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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

I. This Foim for annual report should be filled out in triplicate and tw
Interstate Commerce Bureau of
D.C., 20423, by March 31 of the year following

that for which the report is made

copies returned to the Commission,

Accounts, Washington
Attention is especially directed to the

ommerce Act

following provisions of Part 111 of the Interstate ¢

SE( 313 (a)

periodical, or spec ial reports from water carriers, lessors

I'he Commission is hereby authorized to require annual

(as defined

n this section), and to prescribe the manner and form in which such re

shall be made, and to require from such carriers, lessors * * * spe

ind full

Commission may deem information to be necessary

ports
ind correct answers to all questions upon which the

Such

e rue
innual reports

shall give an account of the affairs of the carrier, lessor * * * in such form
and detail as may be prescribed by the Commission. Said annual reports
2 months end

shall contain all the required information for the period of |

ing on the 31st day of December in each year, uniess the Commission
shall specify a different date, and shall be made out under oath and filed
with the Commission at its office in Washington within 3 months after the
close of the year tor which the report is made, unless additional time be
granted in any case by the Commission. * * *

SEC. 317 (d)
employee, or representative thereof, who shall willfully fail or refuse to

Any water carrier or other person, or any officer, agent,

make a report to the Commission as required by this part, or to make spe
cific and full, trve, and correct answer to any question within 30 days
from the time it is lawfully required by the Commission so to do, or to
keep accounts, records, and memoranda in the form and manner pre-
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, memorandum, book, correspondence,
or other document. required under this part to be kept, or who shall will-
fully neglect or fail to make full, true, and correct entries in such ac-
counts, records, or memoranda of all facts and transactions as required
under this part, or shall willfully keep any accounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowingly and willfully file with the Com-
mission any false report, account, record. or memorandum, shall be
deemed guilty of a misdemeanor, and upon conviction thereof in any
court o/ the United States of competent jurisdiction within the district in
which such offense was in whole or in part committed, be subject for
each offense to 4 fine of not more than $5,000. As used in this subsection,
the word “keep’’ shall be construed to mean made, prepared, or com-
piled, as wen as retained.

SEC. 302 (c). The term ‘‘water carrier’’ means a common carrier by
water or a contract carrier by vwater.

SEC. 313 (h). As used in this section - - -the term ‘‘lessor’’ means a
lessor of any right to operate as a water carrier; and the term *‘water car-
rier’" or “'lessor’’ includes a receiver or trustee of such water carrier, les-
o, %

2. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annwal report or not. Except in cases where they are specifically author-
izevi, cancellations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers to inquiries. If any inquiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corperation in whose behalf the report is made, such notation as ““Not
applicable; s.e page , schedule (or line) number —_"" should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Vaere the
word “‘none’’ truly and completely states the fact, it shou'd be given as
the answer to any particular inquiry or anv particular portion of an in-
quiry. Where dates are called for, the mon:h and dav should be stated as
well as the year Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of required entries except as herein otherwise specifically di-
rected or authiorized.

4. If 1t be necessary or desirable to insert additional statements, type

written ¢r other, in a report, they should be legibly made on durable pa

per, and wherever practicable, on sheets not larger than a page of the
Form

ner margins; attachment by pins or clips is insufficient

Inserted sheets should be securely attached, preferably at the in

All entries should be made in a permanent black ink, except those of a

contrury character, which shou!d be indicated in parenthesis. Items of an

unusual character should be i» Yicated by appropriate symbol and foot
note
6. Money items, Crage ”HHH;"‘.I‘HI the aanual report form

hown in WHOLE DOLI.ARS adjusted t

ings, except Schedule 541-Freight Carried During the Year. T¢

except a
should be accord with foot
als for
imounts reported in subsidia: v accounts included in supporting sched

ules must be in agreement with related primary accounts

Each respondent should make its annual report to this “ommission

in triplicate, retaining one copy in its les for reference in case corre-
spondence with regard to such report becomes necessary. For this reason
orporation concerned

the Bureau of Ac

f its latest printed

three copies of the Form are sent t. b
8. The respondent is further required to send t

counts, immediately upon publication

annual report to steckholders. See pag- .

9. Water carriers are, for the purpose¢ of report

WO Copie

» the Interstate Com-
merce Commission, divided into three classes in accordance with the fol-
lowing definitions:

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000,

Class B carriers are those carriers by water having ave:aze annual op
erating revenues exceeding $100,000 but not more than $50¢ 000,

Class C carriers are those carriers by wa'er having avera ¢ annual op-
erating revenues of $100,000 or less

The annexed Form is prescribed for use by water carrers of Classes A
and B. Cle=s B carriers are permiicd to use the condensed schedules of
operating revenues and operating expenses appearing on pages 36 and 39,
respectively. In other respects the requirements of the Form are identical
for water carriers of both Classes A and B.

A separate Form, desigrated **Form ‘¥-3," is provided for water car
riers of Class C

10. Except where the context clearly indicates some other meaning,
the following terms when used in this F wve the meanings below
stated:

COMMISSION means the Interstate Corimerce Commission.
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the year eaded December 31 for
which the report is made. THE CLOSE OF THE YEAR means the close
of business on December 31, of the year for which the report is made; or,
in case the report is made for a shorter period than one year, it means the
close of the period covered bythe report THE BEGINNING OF THE
YEAR means the beginning of business on January 1 of the year for
which the report is made; or, in case the report is made for a shorier peri-
od than one year, it means the beginning of the period covered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preceding the year for whict the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herzin means Carriers by
Inland and Coastal Waterways.

11. Should there be doubt ax to the reportiny; of any item or items or
parts thereof, or advice is desi.ed relative to the preparation of this re-
port, address an inquirv to the Bireau of Accounts for consideration and
decision.

A report shall be filled dut in triplicate and two copies returned to the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 843 et seq. (except persons
engzged in intrastate operations in Alacka and lawaii) as provided in
General Order No. 5, as amended, 46 C_F.R., Part 511.

FOR THE INDEX SEE P. 64
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NOTICE

APPLICABLE

IO COMPANIES REPORTING TO THE

FEDERAL MARITIME COMMISSION

CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

hall apply to

1ON CArTiE fer in inter ommerce, as defined n sec
Shipping

jipping Act, 1916, as amended, shall in
this Act, continue to be applicabie to

ns of this Act
CITATIONS FROM SHIPPING ACT, 1916

Sl niti (in part) T he ommon carrier by water in

imnterstate € peans 4 common carrner engaged n the transpor

tation by ngers or property on the high seas or the Great

Lakes o1 regular routes from port to port between one State Territory

District. or possession of the United States and any other State, Territo
ry. District, or possession of the United States, or between places in the

ne Territory, District, or possession

The term ‘‘common carrier by water’’ means a common carrier by
vater in foreign commerce or a common Carrier by water n interstaie
commerce on the high seas or the Great Lakes on regular routes from
port to port

SEC. 21. That the Board may require any com:zaon carrier by water, or
other person subject to this Act, or any officer, receiver, trustee, lessee
agent, or employee thereo!, to file with it any pe riodical or special report
or any account, record, rate, or charge, or any memorandum of any facts
and transactions appertaining to the business of such carrier or other per-
son subject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so requires, and
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file any report, account, record, rate, charge, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such defauit. Whoever willfully falsifies,
destroys, mutilates, or alters any such report, account, record, rate,
charge, or memorandum or wiilfully files a false report, account, record,
rate, charge, or memorandum shall be guilty of a misdemeanor, and sub-
ject upon conviction to a fine of not more than $1,000, vr imprisonment

for not more than | year, or to both such fine and imprisonment.

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-

wise noted to the contrary, whether it has been answi i In a previous

annual report or not. Except in cases where ihey are spt withor
}

ized . cancellations, arbitrary check marks, and the ke hould not be

used either as partial or as ent nswers fo inguiries. If any inguir

! eding inquiry in the present report form, is, be

based on a pre use of the

answer rendered to such preceding inqairy, inapplicable to the person or

N

corporation in whose behalf the report i1s made uch notation as *‘Not

page ., schedule (or line) number ___."" should be

pplicable;

used in answer thereto, giving precise referenceto theportion of the re

port showing the facts which make the inquiry inapplicable. Where the

word “‘none’’ truly and completely states the fact, it should be given as

the answer (o any ;\.UHLHMK mquiry or any parti ular poritor of an n

quiry. Where dates are called for, the month and day should be stated as
well as the vear. Customary abbreviations may be used in stating dates

Every annual report should, in all particulars, be complete in itself
and references to the returns of former years should not be made to take
the place of required entries excep! as herein oiherwise specifically di
rected or authorized

3. If it be necessary or desirable to insert additional statements, type
written or other, in a report, they should be legibly madc ¢ durable pa-
per, and wherever practicable, on sheets not larger than a nage of the
Form. Jaserted sheets should be securely attached, preferably at the in
ner margins; attachment by pins or clips is insufiicient

4. All entries should be made in a permanent black ink, except those of
a contrary character, which should be indicated in parenthesis, Items of
an unusual character should be indicated by appropriate symbol and foot
note.

5. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary For this reason
three copies of the Form are senf to zach coporation conces ned

6. Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot-
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be in agreement with related primary accounts

7. The respondent is further required to send to the Federal Maritime
Commission, immediately upon publication, two copies of its latest print
ed annual report 1o stockholders. See item 9, page 1.

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureau of Financial Analysis, Federal
Maritime Commission for consideration and decision.

FOR THE INDEX SEE P, 64

-
Waier Carnier * wnual Report W-1




SPECIAL NOTICE

Fhe attention of the respondent is directed below tu certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
year. It should be understood that mention is not madr: of necessary substitutions of
dates or, in general, such other things as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

Page 10A: Schedul omparative Balang

has been added providing for reporting m

In gross operating revenues
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Schedule No

. 101
. 102

Identity of Respondent

Directors ;

Principa! (n.nu.\l ()th\ ers nf( yrporation,
Receiver, or Trustee ., 103

Corporations Controlled by Respondent Other
than through Title to Securities ......... 104A

Corporations Indirectly Controlled by
Respondent ; -

Corporate Control over Re \pnndn nt

Voting Powers and Elections . 109

Guaranties and Suretyships . 110

Comparative General Balance Sheet Statement

. 200

104B

Explanatory Notes

Income Account for the Year ................... 300
Explamatory Notes

MO RECHIVEDIS ..o civininiiiiasnsinnis

Compensating Balances and Short-Term
Borrowing Arrangements

R T R Rt S S D ST 206

Insurance, Sinking, and Other Special Funds 216

General Instructions Concerning Returns in
Schedules 217 and 218

Noncapitalized lease commitments...

Investments in Affiliated Companies

Undistributed Earnings from Certain
Investments in Affiliated Com-
panies

. Analysis of Federal Income and Other
Taxes Deferred

Other Investments

Securities, Advances and Other In-
tangibles Owned or Controlled
Thiough Nonreporting, Carrier and
Noncarrier Subsidiaries

~14

250-254

Property and Equipment ..............cc.ccououu. 222
Acquisition Adjustment

Investments in Noncarrier Physical Property 287
Notes Payable

Table of Contents

Page Schedule No
Funded Debt and Receivers’ and
Trustees’ Securities .....;.....ccovieruve
Equipment obligations .........
Funded Debt and Other ()hhl..a'mn\ (\l mmd

and Unmatured) Changes During the Year

.. 261
263

Capital Stock
Capital Stock Changes !).um; (h( \t T
Stock Liability for Conversion of
Securities of Other Companies
Proprietorial Capital ..........
Retained Earnings-U nappmprl.md
Dividend Appropriations ........
o T L T SRRSO R S e e T
Water-Line Operating Revenues
Class A Companies
CISE D UOMIMRS. ... oiiaiisiiseinis .
Water-Line Operating Expenses
12 Class A (‘omp.mies
13
ther-me Operatmg Expenses
Class B Companies
R ROVENEE ..o i it :
Abstract of Terms and Conditions of Leases 372
Other Operating Rents ...........ccooveeeinnsnnns .
Abstracts of Leasehold Contracts ............. . 82
Miscellaneous Items in Incorne and Retained
Income Accounts for the Year ............ 396
Floatiab EOmDment ..o iioiririiiie i imiiciid 413
T T e RS SR RN SR 414
Freight Carried During the Year
Freighy and Passengers Carried During the
Year (Domestic and Foreign)
Employees, Service and Compensation ...... 561
Total Compensation of Eniployees by Month
........................................................ S561A
Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by
Other than Employees
Contracts, Agreements, €tC. .........couissivnees 591
Important Changes During the Year
Competitive Bidding—Clayton Anti-Trust

12A
12B
14

15
15A-15E
16

Verification and Oaths
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101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer-
ence to data returned on the corresronding page of previous reports. In
case any changes of the nature referred to under inquiry S or & on this
page have taken place during the y:ar covered by this rerort, they should

possession began. If a partnership, give da
in full of present partners

4, Give specific reference to law
which organized, ciung chapter and

rate powers by the United States, or by
The' also, all amendments to charter
Give specific reference to special

be explained in detail on page 61

1. Give in full the exact name of the respondent. Use the vords *
and “Company’ only when they are parts of the corporate name. The 5
corporate name shonld be giver uniformly throughout the report, notably consolidatior or merger or ¢
on the cover, on the title pag:., and in the “*Verificat.on" (p. 62). If the chapter and section. Specify Government
report is made by ceceivers, tructees. a committee i bondholders, or in laws of which each company consolidated «
dividuals otherwise in possession of the properi+, state names and facts bined into the
with precision charters of cacr

If incorporated under a sp-cial charter State the occasion for the

act: if under a genera! law give clate of filing certificate of organization: if
a reorganization has been effec ted, give date of recvganization. If a re
ceivership o: other trust, give also da‘: when such receivership or other 1zed

ombiration of

esent compary was orgar

nd to all amendments of ther
give date of passage of the 6 eorganizati
foreclosure of mortgage or otherwise

organization of original corporatio

1. Exact name of respondent mak g this report Moran Towing & Transportation Co., Inc.

State whether re: ponds i is a common or contract carrier and ~ive ICC Docket Number
= IR —
Docket # WI2

—Jaruary 14, 1926

3. Date of in.orporation ______ # sl e s & et o

statute

4. Under 'sws of whe « Government, State, or Territory organized? If more than one  name all. Give specific reference to each charter or

and 2! sii,endements thereof, effected during the year. If previously effected show the year(s) of the report(s) setting forth the de
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers

or trustees

5. If the respondent was formed as the result of a consolidation or merger during the year, name all constituent and all merged companies

€. I respondent was reorganized during the year, give name of original corporation, and state the occasion for the reorganizattion

p—— DU — S AU oY AT E e

~None

b e o
7. State whether or not the respondent during the year conducted any part of its business under a name or names other than that shown in
response to inquiry No. {, above; if so, give full particulars

None

8. Give name of operating company, if any, having control of the respondent’s property at the close of thz year

None

No

If reply is yes, check appropriate statement: ] two copies are at-

(date).

9. is an annual report made to stock holders (a iswer yes or no).
tached to this report. [] Two copies will be submitted

Water Carrier Annual Report W-§
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NOTES AND REMARKS
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MT&T e 77

Carrier Initials

1. Give particulars of the various directors and officers of the respondent s the close of the
yeur

3 State in colums (e)of Schedule No. 102 and column (d) of Schedule No. 103, the number of
voting shares of the respondent. other thar, directors’ qualifymg shares, that were beneficially
owned . directly or indirectly. by each direcior or principal genera officer mt the close of the year
This includes shares owned of record, shrres owned through holding compames. trusts or other

raumenu 2 follows: Executive, Lega!, Fiscal and Accounting, Pur
chasng, Operating (including heads of Construction, Maintenance Mechamcal, and Transporta
tion departments), and Traffic . If there are receivers, frustees, or committees, who are recognzed
35 in the controlling management of the carrier or of some department of i1, pve also thewr names
and titles, and the locstion of their offices

4. If the dutres of an officer extend 10 more than one department, or if his duties are not in
cordance with the customary acceptance of his given title, state the facts briefly 1 a note attached

system junsdiction by de

mediums, and shares owned but held in the names of brokers or other nomisees. Insert the word
None ' where applicable
1 in schedule No. 101 give the titke. aame ., and address of the principal general officers having

102. DIRECTORS
gt -

to this page

———
Number of voting |
shares actually or
heneficially owned |

()
None

e ——————

SR S ISR T

_—T ’

‘ ! | | Dute of expiration
| ! of term

(d)

4/11778 |

Dte of heginming

! Name of direcion Office address s o

No

(10}

Edmond J.Morah 1 WIC-NYC [ 4/12/7

L S e
| Thomas £, Morah
i A

7]

| Peter J. Moran
| J. F.Belford Jr.|
L. R.Christensen
M. J. Carroll [
F.J.dughes I South Ca

PBalt., Md.

S

alvert St

- e -

s ————

| S

—eee e e e

3

_ Give the names and titles of all officers of the Board of Directors in control of the respondent at the close of the year:
Chairman of board _odmo nd J, Moran

____ Secretary (or clerk} of board

7
man). and state briefly the powers and duties of that committee:
Edmond J. Moran-Chairman - Thomas E. Moran, Lee R. Christensen,
Martin J, Carroll

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-

{ Department or departments over ! Office address

| which junisdiction is exercised

Title of general officer Name of person

holding otfice at
close of year
«)

GENERAL OFFICERS OF CORPORATION
E. J. Moran

Number of voting
shares actvally or
heneficially owned
(b) (d)

(a) (e)

T.
[
'i

| Chairman General None I WTITC « Nyt

Pres, Treas,
Ch. Exec. Office1
VP-Adm, Financ
Vice President

8

- LA s

T, L, Moran

L,R.Christensen
M. J, Carroll
L.R.Graham
R. H. Roe
M. S. Uttendo rfe1
L.. G, Goodwin

B

Financial
General
. Sales
Accounting
Financial
Cperations

P .-

-

NN NN

i

| Controller
Secretary
Vice President

SBRIFD

-~

GENERAL OFFICERS OF RECEIVER OR TRUSTEE
R

kX )
34
35
36
”
38
39
40
4i
42
43
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Lt ORPOR A THON NTROLLED BY RESPONDENT OTHER THAN THROUGH HHTLE TOSECURITIES

CHARACTER OF WITROI

)

1048, CORPORATIONS INDIRECTLY CONTROLLED BY RESPONDENT

CHARACTER OF CONTROI

TR
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108. CORPORATE CONTROL OVER RESPONDENT
See Page 4 for instructions regarding forms of control

)

1. Did any corporation or corporations, transportation or other, hold control over t . respondent at the close of the vear

If control was so held, state: (a) The form of control, whether sole or joint Sole

nt _
(b) The name of the controlling corporation or corporations _____ ‘\"”)A_E"' .

4 — Title to Securities

(c) The manner in which control was established

“100%

(d) The extent of control oo

(e) Whether control was direct or indirect _

(f) The name of the intermediary through which control, if indirect, was e:tal “ished

2. Did any individual, association, oy corporation hold control, as trustee, over the respondent at the close of the year

If control was so held, state: (a) The name of (he 1TUSIEE e e

(b) The name of . .e beneficiary or beneficiaries for whom the tnist was maintained

(¢c)The purposeof the trust

n Towing Corporation

Water Carrier Annual Report W-1
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0O« lone wrne
1. State the par value of each share of stock: Common, § l‘_)_) per share; first preferred, § . pe« share; second preferred — per share; debenture

stock (,____)_{‘,'IN share
}. State whether or not each share of stock has the night to one v
<7

1 €8

1. Are voting nghts proportional to holdings . 8

f Yes

f not, give full particulars in a footnote "R LA
f not, sta 1 a fortnote the relation betwee~: holdings and corresponding voting nghts

$0, name in a | ote each security, other than stock, to which voting rights

109. VOTING POWERS AND ELECTIONS ’
!
|
|
|

4. Are voting nghts atta hed to any secunties «

lose of the vear). and state in detail the relation between holdings and corresponding voting rights, stating whether voting nghts are actual or ) |

tached (as of the ¢
tingent, and if contingent, showi.g the contingency

€. Has any class or issue of
R
No

method

ileges

6. Cnve the dat d state the 1 2 "”'].i'l.‘ ,1,4:«’,
/ 1 9
wigh such date be after the close r ' . - ..L.f;l:_—l—_', — .I_,’

State the total voting power ' L o

850 b “April 11, 1977

P

stul number of st fers ¢ d.a he date shown in answer to inquiry N b tockholders

the names of the 27 urity % ( he 1 ndent wk t the date of the late mpilation of list of stockholders of the
report), ha highest voting powers in the respondent, showing for each his address, the number of

if within | vear pr
date had a meeting then been in order, and the classification of the number of vote which he was entitled

him. such sec } g classified as common stock, second preferred stock, first preferred stock, and oth2r securities stating in

votes which he would have had a right t

with respect to securives held ¢
a footnote the names of such other securities such holder held in trust, give (in a footnote) the particulars of the trust. [f %= stock book was not

closed or the list of stockholders compiled withir how such X7 security holders as of the close of the vear

e —

e - - — - — — = — - — —
{ [ NUMBER OF VOTES, CLASSIFIED WITH RESPECT
e 1O SECURITIES ON WHIChH SASED
umber e — e e . - - e ————— S —

of votes L____‘__ V] - _>~___I
to which PREFERRED } Other

Namss ot 3 itiey hibibes Address of security holder | security e —{  Securities
holder was Common ! | with voting
entitled Second First power
M (e) mn (g)
I . -~ Simenidisy ——
NI | T
None | None | None

Agﬁiﬁ_ifow1% Corp. :] World Trade Cont(:r: 1 50

— —— mi : .
e ——S st lmisidsaittiasiniinilimeatn - s .,.__“J,_ e ——
10. State the total number of votes cast at the latest general meeting for the election of directors of the respondent. 50 votes cast

11. Give the date of such meeting April 11 a 1 977

New York, ‘Jew York

et ——————

12. Give the place of such meeting

Water Carrier Anmisal Report W- |
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h 110. GUARANTIES AND SURETYSHIPS

' . nar rs called for hereun
1. I the respondent ‘vas under obligation as guarantor of surety for the performance by he year, the particulars called for hereunde
wher corporation of of yer association of any agreement or obligatior show for each such J This inquiry does not cover the case of ordinary commercial paper maturing on demand or not

tract of guaranty or suretyship in effect at the close of the year or entered into and expired during ater t

han two yvears after date of issue

2. If any corporation or othe; association was under obligation as guarantor or This inquiry does not cover the case of ordinary commercial paper maturing on

surety for the performance by the respondent of any agreement or obligation, show | demand or not latce than two years after date of issue, nor does 1t include ordinary
, for each such contract of guaranty or suret<hip in effect at the close of the vear or | surety bonds or yno *rtakings on appeals in court proceedings
entered into and expired during the vear. the particulars called for hereunder

|

|

| Amount of ¢ atingent liability
| Description and maturity date of agreement or oblipation Names of all guarantors and sureties H of guara.tor Sole or jount contingent lablity
! (@) ) \ ' W

SOR— — S p—————————————————————————————— S

R S BB R R

N R ——

47
41

4<
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MT&T

200, COMPARATIVE GENERAL BALANCE SHEET

CURRENT ASSETS

(110

(112
i

Subscriber
crued ac

(11s)

(114)

Working advances
Prepayments
(115) Mat

(116} Ot}

enal and s
1ICr current a
d income tax charg

(117) Deferre

Fotal current assets

H. SPECIA). FUNDS

(122) Insurance funds (p, 14) _
(123) Sinking funds (p. 14)

(124) Other special funds (p. 14)
(125

} Special deposits (p. 13)

Total special funds
[ INVESTMENTS

(130} Investments in affiliated companies (pp. 16 and 17)

Undistributed earnings from ¢

(131) Othe;

eriam mve ompanies

(p. 17A)

stments in affiliated ¢

investments (pp. 18 and 19)

(132) Reserve for revaluation of investments

| g '.f‘f,

13,918, 845,

2

ASSET SIDF

nt

(ll 4/3

()(}(

‘)(J 13 e

9,000,

20

f .
746,
5,583,591,
61,502, ; :
,522, 089,

499,
14, 753.
325, 483,

ik AR R KRR RN S 8 8 Wt B B |

,__,_\\\\\\\\’\\\'\\\\\

30, 678, 32,667,

(132.5) Allowance for net unrealized 'oss on noncurrent marketable
equity securities——

(133) Cash value of life insurance

Total investments

l\ PR()}’H(H \\l)H)l IP\"‘\I
(140) Transportation property (pp. 22 and 24)

(150) Depreciation reserve—"Transportation property (pp. 23 and 25)

__ 30,678, | 32,667,

X' XX LXK %5

N B

A XX R X X% N

527 412

{151} Acquisition adjustment (p. 26} -

(158) Improvements on leased property (p. 24)

(159) Amortization reserve—1.eased property __

et
XXX{X\,‘KXXX

XXX X x

(160) Noncarrier physical property (p. 27)
(161) Depreciation reserve--Noncarrier physical property (p. 27)

A;,_IO 240, |

XXX XXXXX 0 T e & Fe v &

Total property and equipment

V. DEFFERRED ASSETS

(166) Claims pending _
| (170) Other deferred assets ___

305,698,

[
{
|

340, €93,

300, 975. 1,197, 209,
F“UV‘T,"ZQI"’.JL%B',"'I’EZT’_

[nl il dduud assets

43 |

For compensating hnlanccs not lcgm»\ restricted, see Schedule 102

Continued on page 8A

|

|
1,

zr

00,466, 2,165,

i ad Lol TaE iy
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Currier Initials

SSET SIDE—ontinued

200. COMPAR . TIVE GENERAL BALANCE SHEET-

= - —— S— UD—— a— e
Line tem | Balance at ck
No (n) ! {
/ - - *

1 Al g S T V1. DEFERED DEBITS

(171) Incomplsted voyage expenses
€175) Other deferrcd debits
(176) Accumulated deferred income tax charges (p

Fotal deferred debits

VIi. ORGANIZATION

(180) Organizatior

COMPANY SECURITIES

(190) Reacquired and r inally issued 1g-term debt
: ! | |
k ] XXXXXX XXXXXX

(191) Reacquired ang inally issuec |
| ‘ 320, 375, ‘11’();'3’()()(1.

1

|

|

XXXXXX

FTOTAL ASSETS #
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NOTES AN REMARKS
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Carrier Initials MT&T Year 197

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

For instructions covering this schedule, see the text pertiuning to General Bal- | indicated. The entries in column (c ) should be restated to conform with the account
ance Sheet Accounts in the Uniform System of Accounts. The entries in this bal- | ing requirements followed in column (b) . All contra entries hereunder should be
ance sheet should be consistent with those in the supporting sched sles on the pages | indicated in parenthesis

Balance at close Balance at beginning
Line ! Item ‘ 8 of year

k- IX CURRENT LIABILITIES

(200) Notes payable (p. 27) ——— . - VT

2 |
= o 1 (201) Affiliated companies—Notes and accoun's p;wahle (p.27)
|
1
|
|
|
!
!

"'77,.44”
36,071 |1,12

54
55

(202) Accounts payable

(203) Traffic and car-service balances—Cr
56 (204) Accrued interest
7| (205) Dividends payable G A R e e i R T o S Y ¥ S T Y B
58 | (206) Accrued taxes ; R ; Blishcedt i 477,749, ] 260, 594,
59 | (207) Deferred income tax ucdm (P l d»____,__ﬂ S S A CH DR, 05 A N BRI S 5= : e - _.._J
60 (208) Accrued accounts payable EPRTIROAC PR o | ,9,(:‘;()1 234, v,l 10’:’7)5}“3'
61 (209) Other current liabilities |

62 | Total current liabilities _ e e

X. LONG-TERM DEBT DUE WITH™ “NE YEAR

6,105, 930, [7, 415, 147,

{210) Equipment obligations and othe; '=ag-\>rm debt due withinone year = e —————— ]
X1. LONG-TERM DEBT DUE AFTER ONE YEAR |

Total issued Hrce' gv:){»g; ::" |

(211) Funded debt unmatured (pp. 28 and 29) ____ e ke 43 G | TR —_——— —
(212) Receivers’ and trustees’ securities (pp. 28a0d29) . i’" SN SIS
(212.5) Capitalized lease obligations —— oo "

(213) Affiliated companies—Advances payable- : s ke
(218) Discount on long-term debt o=

(219) Premium on long-term debt

Total long-term debt due after one year
XI1. RESERVES

(220) Maintenance reserves 2. ; &
(221) Insurance reserves ¢ B 858 099, 11 78‘{ 753

(222) Pension and welfare reserves —I s
|
(

(223) Amortization reserves—Intangibic assets

(229) Other reserves

Total reserves 1,858, 099,11, 789,753,

XI1i1. DEFERRED CREDITS

(230) Incompleted voyage revenues 36,102, 278, 5 é
(232) Other deferred credits

(233) Accumulated deferred income tax credits (P. 17B)

Totals deferred credits 47,310 ) 282, 1 477—;

XIV. SHAREHOLDERS’ EQUITY

Capital stock N
Total adsod ominally

(240) Capital stock (p. 32) $ s

(241) Capital stock subscribed

(243) Discount and cxpense on capital stock
Total capital stock

(245) Proprietorial capital (p. 34)

msued securities

Capital surplus
(250) Capital surplus (p. 35)
86 1. Premiums and assessments on capital stock
87 2. Paid-in surplus
H8

. 3. Other capital surplus
89 Total capital surplus

NOTE —~Comparative General Balance Sheet—Jiability side is continued on page 10.
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200. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITY SIDE —Concluded

eg— p————— —

|
Balance at close Hmnu it beginning
of year of year

')" <)
g ) ) '
(260) Retained mcome-—Appropriated

(280) Retained income—Unappropriated (p. 35) lv ’()() 07()' 1 ‘362 ("1()
Jotal retained income » )0{): \13(,. 562: 549 l

i

Retained income

Treasury Stock

- 13
280-1) l.ess: Treasury stock

Total apial and \mpl|r~ ; ; » )lI ()3{/- I 5{)7 8{2
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY (7, 320, "75.‘11 055, 90?)’

see page 10 for explanatory notes, which are an integral part of the wparative General Balance

COMPARATIVE BALANCE S""VET EXPLANATORY NOTES

Foo’ sotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an
imp., ot effect on the financial condition of the carrier

Shov hereunder the estimated accumulated Federal income tax reductions reafized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the v:et accumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingency of increase in future ax payments, the amounts thereof and the accounting performed should be shown. If the carrier has noth-
ing to report insert the word ‘‘None.”

Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of reccra *d depreciation 3 None

Fstimated accumulated saving in Federal income taxes resulting from computing book 4depreciation under Commission rules and comput-
ing tax depreciation using the items listed T R R A R N S AR e SN B S Slr AT SR M None

*Accelerated depreciation since December 31, 1953, under section 167 of !hc Internal Revenue Code.

*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21

*Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended R A DA DS RS SRR (AR TY S S B ERS e et e e A e B 34,281, 32
Amount of cumulative dividends in arrears e one

e T g
$ ne

Amount of principal, interest or sinking fund provisions of long-term debt in default
None

Investment tax credit carryover at year end. el RSN

Past service pension costs determined by acluarians at year end.

Total pension costs for year
NEOTME]  TOREE e cvsiimaiiainiisiio i i $ 15 3’ 906'
Amortization of past service costs — $
E sum.sled amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper-
loss carryover on January | of the year following that for which the report is made g None

State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18
US.C. 610): YES — NO_ X ___

Explanatory Notes are concluded on page 10A
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Ca:rier Initials MT&T

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY NOTES

Concluded

Equity

{(Current year Current Portfolio

as of Noncurrent Portfoli

(Previous year) Current Portfolio

{as of __Noncurrent Portfolic

gross unrealized gains and losses pertaining to marketable equity securities were as fol

Gains
Current

Noncurrent

. 3. A net unrealized gain (loss) of $

on the sale of marketable equity securities was included in net income for
Isccurmcs sold was based on the ..

(year). The cost of
(method) cost of all the shares of each security held at time of sale
Significant net realized and net unrealized gains ana losses

arising after date of the financial statements but prior to !
imarketable equity securities owned at
|

heir filing, applicable to
balance sheet date shall be disclosed beiow

NOTE date = Balance sheet date of the current year unless specified as previous year
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NOTES AND REMARKS
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Carrier Initiats MT&T Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in accord- | the equity method. Line 12 includes the undistributed earnings from in-
ance with the rules prescribed in the Uniform System of Accounts. All | vestments accounted for under the equity method. Line 13 represents the
contra entries hereunder should be indicated in parenthesis | earnings (losses) of investee companies accounted for under the equity

2. Line S includes only dividends from investments accounted for un- | method. "
der the cost method. Line 1i includes only dividends accounted for under |

g 3
Amount Y‘A" current year Amount '“' '\HH‘XH‘K
year

)

Line
No P | (b)

fssesvensnd - - — — — SRR V—

ORDINARY ITEMS 2
Water-Line Operating Income
24,995,817, 23,307,241
6, 650, 707, 25, 348, 124
1, 654, 890) (2, 040, 883

(300) Water-line operating revenues (p. 36)
(400) Water-line operating expenses (p. 37 or 39) i

Net revenue from water-line operations R e

OTHER INCOME |
!

Income from noncarrier operations o il ; SRR A x__)’_g’iéég____w

Dividend income (from investments under costonly) - P AT eI i

i 10 00% o AR

Interest income # o o
Income from sinking and other special funds

Release of premium on long-term debt

Miscellareous income 99 2-, 079. 791 .11 1

Profits from sale or disposition of property (p. 41) P e A e e 1 4,525, 1 2 72
Dividend income (from investments under equity only) 000, | XXXXXXXX XXXXXXXXX
Undistributed earnings (losses) XXXMJ(I o] XXXXXXXXX

1,011,/ 984

1,140,939, 900, 234

{513,951,[X1,140, 649

Equity in earnings (losses) of affiliated companies, (lines |1 and 12) ..
Total other income
Total income (lines 3, 14)
MISCELLANEOUS DEDUCTIONS FROM NCOME
(523) Expenses of noncarrier operations
(524) Uncollectible accounts
(525) Losses from sale or disposition of property
(526) Maintenance of investment organization ey
(527) Miscellaneous income charges g {

Total income deductions i) LS [af

Orainary income before fixed charges (lines 15, 21) (3 ﬁ 8' 826,
FIXED CHARGES

{ 5.320) 7,714

(528) Interest un funded debt
24 | (529) Interest on unfunded debt
25 | (£3Y) /umortization of discount on long-term debt
26 Total fixed charges

27 {(531) Unusual or infrequent items - Credit (Debit)
28 Income (loss from continuing operations before income taxes
PROVISION FOR INCOME TAXES

2% |(532) Income taxes on income from continuing operations.

30 }(533) Provision for deferred taxes
3 Income (loss) frem continuing operations.
DISCONTINUED OPERATIONS
32 {(534) Iacome (loss) from operations of discontinued segments® o0 » g
33 |(536) Cain (loss) from disposal of discontinued segments® =0 - =0 -
34 Total income (loss) from discontinued operations 8 - > U

35 Income (loss) before extraordinary items -_(&.26 ,_____(_1_2_____&._3_2_3_4;

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES Vi Lo
36 {(570) Exiraordinary items - Net Credit (Debit) (p. 41)
37 1(590) Income taxes on extraordinary items - Debit (Credit) (p. 41)
38 |(591) Provision for deferred taxes - Extraordinary items
39 Total extraordinscy items - Credit (Debit)

(508, 826.)| (1,148, 363

(125,870.) ( 755,526
(129,130, 5,020
(253, 826, (398,363

40 |(592) Cumulative effect of changes in accounting principles®
41 Total extraordinary items and accounting changes PR 1 N

42 Net income (lines 35, 41)
*See footnote on page 12
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INCOME ACCOUNT FOR THE YEAR—Concluded

* Less applicable income taxes of

534 Income (loss) from operations of discontinued segments
536 Gain (loss) from disposal of discntinued segments

592 Cumulative effect of changes in accounting principles..

EXPLANATORY NOTES
The notes listed below are provided for the jurpose of disclosing supplementary information concerning items of income for the current
year. The explanation of items included in accounts $70, “Extraordinary items’’; and 590, “Federal income taxes on extraordinary items” are
to be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through _Q_hz(.._m___ L P

if flow-through method elected, indicate net decrease (or increase) in tax accrual because of investment tax

credit stZih. B8] .
If deferral method was clected, indicate amount of investment tax credit utilized as a reduction of tax

liability for current year -

Deduct amount of current yea’s investment tax credit applied to reduction of tax liability but deferred for

accounting purposes  URTS—
Balance of current year's inestment tax credit used to reduce current year's tax accural RS
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current

year's tax accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits
y

Show the amount of investment tax credit carryover at year end —

Water Carrier Annual Report W-|
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Schedale 205 —COMPENSATING BALANCES AND SHORT.-TERM BORROWING ARRANGEMENTS

1ow the requirements

s requ

v
Schedule 206, account 102
v

%

Special deposits, should also be separately disclosed
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Schedule 103, —-SPECIAL DEPOSITS

Compensating
f

Held on beha

Held on behalf «

Water Carrier Annual Report W




14. NOTES RECEIVARLY

(¥

]
|
|
:
|
3

. ol
TOTAL-
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks. bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at ciose of year specifically as investments including obligatons of the United States
of a State or local government, or of an individual, so held: investments made, disposed of, or written down during the year; and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, *‘Investments in affiliated companies,” in the Uniform System of Accounts

2. Thes: investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “'pledged’’ include
the par value of securities recorded in accounts Nos. 130, “Investments in affiliated companies,” and 131, “Other invesiments,” which are
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition
which makes them unavailable for general corporate purposes. “‘Unpledged’” should include all securities heid by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under “'In sinking, insurance, and other special funds’’ include the par
value of securities recorded in accounts Nos. 122, “Insurance funds''; 123, “*Sinking funds'"; and 124, *'Other special funds

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carmiers—inactive
(3} Noncarrieis—active
(4) Noncarriers—inactive
(B) Bonds (including U.S. Governinent Bonds)
(C) Other secured obligaticns
(D) Unsecured notes:
(E) Investment advances

4. The subciassification of classes (8), (C), (D), and (E) should be the same as that provided for class (A)
5. The kind ., of industry represented by respondent’s investments iz the securities of other companies should be shown by symbol opposite
the names o/ he issuing corporations, the symbols and industrial classifications to be as follows

Svmbol Kind of industry

’ Agricultue, forestry, and fisheries.
Il Mining.
(1} Construction.
Iv Manufacturing.
Vv Wholesale and retail trade.
Vi Finance, insurance, and real estate.
vil Transportation, communications, and other public utilities
Vil Services.
iX Government,
X All other.

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries. union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
nies, manufacturing companies, hotel companries, eic. Purely “*holding companies’” are tc be classed as noncarrier companies, even though the
securities held by such companies are largely or entirely those issued or assumed by carriers

8. By an active corporation is meant one which mairtains an orgznization for operating property or administering its financial affairs. An in-
active corporation is one which has been practicallv absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an orgamization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other se ured obligations, unsecured notes,

and investment advances of companies affiliated with respondent, included in accounts Nos. 122,
*insurance funds’ ; 123, “"Sinking funds'’; 124, "Other special funds’’; and 130, “Investments in
affiliated companes

Entries in this schedule should be made in accordance with the definitions and general instruc-

tions given on page |5, classifying the investments by means of letters, figures, and symbols m
columns (a). (b)and (c)

Indicate by means of an arbitrary mark i column (d) the obligation in support of which any

security is pledged, mort, . or otherwise encumbered, giving names and other mportant par
ticulars of such obligations in footnotes

Give totals for em:h class and for each subclass, and a
Entries in column (d) should show date of matunty ¢
ness. In case obligaions of (he same des tior: mature serially, the date in column (d) may be
reported as “'Senally 19____10 7 ____ " In making entnies in this column, abbreviations in com

mon use in standard fimancial publications may be used where necessary on account of limited
space

and total for each account
bonds and other evidences of indebted

Name of rsumg company and description of secunty
held, aiso lien reference. d any

(d)

INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

in wnking
msurance, and other
specal funds
(1.1}

Total par value

Portsmouth Navigation

Corp.

210 shares common

stock
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

If any of the companies included m this schedule are controlled by respondent, the percent of investment made during the year differs from the hook value reported in column (1), explan the
control should be given m column fe) In case any company histed is controlled other than through marter i a {ootnote. By “cost’’ is meant the consideration mven mmus accroed mterest of divi
sctual owaership of securites, give particulars in 8 {ootnote . In cases of jomnt control, pve names dends ncluded therein. If the consideration given or received for such investments was other than

of other parties and particulars of control

(k! and (m)

or written down during the year should be

INVESTMENTS AT
CLOSE OF YEAR

e ——————————

e ————————

For nonpar stock, show the number of shares

In reporting advances, columns o), @), (h), (1), &), and (m) should be left blank
vances are pledged. pve particulars i a (ootnote. Particulars of investments made, dispose
gives m columas (k)to (o), inclusive

INVESTMENTS VADE DURING YEAR

e gt e

Toral ook yalue Pt value

k

ey of the par value in columns ), @). ), @)

ash, describe the transaction 0 a footnote identify all entries in column in), which represent a
reductics  the hook value of securities by symbol and pive full explanation n a footnote in each
case

This schedule should not include securities issued or assumed by respondent

DIVIDENDS OR INTEREST
DURING YEAR

| Foath SR T

Amount credsted ¢

ncome

. SAPRES—

R ek AR R 13

~3,000.

e ————————————————

ISR, DU S i

i —

FST—

!
U DU SR DR “"‘"LA S5
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SCHEDULE 219. — UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AF FILIATED COMPANIES

{. Report below the details of all investme common adjusi those investmeats qualifying for the equity method of | cess of cost over equity in net assets (eouity over cost) at date of
stocks included in account 130, Investments in Affiliated Compa accounting in accordance with instruction 23 (e) (11) of the Uni- | ac quisition. (Sge instruction 23 (e) (4).
nies, which qualify for the equity method under instruction 23 in form System of Accounts 5. The total of column () must agree with column (b), line 27
the Uniform System of Accounts for Inland and Coastal Water 3. Enter in column (d) the share of undistributed earnings (i.e., | schedule 200 : :
ways Carriers less dividends) or losses. ! 6. For definition of ' carrier” and ‘‘noncarrier’’, see general
2. Enter in column (c) the amount necessary to retroactively 4. Enter in column (¢) the amortization for the year of the ex- | instructions 6 and 7 on page 13

S—

Adjustment for invest-
¢ Adjustment for invest- |[Equity in lmd:.\mbuteu! ments disposed of or
description of security heid Balance at beginning ofl ments qualifying for | earnings (losses) dur- | Amortization during | written down during | Balance at close of
! year equity method ing year year year
f.x)- i St R : i ; E £ - &) e AR, (e) = ®

Name of issuing company and

|
,i

| Carriers: (List specifics for each company)

Portsmouth Navigation Corp. R R e e 5,98 - 6,678,

N D VAW N -

Total N i
Noncarriers: (Show totals only for each column)
Total (lines 18 and 19) d ; S : (r, 989, )

iM Hoday [enuuy 1auie) FEILTTY
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SCHEDULE 220, — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4. The total of net credits (charges) for the current year in column (¢)
should agree with the contra charges (credits) to account 533, Provision
for deferred taxes, and account 591, Provision for deferred taxes-ex

1. In column (a) are listed the particulars which most often cause a dif
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap
tion **Other"’, including State and other taxes deferred if computed sepa
rately. Minor items each less than $100,000 may be combined in a single

traordinary and prior period items, for the current year
5. Indicate in column (d) any adjustments as appropriate, including

entry under " Other’ adjustments to eliminate or reinstate deferred tax effects (credits or deb
2. Indicate in column (b) the beginning of the year balance of accumu
lated deferred tax credits (debits) applicable to each particular in column | back
(a) \ 6. Indicate in column (¢) the cumulative total of columns (b), (¢) and
1. Indicate in column (c) the net change in accounts 117, 176, 207 and | (d). The total of column () must agree with the balances in accounts 117

233 for the net tax effect of timing difference originating and reversing in

its) due to applving or recognizing a loss carryforward or a loss carry
£ 14

i 176, 207 and 233

the current accounting period |

Net Credits

!

of Year (Charges) for ' Year
|
]

Beginning

Balance ! Curvent Year Adjustments | 3alance
Particulars ! | Balanc
(a) d) ] (e)
(i ko LR CRI...._ SO S

(b)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 168 LR.C. _ . ' g ; B

Other (Specify) _. Sales Tax 93, 045, 98, 955, | 192 08,
Damage Claims 859, 08T, 32,807, —1 891, 888.
Bad Debts 13,456, 13 255,
Capital Gains 3,20%, | (1,058, I R 2%l

Investmen! tax credit
TOTALS 968, 786. |130, 704. , 099, 490,

Notes and Remarks

In addition to above credit balance s there is a credit deferred tax item on
inter-company interest of 11,208, reflected on line 77 of the bdance sheet.
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218. OTHER INVESTMENTS

Cave particulars of investments in stocks, honds. other « d of Hons, un i | L3 ate by means of an arbitrary
and investment advances of others tha: afiliaied companies, in ¢ N secur pledged, mortgaged. or othe
Y 83 {

rance fund 123, “"Sinking fund 4, "(hhe r 1notes

piries in this schedule should he mad

< given on page 1°. ¢l ving
hand () Investmen

INVESTMENTS AT CLGne OF YEAR

PAR VALUFE OF aMOUNT HELD AT CLOSE OF YEAR

king

Real Property ’»)v.m»rs.lx‘u 5
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(h), (). and (1)

are pledged, give particulars in & footnote

218. OTHER INVESTMENTS —Concluded

6. For nonpar stock, show the number of shares in lieu of the par value in columns 12}, (), (@), en in columns (J) to (n), inclusive. il the cost of any mvestment made duning the year differs from
7. In reporting advances, columns ¢}, (f), (g), (h), and (1) should be left blank. If any sdvances | consideration given minus accrued interest or dividends included therein. If the consideration

8. Particulars of inve stments made . disposed of , or written down during the year should be giv note  Identify all entries n column (m) which represent a reduction in the book value of secunties

the book value reported in column (k), explan the matter in a footnote. By “cost™ is meant the
given or received for such mvestments was other than cash. describe the transaction m a foot

by symbol and give full explanation in & footnote in each case

INVESTMENT AT A
CLOSE OF YEAR INVESTMENTS MADE DURING YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR DURING YEAR

DIVIDENDS OR INTEREST

No Total book value

!

!

lT‘?‘ 3, 000, ¢

I S — R — S R ——

} b

—

« e

——m—m-m—-m—-t——eee e e—e e e -

peetp——

Amount credited to
ncome

e ——————p————————
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES

ncluding s

[ S
| S S
e

S ——— S ——— t————————
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22i. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES—Concluded

INVESTMENTS INSPOSED OF OR WRITTEN DOWN DERINC (TAR

" e 1 of subsidiaric s in connection with things owned
Book value Selling price

h (

S SNSRI ITY: LSS N LD 1) ORGSR P Aot P L PR

jr.-_____.___ ' BRSNS TN

D ———————— —————————————————— v——
|

!
| S SIDU I WSS ESISI SRS

]
6 SRR I < 1 WIPRINORORA AT RS, (e S S . BRSNS oA Atets

e e e e
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222. PROPERTY AND EQUIPMENT

Give particulars of balances at the beginning and close of the year and of all changes during the
year in the book cost and depreciation reserve for property and equipment. The balances by pri
mary sccounts should be stated in columns (b), ), (g), and (k) and all changes made during the
year should be analyzed in columns (c)to (e) and (h) 10 (§), nclusive

The entries made in column (c) of this schedule should be as follows: Under section A, “Owned |

property,”” there should be reported the amounts which represent the cost to the reporting carner
of constructing or scquinng transportation property and equipment during the year and of making
additions thereto and improvements thereon. as well as the cost duning the vear of making add-
nons and improvements 1o physical property owned by ‘he carner and used for transportation
purposes at, or before, the beginning of the year; under section B, “Leased property,” there
should be reported the amounts which represent the cost to 1’ ¢ reporting carrer duning the year of
add:tions and improvements to transporiation property keased from others under long-term con-
tracts, m cases where such cost is not chargeable to the owring company

In Sxotion A, Account Mo 149, “Construction work in progress,”” shouid be subdivided as ap
plicabie by account numbers 141 to 148, and by subaccount letters (a) 1o (d

In Section B, Account No. 158 "Improvements on leased property.”’ should be subdivided as
applicable according to the account numbers 141 10 149, and subaccount letters (a) to (d). »
thown m “cciion A owned property

Both the debits and credits applicable 10 the book cost and the depreciation reserve fc
involved i “xch transfer, adjustment, or clearance between transportation property and equip
ment accounts should he included in the columns designate Transfers during year ' Also the
transfer of prior year's debits or credits from investment in transportation property and equip
ment 10 operating cxpenses or other accounts, or vice versa, should be included in the ¢
decignated "Trantfers during year " Important adjustment items should be fully explained and
citations of the Intersiate Commerce Commission's authority for acquisitions should be giver
footnotes

propert

olumns

|
Accoumt

»

A. OWNED PROPERTY
(140) TRANSPORTATION PROVERTY
Floating equipment:
(141) Line equipment ___

(a) Self-propelled cargo or passenger __

1
RGeS L G T Bkt

Ralance a begrnming
of yewr

(@) l_;_” W

S e e e sy s

BOOK COST
i i

Additions dunng | Retwements during Transfers during |
! |

vear ! yeu year

Balance & close of
|

e GG SRR | RS SR

carrying vessels (by individual units)____

(b) Towboats ___

(¢) Cargo barges

(d) Other

"Yarbor equipment

(a) Ferryboats
(b) Motor launches and transfer boats __

(c) Barges, lighters, car and other floats

(d) Tugboats

-

(143) Miscellaneous floating equipment

Terminal property and equipment: —d ® % X%
(144) Buildings and other structures |
(a) General office, shop and garage

287" 950,

-
=3
R

-
—_————d

-

X X X

| 29% . 470}

-

(b) Cargo handling facilities, storage ware- | x x x %
houses and special service structures

X S 2% F R

| B ———

(¢c) Other port service structures
(d) Other structures not used directly in
waterline transportation

Office and other terminal equipment
(a) Generzi office, shop and garage

(b) Terminal equipment for cargo handlin’
warehouses and special services

e e d

(c) Other port services equipment

waterline transportation

(d) Other equipment not used direct!v i X X X X X

,451,

1
1

3
o, 833,

(146) Motor and other highway equipment

Water Carrier Annual Report W-1|
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222. PROPERTY AND EQUIPMEN I'-Continued

DEPRECIATION RESERVE

N

RETIREMENTY

S — — —— e ———— S

Balance ai hegnrang of Additwms during year Retirements dunny year iransfers during | Balance a1 dose of vear Salvage mcluding Net gain (or loss
year yeur msurance
! ) k A

(m

e S ——e e ettt e ettt el

1319, 388,

Pt ——————

P —————————

* X * L

P e

 —

Prnmnn——————

M m————c i —

U S—

r_~_4.._ e —
| gms e W TEE

X X x X X
176, 766"

X X X

{
|
|
|
|
!
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222. PROPERTY AND EQUIPMENT—Continued

~ BOOK COST
I Retrements durmg
! year

)

A. OWNED PROPERTY —Continued

Land and land rights
(147) Land
(a) General office, shopand garage ___________

(b) Cargo handiing, warehouses and special |
service

(c) Other port service

(d) Other land not used directly in water-line |
transportation

S - ———- = et ————

|
—
— e et ] X Xx I e
|

(a) Related to water-line transportation __ | |

(148) Public improvements __

— R

¥ BRI AR Sl Rl A AR e
Transfers dunng Balance ot close
yerr ! of vear

! |
| 3 ! i

(b) Not directly reiated to water-line transpor- |
" ;
tation 1

(149) Construction work inprogress !

GRAND TOTAIL. OWNED PROPERTY

144,543,

B. LEASED PROPERTY

Improvements on leased property:

==

|
200,927,

GRAND TOTAL LEASED PROPERTY_| 200, 927,

Veater Carrier Annual Report W-|
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PROPERTY AND EQUIPMENT —Concluded

DEPRECIATION RESERVE RETIREMENTS

Retireme Net gain (¢

¢

505, 973. 64, 700, 43,261,

X X x X e

Nioy S e
91,687. | 19,673,

s [y i o ARG Y U Y V% i A

NS exhm— A e m—— - S—— e S— m—— —— s
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Schedule 250.—RENTAL EXPENSE OF LESSEE

for which an income statement is presented. Rental payments unde ' short-term leases for a month or less why are 1 expected to be renewed

need not be included. Contingent rentals, such as those based on usage or sales ported separate ly fr he bas I nimum rentals

Not Applicable
PP

4
' S i

s
NOTE: As used in schedules 25C through 254, a “financing lease” is defined as a lease which, during the noncancellable lease period, either (a) covers 75% or more of the
economic life of the property or (b) has terms which assure the lessor a full recovery of the fair market value (which would normally be represented by his investments) of
the property at the inception of the lease plus a reasonable return on the use of the assets invested subject only to limited risk in the realization of the residual interest in

the property and the credit risks generally associated with secured loans

Water Carrier Annual Report W-]




Schedule 251.—~MINIMUM RENTAL COMMITMENTS

Water Carrier Annual Report W-1




Initials MT&T

Carrier

Schedule 252.~LEASE DISCLOSURE
f time, (b) existence and |

the lapse
nade or obligations assumed; (d)|

cther thar

Complete this sched
d guarantees
assess the effect of

Relate in general
pu

renewail or §

terms: (a
terms of hase options
restrictions on paying dividends additi
the financ

CUrring

lease commitments upon
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arrier Initials

Schedule 253.—~LEASE COMMITMENTS—PRESENT VALUE

Wum { u ng i tockh jutt ! | ’

t on net income (as computed in schedule 254, Incom= impact—L essee) is three percent or

.\\.U“(‘
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Schedule 254.—~INCOME IMPACT—LESSEE

None

sl
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Give particulars of all investments of the respondent in physical property other
than its waterway lines and other than property used in auxiliary (or “outside’’)
operations collateral to its waterway operations. This schedule should include all
such direct investments in physical property as are includible in account No. 160,
*“Noncarrier physical property,” in the Uniform System of Accounts. The descrip

it with a reasonable degree of particularity

may be combined in a sirgle entry designated **‘Minor items, each less than $10,000
Iif any of the property hersin provided for was acquired in consideration

Name snd description of physical property held ot close
of year is an investmen?

()

~

r © e ——

SRR R R A D0

N—() ne

S O 9w

1. Give particulars nf the various creditors and the character of the transactions
involved in accounts Nos. 200, **Notes paysble, " and 201, " Affiliated companies-
Notes and zccounts payable.”’

2. List every item in excess of $10,000 and state its date of i, -ve, date of maturi
ty, and rate of interest

3. For creditors whose balances were severally less than $10,000, a single entry

Character of liability or of
(7 ansachon

(b)

e e

‘See attached sch.

[Inter~compa
S et

ny/

" -

287, INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

tion of ihe property in co.stn (a) should give the location and other identification of

Each item amounting to $10,000 or more should be stated, items less than $10,000 |

Total

288. NOTES PAYABLE

Date of
nsue

stocks. ot of bonds or other evidences of debt, or in exchange for other property
enter in column (c) onty the actual cash or money paid, and in a note attached to this
sheet describe fully the consideration actually gven

In column (e) give an analysis of the amounts included (in respect «
ties in this schedule) in the tem shown on the Balance Sheet as of the ¢
‘Depreciation reserve

he proper
se of the
year against account No. 16) Noncarmer physical proper
ty
If any property of the character provided for in this schedule, amounting to $50

000 or more, was disposed of during the year, give particulars in a footnote

Actual money cost
to respondent if
different than
column (d) !

3 (¢

Depreciation accrued
1o close of year

t close

Book cost
of yer

Date of
ACquINthon

_—

o st i

may be madz under a caption '*Minor accounts, each less than $10,000
4. Entries in columns (g) and (h) should include interest accrued and ‘nterest paid
on notes payable retired during the year, even though no protion of the issue re-

5. State totals separately for each account

|
!
{ mained outstanding at the close of the year
:
!
|

I ,
ate of |
nierest | !
! !

interest pavd
during year

Intere st accrued
during year

Date of
maiurty

Balance at close
of year

) (e)

+
or.

[14] )

$

$ .

13,623,878,

SUSIENESESP R R ———

—e

4.
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I. Give particulars of the various unmatured bonds and ovher evidences of fund
ed Gebt of the respondent (except equipment obligations, for which see schedule
No. 263, p. 30), whizh were in existence at the close of the year. Entries in this
schedule should be confined to those includible in. accounts Nos. 211, **Funded debt
unmatured,”” and 212, “Receivers’ and trustees’ securities

2. In column (a) show the nane of each bond or other obliga

ed in the records of the respondent, classifying each obligation under the appropri
ate following subheading as they are defined in the Uniform System of Accounts

n as it is designat

1. Mortgage Bonds

2. Collaterz] Trust Bonds

3. Income Bonds

4. Miscellaneous Obligation Maturing More Than One Year After Dateof Is

.
!

Name and character of obhiganon

)
261. FUNDED DEBT AND RECEIVERS' AND TRI :ITKF,\' SECURITIES

Pai value of extent of

sue
Receipts Outstanding for Funded Debt*
Equipme 2 Obligations (details on p. W0
th(f\("\ (('y(} !IIISH‘P\ "'(‘.HY bes
Show a total for each subheading

1. In case obligation of th= same designation mature serially or otherwise at var
tous dates, enter in column (¢) the latest date of matarity and explain the matter

6

-

na
footnote

4. Co'umn (d) calls for the par value of the amount
curred, as determined by the final authority whose assent is necessary to the lega
validity of the issue. In case such final authority is some public officer or board, at
tach a footnote showing such officer or board and the date when as<ent was given
In all cases where any issues, whether actual or merely nominal, were made durning

{ debt authorized to be in

_— == —

TOTAL PAR VALLE NOMINALLY ISSUED AND SOMINALLY
OUTSTANDING AT CLOSE (OF YEAR
Total nar value out
mdebiednes:
author1zed

standing a

e ————————————————————————

S T—

(X

X

X X X

|
1
Jd

GRAND TOTAL
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F'ug Julia C,
T'ug v\.)ul‘uvixl‘f‘? \
Towbhoat }'1“1',/
Perth *A’?‘;},"Jy Tugs
Morine Supply

oran Atlantic Towing Co,
Casco Mzrine 'Ill‘AvY"S‘[), Co.
Moran inland Waterways
Naticoke Curtis Bay

Judy Moran, Inc.
Curtis Bay Towing
Jerkley Curtis Bay
jamestown Curtis Bay
Kirkwood Curtis Bay
Pasadena Curtis Bay
Richmond Curtis Bay
Portamoutn Curtis Bay
Moran Trade

Minor Assets Under $10, 0G0,

$

313
4. F A
365,
915,
575,
200,
890.
610,
002.
276,

3,623, 876.
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the year, state or page 31 the pruposes for which such issues were authorized, as
expressed in the resolution of the final authority passing on the matter

S. Entries in column (2) should include funded debt nominally issued, nominally
outstanding, and actually outstanding

6. Entries in columns (f), (g) and (h) shovld be appropriately footnoted to show
(1) Total par value nominally but not actually issued, and (2) Total par value reac
quired afrer actual issue and held alive at close of year

7. Entries should conform to thedefinitions of *‘nominally issued,”” “‘actually is
sued,”’ etc., as given in the fifth paragraph of instructions on page 32

8. If the items of interest accrued during the year as entered in columns (1) and
(m) do not aggregate the total accrual for the year on any security, explain the dis-

-

|

{ Total par value acrally
! outstanding at close
of year

INTEREST PROVISIONS

Rate per
cent per
annum

No Detes due

)

PAREES L DML T3 AN 0, NS ) 1

-

261, FUNDED DF 3T AND RECEIVERS' AND TRUSTEES’ SECURITIES—Concluded

mmn——————

crepancy. Entries in these columns should include interest accruad on funded debt
reacquired or retired during the year although no portion of the issue is actually out
standing at the close of the year

9 In determining the entries for column (n), do not treat any interest as paid un-
le 35 the liability of the respondent in respect to it .s extinguished. Deposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reported as payments of such interest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent from further liability. Inter
est falling due on January | is to be treated as matured on December 31

Amount of interest pand
during veas

Charged (o construction
of other vest
men! a count

Long-1rm debi dve withen
one year

- fo

S———

e e e e

B R R

T

e e ————————————

p2e2.

‘_‘_""-f"_'—'_"" Ip—

|
BRI

+-

-5 3
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263, EQUIPM eNT OBLIGATIONS

T

|

s E G o

Total—~Current, maturing within | year
Total—Long-term deb’ ___

CRANDTOTAL

=M Hoday enuuy Jauae)) 13

! !

None

;7 INTEREST ACC

{harged 1o income

e e ————

-

sturity
we the fifth para

ning the year, particulars

ferest pavd during
ytas

)

s{enQIy Jae)

LI

Ll ST
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265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

1. Give particulars of changes during the vear in funded debt and other obliga- | issued securities, show returns in columns (a), (b), (¢), and (d) only

tions included in accounts Nos. 211, *Funded debt unmatured,”’ and 212, “'Receiv 2. For cach class of sec.rities actually issued, the sum of the entries in columns
ers’ and trustees’ securities.’' List entries under captions giving account numbers | (e), (f), and (h), plus disc’unts or less premiums in column (g), should equal the en
and titles and insert total for each account. In column (c) state whether issued for | try in column (d). For ¢efinition of expense, reportable in column (h), see Special
construction of new properties, for additions and betterments, for purciase of ves- | Instruction No. 27, “T1scount, expense, and premium on long-term debt.” in the
sels, boats, or other property, for convgrsion, for acquisition of securities, for re- | Classification of Balar ce Sheet Accounts

organization, or for other corporate purposes. Also give the number and date of 3, Particulars cone erning the reacquirement of secunities that were actually out
authorization by the public authority under whose control such issue was made, | standing should be given in columns (a), (1), and (5)

naming such authority, In column (e) include as cash all money, checks, drafts, bills
of exchange, and other commercial paper payable at par on demand. For nominally

T SECURITIES ISSUED DURING YEAR
}__‘____,_<‘.~ T e ——————————————————— ——

Date of issue Purpose of the ‘ssue and authonty

Net groceeds recerved

for 1esue icash of s

Name of obligation

equivakent

SECURITIES ISSUED DURING YEAR—Conchoded SECURITIES REACOUIRED DURING YEAR
1 AMOUNT REACQUIRED

Cach valse of other *\x discounts
property scquired of on ) or premy-

services received a8 ums (in red), Ex- Expense of wsuing
consuderation for cludes emines in securities Par value Purchase price
asue column (k)

) ® ) 0]

$
-
"

i |
b

l

||

0 NV EA W N -

3

12

13

14

15

16

17

13

L2
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1-A\ H0daYy [enuuy 13iR)) 1R

ent
respect

2. Int ¢ ectior
ind in the

3. ldenmify the eniries in

list particula

ame line ime order a
olumns
ndicate whether par value or t

of an auth

which w
4. Inst

ratihcatior ¢ ssary (o s

n the d

validity should be shown

ting the date i zat

kholder
\ppro

thorizatior equired to be ratified by

board of directors, but is not required <

ental board or officer

nt of

sary, gve the date of

er governm Bive

ers; if .he 1 State railroad comm

Micer is «

assent notice 4% 1

+
uch ass

be filed with a secretary

|
|

Preferred

Debenture

—
e

| Receipts outstanding for installments paid

1
T
1

T1OTAl

|

R AR

Al x x

p—
|

Line

No Authenticated

F

1 500¢ 5000

[Held n
i of pledged (1dentify pledged

NOMINALLY ISSLED AND
pecial funds or

p easury
ecunues by symbol
- i —

P

X

x

l. =

PAR VALUE OF PAR-VALUE STOCK OR NUMBER OF SHARES OF NONPAR 5TOCK

|
—

251. CAPITAL STOCK

vahdi
on pre

{ the

require

they

PREFERRED STOOK

(UMULATIVE

]
A 5 A \1

REACQUIRED AND
[Fieldn spe

pledged

tes by

sed # funds or 10

4
ymbol
$)

ey pledge

b—*--r_.—,.-——._~o—4—~‘-<*. — S S—

wding
(d) refers 1o the

vidend lumns

nitial preference dividend payable before
tk) and () w0 tic ess of
Jividend, at a specified aimount (non

" per

pati .y
pations in exe

perccntage of
ntage or propoction of the profits (column

ipplied 1o (n) of this schedule
f certificates of par va tock or te

tock that have been

eans the
al number of shares
and placd with the pro
he carrier for sale or other gi°nc sition stated in
s the nally issued and

gne e ales)

The amount

tated as non

ved for the stock

OTHEKR PROVISIONS OF CONTRACT

"L PARTICIPATING DIVIDENDS s
. - Ll e il

| ratio with
i mmon (Specify)

Fixed amountor | Fixed
§ ent Specify)
m

t

L5 -
>

X X X BB

STOCK ACTUALLY OLTSTANDING AT CLOSE OF YEAR

mber of shares {

!

e e 1E

Book value of stock
without par vilue

Pur value of par

value stock

575000,

4 .

LRLW seuagowe)

61 Jea

’
-
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Carrier Initials

Give full particulars of stocks actually or nominally issued (either original issues
or reissues) and of stocks reacquired or canceled during the year

In the second sectien of the schedule show the particulars of the several issues on
the same lines and in the same order as in the first section

In column (c) state whether issued for construction of new properties, for addi
tions and betterments, for purchase of vessels, boats, or other property, for conver-

253. CAPITAL STOCK CHANGES DURING THE YEAR

the public author <y under whose control such issue was made . naming such author
ity. In column 7¢) include as cash all money, checks, drafts, bills of exchange, and
other commercial paper payab'e at par on demand. For nom.nally issued stock
show retur ss in columns (a), (b), (c), and (d) only. For each class of par stock
tually issued the sum of the entries in columns (), (f), and (h), plus discounts ot less
premivms in column (g). should equal the entry in column (d)

Particulars concerning tie reacquirement of stock that was actually outstandin
g

sion, for acquisition of securities, for reorganization, or for other corporate purpos
should be given in columns (8), (i), and ()

es. If an issue of securities was authorized 1or more than one purpose, state amount
applicable to each purposs Also give the number and date of the authorization by

STOCKS ISSUED DURING YEAR

Par value (for nonpa
stock show the

{ shar
hares

Class of stock Date of issue Purpose of the issue and suthonity

numher ¢

____TOTAL

STOCKS ISSUED DURING YEAR-Concluded

Cash value of 1
other property
acquired or
servicey received

Nei total discounts
(m black)
or premiums (n red)
as consideration Excludes entries
for issue n column (h)

(44 ®)

(F. . nonpar stock
show the number
of shares)

Expense of issuing
capital stock

Purchase price Remarks

(1 &)

NV W N A W

S

~»N

-
-

=

254. STOCY LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

.lf at the close of the year respondent was subject to any liability to issue its own capital stock in exchange for outstanding securities of con-
stituent of other companies, give full particulars thereof hereunder, including names of parties 1o contracts and abstracts of terms of contracts
whereunder such liability exists.

Water Carrier Anmual Report W-1
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Give an analysis as called for of account No, 245

This account is subject to change only by additiona

Balance at beginning of year
Additional investments during the vea

Other credits 1ai

Proprietonial capita

1]

256. PROPRIETORIAL CAPITAL

for the vear

vestments or by withdrawals of amoumnt

Water Carrier Annual Report W-{
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r 291. RETAINED INCOME—~UNAPPROPRIATED
! y

. Show hereunder the items of the Retained Income A method « mnting
’ respondent for the vear, classihe na ance with the Umife {t chedule
with line 36

ways Carners

tem of Accounts for Inland and L oastal Water

All contra entries hereunder should be i

aited in parenthese
yegregate 1n column

: . { ( ' t v A | Income
tributed earnings y ved . nies :
in undistributed

t heginr R« “,“"'24,8(//...‘

X X X X X X
rning ‘ ¢ 1e ' ! f f

(253, 826. )

(3,000.)
1,306,036,
undistrim
nes at eng Ve T R Y
e . 6, 678.
Jalance from lir - 'L
Total unappropriated retained income and ¢ quity in
undistributed earnings (losses) of affiliated s
: 1. 382, 1A
companies at end of year (lin ar H - : -

Amount of assigned Federal Ing

X
OME tax conseqguences

Account 283§

Account 28RS

293, DIVIDEND APPROPRIATIONS
Gave particulars of each dividend declared, pavable from surplus  For nonpar

purpose of procuring funds
stock, show the number of shares in columr

or the payment of any dividend or for the purpose of
replemshing the treasury of the respondent after payment of any dividend. give full
particulars in a foatnote

(d) und the rute per share in column (h)
of (¢). 1 any such dividend was payable in anything other than cash, explain the
matter fully in a footnote. If an obligat

e e Sa— .

m of anv character has been incurred for the |
- e e s S
RATE PERCENT NN - ¢

OR PFR SHARS MSTRIBUTH W CHARGF :
IR TR SNARY.

b e e ————
Par value or

f shares of no par

value on which dive Retamed income
dend was declared Unappropriated

SRS D) SRS = e " T— RCID—: S—— _A;ﬁ__...._._ﬂ
o T SRR (R TR e RN TR
296. CAPITAL SURPLUS
Give ar: analysis in the form called for below of account No. 25¢ “Capital sur- |

| column (b) insert the contra accouri
plus. " In column (a) give a brief descripiion of the item udded or deducted and in | (c), (d), or (¢) was charged or credited

number te. which the amount stated in column

ACCOUNT NO,

Contra

account 250 1 Premiums and 2901 Other capital

Aumher assessments on capital 250.2 Paid-in-surplus surphus
stock

| |
(b) | ) PR . 1e)
's s

Ralance at beginning of year
Additions during the year (described):

None

be—-

FERERAA

Total additions during the year
Deductions during the year (described):

Total deductions ___|

Balance at close of year
Water Carrier Annual Report W-1
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310. WATER-LINE OPERATING REVENUES—CLASS A COMPANIES
(For companies having svers ge annual oper ating revenues exceeding $500,000)

State the water-line operating revenues of the respondent for the vear | portion of joint traffic receipt belonging to other carriers should not be
classified in accordance with the Uniform System of Accoants. The pro included in column(b)
e s == S =

Line Class of operating revenues Amount of revenue for
i the year
(a) h)
. OPE NG REVENUE—LINF SERVIC
: I. OPERATI REVENUE—LINF SERVICF 24 823 371
Freight revenue y D2, <
Passenger revenue
Baggage
Mail
Express
Miscellaneous voyage revenue i)
Demurrage _ 178, 665,

Revenue from lowing for reguiated carriers

Total operating revenue—Line service vl L ,.,,25.'.,;002_5_” ,/’(,’:
IIl. OTHER OPERATING REVENUE
Special services

SEISSRCAR PRt (IH, {’7’);)

Ferry service ___

Total other operating revenue

[II. REVENUE FROM TERMINAL OPERATIONS
Revenue from cargo-handling operations___
Revenue from tug and lighter operations
Agency fees, commissions, and brokerage
Miscellaneous operating revenue __

Total revenue from terminal operations

IV. RENT REVENLE
Revenue from charters P R - 12: 4(’0_-
Other rent revenue (p. 39)

Total rent revenue R 3 ,‘ ﬁzA__;Liéng_i - l

V. MOTOR-CARRIER OPERATIONS |
(351) Motor-carrier revenue J !

ey

'
b

Total water-line operating revenues _____ | 4,995,817,

- e
Operating ratio, i.e., ratio of operating expenses 1o operating revenues, 1006 ﬁﬁz percent. (Two decimal places required.)

311. WATER-LINE REVENUES—CLASS 8 COMPANIES
(For companfes havisg sverage snnual opersting revenues exceeding $100,000 but not more than $500,000)

State the water-line operating revenues of the respondent for the year portion of joiat traffic receipts belonging to other carriers should not be
classified in accordance with the Uniform System of Accounts. The pro- | included in column (b).

Class of operating revenues Amount of revenue for Remarks
the year
(a) ) )

L. OPERATING REVENUE~LINE SERVICE
(307) Freight revenue

(302) Passenger revenue
(303) Other line service revenue

(313) Revenuc from towing for regulated carriers
Total operating revenue—Line service

II. OTHER OPERATING REVENUE

(320) Special services
(321) Ferry service
Total other operating revenue

III. REVENUE FROM TERMINAL OPERATIONS

(331) Terminal revenues
“ IV. RENT REVENUE
(341) Charter and other rents (p. 39) ___
V. MOTOR-CARRIER OPERATIONS

(351) Motor-carrier revenue
Total water-line operating revenues

Operating ratio, i.e., ratic of operating expenses (o operating revenues, F percent. (Two decimal places required.)
Water Carrier Annual Report W-|
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330, WATER-LINE OPERATING EXPENSES—CLASS A COMPANIES
(For companies having average annual opersting revenues exceeding $500,000)

State the water-line operating expenses of the .espoadent for the year, classifying them in accordance with the Uniform System of Accounts

m?‘;T,l:T‘f.ﬂ&‘.:.—‘t‘."*: s

Name of water-fine operating expense account Amomt of operating | tiame of water-line operating expense acount Amount of operastng
!
! expenses for the yesr | J | expenses for the vear
(3 v { (@) ] )
e e t————————

s
1. MAINTENANCE EXPENSES | IV. TRAFFIC FXPENSES
2 5

| (401) Supervision .. Fah i ! { Supervision 1 ),(,)1.
| (402) Repairs of Roating CQUIPMIENT e i At Bt - ! 7) Outside traffic agencies -

(404) Repairs of buildings and other structures e AR | ) Advertising 4 11 &; 1 ,“l_4

(406) Repairs of highway equipment DO RVt R | 42 Total traffic expenses g r)d 8_730_4

L 0075 D000 DRI oot ame st ‘ ' V. GENERAL EXPENSES

| (5) Repairs of office and terminal equipment b 2 M | 59y Other traffic expenses

1,007,912
Total maintenance expenses “‘""+“!““‘—‘ __“_ 2} General office supplies and expenses = Z 8('5,’_?_8 L‘)
1. DEPRECIATION AND AMORTIZATION | . Law expenses : » ‘241_97_2_4
: 4
(411) Depreciation—Transportation property ! ‘)4 700 Management commissions :
| (413) Amortization of investment—Leased property ‘ . ____: ?r: 6; % ‘ Pensions and relief l qgg 5 2 U
{ 4 s
J

Total depreciation and amortization

| (408) Other maintenance expenses il LI General officers and clerks

Stationery and printing S e 2 b
1. TRANSPORTATION EXPENSES ! Otherexpenses PRI ATy 9 8()4
A. Line Service | | Total general expenses 2 gf‘ "_.1_4 OT
Ssborvisee. . - 594, 866, ! V1. CASUALTIES AND INSURANCE
L L SS—— () 8()'-‘ 9() | DRPOTVINIIN o cnsssrmmirsris
R W R e 2 2 97 71 695, | (472) Baggage insurance and losses _______
Lubricants and water o 1 2 (1 150 ( Huill insurance and damage . i
Food supplies 24 8 6 84 ::1 . Cargo insin .. “ce, loss and damage
Stores, supplies, and equipment ___ AT ____,_Z_z,&._ 0 2 8 Liability insurance and losses 2
Buffet supplies .. DRIP4 SUPINS SPOPRIIING ...iivsmsmmmssmmms i .._&_Z_(’J_Z?_Q
Other vessel exp s : 222, 40 Zj | Liability insurance and losses, :
Outsice 1owing expenses ... 1 > 465,032 non-marine operations . 6: 254
Wharfage and dockage ___3_6_‘_12_1‘ Other insurance (2 8 3
Port expenses 12 2,1 802 ! Total casualties and insurance
Agency fees and 186) 33L | expenses ‘,Zl 362, 370.
Lay-up expe ity ' VII. OPERATING RENTS |
Total line service expenses & le‘& L4844 ¢ ‘ Charter rents—Transportation property |4 ’ 009 ’ 6 9

%
|

B. Terminal Service Other operating rents (p. 40)

(441) Supervision Total operating rents
(442) Agents VIIL. OPERATING TAX}"\
(443) Srevedoring *) Payvoll taxes (p. 38) # 4 5 5 88
(444) recooling and cold-storage operstions 3 Water-line tax accruals (p. ) 27 9J 33
(445) _ight, heat, power, and water Total operating taxes 4 34, 91
(446) Stationery and printing IX. MOTOR-CARRIER OPZRATIONS
{447) Tug operations (491) Motor-carrier exp .
(448) Operation of highway vehicl GRAMD TOTAL WATER-LINE OPERATING EX- | . %.
(449) Local sfers PENSES 2.6’ 6()0, 70 .
(450) Other terminal operations
Total terminal service expenses
GRAND TOTAL TRANSPORTATION EXPYNSES

Water Carrier Annual Report W-1
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i for with respe to

10 Ac | taxes ', 48¢ Water-h

and 530 e tAaxes on income

from
during the y¢

2. Taxes are those
State
the purpose of raising funds for public uses
benefits

W street improvements

annual or other payment

(Federal ounty school, and «
ties) for
payments
specia’

3. Properties on whicl taxe
as follows

(A) All
nies (showing these
(B) Propertie

municipal

exacted for special conferred «

assessments {« et

paid should be

I
are y

properties owned by the

s a2 whole or in detail as the respong

held under any form of lease from other

upor
dition to the stipulated rent, showing such pr
(C) Pr

companies and upor

compames and which respondent is

perties in

form of lease fr ther

which the resp

perties held under any

ondent 18 required t«

a part of the stipulated rent wing s::ch properties

n

. OTHER THAN (
NYS Unem )lr)ynwnt Tax

'\JYC Oc cupancy I’a}((lﬁ
NYb Franchise Taxes

HT\YS Gross Earnings I axes
I\'YS Sales Use Taxpes

I\YC Gross Earnings Tax

5, COVERNMEN
Fed, Unemploymont

& A Y

Federal Income
reaera.

"TAXES
axes

Taxes

 —

s¥BuURRY

-
e N

> R

=33

ntnul

respondent and its pr

equired 1o pay
deta
than pv

the

ne

ng

exacted by governments

her tax district a
They dc
th

L

ned and groupe«

ent

Kl

operati

yprietary co

ma

150. WATER-LINE TAXES

With res

cihed

harged 4 pect to each of the
show in the upper
the ¢

States

X accruals spe sechon

e name o,

ns 4

(b) The State (or

or
hich taxes

fow

(C

are paid
The

by the column headings. Ir

1thori ) to (e), inclusive mounts

¢ ine olumn

lude
such ns

ne

in the lower szction show

§ 2} The name of the company

(b) Separatel

The

: !
headings. In

mpa to (e), mclusive AMOunts

by the column column

than pr

detal

TOTAL US. (-()VH!N' !'NTTAXFC,_a,!. :g ;‘ .
(QRANDTOTALi A o

the ta

¢ sul

nd

The grand totals «

imns (

perating expense a INCoOmM¢

Ve accounts

S. GOVERNMENT TAXES

68, 760,

11,085
Z 300
29,
20(; 155,
3() 77&

grou or de
ompany (or groug

y:-\r;;\nnr:.!z

(f)

(or gro

the various kinds of

‘e

018.]

tailed properties above

other than the United States)
charged to the accounts as indicated

show totals of the entries on each

up)
U.S
harged to the

Government taxe

accounts as indicated

show totals of the entries on each

hould be the

this

ame asin

report, for the re

10TAL 6B, 760 | 279, 330,

348, 090,

=¥

13,004,
373, 824,

R

s L ‘

' S—
i

| 386, 828

[ P "“*’373"5?27("
(255, 000)(255 000) |

¥

B

-
!
+

3

385, 000) | 131, 828,

5%, 000)

479,918,
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e e e . e B -

121. WATER-LINE OPERATING EXPENSES

CLASS B COMPANIES

(Fur companies having sverage annual opersting revenues exc eeding $100,000 but not more than $500,7,00)

dent’'s water-line operating ex nses for the 1

. MAINTENANCE EAVENSES
Maintenance of vesse aind othe

perty
DEPRECIATION AND AMOETIZATION
Depreciation and am

1. TRANSPORTATION EXPENSES

‘£

srminal expenses
SPOrtation expenses
TRAFFIC EXPENSES

(456) Traffic expenses

¥71. RENT REVENUE

Give parti-ulars concerning transportation water-line floating equiy

ment, property, or equipment, that responder? jcased or rented to whers

for a period of one vear or more. the revenue from which was included in
p

account N 4? Other rent revenue

{
Floating equipment, property and equipment, renting 2t less than

[ - - e .
DESCRIPTION OF VESSEL OR PROVERTY
Line ’

(b

None

1. Give brief abstracts of the ierms and conditions of leases under
which the above-listed rents are derived, showing particularly (1) the date
of the grant, (2) the chain of title (in case of assignment or sublerting) and
dates of transfer connecting the original parties with the present parties,
(3) the basis on which the amount of the annual rent is determined, and
(4) the date when the lease will terminate, or, if the date of termination
has not yet been fixed, the provisions governing the termination of the

$10.000 per annum
each primary a Mry e

jess than $10.000 per

Name or location year

372, ABSTRACT OF TERMS AND CONDITIONS OF LEASES

NOTE.—Only changes during the year are required. ¥ there were no changes, state that fact.

them in a fance with the UUnif r sten

V. GENERAL EXPENSES

General expen

CASUALTIES AND INSURANCHE

g I41¢ 4

VIL OPFRATING RENTS
Charter and othe
VIIL. OPERATING TAXES

e )

rua I
fot img t

ARRIER OPERATIONS

ai oper

IX. MOTOR ¢

ATER-LINI

OPERATING E)

ined under

be des

smemm R
Re ot accrued during

harterer or leaseholder

(d)

TOTAL .

lease,

2. Copies of leases may be filed in lieu of abstracts above called for
References to copies filed in prior years should be specific.

1. If the respondent has any reversionary interest in water-line proper
v from which it derives no rent, give the particulars hereunder: if it has
no such reversionary interest, state that fact.

ATiE
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381. OTEER OPERATING RENTS

1. Give pa-ticulars of transportation water-line floating equipment, | $10,000 per annum, may be combined in a single entry under the appro-
property or equipment, thut the respondent leased or rented from others | priate primary account designated '‘Minor items, eacl ':ss than $10,000
for a period of one year or more, the rent payable and expenditures for | perannum.™
which were included in account No. 483, “‘(-her operating rents.”’ !

2. Floating equipment, property and equipment, rented for less than |

—

DESCRIPTION OF VESSEL OR PROPERTY

Rent accrued during
yeat

(¢)

Term covered

Kind Name cr location by lesse
(a) (b) «©) d)

Name of lessor or .eversioner

w

Y TP S

- . r_,A‘AA

" 1 2 N B

.

TOTAL |

S2eVEIRRIVEN

| -

382. ABSTRACTS OF LEASEHOLD CONTRACTS

1. Give brief abstracts of the terms and conditions of leases under | termined, and (4) the date when the lease is to terminate, or, if such date
which the respondent holds the properties above named, showin; partic- | has not yet been determined, the provisions geverning its determination.
ularly (1) the date of the lease, (2) the chain of title and dates o wransfers | 2. Inlieu of the abstracts here called for, the respondent may file cop-
connecting the original iessee with the respondent in case of assignment | ies of lease ag:eements and give references to copies heretofore filed with
or subletting, (3) the basis on whick the amount of the annual rent is de- | the Cemmission. Such reterences should be specific:.

NOTE.—Only changes during the year are required. If there were no changes, state that ‘act.

Water Carrier Annual Report W-1
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Give a aetailed a1alysis of each item in accounts SO8, "Profits from
sale or dispositior of property”; 283, “Miscellaneous credits™; 285,
“Miscellancous de"its™; 286, “[Miscellaneous reservations of retained

* 96 'WISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Y S o

to each account, and a totai should be stated for each group. For ac
counts SO8, 283, 285, and 286 each item amounting to $10,000 or
more should be stated; items less than $10,000 in any account may be

income™; $70, “Lxt-aordinary items”™: and 590, "Income taxes on €x- combired in a single entry under the appropriate account designated
traordinary items”. { n ries should be grouped by number with respect { “Minor items, each less than $10,000°

o

5 Gt ¥ ‘ BN

" ) Account |
Line | "o ltem Debits Crecits
() ®) ’ (2) d)

08 Sale of Tug Portsmouth
0¢ Profit on write-up ol marketable

11,000.

s ————————

s

securities at 12/31777 & P T4

SIS ——— SRS

s A i

S

4

S S R

~
o

S ————

[
S

e s i o s il o —————————— . S . a———

|
e S

I, .

RIS PRI

BRBRBIRI

.

b bl

el
A

14,525, 00

NOTES AND MEMORANDA RELATING TO INCOME AND 1'0 RETAINED INCOME ACCOUNTS
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413. FLOATING ECUPME" T

V. Cave particulars of each piece of floating equipment which the responden’ had availatde for | ] ol a 1. dapter solely to transpor tior of {reight, enter the symbol 7F); if solely to
use i s operations at the close of the vear Barge: may be reported in groups o d.n2 1o type saTs .42 (18 ysportation, P d principaily for freigh wdentally for passenger, (FP): ff princ
ad size, so long as such groupings aiso reflect the year built and the vear acquired columes (b o Y en wcaden ally for freight, (° ¢ ing. (T o for lightering, (L) etc
and (¢) 4. "1 column () show thw carge deadw oncys capacity of the ship in tons of 2,240

2. In column (d) how (by use of the letters indicated) whether the vessel or other equipmear is pounds by Jdeducting the w :" t of the fuel. v =, <0t s, and dunnage from the gross weight of
fully owned (O) utred under the terms of 2a equipment trust (F/, held under lease {1om thers the ve.sel, ¢ . show the ¢ifference betw v dispiwement light and the displacement loaded
(L), or chartered f1om others for a period not greater than one year (C). Do not include co upment after vabtracting the weigh' of the fuel, store

leased or ~hartered (o others as this equipment 1s not available fur uie at the close of the vear

il ot T e

. ’
Natme or other designation of e Yeur Y=ar Character y::"h’( ’ . car ko e S { Certificated
on re pondent s records soquired of title ol it # | passenger-
No apled \ ] | carrying
! i Bule { capacity

F e B il B WO e e N A Rl | o O TSR B AR T

e ———————————"

—
!
1
i

414. SERVICES

Show the re; sested information for each port or river district served | Indicate in column (b) whether freight or passenger service

during the ve:: regradless of the type or the frequency of the service

Kind of service
()

Water Carrier Annual Report W-1
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413 FLOATING EQUIPMENT
1977

(D) (E) (J) ) (M) (P) (Q)
(A) Character Service For Rate of HP l..igth Beam Equipped with # in
Name of Title Which Adopted of Engine Cverall Overall ] Radio Appar, Crew

1750 06 27 Yes 10
1200 103 25,1 i 10
1750 106 ol : o :
1750 U 27 : 12
4290 10 28:5 . ' 12
1750 30H A . b 10
3160 28 5 5
3160 28 0.5 4 12
4290 28,5 D, ; 16
3300 31 . ' 12
5600 31,6 4 16
1280 . 24,7 05 12
1750 24,1 ! ! 12
2150 29,1 3.6 ; 12
1600 25,8 : & 12
4300 34 De ' 20
4300 34 . & 20
4300 34 . 20
3000 & 32 ; 12
3300 31 4. ; 14
1600 25 14

54 s 4

43, ;

Carol Moran
Christine Moran
Cynthia Moran
Diana Moran
Elizabeth Moran
Eugene F, Moran
Tug Eugenia Moran
Tug Grace Moran
Tug Joan Moran
Tug Judy Moran
Tug '""M'* Moran
Tug Margot Moran
Tug Martha Moran
Tug Moira Moran
Tug Nancy Moran
Tug Sheila Moran
Tug Heide Moran
Tug Alice Moran
Tug Dorothy Moran
Tug Amy Moran
Tug Claire Moran
Barge Conn.
Barge New Jersey
Barge Rhode Island
Barge Delaware
Barge Sea Horse I
Barge Maine

OO OOO00O00GnHeEOOOOOOD0 000
o e e B B B e B B B B B B B B R I i R B R S R I B I
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413. FLOATING EQUIP! fTENT—Conchde]

5. In column (g) show the space availabl: for cargo measured in cubic feet to the | Iy permitted to carry
inside of the cargo battens, or: the frames, and to the under side of the beams. 8. Incolumn (plente: ““Yes™ or *No,"" as ma' be aypropriate
6. In column (h) show the bulk capacity based on measurement to the inside of | 9. Equipment not teli-propeling may, if the respondent so desires. be <hown by
the shell plating of the ship, or to the outside of the frames, and to the top of ‘he | classes only, stating ‘he number of units for each cls
beams or underside of the deck plating ). Columns (", (g). (B), (i), and (0, are not apphica i 1o tughoats
In column (i) show the number of passengers which the vessel named is law /1]

:r:.:r-_g sz

Rated horse- I Usual AN AT 1 Baiased
powe: of rateof | - > s ot yyth t9dis

engoes ¢ i E | »parat

- o~ Light Fully loaded | gl

0 e . - L KA BT B

Miles

Hp per hr g | Fi | Fr. In

| Ft

B i pr———

!

L]

i A L B

-0 W % NV W
-

~N

-~

=

w

>

s e ammveteisee

iL = e o e ——;- —— R e
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SCHEDULE 841. FREIGHT CARRIED DURING THE YEAR

INSTRUCTI

Under the Com nissior 's order of September 13, 1967, ef’ec
tive January |, 1964, all carriers by water subject to the provi-
sions of Parts I and IJ1 o/ the Interstate Commerce Act a<agned
to Class A and B are requirec to compile and repo:r freight
commadity statiitics annually. 2eports shall be filed in duplicate
in the Bureau ¢ Accovnts, Ir(erstare Commerce Commission,
Washington, D . 20423, by March *1 of the vzar following that
for which the report is made.

Tonnase and reve: u: should >e on 2 biiled basis, Classify the
commodities ¢ irried by the respondznt in its water-l ne and mo-
tortruck operztions and for the ie<pondent in the vessels and
motostrucks of other compa vies fearriers) under contract, m
revenue service, the domesty crevenues from which are inciudi-
ble in accourts No. 301, '/ reight revenue'” and 15 ""Motor-
Carrier reverue’’ in acco.dance with the order of this Commis-
sion dated S ptember 7(, 1962, Maritime carners should classify
commoditie’, the rer enue from which are includible in account
No. 605, * Freight-Coastw 1se and intercoastal’’. Separate the
tonnage and revenue for cach commodity code hetween *‘Joint
rail and watzr traffic’” and Al other traffic’’. The separation as
tc ioint r2,. and water traffic and ail other traffic may be omitted
for comme dity code 47!, ""Small packaged freight shipments'’

Irciude under *'soint rail and water traffic’’ all shipments that,
so far as apparent from ‘he information on the wayhills or #b-
stracts th :reof, are bey g 7 naported partly by railroad and part-
used under a common control, man-
agement or arrange o :r for a continuous carriage ¢ shipment
such as trafic movi1: on joint rail-water and ral-motor-water

Iy by w2121 when tol

rates

Inclu Je under Al other traffic’” all shipments that, so far as
apparent from the in"ormaticon on the waybiils or abstracts there-
of , are transrorted from point of origin to point of destination
solely by water, soiely by truck, pariy by water and partly by
iruck . o by any o her combination which does not involve the
mitere ranging of t71ffic with a raiiroad company; also, shipments
movr ¢ on water rates when the carrier by water absorbs out of
its port-to-port rites certzin charges for switching, terminal,
crayige, or other services within a port terminal district

“Passenger ¢z 5. assembled’ is confine to vehicles carried as
revenue freight on freight rates and does not includ those car-
ried as an adjun 1 to passznger business.

Fuel and steres carried on any vessel for the purpose of oper-
atirg and mair aming it should not be inc uded in this schedule

nelude under *“Joint rail and water traffic’” and *'All other
traffic™, the re venues that are applicable to the tonnage

“Gross freight revenue'" means reporting carrier’s gross reve-
nue from freight without adjustment for absorption or correc-
tions.

In the **Note'" on page 55 show the extent of joint motor-water
traffic included in columns (¢)and (f)

Commodity codes 01 through 462 shall include shipments
weighing 10.000 pounds or more. Shipments of less than 10,000
pounds of one commodity shall be reported under commodity
code 471, **Small packaged freight shipments'* unless the report-
ing carrier elecis to distribute all revenue freight among the other
designated classes

“Classify’’ means to assign an article of freight to its appropri-
ate commodity class which may be a 3. 4, or S-digit number
Always classify an article in the highest digit level possible. Use
a S-digit code if the article may be pr perly assigned to it, If there
is Ao applicable S-digit code, use a 4-digit code if available, If
there is no applicable 4-digit code, then the article is classified at
the 3-digit level.

For a 5S-digit code. report the sum of ail freigh! classified ther-
eunder. For a 4-digit code, report the sum of all freight classified
thereunder plus the sum of all S-digit codes where the first four
digits match. For a 3-digit code, rport the sum of all 4-digit code
numbers where the first three digits match, plus 5-digit code
numbers where the first three Jigits match (provided they are not
included in 4-digit codes), plus any articles classified at the 3-dig-
it leve!  Generally the 3-digit codes are used as summaries. The
2 digit level is a summary of 3-digit codes where the first two dig
ns match,

Commodities must nct be classified to the codes with a »'T"
designation. Codes at the 2 and 1 digit level followed by a **T"
always are totais of the related higher level codes shown on the
report form, codes not so designated may include commodities
classified directly thereunder and may not total

“Piggyback trafic’” 1s classified in the applicable commodity
code if the comraodity can be identified; where the commodity
cannot be ident fied, classify in code 461 and summarize in code
45

Codes 44 and 441, “'Freight Forwarder Traffic’’ includes
freight traffic shipped by or consigred to any forwarder holding a
permit under Part IV of the Interstate Commerce Act.

“*Shipper Association or Similar Traffic’’ Codes 45 and 451,
include {reight traffic shipped by a non-profit shipper association
whcre the commodity cannot be identified ; where the commodity
car: be identified, classify in the applicable commodity code,

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

| |
aha duminum tase alloy | cosmetic (5) | gd good (s) | oth
anthra anthracite cottonseed grnd ground ows
asph asphalt dehydrated | gsin gasoline { papbd
assd assembled department | hydic hydraulic i pers
assn association dressed inc inclvding | petro
bbls barrels dressing ind industrial | pharm
bd board detergent (s) | lab laboratory | phot
bio biologica device (8) lea leather okld pickled specty
htid bottled edible machy machinery | plng piling, planing | ssng
btncl botanic: equipment med| rmedicinal plmr plumber (5) stk
byprd by-prodict (s) et cetera misc miscellaneous | popwd  pulpwood strtl
carr Carrier 5) except mm millimeter | plstc plastic sve
catd carbonited extract (s) mnrl mineral (s) prefab  prefabricated syn
cha cepper base alloy fabricated mrgn margarine prep preparations TOFC
che.. chemical (s) flavoring ms! missile (s) prim primary
chld « rilleci fresh mtl material (s) proc process transp
chot  cruen'ate freight nat natural procd processed trly
cng Acanineg frozen rec not elsewhere classified | prd product (s) veg
cons const uction fastener (s) | nnmetic non-metalli: ptsm potassium vhi
cpd compound (s) fitting (s) off office | rendtng  reconditioning | vola
cprg COOT ST age forwarder ordn ordnance | rlitd related vrnsh
crshd  crushed fixture (s} | JP rpr repair wiwy

other rtd
otherwise scrnd
paperboard scrd
personal shg
petroleum shpr
pharmaceutical | shrng
photographic sml

returned
screened
scoured
shingle (s)
shipper
shortening
small
specialty (ies)
seasoning
stock
structural
service
synthetic
Trailer-on-flat
car ("' Piggeback™)
transportation
trolley
vegetable (1)
vehicle (s)
volatile
varnish (s)
with o without J
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SCHEDULE 541. FREIGET CARRIED DURING THE YEAR-~Continved

Ry e ia S e . S S S S S SO

R RN }_ NUMBER OF TONS (2,000 povads) OF REVENUE FREIGHT CARRIED | GROSS FREIGHT REVENUE (DOLLARS)

S[RIIU] JLLR)

! et —
Code | Description All other traffic T Total { Joint rail and water traffic -\Hnlhc. traffic Tota

4 —

|

. E——
!
!

(a)
SN S——

01 | FARM I’F«()U(( [\
ol Field Crops

on2 | Cotton, raw

LRI

01121 Cotton in bales

01131 IV it

[-AA MOdY [BnuuY 1155wy 1918 M,

o3z | Corn, except popcorn ___
01133 Oalts i
01134 |  Rice, rocgh

01135 Rye

L) 6134

01136 Sorghum grains

01137 Wheat, except buckwheat

!
|

01139 R =it o g
0114 Oil seeds, nuts, & Kernels, exc edbl tree nuts _

e L L L L

01144 Soybeans i

0115 |  Field seeds, exc oil seeds

0119 Miscellaneous field crops

| S G 1

01193 X L8 JODRCOD oo
01195 | Potatoes, other than sweet
01197 | sugar beets _ s

012 Frzsh Fruits and Tree Nuts
0121 Citrus fruits

0122 | Deciduous fruits

01221 | Apples __

01224 | Grapes

01226 Peaches

i ot pinaid—

e ———— e

|
0123 | Tropical fruits, ex rus

e amai id

1232 | Bananas . e s S
0129 | Miscellaneous fresh f uits & Tree nuts
01295 | Coffee, green ____ * A A R i AR % g AR s B aA AR : g B
013 |  Fresh Vegetables WSSO TN 3 i Wi S 4 i s o ? b 3 i okt s ik F F
0131 Bulb, roots. & Tubers, w/wo tops exc potatoes
01318 3 T I S SR L R Ao D e AP
0133 | Leafy fresh vegetables .

01334 Celery ..
013315 | P e
0134 Dry ripe veg seeds, elc (exc nfually dried)
01341 Beans, dry ripe

01342 T e G

0139 Miscellaneous (resh veg«.lat R

01392 Y R e P s
01794 DO i it A

01398 Melons, exc watermelons ..
014 Livestock and Livestock Products .

0141 T S S L P R




SCHEDULE 541. FREIGHT CARRIED DURINC THE YEAR—Continued

(ETLIVY

~
’

"M 10day jenuuy ariie;

(URIN
01413
0i414
0142
0143
D431
018
015!
0152
019
0181
0192
08
(84

18423
086

)

9!

|
|
|
|
|
|
i
|
|
]
!

|
i
|
|
!

Description

(a)

["FARM PRODUC TS-Continued

Cattle
Swine, viz. barrows, boars, hogs, pigs sows
Sheep and 'ambs
Dairy farm prcducts, exc pasteurized
Animal fibers
Yool
Poultry and Poultry Products
Live poultry
Poultry eggs ‘
Miscellane.us Farm Products .
Horticultural specialties
Animal specialties
FOREST PRODUCTS
Gums and Barks, Crude
Latex and allied gums (crude natural rubber)
Miscellaneous Forest Products.. .
FRESH FISH AND OTHER MARINE PRCDUCTS
Fresh Fish and Other Marine Products _
Fresh fish, & whale prd, inc frzn unpackaged fish
Shells (oyster, crab, clam, et¢)
Fish Hatcheries, Farms & Preserves
METALLIC ORES _
lrou Ores
Beneficiating-grade ore, crude _
Copper Ores S
Lead and Zinc Ores .
Lead ores
Zinc ores
Gold and Silver Ores __
Bauxite and Other Aluminum Ores
Managanese Ores e
Tungsten Ores
Chromium Ores
Miscellaneous Metal Ores
OO s i
Anthracite

Raw anthracite

Cieaned or prepared anthra. (crshd, scrnd or sized)

Bituminous Coal and Lignite —

Bituminous Coal . . o
CRUDE PETRO, NAT GAS & NAT GSLN
Crude Petroleum and Natural Gas

Natural Gasolinc

|

| Al other traffic
(b) l fc)

|

:

4

ot rasl and water traffic

d)

CROSS FREIGHT REVENUE
All other traffic

(e) : n g

foint rail and water traffic

e T S

= N VI WS W New R e .

|

|
|

!
!
!
)
:
!

|
|

) RS

!
|
|
|
|

—_ 4

it

-
|

L 7?‘]" V\I sjenuy dire)

IGEDY




=M Moday Enuuy 11D Jaem

14
141
142
14211
14212
14219
144
14411
14412
14413
145
451
14512
14514
147
14711
14713
14714
14715
14716
149
14911
14913
14914
19
191
192
193

NONMETALLIC MINERALS, EXCEPT FUELS
Dimension Stone, Quarry o T e IR T
Crushed and Broken Stone, including riprap .

Agricultural limestone .
Fluxing stone or fluxing limestone
Crushed and broken stone, nec, including riprap
SendsndGravel o o
Sand (aggregate and ballast) ___ _
Gravel (aggregate and ballast) ____
Industrial sand, crude _

Ulay, Ceramic and Refractory Minerals ___

Bentonite, crude. . s
Fheclay.crudlen .
Ball and kaolin clay, crude
Chemical and Fertilizer Minerals _
Barite (barytes), crude
Borate, potash and soda, crude
Apatite and phosphate rock, crude
Rock salt. crude
Sulphur crude . A
Miscellaneous Nonmetallic Minerals, Except Fuels _
Anhydrite and gypsum, crude
Native asphalt apd bitumens
Pumice and pumicite, crude ____

ORDNANCE AND ACCESSORIES g
Guns, Hawitzers, Mortars, & Reiated Eqpt, Over 30 mm _
Ammue ition, Over 30 mm _ p
Full Tracked Combat Vehicles and Parts __

*ilitary Sighting and Fire Control Equipment _
Smal! Arms, 30 mm and Under _
Smali Arms Ammun‘tion, 30 mm and Under

Misce'laneous Ordnance, Accessorics, Parts

FOOD AND KINDRED YRODUCTS -

Meat inc Poultry & Small Game), Frsh, Chid or Frzn ______

meat, fresh or chilled, except salted _
Meat, fresh-frozen _

Meat products . WA
Animal by-products, inedible __

Hides, skins, pelts, not tanned (ivestock) _
Drsd
Drsd poultry, sml game & ritd prd; frsh frzn

oultry or smi game or bypsds; fresh or chid
Processed poultry — small game & eggs
Dairy Products . -
Creamery butter ____ U BPRAEY i
Condensed, evaporated milk and dry milk
Ice cream and related fiozendesserts _
Cheese and other special dairy products
Procd whole milk, skim milk, cream & othfluid prd
Canned and Preserved Fruits, Veg & Sea Foods

4
r

——

}

= o Ty e

e ————

—

Sfeniuy JauueD)

LIS™R IR
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FOOD AND KINDRED PRODUCTS—Continued

exc blended ar
niddlings or she
d for ammals

ed for anmir

Sugar. refined: Cane &

Suga ing by-products
Pulp, molasses, beet

Confectionery and Related Produc

4

Beverages and Fiavoring Extract

sle, porter, stoui: b *ttled, bbls, cans & kegs

Beer
Malt extract and brewers' spent-grains
Malt
Wines, brandy, and brandy <pirits
Distilled, rectifiec and blended liguors
By-products of liquor distilling . ;
Bou & canned soft drinks & catd & mnrl water
Misc hvgextes & syrups & compounds exc choc syrups
Misc Food Preparations & Kindred Products

Cottonseed oil, crude or refined

SCHEDULE 541 FREIGHT CARRIED DURING THE YEAR

NUMBER OF TONS (1,000 pounds) OF REVENUE FREIGHT CARRIED

raff Al other [t Tot

T -
None

Continued

f
GROSS FREIGHT REVENUE (DOLLARS)

trafh All uther traffi

f)

B

-
)
-
3
o
2
=)
s
=
d

s.L )?l I’\.

2261 134
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FOOD AND KINDREYD PRODUCTS—Continued
Cotior seed cake, meai and other by-products
So bean oil, crude or refired
Sovbean cake, meal, flour, gritc & oth by-prd
Vey ¢ 1 0us & bv-pra, ¢xc cinsd, soybean &
Ma ats and oils

i5.+d coffee, inc instant coffee
Si table oils, mrgr & oty edbl fats & oils, ne
e, natural or ma
Mac.ront, spagh i, ve wodles, dry
FYORACCOPROECLC S
Cigaretles
Cigars
Chewing and Smoking Tobacco and Sm
Sremmed and Redried Tobace
TEXTILE MILE PRODUCTS
Cotion Broad Woven Fabric
Man-made Fiber and Silk Br
Wool Broad Woven Fabrig
Narow Fabrics
Amit Fabr
Tour Coverings, Texule
Yarn and Thread
Miscellaneous Textile Goods
Tire cord and fabrics
Wool ard mobair (scrd ~tc): Tops, noils, greases, ete

Cordage and twine

APPARFL & OTHER FINISHED TEXTILE PRD, INC KNiT T}

Men's, Youths' and Boys' Clothing
women's, Misses’, Girls” and Infants’ Clo
Millinery, Hats and Caps

Fur Goods

Miscellaneous Apparel and Accessories

Miscellaneous Fabricated Textile Products

LUMBER AND WOOD PRODUCTS, EXCEPT FURNITURE 1

Prim Forest Prd (Plpwd, Ping, Posts, Logs, Bolts, etc)
Puipwood logs
Pulpwood and other wood chips .

Wand noste. soles and
o¢ posts, poie

o s and piling

Sawmill and Planing Mill products

Lumber and dimension stock
Sawed ties (railroad, mine, etc.).

Misc sawmill & ping mill prd (shgls, cprgstk, etc)

Millwork, Veneer, Plywood, Prefab Strtl Wood Prd
Millwork e,

Veneer and Plywood

Wooden Containers

Miscellaneous Wood Products

Creosoted or oil treated wood products __

| - _———

S{eniuf Jaiue)

LRI

6l B3

)
~




SCHEDULE 541. FREIG'T CARRIED DURING THE YEAR—Continued

NUMBER OF TONS (2 000 pounds) OF REVENUE FREIGHT CARRIED GROSS FREIGHT REVENUE (DOLLARS)
s ——— g e et et o ’
Joint rail and water traffic Al other traftic Total Joint rail an? water traffic All other traffic Total
(8) ) €) 44} @
FURNITURE AND FIXTURES

Household and Office Furniture

Description

Public Bnilding and Related Furniture

Partitions, Shelving, Lockers, Off & Store Fxtrs

visczllaneous Furniture and Fixtures
PULP, PAPER AND AT LIED PRODUCTE
Pulp and Pulp Mill Products

Pulp

Paper, Except Building Paper

Newsprint

Ground wood paper, uncoated
Printing paper. coated or uncoated et ——— i ————

Wrapping papet . wrappeis and coarse paper

Special industrinl paper

Sanitary hissue stock

s ——————————

Paperboard, Pu ar . & Fiberboard, exc Insulating Bd

Converted Paper & Pipbd Prd exc Containers & Boxes . e ———— __:_]

Paper bags
AT LS S SN ST

Sanitary tissues or health products » s

Containers & Boxes, Paperboard, Fiberboard & Pulpboard

Buikiing Paper and 3uilding Board

Wallboard
PRINTED MATTER

Newspapers

Periodical

Jooks

Miscelianeous Printed Matter

Manifoid Business Forms

Greeting Cards, Seals, Labels, and Tags

Bilankbooks, Looseleaf Binders and Devices

Prd of Service Industries for the Printing Trades
CHEMICALS AND ALLIED PRODUFTS

Industrial, Inorganic and Organic Chemicals

Sodium, ptsm, & oth basic inorganic chem cpd & | chlorine

Sodium compounds, exc sodium alkalies

1250

Industrial gases (compressed and liquified)

IR ILIN Seamoum)

Crude prd from coal tar, petro & nat gas _
fnorganic pigh.<nis

Misc industrial organie chzmicals
Alcohols

Misc industrial inorganic chemicals

Sulphuric ackd e .
Pistc Materials & Syn Resins, Syn Rubbers & Fibers
SYNIRSUC TUDDOF e oirncrimimsinss P

L2 6l ie)

1M Moday [enuuy 121ue )
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 HEMICALS AND ALLIED PRODUCTS—Continued
Synthetic fibers
Drug (Bio Prd, Medi Chems, Bincl Prd & Pharm Preps)
Soap, Dtrgas & Clng Preps; Csmics, Oth Toilet Preps
Sc..p & oth dugns, exc specialty cleansers
Paints, Vrushs, Lacquers, Enamels & Allied Prd
Gum and Wood Chemicals
Agricultural Chemicals
Fertilizers
Miscellaneous Chemical Products
Explosives

Salt. common __

| PETROLEUM AND COAL PRODUCTS

Products of Petroleum Refining .
Gsin; jet, oth high vola petro fuels exc nat gsin
Kerosene _
Distillate fuel oil
Lubricating & similar oils & derivatives
T T S U WS
Asph, tar & pitches (petro, cokeoven, coal tar)
Residuzi fuel oil & oth low vola petro fuels __
Produets of petroleum refining, nec
Liquified petroleum gases and coal gas:s
Paving and Roofing Materials
Asphalt paving blocks and mixtures
Asphaltfeltandcoating
Miscellaneous Petroleum and Coal Products
Coal and coke briguettes, anthracite culn, —
Petroleum coke, exc briquettes
Coke produced from coal, exc briquettes
RUBBER AND MISCELLANEOUS PLASTIC PRODUCTS . T
TR AL INN0F TUIED iccnimsiiiinsemmissinmsmn

Rubber and Plastic Footwear 1

PR TR b i oniimetisiliis
Rubber & Plastics Hose & Belting

Misceflaneous Fabricated Rubber Products

Miscellaneous Plastic Products T

LEATHER AND LEATHER PRODUCTS _ e e O i

T R Vo by SRRk % Y G NI T L SRS &y

Industrial Leather Belting e =3

B T

S S T G SUN S—

S{enIu} Jaue))

L SRS L1

——

SS——

Boot and Shoe Cut Stock & Findings, AliMaterials ______ | AT LA YR S SR e

Footwear, Except Rubber or Plastic

Leather Gloves and Mi

Luggage, Handbags & Oth Pers Lea Goods, All Mtls

Miscellan’ ous Leather Goods

STONE, CLAY, GLASS AND CONCRETE PRODUCTS

Flat Glass

Glass & Glassware, Pressed and Blown

Glass ¢ iners

LBLN




Stone, Clay, Glass and Concrete Products—Continued

Nnametic marls or earths, grad «
PRIMARY METAL PRODUCTS

Steel Works and Roiling Mill Products

Coke oven and blast furnace products, ne
Primary iron & Steel prd, exc coke oven by-prd

Steel ingot and semi-finished shapes

Stee) wire, nails, and spikes
fron and Steel Castings
[ron and Steel cast pipe and fittings
Nonferrous Metals Primary Smeltes M ~ducts
Prim copper & copper base alloys smelter pra
Prim lead & Jead base alloys smelter prd
Prim zinc & zinc base alloys smelter prd
Prim aluminum & aluminum base alloys smelter prd
Nonferrous Metal Basic Shay
Copper, brass or bronze & oth cba L asic shapes
Aluminum & aba basic shapes exc aluminum foil
Nonferrous metal and insulated wire .
Nonferrous and Noiifetious Basce Alloy Castings
Aluminum and aluminum base alloy casiings
Brass, bronze, copper and cha castings ...

Miscellaneous Primary Metal Products

SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR-—Continued

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED
'
d waler traffic ! Al other traffic !

1

‘
|
T
{
+
{
|
+

—t——t—t —+

A S S

f

|
e .

>
F
! IS

!
{

.

L e e .

LR LN Sreon sum)

AR
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PRIMARY METAL PRODUCTS—Continued

Iron and steel forgings
Nonferrous metal forgings
FABR METAL PRD, EXC ORDN, MACHY & TRAMSP
Metal {
Cutlery, Hand Tools, and General Hardware
Plumbing Fxtrs & Heating Apparatus, exc Electric
Heating equipment, except electric
ted Structural Metal Products
ricated structural metal products
cated structural iron or steel products
Bolts, Nuts, Screws, Rivets, Washers & Oth Ind Fsnr
Metal Stampings
Misc Fabricated Wire Prd, Exc Steel Wire
Misc Fabricated Metal Prd e
Metal shipping containers (bbis, cans, drums, etc)
Valves & Pipe fig (exc pimrs brass goods & fig)
MACHINERY, EXCEPT ELECTRICAL .
Engines and Turbines .
Farm Machinery and Equipment
Garden tractors, lawn & garden egpt, & snow blowers
Constr, Mining & Materials Handling Equipment
Construction machinery and equipment .
Mining machy, eqpt, & parts, exc oil field m uhy & egpt
Oil field machinery and equipment __ L
Ind Trucks, tractors, trailers, & stackers
Metalworking Machinery and Equipment oL
Spec Industry Machinery, Exc Metal-working Machy _____
General Industrial Machinery and Equipment
Office, Computing, and Accounting Machines __

Service Industry Machines e

Misc Machinery & Parts, Exc Electrical s R T L R T A 5 MR |
ELECTRICAL MACHINERY, EQUIPMENT AND SUPPLIES _4_
Electrical Transmission & Distribution Equipment __

Blectrical Industrial Apparatus
Household Appl es.
Household cooking equipment, all types

Household refrigerators & home & farm freezers

Household laundry equipment At
Electric Lighting and Wiring Equipment +

Radio and TV Receiving Sets, Exc Communication Types

—

LRL I,’\I ;]EIBIL|| FETITR)

Communication Equipment

Electronic Components and Accessories

Misc Electrical Machinery, Eqpt & Suppli
TRANSPORTATION EQUIPMENT

Motor Vehicles and Motor Vehicle Eq

i AP L Sl

s S

S -ﬁ

Motor vehicles __

Passenger ca:s, assembled

Truck tract.. ., and trucks, assembled

L) 61
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uses), fire dept vhil

bodies

le parts and accessories

and Parts
pace Vhl Parts, Auxiliary Eqpt, ne
Aisc ¢ Iransportation Equipment
INSTRUMENTS, PHOT & OFPTIICAL GD,
CLOCKS
Engincering, Lab & Scientific Instruments
Measuring, Controlling & Indicating Instruments
Optical Instruments & Lenses _
Surgical, Medical & Dental Instruments & Suppiies
Ophthalmic or Opticians’ Goods
Photographic Equipment & Supplies
Watches, Clocks, Clockwork Operated Devices & Parts
MISCELLANEOUS PRODUCTS OF MANUFACTURING
Jewelry, Silverware and Plated Ware
Musical Instruments ana Parts
Toys. Amusement, Sporting and Athletic Goods
Sporting and athletic goods e
Pens, Pencils & Oth Office and Artists’ Materials
Costume Jewelry, Novelties. Buttons & Notions
Miscellaneous Manufactured Products
WASTE AND SCRAP MATERIALS
Ashes
Waste and Scrap, Except Ashes
Metal scrap, waste and tailings
fron and steel scrap, wastes and tailings
Fextile waste, scrap and sweepings
Paper waste and scrap
Rubber and plastic scrap and waste
MISC FREIGHT SHIPMENTS
Misc Freight Shipments .
KRS G0 T oo ipissisnd IR N
Articles, used. exc codes 41115; 421 & 402}

Articles, used, rid for rpr, inc for rending

WATCHES & |

I

SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR—Continued

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED

Joint rail and water traffic

(b)

|
|
|
|

All other traffix

(c)

|
|
|
+
1
|

Total
d)

Notrie

|
1

GROSS FREIGH

Joint rail and water waffic A

(e)

2w

AT REVENUE (DOLLARS)

il other traffic
i

e —

——— ,,,‘* -
i

|\
E
|
&
}i

IVAIECY

sfenu] Jaure)
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:Mix. Freight Shipment—Continued
|

412 Misc Commodities Not Take2n in Regular Frt Svc

i( ONTAINERS. SHIPPING, RETURNED EMPTY
1| Containers, Shipping, Rtd Empty Inc Carr or Dvc

42

Trailers, Semi-Trailers, Rid Empty

FREIGHT FORWARDER TRAFFIC

|
|
| Freigint Forwarder Traffic

ISHIPPER ASSOCIATION OR SIMILAR TRAFFI(

: hipper Association or Similar Traffic

| MISC MIXED SHIPMENTS EXC FWDR (44) & SHPR ASSN (45) T|
| Misc Mixed Shipments, nec, inc TOF(

‘ Mixed Shipments in Two or More 2-digit Groups
| TOTAL, CODES 01-46

[SMALL PACKAGED FREIGHT SHIPMENTS

| Small Packaged Freight Shipment

| TOTAL, CODES 01-47

NOTE.—Extent of joint motor-water traffic included in columas (c) and (f): Number of tons . reporting carriers freight revenue

(Check one)

D This report includes all commodity e A supplemental report has been filed covering traffic involving less [~ v Supplemental Report

Statistics for the period covered Than three shippers reportable in any one commodity code NOT OPEN TO PUBILK

INSPE(

TION

REMARKKS

sfenu| Jauue)
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1. Give particulars called for here
foreign freight and pq: I arre
nue should be
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the respond

Number

' passenger

mnder w
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during
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DOMESTH

None
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Carrier Initials M T & T Year 19 77

561. EMPLOYEES, SERVICE AND COM PENSATION

1. {hve particulars of persons employed by the respondent during the year (or during any por-
tion thereof) in connection with its common and/or contract carmer operstions, mchuding mciden-
tal construction end auxiliary operstions

2. In classi ying employees among the classes listed in colvmn (ai, where any indivodial is pro
periy classifiasble in two or more classes, assign him to that class in which the principal portion of
his service was rendered at the time of the count. If any persons in the regular service of the re
spondent were serving without compensetion, they should nevertheless be included in the returns
in column (b) and the matter should be fully explained in a footnote

3. In column (b) show, properly classified with respect 10 occupation, the average number of
employees in the service of the respondent during the year for classes in service the year round,
and during the period of navigation for cinsses in service only during that period. Under “'Re
marks'’ state the methods by which these averages are determined. The numbers shown in this
column should includ: only persons directly employed by the respondent; it should not include

| compensation or part compensation is allowed for such time It should include all overtime actual

empioyees of a company or person with thom the respondent has contracts for certain classes of
work, as, lor example, stevedoring at a given port, #ic

4. In colymn (¢) show the 1otal number of hours worked ‘or held for work) by employees com
pensated on an hourly basis. This number should be accurate!v stated and should exclude nme
allowed for lunch hours, half holidays, holidays, vacations, sick leave, etc . even though full

ly spent in work for the respondent even though no sdditional compensation is pasd for such
work. If the duties of certain general officers, traveling agents. solicitors, and other classes of
employees compensated on other than an hourly basis are of such a nature that it i impracticable
to record accurately the number of hours during which they are on duty, such number iray be fair
ly estimated and the estimate number included n the return, in which case the basis for (he esn
mate for each class is to be shown in a footnote

5. In column (@) include the total compensation paid employees for the work represented

|

| Average

Line ; number of

No. “ employees
A )

Class of employees

Total number of hours
worked by compen
sated employees dunng
the year

Total amount of com |
pensation during the Remarks
year

|
|
| @ _

-

1. GENERAL OFFICERS, ('LERKS, AND ATTENDANTS/

General and otherofficers _______ | 8

($

366,512,

Chief clerks 1

Other clerks, including machine operators

e e e

1,340,968,

Other general office employees 4

s 4

ToTAL___| 96
IL OUTSIDE TRAFFIC AND OTHER AGENCIES
Agents and solicitors

182,400 |1,

Chief clerks

Other clerks, including machine operators

Other outside agency employees

TOTAL

1l. PORT EMPLOYEES
Officers and agents

Office—chief clerks

Office—other clerks, including machine
operators

245,401,

Office—other emplovees
Storeroom employees

Wharf and warehouse clerks

Wharf and warehouse foremen

Wharf and warehouse mechanics

Wharf and warehouse freight handlers

Wharf and warehouse watchmen _

Wharf and warehouse other employees

Coalers

Shops—master mechanics and foremen

Shops-—mechanics

Shops—laborers

Shops—other empl: yees

Other port Employe.2s__

TOTAL

248, 40T.

IV. LINE VESSEL FMPLOYEES
Captains

Mates

Quartermasters and wheelsmen:

Radiooperators .

Carpenters

Deck hands

Other deck employees

Chief engineers

Assistant engineers

Electricians and machinists

Oilers ..

Firemen ___

Coal p L]

Other employees, engineer’s department

Chief and assistant-chief stewards

Stewards and waiters

i.v I I .!S
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prior years (back pay)
awards are intended to cover adjustments re<ulting from
tary awards by the respondent incident thereto

6. I any person s employed by two or more carmers
he it
empioyers he should be reported by each carrer on

(H) by the carrier on whose payro

——3 —

(lass of employees

IV, LINE VESSEL EMPLOYEES—Continved
Cooks
Scullions

Bar employees
Pursers

All other vessel employees -
T(

V. PORT AND OTHER VESSEL EMPLOYEES

TGS

Captains

R i

Deck hands

Engineers

Firemen __

CRS s

Other employees

FERRY BOATS

Captains .

Mates _ W

Deck hand$ e

Engineers e

Firemen

Cooks _

Other employees

IS i Aoy
Deck hetds
Engineers

should be given in order to permit the ehmination of duplic

stons of

wintly . he should he reported in
arned; if on the payrolls of m

whose payroll he

ations. Il an

Other employees, steward s department

Other emplovees, purser’'s department

)TAI

W purpose epart

n applicable t¢
lahor
Wage B

olumn |

re than one of the yoint LA

was, and full particilars

Whcer serves two or more
T

Average Total number of hours

number of worked by comper
mployees sated employees d

ng the ve

MLAIONS ANG

ards and volun v. i anv s

561. EMPLOYEES, SERVICE AND COMPENSATION—Concluded

column (¢). Il any compensation was paid or 15 payable under labor awards of the current vear corpe
include the amount apphicable 10 the current year in column (&) and vhow the porti
in a footnote, by groups of employees F
the dec

2eIves np salary any of

ling or hghesl ran.in

s return need not ing

uch are included, 1

s schedule does not i

0 for such taxes

42 | 114,456

42 114, 456
84 1228,912
50 135,256

BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER
S AL RN LN

1,220,101,
1,154, 861,
1,755, U85,

-4

uld be reported in column (b only by

son
nstruction of new prop
Id bhe given in a foot
ASUran

¢ taxes, See

P ———e i

| 1,919,860,

T O R R SR A Gl
Cooks PR 4

Other employees

Captains

BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT POWER

Mates

6

Deck hand

Other employees

TOTAL

GRAND TOTAL

5781 757, 592

6, 865, 961

BAY

7%, 3

’ ’

S61A. TOTAL COM@NSA“ON OF EMPLOYEES BY MONTHS

Month of report year

Line
No.

Total J

compensation

Month of report year

Total
compensation

January

$

l
708, 820.

February

708,474.

March

714, 069,

April

732,578,

778,379,

May
June

813, 94c.

$
737, 318.

July
Auagust

725, 950.

September

725,028,

October

578, 976,

November

699,178,

December

197,310V,

ALY
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1. In columns (a) and (b) enter the name and position of each of the fiv»
persons named in Schedules 102 and 103 of this report to whom the re
spondent paid the largest amount during the year as compensation fo
current or past service over and above necessary expenses incurred in
discharge of duties. In addition, list all other officers, directors, pensic »
ers or employees, if any, to whom the respondent paid $40,000 or more |
total compensation during the year

2. The salary per annum to be entered in column (c) is the annual rate at
which an employee is paid rather than the amount actually paid for a part
of a year. If the salary of an individual was increased or decreased during
the year, show salary before each change as well as at close of year

3. If an officer, director, etc., receives compensation from one or more
of the affiliated companies listed in Schedule 104, reference to this fact
should be made if the aggregate compensation from all companies am-
mounts to $40,000 or more

4. Other compensation to be entered in column (d) includes, but is not

“Z.J‘OMP‘ENSATI()!\ V" OFFICERS, DIRECTORS, ETC,

|

iimited to, commissions; bonuses; shares ir: profits; contingent compen
sation: moneys paid, set aside or accrued pursuant to any pension, retire
ment, savings, deferred compensation, or similar olan including premi-
ums paid for retirement annuities, or life insurance where the respondent
is not the beneficiary (Premiums on group life insurance for benefits less
than $50,000 need not be reported), or any other arrangement which con
stitutes a form of compensation. Give the details of any plan not pre
viously reported, the basis of determining the uitimate benefits payable,
and the payments or provisions made during the year

5. Also include in column (d) a!l remuneration paid, directly or indirect-
y, in the form of securities, options. warrants, rights or other property
‘urnish particulars concerning any options, warrants, or rights issued or
yranted during the year including prices, expiration dates and other infor
raation relating to exercise of the options, warrants, or rights. Specify the
zmount of such securities or assets so entitled to be purchased by each
cfficer, director, etc

zozez=d

Name of persor,

(a)

Salary per annum s
of close of year
(see instruchons)

(he: compensation
Juring the vear

i)

M ST—

In the form below give information concerning fees, retainers, com-
missions, gifts, contributions, assessments, bonuses, pensions, subscrip-
tions allowance for expenses, or other amounts payable aggregating
$10,000 or more during the year to any corporation, institution, associa-
tion, firm, partnership, committee, or any perscn (other than une of re-
spondent’s employees covered in Scheduls 562 in this annual report) for
services or as a donation. in the case of contributions of under $10,000
which are made in common with other carriers under a joint arrangement
in payment for the performance of services or as a donation, each such
contribution shall be reported, irrespectively of the amount thereof , if the
tota' amount paid by all contributors for the performance of the particu-
lar service is ¢ jual to the sum of $10,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineering, advertising, valuation, accounting, statisti-
cal, financial, educational, entertainment, charitable, advisory, defen-
sive, detective, developmental, research, appraisal, registration, pur-
chasing, architectural, and hospital services; payments for ¢xpert testi-
mony and for handling wage disputes; and payments for services of
banks, bankers, trust companies, insuranice companies, brokers, trus-

B

| cipal company in the system. with references thercto in the reports of the

tee: , promoters, sclicitors, consultants, actuaries, investigators, inspec-
tors, ~nd efficiency enginzers. The enumeration of these kinds of pay-
menrts should not be understood as exciuding other pavments for services
rot »xcluded below

To be excluded are: Rent of buildings or other property, taxes payable
o the Federal, Staie, or 'ocal governmenis, payments for heat. light,
power, telegraph, and telephone services, and payments to other carriers
on the basis of lawful tariff charges, as well as other payments for sery-
ices which both as to their nature and amount may reasonably be regaru-
ed as ordinarily connected with the routine operation, maintenance, of
construction of a waterline, but any special and unusual payments for
services should be reported

if more convenient, this schedule may be filled out for a group of com-
panies considered as one system and shown only in the report of the prin-

other companies.

If any doubt exists in the mind of the reporting officer as to the reporta-
bility of any type of paymeat, request should be made for a ruling belore
filing this report.

Name of reciprent
(a)

Lim
No

Amount of payment
()

Nature of service
)

Peat, Marwick, Mitchell

Auditing 25, 325,

|Stiefel/Raymond

Advertising 60,427, |

O WD NEA W N -

TOTAL | 85, 752,
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arnier Initials MT&T Year |V‘_77

Hereunder give a concise statement of each important contract, agree

c
[ 591
| ment, arr ingement, etc., with other companies or persons, together with
{ tmportant revisions wdifications. terminations, and other changes
thereof . which became effective during the vear. and wncerned in any
way the transportation of persons or things at other than tariff rates, mak

| ing such statements in the following order
|

1. Express companies
Mai
Trucking companies
4. Freight or transportation con
Ratlway companies

f (O ther stean

(4) Marine services for Caribbean Barge

(9) Orange & Rockland Utilities
(9) Connecticut Light & Power
(9) S. C. Loveland & Co.

(9) Newport News Shipbuilding
(9) Construction Aggregates

should be fully answered, and if the word

line, and item containing such information

A/l new lines put in operation, gIVing--
(a) Termim
(b) Points of call, and
(¢) Dates of beginning operation
Alllines abandoned, giving particulars as above
All other important physical charges. including herein all new termin-
al properties and floating equipment built, giving for each portion of
such new terminal property—
(@) Location,
(b) Extent,
(¢) Cost
For each item of new selfl-propelling floating equipment built
give—
(d) Its name
4. All leaseholds acquired or surrendered, giving—
(a) Dates,
(b) Lengths of terms,

CONTRACTS,

& Drydock Co,

AGREEMENTS, ET(

R Telephone companies

3y Other niract

Information concerning contracts o ) e may » omit

ontract of minor importar sceipts

of less than $1 other

OO0 per

Contract Period

173171 « ¥2130 7717
2177 -2/78
8/77 - 817
Daily Basis

3/1 /7% % 311178
Y317 s R2IMITH

592, IMPORTANT CHANGES DURING THE YEAR

Hereunder state the matters called for, Make the statements explicit and precise, and number them in accordance with the inquiries: each inquiry
none'’ truly states the fact it may be used in answering any particular inquiry
here called for is given elsewhere in this report, it will be sufficient for the respondent to give detaled reference hereunder to the page, schedule

Where the information

(¢) Names of parties,
(d) Rents, and
(e) Other conditions
Furnish cop.es (if in print) of all contracts made during the year in
connection with the acquisition of leasehold interests
5. Al consolidations, mergers, and reorganizations eflected, giving par-
ticulars
This statement should show the mileage, equipment, and cash val-
ue of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidated. etc., and whether the prior companies have been dis-
solved. Copies of the ariicles of consolidation, merger, or reorgani-
zation should be filedt » ith this report
Adjustments in the book val: e of securities owned, and reasons there-
for
Other financial changes
for, giving full particulars

{ yore than $50,000, not elsewhere provided
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A

ANTIHIRUNT

Vd
-
-

BIDDING

COMPETITIVIE

595

Schedule

~
I~
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VERIFICATION
The foregoing report must be verified by the oath of the «fficer having control of the accounting of the respondent. The oath reguired may be
taken before any person authorized to administer an oath by the laws of the State in which the same is taken

{For reports fided with the Intersiate Commerce Commission)
OATH
New York

State of

County of New Yo rk

Lee R, Christensen
T (insert here the name of the aMiant)
of Moran Towing & Transportation Co,, inc,

(Tnsert here the ¢+ act legal fitle o name of the responders)

. Vice President-Administration &
O AR IR B N e S
(insert here the official title of the afhant Flna nce

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept: that he
knov's that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and oth
er orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report. and to the best
of his knowledge and belie! the entries contain.d in the said report have, so far as they relate to matters of account, been accurately taken from the
said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true,

and that the said report is a correct and complete statement of the business and affairs of the above-named 'cugnndcm during the period of time
from and including ____ Januar ¥ l_y__ ; I‘i77 to and including December 3 4 o

ignature of affant)

Subscribed and sworn to before me, a Nota ry Public , in and for the State and

Jed

county above named, this j L ; ; [
r Use an —1

|
!
R : IMpression se
MV_ commission exprres f presw 2

g
- T
(Signaturp O officer authorized to administer AMIVE (,

-~ JEAN CUFF' ik

For repbris Rled with the Federal Maritime Commission) Public, State of New

| | G No."gia’-?amso. Qual, In Richmond Co.
OATR Gommission Expires March 30, 1968

State of

County of

makes oath and says that he is

of
(Official title) (Exact name of respondent)

that he has carefully sxamined the foregeing r:post, and that to the best of his knowledge and belief the said report has been prepared in accord-
ance with the instructions embodied in thic ‘orm und is 2 true and correct statement of the financial affairs of the respondent for the period covered
by this report.

(Signsture of afbant)

Subscribed and sworn to before me, a ,in and for the State and

(W ]

county above named, this 09
r Use an —]
Lm-pvnia » seal

My commission expires

(Signature of officer authorized to administer oaths)
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ANSWER
DATE OF LETTER |
OFFICER ADDRESSED S M DATE OF R

: LETTER OFLETTER

OR TELEGRAM|
Month | Day | Yea Month | Da ; !

CORRECTIONS

DATE OF Py Y
CORRECTION it RO CLERK MAKINC
LEGRAM OF — . ! . 4 )
k. . e i . TELEGRAM OF v & ¥l B (;\‘1[\:.1:\’[:)\ CORRFECTION
Month | Day Year Month ' Day Year Name (Name)

|

e L — -

—

e e __________]
; |

i
T t
s —————————————————————————— :

— s ,Jr‘_*__*_
I

|
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INDEX

hedule Page Schedule Page

Abstracts of leasehold contracts
Terms and conditions of leases

Acquisition ad justment
Agreements, contracts, eic
Analysis of federa: income and

other taxes defeir~d

Assel side
Explanatory notes
Liability side

Balance sheet

Capltal stock
Change
Proprietorial
Surplus
Changes during the year
Commodities carried

during the yeur

Important
Compensating halin aul

Compensation of employees
Competitive Bidding—C layt

| Consideration for and purposes of funded debt issued or assumed
during the year

Antitrust Act

Stocks issued during the year
Contracts, agreements, etc
| Control over respondent—Corporate
Corporations controlled by respondent

Debt (See Funded debt)
Deposits—Special
Special cash
Depreciation accrued on noncarries physical property to close of
year :
Transportation property
Directors
Dividend appropriations

Elections— '/ oting powers and
Cmployees, service and compensation
Equipment—Floating .
Obligations
Expenditures for transportation property and equipment

I Expenses— Y ater-line operating—(Class A companies

' Class B companies
Explanatory nutes—Balance sheet

Income account

Floatimg cqu pment
Freight a.d passengers carried during the year (domestic and for-
eign) .

Carrie d dunna the year
Funded debt-- Unmatured

Issued or assumed during the year
Purposes of and consideration for

Funds—Insurance

Other special

Sinking

Genersl officers—Principal
Guaranties and suretyships

Mdenity of respondent
important changes during the ycar
Income account for the year
Explanatory nole\
Miscellaneous items in
Insurance funds ....... ;
investments in aﬁmaicd mmpamcs
Noncairier phymal property
Other .
Lndnlnm:ed earnings
Lease Commitments—=Noncapitalized
Lensed lines—-Ren: of
Lease of line—Rent from
Leases— Abstracts of tenns and wndnwm ul
Leasehold contracts— Abstracts of
Liability for conversion of securities of mhtr companie .-—-Sux k
Long-term debt retired or canceled during the year .

1D4A,

No

372

265
251
91
108
1048

215

208

287
22
102
291

109
, 562
413
263
2

320
321

N

40
9
26
61

i

| Other special funds

»
N ND

Miscellaneous corporations— Investments in securities of I8 18,19
Items in Income and Retained Income Accounts for

the year

Noncapitalized

Noncarrier physical property —lavestments in
Notes receivable

Payabie

Ounth

Obligations— Equipment

Officers—Principal general

Operating expenses—Water-line —Class A companies
(lass B compames

Revenues— Water-line

Payments for services rendered by oither than employees
Physical property—Investments in noncarner

Ports and River Districts Served

Principal general officers
Property and equipment—Transportation—E xpenditures for
Proprietorial capital

Purposes of and consideration for funded debts
during ihe year

sued or assumed

Stocks actually issued during the year

Receivers’ and trustees’ securities

Rent revenue

Rents. other operating

Respondent—Identity of

Retained income account for the year-—Miscellaneous items in
— Appropriated
—Unappropriated

Revenues—Water-line operating

River Districts Served. Ports and

Secwrities, advances and other intangibles owned or controlled
through non-reporting carrier and noncarrier subsidiaries
Of miscelianeous corporations-—Investments in
Services
Rendered by other than employees
Showrr-term bory
Sinking funds
Special—< ash deposit ..
Deposits
Funds. other
Stock liability for conversion of securities of other companies
Stocks issued during the year—Purposes of and consideration for
Ketired or canceled during the year
~—Capital
Changes during the year
Suretyships——Guaranties and
Surplues—Capital

Transportstion property—Depreciation
And equipment—E xpenditures for

~Payments for

W PTG I D = TIPS B kanges

Trustees’ securities

Unappropristed retained income
Unmatured funded debt

Undistributed earnings from
certz in investments in
affiliited companies

Verificution )
Voting powers and elections .. ‘ ; 19

Water-lime operating expenses—(Class A companies 320
Class B comparies 2
Revenues 310, 311 ]

Taxes vaig oY 350

U, 8§, GOVERNMENT PRINTING OFFICE ; 1977 O « 240031 (W-])
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