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NOTICE

i This Form for annual report should be filied out in triplicate and two copies
returned to the Interstate Commerce Commission. Bureau of Accounts, Washing-
ton, D.C. 20423, by March 31, of the year following thut for which the report is
made. One copy should be retained in respondent’s files. Attention is specially di-
rected to the following provisions of Part [ of the Interstate Commerce Act:

S, 20, (1) The Commission is hereby authorized to requive annual, periodical, or special re-
purts fiom carriers, lessors, * * * (as defined in this section), to prascribe the manner and form
i which such reports shall b made, and to require from such carriers, lessors, * * * specific
and full, true, and correct answers W all questions upon which the Commission may deem infor-
mation (o be necessary, classifying such carriers, kasors, * * * ag it may deem proper for any of
these purposes.  Such annual reports shall give an account of the affairs of the cairier,
lessor, * * * insuch form and detail as may be prescribed by the Commission

(2) Said annual reports shall contain all the required information for the period of twelve
months ending on the 31st day of December in each year, unless the Commission shall specify a
different date, and sha!l be made out under vath and filed with the Commission at its office in
Washington within three months after the close of the year for which report is made, unless addi-
tional time be granted in any case by the Commission

(7)(b) Any son who shal! knowingly and willfully make, cayse to be made. or participate in
the making of, any false entry in any annual or other report required under this section to be
filed, * * * or shall knowingly or willfully file with the Commission any false report or other
document. she deemed guilty ol 4 misdemeanor and shall be subject, upon ¢onviction in any
court of the United States of competent jurisdiction, 1o a fine of not mare than five thousand dol-
lars or imprisonment for not more than two vears, or both such fine and imprisonmer.i: * * *

(M) (e) Any carrier or lessor, * * * or any officer, agent, employee or representative thereof, who
shall fzil to make and file wi anmual or ovher report with the Commission within the time fixed by
the Commission, or to make specific and fuil, true, 2nd correct answer 1o any question within thir
ty days from the ume it is lawfully required by the Commussion 5o fo do, shall forfeit to the United
States the sum of one hundred dollars for each and every day it shall continue to be in default with
respect thereto

(8) As u
part, and i
owning a railroad, a wa
to this part, and includes

his section * * * the term ''carrier’’ means a common carrier subject (o this
1 receiver or trustee of such carrier; and the term '‘lessor’’ means a person
er fine, or a pipe line, leaved to and operated by 4 common carrier subject

s receiver or trustec of such lessor, * * *

The respondent is further required to send to the Bureau of Accounts immediate-
ly upon preparation, two copies of is latest annual report to stockholders, See
schedule 108, nege 6

2. The instructions in this Form should be carefully observed, and each question
should be answered fully and accurately, whether il has been answered in a pre-
vious annual report or not. Except in cases where they are specifically authorized,
vancellations, arbitrary check marks, and the like chould not be used either as par-
tial or #s entire answers to inquiries. If any inquiry, based on a preceding inguiry in
the present report form is, because of the answer rendered 1o such preceding in-
juir'y, mapplicable to the person or corporation in whose behalf the report is made,
suck motation as ‘‘Not applicable; see page......, schedule (or line)
number e should be used in answer thereto, giving precise reference to the
portion of the report showing the facts which make the inquiry inapplicable. Where
the word ""none ' truly and completely states the fact, it should be given as the an-
swer Lo any particular inquiry or any particular portion of an incuiry. Where dates
are called for, the month and day should be stated as well as the year, Customary
abbreviations may be used in stating dates

3. Every annual report should, in all particulars, be complete in itself, and refer
ences to the returns of former years should not be made to take the place of re-
quired entries except as herein otherwise specifically directed or authorized.

4. 1f it be necessary or desirable to insert additional statements, typewritten or
other, in a report, they should be legibly made on durable paper and, wherever prac-
ticable, on sheets not larger than a page of the Form. Inserted sheets should be se-
curely attached, preferably at the inner margin; attachment by pins or clips is insuf-
ficient.

§. All entries should be made in a permanent black ink. Those of a contrary char-
acter should be indicated in parenthesis.

6. Money items, except averages, throughout the annual report form should be
showy, 'n thousands of dollars adjusted 10 accord with footings. Totals for amounts
reported in subsidiary accounts included in supporting schedules must be in agree-
ment with related primary accounts. For purposes of rounding, amounts of $500 but
jess than $1,000 snould be raised to the nearest thousand dollars, and amounts of
less than £500 should be lowere,

7. Railroad corporations, mainly distinguished as operating conipanies and lessor
companies, are for the purpose of repori to the Interstate Commerce Comrmission
divided into classes. An operating company is one whose officers direct the business
of transportation and whose books contain operating as well as financial accounts;

and, & lessor company ind operated by an

other company

the propeiy of whick ¥
18 one that maintains a sep
but not operating accounts. In making reports,
Form R-4

e and xe

ps financiai
\nnual Report

SSOT companies use

Oparating companies (including switching and terminall are broadly classified,
with respect 1o their operating revenues, according to the following general defini

ons

Class | companies are those having annual aperating revenues of  $10,000.000,
or  more. For this class, Annual Report Form R-1 is provided

Class 1l comipanies are these having annusl operating revenues below
$10,000.000. For this class, Annual Report Form R-2 is provided

In applying this classification to any switching or terminal company which 1s oper-
ated as a joint facility of owning or tenant railroads, the sum of the annual railway
eperating revenues, the join facility rent income, and the returns to joint facility
credit accounts in operating expenses, shali be used in determining its class

Switching and termina! companies are further classified as

(B}
forming switching service only, whether

S1. Exclusively switching. This ¢lass of companies includes ali those per-

f

or joint accoun! or for revenue
Class S2. Exclusively terminal
furnishing terminal trackage or terminal facilitics only
freight stations, stockyards, efc., for which a charge is mad
joint account or for revenue. In case 4 bridge or ferry is a part.of the facilities oper
ated by o terminal company, ¢ shov'd |

This class of companies includes all companies

SUCH as umon “'\‘\Cl\yt‘[ of

¢, whether operated for

i ba included under this h

Clags 53. Path switching and termimad, Companies which periornm both a switch

ing and a tery. inal service. This class of companies in ¢s whose
operations coy er both switching and ternvinal service, a
Class S4. Briae and feryy. This class of companies is confined to those whose

operations are limi ed to bridges and ferries exclusively

hing or a terminal serv

The revenues of

Class S5. Mixed. Co mpanies performing primarily a swik
ice, but which also conduct a regular freight or passenger traffic
this class of companies include, in addition to switching or
derived from local passenger service, local freight service
movement of freight or passenger traffic
ations other than transportation

minal revenues, those
, participation in through
other transportation operations, and oper

8. Except where the context clearly indicates some other meaning, the following
terms when used in this Form have the meanings below stated

Commission means the Interstate Commerce Comp, ission. REspoNDENT means the
person or corporation in whose behalf the report is myde. Tug YEAR means the year
nded December 31 for which the report is made. Tue ot 08E OF THE Yiar nic ins the
vlose of business on December 31 of the year for which the report is mades or, in
case the report is made for a shorter period than one veayr, it means the close of the
period covered by the report, Tur uec HE YEAK means the beginning of
business on Januvary | of the year for which the repaort is ma fe; or, in case the report
is made for a shorter period than ong year. it means the bezivning of the period cov-
ered by the reéport, THE PRECEDING YEAR nieans the year ended December 31 of the
year next preceding the vear for which the report is made, T Usigoru Sys
ACCounTs For Raturoap Companies means the system of accounts in Part 1207 of
Title 49. Cade of Federal Regutlations, as amended

INNING O

TEM OF

ol schedules, with the follow-
to which

9. All companies using this Form should complete
ing exceptions, which should severally be compieted by the companie
they are applicable;

Schedules restricted (¢

an Gwitching
erminal Companies

Schedules res.icted
to Switching and

Termnal Companies |
Sichedule 414 | Schedule 411
i 415 | b 412
it 532 |
L |
|
1

FOR INDEX SEE BACK OF BOOK
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ANNUAL REPORT

OF f

igsipnian Railwav

(Full name of the respondent)

| FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the
C¢amission regarding this report:
A WBCTELAD Y= Peaslurer 1
(Name) ol ol BTEET (Title)  MEETE LAT repsurer i
) 2k,
(Telephone number) sl € 00w~ 9D
i (Area code) (Telephone rumber)
{Office address) . Poldy Box ULS ANOLTY, MIS818810017 I ) i
(Street and number, City. State. and ZIP code) ;
o dah 1
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SPECIAL NOTICE

Thke attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
correspondirg form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical
corrections.

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investment tax credit carryover at year und; (2) certain pension costs; (3) a
statement as to whether a segregated political fund has been established.

Page 8: Schedule 300. Income Account For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203, Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302, Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

I’age’ 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Page 23: Schedule 1503. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data.
Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integral part of Form R-2 in 1976.

For sale by the Superinte ~ of Documents, U.S. Government Printing Office
Wa _ag*in, D.C. 20402 - Price $1.80

Stock No. 026-000-01043-8

®
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Identity of Respondent

Stockholders--=««---xnevue-

S1OCKNOIAErs RePOrtS -coceanemurmmne oo en ettt teaa e aac e aeness beanss s me sn e e nes s os smeenmnms = samsrnnannnnn Gl

Comparative General Balance Sheet----
Income Account For The Year ------s---
Retained [ncome-~Unappropriated

Railway Tax Accruals -
Special Deposits---------

| Funded Debt Unmatured ----s-mersmomsmoooes
Capital Stock-rrerrrrmr e e e e A
Receivers’ and Trustees' Securities -
Road and Equipment Property--

Proprietary Companies

Amounts Payable To Affiliated Companies------

Equipmen; Coverea By Equipment Obligations -==-«=-eccmusasemmceiniumcicaannc. i
General [nstructions Concerning Returns In Schedules 1001 and 1002 - acvescnvenn-
Investments In Affiliated COMPANIES ~-mrenemrmmecemnican e ncnnae o
L0 LT L €L L e 1 S O S S
Investments in Common Stocks of Affiliated CoOmMPanies --===«-=srescrassommsomieameinnanmsianeanninenasaenanranesannnnnnn

Securities, Advances, and Other Intangibles owned or controlled Through Nonreporting Carrier

and Noncarrier Subsidiaries--=--scceammemimcim i iieenaaee

Depreciation Base and Rates—Road and Equipment Owned And Used And Leased From Others

Depreciation Base and Rates—Road and Equipment Leased to
Depreciation Base and Rates—Imrpovements to Road and Equi
Depreciation Reserve-Road and Equipment Owned And Used--
Depreciation Reserve—Improvements to Road and Equipment
Depreciation Reserve—Road and Equipment Leased To Others

Others «=reevememmemieiaene el
ipment Leased Fron Other

Leased From Others ...

Depreciation Reserve—Road and Equipment Leased From Others -«----es-seceeseunsemmmessmermnmmmssssminsmmnneeeenna

Amortization of Defense Projects-«-s-esceeemmmmmmmeaeinnii..
Depreciation Reserve—Misc. Physical Property

Capital SULPIUS ~=cmsermmecnn e et e s e e

Retained Income—App

ropriated --

Loans and Notes Payable ----venenee
Debt in Default «=-axoveseemanien

Other Deferred Charges

Other Deferred Credits

Dividend Appropriations

Railway Operating Revenues -------------

Raiiway Operating Expenses---

Misc. Physical Properties--------=eeeeveenn

Misc. Rent Income--seeseommememmmannicaiiaacaa.
MiSC, REIISarer srararaccce i enantiteonronccatesinnennnsasstsnccnsnannmanssnnsnansnssasmnnsle

Misc. Income Charges-«-=--raceeeacmrumennimeeiieenaitncaencnnsesssiesnsananarancnmannnsaspan i
Income From Nonoperating Property--

Mileage Operated—All

Milcage Operated—By States-----
Rents Receivable---e-eeaeans T RS RSB S R SRR

Tracks----=-ceaue

Rents Payable -«c---csmememe e,
Contributions From Other Companies

Income Transferred To Other Companies

Employees, Service, And Compensation

Consumption Of Fuel By Motive—Power Units
Compensation of Officers, Directors, Etc. ~r=rermeemssmeracimesnmans

Payments For Services Rendered By Other Than Employees----

Statistics of Rail—Line Operationg- -tasesmssneeneneee e iece e iontaanian s s anests strasetnnannunssastnnannnssensss s sannas

Revenue Freight Carried During The Year---eeeeccuceennnacen

Switching And Terminal Traffic and Car Statistics

Inventory of Equipment----e-cvoemmmueiamnnncn.

Important Changes During The Year
Competitive Bidding—Clayton Anii-Trust Act ...

VerifiCation ~--smcsssrmres e e

Memoranda --=eessersmeeme e

Correspondence

Corrections
Filed With A State Commission:

Road and Equipment Property

Railway Operating Expenses ------=-zc--x.

Misc. Physical Properties-----

Statement of Track Mileage -

Rents Receivalle--raceceraonennnn

Rents Payable ------veamcreanecn..

Contributions From Other Companies----

Income Transferred To Other Companies

Index -=oe-oaoceemmracmnaneaneon

chedule No.

101
107
108
200
300
305
350
203

1201
1302
1303
1303-A
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1502
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2001
2002
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2003
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29
29
29
30
30
31
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3
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32
32
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i Road Initials  MiG¢ Year 19/

10 IBENTITY OF RYSPONDENT

I. Give the exact name* by which the respondent was known in law at the close of the year Llav e d Gl bl VoL by

2. State whether or not the respondent made an m"u.ll report to the Interstate C ommerce Commission for the preceding year, or for any part thereof. If so, in

what name was such report made? 20 CLlEaa 1 g8 2rnn lan Relluay e

L4 T Y

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made —
nane

4. (JI\L the location (including street and number) of the main busnms~ uruu of the respondent at the close of the year
A1 .

Lil ROTY ¢ LG

Fifth Avenue

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No. \a) (b)
2 21
1 |President e e
2 |Vice president—
3 |Secretary
4 [Treasurer
5 |Controller or auditor
6 |Attorney or general counsel - SEEOT

General manager

8 |General superintendent

9 |General freight agent Ul f arlisle -0 nx LG = AMory,

10 |General passenger agent ——

11 |General land agent

12 [Chief engineer

6. Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (¢)
4l LNer M3

15 | L., GBreer 1S 1809 07 s

16 AR T, M 12/31/786

17 | Jerry St M lT/?l/?J

Ralde Friurig e 7”/’77/""1

19 1 100 BibHe 12/31/96

20

21

22

23

4 k6 ithe date o Theornaration o the fasondent o T Sl 2 b i Jiesel
. Give the date of incorporation of the respondent LL 2l e 8. State the character of motive power used

9. Class of switching and terminal company N/A
10. Under the laws of what Governmient, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bank‘ruptcy, give court of

igasissingi

(]

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees -

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through («) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source oo0e

12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all c.onsument and subconsmuent corporauons Descnbe also_the course of cons}rucuon of the road of hg

1 i i 0 1 109 " r*"*\"ﬂ SLl s S OMMes \""
respondent, and its financing [NEW _line construcied in 1924 through sales of stoCh cor

loans

Use the initial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2
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e

107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date
of the latest ciosing of the stock book or compilation of list of stockholders of
the respondent (if within | year prior to the actual filing of this report), had the
highest voting powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securities held by him, such securities

being classified as common stock, econd preferred stock, first preferred stock,
and other securities, stating in a footnote the names of such other securities (if
any). If any such holder held in trust. give (in a footnote) the particulars of the
trust. In the case of voting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of the r individual holdings. If the stock
book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year

Name of security holder

(a) (b)

Address of security holder

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
votes to -
which Stocks
security —
holder was PREFERRED
entitled

Other
securitics
with
voting
Second First power

(c) (d) (e) (f) (g

Common

o0

(381

(981

h &

18

19

20

21

22

23

24

25

26

27

28

29

30

Fildd i

Anna P. Solomun -

Adminit

ocum

Footnotes and Remarks

annexa

i A R Lt
tESvamenes

108. STOCKHOLDERS REPORTS
L. The respondent is required to send to tiie Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to

stockholders.
Check appropriate box:

[ ] Two copies are attached to this report.

[ | Two copies will be submitted

(date)

[ x| No annual report to stockholders is prepared.

tailroad Annual Report R-2
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Road initials

Year 19 -

200. COMPARATIVE GENERAL BALANCE SHEET —ASSETS
For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform Syst«m of Accounts for Railroad Companies. The entries in this balance sheet

should be consistent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated to conform with the sccounting requirements followed in column
(b). The entries in the shori column (a2} should be deducted from those in column (al) in order to obtain corresponding entries for column (5). All contra entries hereunder should be indicated
in parenthesis.

Total properties less recorded depreciation and amuortization {line 40 plus_line 43)

Line Account or item Balance at beginning
No. of year
§ (a) (c)
CURRENT ASSETS $
1 =
1 (701) Cash AL sl o)
2 (702) Temporary cash investmenis
) (703) Special deposits (p. 10B)
4 (704) Loans and notes receivabie’
5 (705) Traffic, car service and other balances-Dr.
[ (706) Net balance receivable from agents and conductors ) '35 !i ]
7 (707) Miscellaneous accounts receivable ;-“' 7
8 (708) Interest and dividends receivable 5 Vidks
9 (709) Accrued accounts receivable
10 (710) Working fund advances
H (711) Prepayments
A o
12 (712) Material and supplies < 4 ‘tLru iy, L
13 (713) Other current assets -
14 (714) Deferred income tax charges (p. 10A) -
15 Total current assets LAY
5 SPECIAL FUNDS |(al) Total book assets | (a2) Respondent’'s own
at close of year issued included in (al)
16 (715) Sinking funds
17 (716) Capital and other reserve funds
18 717) Insurance and other funds 2l Al
19 To\ar| special funds
i oty INVESTMENTS
20 (721) Investments in affiliated companies (pp. 16 and 17) Al Al
21 Undistributed earnings from certain investmen' . in account 721 (o 17A) o pEE
22 (722) Other investments (pp. 156 and 17) 'l" + M“'uh
23 723) Reserve for adjustment of investment in securities—C redit
24 Total investments (accounts 721, 722 and 721) !(‘ 3 -~~ 15
PROPERTIES
e £ -/
25 (731) Road and equipment property: Road o
26 Equipment 2
27 General expenditures e y )
28 Other elements of investment
29 Construction work in pragress.
30 Total (p. 13) a1 BTh
3 (732) Improvements on leased property: Road -
n Equipment
13 General expenditures.
34 Total (p. 12)
35 Total transportation property (accounts 731 and 732)
16 (733) Accrued depreciation—Improvements on leased property
37 (735) Accrued depreciation—Road and equipment (pp. 2! and 22)
38 (736) Amortization of defense projects—Road and Equipment (p, 24)
39 Recorded depreciation and amortization (accounts 733, 735 and 736)
40 Total transportation property less recorded depreciation and amortization (line 35 less line 39)
41 (737) Miscellaneous physical property
f (728) Accrued depreciation - Miscellanenus physical property (p. 25) ——
43 Miscellaneous physical property less recorded depreciation (account 737 less 738)
44

Note —See page 6 for explanatory notes, which are an integral part of the Comparative General Balance Sheet,

Railrbad Annual Report R-2




Road Initials 1 Year 19 - 4A
200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS-—Continned
i 8 +
Line Account or item Balance at close Balance at beginning
Mo of year of year
(a) (b) (c)
- t
OTHER ASSETS AND DEFERRED CHARGES ; s
45 {741) Other assets +
46 (742) Unamortized discount on long-term debt .
47 (743) Other deferred charges (p. 26)
48 (744) Accamulated deferred income tax charges (p. 10A) .
49 Total other assets and deferred charges
2) ’z‘l . W I — T y —
50 TOTAL ASSETS ¥ PR Ry

Railroad Annual Report R-2




Road Initials 11 ¢ Year 19

200 COMPARATIVE GENERAL BALANCE SHFET- LIABILITIES AND SHAREHOLDERS' BQuITY

For instructions covering this schedule, sce the text pertaining to General Balance Sheet Accounis in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
should be consistent with those in the supporting schedules on the pages indicated. The zntries in column (¢) shoald be restated to conform with the requir {ollowed in coi (b).
The entries in short column (al) shauld reflect total book liability at close of year. The entries in the short column (a2) should be deducted from those in column (al) in order to obtain
corresponding entries for column (b). All contra entries hereunder should be indicated in parenthesis.

Line “Account or item Balance at close Balance at beginning
No. of year of year

() : 5 i (b) (c)

CURRENT LIABILITIES
(751) Loans and notes payable (p. 26).

(752) Traffic car service and other bal Cr.

(753) Audited accounts and wages payabl

(754) Miscellaneous accounts payabl

(755) Interest d unpaid
(756) Dividends d unpaid
snu d i accrued
(758) U d dividends declared

(759) Accrued payable

(760) Federal income taxes accrued

(761) Other taxes accrued

(762) Deferred income tax credits (p. 10A)
(763) Other current liabilities

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Totsl issued|(s2) Held by or
" | for respondent
(764) Equipment obligations and other debt (pp. 11 and 14}

LONG-TEI'M DEBT DUE AFTER .NE YEAR | (al) Tois! issued|(a2) Held by or
for respondent

(765) Funded debt ed (p. 11)

(766) Equipment obligations (p. 14)

(767) Receivers' and Trustees' securities (p. 11)

(768) Debt in default (p. 26)

(769) Amounts payable to affiliated panies (p. 14)

Total long-term debt due after one year

RESERVES

(77!) Pension and welfare reserves

"7(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS
(781) Interest in default
(782) Other liabilities

(783) Unamortized premium on long-term debt

(784) Other deferred credits (p. 26)

(785} Accrued liability—Lzased property (p. 23)

(786) A lated deferred | tax credits (p. 10A)

Total other fiabilities and deferred credits
SHAREHOLDERS' EQUITY (al) Total issued |(a2) Nominally
; Ct_:pjlal stock (Par or siated value) ssued securities

(791) Capital stock issued: Commor stock (p. 1)

Preferred stock (p. 11)

Total

(792) Stock liability for conversiun

(793) Discount on capital stock

Total capital stock

Capital surplus
(794) Premiums and assessments on capital stock (p. 25)

(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capital surplus

Continued on page SA
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92 (797) Retained income-Appropriated (p. 25)

93
b

200, COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY—Continued

Retained income i

o T o

(798) Retained income—Unappropriated (p. 10) —— o ¢ Gy )
5 330 | 1674367
S &

Total retained income

TREASURY §70CK

(798.5) Less-Treasury stock

Mg o
-

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY S g ik ) g L

Note.~See page 6 for explenatory motes, which are an integrel part of the Compartive Genersl Balance Sheet
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect

on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report. insert the
word, "None'": and in addition thereto shall enter in separate notes with s»itable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles. except as shown in othei
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amcunt, as nearly as practicable, of
unfunded past service cost: (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled

for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads; (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements.

1. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section 124—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less

1

subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in

carlier years. Also, show the estimated accumulated net income tax reduction iealized since December 31, 1961, because of the .avestment tax

| credit authorized in the Revenue Act of 1962 In the event provision has been made in the accounts through appropriations of surplus or
| otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

|

facilities in excess of recorded depreciaticn under section 168 (formerly section 124-—A) of the Internal Revenue Code -

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

none

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing

s._none

| tax depreciation using the items listed below

—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21

—Accelerated depreciation since December 31, 1953, under section 167 of the internal Revenue Code

—Guideline lives under Class Life System (Assct Depreciation Range) since December 31, 1970, as prwided in the Revenue Act of 1971,

(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in ihe

Revenue Act of 1962, as amended s OuNe
: : nane
(d) Show the amount of investment tax credit carryover at end $
(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
. f m
31, 1969, under provisions of Section 184 of the Internal Revenue Code s NONE

() Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

s None

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued

Account No.

Amount

¢ NAne

| 3. Asaresult of dispute coicerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

| been deferred awaiting final disposition ot the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books
: Amount in Account Nos Amount not
| il dispute Debit Credit recorded
f Per diem receivable $ $
Per diem payable
Nt amaln % XEXXXXXX XXXXXXXX s none

none

i
{ 4. Amount (estimated. if necessary) of net income, or retained income which has to be provided for capital expznditures, and for sinking and
|

other funds pursuant to provisions of reorganization plans, mortgages. deeds of trust, or other contracts

3

| / i ¢ ¢ : ]
| 5. Estimated amount of future earnings which can be realized before paying Federa! income taxes because of unused and available net operating

7. Total pension costs for year:

Normal costs

loss carryover on January | of the year following that for which the report is made

6. Show amount of past service pension costs determined by actuarians at year end

Amount of past service costs

g none
$ nane
$ nane
s _none

YES NO i

8. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of :97i (18 U.S.C. 610).
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Year 19 -

{

300. INCOME ACCOUNT FOR "HE YEAR

1. Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a
footnote.

3. Line 29 includes only dividends from investrients accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the uiidistributed earnings
from investments accounted for under the equity method. Line 36 rep-
reseals the earnings (losses) of investee companies accounted for under
the equity method.

Line
No. Item

(a)

Amonnt for
current year
(b)

(501) Railway operating revenues (p. 27)

ORDINARY ITEMS
OFERATING INCOME
RAILWAY OPERATING INCOME

(531) Railway opeiating expenses (p. 28)

Net revenue from railway opera*ions

(532) Railway tax accruals

(533) Provision for deferred taxes

Railway operating income

(504) Rent from locomotives

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance

(505) Re 1t from passenger-train cars

(506) Rent from floating equipment

(507) Rent from work equipment

(508) Joint facility rent income

Total rent income

(537) Rent for locomotives

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—-Debit balance

(538) Rent for pessenger-train cars

(539) Rent for floating equipment

(540) Rent for work equipment

(541) Joint facility rents

Total rents payable

Net rents (line 13 less line 20)

Net railway operating income (lines 6,21)

(502) Revenues from miscellaneous operations (p. 28)

OTHER INCOME

24 | (509) Income from lease of road and equipment (p. 3!).—.

25 | (510) Hiscellaneous rent income (p. 29)

26 | (511) Income from nonoperating property (p. 30)

27 | (512) Separ tely operated properties—Profit

28 | (513) Dividznd income (from investments under cost only) —

29 | (514) Interest income

30 | (516) Income from sinking and other reservi: funds

31 | (517) Release of premiums on funded debt

32 | (518) Contributions from other companies (p. 31)

33 | (519) Miscellancous income (p. 29)

34 | Dividend income (from investments under equity only)

35 | Undistributed sarnings (losses)

36 | Equity in earning: (losses) of affiliated companies (lines 34,35) ..

‘37 Total ¢ther income

38 Total income (lines 22,37)

39 | (534) Expenses of miscellancous operationy ‘p. 28)

MISCELLANEOUS DEDUCTIONS FROM IMCOME

40 | (535) Taxes on miscellaneous operating progerty (p. 28)

41 | (543) Miscellaneous rents (p. 29 ..

42 | (544) Miscellaneous tax accruals...

43 | (545) Separately operated properties--Loss
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300, INCOME ACCOUNT FOR THE YEAR-—Continued

Amount for
current vear
(b)

(549) Maintenance of investment organization

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)

Total miscellaneocus deductions

income available for fixed charges (lines 38, 47)
FIXED CHARGES

(542) Rent for leased roads and equipment
{546) Interest on funded debt:
(a) Fixed interest not in default
(b) Interest in default

Interest on unfundcd d'ebt

Amortization of discount on funded debt

Total fixed charges—

Income after fited cnarges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt:
(¢) Corntingent interest

Unusual or infrequent items-Net-(Debit) credit®

Tacome (loss) from continuing operations (lines 55-57)

DISCONTINUED OPERATIONS

Income (loss) from operations of discontinued segments®

Gain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)
Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. V)
(550) Income taxes on extraordinary items-Debi: {(credit) (p. 9)
(591) Provision for deferred taxes-Extraordinary items

Total extraordinary items (linez 63-65)

(§92) Cumuiative effect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)
Net income {loss) transfirred to Retained Income—~Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

560 Income (loss) from operations of discontinued segments-

562 Gain (loss) on disposal of discontinusd sepreats ——

592 Cumulative effect of changes in accournsing principlac

NOTE.—See page 9 for explanatory notes which are an intepiral par: of the Income Account for the Year.
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( 300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitabie explanation, amounts included in income accounts in
connection with any unusua! and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statermcents under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income

taxes on extraordinary items” are to be disclosed in notes and remarks
section below.

NOTES AND

64 Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit,
Flow-through Deferral
65 If Now-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $
66 If deferral method was elecied, indicate amount of investment tax credit utilized as a reduction of tax liability for
CUTrent year . - s -9
67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for acccunt-
ing purposes — (s )
68 Balance of current year's investment tax credit used to reduce current year's tax accrual pusiiie. |
69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's 1ax
accrual %
70 Total decrerse in current year's tax accrual resulting from use of investment tax credits... $

REMARKS
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i Road Initials - - Year 19

325, RETAINED INCOME—-UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies. '
2, All contra entries nereunder should be indicated in parentheses.

3. Indicate under “Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616, l
4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting
/

5. Line 3 (line 7 if debit balance), column (c), should agree with line 35, column (b), schedule 300. The total of co umns (b) and (¢), lines 3 and¢ /
7, should agree with line 63, column (b), schedule 300,
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts aicluded 1. column (¢)

j “quity in undistri-
ng:f : Item RG:;ined mc’nmc» qhulzd carnings i
ppropriated 1 (josses) of affili-
ated companies B
(a) (by (c)
S . o s e, et ‘
1 Balances at beginning of year ol $ cl, :
2 | (691.5) Prior period adjustments to beginning retained income S s e ety e g snaimon O
CREDITS
3 |(602) Credit balance transferred from income 5 ¥ 28 rieein
4 | (606) Other credits to retained incomet e
5 | (622) Appropriations released pri—
6 Fotal ; y i 1 p———
DEBITS
7 | (612) Debit balance transferred from income i 4
8 | (616) Other debits to retained income —— —
9 ] (620) Appropriations for sinking and other reserve funds iy —
10 | (621) Appropriations for other purposes s et i
i1 | (623) Dividends W . 4
12 Total i —
13 Net increase (decregse) during year (Line 6 minus line 12) LB
14 Balances a(_EEE..(»_f"x_g_:i_r"(Lmres_l;__:? and 13)— — g pcton
15 Balance from line 14 3 i RRIEL AT 3 XXXXXX
16 Total unappropriated ratiined income and equity in undistributed earn-
__ings (losses) of affiliaied companies at end of year . hudl XXXXXX
Remarks
Amount of assigned Federal income tax consequences:
17 | Account 606 XXXXXX .
_18 | Account 616 . Pl R XXXXXX _‘

tShow principal items in detail.
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[ 350, RAILWAY TAX ACCRUALS

~

1. InSections A and B show the particulars called for with respect to 2. In Section C show an analysis and distribution of Federal income

net accruals taxes on railroad property and U.S. Government taxes | taxes.
charged to account 532, "Railway tax accruals” of the respondent's
icome account for the year
A. Other than U.S. Government Taxes B. U Government Taxes
Line Name of State Amount Kind of tax Amount Line
No. (a) (b) | (b) No.
' AIGINE] $ [ i |
| 31ppa gt or Y Income taxes: i
PA 1 Normal tax and surtax el
Ll P BEO C ERER e Excess profits WSS AL ARG R s B
Y e Total—Income taxes 13
5 Old-age retirement 14
6 Unemployment insurance 15
7 I AR AR All other United States Taxes 16
] i —4 Total—U.S. Government taxes 17
L P R Sl . Grand Total--Railway Tax Accruals
‘ 10 Total=—=Other than U.S. Government Taxes : ,l 8 (account 532) i L % “, 162 i 18

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting inzome. adjustments to eliminate or reinstate deferred tax effects (credits or
Other particulars which cause such a differential should be listed under debits) due to applying or recognizing a loss carry-forward or a loss
the caption “Other”, including State and other taxes deferred if carry-back.
computed separately. Minor items each less than $100,000 may be com- 5. The total of line 28 in columns (¢) and (d) should agree with the

Pl R 4 TR g ] . . ¢ 3 " 4
bined in a single entry under “Other”. total of the contra charges (credits) to account 533, provision for

2. Indicate in ¢olumn (k) the beginning of the year total of accounts deferred taxes, and account 591, provision for deferred taxes—extra-
714, 744, 762 and 786 applicable to each particular item in column (a) ordinary and prior period items, for the current year,

4. Indicate in column (d) any adjustments, as appropriate, including

3. Indicate in column (c) the net change in accounts 714, 744, 762 6. Indicate in column (e) the cumulative total of columns (b), (¢), and
and 786 for the net tax effect of timing differences originating and | (d). The total of column (e) must agree with the total of accounts 714,
reversing in the current accounting period. | 744, 762 and 786.

Line Beginning Net Credits End of Year

No. Particulars of Year Balance (Charges) for Adjustments Balance

Current Year
(a) (h) (¢c) (d) (¢)

19 | Accelerated depreciation, Sec. 167 L.R.C.: Guideline lives
pursuant to Rev. Proc. 62-21

20 | Accelerated amortization of facilities Sec. 168 I.R.C.

21 | Accelerated amortization of rolling stock, Sec. 184 L.R.C. i Ml L R R

22 | Amortization of rights of way, Sec. 185 L.R.C. EERER de
Other (Specify) g o

25 Sl s

2

2 Investment tax credit

28 TOTALS none none

Notes and Remarks

®
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Schedule 203.—SPECIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 cr more reflected in account 703, Special deposits, at the close of
the year. Items of less than $10,000 may be combined in a single entry and dezscribed as "Minor items less than $10,000". For compensating
balances, state separately the total amounts heid on behalf of respondent ard held on behalf of others.

Purpose of deposit

(a)

Balance at close
of year
(b)

~

o~

e

13
14
1§
16
19

Interest special deposits:

Dividend special deposits:

Total—

Miscelianeous special depogits:

Total

Compensating balances legally restricted:

Held on behalf of respondent

Total

Held on behalf of others.

Total
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10C

Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or, more reflected in account 703 at the close of the year. Items of less than $10,000 may be
tombined in a single entry and described as “"Minor items less than $10,000."

Lind
No.

Purpose of deposit

(a)

Balance at close
of year
(b)

Interest special deposits:

v B W N -

Dividend special deposits:

Total

10

11
12

13 | = e

Miscellaneous special deposits:

Total

15 sl
16 ;

17

18

19 i

Compensating balances legally restricted:

Total

20

21

22

23

24

Total
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NOTES AND REMARKS

S
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