Power-transmission systems

Miscellaneous structures .

10,518

17,614

Roadway machines

5,501

5,699

Public improvements—C onstruction ——— .

2,695

2,846

Shop machinery* —

Power-plant Mmachinery® e

All cther road accounts — -

Amortization (other than defense projects)

14,137

131,284

Total road

144,488
e

EQUIPMENT

188,308

24,485 212,793

Locomotives

77,797

10,730 ~ 61,990

Freight-train cars

PRISEAGET 1HIB CATS e

Highway revenes equipment —

PRORMNE I PRI coonisiicocciommmitmunsiamimrsarpmsibitisasistigmaiion

Work equipment

Miscellancous equipment

5,701

Total equipment

Grand total— -

280,485

T 478,977

*Chargeable to sccount 2221
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1502. DEPRECIATION RESERVE—-ROAD AND EQUIPMENT LEASED TO OTHERS

I. This scheduie s to be used in cases where the depreciation reserve is carried ir the ac ‘ penses of the respondent. {Sce schedule 1501 for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom s included in account No. $0% owned and used by the respondent)

2. Give the particulars called for hereunder with respect to credits and debits to account No 3. If any entries are made for “Other credits” and “Other debits.” state the facts occasioning
735, "Accrued depreciation—R vad and Equipment, during the year | lating to road and equip- | such entries. A debit balance in columns /8 or (g) for any primary account should be shown in
ment lcased to others, the depreciation charges for which are not includable in operating ex- | red or designated “Dr

Credits 1o reserve during Debits to reserve during
Balance at the year the year Balance at
Account beginning e close of
of year Charges to Other Retire vear
sthers credis me nts
(b) (¢c) (d) (e) ®

ROAD
(1) Engineering

(2 1/2, Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings
(17) Roadway buildings -

(18) Water statioas

(19) Fuel statiors

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coal and ore wharves
(25) TOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars A

Highway revenue equipment

Floating equipment
Work equipment

Miscellaneous equipment ——

Total equipment
Grand total
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‘ 1563. DEPRECI” TION RESERVE—ROAD AND ECUIPMENT L ASED FROM OTHERS

1. Give full particulars called for hereunder with respoct 1o credits and debits | 3. Any 1aconsistens y betweer the credits to the reserve as shown in column (¢)
to account No. 785, “"Accrued depreciation—Leased proper 'y, " during the year land the charges to sperating expenses shouid be fully explained
relating to road and equipment leased from others, the dep 2ciation charges for | 4. Show in column (e) the devits to the reserve arising from retirements
which are includable in operating expenses of the respondont | S. If seulement for depreciation is made currently berween lessee and lessor,
2. Show in column (¢) amounts which were charged to operating ¢xponses, and {and no debits or credits to account No. 785 are made by (e accounting company,
in column (f) show payments made to the lessor in setticiment therr:of A full {show in column (¢) the charges to operating expenses and in column (/) show
explanation should be given to all entries in columns «d) and () ;mymcnl- made o the lesscr in settlement thereof

Credits to Reserve During The Year Debits to Reserve During The Year
Balance at -~ Balance at
Account beginning Charges to Other Retirements Other close of
of year ope.uiing credits debits year

expenses
(b) (¢} (d) n ®

ROAD

(1) Engineering

(Z 1/2) Other right-of-way expenditures
(3) Grading
(5) Tunnels and subways

(6) Bridges, tresties, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs

L - O T

(16) Station and office buidings
(17) Roadway buildings
(18) Water stations

°

)

(19) Fuel stations

~

(20) Shops and enginehouses

w

(21) Grain elevators

=

(22) Storage warehouses
(23) Wharves and docks
(24) Cozl and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signals and interlocks
(29) Power plants

o

>

~

o

o

[
=]

L]

(31) Power-transmission systems

N
~

(35) Miscellaneous structures

=]
[

(37) Roadway machines

Lo
&

(39) Public improvements—C onstruction

~
wn

(44) Shop machinery*

»
>

(45) Power-plant machinery*

L
~

All other road accounts ——

[ d
x

Total road

EQUIPMENT
29 [ (52" Locomotives

30 | (53) Freight-train cars
31 |(54) Passenger-train cars

32 |(55) Highway revenue equipment

33 | (56) Floating equipment

34 | (57) Work equipment

35 | (58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

*Chargeable to account 2223,
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1607, l)"llA JATION RESERVE-MISCELLANEOUS 'N\V\l( AL PROVERTY

Give particulars of the credits and debits during (he vear to account No 738, “Accrued depreciation—Miscellancous physical property. * for cach stem or group of property for which
depreciation was accrued. also the balances at the beginning of the year and at the close of th: year in the reserve for each such ‘tem or group of property

Show in column () the percentage of composite rate used by the respondent for computing the amount of depreciation credited to the account

Each item amounting to $50,.000 or more should be stated. items less than $50,000 may be combined in a single entry designated “Minor items, each less than $50.000

Item Balance at Credits Balance at [
(Kind of property and location) beginring during during at close (percent)
of year year year of year
(b) (¢) ) (e} o

SRR R i

TERRGREEI PSRRI

$ $ %

Minor Items - each less
SR S 18,275 o L . 13,968

£ T R

1608. CAPITAL SURPLLS

Give, an analysis in the form called for below of capital suprius accounts. In column (a) give a brief description of the item added or deducted, and in column (b) insert the contra account

number to which the amount stated in column (c), (d), or (¢} was charged or credited

ACCOUNT NO.

Contra
account 794. Premiums 795. Paid-in 796. Other
number and assessments surplues surplus

on cepital stock
(b) (d)

AXXKX

Balance at beginning of year e

Additions during the year (describe)

Total additions during the year —

Deducations during the year (describe)

XAXXXX — ——

Total deducHions e e e — imisaim—— - - —
800 536

AXXXXX e ———————

Balance at close of year — e e———————

T 1609, RETAINED INCOME—APPROPRIATED

of account No. 797, “Retained income—Appropriated.”

Creduts Debus Balance at
during year during year close of year
(h () (]

of appropriation

(a)

Additions to property through retained income

Funded debt retired through retained inzome

Sinking fund reserves —

Miscellancous fund reserves

Retained income—Appropriated (not specifically invesied?

Other appropriations (specify) NONE

10

1}

12 Total
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Live particulars of the various creduors and the characier of the transactions involved in the currers hability account No. 751, “Louns and notes payabie ‘

List every item in excovs of $100 000, giving the sformation indicated in the culumn headings

For creditors whose balances were severally less than $100,000, a single entry may be made under a caption "Minor sccount.. cach less than $100.000

Entries in columns (g) and () should include inte,est accrvals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the close of the year

Year

1701. LOANS AND NOTES PAYABLE

Line Character of liability Date of Rate of Balance at close Interest accrued Interest paid
No or of transaction maturity nterest of year during year during year
(b (] 41 (e) (® (h)

e ————————————— —

$

—

8
2 Total

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debt in detault,” giving particulars for each security outstanding even though the amount be less than $100,000
Entries in columns (g) and (h) should include interest accruals and interest payments on matured funded deb» retired during the year, even though no portion of the debt remained outstanding
at the close of the year

|
g
j
, s
l
:
|

Reason for nonpayment Date of Date of Rate of Total par valye Interested accrued Interest paid
Line Name of security at maturity 1ssue maturity interest actually outstanding during year during year
No at close of yea
(a) (b) (c) (d) (e) n (2 (h)

_,,+-,-n_w__ SoRu

$ $

Total

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the cluse of the year, showing in detail each item or subaccount amounting to $100.000 or more. ltems less than $100,000 may be combined
into a single entry designated “Minor items. each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hercunder, make a full explanation in a

footnote

Amount at
close of year
(b)

Line Description and character of item or subaccount

No
(a)

Minor Items - each less than $100,000 *1.098

1,639

Total
1704, OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. frems less than $100.000 may be comoined
into a single entry designated “Minor items, each iess than $100,000. In case the character of any stem is not fully disclosed by the entires in the columns hereunder, make a full explanation in a

footnote

Amount at
close of year
(b)

Description and characier of item or subaccount

(a)

Minor Items - each less than $100,000 ' 31,000

31,000
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1902, DIVIDEND APPROPRIATIONS

I. Give particulars of cach dividend declared. For par value or nonpar stock, show in colun 1) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column () or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. I any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3 I
The sum of the dividends stated in column (¢) should equal the amount shown in Schedulx No. 305 |

T

value stock) or rate per stock or total number Dividends

Rate percent (par Total par value of

share (nonpar stock) { shares of nonpar (sccount Dates

- - stock on which 623) ot

n which dividend was declared
Regular Extra Jividiend was declared Declared Payable
() (<) ) n ®

Common Stock , b 451 ,0C0 8/28/7519/2/75

T . ] 10 | 12/8/75 11/2]76_

$ GRS

— e

O R ST

Total

2001, RAILWAY OPERATING REVENUES
I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform Svstem of Accounts for
Railroad Companies. The proportion of joint traific receipts belonging to other carriers should not be included
2. Any unusual accruals involving substantial amounts inctuded in column (b) should be fully explained in a footnote

Amount « j Amount «
rarlway operating revenues revenue for Class of railway operating revenues revenue for
the year for the year

(h (a) b)

TRANSPORTATION—RAIL LINE INCIDENTAL

2,338,737

(102) Passenger”’ 2 ! Hotel and restaurant

(101) Freght* Dining and buffet

103) Baggage (1 Station, train, and boat privileges
104) Sleeping car Storage —Freight ]65 030
105) Parlor and chair car | Demurrage ’ -
(10%) Other passenger-tram ) 13%) C ommunication
(109) Milk (139) Grum elevator
87,622 (141) Power

(113) Water transfers (142) Rents of buiidings and other property

42,426 ,359 B (143) Miscellaneous

Total incudental operating revenue

(HH0) Switching®

tal rail-hine transportation revenue

JOINT FACILITY
CE1S1) Jonat faciliny—4'r
(152) Jomnmi faciiny—Or

Total joint facilny operating revenue -

P
2,595,589
= e o == = BRLA P Lailway 09 UG (EVEOUES —— —m—ome—e o
*Report hereunder the charges to these accounts representing payments made to others as follows

I For terminal collecton and dehivery services when performed in connection with line-haul transportation of freight on the basis of heght tariff
. # s_NO
For switching services when g semed 10 connection with line haul transportation of freight on the bass of switching tariffs and allowances out of freight rates
including the switching of empiv cars i coanectiun with & revenue movement S astis 2 o —
3 For substitute highway motor service in hieu of line haul rail service performed under joint tariffs published by rail carniers (does not include traffic moved en
jomnt call-motor rates)
(@) Payments for transportation of persons

(b Payments for transportation of freight shipments

" R Sy DAl e S Rl R Y
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2002. RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Cempanies
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Line Amount of Line Ar.cunt of

No Name of railway operating expense account PETALING expenses No Name of railway operating expense account operating ¢apenses

for the year for the year
(b) (a) (b)

MAINTENANCE OF WAY STRUCTURES TRANSPOR TATION—RAIL LINE

43,069

(2241) Superintendence wnd dispatching 43 s 2] 7
(2202) Roadway maintenance.. (2242) Suation service.. 1 33 )TW

(2203) M. g structures. 8 !847 (2243) Yard ¢ -‘ 75 2 993

ploy

(2201) Superintendence

(2203}) Retirements—R oad (2244) Yard switching fuel 22A892

(2204) Dismantling retired road property (2245) Muscellaneous yard expenses ?q?

(2208) Road property—Depreciation . e ] 3 )] 986 33 (2246) Operating joint yards and terminals—Dr

(2209) Other mamntenance of way expenses ] 05 2 ] 3—7 (2247) Operating joint yards and terminals—Cr

20,228
19,977

(2210) Maintaining joint tracks, yards and other facilities—Dr J PRBRRETR (2248) Train ployees .

(2211) Maintaining joint tracks. yards., and other facilities—Cr | - (2249) Train fuel .

Total maintenance of way and structures | — - (2251) Other train exp b

MAINTENANCE OF EQUIPMENT 12252) Injuries to per
54,396

(2221) Superitendence . . e e et B (2253) Loss and damage

(2222) Repairs 1o shop and power-plant machinery — | . (22541 Other casualty expenses....

(2223) Shop and power-plant machinery—Depreciation - (2255) Other rail and highway transportation expenses

(1224) Dismantling retircd shop and power-plant machinery (2256) Operating joint tracks 20d fac..ities—Dr

(2225) Locomotive repairs — e - (2257) Operating joint tracks and facilities—Cr

(2226) Car and highway revenue equipment repairs - Total tramsportation—Rail line

(2227, Other equipment repairs — 3 MISCELLANEOUS OFERATIONS

(2228) Dismantling retived eQuIpMENt — e (2258) Miscellaneous operations

(2229) Retiremens—Equipment —— | (2259) Operating joint mi-cellaneous faciiities—Dr

(2234) Equipment—Depreciation .. . = - - (2260) Operating joint miscellaneous facilities—Cr

(223%5) Other equipment expenses — oot —— GENERAL

(2236) Jownt mamtenance of equipment expenses—Dr | - i2261) Ad t

(2237) Joint maintenance of equipment expenses—Cr — | P — (2262) Insurance

Total maintenance of equipment (2264) Other generai exp

TRAFFIC (2265) General joint facilities—Dr

(2240) Treaffic expenses (2266) General joint “acilities—Cr

Total general expe

o 70.41__Jh3J_QmHLmummuQBAMLhmmu

55 Operating ratio (ratio of Operating eXpenses (0 OPEFALING TEVENUES), ~ —rmrmmmmmmmooms oo pe.cent. (Two decimal places required )

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
is that of ownership or whether the property is held under lease or other ncomplete title. All
peculiarities of title should be explained in a footnote.

The totals of columns (), (¢), and (&) should agree with the totals of accounts Nos. 02,
Revenue from Miscellancous operations.” 534, “Expenses of miscellaneous operations.” ano
In column (@) give the designation used in the respondent’s records and the name of the town| 335, “Taxes on miscellancous operating property” in respondent’s Income Account for the
Year. If not, differences should be expiained in a footnote

Give particule = of each class of miscellaneous physical property or plan* operated during the
year. Groep the properties under the heads of the classes of operations to which they are
devoted

| or city and State in which the property or plaet is located, stating whether the respondent’s title

Total revenue Total expenses Total taxes appli-
during the year during the year cable to the year
(Acct. 502) (Acct 534) (Acct 535)
(b (e) (4

Line Designation and location of property or plant. character
No of business. and title under which held

(a)

Towl
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2101. MISCELLANEOUS RENT INCOME

|
'
NS |
!

Description of Property
S —_— . Name of lestee

z

Location
(b)

{
|

|
i
|

SCHEDULE ATTACHED

N 00 3 O W & W N ~

2102. MISCELLENAOUS INCOME

Source and character of receipt Gross Expenses Net
receipts and other miscellancous
deductions income
(b) (c) (d)

Various Sale of Scrap rail & Meta]’ 11,962 11,962
Forest 0i1 Co. 3rd Year 01l Leases 317 317
Various Sale of Salvage grain 1,852 1,852
Bank of Lucedale - Sale of 3.64 acres land 19,348 19,348
[Various Other Small Receipts 610 610

34.089 34,089
2103. MISCELLANEOUS RENTS

Description of Property Amou

Name of lessor charged 10

Location income
(b) () ()]

N 08 3 O v & W N -

2104. MISCELLANEOUS INCOME CHARGES

Description and puipose of deduction from gross income Amount
(a) (b)

Life Insurance Premium (net) on Vice President - General Manager 155

Life Insurance Premium (net) on General Traffic Manager 1,935

- RN R - R N TR N R

-
=

Toial
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Mississippi Lxport Railroad Company
Moss Point, Mississippi

2101 - MISCELLANEOUS RENT INCOME

AMOUNT
LOCATION NAME OF LESSEE OF RENT

Moss Point, Mississippi Economy Sales Company $1,200
Pascagoula, Mississippi Weatherby Materials 1,260
Hurley, Mississippi Delta Creosoting Co. 1,200
Moss Point, Mississippi Technical Sands, Inc. 480
Moss Point, Mississippi Foster Lennep % Sons 300
Pascagoula, Mississippi Wade Block and Tile Co. 2,550
Mess Point, Mississippi F &F Distributing Co. 250
Moss Point, Mississippi Mississippi Chemical Co. 240
Pascagoula, Mississippi First Chemical Co.

Hurley, Mississippi East Central Vol. Fire Dept.

Pascagoula, Mississippi F.E.B. Distributing

Moss Point, Mississippi American Cyanamid Co.

Moss Point, Mississippi Crossfield Products

Moss Point, Mississippi Briggs 0i1 Company




Road Intals

2301. RENTS RECEIVABLE

Income from lease of road and equipment

Road leased

(a)

Location

(b)

Name of lessee

()

Amount of rent
during year
()]

2302. RENTS PAYABLE

Rcac tor leased roads and cquipment

Road leased

(a)

Location

(b)

Name of lessor

(c)

Amount of rent
during year
(d)

2303. CONTRIBUTIONS FROM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

(b}

Name of transferee

(a)

Amount during year

(b)

Total

Toral

2308. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. Thic inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact.
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2401 EMPLOYEES, SERVICE, AND COMPENSATION

Give particulars of the average number of emplovees of various classes in the service of l

the respondent, of service rendered by such employees. and of compensation pad theref r
during the year. Employees are to be counted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the Classification of Railroad
Employees and Reports of thewr Service and Compensation, effective January !, 1951

2. Averages called for in column (b should be the average of twelve middie-of- month

Road Initals Year 19

— T—

4. M any of the general officers served without compansation or were carried on the payrolls
of another company, those facts should be stated in a footnote

5. ifany compensation was paid or is pavable under labor awards of the current year, inc'ude
the amount applicable to the current year in column (d/ and show the portion applicable to
prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions of Wage Boards and

75

! voluntary awards by the respondent incident thereto
6. This schedule does not include old-age retirements

counts.
3. Pensioners rendering no service are not 1o be included in the count, nor is any compen-
sation paid them to be included hereunder

and unemployment insurance taxes

Line
No. Classes of employecs

Total Total

Average
number of service compensa-
employees hours tion

(a) (b) (¢) (d) (e)

Remarks

7 13,688 |$ 125,061
16 30,403 | 145,611
22 43,234 | 216,966
57,197

Total (executives, officials, and staff assistants)

Totl (professionai, clerical, and general)

Total (maintenance of way and structures) —

Total {maintenance of equipment and stores) _4 8 !664 _Jr

Total (1ransportation—other ihan train. engine,

3 7,599 40,653

and yard) ——
Total * ransportation-yardmasters, switch tenders,

BNE DANIIUI il

57 103,588
s 33,127 | 234,463

68 136,715 | 819,951

285,488

Total, all groups (except train and engine) ——f

Total (transportation—train and engine)

Grand Total

Amount of foregoing compensation (vxcluding back pay for prior years) that is chargeable to account No. $31, Railway operating expenses”
2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

number of kilowatt-hours for such tractive equipment as was propelled by electricity

i The ton of 2600 pounds should be used

!. Show hereunder the quantities of (k- various kinds of fuel consumed by locor. ...« and
motor or other self-propelied rail cars in the service of respondent during the year, and . he

A. Locomotives (diesel, electric,
steam, and other!

B Rail motor cars (gasoline
oil-electric, etc)

Diesel ol Gasoline Electricity Electricity Gasoline T( Diese! oil
(gallons) gallons) (kilowatt-
hours)

Kindd of service

(kilowatt-
hours)

(gallons) (gations)
Fuel oil
{gallons)
{b) d) n (®

81,505

et ——————

rolght oo

Passenger

s o TSP S SRS SR 01 88 .\.&7.‘

169,802

69,802
19,762

Total transportation —

Work train -~

Grand total

Total cost of fuel*

XXXXXX XXRXXX

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the wotal charges in the accounts specified, including
freight charges and handling expenses. The cost stated for electric current shoald be the total charges in the accounts enumerated. Fuel and power consumed by mised and special trains that are

predominantly freight should be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger
service.
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2501, COMPENSATION OF OFFICERS, DIRECTORS, ET(

Give the name, position. salary, and other compensation, such as bonus, commission. gift,
reward, or fee. of each of the five persons named ia Sections § and 6 of Schedule 101 of this
report to whom the respondent pawd the largest amount during the year covered by this report
as compensation for current or past service over and ebove necessary expenses incurred in
discharge of duties, and in addition, all other officers, directors, pensioners, or employees, ]
any, to whom the respondent similarly paid 340,000 or more. If more convenient, this scheduie
may be filled out for a group of companies considered as one system and shown only in the
report of the principal company n the system, with references thereto in the reports of the
other companies. Any large “other compensation” should be expiained in a footnote. If salary

of an individual was changed during the year, show salary before cach change as well as at close
of year. If an officer, director, etc., receives compensation frem more than one transportation
company (whether a subsidiary or not) or from a subsidury company, reference to this fact
should be made if his aggregate compensation amounts to $40.000 or more and the detail as to
division of the salary should be stated. By salary (column (c)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary is
changed. Aiso when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate should be shown

Name of person

(@)

Other compensation
during the year

S.lary per annum as
of close of year
(see instructions)

(c) (@

Dwain G. Luce

President

9,600

T. M. von Sprecken, Jr.

| Vice President

24,600

J. W. Hunter

Secretary

17,400

| W. L. Shelton

Treasurer

15,600

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

in the form below give information concerning payments, fees, retainers, commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions, ailowances for expenses, or any
form of payments amounting in the aggregate of $20,000 ot more during the year (o any
Corporatnon, Institution, association, firm, partnership, commitice, or any person (other than
one of respondent’s employces covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect to contributions under $20,000 v.hich are made in
common with other carriers under a joint arrangement in payment for the performance of sery-
ices or as a donation, each such contribution shall be reported, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
ice is equal to the sum of $20,000 or more

To be included are, among others. payments, directly or indirectly, for legal, medical,
engineering, advertising. valuation, accounting, statistical, financial, education, entertainment
charitabie, advisory, defensive. detective, development. rescarch, apprasal, registration,
purchasing architectural, and hospital ervices, payments for expert testimony and for handling
wage disputes; and payments for servic s of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promoter  olicitors, consultants, actuarics, investigators, inspectors,

and efficiency engineers. Paymunts to the various railway associations, commissions,

committees, burcaus. boards, and other organizations maintained jointly by rall\nayn‘hlll also
be included. The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, State,
or local Governments, payments for heat. light, power, telegraph, and telephone services, and
payments to other carriers on the basis of lawful tarif charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of 2 railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be exciuded even if their services are regarded as routite

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads

If any doubt exists in the mind of the reporting officer as 1o the report-ability of any type of
payment, request should be m: r @ ruling before filing this report

Line Name of recipient
No.

(a)

Nature of service Amount of payment

(b) (e}

Railroad Annual Keport R-2
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Rosd Hsul Traffic Only|

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

item Freight trains Passenger Total e woorta- Work trains
trains tion Leevice
(a) (b) () fd) (er

42

XXXXXX

|Average mileage of road operated (whole number required)

Train-miles

! * : L
{Total (with locomotives) 251432 .'-5,232
| Total (with motorcars)

‘ 25,232 29,232

Total train-miles

Locomotive unit-miles

25,232 25,232]

'

{ Train switching XXXXXX
|

‘

| Yard switching 31 ,336 31 ,336
56,568 96,568

XXXXXX

! "
{Road service

XXXXXX

Total locomotive unit-miles XXXXXX

Car-miles

;l.uuded freight cars 637A337 632!337 XXXXXX
;} mpty freight cars 65] '693 651 1693 XXXXXX
:(’abuusc ¥ T 25,232 XXXXXX

2 ; Total freight car-miles 1,309,262 1,309,262 XXXXXX

| Passenger coaches — XXXXXX

|
{Combination passenger cars (mail, express, or baggage, etc.,

with passenger) XXXXXX

Sleeping and parlor cars XXXXXX

Dining, grill and tavern cars XXXXXX
Head-end cars XXXXXX
Total (lines 13, 14, 15, 16 and 17) XXXXXX

Business cars XXXXXX

Crew cars (other than cabnoses) XXXXXX

1,309,267 1,309,2b7

Grand total car-miles (lines 12, 18, 19 and 20) - XXXXXX

13,4

Fons—revenue freight XXXXXX XXXXXX 3 ]—Q XXXXXX

Revenue and nonrevenue freight traffic

| Tons—nonrevenue freight XXXXXX XXXXXX XXXXXX

Total tons—revenue and nonrevenue freight XXXXXX XXXXXX _]T—_%—:%% XXXXXX
Ton-miies—revenue freight XXXXXX XXXXXX 2 2

XXXXXX

Fon-miles—nonrevenue freight AXXXXX XXXXXX XXXXXX

1,835,522

Total ton-miles—revenue and nonrevenue freight — | XXXXXX XAXXXX XXXXXX

Revenue passenger traffic 0

Passengers carried—revenue XXXXXX XXXXXX XXXXXX

o

Passenger-miles—revenue XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Roc ! Haul Traffic Ounly

1. Give the part.culars called for concerning the commodities carried by the respondent during the year, the reverae (r-m which is includible in account No. 101, Freighs, on the basis of the 2
digit codes named in 49 C.F R 123,52, by Order of September 13, 1963, In stating the number of tons received from coanecting carriers (c). include all connecting carriers, whether rail or water
and whether the freight is received directly or indirectly (as through elevators)

2. Under Order of December 16, 1964, teaffic involving less than three shippers reportable in any one commodity class may be ¢ cluded from this schecule, but must be submitted unbound in a
separate schedule supplemental to this one and marked Supplemental Extra copies of Schedule 2602 may be obtained upon regues: o the Intersta'» Commerce Commission, Bureau of Accounts,
Washington, D.C. 20423 If a supplemental schedule is filed, check the space provided at the bottom of this schedule. Supplemental reports witl be withheld from public inspection.

1 Particulars for Codes 01 10 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder traffic ind ludes freight taffic shipped by or consigned to any forwarder
holding a permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 |, sunc
“Jross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections.

Commodity Revenue freight in tons (2,000 pounds)

Description Criginating on Received from Total Gross freight
respondent’s connectiag carried revenue
road carriers (dollars)
(b) ) » @ ~ (e)

v

284 517,091 017 .85 877,639
26,123 L 26,967 98,071

Forest products WS

3,031 3,031 5,211

Farm products —

Fresh fish and other marine products

Metallic ores —

Coal

Crude petro, nat gas, & nat gsin

381 61,999 62,380 103,359
46,233 45,089 91,322 239,258

Nonmetailic minerals. except fuels

Ordnance and accessories

Food and kindred products.

Tobacco products

Textile mil! products

Apparel & other finished tex prd inc knit

111 03,824 63 935 164,730
8 5 33 1 170
170,218 b6 170,284 626,785

Lumber & wood products, except furniture

Furniture and fixtures

Pulp. paper and allied products

Printed matter

Chemicas aad sllisd prodects 84,838 55,076 139,914 313,972
Petroleum and coal products ’ 338 A] ] ] L249 54252
Rubber & miscellancous plastic producis 6Q 60 2] 3
Leather and leather products

Stone, clay, glass & concrete prd ] 47 3 9307 3 1454 7 P} ] 87
Primary metal products 25 ]6‘]48 ]6;]73 32 ,262
Fabr metal prd, exc ordn, machy & transp ]20 9;496 9 .6] 6 28 .] 18
Machinery, except clectrical 7?8 l '453 2 s 181 ] 5 .812

Electrical machy, equipment & suppl lyd?q ],429 ]0 239
Transportation equipmen o Z69 ]83 952 314]]

Instr, phot & opt gd, waiches & clocks

Miscellancous products of manufacturing

o snd domep. isatorioNs— . 968 1,236 2,204 3,935
Miscellaneous freight shipments 62 272 334 ] .304
320 320 937

Containers, shipping. returned empty

Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn 37 ]86 223 595
Total, carload traffic 331,890 781,526 1,113,416 | 2,539,560

W S 5 331,890 | 781.526 | 1,113,376 [ Z;537.560

Total, carload & Icl traffic

1

| IThis report includes ali commodity {IA supplemental report has been filed covering | |Supplemental Report
statistics for the period covered traffic avolving less than three shippers NOT OPEN TO PUBLIC INSPECTIONM
reportable in any one commodity code.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association focluding Nat Natural Prd Products

Exc Except Instruments Opt Optical Shpr Shipper

Fabr Fabricated " Less than carload Ordn Ordnance Tex Textile

Fwdr Focwarder Machinery Peiro Petroleum Transp Transportation
Gd Goods Miscellaneous Phot Photographic

Gsin Guasoline

Railroad Annus! Report R-:
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Fev Switching or Terminni Compunies Oaly|

Give particulars of cars handied during the year. With respect (o the te;m  cars handled” it should be odserves that when applied (o swirching operat.ons, the movement of o car fzom the point
at which a switching company receives it whecher loaded or empty, ‘0 the point where it is loaded or unloaded or delivered to another connecting line s to be counted as one car handled The
return of a car, whether loaded or empty. from the point where it is loaded or unloaded, to the point of delivery 1 to be counted as one car handled. No incidental movement .5 to be considered,
unless such incidental movement involves the receipt of additional revenue When applied to rermina! operations, such as union station. bridge, ferny, or other joint facility terininal operations,
the term “cars handied” includes all cars for which facilities are furnished.

The number of locomotive-mies ir yard-switching service should be computed in accordance with account No. 816, “Yard switching locomotive- miles.

Line ltem Switching operations Terminal operations Total

No
(a) (b) (¢} d

FREIGHT TRAFFIC

Number cars aandled earning revenue—loaded

Number cars handled carning revenue—empty

Number of cars handled at cost for tenant ¢

Number of cars handled at cost for tenant ¢

Number of cars handled not earning revenue—loaded

Number of cars handled not earning revenue—empty

Aled

Total number of cars h

PASSENGER TRAFFIC

Number of cars handled earning revenue—loaded

Number cars handled earning revenue—<mpty

Number cars handled at cost for tenant comp loaded

Number of cars handled at cost for tenant comp -empty

Number of cars handled not carning revenue—iovaded

Number of cars handled not earning revenue—empty

Sanilted

Total number of cars

Total number of cars handled in revenue service (items 7 and 14)

Total number of cars handled in work service

el

Number of locomotive-miles in yard-switching service: Freight,

Railroad Aanual Repor: R-2




Road Initiais

MSE

2801, INVENTORY OF EQUIPMENTY

INSTRUCTIONS

I Give particulars of each of the various classes of equipment which respondent owned or
leased Juring the year

2. In column (¢} give the number of units of equipment purchased. buiit in company shops, or
otherwise acquired

3. Units leased to others for a period of one year or more are reportable in column (i), units
temporarily out of respondent’s service and rented to others for less than one year are to be
ncluded in column (e), units rented from others for a period less than one year should not be
included in column (f) Units mstalled during the year and subsequently leased to others for a
year or more shouid be shown as added in column (¢), as retired in cobsmn (d), and included in
column (1)

4. For reporting purposes, a “locomotive unit” is a seif-propelled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment (A locomotive
tender should be considered as a part of the locomotive unit.) A “self-propelled car” is a rail
motor car propelied by electric mators receiving power from third rail or overhead, or internal
cumbustion engines located on the car iself Trailers equipped for use only in trains of cars
that are self-propelied are to be included as self-propelied equipment

5 A "Diesel” unit includes all units propelled by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor An’ Electric” umit includes all umits which receve electric power from an overhead

contact wire or third rail. and use the g r o dni r more electric motors that propel
the vehicle An “Other g

wicludes ¢ ef !
turbine. Show the types of other units, service and number. as appropriate 10 a brief descr

unit units diesel or electric sieam
sufficient for positive indentification

6. Column ‘h) should show aggregate capacity for all units reported in column (@), as follows
For locomotive urits, report the manufacturers’ rated horsepower (the maximum continuous
power output from the diescl engine or engines delivered t ; the main generator or generators
for tractive purposes); or tractive effort of sceam locomor . & units; for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs ) as provided for in Rule 86 >f the AAR Code of
Rules Governing Cars in Interchange. C onvert

the commodity which the car is intemded ¢

the capacity of tank cars to capacity in tons of
carry customarily, for passenger-train cars report
the number of passenger seats available for revenue service Counting one passenger to each
berth in sleeping cars

Freight-train car type codes shown in column (a) correspond to the AAR Multileve! Per
Diem Master i ist. Dashes are used | propriate places to permit a single code to represent
several car type codes. Passenzer-trais types and service equipment car types correspond 1«
AAR Mechanical Division designations. Descriptions of car
published in The Official Railway Equipment Register

codes and designations are

UNITS OWNED. INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

S I

Units in

ltem service of

respondent
at beginning

of year

h)

LOCOMOTIVE UNITS
Diesel
Electric

Other

}) =

—

| Number at close of year

Aggregate
capacity of Number

leased to

Number Number Owned l.eased Total in

added
during

from service of

others

retired and units re
during

year

others at
of
year

ported in
i} 1‘)

ins. 6)
i

used respondent

+1) CC lose

{See

year

()

)

thp.)

7,250

AXXXNNX

Total (hines 1 to

FREIGHT-TRAIN CARS

Box-general service (A-20, A-30, A-40, A-SC. all

B (except BORO) LOT0, R OO, R-O1, R-06, R-0O7)

Box-special service (A-00, A-10, BOKSO)

Gondola (AN G, J-00, all C, all E)

Hopper open top (all H, J-10, all K)
Hopper-covered (L-$)

o SEERE

Tank (all

Refrigerator-mechanical (R-O4, R-10, R-11, R-12)

Refrigerator-non- mechamical (R.G2, RO3, R-05

ROB, RO9, R13, R 14 RIS R6 RIT)

Stock (all $)

Autorack (F-5, F.6) ca—

Flat (all F (except F-5, F6, F-7, F &), L-2

L-3)

Flat TOFC (F-7-, F-8.)

All other (L0, L-1-, L4, LOKO, LO9O)

{tons)

350

Total (hnes § to 17)===

Caboose (all N) et

Total (lires 1% and 19)_

PASSENGER-TRAIN CARS
NONSELF-PROPELLED

Coaches end combined cars (PA. PB. PBO, all

class C. except CSB) o

Parlor. sleeping. diming cars (PBC, PC. PL
PO, PS. PT, PAS, PDS. ol class D, PD)
Non-passenger carrying cars (all class B, CSB,

PSA. A, all class M)

Total Ciines 21 10 23) e e e s e o

Railroad Annual Report R-2
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Road Initials

2801, INVENTORY OF EQUIPMIENT-—Concluded

Units Owned, included in Investment Account, and Leased From Others

Units in
service of
espondent
at begin-
ning of
year
(b)

Number
leased to
others at
close of
year

Number at close of year

Number

retired Owned {
during and
year used

Aggregate
capacity of
un.ts reported
v col (p)

(5¢e ins. 6)

Number
added
during

year

Leased Total n
from

others

service of
respondent
(e+h

(c) (d (e) ({)] ® (h n

Passenger- Train Cars—Contioued
Self-Propetied Rail Motorcars

(Seating «

Electric passenger cars (EC, EP, ET)

Internal combustion rail motorcars (ED, EG) e

Other seif-propelled cars (Specify types) —.

Total (lines 25 o 27)

Total (lines 24 and 28)

Company Service Cars

Business cars (PV)

Boarding outfit cars (MWX)

Derrick and snow removael cars (MWK, MWU, MWV, MWW)

Dump and ballast cars (MWB, MWD)

Other maintenance and service equipment cars

Total (lines 30 1o 34)

Grand total (lines 20, 29, and 35)

Floating Fquipment

Self-propelled vessels (Tugboats, car ferries, etc.) —

Non-self-propelied vessels (Car floats, lighters. etc.)

Total (lines 37 and 38)

NORE
[

Hereunder state the following matters, numbering the statements in accordance with the in-

Kquiries, and if no changes of the character below indicated occurred during the year, state that

fact. Changes in mileage should be stated to the nearest hundredth of a mile. If any changes re-
ortable in this scheduleoccurred under authority granied by the Commission in certificates of

lconvenience and necessity, issued under paragraphs (18) to (22) of section | of the interstaic

K ommerce Act or otherwise, specific reference to such authority should in each case be made

iy docket number or otherwise, as may be appropriate

I All portions of road put in operation or abandoned, giving (@) termini (b) lengih of road,

land (¢) dates of beginning operations or of abandonment*

2. All other important physical changes, including herein all new tracks built

3 leascholds acquired or surrendered. giving (@) dates, (b) length of terms, () names of

parties, (d) rents, and (¢) other conditions

4. All agreements for trackage rights acquired or surrendered, giving (@) dates, (b) length of

terms. () names of parties, (d) rents, and (¢) other conditions.

5. All consolidations, mergers, and reorganizations effected, giving particulars

»

Miles of road constructed

distance between two points, without serving any new territory

2900. IMPORTANT CHANGES DURING THE YEAR

6. All stocks ssued, giving (@) purposes for which issued, /b) names of stocks, and (¢) amounts
issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values;
give similar information concerning all stocks retired (if any)

7. All funded debt issued, giving (a) purposes for which issued, (b) names of securities and (¢)
amounts issued. and describing (d) the actual consideration realized, giving (¢) amounts and (f)
values; also give particulars concerning any funded debt pad or viherwise retired, stating (@)
date acquired. (b) date retired or canceled, (c) par value of amount retired

8. All other important financial changes

9. Al changes in and all additions to franchise rights. describiog fully (a/ the actual con
sideration given therefor, and stating (b) the parties from whom acquived; f no considerarion
was given, state that fact

10. In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor

L1, Al additional matters of fact (not elsewhere provided for) which the respondent may de-

sre 1o include in s report

NONE

*If rewurns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
Miles of road aband d
The item “Miles of road constructzd” is intended to show the mileage of Tirst main track laid to cxtend respondent’s road. and should not include tracks -eloacted and tracks laid to shorten the

Railroad Annusl Report R-2
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Road Initials MSE Year 19

VERIFICATION

The foregoing report must be verified by te oath of the officer having control of the accounting of the respondent. It should be verified, also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of his report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same is taken

OATH

(To be made by the officer having contro! of the accounting of the respondent)

MISSISSIPPI
JACKSON }“

State of

County of

W. Lynn Shelton Treasurer

(Insert here the name of the affiant) Insert here the official title of the affiant)

Mississippi Export Railroad Company

(Insert here the exact legal title or name of the respondent)

makes oath and says that he is——

of

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report. been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken
from the said books of account and are in exact accordance therewith; that he bensves that all other statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

January 1 P December 31 75

o and including 19

6 /)
) p f / Z¢
fo ti"\':)’g’lr\’“v ”r-;/_ﬁ g -
M ///) ’ " (Signature of atYiant)
Subscribed and sworn to before me, a QAT b s in and for the Siate and

A b A 7¢
county above named, this ‘?J day of LLEKA T 19 7¢

My Commission Expires 12-5-78

(Signature of oficer authorized 1o adminisier oaths)

of time from and including

M:v COMmMISSION €XPITES

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

b MISSISSIPPI
JACKSON pos

County of

__T. M. von Sprecken, Jr. makes oath and says that he isnic€ President-General Manager
(Insert here the name of the affiant) (Insert here the official utle of the affiant)

of Mississippi Export Railroad Company

(Insert here the exact legal title or name of the resp dent)

that he has carefully examinzd the foregoing report: that he by “eves that ali statements of fact contained in the said report . : trie, and that the
said report is a correct and complete statement of the businz:  and affairs of the above-named respondent and the operation of its property during

Wy "JZA( et
lSn;&u of atfiant)

i o ) :
Subscribed and sworn to before me, a Zu-‘ (&’\/‘fﬂ- %LZ“‘LL e in and for the State and

sl Ry Py e

My vemmussion Expites le-o-/8

the period of time from and including Januarx 1 19 7.510 and ipeluding December 31 197,-5 \
[

county above named, this

My commission expires -

#Qf&<kvtﬁz .Egiié

(Signaiure of officer authorized 1o adminisier oaths)

Railroad Annual Report R-2




e

MEMORANDA

use of Commission

Correspondence

N -

Answer

File number
o letter

or telegram

T o

Month

——

Corrections

Authority Clerk making
Letter or tele - - correction
gram of Officer sending letter (Name)

telegram

|

D e
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