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NOTICE

APPLICABLE TO COMPANIES REPORTING 10 THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be
copies returned to the Interstate <
Accounts, Washington, D .(

filled out i triphicate and two
Hureau of

H of the yvear follo

ummerce Commission
20423 by Murch
that for which the report is made. Attention is ¢ specially directed t
following provisions of Part 111 of the Interstate Commen e Act

SEC. 1145, The Commission is hereby authorized 1o require annual
periodical, or special reporis from water carriers, lessors * * * (48 detined
in this section), and to prescribe. the mana-r and form in which such re
ports shall be made

cihic and full, true

and 1o require from such carriers, lessors * * * spe

and carrect answers to all questions upon which the

Commission may deem information 1o b necessary. Such annual reports
shall give an acceunt of the affairs of the carrier, lessor * * * in
and detail as may be prescr Sard
shall contain all the requirew information for the period of 12
ing on the 31st day of December in cach veas

shall specify a different date

such form

bed by the Commission innual reports

months end
urtless the Commission

and shall be made out under oath and filed

with the Commission at its office in Washington within 3 months after the
s addinona

close of the yvear for which the re port 1s made, anles

granted in any case by the Commissior
SE(

employee, or representative theyeof

11909, Any water carnier or othot person. or any officer

whno shall sallfully
make a report 1o the Commissior
cific and full

from the time it is lawfully required by the Co

S required by this p
true, and correct answer 1o any

the form and manner
scribed by the Commission. or shall willfully falsify. de
alter any report book

or other document

keep accounts, records, and memoranda it

i fas
nutHaic or

{

troy

account, record, memorandum COrrespong

f enge

required under this ¢ who shall will

to mak= ful. true. and
il fact
under this part, or shall willfully keep any ac

to the

fully neglect or fuil orrect entries such g

counts, records, or memoranda of ind transactions as required

ounts, records, or memo

randa contrary rules, regulatiaons, or orders of the (

OMmMission

1

with respect thereto, or shall knowingly and willfully fie with the Com

mission any false report, account, record. or memorandum. shall he

deemed gmhty of & misdemeanor

court of the United S

nd upon convicoon thereof in any

wes of comipetent jurisdiction within the dysirict in

which such offense was in whole or in part committed. be subject for

each offense to a fine of not more than $5.000. As ased in this subse
‘Keep
pited, as well as retaned
SEC. 11102 The term
Wler Of a contract carner by water
SEC. 11141, As
fessor of envy right

ton

the word shall be construed to mean made prepaied, or com

wallr carner MLAns a common carrier "‘,

the term ‘lessor " means a

Carner

used in this section

aperate as a wator and the term "'water car

ner  or Ulessor  ncludes a receivar or trustee of such water carner. Jes

. wa
sor. Y

N

The instructions in this rorm should be carefully observed and each

question should be ansv ered fully and accurately, except where other

wise noted 1o the contrary . whett as been answered in a previous

annual report or not. Except in cases where they are specifically author

check

enure

hke

nGUInes

arbatrary marks, and the

wnswers to

ized. cancellations should not be
If any mquiry
}

because of the

used gither as partial or as

based onn preceding inguiry in the present report form, is

ansveer rendered to such preceding inguiry . mapplicable 1o the person

corporation in whose behalfl the report s made. such notation as

schedule (or I number shoul

tre

‘"\,x‘,’h.llm- seC page

thereto portion of the re
Where the

it should be given as

psed 1n answe Bving precise reference o

poit showing the facts which muike the mquary mapplicable

word “"none’ truly and completely states the fact

the

ql“! ¥

any particular inguiry or portion of

cadled for

INAwWer 1o
Where dates are

Customary abbreviatwons o

any parucuiar 1 in

the month and day should be st

well as the veur 1y be used m stating

i very annual report should, in all particulars, be comnpl i ptself
f f

and references to the returns of former ye vild not be made to take

the place of required emries except as herein aiherwise spectfical'y

rected or authorized

41 it be necescary or desirable to insert additiona! statements, type

wntten of other, in a report, they should be ““gibly made on durable pa
per, and wherever

For

practicable, on sheets not larger than a page of the
itached, preferably at the in-

ttachment by pins or chips is insufficient

Inserted sheets should be securely
ner margins
S Alfentnies should be made in a permanent black ink, except those of 4
haracter, which should be indicated in parenthesis. ltems of an

haracter should ¢

onryry
unusual e indicated by appropriate symbal and foot
note

6. Money tems, except averages, throughout ithe annual report form
should be shown in WHOLE DOLI

ept Schedule S41-Freight Carried During the Year

ARS adjusted to accord with foor

INES. €X¢ Fotals for

imonnts reported i subsidiary accounts incloded i supporting sched

tles must be in agreement with related primary accouns

Each respondent should make its annual report to this Commission

n triphcate. retaming one copy in its files for reference in case corre

spondence with regard to such report becomes necessary . For this reason
three copies of the Form are sent to each corporation concerned

Burean of Ac¢
copies of s latest printed

8. The respandent s further required to send 1o the

immediately upen publication, two

report to stockholders. See page |

I Carriers arg

for the purpose of report to the Interstate Com

Commussion, divided into three classes in accordance with the fol

dz finitions

58 A carniers are those carriers by water having average annual op

erat.ng revenues exceeding $500.000

Class 8 carniers are those carriers by water having average annual op
exceeding $100,000 but not more than $500,000
FICrs are

of S1

CrtIng Ies e

Class U ¢ca those carriers by Waler h.ninv averag annual op

rating revenues OO0 or less

The annexed
and B Class B
operating revenues and operating expenses appearing on pages 36 and 19,
In othes

Form is prescribed for use by water carriers of Classes A

riers are permitted (o use the condenied schedules of

reSpectiy respects the requirements of the Form are identical
of both (lasses A and B

Form

for water carrers

A sepirale designated "Form W3 s provided {or water car
rers of Class (

10, Except where the context clearly indicates some other meaning
the following terms when used in this Form have the meanings below

stated

COMMISSION  means  the  Interstate
RESPONDENT means the person or corporation in whose behall the
THE YEAR means the year ended December 31 for
Wi Y the report is made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the vear for which the report is made; or

Cemmerce  Commission

repaort 1s micle

in case the report is made for a shorter period than one vear. it means the
close of the period covered bythe report THE BEGINNING OF THE
YEAR means the beginming of business on January | of the vear for
wihichi the

report 1s made; o

in case the report is made for a shorter peri
od than ene vear
I'HE P}
vear next pre ceding the

NIFORM SYSTEM OF ACCOUNTS means the system of accornts
published as Part 1209 of Title 49
amengied. WATER (CARRIERS as 1

Intand

it means the beginning of the period covered by the

EDING YEAR means the year ended December 31 of
e

fHE

eport
the vear for which the report 1s made

Cude of Yederal Kegulations, us
eferred to herein means Carrie s by
and Coastal Waterways

i1, Showa theie be doubt as to the reparting of any item or iems of
parts thereof. or advice is desired relative 1o the preparation of this re
yddress

port it mquiry 1o the Bureau of Accounts for consideration and

de o

A teport shall be filled out in miplicate and 1wo copies returned 1o the
Federal Mantime Commission by every person or concern subject 1o the
1933, 46 L.S.U. 843 ¢t
mtrastate operations in Alaska and Hawan) as provided in
Part 11

Intercoaste] Shipping Act Seq. fexcept persons

ergaged n

] General Order No. 8, s amended. 46 C F R

SR THE INDEX N2F P £,




CITATIONS FROM INTERCOAST AL SHIPPING ACT, 1933

SEC. 5. The provisions of his Act are extended
every common carricy by water in mterstate

tion | of the Shipping Act. 1916

SE( The provisions of the Shipping Act, 1916, as amende
all respects, except as amended by this Act. continue 1o b
every carrter subject 1o the provisions of this Act

commerce, as defined

“
1Py

CITATIONS F2OM SHIPPING ACT, 1916

SEC. |

mierstate commerce

Definitions (in part),—The

a comman carner engaged in the

ferm ommaon garrier by w e in

mean transpor
taton by water of passenge ‘s o property on the high seas or the

ler

Territo

Gireat
Lakes on regular routes fron: port 1o port between one State
Dhsirict, or possession of the

Hory
nited States and any other State
ry, District, or possession of te United States

saine Territory, District, or possession

or between places in the

The term “"comn by

water in foreign commerce or a common carrier by water

carner water means a4 common
commerce on the bigh seas or the Great Lakes on
port to port

SEC. 21. That the Board may

other person subject to this Act, or any officer, re

feguis

qQuiare any common carrier by §

civer, trustee, lessee

agent. or employee thereof, 1o file with it any pe nodical or special repor!

or any account, record, rate, or charge, or any aemorandum of any fact

and transactions appertaining (o the business of such carrier or other

per

son subject to this Act. Such report, ac ord

count, re

memorandum shall be under oath whenever the Board so requires

shall be furnished in the form and within the time prescribed by
Board. Whoever fails to file any report unt, record, rate, charge, or

ACCH
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoe v

mutilates, o report, acc

r willtulty falsifies

destroys, alters any such otnt, record

charge, or memorandum or willfully files &

rale

false report count, record
rate, charge. or memorandum shall be guilty of a misdemeanor, and sub

ject upon conviction to a fine of not
or to both

more than $1,000, or imprisonment

for not more than | vear such fine and imprisonment

GENERAL INSTRUCTIONS

1. The mnstructions in this Form should be carefully ohserved and each

question should be answered fully and accurately, except where other

|
{
|

|
|
{
|

NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
FEDERAL MARITIME COMMISSION

wise noted to the contrary . whether it has been answered in a previous

annual report or not. Except in cases where they are specifically author

1zed, cancellations, arbitrary check marks, and the like, should not be

used either as partial or as eptire answers 1o inquiries. If any inquiry,

based on a preceding mnguiry in the present report form, is, because of the

mswer rendered to such preceding inguiry, inapplicahle to the person or

corporation in whose behalf the report is made, such notation as “*Not

ipplicable: see page schedule (or line) number " should be
used in answer thereto, giving precise referenceto theportion of the re

Where the
it should be given as

port showing the fucts which make the inquiry inapplicable

{

word “‘none’’ truly «nd completely states the fact

the snswer (o any

Whare dates

particalar inquiry or any particular portion of an in
ire called for
15 the vear Customary abbreviations may be used in stating dates

). Fve complete fa itself,
md references to the returas of former years showid not be made to take

Guiry the month and day should be stated as
{

wel

ry annual report should, i all particulars, be

the place of required entries except as berein otherwise specifically di

suthorized

LMt be necessary or desirable to insert additional statements, type

pa
the

ritten or other. in a report, they should be legibly made on durable

per ticable. on sheet larger

and wherever pra

not than 4 page o

Inserted sheets should be securely attached, preferably at the in

ner regins; attachment by pins or clips s insufficient

4. Al

acontr raracter

ntries should be made in g permanent biack ink
which should be
an unusu

wter should be ing

except those of
indicated in peienthesis. lteins of
hcated by anpropriate symbol ana +,
1o

vl

Each re

m triphicate

spondent should make its report to this Commission

retamming one copy in its files for reference in case corre

spondence with regard to such report For this reason
of the

COMES necessary

three copies Form are sent to each coporation concerned

6. Money items, except uverage, throughout the

WHOLE

iount

annual report form

should be shown in DOLLARS adiusted to accord with foot

ngs. Totals for ar reported in subsidiary accounts included in sup

porting s

The respondent is further requited to send to the Federal Maritime
Lommission

hedules must be in agreenient with related primary accounts

immediately upon pablication, two copies

ed annual report o stockholders, See item 9, page |

of its fatest print

K. Should there be doubt as to the reporting of any tem or ifems or

parts thereof, or advice is desired relative to the pregaration of this re

port, addr ss an mquiry to the Bureav of Financial Analysis, Federal

Maritime Commission for consideration and decision

Water Carrier Annugl Report Wi




ANNUAL REPORT

MORAN TOWING & TRANSPORTATION CO., INC.
(WAME OF RESPONDENT)

One World Trade Center, Suite 5335, New York, New York 10048

(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31, 1979

TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

Name, officig! btle. 1 wone number . and office address of ofhicer in charge of correspondonge smith the Commission

regarding thes report
Lee R. Christensen (Title) Vice President, Admin. & Finance
fl\,’%(‘;'hn(u aumnerd ZJ:' 4‘)(‘3[7(1

(Office address) Same as Respondauviit

Water Carner Annual Report Wei




In making this es

P order to monitor ca

you voluntarily furnist

this repoct that would

Yotal hours (Estimated

SPECIAL NOTICE

The attention of the respendent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. [t should be understood that mention is not made of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

ESTIMATE OF REPORTING BURDEN

stimale t the number of hours resuwd to complete this report

s¢ include the number of hours attributabl *o pregas. eport and tor any special compilations contained in

erally be maintmned or used Hy manager ent wo¢ purposes other than reporting to this Commission

Water Carnier Annua

Report Wl

ting burden and to satisfy GAO requ rem *nts pursuant to Section 409 of Public Law 93153, it is requested that




Schedule No
Identity of Respondent b IC1
Directors ; A {1y,
Principal General Office; s nf( urpumllnn
Receiver, or Trustee ... ... 103
Corporations Controlled h\ Re -pundc.m Other
than through Title to Securities 104A
Corporations Indirectly Controlled by
Respondent 1048
Corporate Control over Rc\pnndcnl 108
Voting Powers and Elections .. ... ; 109
Guarantics and Suretyships ..................... 110
Comparative General Balance Sheet Statement
200

Explanatory Notes

Income Account for the Year
Explamatory Notes
Notes Recetvable ...................oooiinl
Compensating Balances and Short-Term
Borrowing Arrangements...
Special Deposits
Insurance, Sinking, and Other \pun i F und\
General Instructions Concerning Returns in
Schedules 217 and 218
Noncapitalized lease commitments.. . 250-25
Investments in Affiliated Companics
Undistributed Earnings from Certain
Investments in Affiliated Com-
panies
Analysis of Federal (nu)mc and Other
Taxes Deferred
Other Investments ...........c...oec... .
Securities, Advances and Cther In-
tangibles Owned or Controlled
Through Nonreporting Carrier and
Noncarrier Subsidiaries
Property and Equipment ..................
Acquisition Adjustment .......................... 2
Investments in Noncarrier Physical Property
Notes Payable

Table of Contents

Page

Schedule Nao

Funded Debt and Receivers' and
Trustees' Securities

Equipment obligations i

Funded Debt and Other Oblig: ltmm (Mdturc

and Unmatured) Changes During the Year
. 265

iy 261

.:pn.sl \tmk 4
Capital Stock Changes l)urm;, !hc \Lnu
Stock Liability for Conversion of
Securities of Other ('umpuniv\
Proprietorial Capital s
Retained Earnings-Unappropriz uud
Dividend Appropriations
Capital Surplus ... 1 A2
Water-Line Operating Revenues
LIRSS A COMDAMIBE: .0 i
Class B Companies ...
Water-Line Operating E \pusw
Class A Companies
Water-Line Taxes ........ gelipuiiin
Water-Line Operating E \p: nses
Ciass B Companies ... oo s a0 33
Rent Revenue ......... " a7
Abstract of Terms ‘md( undnmm nf l eases 372
Other Operating Rents ....... R L
Abstracts of Leasehoid Contracts ......... 382
Miscellaneous Items in Income and Retained
Income Accounts for the Year ............ 396
Floating Equipment ........... s 413
Services ..., : PRI G
Freight Carried l)urnw tlu Yeur .. i,
Freight and Passengers Carried During the
Year (Domestic and Foreign) .............. 542
Employees, Service and Compensation
Total Compensation of i',lllpltynd's by Month
. S561A
Compensation Uf“ﬂl&tl‘ l)lrumu etc. ... 562
Payments for Services Rendered by
Other than Employees ...................... 563
Contracts, Agreements, etc. ...............ooies 591
important Changes During the Year ........... 592
Competitive Bidding—Clayton Anti-Trust
Act : 595
Verification and Oaths
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Answers 1o the questions asked should be made in full, without refer
ence to data returned on the corresponding page of previous reports In
case any changes of the nature referred to under inquiry $ or 6 on this
page have taken place during the year covered by this report, they should
be explained in detas] on page 61

i. Give in full the exact name of the respondent. Use the words *"The
and "'Company’’ only when they are parts of the corporate name. The
corporate name should be given uniformly throughout the report, notably
on the cover, on the title page. and in the ‘‘Verification' (p 62) 1f the
report is made by receivers ommittee of bondholders, or in
dividuals otherwise in possession of the property, state names and facts
with precision

3. H incorporated under a special charter, give date of passage of the
act; if under a general law give date of filing cortificate of orgamzanion: o
a reorganization has been effected, give date of reorganization. If are
ceivership or other trust, give also date when such receivership or othe

rustees, ac

1. Exact name of respondent making this repon

-

2. State whether respondent is a common or contract carrier and give

January 14, 1926

4. Under laws of what Government, State, or Territory organized

3. Date of incorporation

and all amendements thereof. effected during the vear

tatls If in bankruptcy . give court of jurisdiction and dates

Or frustees

New York State

respondent was formed

None

If respondent was reorganized during the year

None

7. State whether or aot the respondent during the

response to inguiry No. 1, above  of

K Cive name of opersling company, if any, having contr

entral Wharf Towboat Company

9 Is an annual report made 1o stock holders (antwer ves or no 3

tached to this report. [ Two copres will be

f submatted

b

Moran Towing & Transportation Co.,

{ begine
N

Corporation Law

I reply 1% yes, check appropriate

(date)

101, IDENTTITY OF RESPONDENT

possession began. if a partnership. give date of formation and also nzmes
tn full of present partners

4. Give specific reference 1o laws of each State oy
Inciuie

Tervitory under

which organized hapter and section 1 grante of corpa

States. or by Canada or other fore.gn country

rate powers by the i

alsa, afl amendments (o charter

S. Give specilic reference to special or general lawe under which ench

consohdation or merger or combination of other form was efly cred, citing

chapter and section. Spesity Government. State Territory under the

taws of which each company consohidated or merged of otherwise vom

hined into the organized erence Ix

charters of each. and ne : { the

present con

e .

Docket # W-12

t Number

r names other than thal shown in

Barge division operates under name Seaboard Shipping Co.

statement apies are at

Wryier Carrier Arnpal Report Wi




Carrier Initials

MT&T Year 19 79

NOTES AND REMARKS
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Carrier Initials MT&T Year 19 79

year

Cove particulars of the varwws disectors and oficers of the respondent ot the clowe of the tystem jurdction by ﬂun-cnu s follows Fuecutive. Legal Fiacal and Accounting, Par
chaving, Osersting including hrads of Construction. Maumtenance . Mechanical, and Trant -..ia
toots departmentss, and Trafe (f there are recervers. trwitees, of committees. whe i@ rsognised
s om e controfling management of the carvier i of some department of 1. pve alvo thew names
and ttles . and the locston of then offices

i 10 the dyries of an officer extend 10 more than ome department. on if by dutses are net m
ardance with the customary acorpiance of Mes geven title . state e acts beoefs o & owvte aftached

o this pape

votng shares of (e respondent  other then Soreciers euidymg thares. thet were henel wlly

owned. directly i indirecty by each duecion of principal peneral oficer M the close of the | ear

Thit mcludes shares owned of record. shares owmned through holding companses . frusts or ather

Mmedwms, and shares e ned but held in the names of byokers or pther aoominees 1nsers the word
None  whete ppicahle

Poin schedule No 108 ve the 1tk name . and sddress of the principsl gemeral officers having

State in columa te10 Schedule No 107 wnd column (] of Schedule Mo 101 the number of t
|

12l DIRECTORS

Number of yoting
share < actually o
tenefcially oweed Remarks
" I

4/10/80
4/10/80
4/10/80
4/10/80
| 4/10/80
79 | 4/10/80
LIALTD 4/10/80

Dute of begioning

Dute of e xpiration
(Whce address of yeem ;

of 11w

Name of diregtor
s + -
New
New
New
:t-ie:w

York
York
York
York
York

Moran
Moran
_Moran
Belford
Christensen \New
Carroll New York
Hughes 1. 8. Calvert St.
|Baltimore, MD
New York 1 4/11/79

-

N

et

Pt [t
»

Wy

3

~Jing s
A o

-
B, 5% 2

N
ot St (Pt

P
o
bt (ht
s RLte)

T op
JIE.

B L0
&
L i
ANARKRAN
~
O It

Bull 4/10/80

+

16 Give the names and titles of all officers of the Board of Directors in contro! of the respondent at the close of the year

Chairman of board __E . J . H(,I/\h ol Secretary (or clerk) of board ___

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the vear (naming first the chait

man}, and ctate briefly the powers and duties of that committee

T.E. Moran, E.J. Moran, L.R. Christensen and M.J. Carroll

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEF

I8 i

19 Chalrman
{Pres., Treas.,
[and CEO
(VB Admin. &
(Finance

fo P s

41

Dep

| General

| General

. Financial
| General

| Sales

|Accounting

| Financial

| Operations

Mcran

Moran

Christensen
Carroll
Graham

Roe
Uttendorfer
Goodwin

GENERAL OFFICERS OF RECFIVER OR 1

‘.

Numbes

o voting

chares actually o

b e ficanfly

N

None

None

None
None
Hone
None
None
None

TRUSTER

wned

(Whce addtrens

'Ycrk
]Qrk

'Ydrk

Water Carnier Annual Feport W.
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Carnier Initials  MT&ET Year 1976

108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instruction), regarding forms of control

v

i any corporation or corporations, transportation or other, hold control over the respondent at the close of the year

If control was so held, state: (a) The form of control, whether sole or joint L g
{b) The name of the contiolling corporation or corporations Moran Towing Corporation

{c) The manner in which control was established
Title to Securities

(d) The extent of control

(e) Whether control was direct or indirect Direct

wias established

(1) The name of the intermediary through wirich control, of indirect

Dhd any individual, association, or corporation hold controf, as trustee, over the respondent at the close of the year
If control was so held, state: (a) The name of the trustee

(b) The name of the beneficiary or beneficiaiies for whom the trust wis mamtamned

fc) The purpose of the trust

Yes

Water Carnier » anual Report W1




Carrver Initials MTET Yeac 1% 79
109, VOTING POWERS AND FLECTIONS

¢ the par value of each share of stock. Common, SLOG per share. fir
stock.$ T per ihare

hare. second pieferned. S = r share. debemture
¥

State whether or not par’s share of iox k has the righ one vote #ive (el partculars in a footnote k:{l

Are voting nghis prose setional to hoid . XBB 11 oot state in s lootaote the telation Netween holdings and correspomding voting rghts

Are votmg rights atry:hed to any ‘ecurities otier th an sioc b * 11O t

tached fas of the zlose of te vesr

’ name m a footnote exch security . other tnan stock . to which voting rights are of

and state i detm! the relation between holidings and corresponding voting nights. stating whethes voting rights sre actual or con
tingent. and if contingen .. showing the continges
S 0Nas any class o sue of

method N(‘.‘-

FIties any 4pe oF Maciages w i the letermination of corpotale #20on by any
i if so. devcribe waterien ng clenrly the character and extent of Luch priv
eges

6 Cave the date and state the puirpose ng of this report (even
though such date he after the clate of the +

State the total voting rower of stute us of the
€

0O
se of ihe vear 20

K State the toial number of

4 Cuve the names of the

st of stockholders of the
respondent Gf within

widres the number of

Mes which he }

1o which he was entitled
with respe
ol s f S1o nd other securnties, stanng in

I the stock book as not

=% =7

| NUMBER OF VOTES, CLASSIFIED WITH RESPECTY

TOSECURITIES ON WHICH BASED
STUM KS

PREFERRED

Moran Towing 1 pres [ | , - {None __None |

S —————————

% 5
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ASSET SIDE

200 COMPARATINVE GENERAL BALANCE SHER T

i

“Halance at beginning
I CURRENT ASSETS

(1O Cast 4 R 30¢ 51(‘,“83

A o8/ 9,000 |
101} Imprest funds 000 & 9,000

57 Wi ain

X e e T

Gy }90790Mg 7,062,

1,
6,

1L SPECIAL FUNDS

I INVESTMENTS

ViiuaneXle | 31,249 ]

PROPERTY AND EQUIPMENT

i

(1400 Transportatio et p. 22 and 24 = “r’ ""F; B XX AREKNRIN-% % XX N X
150) Depreciation resere—Transporiation property (pp. 23 and 2 | Lureayaer.demvnyge- 16,567 |
{1513 Acgusition adjusts 6 (

{1581 Tmiprovements o sed property (p. 24 ‘ ! ¢ ¢ : e
(150} Amortization reserve—Leased property 50,704 J ¢ 69,896 |

CDEFFERRED ASSETS

1,171,936
1.144,078 |
2,316,014

]

Annual Report W
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hem mece #f Close of year
»

Vi. DEFERRED DERITS

{171} Incompieted voyage expenwes -

(175) Other deferred debits e BaiE

(176) Accumulated deferred income tax charges (p. 17B)
Total deferred debits

VI, ORGANIZATION

(180} Organization expenses

Vil. COMPANY SECURITIES
(190) Reacquired and nominally issued fong-term debt XAXXAX ! AXXXAR

{191) Reacquired and nominally issued capital stock XXXXXX AXXAXX

TOTAL ASSETS

SROTOTOSB——

" Water Carrder Annual Report W-i
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Mn,. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule, see th* text pertaining to General Bal | indicated The entries in column () should be restated to conform with the sccount
ance Sheet Accounts i the Uniformy System of ; ccounts The entries in this bal- | ing requiremems followed in column (b) All contra entries bereunder should be
ance sheet shoukd be consistent with those in the supportng schedules on the pages | indicated in parenthesis

— _T__ . ———— - _i'.“____.... WRRPR——— |
{

Balance at close | Balance al beginning
item of year of year
No ®) | () ! («)
(X CURRENT LIABILITIES ; | o
(200) Notes payable (p. 27) ... e

y SUS—— - PUS—
© 1688 ) i - -
(201) Affiliated companies—Notes and accounts payable (p. 27) bl ” & 4, “‘017_‘.24

(202) Accounts payable . ; 1,829,377 1 1,405,444

(203) Traffic and car-s*rvice balances—{1

4

4
(204) Accrued interest 5 | BB RISt A L fon
(205) Dividends payable ‘
(206} Accrued taxes
(207} Deferred income tax credits (P. 178y i A f SRR PRGAIEE)
(208) Accrued accounts payable 1.862,013 | 1,880,260
(209) Other current habilites :
Total current habilities s 2 7,146,228

X, LONG-TERM DEBRT DUE WITH™ NE YEAR

IV S

(210} Equipment obligations and other long-term debt due within one year
X1. LONG-TERM DEBT DUE AFTER ONE YEAR

Total issiid Held by or for

respondent
(211) Funded debt unmatured (pp. 28 and 29)

(212) Receivers’ and trustees’ securities (pp. 28 and 29)

(212.5) Capualized lease obligations

(213) Affilisted companies—Advances payable

(218) Discount on long term debt

(219) Premium on long-term debt

Total long-term debt due after one year

X1l RESERVES
(220) Maintenance reserves

} :
(221) Insurance reserves 2,010,760 | 1,922,781
; | ]

(222) Pension and welfare reserves

(223) Amortization reserves——Intangible assets

(229) Other reserves ; i ; f
Total reserves ) g "71922’,‘7?;}1 =

XV DEFERRED CREDITS

(230) Incompleted voyage revenues ] . { 75,664

(232) Other deferred credits

(233} Accumulated deferred income tax credits (P 17B)

Totals deferred credits R i ; |4 ) i 7516()4

XIV. SHAREHOLDERS' EQUITY

Capital stock Nomunally
Total issued

(240} Capital stock (p. 32) i ;S

e U ities

(241) Capital stock subscribed

(243) Discount and expense on capital stock

Total capnal stock

(245) Proprietorial capitai (p. 34)

Capital surplus
(250) Capital surplus (p. 35)

1. Premiums and assessments on capital stock

)

R ——

e S DUNNSPIVURUSSRIS—.

Puid-in surplus

¥, Other capitil surplus

Total capital surplus

NOTE ~€C ompamiuve Oenersl Balance Sheer-—lability side s continued on page 10

Water Carner Annual Report W1
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200, COMPARATIVE GENERAL BALANCE SHEET - LIABRILITY SIDE €« juded

T

Balance ot close | Halance at beginning
tem !
ftem | of year of year

(n
(h) (c)

Retamned income
(260) Retained income Appropriated
1,690,308
1,690,430

(230} Retained income-—Unappropriated (f

Total retuined mncome

Treasury Stock

]
(280-1) Less Treasury stock X i

Total capital and surplus }" 735,08 1,695, 30(
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY bdeeddQ el 10,839,979

page 10 for explanatory notes, which are an o4 { 1} 7 ve (3 o} Ba

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes histed below a J ed for the purpose of disclosing suppleme y informatior

important effect on the financial condition of the carner

Show hereunder the estimated secumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Iaternal Revenue Code because of accelersted amortization of emergoncy facilities and ac celerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income iaxes realized less subsequent increases in taxes due to expired or lower atlowances for amortization or depreciation as a consequ-
ence of aceelerated allowances in earlier years. In the event provision has beers made in the accounts through appropriations of income or otherwise
for the contingeney of incrvase in future tax payments, the amounts thereol and the accounting performed should be shown. If the carrier has noth-
ing to report insert the word “None.™
Estimated accumulated net Federal immcome tax reduction realized since Dece mher 31, 1949, under section (68 (Tormerly section 124-Aj
of the Internal Revenue Cade because of accelerated amortizanon of emergency facilities in exces of recorded depreciation: < _.I,’If”_‘,’:', :
ulting from computing  depreciation under Commission rules and compat

WV, AR

Estimuted accumulated saving in Federal income taxes res

ing tax depreciation using the items listed below

s Accelerated depreciption since December 31, 1953, under section i6 e Internal Rey
sCrndeline Lives since December 31, 1961, pursuant to Revenue Progcedure 62-2
tGiuideline lives under Class Life System (Asset Depreciation Range) vince Dece mber 3 ¢ provided in the Revenuve Act of 1971
Fstimated aocumulated net income tax reduction utilized since December 31, 1961 ALSE ve investment tax credit authorized sy the
Revenue Act of 1962, asamended gy ¥ i
amount of cumulative dividends in arrears ¢ _None
¢ None

A Y
Investment tex Credit o V§ Ci i I None
»
3>

Amouni of principal. mtecest or sinking fund provisions of long-term debt i defauht

Past service pension

Total pension costs ot
*
by

Amaortization ol past serv i S8 5

- "iiT1 y (3 TR’ ) s reul 3 10 dnval
Fstimated amount of future carnings which can be realized before paving Federal incoms e beg of voused and available net oper
toss carrvover oo January | of the year foliowing that far which the report 15 mnde None

State whether a segregated g | fund | cen established as provided t ¢ “r on L ampaige Act of 1971 (18

USC 610y YES Ny K
AVAILABLE AT TIME

Explanastory Notes are concluded

Water Carnier Annual Report Wel




Year 197

9 Carrier Initigls MT&T
R

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES—Concluded
Marketable Equity Securities - to be o mpieted by companies with $10.0 miflion or more in gross operating

fevenues

L. Changes in Valuation Accounts

|
|
|

Dr (Co) Dr (Cn) {
to Income {to Stockholders lquns%

}
(Current year ) Current Portfolio | ‘ 60,250 i S ‘ XXXXX
sof 19431/79 Naticurrent Portfolio A RSO B
(Plt\'lﬂ\n year ) Current Portfolio A~ 3 - - XXXX) XXXXX

aof 1231/78  Noogyerent POrtfolio .. i T e 4 A, 00, % Sl VRIS & o A

2 At 12 31/7a, gross unrealized gains and losses pertaining to marketable equity securities were as foliows

Gains Losses
5. 607 24 . O0
Current 2 1 J $ 24, OUCK

Noncurrent

3. A net unrealized gain (loss) of § un the sale of marketable equity securities was ingluded in net income for (year). The cost of
securities sold was based vn the (method) cost of all the shares of each security held at time of sale

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to |

marketable cquity securities owned at balance sheet date shall be disclosed beloy

NOTE date = Balance sheet date of the current year uniess specified as pievious year

Wiater Carrier Annual Report Wi
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NOTES AND REMARKS
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Carrier Initials

1. Give the Income Account of the respondent for the year in accord
ance with the rules prescribed in the Uniform System of Accounts. All
contra entries herevnder should be indicated in parenthesis

2. Line § includes only dividends from investments accounted for un

|
der the cost method. Line )1 includes only dividends accounted for under |

Item

ORDINARY ITEMS
Water-Line Operating Income
Water-line operating vovenues (p. 36)
Watar-line operating expenses (p. 37 or 39) .
Met revenue from water-line operations
OTHER INCOME
Income from noncarrier opetations
Dividend income (from investments under cost only)
Interest income __ ;
Income fro n sinking and other special funds
Release of premium on fong-term debt
Miscellaneous income .
Profits from sale or disposition of property (p. 41)
Dividend income (from investments under equity only)

Undistributed earnings (losses)

T'otal other income
Total income (lines 3, 14)
(523)
| (524)
(525
(526)

(527)

Expenses of noncarrier operations
UneZiies tible accounts
Losses from sale or disposition of property _
Maintenance of investment orgamization
Miscellaneous income charges
Folal income deductions
Ordinary income before fixed charges (lines 15, 21)_
FIXED CHARGES

Interest on funded debt _
Interest on unfunded debt
Amortization of discount on long-term debt

Total fixed

charges

Unusual or infrequent items - Credit (Debit)

PROVISION FOR INCOME TAXES

,n,,u!m taxes on mmcome from continuing A1ons

vl,”?
Provision for deferred taxes
Income (loss) from

continuing opcrations

DISCONTINUED OPERATIONS
Income (Toss) from aperations of discontinued segments”®
Gamn (loss) from

disposal of discontinued segments®

Total income (oss) from discontinued operations

Income (Joss) before extraordinary ems

EXTRAORDINARY ITEMS AN
36 ({5701 Extraocdinary
L%
VR

19

(tems Net Credit (Debit) tp. 41

(590) Income sordinary items - Debit (Credit) (p

Pro

LAXES v S ALTS

(591) vistion for deferred taxes Extraordinsty tems

Fona) extraordinary ttems ~ Credit (Debit)

(592 Cumulative

40
41

effect of changes in accounting principles®

Total extraordinary items acd accounting changes

Net

*See footnote on page 12

42 income (hines Y5, 41)
|22 me (] L4l

Equity in earnings (losses) of affiliated companies, (lines 11 and 12)

MISCELLANEOUS DEDUCTIONS FROM NCOME ; %

Income (oss from contpuing operations before mcome taxes

ACCOUNTING CHANGES

41)

300, INCOME ACCOUNT FOR THE YEAR

the equity method. Line 12 includes the undistributed earnings from in-
vestments accounted for under the equity method. Line 13 represents the
carnings (losses) of investee companies sccounted for under the equity
method

30,139,101

5,1168| 30,240,851

0238

%

_ 939,

p8.8.8 6.8 $.6 4 1. 9.9.4.6/9.4.9.9 4

KAXXKXKXKX

A 5ty 5

1,075,613
573,663

AAAXKXKX
967,845
13715 123

(24,112)(

-

16,393}
! (5,7198
(1, 713,404)

4

l':!(‘;_,814 4

196,814

+910,218)

909,270

502,104
{77,164
484,270

(875,360)
(74,640)F

484,270

(960,218

484,270

Water Carrier Annual Report W |
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INCOME ACCOUNT FOR THE YEAR~Concheded
* Less applicable income taxes of

534 Income (loss) from operations of discontinued segments
536 Gain (loss) from dizposal of discontinued segments ...

592 Cumulaiive effect of changes in accounting principles..
EXPLANATORY NOTES

The notes listed below are provided for the purpose of disciosing supplementary information concerning items of income for the current
year. The explanation of items included in accounts $70 “"Extraordinary items”, and 590, "Federal income taxes on extraordinary items” are
10 be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, 1o account for the investment rax credit
Flow-thtough 2. Deferralo . R

If flow-through method elected, indicate net decrease (or increase) in tax acerual because of investment (ax

s 4,293,

credit

If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax
lisbility for current year $
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting purposes (
Balance of current year's investment tax credit used to reduce current year's tax accural s
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
year's tax accrual $
Totat decrease in cutrent year's tax accrual resulting from use of investment tax credits s

Show the amount of investment tax credit carryover at year end $

Water Carrier Annual Report W-|
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Schedule 208 - ~COMPENSATING BALANCES AND SHORT-TERM BIZROWING ABRANGEMENTS

lung the following notes as 2 guideline show the requirements of Compensating balances and shoytaerm haosow ng arrangements i aperating

revenues are S10 mithon or more Foolnote disclosure 5 required eve though the arrangemen s not reduced to writing

: l)vulnsr compensating hatances J Iy restrntied ol 5 and vnused IV Erage
outstanding ar halance sheet t Avimum amount
borrowings

2. Time deposis and certifi

V. Compensating halance arrangem

4 Compensating balances under an agreement which fegally o iy the us v
harrowing arrangements included n Schedule 206, account 102, Sp 1 cash deposits

S Compensating balance i agreement which gally restricts the use of st it "

hotrowing arrange epore ¢ 1t 125, Special deposits, should also be separately

disclosed below

VAlE L Y Uit te an Lorotn ' } syt

6 Compensating ba e
agreement balances umount 1 ; ) Ul asse ren ' g ur i plu
7 When s carrier

sandctions whenever

None

erm horrowings

those

Water Carrier Annval Report Wl
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Schedule 103, CIAL DEPOSITS

leuﬂnr than compensating balances, state separately each item of $10.000 or more reflected in account 102, Special deposits, at the civse of the
year ltems of less than $10.000 may e combined in & single entry ind described as “Minor items less than 3100007 For compensating balances,
state separately the 1ol amounts heid o9 behalf of respondent and held on bedhall of others

Line durpose of deposit Balance at ¢lose
N('l ol year
(k) (¢)

Interest special deposits

None

Dividend special deposits

Miscelianeous special deposits

None

Compensating balances lugally restricted

Held on behalf of respondent None

Held on benall of others None

Water Carrier Annual Reporr W-
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[

2. NOTES RECEIVABRLE

L. Give particufars of the various debtors and the character of the A dehtovs whose b wes were severaily jens than SH),000, 3 sin
transactions ivolved in accounts No 104 Notes receivable and 1 gie en Y e made under a caption Minor acgcunts, each joss than

Athltated companies—— Notes and accounts receivahle 10 (6w

3 4

List every item in excess of €10 000 and state 11s date of 158u€ an 4 State (e weount
date of maturity
ooy
Mate of HBalance a close
maturity of vear
Ty ie)

See Attached

R T SR —

215 SPECIAL DEPOSITS

Minor Items Each Less

1,672.04

Water Carrier Annual Report W1
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Carrier Initials

216, INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

1 Gave the partaculars called for with respect to funds ncloded m sccounts Nos

ance VIIAMQ\ 12V, Sinkueg funds  and 174 Onhes spwcial Tunds
n the second section of the schedide shaow the particuiars of the severs! funds
lines and 1n the same order ix m the fret wetuon
Vo Incolumn (N pve the name by which ihe fund = designated in the respondent «
find of fund. such as snking. savings, hosposl imsurance . pensin . and rehel  the rate
(of ans ), and the date of matuer
4 Imsery totals separately bor ench acoount U sy such torale of

Tt

smnd (1 and

Account Ny

None

he same as thwse stared
ful) e aplanatron of

et

e

olumns (3) and respectively  m the peneral bafance cheet sate
Aeremees shoukd he made M lootaote

wresponding entries w columns () and (2), ooy
11 ahonste equin! those

he the wims of

im of entres o coipmns A and

s, of vice verss vhall b ireated A wethdrawals from

the Tt w column fe

rzinan g

Ralance at hegrmning

of vear - RBook value

d

ARSETS INFINIA AT TEOISE OF YEAR
OTHER SHCURITIES AND
INVESTED ANNETS
T

SECURTTIFS ISSEED OR ASSEUMED
BY RESPONTENT

Hook value Yar vl ' Roo’t value

'

:
3
A

Water Cartier Annual Report W-i




MT&T 1879 13 Continued

ACCCUNTS RECEIVABLE
Affiliated Companies

Seaboard Shipping Corporation $ 42,69
Tug Mary Meoran, Inc. 185,335
Inland Waterways Corp. 146,455
Chesapeake Barge Corporation 21,334
Moran Towing of Texas, Inc. 190,407
Naticoke Curtis Bay Co. 19,285
Curtis Bay Towing Company 43,525
Curtis Bay Towing Company of : 36,878

| ) 54,882
Richmond Curtis Bay Co. 11,290
Caribbean Barge Corporaf.ion 61,415
Moran Towing Corporation 743,068
Minor Accountg, Each Less Than $10,000 67,014

Curtis Bay Towing Company ©
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schadules 217 and 218 should give particulars of stocks, bonds . other secured obligations, unsecured notes, and investment advances of
affihated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States.
of a State or local sovernment, or of an individual, o held; investments made, disposed of, or written down during the year: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of afiliated companies, see the
rules governing account No. 130, “Investments in affiliated companies,’’ in the Uniform System of Accounts

2. These investments should be subdivided to show the par value pledged. unpledged, and held in fund accounts. Under “pledged ' include
the par value of securities recorded in accounts Nos. 130, “Investments in affiliated companies,” and 131, "Other investments. " which are
deposited with some pledgee or other trustee, or held subject 1o the lien of 1. chatte! mortgage, or subject 1o any other restriction or condition
which makes them unavailabie for general corporate purposes. 'Unpledged ' should include all securities held by or for the respondent free
from any hien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other special funds'' include the par
value of secunties recorded in accounts Nos. 122, “Insurance funds'', 123, “"Sinking funds’", and 124, "Other special Tunds
3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carners——active
(2) Carniers—inactive
{3) Noncarriers—active
(d) Noncarriers—inactive
{B) Bonds (including U 8. Government Bonds)
(C) Other secured obligations
(D) Vinsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
S. The kinds of industry represented by respondent’s investments in the securnities of other companies should be shown by symbol opposite

the names of the issuing corporations, the symbols and industrial classifications to be as foflows
Symbol Kind of mndustry

Agriculture, forestry. and fishenes

\hmny

Construction

Manufacturing

Wholesale and retail trade

Finance, tnsurance, and real estate

Transportation, communications, and other pubhc ptilities
Services

Covernment

All other

6. By carriers, as the term is here used, 1s meant companies owning or operating steam ratfways, faciities auxiliary thereto such as bridges
ferries, union depots, and other terminal faciities, sleeping cors, parlor cars, dintng cars. freight cars, express service and facilities, electri
rallways, highway motor vehicles, steamboats and other marine transportation equipment. pipe lires (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persans or property for hire Telegraph and telephone companies are not
meant ta be included

7. Noncarner companies should, for the purposes of these schedules. include telephone companiss, telegraph companies . mining compa
nies, manufacturing companies, hotel companics, et¢c. Purely “holding companies’ are 1o be classed as noncarner companies, even though the
securities held by such companies are largely or entirely those issued or assumed by caners

&. By an active corporation is ineant one which maintains an organization for operating property or administering its financisl affairs. Anin
active carporation is one which has been practically absorbed in a controlling corporation, wnd which neither operates property nor adminsters
its financial aflairs i 3t maintains ar organization it does so only for the purpose of compiyng with lega! requirements and mamtaiming title 1o

property of franiinses

water Carrier Annual Report W1
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217, INVESTMENTS IN AFFILIATED COMPANIES

Cive particulars of mvestments in stocks, honds, oeher secured obligations . ussecuted notes
9_1;0 nvestoment adv.n:x\ _d compames afflated with resprndent included m accounts Nos |1
insurance funds *; 123, “Sinking funds . 124, " Other special funds  and |30

affihisted com
m schedule should be made in accordance with the defimnony and peneral mairu

Entries i o
Bons pven on page 15 classl ying the mvesiments by of d syembolb
coluomas (). D) and &) & "s * s by meany of letters, Rgures, and symbols n

Imvessments in

Indicate by means of an arbitrary mark n column (d) the oblyation m support of which wy

Name of neuing company and descnpoon of secunty
hedd abuo hen referemce d amy

4

1301Aa3 on
Fasvsridl Lot

Portsmoutl Navigatior

secmrity i pledged. morigaged. or otherwise encumbered, gying Names and other mporiant par
nectars of such cbhigaions m footroes
i e totals for ench class and for each subxians, and » grand total for each mcount
Enbier o column @) should show date of matunty of honds and other evidences of indebied
mess h case obligations of the wame desy tson mature senally, the date i column id) may he
reported oy 'Serally 19 ___t0 19 n making eatres i this column, abbre viatons o com

men use ' panderd BSmancial pubbcabions may be used where necetaary on account of hemted
space

INVESTMENTS AT CLOSE OF YEAR

PAR VALUY OF AMOUNT HELD AT CLOSE OF YEAR
- . v " . i
‘ In s okong
magrance and other
el lonh

e dped Toasl par vabo

I 21,000

Water Carrier Annual Report W. 1
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217 INVESTMEN /S IN AFFILIATED COMPANIES--Concinded

I any of the companes wnchaded wn this schedule At controfied by respondent the percent of
cantrel thould be grven m cotumn te! In case amy comsany kated i controlled ovber than through
sctual ownership of securites pve partplars i a footsole
of cther pariwy and partx ulan of contro ash. descnibe (he transaction Identif

For monpas ock, show the sumiver of shares in bew of 1N par value i coluw on (F) (g). (K . o
0 and (m

1n reporiing sdvances columms (F), (g0, 180, (i), (k). and im) should be belt blank
vances ae pledged pye particulars w a lootnote  Parts e of myesiments m
of wriiten down durmg thw vexs should be gren o

nvesiment made dunng the year differs Hom the hook
matter n » [ontmote By ot

Sends included thecen |1 the

vatue reported o column () eaplan the
cnnderstion pven minus agrued mmterest e divi
ORABET ALON Even of recrived (o1 sach mvestments wus nfhes than
Y N entres o olumn in

« meant the
I cases of point control g u3 aames

which reprecent »
he hovk value of securites by vyembed a ve fuil explanation m o footacie m each
If any »d ! w hed

fe shomkd mot g fude wecunies
sde  dispoved of

wsuedd { by tespondent

- % o hisive M the { ans

—

VI Nt %
N:"m'": “‘ POVESTMENTS MADE DORING YEAR INVESTMENTS DISPOSED OF OR WRITTEN D0OW & DURING YEAR TOFAEM O FUTTRIRY
CLIKE CF YT A

RNV YRAR
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MT&T
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Carrier Initials MT&T Year 19 74

1. In column () are listed the particulars which most often cause a dif-
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be histed under the cap-
tion "Other’’ | including State and other taxes deferred if computed sepa
rately  Minor items each less than $100.000 may be combined in a single
entry under "Other™’

2. Indicate in cofumn (b) the beginning of the year balance of accumu
lated deferred tax credits idebits) applicable to each particular in column
(a)

3. Indicate in column (¢) the net change in accounts 117, 176, 207 and
233 for the net tax efect of timing difference originating and reversing in
the current accounting period

SCHEDULE 220, — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4 The total of net credits (charges) for the current year in eolumn (¢)
should agree with the contra charges (credits) to account $331, Provision
for deferred taxes, and account 91, Provision for delerred taxes-ex
traordinary and prior period items, for the current year

5 Indicate in column (d) any adjustments as appropniate
adjustments to eliminate or remnstate deferred tax effects (credits or deb.

mcluding

its) due 1o applying or recogmizing a foss catrvforward or a foss carry
back

b Indicate in column (e) the comulative total of
(d). The total of column (e) must agree with the balances in sccounts 117

columns 181, (¢) and

176, 207 and 213

Particulars

(af

Accelerated depreciation, Sec. 167 1L R £ Guideline fives

pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec 168 1 R (

Other (Specify)

Bad

| IRIEXTRORE X4 X D¢ R = 2 R

Beginning T Net Credits Fodof

of Year (Charpes) for Yeor

Balance Current Year Adiustments Balance

(h) ! } )

TOTALS .1 1,168,891 | 74,640

Notes and Remarks

Water Carrier Annual Report W-1




Cartier Iniials MT&T Yeur 1979

IR OTHER INVESTMENTS

Cave porticulars of invesiments i ek
notes and investment ad

ance fumds

D i iher secured chbpstions Ly s ate by ma ans

Sances of athers than sMhst o o PR alas & ty i pledged

12V, "Sinking funds Y et & : g . W obdrg

Entries o this sehedufe shoold he made in
SRIVEN on page 14 clusafy g ¢ R

CLIB RIS b Ty

INVESTMENTS AT CLOSE OF YEAKR

FARSALUF OF AMOUNT HELD AT CLOSE OF YE AR

'

keal Property Owners

ane.




=

BT

jer Initials e Year 19 29

7# For min stock, show the number of shares in ey of the par value w columm (e}, (1) (). | onm columas (/1o (87 eisive 1f the cost of any myvesiment made durmg O yesr differs from
1 (1), and (1)

are pledged . groe particudars o & footmote

218, OTHER INVESTMENTS-—Concluded

e Book vaiue 1Epo7 o colume 1) expiam the matter m 2 (ootaote By cont i meant the
| conssderston given » osin socrued mteres! o divademds mcluded therein I the conaderston
prven o received for ssch mvestments was other than cash descrde the traneaction i 3 foot
or written down during the year thould be giv. | note Identdy all eatres olumn (m) which represent a reduction n the hook value of wourities
by symibod and pve full explanaton = o fotmete o each cive

In regorting o7 . ances. columns (e), (f). (g). (h), and (1) shouid e Seft blank if any sdvances

Prrtsculars of mvestments made & eposed of

4%
4¢.
P
4%
49
S0
51

35

4

INVESTMENT AT i DIVIDENDS OR INTER
CLOSE OF Y¥ INVESTMENTS MADE DURING YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN X RING YFAR | DURING YPAK

Yoral hook valee Sefhng prae Amenent (redined e
e

" r

None
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Carnier Imtials ~ MTRT Year 19 79

; . " — , . T 'w O ‘D THROUGH
22). SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR ( ()\”TR‘(‘H.I,PD
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES

Cave particulars of investmeats represented by securites and advances (i ding securnes
sued or assumed by respondent). and of other siangile property . indieectly owned oF con
tralied by respondent through amy subawbiary whech e o the (
provisions of Purt {or Part 111 of the Interstate Commerce Act. withosst regard 10 any quethion of
whether the <cnpany msuing the securiaes. or the obligor 1t controlied by the wbadia

n" «A."‘“w shsirld ome wde ol e 20 e WS werr! advaences vl onhe

sspanies shown in schedules WA K. and 717 a%

wber organitation of indsyadunl SRowe JcHon fepond
e movissin gader the

e T

INVESTMENTS MADE [V RING YEAR
[ istumg coempany wwd wi ! whet isngtie heng w whe b
mvestment n made )8 om e e n e oed e " e

edes 3¢ 1 Pest secte

Nopone

Water Carrier Annual Report Wi
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIMARIES - Concluded

cang s - - T

INVESTMEYTS DIEIORED OF (R WRITTEN DEOWS AR, Y5 AN

e (G ough the s
Pt vulow

boeeee
Water Carrier Annual Report W1




Carriet Initials  MTET Year 19 79

22 PROPERTY AND EQUIVSIENG

"ﬁ':,’;'w:’:;" ¥ the Deginning and close of the year snd of all changes during e |
Precianion reserve for proporty snd equinment The balances by o
mary sccounts should he stated w colamns b (1) Q). and (h) and afl changes made during the
"U"thvndmmuc‘wmml»vnn-_,l nchurive

m’""f‘“""* " column (¢ of iy schedule should he as Collows Under section A, Owned
Property.” ihere should e reported the amounts = hich represers the oAl 1o the reporing carrier
of constracting or acquining transportation property and equspeent dursng the vear and of making
#dditions therzto and improvements thereon. ms wel s the cost during e year of making add:
1ons a0d improvements 1o physics! propecty owned by the carrer and used (o Eamsporiation
PUTPOSES 81, o tefore, the begmmng of the year under wection B Leased property,  there
should be reported the wmoum s whick represent the cost 1o the reporitng carrser during the yenr of
2dditions and improvements 10 transportation propeity kased from others under long term con
IPACHS. i cates where such <ot 1s not chargeshie 1o the cwming company

Ralance o hegsnneng

(» »

A. OVINED PROPERTY
TRANSPORTATION PROPERTY

Floating equipment

Line equipment
(a) Self -propelied cargo or passenger

carrying vessels (hy individual units)

(b} Towboals

(¢) Cargo barges
(d) Other
Harbor equipment
(a) Ferrvboats

i1

(h) Motor launches and tran

ar and

i4
18

(¢c1 Barges. highters

(d) Tughoats

16 (143) Miscellaneous Aoating equipmen

Termina! property and equipment
(144) Buildings and other structures

{ (a) General office, shop and garage

(b) Cargo handling facilities, storage ware

houses and specal service structures

(¢) Other port service structures

(d) Other structures not used dirrctly in

waterline transportation

Office and other terminal equipment

(a) General office, shop and garage

(b) Terminal equipment for cargo handling

warehouses and special services

(¢) Other port services equipment

(d) Other equipment not used directly in

waterfine transportation

Mator and other highway equipment

o ST e 8 T

In Section A Account No 149, Comerructsen work in progress . should be subdivided as ap
piscabde by account numbers 14) to 148 and by subaccount letten (a) to (43

In Secnon B Accoumt No 188 Improvemems oo leased proparty  should be subdivided st
sppicable scording o the u "

49 and subscoount letters (a) in (d)

shown i Secthion A owned projenty

Roth the debars and credits apphic sbie 1o the hook cont and the depreciation reserve for promerty
arance brtween tramportation propedy and eoup
Transfers duning year ' Also the
redats from mvesiment n transporialion property and equip

» should he included o the columng

Impwriant wd josiment itema should he fully explaned snd

comnt mumbers 141 10

mvolved i each traneler. sdustment, of
ment x

transfer

ounts should he inctuded in the columas desgnated
of praw yesr s debats or

PeTaling expenses or othe
designated Tramsiers during year

ALY ¢

e 1 OUNIL, (¥ VICE verva

he Intersiate Commerce (ommntion s authoriy for acguisihonss showdd he gives

frmmotes

e ’“‘1

BOOGK CONT

J
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Carrier Initials MI&T Year 19

212 PROPERTY AND EGU IPMENT —Continued

ey ey ra s s PRSI - " . s g e e L e e e 2 |
T PRECTIATION RESERYT RETIRIMENTS
Law T
.
L

"

286,930

233,282

X X X

Water Carrier Annual Report W |
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222. PROPERTY AND EQUIPMENT —Continued

BOOK COST
Reiarye o hegmeung Add taoes durng ! Kemements dyring Yraolers during

of veat o ver ew
5 4 ’

l':.? } Account
i
e S

A. OWNED PROPERTY —C ontinued

|
!
!

Land and land rights
{ (147) Land . ;
i (a) General office, shop and garage
; (b) Cargo handling, warehouses and special
! service
(c) Other port service
(d) Other land not used directly in water-line
transpartation
(148) Public improvements
(a) Related to wiier-line transportation
(b) Not directly related to water-line transpor
tation

(149) Construction work in progress

GRAND TOTAL OWNED PROPERTY | 768,756 856,711 |

B. LEASED PROPERTY

X X X X

{158) Improvements on leased property
200,927

—

GRAND TOTAL ¢EASED PROPERTY . 200,927 | | 1 200,927

Water Carrier Annual Report W)
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222 PROPEZTY AND EQUIPMENT - Concluded

DEPRECIATION RESFRVE
Y 1

Retitement & 2

vage  ncluding Net gan foee dons)

SSS——

RETIREMENTS
T

AU e

o

684,487

150, 708

Water Carnier Annual Repotrt W1




Complete this
Yedr exceeds ang
{rtherwise v i
for which an income st
need not be inc luded. Caont

ateme

ngent

Carnier initials MT &1

Schedule 250 RENTAL EXPENSE OF LESSEF
recent h“.l"

reach periogd
capected to be renewed

ISIC Of Mminimum rentals

o more of the
y s investments) of

A ihe residual interest in
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Schedule 251 ~MiNiMUM RESTAL CUMMITMENTS

mast recent tuacal vear

ied, in the aggregaty
cach of the next

recewed from

o detined as

fremate

! ISubsequi
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Carrier Initinls MT&T

Schedule 252.—LEASE DISCLOSURE

Complete this schedule only if carrier operating revenues are $10 millm or nre

termy,

lease commitments upon the financial position. results of operations. and changes in hinancial position of the lessee

. - (b} existence and
Rcllle In general terms (a) the basis for catculating rental payments of depeadent upon factors ather than the lapse of time criste Pl
of renewal or puichase aptions, escalation clauses. etc . (¢) the nature and amount of related guarantees made or ohhigations l“un;'c |

A 2 34 the eflect o
festrictions on paying dividends, incurring additional deby, further leasmg, o . and, (¢) any other information necessary to asse !

|

pree |

Line
No
—

Water Carrier Annual Report
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|

Complere
Lommitmeny
Commitment
ng 14
Show
‘5:- i\\ :
any ‘;“‘H- '
eNLCring int

Shom

Water Cartier Annusl Report W

Schedute 253

Year 1¥ /i3

5D

L EASE COMMITMENTS—PRESENT VALUE

ome impact

present value of the minimum lease
sresent value of the minimum lease

Lessee) 1s whive percent or more of the average nel
wgregate and by major categories of
o actual amounts, if

y lease at the time of

commitments
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Schedule 154.—INCOME IMPACT -~ ESSEE

Complete this schedule onty o carrier operating revenuss are $10 millior

” the MDPACE on net income 5 less than thre percent of the average net incos ri \ Ct e cars, @ statement to this effect will
suffice to complete this schedule Otherwise, she impact on 1 Cof 4 rod Tor which an ancome statement s presented if all
noncapitalized financing leases were apitalized, related assets ware A d or trai ) hasis i nlerest cost war accrued oo the basis of
the outstanding lease hiability. The amounts

In “’:‘u““"l‘ #verage net in 1 lons-yen houid f uded. 11 loss W JNre « g st recent three years, the average loss

shall oe used for purpose ¢

Priot Yewr
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NOTES AND REMARKS
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Carrier Initials MTET Year 1976

26, ACQUISITION ADJUSTMENT

Give particulars of all changes included in account Na 181 ' shown
tion adjustment.” during the year and citation of the Interstate {tems amounting (o less than 356,000 for class A carners by water or
merce Commission’s zuthority therefor less than $10.000 for class B carriers by water may be combined in a sin

In column () show the account number to which the en.ries in column gle entry designated "Minor iems i in number each less than
fc) were credited and the account number to which the entries i, column 50,000 or £10 (0% Vi ippropriaie to the class of carner
(d)were charged If more than one contra account is involved in an item
the amount applicable 1o each account and total for the item should be

- e

Water Cartir Annual Report Wl
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MT&T Year 1979

Ciive particulars of all investments of the respondent in physical property nthet
than its waierway lines and other than property used n suxilinry (or “outside’’)
operations collateral 1o its waterway operationt. This schedule should include afl
such direct investments i physical property as are includile in account No 160
“Noncarrier physical property.’ in the Un¥eam System of Accounts. The descrip
thon of the property in column (a) she uld give the location and other identification of
1 with a reasonable degree of particulanty

may be combined n & single enty designated Minor items, each lese than $10.000
H any of the property herein provided for was scquired in corsideration of

Name and description of phywical property held m
of vent 3% an mvestment

fose

1. Give particulars of the various
00

ounts payable

reditors and the character of the transactun

involved in accounts Nos e payable and 2101 Affiliated companies

Naotes and »
7 Last every Mem in excess of $10.000 and state its

date of 1sue, dz

ty, and iate of interest

1. For creditors whose balances were severally less

than $10 000

5

See Attachment

27, INVESTMENTS IN NONC#PRIER PHYSICAL PROPERTY

Fach item amounting o $10.000 or more should be siated, tems fess than $10 000 |

288 NOTES PAYABLE

stocks, or of bonde or other evidences of debt. o in exchange for other property
enter in columa /) only the actual cazh of money pard. and m a note artached 10 this
sheet describe fully the contideration actually given

Mt cotutnn te) give an analysis of the amounts included (= wespect of the proper
ties 10 this schedube) in the nem shown on the Balance Sheet as of the close of the
year agminst account No 161, " Depreciation reserve - Noncarmier shysical proper
1y

{f any property of the character provided for m this schedule . amounting to §50
000 or more, was disposed of during the yesr, pve particulars n a footnote

A toial mone y
to respondent
diferert thar

Wigmn

cont
Date of
B GRIEH0N

Pk e

o8t
o yeut

1y he made under a Minor accounts, each less than $10.000

(g)and (h) shoald include mterest x

aption

4 Fotries i codumns rued and interest pad

nedes payable retired during (he vear, even though no profion of the itiue 1e
it the

rined outetanding lose of the year

b tate ' otals separately lor cach account

wrner Annual Report Wl




Carcier Inttials MT&ET Year 19 79

26)1. FUNDED DEBT AND RECEIVERS' AND TRUSTEES' SECURITIES

1. Give particulars of i “acious pnmatured bonds and other evidence » of fund sue
ed debt of the respondent fexcepy Cusipment obligations, for which see schedule S Receipts Outsiandiog for Funded Debt*
No. 263, p. 30, which were in existence st the close of the vear Entries in this 6. Equipment Obligations (details on p. ¥
schedule should he confined 1o those inchidble sccounts Nos. 211, " Funded debt " Receivers’ and Trustees Securities
ummatured.” and 212, “Receivers’ and trustees SECUTites Show a total for each subbeading
2. In column (x) show the name of each bond or othes obligation as 1 s devignat 1 In case obligation of the same devignation mature serially of ntherwise at var
ed in the records of the respondent. classifying each obligation under the app . opri Jous dates, enter i column 1o the Jatest date of maturity and explain the matter in a
ate foliowing subheading as they are defined in the Uniform System of Accounts footnate
4. Column (d) calis for the par value of the amount of debt authorized 1o b in
1. Mortgage Bonds curred, asy determined by the final authority whose assent is necessary 16 the legal
2. Colateral Trust Bonds validity of the 1ssue In case such final authority is rome public oficer of board. at
b Income Bonds tach a focinote showing such officer or hoary and the date when atsent was given
4. Miscellaneous Obligation Maturing More Than One Year After Dateof s In all cases where any wsues. whether actual o merely nominal were mad during

TOVTAL PAR S ALLY MOMISALLY ISSUED ASD MOMINALLY
OUTSTANIING AT CLORY OF V1 AR

Narre and charucier of oidigance i o oive y ? { i

+ .
!

GRAND TOTAL b : } {

Water Carrier Annual Repors W-
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ACCOUNTS PAYABLE
Affiliated Companies

Tug Helen B. Moran, Inc.

Tug Michael Moran, Inc.

Tug Harriet Moran, Inc.

Moran Towing Corporation

Morine Supply Company

Florida Towinc¢ Company

Jakobson Shipyard, Inc.

Mcbile Towing Company

Moran Atlantic Towing Corporation
Central Wharf Towboat Company, Inc.
Casco Marine Transportation Company
Towboat Betty Moran, Inc.

Judy Moran, Inc.

Berkley Curtis Bay Co.

Kirkwovd Curtis Bay Co.

Pasadena Curtis Bay Co.
Williamsburg Curtis Bay Co.
Portsmouth Curtis Bay Co.

Moran Trade Corporation

Moran Enterprises Corporation
Minor Accounts

27
Continued

44,579
11,560
- 4,707
4,643,716
49,110
10,420
10,500
49,063
63,931
16,165
10,054
20,390
18,253
22,217
19,275
28,830
49,199
28,638
81,187
97,561
2,862

3:258,217
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261, FUNDELD DYT AND RECEIVERS' ANT

the year, stare on page 11 the pruposes for which such wssues were authoriz:d. as |
expressed i the resolution of the final rathority passing on the matter

5. Entcies in column (o) shoudd include funded debt nommsily isiued, nominally
outstanding, and actually ourttanding

6. Entries in columny (), (g) and (h) should be appropriately footnoted to show
() Total par value nominally but not actually issued(, and (2) Towal par value reac
Quired after actual ixsue and held alive at close of vea

7. Entries should conform to thedefinitions of ‘nominally wsued
sued,” etc.. as given in the fifth paragraph of instructions on page 12

& If the tems of interest accrued during the year as entered in columns (1) and
(m) do not aggremate the total accrual for the year on any security, explain the dis

actually s

|

AMOUNT OF INTEREST

INTEREST PROVISHKAS

Touad pwr vadoe scrually
WL o o
o year

Rt per
Ohwped 1

wome

ent pe
wirase

4%
46

| -

't

A

) TRUSTEES' SECURITIES--Concluded

crepancy Entnies in these columns should include interest accrued on funded dett
reacquired o7 retired during the vear although no portion o the issne 15 actually ot
standing at the close of the year

9 In determining the entries for column (n), do not trest any intersst as paid un
fess the lability of the respondent in respect 1o 1t 18 extinguithed Deposits of cash
with banks and other fiscal agents (or the sayment of interest coupons should not he
reported as payments of such mreresi untif acualiy pard to coupon holders or others
under such circumsiances as to relieve the respondent from further liatility. Inter
ext faliing due on January | 1 to be treated as matured on [ecenber 3

g

g 117w deN St w then
e ey

ACCRUED (4 RING YEAR
[
ther

ment a

A rectOn

P pee

P~
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Carrier Initials MT&T Year 19 76

. Gove particulars of changes during the year in funded debt and other obliga
bons included in accounts Nos. 211, “Funded debt unmatured ' and 211 "'Recesv
18’ and trustests’ secuntes List entries under captions pving account numbers
and titles and insen rotal for each account. In column (c) state whether msued for
construction of new properties, for additions and betterments, for purchase of ves
sels, boats, or other property, for conversion, for quisition of securities, for re
organization, or for other corporate purposes. Alwo give the number and oate of
authorization by the public authority under whove control such issue was made
naming such suthority . In column (e ) inchude as cash o checks
of exchange . and other commercial paper payable at For nominalhy

drafis, balls

money
#f on demand

SECURITIFS ISSUED DURING YEAR

4 oww Vucied
' v

4
Nt wtal desconeny r
n Mack) o prre
s O red) Fa
et ewires o
sdymn

Canh vadoe of other
property soquyed o
wivees rectrved o
oot atwom ot
nhor

f i

Frpense of wiueng
woise

VENCURITIES REACQUIRED DURING YRAR

265. FUNDED DERT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

fe), and (d] oniy
the sam of 1
n column ig

show returns in columns (a), (M)

of securities ac

ssued secuntes

entnies in
thould equal the en
dumn (A, see Spedial
in the

For each class tually ssued Cotumne

'(’ h) plus discounts Of e ss mns
For definition of expense

and prem

() and premiy

try in repofiable in

column

I uction Ne. 17
Classification of Balance Sheet Acq

hscount, espense i on long-term dett

OUnts

1 Particulars concermng the reacquirement of securities that wete actually oot
J W 1

standing should be given in smns (4 ard

SECURITIES ISSURDR DURING YEAR

1

AMOUNT KEACOUTRED

None
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7

253, CAPITAL STOCK CHANGES DURING THE YEAR

the public authority under whose control such mge wat made . naming such suthor

Give fol, | srticulars of stocks actually or nominally issued (either orignal issues
checks. deafrs, lis of exchange. and

OF reassues’ ana of stocks reacquired or canceled during the year

In the s cond section of the schedule thow the particulars of the several issues on
the same ines and in the same arder as in the first wetion

In col mn (c) state whether nsued for construction of new properties, for addy
fions ar 4 betierments, for purchase of vessels, boats, or other property, for conver
sion, for acquisition of securities, for reotganization. or for other COMPOTRTE PUrpos
€3 U an issue of scurities was authorized for more than one PUTPOSE , state amount
applicable to each purpose. Also give the number and date of the suthorization by

ity In column fe) include as cash all money
other commercial paper pavable at par on demand For nominally issued stock
Cial ) (el and (d? only For each class of par stock a¢

show returns in columr
() and (hy, plus diseounts or less

tually mnsued the tum of the entries in columns /e
premums in column (g), should equal the entry m column /d
Particulars concerming the reacquirement of stock that was actually outstanding

should be given in columns (2 and ()

STOCKS ISSURD DU RING YEAR

Ohnas of stoxh | Purpose of the issue snd suthori Cath recerved ax con
e Yot xinn for issuse

STOOKS ISSUFD DURING YEAR 4 oncloded ] STOCKS REACOUIRED DU RING YEAR
Y

Cash value
thet prepetty Net total discounts

lon

) ) i

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER ( OMPANIES

Hf at the close of the yvear respondent was subject to any lability 1o issue its own ipital stock mexchange (or ouistanding securities of con
{ hereunder including names of parties 1o contracts and absiracts of terms of contracts
r

stituent of other companies, give tull partic 4rs thetr

whereunder such hability exisis

Water Carrier Annual Report W. 1




Carner Inmitials MT‘I‘T Year 19976

2% PROPRIETORIAL CAPITAL

1 Give an analysis as calied for of account No. 245, ' Proprietorial capits or the vear
2. This account is subsect 1o ¢ hange only by additional investments or | { snts invested

A mount

Halance at beginning of vear
Additional investments dur
(nher credits ideta

Applicable




Carnver Toitials

291, RETAINED INCOME-{ SAPPROPRIATED

I Show herennder L V¢ v ¢ WO Hing ‘
respondent for 1he vear . oA ' v £ 3 : ne vislid t \ : ron (B, schedule
tem of Accounts for Inlar £ ' MErH A rriet i ! s (i oar O wwree with line 36

Segregate o

; p fs in column (¥ Y s app t o Retaned Income

indntnbated
of afitiated

1,682,357

X 5 .

L INIDESD APPROPHRIATIONS

(ATEPERCTNT PN S RIRE IO OF € MAREH
WY M SR

smount stated in colume

ACCOHNT Oy

Total deductions

13 | Dalance at close of vear ‘

e
Water Carrier Annual Report Wi




Carner initials MT&T

Year 19 79

State the water-line operating revenues of the respondent for the vear portion of joint traffic receipt belonging 1o other «

3O WATER-LINF OPERATING REVENUES - CLASS A COMPANIES
(For compacies having aversge annual operating revenuves exceeding $500,000)

classified in accordance with the Uniform System of Accounts The pro mcluded in column(h)

(301) Freight revenue 4

{(302) Passenger revenue 3

{(303) Baggage
(M) Ml
| (30%) Express

{(306) Miscellaneous vovyage revenue

Cperating ratu ) f [ r t peraty v * 3] i

(M) Demurrage { »‘
9

tate the water line opcrating rever responder y rLior P ! ging t

Olass of operating revenves Amourt of revenoe for
the year

" ¥

LOPERATING REVENUFE - LINESFRVICH s pilegiion ’
27,632,463 §

195, 685

1Y) Revenue from towing for regulated carriers et amsatnpuimsporsontl
Total operating revenue 1 ine service
. OTHER OPERATING REVENLF
1200 Special services
1211 Ferry service g
Total other aperating revenue i ohaie
JHL REVENUE FROM TERMINAL OPERATIONS

enpe from cargo -handling operatior

Revenue from tug and lighter operatior
Agency lees, comp wons, and brokerage
Haneous operating revenue

viue from (erminal operutior

IV. RENT REVENLY

VMOTORACARRIER OPERATIONS

it s " 27,820,248
a4

nerce

11 WATER-LINE REVENUES—CLASS B COMPANIES

(For companies having average snnusl opersting revenues exceeding $100 000 but not more (han $500 0040)

the

classified in wccordance w'  ihe

L OPERATING REVENUE - LINE SERVICH

301y Freight revenue

W |-,.urnu¢' revenue
(M) Other line servige revenue
SR v from towir foor teguilated
! Revenue f wing cguiated L e
Hng rovenue L ine wervice
’

HOOTHER OPERATING REVENLE

(1201 Specia

(121) Ferry service
Tota! other operating revenue

HELREVENUE FROM TERMINAL OFFERATIONS

IV. RENTREVENLY
I 9
VMOTORACARRIER OPERATHINS

(351 Moto RETHVET (€ VLT

Pzl water hine operating fevenies

Operating 1atio, 1.¢ . tatio of opersting e xpense

srners should not bhe

M

onld net Iw

jired

Report Wed




Tarnier Initials Year 19 79

120, WATER-LINE OPERATING FXPENSES.
For companies having sverage

State the water-line ting expenses of the respondent for the year

et

. MAINTENANCE FXPENSES
(4 upervis
#02) Repairs o
Hepairy

Repainy

(404
A4

(4.6) Repairs of highway ¢

£ Shop expenses

(OB} (her mainterance xpenses

Tonal manvenance ¢ Lpense

I DEPRECIATION AND AMORTIZATION

depreciation anEportat property

Amortization of investment—Leased property

o) depreciation and amortizaton
TRANSPORTATION EXPENSES

we

tatimery and

M7) Tug operation : } 4 o

{44%) peraty { highw

(449) Local transfess

(4500 Onber termanyl operat)

(il 161 ATl ACTYICE £ R0 AL S

GRAND TOTAL TRANSPORTATION EXPENSES

L RAND

CLASS A COMPANIES

annual operating revenaes exceeding 3500 000)

dance with the Un & al ACcounts

IV TRAFFIC FXPENSES

194,084

97,791

5

1,164,481

62,560
119,578

1,998,267
49,874
78,588

.‘"’”"‘m‘\m

9,132

YH OPERATING RENT

NUL OPERATING TAXES

€93, 9668
161,937
’:'/'),‘)2

. MOTORCARRIER OPSRATIONS
Moo

ML Capense

TOTAL WATERLINE OPYRATING ¥X

PENSES

Water Carrier Annual Report W)




Year 19 79

MT&T

Carrier Initials

V. Give the particulars call
1o accounts Nos 485 "Payr
and 532 Income taves or

wing ope

during the year
2. Taxes are those annual or other paymer
(Federal. State mumieipal, s hoo

tes) for the purpose of rarsing funds for public uses
payments exacted for special benefits
special assesaments for sireet imurovements, ¢t
Properties on which taxes are pasd chould he

15 Cx

county arsd other tax dis t
They ¢
the payor. su

onferred on
i
as follows

(A} All properties owned by the re
mes (showing these as a whale o ir
1B Properties held under any forim
companies and upon which

hi
dition to the stipulated rent, showing such properties in deta
farm of lease fro ther

poncent and 118 proproetary

the re

frove

fetiil a spondent may pre
£ le ke ther
s required 1o pay the tare

respondent

({8} f'vnpey'n-\ held under any
ompanies Y
s part of the «
—

1

7
|

OTHER THAN US. GOV ERNMENT
NYS Unemploywent

NYC Occupancy

1 Franct
NYsS Gross
NYS Sales
NYC

Otherx

NY S 1l6e

Farnings

Grogg Earnings

State & local

US GOVERNMENT TAXES

Federal Unemployment
FICA
Federal

TOTAL US GOVERSNM

"

10, WATER-LINF TAXES

ted by governments
st thors

to not include

jasaified and grouped

ompa

GRAND TOTAL

With respect 1o each of the groups or detailed properties above

s

4
specified, show in the upper
{ai The name of the company {of group
The State (or States or gavernments other than the United States)

tion

{F

to which taxes are pard
harged 10 the accounts as indicated

he amounts
show totals of the entries on each

In column (1)

e), inclusive

olumn headings
an
1 the lower section show

ompany (or group)
[S

he name of the
the varnous kinds of { Government taxes
harged to the accounts as

show totals of the entries on each

Separately
The amounts indicated

In (f)

‘ 11 Ive

4
olumn headings olumn
and (e} should be the same asin

les of for

(di

hed

Ihe grand rotals of

this report the re

118,355
11,077
448
14,453

50,0 ) () y

1

)
£

3 346

|

i

1993

TOTAI

31,442 |
55 Pplkd
50,000) | (950,000) |

g

2
’

2 !"0_‘ 064

(S

(950

{

(375,336

5244 ","'7.‘1.1.‘

4

20, 000)

NT TAXES PACA

261,937 1.

Water Carrier Antiaa! Report W1
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Carrier Initialy 1 ar Year 19 79

21 WATER-LINE OPERATING EXPENSES - CLASS B COMPANIES
(For companbes having aversge annual operating reventes exceeding $100 008 hat not more than $500 (4

Name of account

1. MAINTENANGCE EXPENSE

Maintenance of vessels and other
properts

DEPRECIATION AND AMORTIZATION
411 Deprec ation and amor

ITL TEANSPORTATION EXPENSES

401

t1izaton

A fine service
(421 Opetaiion of vesse!
(410 Lay upexpenses

Tota | 'se service ewpenses

B Termmal
1441) Terminal expenses
I\.rr'r_‘r«:\(_vl!«“\n eAPEnses

IV. TRAFFIC EXPENSES

N (4561 Traffig eXPenses

4

1. RENT REVENUE

1 Grve particulars CONCerning transportaton wates
ment

3

property. or equipment. that respondent wased of rented 1o othe

or a periong of one vear or more. the revenue from wh

h was in
ccount No \g” (Mher rent revenue

rqinpment, property and equ

pment. renting at

S RSP ——— -

DESCRIPTION OF VESSFL OR PROPERTY

b tave brict abstracts of the terms and conditions f leates under

which the above-histed rents are derived, showing partic warlv (11 the date
of the grant, (2) the cham of title ('n case of assignment or subletting) and
datey of transfer connecting the onginal parties with the present parties
(3) the basis on which the amount of the annual rent s determined, and

(4) the date when the lease will terminate, or. if the date of termination

bas not vet been fixed, the provisions goserning the termination of the

State the respondent’s water-line operating expenses for the vear. classifyving them in

ine floating equuip

le that

Y2 ABSTRACT OF TERMS AND CONDITIONS OF LEASES

NOTE.~Only changes during the vear are required. If there were no changes, state that 'net

cordance with the Uniform Svstem of Accounts

et e e

Amomit of expenses
during year

R h

V.OGENERAL EXPENSES

Name of

(411 General expense:
VI CASEUALTIES /AND INSURANCE

"1y Casualties and nisurance
Vil OPERATING RENTS

1 Charter

VMIL OPERATING TAXES

ind other

Pav-roll and other v
tax ac s (p IK)
Tatal operating taxes
I, MOTOR CARRIEK OPERATIONS
4911 Motor carrier expenses

TOTAL WATER-LINT
OPERATING EXPENSES

GRAND

10,000 per any ombined under a single entry with respect to

cach primary a

i h entry to be designated

Minor ttems, each

ess than $10 000 per annum

harterer or leaseholder Rent acciued durning
Year

()

lease

onies of leases may be filed in hew of abstracts above called or
Refetences to copies filed in prior vears shonld be specific

Vo I the respondent has any reversionary interest in water-line proper
¥ from which it derives no rent, gsve the particulars hereunder. if it has

no sach reversionary mterest, state that fact

Water Catyier annnal Report W)




Carner Inttials MT&T Year 19 79

M1, OCTHER OPERATING RENTS

1. Give particulars of transportation water-line foating equipment. | $10.000 per annum, may be combined in a single entry under the appro-
property or equipment, that the respondent leased or rented from others priate primary account designated ‘Minor items, cach less than $10.000
for a period of one year or more, the rent payable and expenditures for | per annum
which were included in account No. 483, “Other operaling rents '

2. Floating equipment, property and equipment. rented for less than

DESCRIPTION OF VESSEL OR PROPFRTY ;
e L o i1 8o " — e : Term covered Rent accrued during
T 1 Name of lessor of reversiones opiios i
Cind ] s "
Ki Name or location v kease ea
™ o (el

(sl

352, ABSTRACTS OF LEASEHOLD CONTRACTS

i Chve brief abstracts of the terms and condittons of leases unde termined. and (4} the date when the lease 15 (o termnate, or. of such date
which the respondent holds the properties above named, showing partic has not yet been determined, the provisions governing its defermination

uiarfy (i) the date of the lease. (21 the chain of title and dates of transters 2. Inheu of the abatracts here called for. the respondent may file cop

connecting the oryginal fessee with the respondent in case of assignment es of lease agreements an< give references 10 copies heretofore filed with
or subletting. (1) the basis on which the amcant of the annual rent is do the Commission. Such refere.ces thould be specific

NOTE. Only changes during the year are reuired, I there were no changes, state thet lact

Water Carnier Aonual Report Wt




Carrier Initials MT&T. Year 19 79

!

Give a detailed analysis
sale or disposstion of property 283, "Misce
Miscellaneous debits™, 28
income™; S70,

traordingry items

pecccien “.r::

¥Wé. MISCELLANEOUS ['TEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

of vach item n accounts SOR, "Profits from to each ace

swint, and 3 total should be siated for cach group For s
laneous credits”, 28S. | counts SOR, I8Y 285 and 2R6. each item amounting to SI1C000 or
Miscellaneous roservations of retained | more should be atated, items less than $10.000 0

Ay aCCount may be
Extraordinary ntems’’, and 590

Income taxes on ex- | ymbined

in a single entry under the approg
Entries shourd be grouped hy number

Priate account designated
with respect | "Minor items, each less than $10.000

v g o s
Account

< Credits
()

)

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME AUCOUNTS

Water Carrier Annua! Report W1




ter Initials  MTET Year 19 79

411 FLOATING EQUIPMENT
Unve particutars of each Mece of Rostimg egumpement wingh the respondent had as atable 1o
"""" % Aperations at the chote of the vear Rarmes may e repetied n goum &
N TE. o Jong a¢ suck groupongs alvo reflect the vear buik aowd
and

VIn cobumi ted i adnpier solely 10 transportation of treight, enter the symtws (F) f sodely 10
wding to ive parsenger teanspoctativa. (P & primg ty for freght. mosdentally for passengsr (4P o princs
he vear maured pally for passeneet g dentally o Creight, (PE o Tor towmg (T of for hgheeting, <1 ) et

apacity of the shep m toms ¢

4 n oo show the cargo deadweight 1onnag !
4o Incolumn i) show My use of the hetters uadicated: whether the vessel or sther squapment is d > 1 dunnage from the groes weight of
uty 2

igtht aned e

woned 102 acddnred under the tere
or charsered rom otkers for 4 pe
eased or chartered

tactimg the weght of the fuel water
{ a0 rgeipment trust 151 keld under ease oot he w shaw iy Suffe ¢ hetween the

38 an e Ve s D ot nclude equipmem v subractinig the weaght of .

" v i abie ¢ o the e of the vea

Franfacement foaded
o et greater th "e. 0
others 3% this tquipmer

|
§

Line

B e —
f aem CVMC CAPACTTY tleet)
é v . ) v Cermfioned
. e paiienge
N atry g

Y spac iy

whethier freaght or pas

None

]

Water Carrier Annual Report W. !
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Carrier initialy MTL&T Year 19 79

413, FLOATING EQUIPMENT —Concluded
5 In column (g) show the sp vailable for cargo measured m cubic feet 1o the [ty permitted 1o carry
musde of the cargo battens, on the [rames, and 1o the under side of the beams R Incolumn (plenter "Yes' or "No.'' as may be appropriate
6. In column (h) show the bulk capacity based on measurement to the inside of ! 9 Equipment not sell - propeling may. f the respondent so desites be thown by
the shell plating of the ship, or 10 the outside of the frames. and 10 the top of the | classes only, stating the number of umts for each class
beams or underside of the deck plating i 10 Columns (). ig), (h), (1), and (o) are not apphcable to tughoats
T In cotumn (1) show the number of passengers which the vessel named s lawful

Eguipped Number of
with raho prrsons m
ApPal ¥ius crew

MAXIMUM DRAFT

Beam over ol b g PSS

i
"

| ength over
!

Light | Pully losded
m ) A) | {o) ¢
. 4 - - .4

Ft In | la

Wiater Carrie ',:—'\:»;1 Report W




Carner Tty

SCHEDULF 841 FREIGHT CARRIED DURING THY YEAR

INSTRUCTIONS

Under the Commission's arde
tive Jaruary 1. 1964 all carrie
sions of Parts | and 111 of the
o Class A and B are 1
commuodity statistics ant
in the Bureay of
Washington . I ¢

for which

ARBREVIATIONS USED IN COMMODITY DESCRIPTIONS
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842, FREIGHT AND PASSENGERS CARRIED DURING THE YEAR (DOMESTIC AND FOREIGN)

2
1. Giive particulars called for hereunder with respect t d a foregn port without
i""‘lkf\"tlﬁ“- ind passenger sreied during the vear Tor Daomestic traffic means
nue should he on a hilled ha

2 The tevm regulated

wied States ports, ncluding

y WO 8 and (3 of the Inter

the respondent

1 The terms

DOMESTIC TRAFYK

Water Carrier Annual Report W |
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1. FMPLOYEES, SERVICE AND COMPENSATION

. Cave partanlars of persons employed by the responden: during the year (on during any por employses of & company of pervan with fhom it responden: S contracts for certam ciasses ol
0on thereof) m conmection with its commen and/or contrsd! carmer operatsns. mchuding mcxden work, av. (or 4 cansple . sievedonng of & gves pert, 21
TS Smiratian sad s iery SpStanvm 4 Incodumn (c) show fae total yumber of hours worked for held for work) by empleyees (om
1. In classilying employers among the classes hated 1o cotamn (5, wheo ¢ wns individial i pro pensated on 3n hoicly hasis This sumber thowld be asccurniels stated and yhould ¢ achude e
perly clursifiable in twe o svore clasees Faaign hioe 1o that o e whach the principal portion of Howed lor ek hours, heil holadays, Dobadsys. vaations, sk kave o | even though tul
Bt service was rencered ot the time of the count I any perces i the regular service of the re COmpentaion of Fart compensanion i xlowed for such time Tt vhould mclide all avertime actu
Spondent were serving without compensation. they shouhd ey theless be included in (8 (€6HDS | 1y sment i work for the Espondent pven hough no sdditns! compents ey Braiiag
0 cotumn (B) wal the matter should be fully expisined i o fontmore work 1 the duties of cefton genersl ofhers. (e ehng apents. wlkinors, and ofher clavars of
VI column (B show, property classified with respect 1 oceapation, the sverage number of employees compenasted on th thas ae sty e i are of soch & stury that # i Ispracticable
employees i the service of the respondent during e year 1or | w154 mn service e year round (0 record sccorstels the aumier of Mot durng which they are on duty, weh numbet may b (s
and during the period of aavigation for classes 8 service anly funog that peniod (Under ' Re  exticnared and the estimate rresher incladed in the return, in which case the hesis for the st
marks " state the merhads by which these averages are decermand The numbers shown i the mate {or each class it 10 he Browr i 8 f
column should include only perions disectly employed by the v spondent. i@ should not include 1 in column () inclade the | - plovees the work represented
g B - AR Y AT AN AME Y - — po SRS ——
: 2l pumber of hours
worhed by compen

Avetage

sy of " ) osm A
i ine (& M0 employre i e wated employees during

employers ’ sufise
No v ye

b

1L GENERAL OFFICERS, CLERKS, AND ATTEND), VTS

General and other officers

Chief clerks

Onher clerks, including machine operators | F2 150, 50(

Other general office employees

1

TOTAL 102 193,600
{1 OUTSIDE TRAFFIC AND OTHER AGENCIEN
Agents and solicitors
Chief clerks
Other clerks. including machin. operators
Other outside agency employees
TOTAL

1. PORT EMPLOYEES
Officers and ageri(s
Office-—chief ¢clerks
Office—other clerks, including machine

operators

Office—other emplovees

Storeroom emplovees

Wharf and warehouse clerks

Wharf and warehouse foremen

Whar!{ and warehouse mechanics
Wharf and warehcuse freight handler
Wharf and warehouse watchmen
Whatf and warehouse other employees
Coalers

Shops—-master mechanics and foremen
Shops—mechamcs

Shops-—laborers

Shops—other employees

¥

Onher port Employees

TOTAL
IV. LINE VESSEL EMPLOYEES
Captams
.\{.IH"‘r

Quartermasters and

wheelsmen
Radio operators

Carpenters

Deck hands

Laher deck employees

Chief cngineers

Assisiant engineers

Flectnicians as

nler

Firemen

Coal passers

N ¢« employees, engineer s depariment
[ 4 h"" 1"“‘ sssinlant oh ‘i'! siewal )

Stewards and waiter

tewardesses and m

Water Carrier Annual Report W-1
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codgmn () I
ctude the amaount appis able i«
Prioe years (tack payv i e fem
wprdy are ivteoded i ver vy
foe r et povde

& M ey pereon 1 e
(1) by the car
etmplovers he
shematd e give

SNy compentgiwn was pasd
the

mode

I

By gron

ey wwards by

Cooks
Scuthons

Bar emplovees
(nher emp!
Purser

(nher empl

A (het

NS

FERRY BOATS

(ther emy

BARCGES CARFERRIES

Frngineer
Fitemen
Cooks

Othet employees

Captans
Mates
Deck hands

Other employees

January
February
March
April
May

June

i

t payande under laher gwards

1

 and show the portn

n column ;

Eor

P 1hes

¢ Wage Board

¥ the Furrent

FMPLOYEES, SERVICE AND COMPENSATION —Concluded

A and e no v ! sy of thew
vear at and recery

i e ceporied

¢ than oo
e st
o

IV, LINE YESSEL EMPLOYEES £ antimped

VO PORT AND OTHER VESSEL FMPLOYFES

AND LIGHTERS, WITH POWER

BARGES, CARSFRRIFS. AND LIGHTERS, WITHOUT MOWER . |

1,330,871

") -y
¢ 5

PAPRS AV A

/' i
1,612,04)

(9 ¢ )
+029, 236

TOTAL

GRAND TOTAL ]

SelA. TOTAL COM
!

Total

compen

PENSATION OF Ml‘l,()\‘lh BY MONTHS
” Line "

Month of report year
sation

Juiy
August
September
October
November

December

Total
compensation
$

1,070,793

1,082,154

1,041,400

1,116, 755]

1,159,908
Nnea L%

TOTAL | 10,062,047]
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persons named in Scheduies 102 and 102 of this
spondent paid the largest amount during the
CUrrent or past service over srvdd OVE nece
discharge of duties In add jon_ list all other
ers or emplayees, if any. 1o wham the resp
total compensation during the yea

2. The Salary per annum 1o be entered

which an employee is paid rather th

of a year. If the salary of as

the year, show salary hefore ea

3. I an officer, director et

of the affiliated companic

should be made if

mounts to $440 (¥

4 Onher comper

sre made
sayment {
tribution sha

otal amourtt pa

lar service is equi
Tobe includex

egal, medi

Peat, Marwl

Mitchell

ierwood

1. In columns (2) and (b) enter the e and positic

Y. PAYMENTS FOR SERVICES RENDERFD BY

wn of each of the five Y. COMMILS

whom the re
ment, savings
pawd for
he benef

than $50 000

(Premium

M1 COMPENSATION OF OFFICERS. DIRECTORS, ET(

honuses shares i profits nnngent compen

s ide worued pursy il 'Y pension, retire
ompensatios wing prem
RIS espondent
wenefite leds

which

OTHER THAN EMPLOYEES

201,564
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VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. The oath required may be
taken before any person authorized 10 administer an oath by the laws of the State in which the same 15 taken

For reports Bled e ah the tntersiate Commerce Csmmission

OATH

State of

County of ____

|
|
tration & i-‘)’.nb

Lee K, Christensen makes oath and sa
Insect here fe name of the siyre ¢ of WWians i

yran Towing & Transportation Co

Inscrt here the et legx

that it is hiy duty to have supervision aver the books of sccount of the respondent and to control the manner in which such books are kept: that he

knows that such books have. during the period covered by the foregoing report, been kept m good faith in accordancs with the accounting and ath
er orders of the Interstate Commerce Commission, effective during the said period, that he has carefully examined the said report. and 1o the best

of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of count oN acen o XKen from the

said books of account and are in exact accordance therewith: that he believes tha I other statements o ontgined in the said report are true

pondent durnin period of time

and that the said report is a correct and complete statement of the business ar Hairs of the
{ ' - 7 e 70
from and including _ Januar _} o A 1912 1o and including L :

Subacnibed and sworn to before me s s et 4 I B

of /y] ar (714

county above named, this
My commission expires

TEEN CurF
tary Public Siat,

e, [ Now York
W, Dual, in #

mmission Expires March

State of

County of

(MRl tithe

that he has carefully examined the foregoing report, aad that to the best of his knowledge and belief the smd report has been prepared in accord

ance with the imstructions embodied in thus form and s a true and correct statement of the financial affairs of the respondent for the period covered

by this report

Subscribed and sworn 1o before
county above named. this

My commission ¢ Lpires

Water Carrier Annual Report W
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ANSWER

; DATEOF LETTER DATE O)
OFFICER ADDRESSHD OR TFLEGRAM 3 FITE SUMBER
FETTER OF { FTTH#

WRTEL FGRAM

AL THORITY

IYTTER OR OFFICERSENDINGIETTER
TELEGRAM OF ORTFILFGRAM

DATE OF
CORREC THON
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Phvidend ropriat Respondent - ldentity

Retained i P
Fled thoms ‘ ¢ 8 & Appr
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