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NOTICE

1

i+ This Form for annual report should be filled out ir triplicate and two copies
returned to the Interstate Commerce Commission, Bureau of Accounts, Washing-
ton, D.C. 20423, by March 31, of the year following that for which the report is
made, One copy should be retained in respondent’s files. Attention is specially di-
rected to the following provisions of Part [ of the Interstate Commerce Act:

Skc. 20, (1) The Commission is hereby authorized to require annual, peniodical, or special re.
ports from carriers, lessors, * * * (a5 defined in this section), to prescribe the manner and form
in which such reports shall be made. and to require Yrom such carriers, lessors, * * * specific
and full, true, and correct answels to all guestions upon which the Commission may Jdesm infor-
mation to be necessary . classifying such carriers, lessors, * * * ay it may deem proper for any of
these purposes.  Such annual reports shall give an account of the affairs of the carricr,
lessor, * * * in such form ond detail aa may be prescribed by the Commission

(2) Said annual reports shall contain all the requived information for the period of twelve
months ending on the 31st day of December in each year, unless the Commission shall specify a
iferent date, and shall be made put under oath and filed with the Commission at its office in
shington within three months after the close of the year foi which report is made, unless addi
tional fin n any case by the Commission

(1) ) Any person who shall knowingh/ and willfuily make, cayse to be made. or participate in
the making of, any false entry in any aunual or other teport required under this section to be
filed. * * * or shall knowingly or willfully file with the Commission any false report or other
document, shall be deemed guilty of 5 misdemeanor and shall be subject, upon conviction in any
court of the United States of competent jurisdiction, to a fine of not more than five thousand dol
lars or iaprisonment for not more than two vears, or both such fine and imprisonment: * * ¢

(T¥(¢1 Any carrier or lessor, * * * or any officer, agent, employee or representative thereof, who
shall fail to make and file an annval or other report with the Comniission within the time fixed by
the Commission, or to make specific and full, true, and correct answer to any question within thir
ty days from the time itis lawfully required by the Commission so to do, shall forfeit to the United
States the sum of one hundred dollars for each and every day it shail continue to be in default with
respect theret

() As used in this section
part, and includes a receiver
owning a raifroad, o wate
to this part, and includes a

1)

* % ¥ the term carrier’’ means 8 common carvies subject 1o this
or trustee of such carrier; and (he term ““leysor’’ means o prroon
e, or & pipe line, lonsed to and opernted by a common varrier subject
ceiver or trusted of such lessor, ' *

irther required to send to the Bureau of Accounts immediate-
two copies of its latest annuni report to stockholéeis. See

The respondent is |
ly upon preparation
schedule 108, page 6

Ihe instructions in this Form should be carefully observed, and each queition
should be answered fully and accurately, whecher it has been answered in u pre
vious anneal report or not. Except in cases where they are specifically authorized
cancellatiors, arbitrary check marks, and the iike should not be usvd either as par-
tial or as entire answers to inquintes. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer 1endered to such precediag in-
quiry, inapphicable to the person or corporation in wliose behalf the report is made,

such notation  as ot ' applicable; see page ....., schedule (or line)
number .. shoul : used in answer thereto, giving precise reference to the
portion of the report showing the facis which make the inquiry faapphcable, Where
the word "'none " truiy end completely states the fact, it should be given as the an

sSwer to any particular inquiry or any particular portion of an
are called for, 1l

wquiry . Where dates
1 month and day should be stated as well as the year, Customary
abbreviations may be vsed in stating date

. Every annual report should, in all particulars, be comslete in itself, and refer-
ences 10 the returns of former years should not be made to take the place of re
quired entries ¢(cept as herein otherwise specifically directed or nuthorized

4. If it be ne ary or desirable (o irsert additinal statements, typewritten or
other, in areport, they should be legibly made on durable peper and, wherever prac
ticable, on sheets not larger than a page of the Form. Inserted sheets should be se
curely attached. preferably at the inner margin; attachment by pins or clips is insuf
ficient

All entries should be made in a permanent biack ink, Those of a contrary char-
acter should be indicated in parenthesis

6. Money items, except averages, throughout the annual report form should be
shown in thousands of dollars adjusted to accord with footings. Totals for amounts
reporied in snbsidiary accounts included in supporting schedules must be in agree
ment with related primary accounts. For purposes of rounding, amounts of $500 but
less than $1,000 should be raised to the nearest thousand dollars, and amounts of
less than $300 should be lowered

ations, matnly distinguished as operating companies and lessor
purpose of report to the Interstate Commerce Commission
An operating company is one whose officers direct the business
books contain operating as well as financial accounts

Railroad corpor
companies, are for
divided into classes
of transportation and

whosig

and, a lessor company, the property of which being leaved to and operated by an
other company, is one that maintains a separate legal existence and keeps financial
but not operating accourts. In making reports, kssor companies use Annual Report
Form R-4.

Ciperating companies (including switching and terminaly are broadly classified,
with respect to their operating revenues, acuording to the following general defim:
tions

Class | companies are those having annaal operating revenues of  $10.000,0040,
or more. For this clusy, Annual Report Fornt R-1 is provided.
Class Il companies are those naving annudl operating revenuas below
$10,000,000. For thir class, Annual Report ¥orm R-2 is provided.

In applying this classification 1o any switching or werminal company which is oper
ated as a joint facility of owning or tenant railroads, the sum of the anvual railway
operating revenues, the joint facility rent income, and the returns to joint facility
credit accounts in operating expenses, shall be used in determining its class

Switching and terminal Companies are further clussified 4

Class S1. Exclusively switching. This class of nefudes all those per-

forming switching service only . whether

companies
ar joint account or i

W revenue

Class SI. Exclusively terralnal. This class of companies ing
furnishing terminal trackage or terminal facilities only. such :
froight stations, stockyards, eic., for which a charge is made, whether operated for
joini account or for revenue, 1y case a bridge or ferry is a part of the f;
aled by a terminal company, it

ludes all companies

ORI passenger or

CHilles oper
vhould beacluded under this heading

Class S3. Both switching and termianal. ( which perform both a swiich
iig and a terminal service. This clasy of companies includes al

operations cover both switching and terminal service, as defined above

mpanies

gmpanies whose

QA

Class 54 confined t

Bridge and ferry. Vhis class of companies

operations are limited to bivdges nad ferries exclusivyely

Class 55. Mixed. Companies petforming primarnily a4 switching orat
ice. but which slso traffic. The
this class of compunies include, in addition to switching or terminal revenues,

conduct o regpuniar freight or passenge

lerived from local passenger service, local freight service, participation in through

mavement of freight or passenger trafho, other 1sportation operations

ransportation

and opet

ations other than

. Except where the context clearly indic meaning. the {ollowing
terins when used in this Form have the meanings be

Commission means the Interstate Commerce Commission. Ry
persen or corporation in whose behalf the report is made. Thi viak nig
ended December 31 for which the report is made T EOF THE YR

close of business on Dec ber 31 of the year for f sl

case the report is made for a shorter period than one year fose of the
period covered by the report. THE REGINKING OF THE inning of
business on January 1 of the year tor which the report is made; of, in cose the report
is made for orter period than one year, 1 mi ming of the | f Cov
ered by the \Romeans e } Decemb £ thy
vear next pi year for ch the reporl s made, Vg L |
Accounts FOR Ratiroao Cop IES yatem ol count 01 of
Title 49, Code of Federal Regulations, 4s amended

9. All companies using this Form shouid complete all schedules, with the fol

ow

ing exceptions, which should severally be completed by the companies to which
they are applicable
hedules d
o Switch
Terminal ( |
|
i
" Lk ila
Schedule 414 1 Sche 411
i 415 | 412
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[ This Form for annual report should be filled out in triplicate and two copies
returned to the Interstate Commerce Commission, Bureau of Accounts, Washing-
ton, D.C. 20423, by March 31, of the year following that for which the report is
made. One copy should be retained in respondent’s files. Attention is specially di-
rected to the following provisions of Part 1 of the Interstate Commerce Act:

Spe, 200 (1) The Commission is hereby authorized 1 require annual, periodical, or special re-
ports from carriers, lessors, * * * (as defined in this section), to prescribe the manacr and form
in which such reports | be made, and to require from such carriers, lessors, * * * specific
and full, tue, sud correct answers to all questions upon which the Commission mayv deem infor-
mation 10 be necassary, classifying such carriers fessors, * * * as it may deem proper for any of
these purposes. Suck annual reports shall give an account of the affairs of the carrier,
lessor, * * % in such form and detail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information for the period of twelve
months ending on the 31st day of December in cach year, unless the Commission shall specify a
different datz, and shall be made out under vath and filed with the Commission at its office in
Washington within three months after the close of the vear for which report is made uniess addi-
tiona! time be granted in any case by the Commission

(N {b) Any person who shall knowingly and wilifully make, cagse 1o be made, or pasticipate in
the making of anv false entry in any annual or other report required under this section to be
filed, * * * or shall knowingly or willfully file with the Commission any false rvport or other
disenment, shall be dee ned guilty of & misdemeanor and shall be subject, upon conviction in any
court of the United States of competent jurisdiction, to a fine of not more than five thousand dol-
Jars or imprisonment for not more than two vents, or both such fine and imprisonment: * * *

(1) (e} Any carnier or lessur, * * * or any officer, ageni, employee or representative thereof, who
shall tail to make and file an =nnual or other report with the Commission within the time fixed by
the Commission. of 1o make specific and full, true, and correct answer to any question within thir
ty days from the Ume it is lawiully required by the Commission so to do, shali forfeit to the United
States the sum of one hundred dottars for each and ¢very day it shall continue to be in default with
respect thereto

(8) As used in fhis section * * * the term “carrier’’ means a common sarrier subject 1o this
patt, and includes a receiver or trustee of such carrier; and the term '‘lessor’’ means a person
owning a railroad, 5 waer line, or a pipe ling, leased to and operated by a common carrier subject
to this part, ang includes « receiver of trustee of such lessor, * * »

The respondent is further required 1o send to the Bureau of Accounts immediate-
ly upon preparation, two coples of its latest annual report to stockholders. See
schedale 108, page 6.

3 The instructions in i.is Form should be carefully observed, and each question
hould be answered fully and accurately, whether it has been answered in a pre-
vious annual report or not. Except in cases where they are specifically authorized,
cuncellations, arbitrary check marks, and the like should not be used either as par-
tial or as entire answers to inquiries. If any inquiry, based on a preceding inguiry in
the present report form 1s, because of the answer rendered to such preceding in-
Guiry, inapplicable to the person or corporation in whose behalf the report is made,
such  notation as  “Not applicable; see page...— , schedule hne)
aumber_...."' should be used in answer thereto, giving precise reference to the
portion of the report showing the facts which make the inquiry inapplicable. Where
tive word "'none’” truly and completely states the fact, it should be given as the an-
siver 1o any particular inquiry o any particular portion of an inquiry. Where dates
are eafied for, the month and day should be stated as well as the year. Customary
abbreviations may be used in stating dates

oy

3, Every annual report should, in all particulars, be complete in itself, and refer-
ences to the returns of former years should not be made to take the place of re
quired entries except as herein otherwise specifically directed or authorized.

4. If it be necessary or desirable to insert additional statements, typewrnitten or
other, in a report, they should be legibly made on durable paper and, wherever prac
ticable . un sheets not larger than a page of the Form. Inserted sheets should be se-
curely attached, preferably at the inner margin; attachment by pins or clips is insuf-
ficient,

5. Adl entries should be made in a permanent black ink. Those of a contrary char-
acter should be indicated in parenthesis.

6, Money items, except averages, throughout the annual report form should be
shown in thousands of doflars adjusted to accord with footings. Totals for amouats
reported in subsidiary accounts included in supporting schedules must be in agree-
ment with related primary accounts. For purposes of rounding, amounts of $500 but
less than $1,000 should be raised to the nearest thousand dollars, and amounts of
fess than $500 shovid be lowered

7. Railroad corporations, mainly distinguished as operating companies and lessor
companies, are for the purpose of report to the Interstute Commerce Commission
divided into classes. An operating company is one whose officers direct the business
of transportation and whose books contain operating as well as financial accounts;

FOR INDEX SEE BAC

NOTICE

and, a lessor company, the property of which being leased to and operated by an-
other company, is one that maintains a separate legal existence and Keeps financial
but not operating agcounts, In making reports, lessor companies use Annual Report
Form R-4,

Operating companies (including switching and terminal) are broadly classified,
with respect to their operating revenues, according to the following general defini-
fions

Class | companies are those having annual opzrating revenues of $10.000.000,
or more. For this class, Annual Report Form R-11s provided

Class Il companies are these having annual operating revenues below
$10,000,000. For this class, Annual Report Form R-2 is provided.

In applying this classification to any switching or terminal company which is oper-
ated ay a joint facility of owning or tenant railroads. the sum of the annual railway
operating revenues. the joint facility rent income. and the returns 10 joint facitity
credit accounts in operating expenses, shall be used in determining its class

Switching and terminal companies are further ciassified as:

Class S1. Exclusively switching. This class of companies includes all those per-
forming switching service only, whether for joint account or for revenue

Class S2. Exclusively termiual. This class of companies includes all companies
furnishing terminal trackage or terminal facilities only. such as union passenger o
freight stations, stockyards, ete., for which a charge is made, whether operated for
joint account or for revenue. In case a bridge or ferry is a partof the facilities oper-
ated by a terminal company, it should be included nnder this heading

(ass S3. Both switching and terminal. Companies which perform both a swiich
ing and & tzrminal service This class of companies includes all companies whose
operations cover bath switching and terminal service, as defined above

¥

Class S4. Bridge and ferry. This class of companies s contfined to those whose
operations are limited to hridges and ferries exclusively

Class 85, Mixed, Companies performing primarily a switching or a terminal serv-
ice. but which also conduct a regular freight or passenge: traffic. The reverues of
this class of companies include, 1 addition to switching or ter minal revenues. those
derived from local passenger service, local freight service, participation in through
movement of freight or passenger traffic, other transportation operations, and oper-
ations other than transpertabon

#. Except where the context clearly indicates some other meaning, the following
terms when used in this Form have the meanings below stated

N1 means the
Ak means the year
# means the
ade; or, 1In
one year, it means the close of the
AR means the beginning of
de; or, in case the report
inning of the period coy

vear ended December 31 of the
P ORM SYSTEM O

ounts (n Part 1201 of

Commission means the Interstate Commerce Commission. Responnt
person or corporation in whose behalf the report is made. Tuy vi
ended December 31 for which the report is madeé. The CLosE o
close of business on December 31 of the year for whic
case the report is made for a shorter period than
period covered by the report. ThHE BREOINNING OF
husiness on January 1 of the year for which the report is
is made for a shorter period than one year, it means the
by the report
year next precedin
Accounts rok Ranro means the system of ace
litle 49, Code of Federal Regulations, as amended

THE Yi

h the report is

THE VE

ered FHE PRECEDING YEAR means the
r the year for which the 1

A COMPANTES

port is made

9. All companies using this Form should complete all schedules, with the follow-
ing exceptions, which should severally be completed by the companies to which
they are applicable

Scheduie tricted

e
other the
ind Terminal Companies

Schedule
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Road Initials M&AE Year 1976

ANNUAL REPORT

OF

MORRISTOWN % FRIE RAILROAD COMPANY

(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name) . Thomas G. Petexson ~ (Tine _Auditor
(Telephone number) 201 267-4300 &
(Area code) {Telephone number)

(Office address) . hackawanna Place, _Morristown, NJ 07960

{Street and number, City. State. and Z!P code)

Railroad Annual Report R-2




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. It shauld be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical
corrections.

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) certain pension costs; (3) a
statement as to whether a segregated political tund has been established.

Page 8: Schedule 300. income Account For The Year
Reporting of prior period itéms has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating resuits of a discontinued segment, and the cumulative effect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203. Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302, Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Page 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Fage 23: Schedule 1503. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data.
Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it wou'd become an
integral part of Form R-2 in 1977,

For sale by the Superinterident of Documents, U.S. Goerament Printing Office
Washington, D.C. 20402 - Price $1.80 !

€

Stock No. 026-000~01043-8

Railroad Annual Report R-2
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General Instructions Concerning Returns In Schedules 1001 and 1002 mmemommommmimi i el 15
Investments In Affiliated Companies ««ascrimmemm e e e e d e fa e et 1001 16
Other [nvestments «==---mreseemrmmm e s 1002 16
Investments in Common Stocks of Affiliated COMPANIES ««=-smrmsrmmmmme et et d b em e e 1003 17A
Securities, Advances, and Other Intangibles owned or controlled Through Nonreporting Carrier
and Noncarrier SuUbSIdIarIes - oovr e e e s 1201 18
Depreciation Base and Rates—Road and Equipment Owned And Used And Leased From Others ---=---c---ro- 1302 19
l Depreciation Base and Rates—Road and Equipment Leased to Others -=--coemeememmmmmmmimmima e . 1303 20
Depreciation Base and Rates—Imrpovements to Road and Equipment Leased Fron Others..cooieomommmnoeianan. 1303-A 20A
Depreciation Reserve-Road and Equipment Owned And UsSed --s--s-sscmsemmmmmmemmmmmies it cinec et mecnca e 1501 21
Depreciation Reserve—Improvements to Road and Equipment Leased From Others .....o.oooiiiiniieiii. 1501-A 11A
Depreciation Reserve—Road and Equipment Leased To Others 1502 22
Depreciation Reserve—Road and Equipment Leased Fram Others «-«---sessesremmmmmmmmmunsammenemomnns e anaascmnannans 1503 23
AmOTtizaticon of Defense Projeets  c e e et tm i e b e am e ean 1605 24
Depreciation Reserve—Misc. Physical Property 1607 25
Capital SUrPIus -coemremse e el 1608 %9
Retained [ncome—AppPrapriated «---soeeeememmmmminieiiin ceanaicanane 1609 15
Loans and Notes Payable «-ccecocmcmie e et e e e i e ceee et ns e s ea s mas s e ae s 1701 26
L L B T R B T SR 1702 26
Other Deferred Charges----- bl e R B S R G R A PR I SRR 1703 26
Other Deferred Cretits s uidetnoniiencicoaiinsriionasiiacicmtonhatsansseshnrsnghennossndsesinssssstsnsnsssinbinnssarssnsrsssvsantnses 1704 26
Dividend Appropriationss-«-----ssceeeeeeeeee. 1902 27
Railway Operating ReVemUEs ----eceesmmimn et ene ettt et e aa e e s 2001 27
Raflway Operating ESpensessdstsceneii st ddiiinn i iiha s s Ll e e 2002 28
Misc. Physical Properties 2002 28
Misc. Rent Income-s-==-ss-meunv 2003 28
Misc, Rents-c-esuermemrmmnmnicnnne 2102 20
Misc. Income Charges-----seeeermmmmmmm i inaas 2103 29
Income From Nonoperating Property 2104 20
Mileage Operated—All Tracks---------- 2202 30
Mileage Operated—BY StAlES -« rarronnmn it e oo iem et crne e e e s avensennssbnassnstanedsnsaatnnnsansns shorosnsnnnane 9203 10
RENtS RECEIVAD - c-vnretenennt e e e e e iinannn et anananann e nana ases s enns s onnatonnanAnsn s snn s s e amssiammnnn 2101 31
e L L U S 2302 3
Contributions From Other Companies -«---«=ss=ssssssaramemmmmmiianeeinnnaeans 2303 1
Income Transferred To Other CoOmMPANies «-scr-rsrsseemansanecainssnnznaeesotusrastonnnsnnansesnnnsssnnnnssomssmsnstianmnssnnnsasn 2304 31
Emrioyees, Service, AN Compensation -cooeom e e 2401 32
Consumption Of Fuel By M - v0—-POWEr Units-----mreeemmemmensiniiaiintine aneiesee i rannn e s e et csansmsmssenaseamsias 2402 32
Compensation of Office:s, Directors, Etc, «rerseeeemsmmriiammaecnenacs. 2501 33
Payments For Services Kendered By Other Than Employees 2502 33
Statistics Of Rail—Line OpPerations -« cmscrtmemm oot e oo i e e s s sn e eeas e st aciean e s aain 2601 34
Revenue Freight Carried During The Year---seeeceeeoemmmiorecaen ot aie i tan e aianoms saarm e hnan s s an s s sassanan 2607 35
Switching And Terminal Traffic and Car Statistics --=-=====--e S 2751 36
Inventory of Equipment--«-ccemreommmmemeeeiieeees 2801 37
Important Changes Furing The Year - ---cecomsmmiimeeiieee 2900 38
Competitive Bidding=—Clayton Anti-Trust Act ... 2910 39
BT e 4]
LT T B R e 42
O e POMAEN == et e e e e o e d A fn e aesdeeaenmiseesietsmtessesssscseenanes e 42
O nemesmessneencanans - 42
Filed With A State Commission:
Road and Equipment Property - oreeecom e 701 43
Railway Operating Expenses---- 2002 44
Misc. Physical Properties -=-wreeesevommmmmimnianeiin e 2003 44
Statement of Track Mileage -« e semommmmmim e 2301 45
Rents Receivable-resmmesrmmmiomeinaniiianaeiannns 23Mm
Rents Payable ceeeoeoemmme e e 2303 45
Contributions From Other Companies -« s sssoemumme e m e et e s e s s e e 2304 45
Income Transferred To Other Companies 2305 45
!_qdex e an s i 4 e R s 4 ) S A A5 4 S A e W 00 L & 0 S 0 b e A A s 2 1 S e el 45

TABLE OF CONTENTS

Railroad Annual chon R-2




Road Initials MEW Year 196

I

101, IDENTITY OF RESPONDENT
1. Give the exact name* by which the respondent was known in law at the close of the year " ;
Morristown & Erie Railroad Company e
2. State whether or not the respondent made an aonual report to the Interstate Commerce Commission for the preceding year, or for any part thereof. If so, in
what name was such report made? »-_YES.,MM—MQ—R&W~—~——~
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made ——

(]

4. Give the location (including street and number) of the main busiress office of the respondent at the close of the year
___Lackawanna Place, Morristown, New Jersey 07960 L ok

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general ofiicer Name and office address of person holding office at close of year
I No. (a) (h)
1 |President i Wﬂmﬂm’m
2 {Vice president-. Har.FlSOn W. .Thomell b i
3 [Secretary Daniel T. Lindo A i A
4 [Treasurer John D. McEwan o o
5 |Controller o auditor Thomas G. Peterson 0 2
6 |Attorney or general counsel -
I General manager
8 |Generai superintendent A i
9 |General freight agent ”
10 General passenger agent ——
11 |General land agent
2 Chief engineer
13 cblpiey L

6. Give the names &nd office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

e s
Line Name of director Office address Term expires
Nao. (a) {b) (¢c)

| 1 | Andrew L, Cobb IIT | Morristown, NJ 6/29/178
| 15 | Harrison W. Thornell i s 6/21/79
| 1 | Daniel T. Lindo 5 4 6/29/78
' 17 |_John D. McEwan u " 6/29/178
| i3 |_Albert K. Tobey g i 6/27/19

. 19 |_Ieyland M. Cobb " " 6/25/71

| oon | BOepd He Jobey g e i 6/25/71
21 |_Richard Cadmus " e 6/27/79
22 | John Cadmus L L1 6/25/77
23

[ 7. Give the date of incorporation of the respondent 8/28/1903 & siate the character of motive power used.Diesel Elec, ==

9. Class f switching and terminal company

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
+ jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

State of New Jersey

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to

| capital stock or other securities issued or assumed by the respondent, (b) claims for advarnces of funds made for the construction of the road and oquipment of the

| respondent, or (¢) expruss agreement or some other source -
None

12. Give hereunder @ history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give lik\'_Parliculars for all constituent and subconstituent, corporations. Describe also the course of construction of the road of the

respondent. and its financing COnsolidation of Whippany River RR and Whi and Passaic River RR

* Use the initial word the when (2nd caly when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation

i e 8 40 A, PO M et i
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107. STOCKHOLDERS

Ciive the names of the 30 security holders of the respondent who, at the date
of (he latest closing of the stock book or compilation of list of stockholders of
the respondent (if within | year prior to the actual (iling of this report). had il
highest voting powers in the respondent, showing for cach his «ddress, the
mamber of votes which he would have had a right to cest on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securities held by him, such securities

being classified as common stock, second preferred stock, first preferred stock,
and other securities, stating in a footnote the nmes of such other securities (if
any). if . 2y such holder held in trust, give (in a footnote) the particulars of the
trust. In the case of yoting trust agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certiticates and the amount of thaw individual holdings. If the stock
book was not closed or the list of siockholders compiled within such
year, show such 30 security holders as of the close of the vear.

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

Name of security holder

(a)

Address of security

(b)

Number of
votes 1o
which
security
holder was
entitled

(c)

ON WHICH BASED

Stocks

Common

)

PREFERRED

Second First
(e (f)

Other
securities
with
voting
power
(g)

pr'l and M. Cobb

|[Albert K. Tobey | Maplewood, NJ

494

494

Morristown, NJ

380

380

R, W. McEwan, Jr

i Fi8 0

\Andrew L. Cobb ITT

Madison, NJ

339

339

330

330

Virginia Gaerste | Naples, FL

250

250

Sparta, NJ

162

162

- Edward H. . Tobey
Whitemarsh Corp

Edison, NJ

A%

193

Saul & Company

Newark, NJ

150

150

Adams & Hinckley

Newark, NJ

150

150

John D. McEwan

Brookside, NJ

144

144

Aubrey McE. Haines

Kensington, NH

Margaret E. McFwan

125

425

Madiscon, NJ

125

125

Jesse L. McFwan

Whippany, NJ

99

99

Elizabeth J. Headley

Hamburg, NJ

o104

92

o Lesis

Madison, NI

86

86

Margaret E
IWilliam Turnbull

Far Hills, NJ

75

73

Edith Durham

Whippany, NJ

5]

52

- Harrison Thornell

Chatam, NI

45

45

Fred P, Griffith

Whippany, NJ

40

40

Ellen S. ILadd

Morristown, NJ

40

40

Chris A. Ladd

Jamaica, NY

40

40

[Arnold B. Ladd, Jr.

Convent, NJ

40

40

_Anne Clinton Cobb

Madison, NJ

3%

29

~John Cadmus

Short Hills, NI

39

39

_S. Barclay Colt

Westfield, NJ

30

30

Carol Lindo

_Richard Cadmus |

| Morristown, NI

Wl

SRR

Newton, NJ

—f;

-

_Margaret D. McEwan

Whippany, NJ

8
&

5
25

Whippany, NJ

2%

22

_Edith Polhemus

.Daniel T, Lindo

Newton, NJ

20

20

Footnotes and Remarks

108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.

Check appropriate box:
{ X] Two copies are attached to this report.

[ ] Two copies will be submitted

(date)
[ 1 No annual report to steckholders is prepared.
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200. COMPARATIVE GENERAL BALANCE SHEET—ASSETS
For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
should be consistent with those in the supporting schediles on the pages indicated. The entries in column (¢) should be restated to conform with the accounting requirements foliowed in column
(b), The entries in the short colump (a2) should b e deducted from those in column tal) in order to obtain corresponding entries for column (5). Al contra entries hereunder should be indicated
in parenthesis.

Line
No.

Account or item

(a)

Balance at close
of year
ib

Balance at beginning
of year
(e)

(701) Cash

14,726

37,042

(702, Temporary cash investments

155,339

19,526

(703) Special deposits (p. 10B)

(704) Loans and notes receivable

{705) Traffic, car service and other bafances-Dr.

(706) Net balance receivable from agents and conductors

199,858

(707) Miscellancous accoants receivable .

22,182

(708) Interest and dividends receivable

(709) Accrued accounts receivable

(710) Working fund advances.

(711) Prepayments

(712) Material and supplies

(713) Other current assets

(714) Deferred income tax charges (p. 10A)

Total current assets

SPECIAL FUNDS |(al) Total book assets

at close of year

(715) Sinking funds

(al) Respondent's own
issued includead in (al)

(716) Caphal and other reserve funds

(717) Insurance and other funds

Total special funds

INVESTMENTS

(721) Investments in affiliated companies (pp. 16 and 17)

i

Un listributed earnings from certain investments in account 721 (p 17A)

(722) Otaer investments (pp. 16 and 17)

70,545

(723) Ruserve for adjustment of investment in securities—Credit

Total investments (accounts 721, 722 and 723)

PROPERTIES

(731) Road and equipment property: Road

oy T

805,728

792,253

230,613

227,588

Equipment

25,471

General cxpenditures

Other elements of investment

214,147

25,471
228,423

Construchion work in progress.

Total (p 13—

1,275,959

1 273,735

(732) !mprovements oo leased property: Road

Equipment

General expenditure

Taotal (p 12)

Total transportation property (accounts 731 and 732)

2.2 8

WY B

£733) Accrued depreciation—improvements on leased property

(735) Accrued depreciation—Road and equipment (pp. 21 and 22)

( 231,274)

213,335

(736) Amortization of defense projects—Road and Equipment (p. 24)

Recorded depreciation and amortization (accounts 733, 735 and 736)

WUy ey
o

| 4

Total transportation property less recorded depreciation and amortization (line 35S less line 39)

(737) Miscellaneous physical praperty

1,060400

1,044,684

(728) Accrued depreciation - Miscellancous physical property (p. 25)

Miscellaneous physical property less recorded depreciation laccount 737 less 738)
phy P

1

tal properties less recorded depreciation and amortization (line 40 plus hine 43)

1,044,684

1,060400

See page 6 for expianatory noses, which are an integral part of the Compyrative General Balance Sheet.
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4A

00. COMPARATIVE GENERAL BALANCE SITEFT—ASSETS—Continned

Line Account or item Balance ar close Balance at belinn:
No. . of year of year
(a) (b) ! (¢)
OTHER ASSETS A/VD DEFERRED CHARGES s o 1 $

45  (741) Other assets Y 12"‘29 12'229

46 (742) Unamortized discount on long-term debi e i

47 | (743) Other deferred charges (p. 26) & 13,035 3,816

48 (744) Accumulated deferred income tax charges (p. 10A) .,

49 Total other asssts and deferred charges 25! 264 _:!-E,I 045

50 TOTAL ASSETS / 1,601, TJ 502 < LOL
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00 COMPARATIVE GENERAL BALANCE SHEET—LIANILITIES AND SHAREHNOLDERS' BQUITY
For instructions covering this achedule, see the text pertaining (o G I Bal Sheet A in the Uniform System of Accounts for Railroad Companies. Thc entries in this balance sheet
should be consistent with those in the supporting schedules on the pages indicated. The entries in coluean (<) should be restated o conform with the s followed in column (b).
The entries in short column (al) should reflect total book liability at close of year. The eniries in the short cotamn (a2) should be dedunted from tbon in coluran (al) in order to obtain
corresponding entries for column (). All contra entries hereunder should be indicated in parenthesis.

Line T Account or item by T 0T " bamsnce at close Balsnce at beginning
No. of year of year
il HIREARRC . (a) Ll : (b) (<)

- CURRENT LIABILITINS : $ s

51 | (751} Loans and notes paysble (p. 26) % - 10,119 10,119
52 (752) Teuffic car service and other bul Cr. T i 614 .264 662: 472
53 (753) Audited accounts and wages payab 70,424 42, 627
54 (754) Miscell payabl

55 (755) Interest d unpaid

6 | (756) Dividends 3 unpaid

57 5y u d intsrest d

58 (758) U d dividends declared

59 | (759) Accrved payab 1

&0 (750) Federsi income taxes accrued

61 | (761) Other taxes 9 10,495 5,310
82 | 0%2) Penied iome. tas credin (s 10AY... 10,350 10,350
63 (763) Other current liabilities 34_728 12,304

64 Total current liabilities (exclusive of long-term debt due within one year) F____ZLwﬂ 7434 182
LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issued |(a2) Held by or

~ | for respondent ¢

65 (764) Equipment obiigations and other debt (pp. 11 and 14)

LONG-TERM DEBT DUE AFTER ONE YEAR | (al} Totsl issued|(22) Held by or
for respondent

65 (753) Funded debt d (p. 11).
67 (766) Equipment obligations (p. 14)

58 (767) Receivers' and Trustees' securities (p. 1!)
69 (768) Debt in default (p. 26)

70 | (769) Amounts payable to affiliated f (p. 14) 7&;94 72 L 043
(4 o _Total long-term debt due after one year. 71,294 72 'l 043
RESERVES

72 _»(77[!_) Pension and welfare reserves

73 {77(774) Casualty and other reserves —. i an ot e

74 Total reserves .

] " OTHER LIABIL.TIES AND DEFERRED CREDITS
75 (781) Interest in default —
7 {782) Other liabilities
7

(783) Unamortized premium on long-term debt

] (784) Other deferred credits (p, 25) 28 ,745 o ’ 092_

79 | (785) Accrued liability—Leased property (p. 23)

80 (786} Accumulated deferred income tax credits (p. 10A) .

81 Total other liabilities and deferred credits _28,74 6,092
§ SHAREHOLDERS' EQUITY (al) Total ssued |(a2) Nominally 3
Capital stock (Par or stated value) ssued securities

s : ; 400,000 {--—— I 400,000 400,000
82 (791) Capital stock issued: Common stock (p. i)
8 Preferred stock (p. 11) -
84 Total !" de, b0 0 400 ’ 000 400 r 000
85 (792) Stock liability for conversion Wi

86 (793) Discount on capital stock

87 Total capital stock 4004 000 400 IQOO

Capital surplus

48 {794) Premiums and assessments on capital stock (p. 25)

a9 {795) Paid-in-surplus (p. 25)

90 (796) Other capital surpius (p. 25) .o

a Total capital surplus

Continued on page SA
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92
93

95

97

100. COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHOLDERS' EQUITY--Ccntinued

Rerained income

-

-

(757) Rrtained income-Appropriated (p 2%)

{798) Retained income-—Unappropriated (p. 10) 382 ’ :}08 32“ X 284 5
1:oul retained - - 382L308 3 29 L Zgé
TREASURY STOCK A P "“"500
(7%8.5) Less- Treasury stock
Total shareholders’ equity 781L808 770 4 784_~
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 1,601,327 | 1,59

Note.~See page 6 for explanstory notes, which are an iniegrsl part of the Compartive General Balance Sheet
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTE!

!

6

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carvier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word. "None'; and in addition thereto shall enter in separate notes with suitable particulars other natters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements expliaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicatile, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads: (3) part'culars concerning obligations for stock purchase options granted to officers and employees: and (4) what

entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

}. Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section | 24-—A)
and under section 167 of the Internal Revenue Code because of acceleraied amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier vears. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, hecause of the investment tax
credit autharized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surpius or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed chould be shown.

(a) Estimated accumulated net reduction in Federal income taxes since: December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorde! depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code = BRG]

(b) Estimated accumulated sav.nys in Federal income taxes resulting from computing book depreciation under Commission rules and computing

tax depreciation using the items nhsted below ——— e e e e Y
—Accelerated depreciation since December 31, 1953, under section 16 he Internal Revenue Code
—Guideline lives since December 31, 1961, pursvant to Revenue Proced 62-21
—Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,

{¢) Esumated accumulated net income tax reduction utithized since December 3, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended k%5 T Al $
(dy Show the amount of investment tax credit carryover at end S .,.-_..,___._,_v._...u_._.ﬁ__,__54.81.6_,_
(o) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
11, 1969, under provisions of Section 184 of the Internal Revenue Code sl LR e NGOREs
(f Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
ok 4 5
31, 1969, under the pravisions of Section 185 of the Internal Revenue Code g
2. Amount of accrued contingent interest on funded debt recorded in the balance sheet
Description of obligation Year accrued Account No Amount
¢ None

s _None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows

oA recorded on books Ui
- / i
! Amount in ——————«—Jmn’—“_'u—-«\-ﬁ’ih———--—ﬁ Amount not
Ttem ! dispute | Debit | Credit i recorded
1 ‘ { ‘
Per diem receivable L8 $
Per diem payable tie
Net amount IL < None XXXXXXXX xxxxxxxx | ¢ None
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provisioas of reorganization plans, mortgages, deeds of trust, or other contracts s _None
S. Estimated amount of future exrnings which can be realized before payirg Federal income taxes because of unused and available net operating
loss carrvover on January | of the year following that for which the report is made 3 3= BRI
6. Show amount of past service pension costs determired by actuarians at year ¢nd 8 None

Total pension costs for year
Normal costs s Nene
Amount of past service costs s . Neme
8. State whether a segregated politica! fund has been established as proviced by the Federal Eiection Campaign Act of 1971 (18 US.C. 610)
YES ¥+ Dt
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in
accordance with the rules prescribed in the Uniform § stem of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses,

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a
footnote.

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method.

Line Amount for
No. Item current year
(a) (b)
ORDINARY ITEMS S
OPERATING INCOME
RAILWAY OPERATING INCOME
1 (5C1) Railway operating revenues (p. 27) - 354,064 %
2 | (531) Railway operating expenses (p. 28) 696,901
3 Net revenue from railway operations L)
4 | (532) Railway tax accruals b 76:492. !
5 | (533) Provision for deferred taxes !
6 Railway operating income (4._1;2_&@_
RENT INCOME
7 | (503) Hire of freight cars and highway revenue equipment—Credit balance

8 | (50d4) Rent from locomotives

5,000

9 | (505) Rent from passenger-train cars

10 | (506) Rent from floating equipment
1 | (507) Rent from work equipment

12 | (508) Joint facility rent income

13 Total rent income MQ-QQ—S =
RENTS PAYABLE
14 | (536) Hire of freight cars and highway revenue equipment—Debit balance d 841105

15 1 (537) Rent for locomotives

16 | (538) Rent for passenger-train cars

17 1 (529) Rent for floating equipment

18 | (540! Rent for work equipment

19 | (541) Joint facility rents

20 Total rents payable 84 1105 {

21 Net rents (line 13 less line 20) (79 1 105)

22 Net railway operating income (lines 6,21) ___._(49.8.!:4__%9)
OTHER INCOME

23 | (502) Revenues from miscellaneous operations (p. 28) 31 565

24 | (509) Income from lease of road and equipment (p. 31) 38,250

25 | (510) Miscellaneous rent income (p. 29) 58,845

26 | (511) Income from nonoperating property (p. 30)

27 | (512) Separately operated properties—~Profit

28 | (513) Dividend income (from investments under cost only)

6,187

29 | (514) Interest income

30 | (516) Income from sinking and other reserve funds

31 | (517) Release of premiums on funded debt

32 | (518) Contributions from other cg panies (p. 31)

33 | (519) Miscellaneous income (p. 29) (al) 45,648

34 | Dividend income (from investments under equity only) $ NARARS

35 | Undistributed earnings (losses) NI

36 | Ewity in earnings (losses) of affiliaied ¢ompanies (lines 34,35) (2 1109)

37 Touwal other income 158 'Is L

38 Total income (lines 22,37) _._..._-__(340L?_7§)
MISCELIANEOUS DEDUCTIONS FROM INCOME

39 | (534) Expenses of miscellaneous operations (p. 8) 15,351

40 | (535) Taxes on inisceilaneous operating propert; (p. 28)

41 | (543) Miscellaneous rents {p. 29

42 | (544) Miscellaneous tax accruals

43 | (545) Separately operated properties—i_oss
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300. INCOME ACCOUNT FOR THE YEAR-—Continued

Amount for
Item current vear
(a) (h)

Maintenance of investment organization

Income transferred to other companies (p. 21)
Miscellaneous income charges (p. 29) : 562
Total misceilaneous deductions 15.9]_3‘

Income available for fixed charges (lines 38, 47) { éégll gé !

FIXED CHARGES

Rent for leased roads and equipment
Interest on funded debt:
(a) Fixed interest not in default
(b) Interest in default

Interest on unfunded debt
Amortization of discount on funded debt
Total fixed charges 648

Income after fixed charges (lines 48,54) (356 834)

OTHER DEDUCTIONS

Interest on funded debt:
{c) Contingent intcrest

Unusual or infrequent items-Net-(Debit) credit®
Income (loss) from continuing operations (lines 55-57) (356,834)

DISCONTINUED GPERATIONS

(560) Income (loss) from operations of discontinued segments*®
(562) Ciain (loss) on disposal of discontinued segments®

Total income (loss) from discontinued operations (lines 59, 60)
Income (loss) before extraordinary items (lines 58, 61) (356,834)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(370) Extraordinary items-Net-(Debit) credit (p. 9) 406,274
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)
(591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-65) 406,274

(592) Cumulative effect of changes in accounting principles*®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) tr nsferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-N:t-(Debit) (credit)

560 Income (loss) from operations of discontinued segments.

562 Gain (loss) on disposal of discontinued segments

592 Cumulative effect of changes in accounting principles

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year.
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M&E

300, INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

The space below is provided for the purpose of disclosing additional
information c¢oncerning items of income for the currént ysar. Each
carrier shall give the particulars of items herein. Enter in separate notes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disciosed in financial statements under generally accepted accounting

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items"; and 590 “Income
taxes on extraordinary items" are 1o be disclosed in notes and remarks
section below.

64 indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.
Flow-through X Deferral

65 If fiow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit §

66 Uf deferral method was elected, indicate amount of investment tax credit utilized as a reduction of ax liability for
current year . $

67 Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-
ing purposes .. (3 )

68 Balance of current year's investment tax credit used to reduce current year's tax accrual $

69 Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's {ax
accrual

70 Total decrease in current year's tax accrual resulting from use of investment tax credits $

NOTES AND REMARKS

Adjustment of Account Payable to conform
with Creditor's Statement of DGR L s s s s R BRE i

Locamotive Division Rebuilding and Repairs

Prior Period SIS Lo o yinn o0 bkioihiion bR bbb

L R R I I A I S S e, 31’,478

9,509
RIERL o s wmimuain i bidie s s Wi 808 274
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305. RETAINED INCOME-—~UNAPPROPRIATED

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accerdance with the Uniform System
of Accounts for Railroad Companies. .
2. All contra entries hereunder should be indicated in parentheses.
3, Indicate under “Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616. ‘)
4. Segregate in column (c) all amounts applicable to the equity in undistributed earnings (losses) of uffiliated companies based on the equity
method of accounting.
5. Line 3 (line 7 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 30).
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included 1. column (c).

Equity in undistri-

" l o
l:Pl'nf ik o Retained income-§ byred carnings
" Unappropriated | (osses) of affili-
ated companies
(a) (b) (c)
& Balances at beginning of year s s 370,784 |5 91,709
2 ] (601.5) Prior period adjustments to beginning retained income—- e S e |
CREDITS
(602) Credit balance transferred from income 49I440 (21109)

(606) Other credits to retained incomet

(622) Appropriations released .
Total 49,440 4 (2,109)

v oW

DEBITS

7 1(612) Debit balance transferred from income...
8 | (616) Other debits to retained income ___.._214.931_.
9 ] (620) Appropriations for sinking and other reserve funds

SACEREOR RSN KR WSS SABN) |

NRLBEIERE

10 | (621) Appropriations for other purposes
11 | (623) Dividends. (G did WNOREAR W)
12 Total 37,916
13 Net increase (decregse) during year (Line 6 minus line 12) 11,524 (2,109)
14 Balances at close of year (Lines 1, 2 and 13) ; 382,308 89,600
15 Balance from line 14 (¢) — 89,600 XXXXXX
16 Total unappropriated retained income and equity in undistributed earn-

__ings (losses) of affiliated companies at end of year 471,908 XXXXXX

Remarks

Amount of assigned Federal income tax consequences:
17 | Account 606 XXXXXX
18 | Account 616

= B cres e XXXXXX

TShow principal items in detail,
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350. RAILWAY '

1. InSections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, “Railway tax accruals” of the respondent's

come account for the year.

FAX ACCRUALS

‘ 2. In Section € show an analysis and distribution of Federal income
taxes.

I

A. Other than U.S. Government Taxes

B. US. Government Taxes

Amount
(b)

Name of State
(a)

Amount
(b)

Kind of tax
(a)

12,175

Income taxes:

. New Jersey

Normal tax and surtax 11

Excess profits 1

.
Total—Income taxes 13

Old-age retirement 14

Unemployment insurance 15

16

All other United States Taxes

17

Total—U.S. Government taxes

O N B W -

<

il

Grand Total—Railway Tax Accruals
(account 532)

Totai—Other than U.S. Government Taxes

76'492ﬁ 18

]

C. Analysis of Fe

deral Income Taxes

. In column (7 ) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption "Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”

2. Indicate in column (b) the beginning of the year total of accounts
714,744, 762 and 786 applicable to each particular item in column (aj.

3. Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deterred taxes, and account 591, provision for deferred taxes——extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢}, and
(d). The total of column (e) must agree with the total of accounts 714, |
744, 762 and 786.

Particulars

()

Net Credits

(Charges) 1or

Current Year
(¢)

Beginning
" Year Balance

End of Year

Adjustments Balance

(b) (d)

Accelerated depreciation, Sec. 147 LR.C.: Guideline lives
pursuant to Rev. Proc. 62-2'

10,350

Accelerated amortization < facilities Sec. 168 L.R.C.

Accelerated amortization of rolling stock, Sec. 184 L.R.C.

Amortization of right, of way, Sec. 185 L.R.C.

Other (Specify) ——

Invesiment tax credit

TOTALS

10,350

Notes and Remarks
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Schedule 203.—SPECIAJ. DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflected in account 703, Special deposits, at the close of
the year. Items of less than $10,000 may be combined in a single entry and described as "Minor items less than $10,000". For compensating
balances, state separately the total amounts held on behalf of respondent and held on behalf of others.

Line

Purpose of deposit

(a)

Balance at close
of year
(b)

Interest special deposits:

!

2

3

4

3 -

6 Total ~None ..
Dividend special deposits:

7

8

9 5

10

11

0 ol | None
Miscellancous special deposits:

13

14

15

{00 SE0 e

17

I8 Total M’“*‘—"’
Compensating balances legally restricted:

19 Held on behalf of respondent il

20 Held on behalf of others —

2l Total None
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Ling

Purpose of deposit
No.

Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or, more reflected in account 703 a
fFombined in a single entry and described as “Minor items less than $10,000."

t the close of the year. Items of less than $10,000 may be

(a)

Balance at close
of year
(b)

Interest special deposits:

Dividend special deposits:

Miscellaneous special deposits:

Compensating balances legally restricted:
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NOTES AND REMARKS
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701, ROAD AND EQUIPMENT PROPERTY

1. Give particulars of changes during the year in sccounts /31, “Road and cquipmenquplnined, All changes made during the year should be wnslvica by primary accounts.
property,” and 732, “improvements on leased property,” classified in accordance with thel 3. Report on line 35 amounts no’ uciuges '~ in the = unary ;und accounts. The items reported
Uniform System of Accounts for Raiiroad Companies should be briefly identified n=i explained in a foomote on page 12, Amounts should be reported

2. Gross charges during the year should include disbursements made for the specific purpose| on this line only un-er special circumstances, usually after permission is obtained from the
of purchasing, constructing, and equipping new lines, extensions of old lines, and for additions| Commission for exceptions to prescribed accounting Reference to such authority shoutd be
and betterments. Both the debit and credit invalved in each tansfer, adjustment, or clearance,| made when explaining the reported. Respondents must not make arbitrary changes to
between road and equipment accounts, should be included in columns (¢) and (d), as may be{the printed stub or column headings without specific authority from the Commission.
appropriate. depending on the nature of the item. Adjustments in excess of $100,000 should be

Line Balance at Gross charges Credits for Balance at
No. Account beginning of during year property retired close of
year during year year
(a) (b) (¢) (d) (e)

$ $
i (1) Engineering — 14 /] 116 51 643 19‘ 759
2 | (2) Lend for transportation purposes 80,733 (2,800) 77,933_ i

3 (2 1/2) Other right-of-way expenditures

4 | (3 Grading 140,634 140,634
5 (5) Tunnels and subway el

6 (6) Bridges, trestles, and culverts 70: 597 70,597
7 (7) Elevated structures

% | (B) Ties — 61,738 61,738
9 | (9 Rails 99,004 99,004
10 {(10) Other track materisl - 46,417 46 417
11 {(11) Ballast 13,168 13,168
12 [(12) Track laying and surfacing & 84_.295 R4 t 2905
13 | (13) Fences, snowsheds, and signs ] ’ 349 1'349
14 | (16) Station and office building 73,081 73,081
15 1(17) Roadway buildings 4,218 4,218
16 1(18) Water stations 2,892 D e ()
17 }(19) Fuel siations l, 690 7 i 690
18 | (20) Shops and engineh 38,185 2,010 40,195

19 | (21) Grain elevators

20 |(22) Storage wareh

21 {(23) Wharves and docks

22 |(24) Coal and ore wharves iy

23 | (25) TOFC/COFC terminals
24 1(26) Communication systems 5 : 504 i:n] 4 ‘ \ =19

25 |(27) Signals and interlockers

26 |(29) Power plants

27 |(31) Power-tr ission sys‘ems

28 |(35) Miscellancous structur 3,849 3,849

29 | (37) Roadway machines 22,257 22 ?_?:Al

30 |(38) Roadway small tools 620 620

31 {(39) Public improvements—Construction l&' %6; 187_95_6___

32 | (43) Other expenditures—Road

33 | (44) Shop machinery 2,940 7,608 A 10,548

34 | (45) Power-plant machinery

35 Other (spevify and explain)

36 Total Expenditures for Road g 79;- 253 1 3 3 475 8(]‘3 5 728
37 [(52) Locomotives 175'- 608 175 ’ 608

38 |[(53) Freight-train cars 3 rO] 1 3,01 4
39 | (54) Passenger-train cars 27 7 485 75 27 7 ..lg

40 |(55) Highway revenue equipment

41 | (56) Floating equipment
42 | (57) Work equipment 8,804 8,804
43 | (58) Miscellaneous equip 12' AR0 '}rﬂnn quﬁvgvn
44 Total Expenditures for Equipment 227 588 3,025 230161;3;
45 | (71) Organization expenses

46 |[(76) Interest during construction 15 L 524 15 ’ 524
47 |(77) Other expenditures—General 9 '947 9 i 947

48 Total General Expeaditurns 25,471 2547]_
% e ,045,312_ | 16,500 1,061,812

50 | (80) Other elements of investment 228 L 423 (14 2 276) ,214 7 147

51 1490) Construction work in progress

52 Grand Tu_la_l ;273_;735 2 y 224 1,27 L-LJ Q&_L
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States. of a State or
cal goverument, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds™; 721, “Investments in
ffiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or writtesi down during the
year; and dividends aud interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroac Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
buun vaiue of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some piedgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to ary other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insuiance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3, List the investrents in the following order and show a total for each group and each class of investments by accounts in numerical order:
! (A) Stocks:

(1) Carriers—active.

(2) Carriers—inactive.

(3) Noncarriers—active.

(4) Noncarriers—inactive. ,
(B) Bonds (inciuding U. S. Government Bonds): i
(C) Other secursd obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that pmvidgd for ciass (A).

3. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleepinp cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not nieant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are larg:ly or entirely those issued or assumed by carriers.

7. By an active corporation is meeat one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one whick - .s been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it raaintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or eotherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

‘, 10. Entries in column (c) should show date of maturity of bonds and other evidences of indehtedness. Obligations of the same designation which

ature serially may be reported as “Serially 19 to 19. o

f 1. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.

l‘
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1001

Investments at close of year

i Class Name of ssuing company and description of security held, Extent of
also lien reference, if any contral Book value of smount held at close of year

Pledged Unpledged
(¢) {d) (e) 0

87,985

%

Whippany Develmmnt Cmméhv i ‘5.0'(‘).

M&E Associates, Inc. 20 1,000

e o OB W N -

o~
<

1002. OTHER INVESTMENTS (See page 15 for Instructions)

Investments at close of year

Name of ssuing company or government and desc ription of security
Book value of amount held at close of year

held, also lien reference, if any

Pledged Unpledge 1
(d) (e)

(¢

Guardian Nbrt-gagc; (‘nrq\nnv Bond 9,644
Amabile Mortgage Receivable 35,123
Lambert Mortgage Receivable 24,702
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1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

s

luvestments at close of year

Book value of amount held at close of year

in sinking in-
sarance, and
other funds

(g (h)

@

Total book value

Book value of
investments made
during year

(i)

Investments disposed ol or written
down during year

Dividends or interest
during year

Book value* Selling price

)} (k)

Amount credited to
income

(m)

87,985

¥ None

% None ¥ None

% None

1,000

None

None None

None

1002, OTHER INVESTMENTS—Conciuded

Investments at close of year

Book value of amount held at close of year

In sinking, n
sarance, and
other funds

1] (g

Tota! book value

Book value of
investments made
during year

|-
|

Investments disposed of or written
down during year

Book value* Selling price

(8] {)

Dividends or interest
during year

Amount credited to
mneome

1))

> 9,644

(h)
$
None

hpne . None.

150

35,123

None.

(A). 792 None

24,702

_None

(A.278. .. . None

in cach case

(A) - Principal Payments

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full explanation in a footnote

Railroad Annual Report R-2
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NOTES AND REMARKS
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18 . Road Initials Y 19
MRS MSE aar 19 7

1201, SECURITIES, ADVANCES, AND GTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

L2}

1. Give particul of P d by securities and advances (including 2. This schedule should include all securities, open d s, and other i gibl
securities issued 6r assumed by respondent), and of other intangible property, indirectly owned  property owned or controlied by nonreporting panics shown in schedule 1001, as well as
or controlled by respondent through any subsidiary which does not report to the Commission  those owned or controlled by any other organization or individual whose action respondent is
under the provisions of Part | of the Intersiate Commerce Act. without regard to any question  enabled to determine. ‘
of whether the company issuing the securities, or the obligor, is ¢ led by the subsidiary. &) in U. §. Treasury obligati ma; be

i

d in a single item.

Name of issuing company and security or other intangible thing Total book value of Book value of m- Investments dispased of or written
Line | Class in which investment is made (list on same line in second investments at close vestments made down during yesr
No. No. section and in same order as in first section} of the year during the year

Book value Selling price
(a) (b) (¢) (d) (e) (0}

None

o = e T N

L]

-

-

w

o

~

=

o

Ld
L=

L]

L
L

23
24

Line Names of subsidiaries 1n connection with things owned or controlled through them

No
; &

ro

B

20
21

“
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1302. DEPRECIATION BASE AND RATES--ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS
1. Show in columns (b) and fe), for each primary account, the depreciation base used in com- | primary accounts should be recomputed from the December charges developed by the use of
puting the depreciation charges for the month of January and in columns (c) and (/) show the | (he authorized rates. If any changey in rates were effective during the year. give full particulars
depreciation base used in puting the depreciati harges for the month of December; in | in a footnote. / ¢
columns (d) and (g) show the composite rates used in puting the dep charges for 2. Al lensed properties may be combined and one composite rate computed for each timary
the month of December, and on lines 29 and 37 of these colu show the posite per- or & sepa schedule may be included for each such property
centage for all roed and equip pectively, ascertained by applying the primery 3. Show in calumns (e), (N, and (g). daw applicable to property, used but not owned, when the
account composite rates to the depreciation base used in puting the charges for D b rent therefor is included in account No. 542
and dividing the total s0 computed by the towl depreciation base for the same month. The 4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes nondepreciable
depreciation base should not include the cost of equipment, used but not owned, when the rents’ | property, a statement to that effect should be made in a footnote
therefor arc included in the rent for equipment accounts Nos. 336 to 540, inclusive. It should ' S, 1f depreciation sccruals have been discontinued for any account, the depreciation base
include the cost of equipment owned and leased to others when the renis therefrom are in- | should be reported nevertheless in support of depreciation reserves. Authority for the dis-
cluded in the rent for equipment accounts Nos. 503 (0 507, inclusive. The composite rates used | continuance of accruals should be shown in a fearrote indicating the account(s) affected.
should be those prescribed or otherwise authorized by the Commission, except that where the’
use of component nm__!pt '7".7'.‘, :utgoﬁud.‘t_lf_e‘ggﬂpitg_glf_y 0 be_lhcvn Tor the respective
Owned and used Leased from others
Line
No. Account Depreciation base Annual com- Depreciation base Annual tom-
posite rate posite rate
At beginning of year | At close of year (percent) At beginning of year| At close of year (percent)
(a) (b) (e) (4 (2) N ®
$ 5 b/ B 3 %
ROAD
1| (1) Engineering 14,116 ] 19,759 5 50
2| (2 1/2) Other right-of-way expenditures
31 (3) Grading
4| (5) Tunnels and subways
5| (6) Bridges, trestles, and culverts 70,597 { 70,597 1 70
6| (7) Elevated structures -
7 | (13) Fences, snowsheds, and signs 1,349 1.349 4 50
8 | (16) Station and office buildings 73,081 ] 73,081 2 35
9 | (17) Roadway buildings 4,218 4,218 12 150 | 4
10 | (18) Water stations PN L e bl A5 - o kel W QR B AW .
11 | (19) Fuel stations 7,690 1 7,690 15 100
12 1 (20) Shops and enginehouses 38,1851 40,194 1 2 100
13 [ (21) Grain elevators.
14 | (22) Storage warehouses
15 | (23) Wharves and docks
16 | (24) Coal and ore wharves
17 { (25) TOFC/COFC terminals
18 | (26) Communication systems 5,504 6,517 2 00
19 [ (27) Signals and interlockers piym
20 1 (29) Power plants
21 [ (31) Power-transmission systems
22 | (35) Miscellancous structures 3,849 3,L849 2 50
23 1(37) Roadway machines 22,257122,257 6 .35
24 | (39) Public improvements—{Construction 18,966(18,966 80
25 | (44) Shop machinery 2,940110,548 2123
26 | (45) Power-plant machinery
27 | All other road accounts 620 620 f 35
28 | Amortization (other than defense projects)
29 Total road 282,537
EQUIPMENT
30 | (52) Locomotives 175,608]175,608 3 80
31 | (53) Freight-train cars 3,011 3,011 6 62
32 | (54) Passenger-train cars 27,5104 .27,510.120 Q0
33 | (55) Highway revenue equipment
34 | (56) Flcating equipment .
351(57) Work equipment 8,804 8,804 3 23
36 1(58) Miscellaneous equipment 12,6801 15, 680 6 35
n Total equpment 222.613.0230,012 .
38 Grand Total ! 7 é.l-_é.‘l__l-_s_o_
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Road Initials Year 19

M&E

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

I. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No, 509.

2. Show in columns (b) and (c), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission's
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledger value for
equipment, a full explanation should be given.

3. In column (d) show the composite r«tes used in computing the
depreciation for the month of Decemb.r and on lines 28 and 36 of this
column show the composite perce:.cage for all road and equipment ac-
counts, respectively, ascertaized by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base,

4. If the depreciation base for accounts !, 2 1/2, 3, 5, and 39 includes

nondepreciable property, a statement to that effect should be made in a
foetnote.
. 5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
showid be shown in a footnote indicating the account(s) affected.

Depreciation base Annual com-
Line Account posite rate
No Beginning of year Close of year (percent)
(a) (b) (e) (d)
$ $ %
ROAD
(1) Engineering
2| (2 1/2) Other right-of-way expenditures
31 (3) Grading -
4| (5) Tunnels and subways
5 1 (6) Bridges, trestles, and culverts o
6 | (7) Elevated structures -
7 |(13) Fences, snowsheds, and signs
8 [{16) Station and office buildings
9 {(17) Roadway buildings
10 | (18) Water stations
11 1(19) Fuel stations
12 |(20) Shops and enginehouses
13 1421) Grain elevators
14 1(22) Storage warehouses -
15 |(23) Wharves and docks
16 {(24) Coal and ore wharves e
17 1(25) TOFC/COFC terminals
18 1(26) Communication systems
19 1(27) Signals and interlockers
20 1(29) Power plants
21 |(31) Power-transmission systems
22 1(35) Miscellaneous structures
23 {(37) Roadway machines --
24 |(39) Public improvements—Construction
25 {{44) Shop machinery
26 |(45) Power-plant machinery
27 All other road accounts
28 Total road
EQUIPMENT
29 [(52) Locomotives
30 [(53) Freight-train cars
31 |(54) Passenger-train cars
2 1(55) Highway revenue equipment
33 1(56) Floating equipment
34 |(57) Work equipment
35 [(58) Miscellaneous equipment
36 Total equipment e
37 Grand total Nope None

Railroad Annual Report R-2
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20-A

1303—A DEPRECIATION BASE AND RATES—-IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipment accounts, respectively, ascertained by applying the
primary account composite raies to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should include only improvements to leased property
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

componeilt rates has dbeen auffiorized, the composite rates (o oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote. /

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separate
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4. if depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of

depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

Account

(a)

Annaal com-
posite rate
(percent)
(d)

Depreciation base

Close of year
(¢)

Beginning of year
(b)

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges. ircestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18) Water stations

:ch\z:}'.n&',aw—-

(19) Fuel stations

J

(20» Shops and enginehouses

'

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems
(27)

Zx::}\wuw

Signals and interlockers

ro
<

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous structures

R —

(37) Roadway machines

(39)

Public improvements—Construction

wn

(44) Shop machinery

=3

(45)

Power-plant machinery

~

All other road accounts

O NN NN YN
-

>x

Total road

EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment
Work equipment

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2
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M&E

1. Give the particy lars called for hereunder with respect to ¢redits and debits to aceount No.
735, “Accrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment owned and used. This schedule should 1ot include any entries for depreciation of equip-

ent, used but not owned, when the rents therefor are included in the rent for equipment ac-

counts Nos. 536 to 540, inclusive. It should include entries for depreciation of equipment
owned but not used when the rents therefrom are included in the rent for equipment accounts
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve relating o road and equipmunt

1501. DEPRECIATION RESERVE—ROAD

AND EQUIPMENT OWNED AND USED

owned but not used by the respondent.) if any entries are made for “Other credits” or "Other
debits," state the facts occasioning such entries. A debit balance in column (b) or (g) for any
primary account should be shown in red or designated “Dr."

2. If there is any inconsistency between the credits to the reserve as shown in column (¢} and
the charges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization other than for defense pro-
jects, if a general amortization program has been authorized, should be entered on line 28,

Account Balance at be-

ginning of year

(b)

Credits to reserve during the year |Debits to reserve during the year
Balance at

of year

lose

Charges to op- Other credits Retirements Other debits

erating expenses

(c) (d) (e) (f (®

ROAD

(1) Engineering

(2 1/2) Other right-of-way expendi

(3) Grading

(3) Tunnels and subways

21,679

(6) Bridges, trestles, and culverts

28,879

(7) Elevated structures

1,349

1,410

(13) Fences, snowsheds, and signs

20,215

(16) Station and office buildings.

2R 3%1

1,695

(17) Roadway buildings

1,800

2,892

(18) Water stations

2,985

(1,156

(19) Fuel stations

(771)

12,378

(20) Shops and enginehouses

Grain elevators

13,142

Storage warehouses

Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscellaneous structures

770

Roadway machines

15,191

Public improvements—Construction

1,676

Shop machinery*

249

Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total road

23,684

7,119

EQUIPMENT

109,460

Locomotives

6,814 116,274

Freight-train cars

199 2.819

2,620

10,386

7,744

Passenger-train cars

Highway revenee equipment

Floating equipment

Ui SR

2,642

1,94

Work equipment

284 2,228

5,00

Miscellaneous equipment

881 L2, 883

126,770

Total equipment

10,820

137,590

213,33

Grand total

17,939

. “Chargeable to account 2223

{
!
|
|
|
|
l
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‘e

1501-A DFEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1 .'Give full particulfls called for hereunder with respect to credids and debits 2. If any entries are made for column (d) "Other credits or column (1) "Other
“to account 733, "Accrued Depreciation; Improvements on Leased Property” debits” state the facts occasioning such entries. A debit balance in column (b)
during the year relating to improvements made to road and equipment property or (@) for any primaty account should be shown in parenthesis or designated
feased from others, the depreciation charges for which are includible in "Dy ;
operating expenses of the respondent. This schedule should only inciude 3. Any inconsistency between the credits to the reserve as shown in column
-entries for depreciation of road and equipment property includible in account (c) and the charges to operating expenses should be "ull)V_L‘xP‘"'"_Cdv
732, Improvements on Leased Property. 4 4. Show in column (¢) the debits to the reserve arising from retirements.

Credits to reserve during the year |Debits to reserve during the ycarj

Account Balance at be- — Balance at close
ginning of year | Charges to op- Other credits Retirements Other debits of year
erating expenses
(b) () (d) (e) (n (g)

ROAD

(1) Engineering

(2 {/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

{6) Bridges, trestles, and culverts

(7) Elevated structures.

(13) Fences, snowsheds, «nd signs

116) Station and cffice buildings

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses.

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals —-

(26) Communication systems

127) Signals and interlockers

(29) Power plants

(31) Power-tra ission systems

(35) Miscellaneous structures

(37) Roadway machines

{39) Public improvements—C onstruction

(44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total rosd

EQUIPMENT

Locomotives

Freight-train cars.

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment
(57) Work i nt

QuIF

(58) Miscellancous equipment

Total equipment

Grand total

*Chargeable 1o account 2223
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

1. This schedul. i to be used in cases where the depreciation reserve is carricd in the ac- | penses of the respondent. (See schedule 1501 for the reserve relating to road and equipment
counts of the respondent, and the rent therefrom is included in accovut No. 504 owned and used by the respondent.)

2, Give the particulars called for hereunder with respect to credits and debits to account No. 3. If any entries are made for "Other creaiis” and "Other debits,” state the facts occasioning
735, “Accined tepreciation—Roed and Equipment,” during the year relating to road and equip- | such entries. A debit balance in columns (5) or (! for any primary account should be shown in ‘
ment leased to others, the depreciation charges for which are not includable in operating ex- | red or designated "Dr." ¢

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at
Line Account beginning close of
No. of year Charges to Other Retire~ Other year
others credits ments debils

(a) (b) (c) (d) (e) ) (®

ROAD
(1) Engineering

I

21 (2 1/2) Other right-of-way expenditures
3| (3) Grading
4

-

(5) Tunnels and subways

(6) Bridges, trestles, and culverts —.

6 | (7) Elevated structures

7 |(13) Fences, snowsheds, and signs —.

8 [(16) Station and office buildings
9 1(17) Roadway buildings Lot
10 |(18) Water stations—
11 |[(19) Fuel stations

12 {(20) Shops and znginehouses

13 |(21) Grain elevators—

14 1(22) Storage warehouscs
15 [(23) Wharves and docks -
16 {(24) Coal and ore wharves
17 1(25) TOFC/COFC terminal$ —————

18 |(26) Communication systems g

19 {(27) Signais and interlockers
20 [(29) Power plants
21 |(31) Power-transmission systems

22 [(35) Miscellaneous structures
23 (37
24 1(39) Public improvements—Construction

Roadway machines

25 |(44) Shop machinery

26 [(45) Power-plant machinery

27 All other road accounts
28 Total road

EQUIPMENT

(52) Locomotives

(S
o 0

(53) Freighit-train cars

-

(54) Passenger-train cars

(55) Highway revenue equipment -

S
w N -

{56) Floating equipment
34 {(57) Work equipment
35 1(58) Miscellaneous equipment

36 Total equipment
17 Gidnl totil None . None |None None | None None

-
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! 1503 ACCRUED LIABILITY—LEASED PROPERTY

1. Give full particular called for hereunder with respect to credits and debits 3. Any inconsistency between the credits to the account as shown in column
to account No. 785, “Accruec liability—Leased property,” during the year | (¢} and the charges to operating expenses should be fully expiained.
relating to road and equipment leased from others. 4, Show in column (e) the debits to the account arising from retirements..

‘ 2. Show in column (c) amounts which were charged to operating expenses, | 5. If settlement for depreciation is made currently between lessee and lessor,
and in column (/) show payments made to the lessor in settlement thereof. A |3nd no debits or crediis to account No. 785 are made by the accounting
! full explanation should be given to all entries in columns (d) and (f). scompany, show in column () the charges to operating expenses and in column
* wp———mmg . w 111N show pz 'ments made to the lessor in settlement thereof. i
= B X
Credits to accovnt During The Year Debits to account During The Year
Balance at Bal at
Line Account beginning Charges to Other Retirements Other close of
No. of year operating credits debits yeRy. oo
expenses S0
(a) (b) {¢) (d) (e) (4} (g
$ $ $ $ $ $
ROAD

(1) Engineering

i

2 | (2 1/2) Other right-of-way expenditures
3 | (3) Grading

4 | (5) Tunnels and subways
8 16

6 | (7) Elevated structures
. 7 {(13) Fences, snowsheds, and signs
8 |(16) Station and officz buldings
9 1(17) Roadway buildings
10 1(18) Water stations
11 |(19) Fuel stations
12 {(20) Shops and enginchouses

—

Bridges, trestles, and culverts

13 1{21) Grain elevators

14 1(22) Storage warghouses
15 |(23) Wharves and docks
16 {(24) Coal and ore wharves
17 1(25) TOFC/COFC terminals
18 |(26) Communication systems

19 1(27) Signals and interlocks sk

20 1(29) Power plants

21 1(31) Power-transmission systems

22 [(35) Miscellaneous strictures

23 1(37) Roadway machines

24 [(39) Public improvements—Construction
‘ 25 [(44) Shop machinery*

26 1(45) Power-plant machinery*

27 | All other road accounts

28 Total road

EQUIFMENT L
29 1(52) Locowotives :

30 [ (53) Freight-train cars

31 [ (54) Passenger-train cars

32 | (§5) Highway revenue equipment
33 1(56) Floating equipment

34 1(57) Work equipment

35 1 (58) Misceilaneous equipment

36 Total Equipment
37 RIS None None _ |None None None None

*Chargeable to account 2223.

Railroad Annual Report R-2
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1607. DEPRECIATION RESERVE-—-MISCELLANEOUS PHYSICAL PROPERTY

lec‘pﬂmculars of the credits and debits during the year to account No. 738, "Accrued depreciation—Miscellaneous physical property,” for each item or group of property for which
dc!necmmn was acerued; also the baisnces at the beginniag of the year and at the close of the year in the reserve for each such item or group of property.

Show in column (/) the percentage of composite rate used by the respondent for computing the amount of depreciation credited to the account
Each item amounting to $50,000 or more should be stated; items less than $50,000 may be combined in a single entry designated “Minor izems, each less than $50,000."

Line
No.

ftem
(Kind of property and 'ocation)

(a)

g

Balance at
beginning
of year
(b}

Credits
during
year
(c)

( Debits

during
year
(d)

Balance at
at close
of year

(e)

Rates
(percent)

o

%

10

12

13

None

Total

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital suprius accounts. In column (@) give a brief description of the item added or deducted, and in column (5) insert the contra account
number to which the amount stated in column (c), (d), or () was charged or credited.

(a)

Contra

ACCOUNT NO.

account
number

794. Premiums
and assessments
on capital stock

(b) (c)

)
795. rad-n

surplus

(d)

796. Other
surplus

(e)

Balance at beg g of year None

Additions during the year (describe):

XXXXXX

Total additions during the year

Deducations during the year (describe):

XXXRXX

Toral deductions

None

Balance at ciose of year

XXXXXX

AXXXXX

1609. RETAINED INCOME—APPROPRIATED

Give an analysis in the form called for below of account No. 797, “Retained income-—Appropriated.”

Line
No.

Class of appropriation

(a)

Credis
during year
(b)

Debits
during year
(¢)

Balance at
close of year
(d)

Additions to property through d income

Funded debt retired through i income

Sinking fund reserves

Miscellaneous fund reserves

Retained income—Appropriated {not specifically

Other appropriations (specify):

None

Toral

Railroad A ~nual Report R-2
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1701. LOANS AND NOTES PAYABLE

Uive particulars of the various creditors and the characier of the transactions involved in the current lisbility account No. 751, “Loans and notes payable.”

List every item in excess of $100,000, giving the information indi d in the col heading

For creditors whose balances were severally less than $100,000, a single entry may be made under a caption “Minor accounts, each less than $100,000."

Entries in columns (g) and-(h) should inciude interest accruals and interest payments on
outstanding at the close of the year.

loans and notes payable retired dnring the year, even though no portion of the issue remained

Interest accrued
during year
®

Date of
maturity
(d)

Rate of
interest
(&)

Balance at close
of year
n

Character of liability
or of transaction
(k)

Line Name of creditor

Date of
No. i

ssue

{a) ()

Interest paid
during yesv
(R

Minor accounts) each less thar

100,00.00 10,119 None

N 00 3 Ot & W N -

Total

10119 1 DNone

Nane

1702. DEBT IN DEFAULT

" - particulars for amounts included in Balance Sheet Account No. 758, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000,
45 in columns (g) and (h) should inciude interest accruals and interest payments on matured funded debt retired during the year, even though no portion of the debt remained cutstanding

at we close of the year

Interested accrued
during year

Date of
maturity

Rate of
interest

To al par value
actw lly outstanding
“s close of year
n

Date of
issue

Reason for nong 2yment

Narme of security at maturity

(a) (b) () (d) (e) (7]

Interest paid
during year

(n

_6._ 1  Tow.NOne

1703. OTHER DEFERRED CHARGES

Give s n analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting o $100,000 or more. ltems less than $106,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fuily disclosed by the entires in the columny hereunder, make a full explanation in a

footnote

Line Description and character of item or subaccount

No.
(a)

Amount at
close of year
o)

Minor items, each less than $100,000.00—

13,035

Total

13,035

1704, OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Items less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in &

footnoie

! Description and character of item or subaccount

Line
o
(a)

Amount at
close of year
(b)

Minor items, each less than $i00,000.00

$

28,745

28,745

Railroad Annual Report R-2
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1902. DIVIDEND APPROPRIATIONS

t. Give particulars of each dividend declared. For par value or nonpar stock, show in column (&) the respective total par value or total number |
of shares on which dividend was declared and the corresponding rate percent or per share in column (5) or (¢). If any such dividend was payable in
anyihing other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
@' particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3.
The sum  of the dividends stated in column (e) should equal the amount shown in 'Schedule No, 305.

Rate percent (par Total par value of
value stock) or rate per stock or total aumber Dividends
share (nonpar stock) of shares of nonpar faccount Dates
Name of security on which dividend was declared stock on which 623)
Regular Extra dividiend vas declared Deciared Payable
(a) (h) (¢) (d) (e) n (g

1% ® 200,000 | 4,000 | 4-22-74 4-22-76

1% 399,500 3,995 | 6-30-7q 6-30-76
1% 399,500 | 3,995 | 10-8-76 [L0- B=76
1% 399,500 3,995 | 12=31-76] 12=31=7¢

B a 3??Tx]§ 9

15,985

Taotal

2001, RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b} should be fully explained in a footnote.

Amount of Amount of
Cllass of railway operating revenues revenue for Class of rallway operating revenues revenue for
the year for the year
(a) (0 (h)

TRANSPORTATION—RAIL LINE INCIDENTAL
R DT T T R AR S R S VLA s R 0 v R FEILY EINIRE A0 ROt s e
1102) Possenger’ iiniinions bt o ol o s e CLORY TROte!. ) roRtaM N e L L ]

FUES) BB il st e st HIREA A ‘ g (133) Station, train, and boat privileges o b

FEON) STRRPIAE BRE bt mnisbinmbtmss s kst . (135) Storage—Freight ARl ool

L103) Parlor and CBRIE CHE o o ViR e : (137) Demurrage -

(108) Other pPassenger: tralN e e ST o ol (138) Communication we ..

(109) Milk NI i (139) Grain elevator i

L0} Switelong® AN B4 ik (147) POWF e S .

(113) Water transfers . s S T ! I (142) Rents of buildings and other PP O Ty e e

342,516 1 (143) Miscellane ous . - ek

Tatal vail-line transportation revenue e VRN

Total incidental o perating revente e . -~

JOINT FACILITY

22| (151) Joint facility—Cr

23 1 (152) Joiny . ~ity--Dr
24 Total joint facility Operating revenue ..
S i 25 Total railway operating revenues
¢port hereunder the charges /o these accounts representing payments made to others as follows:
I. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff

$

L 1T R s BN R APLI oY e

2. For switching services when performed in connection with line- haul transportaiion of freight on the basis of switching tariffs and allowances out of freight rates,

including the switching «* empty cars in connection with a revenue movement S

). For substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

joint ratk-motor rates)

28 (a) Payments for transporttion of persons

{
l 29‘| () Payments for trananortation of freight shipments

Railroad Annual chuf‘ R-2
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2002, RAILWAY OPERATING EXPENSES

I State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.

2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote.

Line Amount of Line Amount of
No Niame of railway operating expense account sperating expenses No. Name of railway operating eapense account operating expenses
far the year for the year
() (b (a) (b)

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE

(2201) Superintendence (2241) Superintendence and dispatching

ll7J 410 (2242) Station service

(2203) Maintaining structures. 271 521 (2243) Yard employees

(2202) Roadway maintenance

(2203} Retirements—R oad (2244) Yard switching fuel

(2204) Dismantling retired road property i ] (2245) Miscellaneous yard expenses

(2208) Road property—Deprecistion 1 ’ 052 3 | (2246) Operating joint yards end terminals—Dr

(2209) Other maintenance of way expenses 14 ’ 592 (2247) Operating joint yards and terminals—<'r

(2210) Maintaining joint tracks, yards and other facilities—Dr 4 oo | 35 | (2248) Train employees
(2211) Maintaining joint tracks, yards, and other facilities—Cr “TB-S—S-,S_‘ (2249) Train fuel
’

Totwl maintenance of way and structures (2251 Other train expenses

MAINTENANCE OF EQUIPMENT (2252) Injuries to per

12221) Superitendence (2253) Loss and damage —.

(2222) Repairs to shop and power-plant machinery (2254)" Other casualty €Xpenses
(2223) Shop and power-plant machinery=—-Depreciation e - - (2255) Other rail and highway transportation €xpenses —..f.

(2224) Dismantling retired shop and power-plant machinery 4 (2256) Operating joint tracks and facilities—Dr

(2225) L.OCOMOLIVE TEPRITS e st rmmeconimremsnnsie] . 3 | (2257) Operating joint tracks and facilities—Cr

(2226) Car and highway revenue eqUIpMENt FEPRIN o Total transportation=—=Rail [ing m——smmd

(2227) Other eGUIpmMENt F€PAIrs e MISCELLANEOUS OPERATIONS

(2228) Dismantling retired equipment .. AN v (2258) Miscellaneous operations

(2229) Retirements—=Equipment e VS BN FINS AR s . (2259) Operating joint miscellaneous facilities=Dr

(2234) Equipment-—=Depreciation i - ; (2260) Operating joint miscellaneous facilities~Cr ot

(2235) Other eqUIPMENt EXPENEEH o mmmmmsm et s merrened - GENERAL

(2236) Joint maintenance of equipment expenses=-Dr ot ik - 48 (2261) Ad tration

{2237) Joint maintenance of equipment expenses=—Lr o “ .} 49 (2262) Insurance e

Total maintenance of nt ol 50 | (2264) Other general expenses e

TRAFFIC 51 (2265) General joint facilities—~Dr

(2240) Traffic expenses .. h. h ¥ (2266) General joint facilities—Cr

53 Total general expenses _-_._._._H.__.._.___ZZJ_‘&J‘.Z.M
696,901

54 | Grand Total Railway Operajing Expenses

55 Operating ratio (ratio of operating expenses to operating revcnucs),—lg—ﬁ—l—SB—»—ﬁ— pe.cent. (Two decimal places required.)

2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physical property or piant operated during the| is that of ownership or whethes the property is held under fease o1 other incomplete title, All
year, Group the properties under the heads of the classes of operations to which they are peculiarities of title should be explained in a footnote

The totals of colamns (B), (¢), and (d) should agree with the totals of accounts Nos. 502,
“Revenue from Miscellanenus operations.” 534, “Expenses of miscellaneous operations, ana

In column () give the designation used in the respondent’s records and the name of the town| 535, “Taxes on miscellaneous operating property” in respondent’s Income Account for the
or city and State in which the property or plant is located, stating whether the respondent's ¢itis | Year 1€ not, differences should be explained in a footnote.

Line Designation and location of property or plant, character Total revenue Tol.al expenses Total taxes ;lpp?l-
No. of business, and title under which held during the year during the year cable to the year
(Acet. 502) (Acct 534) (Acet. 535)

(b) (e) (d)

devoted

(a)

Operation of Steam Train 3,565 P L

8

9

10

11 Total

Railroad Annual Report R-2
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2101, MISCELLANEOUS RENT INCOME
Description of Property o
Line Name of lessee Amount
No. Name Location of rent
() (h) (¢) (d)
\ Adjacent to Right-
2 Various Leases of-Way Vvarious 58,845
3
4
5
6
7
8
9 Total
2102, MISCELLENAOUS INCOME
Line Source and character of receipt Gross Expenses Net
No. | receipts and other miscellaneous
deductions income
(a) (b) (c) (d)
; |_Equipment Repairs B3 a3ieer I 18,885
2 |--Refund of Federal Payroll Tax 5,245 5,285"
3 |—Proceeds fram Sale of Land in Hanover, NJ 450 450"
4 |.Township of Livingston Sewer Easement 2,500 2,500
5 Sale aof Lacaomotive 13,000 13,000
6 |Sundry Sales 10,955 5,387 5,568
7
8 63,682 18,034 45,648
9 Total
2103, MISCELLANEOQUS RENTS
Description of Property Amount
Line Name of lessir charged to
No, Name Location meeme
(a) (b) (¢) ()
$
2
3
4
5
6
Y
8
i Total None
2104, MISCELLANEOUS INCOME CHARGES
Line Description and purpose of deduction from gross income Amount
No. (a) (b it
| Contributions 903
2 Bank Charges 7
3 -
4
5
6
vy
8
9
10 Total 562
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2301, RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location Name of lessee Amount of rent
No. during year
(a) (b) (¢) (d)

Central Evergreen
Associates, Inc.

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent

during year
(a) (b) (¢} (d)

None Total

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferce Amount during year

(a) (b) {a) (b)

TewiNONe Total None

2305, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
cloca of the year, state that fact.

&

Railroad Annual Report R-2
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2401. EMPLOYEES, SERVICE, AND COMPENSATION

4. If any of the general ofiicers served without compensation or were carried on the payrolls
of another company, those facts should be stated in a footnote.

5. 1f any compensation was paid of is payable ynder labor awards of the current year, inciude
the amount applicable to the current year in column () and show the portion applicablie o
prior years (back pay) in a footnote, by groups of employees. For purposes o1 this report, labor
awards are intended to cover adjustments resulting from the decisions of Wage Boards and
voluntary awards by the respendent incident thereto.

6. This schedule does not include old-age cetirements, and unemployment insurance taxes.

1. Give particulars of the average number of employees of various classes in the service of
the respondent, of service rendered by such employees, and of compensation paid therefor
during the year. Employees are to be counted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the Classification of Railroad
Employees and Reports of their Service and Compensation, effective January 1, 1951,

2. Averages called for in column (h) should be the average of twelve middle-of-month
couats.

3, Pensioners rendering no service are not to be included in the count, nor is any compen-
sation paid them to be included hereunder

Line Average Total Total
No, Classes of employees number of service compensa- Remarks
employees hours tion
(a) (b) (¢) (d) (e)

Total (execurives, officials, and staff assistants) ll 8 2 897 74 ,424.
Tota! (professional, clerical, and general) - 7'- 208 36' 291
Total (maintenance of way and structures) 14 ;61_4 81 # ﬁ'{q
11,280 63,707

Total (maintenance of equipment and stores)

Total (transportation—other than train, engine,

3,032 14,610

and yard)

Total (transportation-yardmasters, switch tenders,

and hostlers) —

7 fotal, all groups (except train and engine) 32 45:“31
5 10,529

8 | cotal (transportation=—train and engine)

!
9 [ Grand Total s

37 55,560 : o
5 o AW AR]

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable tu account No. 531, “Raiiway operating expenses’: $

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

number of kilowatti-hours for such tractive equinment as was propelled by electricity.

1. Show hereunder the quantities of the various Kinds of fuel consumed by locomotives and
2. The ton of 2,000 pounds should be used.

motor or other self-propelled rail cars in the service of respondent during the year, and the

A. Locomotives (diesel, electric, B. Rail motor cars (gasoline,
steam, and other) oil-electric, etc.)

Kind of service
Diesel oil Gasoline Electricity Electricity Gasoline Diesel oil
(gellons) (gallons) (kilowatt: - (kilowatt- (gallons) (gallons)
hours) Coal Fuel oil hours)
{tons) (gallons)
(b) (c) {d) (e) (f) (@ (i)

Freight et e

AP TTTT [ MR

Yard switching -

Cotal transportation e e

Waork train

Grand total --

None e . woee | None | None

Total cost of fuel*

“Shaw ~ost of fuel charged (o yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges o ~d handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly fre:cn. should be included in freight service, but where the service of mixed or special tri ins is predominantly passenger, the fuel and power used should be included in passenger

service
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Give the name, position, sslary, &nd other compensation, such as bonus, commission, gife,
reward, or fee, of each of the five persans named in Sections $ and 6 of Schedule 101 of this
report to whom the respondent paid the largest amount during the year covered by this report
as compensation for current or past service over and above necessary expentes incurred in
discharge of duties, and in addition, all other officers, directors, pensioners, or employees, if
any. to whom the respondent similarly paid $40.000 or more. If more convenient. this schedule
may bz filied out for a group of companies considered as one system and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large "other compensation” should be vxplained in a footnote. If salary

2501, COMPENSATION OF OFFICERS, DIRECTORS, ETC,

of an individual was changed during the year, show salary before each change as well as at close
of year. 1f an officer, director, etc., receives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts to $40,000 or more und the detail as to
division of the salary should be stated. By salary (column fc)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for a part of a year when the salary is
changed. Also when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate should be shown,

Line

No. Name of person

(a)

Salary per annum as
of close of year
(see instructions)

(¢)

Other compensation
during the year

(d)

Andrew I.. Cobh III

President

*25,000. 00

Daniel T. Lindo

Secretary

16,000. 00

|_Jobn D. McEwan

Treasurer

1,585.00

Vice-President

1,300.00

|__Harrision W. Thornell

In the form below give information Concerning payments, fees, retainers, commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions, allowances for expenses, or any
form of paymenis amounting in the aggregate of $20,000 or nore during the year to any
carporation. institution, association, firm, partnership, committee, or any person (other than
one of respondent’'s employess covered in schedule 2501 in this annual report) for services or
as 4 donation, except that with respect to contributions under $20,000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv-
ices or as a donation. each such contribution shall be reported, irrespectively of the amount
thereof, if the 1otal amount paid by all contributors for the performance of the particular serv-
ice is equal to the sum of $20.000 or more.

To be included are. among others, payments, directly or indirectly, for legal, medical,
engineering, advertising. valuation, accounting, statistical, financial, education, entertainment,
chariable, advisory, defensive, detective. development. research. appraisal. registeation,
purchasing. architectural, and hospital services; payments for expert testimony and for handling
wage disputes, and payments for services of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promoters, solicitors. consuitants, actuaries, investigators, inspectors,
and efficiency engineers. Payments to the various railway associations, commissions,

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

committees, bureaus, boards, and other organizations maintained jointly by railways shall also
be included. The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, State,
or focal Governments, payments for heat, light, power, 1elegraph, and telephone services, and
payments to other carriers on the basis of lawful tariff ¢harges or for the interchange of equip-
ment between cairiers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary cannected with the routiie operation, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine.

If more convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads,

If any doubt exists in the mind of the reporting officer as to the report-ability
payment, request should be made for a ruling before filing this report. .

of any type of

Line
No

Name of recipiemt

(a)

Nature of service Amount of payment

(b) (c)

]

|
e N
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only]

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
miles should include all miles made by each locomotive unit. Use 150

if any, should be included. Highway traffic to be excluded. Locomotive unit-

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

Line Item Freight trains Passenger Total transporta- Work trains
No. trains tion service
(a) (b) () (d) (e)
| iAverage mileage of road operated (whole number required) Lo 12 XXXXXX
Train-miles
2 |Total (with locomotives) 6,545 6,545
3 |Total (with motorcars)
4 Total train-miles 6,545 P R A R
Locomotive unit-miles ;
5 {Road service 6,545 6,545 XXXXXX
6 |Train switching 4,445 4,445 XXXXXX
7 |Yard switching XXXXXX
8 Total locomotive unit-miles 10,990 JRCISIE e 0. L O JIR XXXXXX
Car-miles

9 |Loaded freight cars 20,143 20,143 XXXXXX
10 |Empty freight cars 14,458 14,458 | XXAXXX
11 {Caboose XXXXXX
12 Total freight car-miles 34,601 34,601 XXXXXX
13 |Passenger coaches ot XXXXXX
14 {Combination passenger cars (mail, express, or baggage, etc.,

with passenger) XXXXXX
15 |Sleeping and parlor cars XXXXXX
16 {Dining, grill and tavern cars XXXXXX
17 |Head-end cars XXXXXX
18 Total (lines 13, 14, 15, 16 and 17) XXXXXX
19 |Business cars ——- XXXKXX
20 {Crew cars (other than cabooses) XXXXXX
21 Grand total car-miles (lines 12, 18, 19 and 20) _34,601 34,601 XXXXXX

Revenue and nonrevenue freight traffic
2% | Tons—revenue freight XXXXXX XXXXXX 179,30 XXXXXX
23 | Tons—nonrevenue freight— XXXXXX XXXXXX XKXXXXX
24 Total tons—revenue and nonrevenue freight AXXXXX XXEXXX XXXXXX
25 | Ton-miles—revenue freight XXXXXX XXXXXX 717,204 XXXXXX
26 | Ton-railes—nonrevenue freight XXXXXX XXXXXX XXXXXX
27 Total ton-miles—revenue and nonrevenue freight ———0 ——— 4 XXXXXX XXXXXX % XXXXXX
Revenue passenger traffic

28 |Passengers carried—revenue XXXXXX XXXXXX XXXXXX
29 | Passenger-miles—revenue XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the res
dight codes named in 49 C.F.R, 123.52, by Order of September 13, 1963, 1n &t

and whether the freight is received directly or indirectly (as thraugh elevators)

2. Under Order of December 16, 1964, traffic nvolving less than threw shippers reportable in
separate schedule supplemental to this one and marked Supplemental. Exiea copies of Schedule
Washington, D.C., 20423, If a supplemental schedule is filed. check the space provided

3. Particutars for Codes 01 10 46 inclusive, should include ull traffic moved in lots of 10,0
holding a permit under part 1V of the Interstate

ating the number of tons received from connecing carriers

4. Gross freight revenue means respondent's gross freight revenue without adjustment for absarption or corrections

pondent during the year, the revenue from which is includible in account No. 101, Freivhr on the hasis of the
fc), include all connecting carriers. whether rail or water

any one commadity ¢lass may be excluded from this schedule. bur must be submitted unhound in 4
2602 may be obtained upon request to the Interstate Commerce Commission. Bureay of Accounts,
at the battom of this schedule Supplemental reports will be withheld from public mspection |
00 pounds or more Forwarder traffic includes freight traffic shipped by or consigned to any torwarder

Commerce Act Codde 47 should include all traffic moved in lots of less than 10,000 pounds

Commodity Revenue freight in tons (2.000 pounds) G i ;
Line Description Code Originating on Received from W Taotal Grins freight l
No No. respondent’s connecting carnied revenue |
road carciers fdotlars ;
(a) (h) (¢} () ey :
e e SR {
I [Farm products 01 Pl s |
2 |Forest products 08 MAIRCh il
3 [Fresh fish and other marine products 09 bl ‘
4 )Metaliic ores 10 n R |
5 (Coal 1 - o i %
6 |Crude petro. nat gas, & nat gsin 13
7 |Noametllic minerals, except fuels 14 137 137 99.6___
8 |Ordnance and accessories 9 e \
9 [Food and kindred producis 20 356 11 ’ 391 4 ’ 747 _404127 fl
10 | Tobacco products 21 e AL A i B l
11 | Textite mill products 22 184 184... R 9_32 |
12 | Apparel & other finished tex prd inc knit B0 Ko 74 74 24.5_ ‘l
13} Lumber & wood products, except furniture 24 16' ',ZQR 16 ) 795 3:2_'":5_4_9 ;
14 | Furniture and fixtures AN GRS 460 460 & ﬁ_g.!_@:?‘.,s, i
I5 | Puip, paper and allied products 26 ,41_,553A‘__ 64,505 76-,058 1._;.6;1;23; i
16 | Printed matter 27 i A i i o B ‘
17§ Chemicals and allied products /2 i SR 4 4 4 ,_489 5;326 “.-271._278
I8 | Petroleum and coal products 29 366 2 ’ 2_.4.4 2 L 610. UG _8 1_639 ,
19 | Rubber & miscellaneous plastic products 10 366 4,6_6 ,_.V“._,_z_l_.4._1:7 = |l
20 | Leather and leather products = g ¢ SRR SR RO |
21 1 Stone, clay, glass & concrete prd 32 4 ’ 717 4 ’ 717 _‘_,_,_14 v 22,.5 I
22 | Primary metal products 33 116 116 i 32@.
23 | Fabr metal prd, exc ordn, machy & transp ¢ B R 295 295 ,~_24_0.6.2.
24 | Machinery, except electrical 35 ey A 90 97 MO 12155
8 | Electrical machy, equipment & supplies 36 88é 888 i “ﬂ._v_._?_’_é?_G_
26 | Transportation quip 37 328 ll 654 l L 982 ‘__'.7_',. 5§§ .
27 | Instr, phot & opt gd. watches & clocks— L o e SCHEGL SR TR e | iR B L e
28 | Miscellaneous products of facturing 9 _l 108 115 l 1 311
29 | Waste and scrap materials 40 .__24_'_39_9 _31 . 477 55 ’ 8___6* 68,1,_5.2_9
30 | Miscell freight ship 41 RS RSl
31 | Containers, shipping, returned empty 42 102 m,___._j_a_ZlB_
32 | Freight forwarder traffic AR et o e SRR R (LR R R B
33 | Shipper Assn or similar traffic 45 Rl Lt
34 | Misc mixed shipment exc fwdr & shpr assn 46 i 117 117 o 8_.2_-
35 Total, carload traffic jg q 5 l; ’ L’“g i -Bé ” O } 1 {"7 )' b ; ?Q"’,’“" 5 .3{? it
36 | Small packaged freight sh p 4 47
37 Total, carload & Il traffic h_DangerQus______ 49 1 / 239 l /4 239 ;!_,9411
B e )ele) 141,346 179,3017 394,579

| IThis report includes all commodity
statistics for the period covered.

1A supplemental report has been filed covering
traffic involving less than hree shippers

! ISupplemental Report

reportable in any one cemmodity code.

NOT OPEN TO PUBLIC INSPECTION

Assn
Exc
Fabr
Fwdr
Gd
Gsla

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Association tne Including

Except Instr Instruments
Fabricated LCL Less than carload
Forwarder Machy Machinery

Goods Misc Miscellaneous
Gasoline

Nat
Opt
Ordn
Petro
Phot

Natural Prd
Optical Shpr
Ordnance Tex
Petroleum Transp
Photographic

Products
Shipper
Texuile
Transportation
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2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATIS(ICS
[For Seitching or Terminal Companies Only|

Give particulars of cars handied during the year With respect to the term “cars handied” it should be abserved that when applied to swirching operations, the movement of a car from the point
at which a switching compiny receives it whether Joaded or empty. to the poing where 1t is loaded or unloaded or delivered to another connceting line is to be counted as one car handled. The
return of a car, whether loaded or empty, from the point where it is loaded or untoaded, to the point of delivery is 1o be counted as one car handled No incidenta! mavement I8 o bie considered,
unless such incidental movement involves the receipt of additional revenue When applied to termimal operations. such as union station, bridge, ferey, or other joint facility terminal operations.
the term “cars handied” includes all gars for which acilities are furnished

The aumber of locomotive-mies in yard-switching service should be computed in accordance with aceount No RI6. "Yard switching locomative miles.”

Linc Ttem Switching aperatians Terminal operations Toral
No
(h) )

FREIGHT TRAFEIC
Numher of cars handled carning revenue loaded
Number of cars handled carning revenue--empty

Numbher of cars handied at cost for fenant companies loaded

Numher of cars handied at cost for tenant campinies--cmply
Number of cars handled not earning revenue—loaded

Number of cars handled not carning revenuc-—emply

Taotal number of cars handled—=

PASSENGER TRAFFIC

Numher of cars handled carning revenue loaded
Number of cars handled carming revenuc—empty

Number of cars handled at cost for tenpant companics loaded

Number of cars handled at cost for tenpant companics ~cmpty

Number of cars handled not earning revenue —loaded

Numbher of cars hendled not earning reveave—<mply

Total number of cars handled ==

2

Total number of cars handled 1n revenue service (items and

Total numher of cars handled in work service SEEAA A[A.,.__vm.w_,,

. e i & g s il s e S

Number of locomotive-miles 10 yard switching service fropht - et i ienicr e}, PASSE NGO, s s e e e b
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2801, INVENTORY OF EQUIPMENT

INSTRUCTIONS

1, Give particulars of each of the various classes of oquipment which respondent owned or
leased during the year. ;

2. In column (c) give the number of units of equipment purchased, built in company si Ips, or
otherwise acquired.

3. Units leased to others for a period of one year or more are reportable in column (1); inits
temporarily out of respondent’s service and rented to others for less than one year are 15 be
included in column {e); units rented from others for a period less than one year should not be
included in column (). Units installed during the year and subsequently leased to athers for &
year or more should be shown as added in column (c), as retirad in column (d), and included in
column (i),

4. For reparting purposes, a “'locomotive unit” is a sel-propelled vehicle generating or con-
verting energy into motion, and designed solely for moving other equipment (A locomotive
tender should be considered as & part of the logomotive unit) A “self-propelied car” is a rail
motor car propetled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself. Trailers equipped for use only in trains of cars
that are self-propelled are to be included as self-propelled equipment.

5. A "Diesel” unit includes all units propelled by diesel internal combustion engines
irrespective of final drive, and whether power may at tiroes be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

contact wire or third rail, and use the power to drive one or more electric motors that propel
units ather than diesel or electric, e.g, steam gas
turbine. Show the types of other units, service and number, as appropriate, in a brief description

the vehicle. An “Other" unit includes all

sufficient for positive indentification.

6. Column (h) should show aggregate capacity for all units reported in column (p),
For locomotive units, report the manufacturers' rated horsepower (the maximum
power output from the diesel eng e or engines delivered to the main generator or generators
for tractive purposes); or tractive effort of steam locomotive units; for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
aded to carry customarily; for passenger-train cars report !
available for revenue service, counting one passenger to each

the commodity which the car is int
the number of passenger seats
berth in sleeping cars,

7. Freight-train car type codes shown in column
Diem Master List Dashes are used in appropriate

AAR Mechanical Division designations.
published in The Official Railway Equipment Register.

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

(a) correspond to the AAR Multilevel Per
places to permit a single code to represent
several car type codes. Passenger-train car fypes and service equipment car types correspond to
Descriptions of car codes

and designations are

as follows:
continuous

Number at close of year
Units in pgregate
Line Item service of Number Number Owned Leased Total in | capacity of Number
No. respondent added retired and from service of | units re- leased to
at beginning | during during used others | respondent | ported in others at
of year year year (eth col (g close of
r(Sec ins. 6) year
(a) (b) (¢) (d) (¢) (N (g (h) ()
LOCOMOTIVE UNITS 2 O O 2 0 2 thp.)
i Diesel ISR
2 | Electric S
3 | Other G
2 0 0 2 0 2 XXXXXX 0
4 Total (lines | to 3)
FREIGHT-TRAIN CARS (tons)
5 | Pox-general service (A-20, A-30, A-40, A-50, all
B (except BOB0) LOT0, R-00, R-01, R-06, P-07) I o
6 | Box-special service (A-00, A-10, BORO)
7 | Gondola (All G, J-00, all C, all E)
B | Hopper-open top (all H, J-10, all K) o 1
9 | Hopper-covered (L-5) .
10 | Tank (all T)—
11 | Refrigerator-mechanical (R-04, R-10, R-11, R-12) R ML TR li
12 Refrigerator-non-mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)
13 | Stock (all S).— foan i3 aREhE
14 | Flat—Multi-level (vehicular) [All V]
15 1 Flat (al! F (except F-S, F-6, F-7, F-8-), L-2-
L34 i
16 § Flat-TOFC (F.7-, F-8.) “
17 | All other (L-0-, L-1-, L-4-, 10RO, L090) 3
I8 Total (lines 5 to 17)
19 | Caboose (all N) l 1 1 XAXXKX ___,_..‘0.__*
20| Totwl (lines 18 and 19) 1 4 1 XXXXAX 0
4 {seating
PASSENGER-TRAIN CARS
NON-SELF-PROPELLED capacity)
21 | Coaches and combined cars (PA, PB, PBO, all
class C, except CSB) Bl
22 | Parlor, sleeping, dining cars (PBC, . 7, PL,
PO, P53, PT, PAS, PDS, all class .\, PD)
23 | Non-passenger carrying cars (all ciass B, CSB, XXXXXX
PSA, 1A, all class M) ek - —
24 Total (lines 21 to 23y
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2801. INVENTORY OF EQUIPMENT—Concluded
Units Owned, Included in Investment Account, and Leased From Others
Units in Number at close of year Aggregate Number
service of | Number Numb capacity of leased to
Line ftem respondent added retired Owned Leased Total in units reported others at
No. at begin- duiing during and from service of in col (g close of
ning of year year used others | respondent (See ins. 6) year
year (et
(a) (b) (c) (d) (e} H (® (h) (i)
Passenger-Train Cars—Continued (Seating capacity,
Self-Propelled Rail Motorcars
25 | Electric passenger cars (EC, EP, ET) -\
26 | 1nternal combustion rail motorcars (ED, EG) 4 AR
27 | Other self-propelled cars (Specify types) LR
8 Total (lines 25 to 27) a 1 None.
29 Total (lines 24 and 28).. Non'e None o Nong__
Company Service Cars
10 | Business cars (PV) XXX e
31 | Boarding outfit cars (MWX) XXXX PEARBSISAa Ty
12 | Derrick and snow removal cars (MWK, MWU, MWV, MWW) XXXX SIS
33 | Dump and ballast cars (MWB, MWD) § XXXX el
4 | Other mainterance and service equipment cars XXXX RO R AN
35 Total (lines 30 to 34) _None None XXAX i et
36 Grand total (lines 20, 29, and 35) L 1 1 i XXXX :&NQ_I_le_R
Floating Fquipment
37 | Seli-propelled vessels (Tughoats, car ferries, cic.) - XXXX oRaie AR it
38 | Non-self-propelled vessels (Car floats, lighters, etc.) XXXX IR R
39 Total (lines 37 and 38) None None il XXXX _DIQDE__<
,,,,, Bisions B
2900. IMPORTANT CHAMGES DURING THE YEAR
Hereunder state the following matiers, numbering the staterents in accordance with the in- 6 All stocks issued, giving (a) purposes for which issued, (k) names of stocks. and (¢) amounts
lquiries, and if no changes of the character below indicated occurred during the year, state that issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values;
fact. Changes in mileage should be stated to the neares’ wndredth of a mile. If any changes re- give similar information concerning all stocks retired (if any).
portab) ! in this scheduleaccurred under authority granted by the Commission in certificates of 7. Ail funded debt issued, giving (a) purposes for which issued, (b} names of securities and (¢)

convenience and necessity, issued under paragraphs (18) to {22) of section 1 af the Interstate amounts issued. and describing (d) the actual consideration realized, giving (¢) amounts and ()
~ammerce Act or otherwise, specific reference to such authority should in each case be made values; also give particuiars concerning any funded debt paid or otherwise retired, stating (@)

by docket number or otherwise, as may be appropriate. date acquired, (b) date retired or canceled, (¢) par value of amount retired.
1. All portions of road put in operation or abandoned, giving (@) termini, () length of road, 8. Al cother important financial changes.

and fc) dates of beginning operations or of abandonment.* 9. All changes in and all additions to franchise rights, describing fully (a) the ac' @&l con
2. All other important physical changes, including herein all new tracks built.* sideration given therefor, and stating (b} the parties from whom acquired; if no cons aeration
3 A\ll leascholds acquired or surrendered, giving (a) dates, (b) length of terms, (¢) names of was given, state that facl.

parsies, (d) rents and (e) other conditions. 10. In case the respondent ¢ yet begun operation, and no construction has been carric!
4. All agree nents for trackage rights acquired or surrendered, giving (a) dates, (b) length of on during the year, state ful, the reasons therefor,

terms, (¢) names of parties, (d) rents, and (e) other conditions. 11. All additional matters of fact (not elsewhere provided for) which the respondent may de-
5 All conso idations, mergers, and ceorganizations effected, giving particulars. sire to include in its report

“1f returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars
Miles of road constructed - Miles of road abandoned e

The item "Miles of road conetructed” is intended to show the mileage of first main track laid to extend respondent's road, and should not includs tracks reloacted and tracks laid to shorten the
distance between two points, without serving any new territory.

D
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the acccunting of the respondenc [t shauld be verified, also, by
the oath of the president or orther chief officer of the respondent. unless the responaent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an |
. oath by the laws of the State in which the same is taken, |

OATH

(To be made by the officer having control of the accounting of the respondent

State of __ New Jersey
b |
County of .MOXLLS |

e Bndrew L. Cobb III makes oath and says that he |s~,P£¢§}.ge_pﬁt‘_- e
(Insert here the name of the affiant) tinsert here the official tirle of the affiant)

of . Morristown & Erie Railroad Company

(Insert here the exact legal nitle or name of (he respande ntt

that it is his duty to have supervision over the books of account of the respondent and to control the manner (o which weh hooks are kept that he
knows that such books have, during the period covered by the foregoing report, been kept in good tinh in aceordance with the aecounting and
other orders of the Interstate Commerce Commission, effective during the said period: that he has caretully examined the s renart, wid (o the
best of his knowledge and betief the entries contained in the said report have. so far as they relite o matters of dccount, been accurately tiken

from the said books of account and are in exact accardance therewith, that he believes that all other statements of fact contained 1 the sl feport
. are true, and that the said report 18 a correct and complete statement of the business and attanrs of the ahos e pamed respondent during the period

e
and

of time from and including —Januaxy 1. . 1§36 and including December 31

(Signatuee of attiune

Subseribed and sworn to before me, a UOTAZY ?"’,a.“i&"_-_-. inand tor the Staie and

county avove named, this S S St USRS | P [N | AQQV—‘&" IR 9 '7
My commission expires ... ”AE‘:’M 1"5 y) J 7 ¥/ ..._,.\

T, Y '
AVID H. TOBE

NOTA‘:Y PUBLIC OF NEW );:s::s i /
My Commission Expires March 25, <

st

SUPPLEMENTAL OAYTH

(By the president or ather chiel officer of the eepondentt

. State of _NseﬂjerﬁﬁY A T U B e e

County of WY 0 0 R AN B A |
\-“-MQ&...G, Petersof’.- weeemakes oath and says that he n.wAl,‘K..i."to,r
(Insert here the name of the affiant Tasert here the ottt 1t ] URRT A |
of — Morristown & Erie Railroad Company ==
(Insert here the exact legal utle or aume o the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contatned in the smid report are true. and that the
said report is a correct and complete statement of the business and affairs of the atove-named respondent and the opertion of its property during

the period of time from and mclut,img_JIm_lw..-w}’lﬁ«vﬂd mcruamDES:ﬂanx__llL_._..,.. 76
o 57 Y i :
,//%’L’V7f4/'t N AR &4"1“’ Ao

Signatute of altiang

Subscribed and sworn to hefore me, 4. A}Qv"’ky PUBLI C’ - in and tor the State and »

’ county above named, this RN AR ; b b s s i *5 duy of A‘J(;‘JsST ruu.zz ‘
My commission expires .. n&kgy 6\2&5’ f/? g[ Vil \‘ / ‘

DAVID H. TOBEY /v
NOTARY PUBLIC OF NEW JRZY / i #

My Commission Expires March 25, 1981 ——

(Signatire o ofhwde autborired @0 adan

S Y o bl b 8 ot 6 b o
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MEMORANDA

(For use of Commission only)

Correspondence

Answer

Answer Date of— File number

needed of letter
Letter or telegram

Officer addressed Date of letter
or telegram

Day Month Day

Correctivns
s rm———y
Authority Clerk making
Letier or tele - correction
gra.n of Officer sending letter (Name)
or lelegram

Date of
sorfecton

IR —

Month Day Maonth Day
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| FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
K , 701. ROAD AND EQUIPMENT PROPERTY

1. Give particuiary of changes in sccounts Now. 731, “Rond and equipmen property” and 732, | ported shoukd be briéfly identified and xpluined in 1 fooinote, Amounts shoald be reported on
“Improvements on ieased property,” class¥ied in Accordance with the Uniform System of | this line only under special circumstances, Usually after permission is obtained from the Com-
Aceounts for Railrosd Companies : mission for exceptions 10 prescribed sccounting Reforence to such authority should be made

2, Credit items in the entries should be fully explsined. when explaining the reported. R d must not make arbitrary changes to the.

3. Report on line 33 amounts not includable in the primary rosd accounts. The items re- printed stub or column headings without u;:mc_mbomy from the Commission.

Line Ealance at beginning of year Total expenditures during the year Balance at close of year
No. Aqeo_s_nlr

Entire line State Entire line State Entire line State
(n) (1] i () (d) (e) n (p

(1) Engineering
(2) Land for transportation purp

(2 172) Other right-of-way expenditures
(3) Grading

(3) Tunnels und subway

(6) Bridges. les, and culver
(7) Elevated
8) Ties
(9) Rails
(10) Other teack material
f11) Ballast

(12) Track laying and suifa ing.
(13) Fences, snowsheds, und signs
(16) Station and office buildings.
(17) Roadway buildings
(18) Water {

(19) Fuel
(20) Shops and engineh
(21) Geain elovators

B

(22) Storage
(23) Wharves and docks
(24) Conl and ore wharv
(25) TOFC/COFC terminaly
(26) € icati

Y

(27) Sigoals and interlockers
(29) Powerpl

(31) Power-

(35) Miscellaneous structures
(17) Roadway hi

(38) Roadway small tools

(39) Public improvements—< onstruction
(43) Other expandi Roed

(44) Shop machinery

(45) Powerplany machinery
Oiher (specify & explain)
Total expenditures for road

(57" woe Hvas

(5) Freight-train cars..

(14) Passenger-train cars

(55) Highway revaue

(56) Floating

{57) Wark equipment
(5%) Miscel

L

Total expend for

Heipmen|

(71) Organization

(76} Tnterest during construction -

(77) Other expendi Leneral

Total general ¢ ditures

P

Total

(80; Other elements of investment

(90) Construction work in progress

Geand totmhv .
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o FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION |
“_—W—MMMW_—MM- e =T
2002. RAILWAY OPERATING EXPENSES
1. State the railway operating ¢xp of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for Railroad Companies.
2. Any | accruals involving substartial included in columns (), (c), (e), and (f). should be fully explained in a footnote.
Amount of operating expenses Amount of operating expenses
Line Mame of milway operating expense ] for the year Line Name of railway opersting expense for the yers
No. account No. account
Entire line State Entire Vine State
() ! (b) (¢) (a) ()] (e)
$ $ ; 3 $
MAINTENANCE OF WAY AND STRUCTURES 32 1(2247) Operating joint ynvdl and
terminals—Cr
1 | (2201) Superintendence All opergtions 33 k2248) Train employ
2 |(2202) Roadway mai QCccur thin the | u k229 Trin fue
3 |(2203) Maintaining structures Smte Q Nm__— 1 35 K2251) Other train expenses
s | (2203 172) Reus Road Jersey 3 |(2252) Injuries 1o persons
5 | (2204) Dismantling retired road property 37 2253) Loss and d P
6 |(2208) Road Property—Depreci 38 [(2254) Other casualty expenses
7 |(2209) Other mai of way exp . 19 1(225%) Other rail and highway trans-

portation expr

& |(2210) Maintaining joint tracks, yards, and 40 [(2256) Operating joint tracks and
other facilities—Dr — facilities—Dy 4-OCCUYX i i
9 | (2211) Maintaining joint tracks, yards, and BT 41 {(2257) Operating joint tracks and
other facilities—Cr " facilities—CR State o
10 Total maintenance of way and 42 Total transportation—Rail
struc line
MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS
11 | (2221) Superintendence 43 K2258) Miscellantous operations
12 1(2222) Repairs to shop and power- 44 [|(2259) Operating joint miscellaneous
plant hinery facilities—Dr .
13 | (2223) Shop and power-plant machinery-— 45 1(2260) Operating joint miscellaneous
Depreciation facilities—Cr -
14 | (2224) Dismantling retired shop and pawer 46 Yotal miscellaneous
plant machinery OPETALING o
15 |(2225) Locomotive repairs GENERAL
16 | (2226) Car and highway revenue equip- 47 [(2261) Ad $TRLIGH J—
ment repairs
17 |(2227) Other equip repairs 4R |(2262) insurance
18 | (2228) Dis ling rotired equipment 49 {(2264) Other general expenses
19 1(2229) Retirements—Equip t ed 30 [1226%) General joint facitities—Dy
20 | (2234) Equipment—-Depreciation 1 51 |(2266) General joint facilities—Cr
21 1 (2235) Other equipment exp 52 Total general expenses —
22 | (2236) Joint mainteneance of equipment ex: RECAPITULATION
penses—Dr
23 |(2237) Joint maintenance of equipment ex- 53 IMaintenance of way and struciures ..
ptmu—}.‘r
24 Total maintenance of equipment 54 M ¢ of equipment —
TRAFFIC 55 | Traffic expenses
25 1(2240) Traffic expenses §6 | Transpoctation—Rail line
TRANSPORTATION—RAIL LINE i 57 |Miscellancous operations
26 |(2241) Superintendence and dispatching 58 |General expenses
27 [(2242) Station service o S 59 Grand total railway op

erating expense

28 1(2243) Yard employe — o

29 |(2244) Yard switching fuel

30 |(2245) Miscell $ yard expenses

31 1(2246) Operating joint yard and -
terminals—D1 et

60 Operating ratio (ratio of operating expenses to operating L L) Dm—— (LS

(Two decimal places required.)
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellaneous physical property or plant operated during the ™ title is that of ownership or whether the property is held under lease or other incomplete title
gear. Group the properties uncer the heads of the classes of operations to which they are de- Al peculiarities of title should be explained in a footnote.

voted. | i The totals of columns (b), (c) and {d) shouid agree with the totals of accounts Nos. 502,

in colunn (a) give the designation used in the respondent's records end the neme of the town “Revenue from miscell; perations,” 534, “Exp of ! operations,” and

of city and State in which the property or plant is located, stating whether the respondent’s 535, “Taxes on miscellancous operating property” in respondent's Income Account for the
Year. If not. differences should be explained in a footnote.

Line Total revenue duiing | Total expenses during | Total taxes applicable
No Designation and location of property or plant, character of business, and title under which held the yesr the year to the year

%] (Acct. 502) (Acct, 534) (Acct. 53%)

(a) (b) (¢) (d)

State of NI

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondent

Class 1: Line owned Class 2: Line of proprie- | Class 3 Line operated | Class 4 Line operated
(hry companies under lease under contract
Added duiing Total at end | Added during| Total at end | Added | Total at end | Added Total at end
year of year year of year during of year during of year
year year
(b) (¢) (d (e) 0 (® m 0}

Miles of road.

Miles of second main track

Miles of all other main tracks

Miles of passing tracks, crossovers, and tur

Miles of way switching tracks
[Miles of yard switching tracks.  withi tate o New
All tracks

Line operated by respondent Line owned but not
operated by respond-
Class §: Line operated Total line operated ent

under trackage rights

Added during |'Total at end | At beginning | At close of | Added during | Total at end
year of year of year year year of year
(k) 4] {m) (n) (0) (p)

IMiles of road

Miles of second main track

Miles of all other main tracks

Miles of passing tracks, crossovers, and turnouts

Miles of way switching tracks—industrial
Miles of way switching tracks—Other
Miles of yard switching tracks—Industrial
Miles of yard switching tracks—Other
Al tracks

e o Jd B A w N

*Entries in columns headed “Added during the year” should show ner increases.
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
2302. RENTS RECEIVABLE

Income from lease of roud and equipment

Name of lessee Amount of rent
during year
(d)

Road leased Location

(a) (h) (c)

All operations pccur within the State of New Jersey

2303. RENTS PAYABLE

Rent for leased roads and equipment

Name of lessor Amount of rent
during year

(c) )

Road leased

1

(a) b

Location

All operations occur within the State of| New Jersey

- S S

Totel il

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(a) (b) (c) (d)

~ All operations occuy within the State of| New Jersey

l Torl
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INDEX

Poge No. TR AL LR Page No

Affiliated companies~A mounts payable to : 14 Mileage operated Al 0
Investments in 16-17 Owned but not operated A 10
Amortization of defense projects—Road and equipment owned Miscellaneous—Trcome — 1 RS A
and leased from others 24 Charges R
Balance sheet s 4-5 Physical property 5 4‘
Canita} stock 1 Physical properties operated during year . ————e 2R ]
Surplus 25 Rent income i 20
Car statistics . 36 Rents 29
Changes during the year—. e 38 Motor rail cars owned or leased AR
‘Compensation of officers and directors ' 33 | Net income e
Competitive Bidding=—Clayton Anti-Trust Acr____ 39 | Oath_ iy
Consumption of fuel by motive-power units .~~~ 33| Ob!lgallons—Equipmcn( M
Contributions from other companies 3] ! Officers—Compensation of 33
Debt—Funded, unmatured 1 General of corporation, receiver or {10 TR RN, %
In default 26| Operating expenses-—Railway R o)
Depreciation base and rates—Road and equipment owned and i .Rcvcnucs~Railway 27
used and leased from others 19 Ordinary ‘income 8
Depreciation base and rates—Improvement to road and equip- Other defered credits 2
ment leased from others 20A Charges.. 26
Leased to others 20 Investmen.s 16-17
Reserve—Miscellaneous physical property — . 25 | Passenger train cars 17-38

L 23 Payments for services rendered by other than employees . 33

Road and equipment leased from others
22 Property (See Investments)

To others

Owned and used 21 Pmprielary companies ) 14
Depreciation reserve—Improvements 1o road and equipment Pursoses for which funded debt was issued or asplied. o g

. leased from others ; 21A Capital stock was authorized 1
Directors 2 Rait motor cars owned or leased ; IR
Compensation of 13 Kails applied in replacement 30

Dividend appropriations 27 | Railway operating expenses 2%
Elections and voting powers 3 Revenues L e
Employees, Service. and Compensation 32 Tax accruals RO
Equipment—( lassified 37-38 Receivers' and trustees' securities 1t

18 Rent income, miscellaneous dowiihiian

Company service

Covered by equipment obligations 14 Rents—Miscellaneous ] & s 29
Leased from others—Depreciation base and rates —.—___. 19 Payable 3
Reserve 23 Receivable e e 31
To others—Depreciation base and rates — = 20 | Retained income—Appropriated i
R, erve 22 Unappropriated e
Locomotives 37 Revenue freight carried during year R 15
Obligations 14 Revenues—Railway operating . RGOSRy
Owned and used—-Depreciation base and rates - 19 From nonoperating property it 30
Reserve 21 Road and equipment property~~investment in ... RIS R 13
Or leased not jn service of respondent ——______ ___ 37.38 Leased from others—Depreciation base and rates PSR 19
Inventory of 37-38 Reserve b 23
Expenses—Railway operating 28! To others—Depreciation base and rates .. 20
Of nonoperating property 30 o L SO ARSI AR el DG 22
Extraordinary and prior period items 8 Owned-~Depreciation base and rates—____________ g ‘
. Floating equipment a8 Reserve oo 21 |
Freight carried during year—Revenue 15 | Used—Depreciation base and rates. S B 19 |
Train cars 37 Reserve A
Fuel consumed by m("ivc-p()wcf units 32 ()perath at close of year RNl 10
Gkl 12 Owned but not operated i i 10
Funded debt unmatyred Jie 11 || Securities (See Investment) !
Gage of track .. 13 30|, Services rendered by other than emulovees Ll oA
General officers 2 | ¢ Short-term borrowing arrangements-compensating balances 108

2 | Special deposits

ldentity of respondent

Important changes during year 38 |! State Commission schedules 43-46
Income account for the year 7-9 || Statistics of rail-line SRR LG L . 34
Charges, miscellaneous 29 Switching and terminal Haife andiegr ol n v ;4(\
From nonoperating property 30 |1 Stock outstanding : -H
Miscellaneous . 29 ! Reports 3
Rent 29 Security holders 3
Transferred to other companies : 31 Voting power k 3
Inventory of equipment— 37-38 || Stockholders R b 3
Investments in affiliated companies 16-17 | Surplus, capital 9¢
Miscellaneous physical property 4 i Switching and terminal traffic and car statistics ;6
Road and equipment property 13 1) Tax accruals—Railway R l(;A
‘ Securities owned or controlled through nonreporting | Ties applied in replacement g 30
subsidiaries 18 || Tracks operated at close of year. & 30

Other 16-17 1| Unmatured funded debt I
Investments in common stock of affiliated companies—— 17A | Verification e ;:
Loans and notes payable 26 4 Voting powers and elections i 3
| Locomotive equipment . e 37/‘0_\!5@\1‘0{'@“__' _ 30
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