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Road Initials M&E

101, IDENTITY OF RESPONDENT

1. Give the exact name* by which the IC‘ mmhn' Wwwn W
rri 3 Er‘ ﬁai‘lfb‘é{‘d Y
2. State whether or not the respondent made an agnual report lnl luusl ol nnnrua( VIISSIO) the preceding year, or for any par’ thereof. If so, in
, Yes-Morristown & ’ﬁa ir tﬂa@aiﬁy

what name was such report made”

If any change was made in the name of the res;ondent during the year, state all such changes and the dates on which they were made —

None

4. Give the location (including street xnl number) of the n usi ¢ of the respondent at the close of the year -
Off Abbett Avenue, !.Orrist "ND’ ﬁ“fggﬁ

5. Give the titles, names, and office addres.es of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling manragement of the road, give also their names and titles, and the location of their offices

Title of general off.cer Name and office address of person holding office at ciose of year

(a) (b)

Prosident

Vice president
Secretary —

TrERBUIET i
Controller or auditor ——
Attorney or general counsel - |-
(General manager —
IGeneial superintendent

IGeneral freight agent — |-

IGeneral passenger agent —— |.

|General land agent— |

IChief engineer ———

jive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

. TR &
|

Name of director Office address |

(a) (b) (¢)

L. Monroe Morristown, NJ 2 1979

Andrew L. Cobb ITI e . 1978
Ermrmran., 1980
Dingel 7. Tando 1978
E. Anderson 1979

H, Tobey 1990
Edward Sinclair 1979
Ronald Maurice 1976

> s 1T,
23

Term expires

7. Give the date of incorporation of the respondent 8/28/1903 8. S:ate the character of motive power used..——— Diesel Electric

9. Class of switching and terminal company —
10. Under the laws of what Government, State, or Territory was the respondent organized? 'f more than one, name all Give reference to each statute and all
amendaments thereof, effected during the year. If previously effected, show the year(s) of the 1=port(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

State of New Jersey

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and siaie whetr=r such right was derived through (a) utle to
capitai stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the comtruction of the road and equipment of the
respondent, or (¢) express agreement or some other source

None
12. Give hereunder a history of the respondent from its inception to date, showing all consolidations, mergers, reorganizations, ctc., and if a consolidated or

merging corporation give like particulars for all connmm" and Htsomnmele &nﬁD&cM% gl %‘%w ﬁRh:

respondent, and its financing

* Use the 'nitia} word the when (and only when) it is a par f the name, and distinguish between the words railroad and railway and between company » od corp

Railroad Annual Keport R-2




Year 1977

Road Initials M&E

107. STOCKHOLDERS

o the 30 security holders of the res pondent who, at the date  being classified as ¢

of list of stockholders of

Crive the names «

f ohe lazest closing of the stock book or compilatior

the resondent (if within | year priof 1o  the actual fi! an of this report), had the  any) If any such holder

ach his address, the

which he would have had a
ind the classification of the number of voles to

highest voting powers in the res spondent, showing 107
had a right to cast on that date on page

certifical

pumber of votes
order, i es and

with respect to securities held by him, such securitics

meeting then been in

which he w. s entitled, hoot was not closed

year
|
{
|
| Numibc
voles o
which
Address of security holder secus ity

Name of security holder

y
!
!
|
i
|

entitied

(al

AlbertKTobey

wlmﬂ@bb~_ A

b . s W m G R S ¢
| Andrew L. Cobb III

Vugmla Gaerste

Lehigh T Uruvers:.ty
Fdward H. Tobey

vhltemarsh Corp.

~ | Maplewood, NJ
_{Morristown, NJ
Whippany -
Madlsgn¢’m
Naples,
_|Lehigh, PA
iSparta Nu“______ R
IR Tamn. WY o b
NG N J_H...SQ
Newsrke NI -

|Brookside, NI |
Kensington, NH

onn

and other securities, stating n a footnote (e name:

trust. In the case of voung
38, the names an
the am
or the

show such 30 st

of |

holder was

n stock, second preferred stock, first preferred stock,

of such other securities (if
held in trust, give (in a tootnote) the particulars of the
trust ag-eements give, as supplemental Jaformanion
§ add, esses of the 30 largest holders of the voting trust
of holdings

list compiled within

heir tadividua I the stock

of stockholder

unt
such
of the year

curity hol F the close

lers as o

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES

| ON WHICH BASED

Other
securities

Stocks

Common with

| : ,

!

‘; |__PREFERRED
] \U(Il\p{

Ferst
(f)

Second power

g

(d) (e

494
380

iy Y
3.1(1

711

|
i !

:
<4
|
|

!
|
BEL i
3
16 e
|

|
i

TEN RET b B U get ]
R :
B RS NS S A SN S S SE—————
R 3
. ’ | !

|
|

|
{
!
|
|
{

Whippany, NJ
Hamburg, NJ

Elizabeth J. Headlzy

Mildred Beach McEwan

Whippany, NJ

William Turnbull

Far Hills, NJ

Samuel Freeman

Far Hills, NJ

Edith Durham

Whippany, NJ

| Richard
Fred P. Griffith

o NJ

Morristown,
Whippany , NJ

EllenS Ladd

Morristown, NJ

Jamaica, NY
Convent., NJ

Madison, NJ
Short Hills, NJ

Newton, NJ
ippany, NJ

Short Hills, NJ
Newton, NJ

Footnotes and Remarks

E'chani 5. Hinckley
Daniel T. Lindo

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.
Check appropriate box:
(X | Two copies are attached to this report.

[ ] Two copies will be submitted
(date)

| ] No annugl report to stockholders is prepared.
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UG COMPARATIVE GENEMAL BALANCE SHES |

WWEOIAL FLNDS

INVESTMENTS

Other investments (pp

1) Reserve tor adjustmen

14) Allowance 1or net une
Total investments 124

PROPERTIES

Koad and equipmer

2) Improsements on leased property Road

General expendiures

Fotl (p
Tota) transportation property (accounts 734 and 732)

Accrued deprecmtion—dmprovements on leased property

(735) Accrues ‘enreciation-—Road and equipment (pp 21 and 22)

(736) Amortization of defense projecis-Road and Equipment (p. 24) .

Reconded deprecimtion and amortization (accounts 733, 715 and 736)

Towl transportation property less recorded depreciation and amortization

(737) Muscellanecus physical property ..
(738) Accrued depreciation - Miscellaneous physical property (p 280

Muscellancous physical property less recorded depreciation (account 737 less 7380 oo

Youl properties bess recorded depreciation and amorizaion ————o oo

Note.~See page 6 for explanstory noies, which are an integral part of ihe (ompurative Genersl Balonce Sheet.

ASSESN

K

wed Fretiads M&F

11,284 |

14,726 |
o Lo kL

85,000 |

93,978 |
32,344

29,115 |
51,387

2,230 15,783 |
424,826 | 59,259
3,076 1,496

606,918 |

372,925 |

 —————

sy

88,985 |

586,412 | |

__ 648,870 |

875,189
243,659
25,471
161,907

L. 805:728
230,613
25,471

- 214,147 |

1,275,959 |

11,524,373

e ———————————

S 524373 1,275,959
1 252,432 231,274

1,271,941

11,044,684 |

271,041

1,044,684
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M, COMPARATIVE GENEXRAL B

AND DFFERRED EHARGE

00
71,436

71,436
| 2,999,135 | 1,601,327
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Road Initials M&E Year 19 77

200 COMPARATIVE GENERA T BATANCE SHERT 1 IARVLITIES AND SHARFHOLDERS' FOUITY

For steuct a8 coverng this sch d ee | pertimvmng 1o General Batance Sheet Account e Uy m System of Accounts tor Ravdroad Companies The entries in this balance shee

should be consistent with those i edules on the pages indicated The ent s 1 column () should be restated 1o confoem with the ac it requirements tollowed 0 cotuma (&)
The entrswes n short amn (o < ct total book by at close of year The entries in the short column (4d) should be deducred | sC N wmn (a) ) in order to ontaire

espoadiag catries for ! A I con tries hereunder shon e indicated in parenthesis

Bulance at heginn ng

f year

|
{
|
|
;

()

CURRENT LIABILITIES

12,065,093 | 64 |
70,424 |

et

!

S
Divide nds
Unmatused
Unmatured

ACuTuc

Federal ing

Other 1anes accruey

Deterred ¢ 4 1 S— - — -

Other curren RIDD snsninmiim — PRSI

12,34
ng- (¢ febt due withint (0€ YEAT) e ———————————pr——— ettty Sicnred

Fotal " iabibities (exclusive of

LONG-TERM DEBT DUE WITHIN ONE YEAR | ssucd {1a2) Held by orj

for respondent

Equipment obhgations aud other debt (pp and 14

LONG-TERM DEBT DUE AFTER ONE YEAR [

Funded debt unmatured (p

) EQUIpment ohhgitions (P 14) s

Capitatized lease DDHEAHIONS e

(767 Recewers and Toustees securities (p

(765 Debs in default (p 26)

(769) Amounts payable 1o ofliated companies (p 14

170 1) Unamortized dnciunt on long erm debl aman

0.2) Unamortized premium on long term deht

Tatal long-termi debt due after one year

RESERVES

Pension am’ welfare reserves

Casgalty and other reservey

Total reserves

OTHER LIABILITIES AND DEFERRED (REDITS

interest in defauh

Other Heblites e
Other deferred credus (p. 26) 28 ,745

Accrued babloy- <1 cised propeen (p

Accumulated deferred ncome tas credits (p 10A)

Total other Lubilities a0d deferred credits 3,‘292 285745
SHAREHOLDERS EQUITY (a1) Tual G2t Nons | —

wsued sy

Cuprtal stk (Par or squt d value ) maucd seCurnifes

Capnal stock ssued Common stk ‘p 11) 400,000 400 1000 4001000

Preferred stock (p 1)

Toml 400,000 400,000

Stock habihity for conversion

Discownt on capnal stock

Torat capital stoen —MM

Capirad surplus

(794) Premiums and assessinents on capitsl stock (p. 25)

1795) Paid-in-surplus (p. 25

{796) Other capial surplus (p 25)

Yotal capual surphis

Continued on page SA
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200, COMPARATIVE ENERAL BAIANCE SHEET <LIABILITIES AND SHAREHOLDERS EQUITY

(202,007) 382,308 |

| _(202,007) | __382,308

1,500 | 500 |
196,493 | 781,808
2,599,135 | 1,601,327

t of the § parive Generasl Balance Sheet

i
I AL
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: Road Initials M&I: Year |‘)77
COMPARATIVE GENERA). BAILANCE SHEET— PLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters whic! have an important effect

on the financ.al condition of the carrier. The carrier shall give the particulars called for herein and where there is rotiung to report, insert the
word. “None', and 1n addition thereto shall enter in separate notes with suitable particulars other matiers involviug material aimounts of the
character commonly disclosed in financial statements under generally accepted accounung as eporting principles, except as shewn mw other
schedules. This inclvdes explanatory statements explaining (1) the procedure in accounting tur pension funds including payments to trus:ees and
recording in the 2accounts pension Costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost 2) service interruption insurance policies and indicate the amount = '=demnity to which rispondeat will be entitled
for work stoppag: losses and the maximum amount of additonal premium |u\|-un«i«'r|l may be obligated to pay in the cvent such losses are
sustained by othes rariroads; {3) particulars concerning obligations for stock purchasc options granted to officers and employces; and (4) what
entries have bec maaoe for net income or retained income restricted under provisions ol mortgages andag « her arrangements

1. Show under the estin ated accumulated tax reductions realized during current and prior years under scctior 168 (foimerly section i 24—A)

and under section 167 of the Internal Revenue Code because of a lerated amortization of emergency facil iies and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline hives ice December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in eac h case 1s the net accumulated reductions in es realized less
subsequent increases in taxes due t expired or lower allowances for amortization or depreciation as a conseguence of accelerated allowances in
earlier years. Also, show the est'n ated accumulated net income tax reduction realized since December 31, 1961, because ol the investment tax
credit authorized in the Revenue Act of %04 n the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency ol '‘ncrease future tax payments, the amounts thereol and the accounting performed should be shown

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelersted amortization of emereency
facilities in excess of recorded depreciation under section 168 (formerly section 1. A) of the Internal Revenue Code None

(b) Estimated accumulated savings in Federal income taxes resulting from computing t ok depreciation under Commussion rules and computing

tax depreciation using the items listed velow $

-

Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code

Y 71

Guideline lives since December 31, 1961, pursuant to Revenue Procedure 6

Guideline lives under Class Life Sys:em (Ass:t Depreciation Range) since December 31, 1970, as provided in the P evenue Act o/ 1971

(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax authorize
I ¢ieqait aythorized in the

Revenue Act of 1967, as amended . :

(d) Show the amount of investment tax credit carryover at end 12/31/76 71654

(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling st since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code b . I‘pne,

() Estimated accumulated net reduction of Federal income taxcs because of amortizatior of certain rights-of-way inve.itiien w'lul\f)ucmhcr
31, 1969, under the provisions of Section 185 oi the Internal Revenue Code - - one

2. Amount of accrued contingent interest on funded deb: recorded in th balance sheet

¢

Descriprion of oblipation Year accrued Account No Amount

3. Amount (estimated, if necessary) of net income, or retained income which has t¢ be provided for capital expenditures, and for sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust. or other contracts ———% L

4 Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

loss carryover on January | of the year following that for which the report is made —. i

5. Show amount of past service pension costs determined by actuarians at year endee o ___None

6. Total pension costs for year:

Normal costs BN . None

Amortization of past service COSIS - — -$ None
7. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (i8 US.C. 610).
YES NO X

U
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Road Initials M&E Year 1977

300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from iavestments accounted for
sccordance with the rules prescribed in the Uniform Systern of | under the cost method. Line 34 includes only divide s accounted for
Accounts for Railroad Companies. All contra entrie: hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses. from investments anccounted for under the ecuity method. Line 36 rep-

2. Any ynusual accruals involving substantial amounts included in | resents the earnings (losses) of investee companies 2°¢ «anted for under
columan (b)Y on lines 7 to 57, inclusive, should be fully explained in a the equity method

footnote
—— e cm—

Line T Amount for

No current year
(b)

ORDINARY ITEMS $
OPERATING INCOMEF
RAILWAY OPERATING INCOME
(501) Railway operating revenues (. 27 ) e Nemble: - A 4.35_Lﬂﬁz

(531) Railway CPErating eXPenses (P. 28) m e e e I e, | VL
Net revenue from railway Operation’ e A o5 P S _:___QQS'Z ¢ );.-—'
(532) Railway tax accruals — APl R ) B PTI SRAE LRCh SURE i AR A R G A lOﬁ,.l".’“}:
(533) Provision fOr GEfErreld 1BAES e st o e e et e
Railway operating income - -
RENT INCOME

(5°3) Hire of freight cars and highway revenue equipment—Creoit balance..

(204) Rent from locomotives - e

(505) Rent from passenger-irzin cars

(506) Rent from floating c¢juipment

(507) Rent from work equipment

(508) Joint facility reni income

Total rent income

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—Debit balance

(537) Rent for locomotives

(538) Rent for passenger-train cars

(539) Rent for floating equip
(540) Rent tr work equipment

(541) Joint facility rents

Total rents payabic

Net rents (line 13 less line 20)

Net railway operating income (lines 6,21) o
OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28)
(509) Income from lease of road and equipment (p. 31)
(510) Miscellaneous rent income (p. 29) e .

(sin 1 from perating pc perty (p. 30)
(512) Separately operated properties—Profit
(513) Dividend income {from investments under cost on'y)
(514) s 10,143
(516) Income from sinking and other reserve funds
(517) Release of premiums on funded debt
(718) Contri*utions from other companies (p. 31) 842
(5 Ais ellaneous income (p. 29)
Dindend income (from investments under equity only)
Undistributed earnings (losses)
Equity in earnings (losses) of affiliated companies (lines 34,35)
Totnl other |
Tota! income (lines 22,37)

MISCELLANEOUS DEDUCTIONS FnM INCOME
(534) Expenses of miscellaneous op ) (p. 28) —-
(535) Taxes on miscellaneous operating property (p. 28)
(543) Miscellaneous rents (p. 29)
42 | (544) Miscellaveous tax accruals
43 | (545) Separately operated properties—ioss
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Road Initiats M&E

300, INCOME ACCOUNT FOR THE YEAR - Continucd

Maintenance

37,776
18 4 } (584,315)

FIXED CHARGH 3

|

OTHER DEDUCTIONS

UNUSUAL OR INFREQUENT ITEMS

Unusual or infrequent items-Net-(Debit) credit®

Income (loss) from continuing operations (lines
DISCONTINUED OPERATIONS

(56U) Income (loss) from operations of discontinued segments®
(562) Gain (loss) on disposal of discontinued segments®
Total income (loss) from discontinued operations (lines 59, 60)

Income (loss) before extraordinary items (lines 58, 61)
EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Extraordinary items-Net-(Debit) credit (p. 9)
Income taxes on extraordinary items-Debit (credit) (p
Provision fc ferred taxes-Extraordinary items —

Total extr linary items (lines 63-65)
Cumulative effect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67) e ? SRR e

Net income (loss) transferred to Retained Income~—Unappropriated (lines 62, 68) —— Li8_4.1__3__l‘5.)

* Less applicable income taxes of

555 Unusual o¢ infrequent items-Net-(Debit) (credit) oo
560 Income (loss) from operations of discontinued segmentSoe
562 Gain (loss) on disposal of discontinued segments e

592 Cumulative effect of changes in accounting principles o

NOTE.—See page 9 for explanatory notes which are an integral part of the Income Account for the Year
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r JOS. RETAINED INCOME—~UNAPPROPRIATED

Show hereunder the i Retamed Incom Ce its of the respondent for the

of Accounts for Railroad Companies

All contra entries hereunder should be indicated in parentheses

Indicate under "Remarks™ tl imount of assigned Federal income tax consequences

} res 1}

4. Segregate in ¢ dumn (¢) all amounts applicable cquity in undistribated earnings

method of accounting
should agree with ling column (!

0. 1 3 7 il debit balang column

Lng Lhng
7, should agree with line ¢ nn (b), schedule 30(
ounts apphicable

6. Inclede in umn (1

{601.5) Prior period adjustme tained income

Credit balang ransfer
Other credits to retained ing

Appropriations released amm

DEBITS

Debit balance transferred from incomee e oo o

616) Cther debits 10 retalned IBCOME a8 e

BUTNITD iiiinssniabiti i

Appropriations for sinking and other reserve

). schedule 300

Year 1977

e —

Road Initials M&E

e — {
|
4
|

fm System

606 and

I attihated mpames based on

584,315

e —————————————————————

Appropriations for other purposes
f I [

Dividends
Total __

Net increase (decrease) during vear (1
g

* SRR M v e

i =

(202, 007)

Balances at close of year (Lines 1. 2 and

XXX XXX

Balance from line 14 (¢}

Total unappropriated retained income and equity n undistributec

ings (losses) of affiliated companies at end of year —

_(202,007) xxxxxx

Remarks

Amount of assigned Federal income tax consequences

XXXXXX

Account 606 R SRR A A R R,
I8 J Account 616

XX XXXX

!
|
!
|
|
|
-
1

TShow principal items in detail
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Road Initials MSE Year 77

350, RAILWAY TAX ACCRUALS

1. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and U.S. Government taxes

charged to account 532, “Railway tax accruals” of the respondent’s

Income account for the year

Other than U.S. Government Taxes

— — o

Amount
(b)

of State
(a)

Name

New Jersey

than U.S. Government I.ucsl

10 | Total—Other

In Section C show an analysis and distribution of Federal income

Government Taxes

Amount
{b)

Kind of tax

(a)

Income taxes
Normal tax and surtax

Excess profits

Total—Income taxes...—

Old-age retirement
Unemployment insurance -

All other United States Taxes o

Fotal—U.8. Government taxes

Grand Total—Railway Tax Accruals

(account 532)

C., Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a foss
carry-back.

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred iaxes—extra-
ordinary and prior period items, for the current year

6. Indicate in column (e} the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,

744, 762 and 786

Line

No Particulars of

(a)

End of Year
Balance

Net Credits

(Charges) for

Current Year
(c)

Beginning

Year Balance Adjustments

(b) (d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

10,350

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 [LR.C

Accelerated amortization of rolling stock, Sec. 184 LR.C.
Amortization of rights of way, Sec. 185 LR.C.

Other (Specify)

Investment tax credit

TOTALS

10,350}

Notes and Remarks
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Road [nitials M&E Year 77

Schedule 203.—SPECIAL DEPOSITS

$10.000 or mor lec ’ unt 703, Special deposits, at the close of

less than $10.000 For compensating

Miscellaneous special

ompensating balances legally restricted

Held or
Hell on

Total

Railroad Annual Report R-2




FUNDED DEBT UNMATURED

690, CAPITAL STOCK

¥

P

+

19035 100 [400000/| 400,000 400,000

Acquisition of Capital Stock of Whippany River Railroad Company
s of s vois ine ol

695. RECEIVIIRS' AND TRUSTEES' SECURITIES
1e5s 1ssued and payme uipment s assumed by receivers and trustecs under orders of a court as pr account N ) eceivers and trustees’ securities.” For definition of srities actually issued
for schedule 670

Interest provisions | Total
Rate

| |
jate of | Date of percent |
| | :
|

!

T
| |

Interest during year
Dates due

actually outstanding

|
[ Total par value
|

e ————

| maturity per

Nominall utstandipg
|

at close of year Accrued | Actually paid
annum

(d)

By the State Board of Railrewd Commissioners, or other public authority, if any having control

(k)

— |
|

|
e (]
]

| over the issue of securities; f no public authority has such control

ate the purpose and amounts as authorized by the board of directors and approved by w:(hv:lgrn




Road Initials
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Road Tnitisls MEE Year 1977 -

701, ROAD AND EQUIPMENT FROPERTY ‘~~j

I. Give particulars of changes during the year in accounts 731, “Road and equipmendexplained. All changes made during the year should be analyzed by primary accounts
property and 732, “Improvements on leased property,” classified in accordance with the . Report on line ¥5 amounts not includable in the primary road accounts. The items reported
Uniform System of Accounts for Railroad Companies should be briefly identified and exple s footnow. n page 12. Amounts should be reported

1. Gross charges during the year should include disbursements made for the specific purpose] on this line only under special circumstances, usually after permission is obtained from the
of purchasing, constructing, and equipping new lines, extensions of old lines, and for additions| Commission for exceptions to prescribed accounting Refersnce to such suthority should be
and betterments. Both the debit and credit involved in each tr. nsfer, adjustment, or clearance, | made when explaining the amounts reported. Respondents must not make arbitrary changes t«
between road and equipment accounts, shoy be included in columns () and (d), as may befthe printed stub or column headings without specif authority from the Commissior

appropriate, depending on the nature of the em Adustments in excess of $100,000 should be

lm('} Balance at ‘
Ni

Credits for Balance ai

beginning of property setired lose of

year furing year year

| | | |
| b) ‘ i

A “ .
[fhwmww 19,759 | 19,759
| 77,933 (8,000) 69,933

Land for transportation purposes
| Other night-of-way expenditure ;
| 140,634

)} Grading

Tunnels and subways

79,597

¥ 61,738 1 79,079
) Raie 99,004 | ? 99,004
Other track matecial 46,417 46,417
ke | 13,168 f 19,851
2) Track laying and surfacing | 84,295 f 88,253
Fences, snowsheds. and sigas —— ' 1,349% 1,349

y) Station and office buildings - - | - 73' 81 | i 7,3'0.65
g ! S 47218

G i R W * 3.9

Shops and enginehouses

Bridges, trestles, and culverts

7} Elevated structures

7) Roadway buildings

Grain elevators —

22) Storage warchouses
) Wharves and docks — e

Coa! and ore wharves ...

TOFC/COFC terminals

Communication systems

Signals and interlockers —

Power plants —— e e
(31) Power-transmission systems .

(35) Miscellancous structures — o

(37) Roadway machinegs e e e
(38) Roadway small 100§ e e
(39) Public improvements—C onstruetion —— e e

(43) Other expenditures—Road

(44) Shop machinery RO S

(45) Power-plant machinery e

s 1T LSRR T .
— 175,608 — 183,229

(52) Locomotiver IS A 8 SRS i 4

(53) Freight-train cars. - 4 3 L ol # 3 z Oll
: ; 27,510 27,510

(54) Passenger-train cars

(55) Highway revenue equipment —

(56) Floating equipment S— T ST S

(57 Wo 8,804 .

a2 15,680 20,630
L '

Total Expenditures for Equipment

(T1) Orga expe vies v Is 524 15’ 524
{76) Interest during construction .. 91947 9 : 947
_ 25,471 25,471
061,812 1,148,3]
50 | (80) Other elements of inv 214,147 21 .

51 | (90) Construction work 0 , “ogress “
,275,959

52 Grand Totwl

(77) Other expendi Leneral

Total General Expend

Total
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801, PROPRIETARY COMPANIES

901, AMOUNTS PAYABLE TO AFFILIATEL

EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

ligatio:

of equipm

s i R W W —

o woday (ur




Road Initials MgEE Year \‘)7.7

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 shouid give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the nited States, of a State or
local government, or of an individual, so held, in accounts Nos 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and i’.ierest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, Securities of non
affiliated companies ar- ,eportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash depcsits rec red under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a foc(note. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies

7 These invesitments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under "pledged” include *.a¢
book value of securities recorded in accounts Nos, 721, “Investments in affiliated companies,” and 722, "Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re
stiiction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” inciude the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds

3, List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—uctive
(4) Noncarriers-—inactive
(B) Bonds (including U. §. Gov rnment Bonds)
(C) Other secured obligati
(D) Unsecured notes
(E) Investment advances

4. The subclassification of classes (B), (C), (D), and (E) should he the same as that provided for class (A)

S. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities

held by such companies are lzrgely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of

this form.

9, Chassify the securities according to the classification given above, showing the subclass by means of letters and figures iu columns (a) and (b)
Indicate oy means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cum’sertd, giving names and other important particulars of such obligations in footnotes.

14). Entries in column (c) should show date of maturity of bonds and other cvidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 o to 19, il

i1, If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12, These schedules should not include any securities issued or assumed by respondent.
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Year |9 77

1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions

721 A-—'3‘ Whippany Development Company
72] A~ 3 MsE Associatas, Inc.

1002, OTHER I\\FSI‘II'\IS(SU page 15 for Instructions)

|
|

Investments at close of year

|
| nount held at close of y

Unpledged

|

!
|
|
|
|
|

{e)

3 BRI S CRRBON. 1D S e VPR

Guaxdlan D'brtgage Bond Oa'rpan o : od g 00
[ bile Mortunes Necateits = =~ | 0 1 T 3NN
|_Lambert Mortgage Receivable B : a8, N3 |
Properties 7 527,618

USSR SRR Y MNP S

|

SRR
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1001, INVESTMENTS IN AFFILIATED COMPANIES—~Coucluded

{ !

87,985 | None None | None | ‘ None
1,000 None | None | None | None
105,000 | 105,000 | None | None _ None

1002, OTHER INVESTMENTS—Concluded

favestments at

Book value of amount

Book value of
In sinking, ir nvestments made
SUTAN and during yea

sher funds

USRS S

B S ——

*Identify all entries in this column which represent a reduction in the baok value of securities by symbol and give full explanation in a footnote

in each Car®
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1003, INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

irnings Fro

ier List speciiics for eacl mpany)

MsE Associatee, Tnc. Comnon Stock

Whippany Development Compainy
Camon Stock '

SRR idiina-soumin e i it

Noncarriers: (Snow totals only for ea:h column)

¥ Hoday (enuuy prospiny

Total (lines 18 and 19)—. s Ao

LL ©! wap

C




Road Initials

MOTES AND REMARKS

B
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1201. SECURITIES, ADVANCES, A OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

Road Initials M&E

2. This schedule should include all securities, open sccount advences, and other intangible
property owned or controlled by nonreporting companies shown in schedule 1001, as well as
those owned or controlled by any othes organization or individual whose action respondent is
enabled to determine

3 Investments in U S. Treasury obligations may be combined in a single item

1. Gve particulars of investments represented by securities and advances (including
securities wsued Or assumed by respondent), and of other intangible property, indirectly owned
or controlled by respondent through any subsidiary which does rot report to the Commission
under the provisions of Part | of the [ntersiate Commerce Act, without regard to any gquestion
of whether the company ssuing the securities, or the obligor, 18 consrolled by the subsidiary

Class

me of issuing company and security or other intangidle thing
in which investment is made (list on same line in tecond
section and in same order as in first section)

Total book value of
investments at close
of the year

Book value of in-
vestments made
during the year

Investments disposed of or written
down during year

Book value Selling price
() (4 (e) n

Names of subsidiaries in connection with things owned or controlled through them

Y
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Road Initials MSF Year 1977

1. Show in columns (b) and (¢), for each primary & w'nt, the depreciation base used in com-
puting the depreciation charges for the month of Jaciary and in columns (¢) and (/) show the
depreciation base used in computing the depreciation charges for the month of December, in
columns (d) snd (g) show the composite rates used in computing the depreciation charges for
the month of December, and on I'nes 29 and 37 of these columns show the composite per
centage for all road and ecuipmeit sccounts, respectively, ascertained by applying the primary
sccount composite rates (¢ the depreciation base used in computing the charges for December
and dividing the total so computed by the total depreciation base for the same month The
depreciation base should not inciude the cost of equipment, used but not ov ned, when the rents
therefor are included in the rent for equipment accounts Nos. 536 to 540, inclusive. It should
include the cost of equipment owned and leased to others when the rent therefrom are in-
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used

should be those prescribed or otherwise authorized by the Commission, except that where the’
use of component rates has been authorized, the composite rates to be shown for the respective |

1302. DEPRECIATION BASE AND RATES—RO.AD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year. give full particulars
n a footnote ; :

2. All leased properties may be combined and one composite rate computed for each primary
account, or a separate schedule may be included for each such property

1. Show in columns (¢). (). and (g). data applicable 10 property, used but not owned, when the
rent therefor is included in account No. 542

4. If the depreciation base for accounts 1. 2 1/2
property, a statement to that effect should be made in a footnote

. If depreciation accruals have been discontinued for any account, the depreciation base
should be reported nevertheless in support of depreciation reserves. Authority for the dis
continyance of accruals should be shown in a footnote indicating the accounts) affected

3, 5. and 39 includes nondepreciable

Owned and used

Depreciation base

Leased from others

Depreciation base Annual com-

Annual com
posite rate L e posite ra¢

At beginning of year
(b)

At close of year

o

(percent) JAt beginning of year| At close of year (percent)

(c) @ (=) n (»

ROAD
19,759

19,759

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

70,597

70,597

(7) Elevated structures

1,349

1,349

(13) Fences, snowsheds, and signs

(16) Station and office buildings 73,081

68,055

O 00 NS W N -

4,218

(17) Roadway buildings

4,218

2,892

(18) Water stations

2,892

7,690

7,690

(19) Fuel stations

(20) Shops and enginehouses 40,194

40,194

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks
(24) Coal and ore wharves

(25) TOFC/COFC terminals

6,517

(26) Communication systems

(27) Signals and interlockers
(29) Power plants

(31) Power-transmission systems

3,849

(35) Miscellaneous structures

(37) Roadway machines 22,257

18,966

(39) Public improvements—Construction

(44) Shop machinery 10,548

(45) Power-plant machinery
All other road accounts

620

Amortization (other than defense projects)

Total road
EQUIPMENT
(52) Locomotives

175,608

207,444

3,011

(53) Freight-train cars

3,011

27,510

27,510

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

8,804

(57) Work equipment

8,804

(58) Miscellaneous equipment
Total equpment
Grand Total

poby S T .l'.e.l.o_sq
[ 264,8
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‘mlM&E Year

1303, DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

Iin column
depre ition for
{ column show th

count

ROAD

Storage warehouscs
Wharves and docks
Coal and ore wharves
TOFC/COFC terminals
Communication systems

Signals and interlockers

Power plants
Power-transmission systems
Miscellaneous structures

iy machunes

= NS S S Bl 56 S A 655 N

Public improvements—C onstruction
Shop machinery
Power-plant machinery

All other road accounts

Fotal road

EQUIPMENT
1{52) Locomotives - . -
1€53) Freigi:t-train cars

él‘nﬂ Passenger-train cars

{(55) Highway revenue equipment

1{56) Floating equipment
:

{(57) Work equipment

(58) Miscellaneous equipment

Total equipment
Grand total

TS
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M&E Year 1977

Road Initials

20-A

.

1303--A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS '

1. Show in column (b) for each primary account, the depreciation
base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
{d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipmaent accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the total depreciation base for the same month. This
schedule should
uhargcd to account 732,
rates
by

column

include only improvements to leased aroperty
Improvements to l.eased Property. The
should be those prescribed otherwise

the Commission, except that the use of

composite used

authorized

or

were

Account

2)

component rates has been aufhornzed, the composite rates (o oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote

2. All improvements to lease properties may be combined and cne
compasite rate computed for each primary account or a sepa.ate
schedule may be included for esch such property

3. If the depreciation base for accounts 1, 2-1/2, 3, 5. and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote

4. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves. Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected

Annual com
posite rate
percent)
()]

ROAD

(1) Engineering —— e

(2 1/2) Other right of-way expenditures

(3) Grading s
(5

fuinels and subways

(6)
(7)

Bridges. tresties, and culverts

Elevated structures .

(13) Fences, snowsheds, and signs —

(16) Station and office buildings .-

(7

Roadway buildings

(1R8)
(19)

Water stations

Fue! stations

(20» Shops and enginchouses

(21)
(22)

Grain elevators

Storage warechouses

(23) Wharves and docks

(24) Coal and ore wharves

(25) VOFC/COFC terminals

(26) Communication systems

(27) Signals and interlockers

(29) Power plants

(31) Power-transmission systems

(35) Miscellaneous strucures

(37)

Roadway machines
(39)

Public improvements—Construction
(44)

Shop machinery
(45)

Power-plant machinery

All other road accounts

Total road
EQUIPMENT

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2
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1501. DEPRECIATION RESERVE—~ROAD AND EQUIPMENT

FQUIPMENT

32 (54) Passenger-train cars

{55) Highway revenee equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equipment

Grand total

*Chargeable to accoum

Railroad Annual Report R-2

28,879 |

1,410/
22,317|

f

1,800
2,985
771)
1°.142]

{

1

2,501

I

|

1
|
|

770|
15,191
1,676|

249;

93,684

1,200 |

31
1,658
106 |
46 |
385
4,804

241] 5,026 |
1,413
152
256
@,
?

11,167

W HED AND USED

30,079

1,441
23,975
1,306
3,031
(386)
17,946

|

3,283 j

(4,015) |
16,604 |
1,828 |

505 |

99,825

116,274
2,819
10,386

2,228

137,59

L

5,883

7,431
195
6,153

285|
1,130
45,194,
26,361

123,705
3,014
16,411

S Gt | S S SR S S S S S S

2,513
6,964
152,607

252,432




Road Initials M&E Year 19 77

1501-A DEPRECIATION RESERVE—IMPROVEMENTS TO ROAD AN EQUIPMENT LEASED FROM OTHERS

- niries { ol nr a) Cr SO ( ] he
Give full particulars called for hereunder with respect to credits and debits If any entries are made for column (d) "Other credits or column (f) " Other

’ 721 ' " $i0 r such ¢ ¢ . balane olumn (¢
10 account 733, “Accrued Depreciation; Improvements on Leased Property | debits” state the facts occasioning such entries. A debit balance in lumn (b)
{

during the year relating to improvements made to road and equipment property or (g) for any primary account should be shown in parenthesis or designated
D1

3. Any inconsistency between the credits to the reserve as shown in column

leased from others, the depreciation charges for which are includible in

operating expenses of the respondent. This schedule should only include

> ¢S { 4 r * XD S sho [ ful X g
entries for depreciation of road and equipment property includible in accoun (c) and the charges to operating expenses should | ully explained
732, Improvements on Leased Property 4. Show in column (e) the debits to the reserve arising fron tirements

“ redits to reserve during the year IUM--'\ 10 rese
Balance at be

ginning of year Charges to op Other credits Ret ents debits

crating expenses

|
|
|
|
f

(¢)

$

!
|
f
|

ROAD

(1) Engincering

1
(2 1/2) Other right-of-wry expenditures - 4

(3) Grading
(5) Tunnels and subways l
(6) Bridges, trestles, and culverts
(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings —

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wha: ves and docks

(24) Coal and ore wharves
(25) TOFC/COFC terminal$ —
(26) Communication systems —— .
(27) Signals and interlockers

T g e A N RS AN S Sl

(31) Power-transmission Systems — e
(35) Miscellaneous SIruCtUres e
(37) Roadway MBCHINES c s s

(39) Public improvements—C onstruction

(44) Shop machinery® e

(45) Power-plant machinery® e

All other road accounts

Amortization (other than defense projects).

Total road seigisuin

EQUIPMENT

Locomotives

Freight-train cars.

Passcnger-train cars

Highway revenue

Floating pment
Work

b 4

Miscellaneous

Total

quip

Grand total

*Chargeable to account 2223
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

ROAD

TOFC/COF(
Communication

Signals ar

yhop machinery
Power-plant machinery
All other road accounts
Fotal road
FQUIPMENT
L.ocomotives
Freight-train cars
Passenger-train cars
Highway revenue equipment
i

Floating equipment

1{57) Work equipment.
(58) Miscellaneous equipment o - . . |

I A L S = R T

Total equipment

Grand total e R PO SO Wb . (D S —0 L7/,
" 5 AR

!
|
|
!
|
!
]
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P

1563 ACCRVED LIABILITY—LEASED PROPERTY

I. Give full particular catied for hereunder wit'i respect to credits and debits ’ 3. Any inconsistency between the credits 1o the account as shown in column

o account No. 188 Accrued liability—Leased property,” during the year (c) and the charges 1o operating expenses should be fully explained
relating to road and equipment leased from «thers 4. Show in column (¢) the debits to the account arising from reli/ements
Show in column (¢) amounts which were charged to operating expenses, 5. If settlement for depreciation is made currently between lessee and lessor,
and in columa () show payments made to the lessor in settlement thereof. A and no debits or credits to account No. 785 are made by the accc anting
full expianation should be given to all entres in columrs d) and () (company, show in column () the charges to ope rating expenses and in column
RS A ) show paymenis made to the lessor in settlement thereof

Credits to account During The Year Debits to account During The Year

Balance at ——

beginning Charges Other Retirements Other

!
!
|
|

o year aperating ! redits ! debits
cApPENsCS 1

n

|
,
l ‘ (c) (@)
‘

ROAD |
(1) Engineering :

N

(2 1/2) Other right-of-way expenditures I

(3) Grading o I R 3

(5) Tunnels and subways silani

(€) Bridges, trestles, anc culverts - § -

{7) Elevated structures

+

1
(13) Fences, snowsheds and signs ’
(16) Station and office buldings vj
+
.-f
4

» N

T, SI—

9 {{17) Roadway building$ e o

10 HIB) WHIET SIBLIONS o comrmsrmrass somivns

B HID) PUOL S1RLE0D8 oo iniminmmiiinr shriomssmeninin

12 |(20) Shops and enginchouses — —fe

13 H31) Orin loVBIONE i s

14 |(22) Storage warehouses ——— e
15 1{23) Wharves and docks —— e
16 [(24) Coal and ore wharves -
17 1(25) TOFC/COFC terminals
18 {(Z6) Communication systems

(27) Signals and interlocks
20 {(29) Power plants
21 [(31) Power-transmission systems

22 |(35) Miscellaneous structures
23 {(37) Roadway machines
24 |(39) Public improvements—C onstruction
25 |(44) Shop machinery*
26 |(45) Power-plant machinery*

27 | All other road accounts
28 : Total road

EQUIPMENTY
29 |(52) Locomotives
30 {(53) Freight-train cars
31 |(54) Passenger-train cars
32 1(55) Highway revenue cquipment
33 | (56) Floating equipment —
34 [(57) Work equipment
35 | (58) Miscellaneous equipment
36 Total Equipment

3] Girand Total

*Chargeable to asccount 2223.
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (b) 1o (¢) the amount of base of road and equipment property
for which amortization reserve is provided in account No. 736, “Amortization of
defense projects—Road and Equipment” of the respondent. If the Amortization base
is other than the ledger value stated in the investment account, a full explanation
should be given

2. Show in columns (/) to (1) the balance at the close of the year and ail credits and
debits during the year in reserve account Noo 736, “Amortization of defense
projects—Road and Equipment”

3. The information requesicd for “"Road” by columns () through (1) may be shown
by projects amounting to $100,000 or more, or by single entrics a8 “Total road” in line
21, If reported by projects, cach project should be briefly described, stating kind,

location, and authorization date and number. Projects amounting to less than
$100,000 should be combined in a dingle entry designated “Minor items, cach less
than $100,000."

4. Any amounts included in columns (b) and (), and in column (h) affecting
operating expenses, should be fully explained

e e —————————————— S —

Debits Credits Balance
during during
year year

ib) (c) (d) te)

.,.4},.,, SR—

3 $ A\l

Adjustments at close

of year

E—— e ———————————e——— A ———

NI T, A Z5 T

RESERVE

Credits Debus
during during
year year

Adjustments

)]

S

Total Road

EQUIPMENT:

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment
(57) Werk equipmen?

(58) Misceiianeous equipment

Total equipment

Grand Total

R St peoy




RESERVE- -MISCELIANFOUS PHYSICAL PROPERTY

160 DEPRECIATION

608, CAPLTAL

None .
1609, RETAINED INCOME AFPROPRIATED

Balance

I of year

Sinking
king fung f

Miscellancous fund reserves
ot specifically invesied

Appropriated (¢

fy)

| Retamed income
Other appropriations (spec
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Road Initials MEE Year 1977

1701. LOANS AND NOTES PAYABLE

wve particulars of the various creditors and the character of the transactions involved in the current liabliity account No. 751, “Loans and notes payable”

List every item in excess of $100,000, giving the information indicated in the column headings

For creditors whose balances were scverally less than $100,000, & single entry may be made under a caption "Minor accounts, each less tlan $100,000."

Entries in columns (g) and-(h) should include interes' accruals and intecest payments on loans and notes payable retired dveing the year, even though no portion of the issue remained
outstanding at the close of the year

Name of creditor Characier of lability Date of Date of Rate of Balance at close ]I 'nterest sccrued Interest paid
or of ransaction 1ssuc maturity inerest during year during year
4{n) (b) (¢) p m

$
Minor Accounts|Bach o i 10,119 ' None
Less Than $100,000

e

sy ——r Sv———————

10,119 None None

o 00 9 O W» A woN

Total

1702. DEBT IN DEFAULY

Give particalars for amounts included in Balance Sheet Account No. 768, “Debt in dafaull,” giving particulsrs for each security outstanding even though the amount be less than $100,000
Entries in columns () and (h) should include interest accruals and interest payments on matured funded debt retired during the yeer, even thouygk no portion of the debi remained outstanding
#t the close of the year

Reason for nonpayment Date of Rate oi Total par value Interested accrued Interest paid
Line Name of security at maturity maturity interest sctually outsianding during year during year
at close of year
(a) (b) (0] (e) n \¢ h

None

JTotal

1763. OTHER DEFERRED CHARGES

Give an analysis of the above-antitied account as of the close of the year, showing in detail each item or subaccount smounting (o $100,000 or more. (tems less than $100,000 may be combined
into s single entry designated “Minor items, each less thar. $100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in &
footnote

Line Description and character of item or subaccount Amount at
No close of year
(®) (b}

Minor Items, Each Less Than $100,000 : 13,030

e 2 O W A W N -

Total 13,030,

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the year. showing in deinii each item o JUBICCOURL amounting to $i00,000 or more. Irems less than $100,000 may be combined
mto 3 single cairy designated “Minor toms, each less than $100,000.” Tn case the character of any item is not fully disclosed by the entires in the columns hereunder, make a full explanation in a
foornote.

Line iption and ch of item or subi Amount at
No close of year
() (b)

@ NS w AW N -
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1902. DIVIDEND APPROPRIATIONS

I. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or(¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. 1 any obligation of any character has been incurred for the purpose of procuring

funds for the payment of any dividend or for the purpose of repienishing the treasury ol the respondent after payment of any dividend, give full

particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3

The sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 305

oo
|
|
|

ate percent (par value of
Dividend

ount

+—— 4+t
—_——

R

|

i |
bt

T— —

'

2001, RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for

Railroad Companies. The proportion of joint traffic receipts oelonging to other carriers should not be included

2. Any unusual accruals involving substantial amouts in-luded in column (b) should be fully explained in a footnote

Amount of Amount of
Class of railway operating revenues revenue for B Class of railway operating revenues revenue for
the year fo- the year

(a) (b) (@) (b)

$
TRANSPORTATION—RAIL LINE INCIDENTAL

440,642

(102) Passenger® . . - ) (132) Hotel and restaurant

(101) Freight* (131) Dining and buffet
(103) Baggage - 5y : (133) Station, trzin, and boat privileges.....
(104) Sleeping car - weE— ’ ! (135) Storage—~Freight
(105) Parlor and chair car e o o NEE o (137) Demurrage
(108} Other passenger train (138) Communication
OB G > 2 g 7 (139) Grain elevator
{
(110) SWitching® v AR R TCRMTABINE, WG R P (141) Power et

(113) Water transfers - - AP F v g i (142) Rents of buildings and other Properny ..

: (143) Miscellaneous .
Total raii-line transportation revenue

Total incidental operating FEYEANE —mmmnn
JOINT FACILITY

(154) Joint facilityCr . o il

23 (152) Joint facility==r

e ——

24 Total joint faciluy Operating revenue e g

e i 25 | Yol railway op:rating revenyes .

*Report hereunder the charges to these accounts representing payments made to others as follows:

I. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff

s

e N s O L e SR A W A N S kiR

2. For switching services when performed in connection with line-haul transportation of freight on the basis of switching tar:ffs and allowances out of freight rates,
including the switching of §n1pﬁy cars in connection with a revenue movement . R — EAESPOITTR L L N RO Bty Mol VR

5
3. For substitute highway motor service in hieu of tine-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

jomnt rarl motor raies)

(a) Payments for transportation of persons e . - - - W, .

() Payments Lo 1e008POTINION OF: TRIEIE SHIIIBIES. o itticinmimins wiamteismmta ot ook Sttt soiiuitn B oot smptminiaitetiaci
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2002. RAILWAY OPERATING EXPENSES

1. State 1he

Railroad (
2. Any

ratiway the respondent for the year

ompan

unusual ace involving substantial amounts in

luded in

MAINTENANCE OF WAY STRUCTURES

MAINTENANCE OF EQUIPMENT

Car and highway Quipment repairs

Qther equ

1pr

Disma quipment

atling retired

Retirements—¥F quipment

15,174
14,640

Equipment-—Depreciation

Other equipment expenses

Joint maintenance of equipment expenses—i)

foint maintenance of equipment expenses—Cr

184,440

Total maintenance of equipment .

TRAFTK

7,357

Traffic expenses

b !

Operating ratio (ratio of operdting expenses Lo HPeralng revenues)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURIN

Give particulars of each class of miscellancous physical property or plant operated during the
year. Group the properties under the heads of the classes of operations to which they are

devoted

In column (@) give the designation used in the respondent’s cecords and the viame of the town
or city and State in which the property or plant is located, stating whether the respondent’s title

Designation and location of property or plant, character
of b nich

ahd litie under which heid

.

__Operation of steam train

classitying them in ac niform System of A

(/
)

column shot

IRANSPORTATION-RAIL LINK

1,550
70

4,056
23,035
2,413

138,510

MISCELLANEOUS OPERATIONS

13,071

s64

Miscellaneous operatic
) (2259) Operating joint

| :
200)) Operating joint me

GENERAIL

438,207

5,256
2,119

2261) Administration
(2262) Insurance

(2264) Other general expenses

(2265) General joint facilities—Dr

(2266) General joint facilities—Cr

458,653

942,985

. genessl expenses

1l Rajlway Opeiating EADENSES oo

pe.cent. (Two decimal places required.)

THE YEAR
is that of ownership or whether the property is held under lease or other incomplete title. All
peculiarities of title should be explained in 2 footnote

The totals of columns (b), (¢), and (d) should agree with the totals of accounts Nos 502

Revenue from Miscellaneous operations.” 534, "Expenses of miscellaneous operation ang

535, “Taxes on miscellaneous operating praoperty” in respondent's Income Account for the
Year. If not. differences should be explained in a fooinote
Total expenses
during the year
(Acct 534)

Total taxes appli
cable to the year
(Acct 535)
id

Tiial revenue
during the year
(Acet. 502)
(b)

16,983

SRS

Towl
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2101. MISCELLANEOUS RENT INCOME

Description of Property I

R .

Name of lessee A mount

Location of rent
b (4

e ——————————

‘\

Various Leases Adijacent to Right of ‘ 1ous it 1 54,558

A D SR e e

oA -

i

Source and character of reccipt Gross Expenses 1 Net
receipts and other miscellancous
deductions ncome
(b) (e) (4

5 $
| 230,835 | 184,910 45,925
3,790 3,790

N 0 9 O WA W -

734,625 184,910 49,715

2103. MISCELLANEOUS RENTS

Description of Property Amount
Name of lessor charged to
mcome
fe) (@

o 8 9 D WA W N -

‘None
2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deauction from gross mcome
(a)

W W NN E W -

=
=1

Total
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2201. INCOME FROM NONOPERATING PROPERTY

Designation Revenues Net income
or income : or loss
(a) (b) (d)

e None

2202. MILEAGE OPERATED (ALL TRACKS)t 2203. MILEAGE OPERATED—BY STATES
Give particulars called for concerning all tracks operated by respondent at the close of the
year. Way swtiching tracks include station, team, industry, and other switching tracks for which I.ine Haul Railways show single track only
no separate switching service is maintained. Yard switching tracks include classification, house, Switching and Terminal Companies show all tracks.
team, industry, and other tracks switched by yard locomotives in yards where separate switching
services are maintained. Tracks belonging to an industry for which no rent is payable should not
be reported. Switching and Terminal Companies report on line 6 only

I Operated | Operated ¢ Operated
Proprietary under under Total under

Line in use companics Leased contract trackage operated contract
rights
(a) (c) (& (e) n ® ) (&)

Total
operated

(@

12

12

Single or first main track

Second and additional main tracks
Passing tracks, cross-overs, and

turn-outs

2! 2 2

2

Way switching tracks

Yard switching tracks

14

4 14 Totall_14

Total

industrial tracks, 0 ; yard track and sidings, Q_ — total, all tracks, t

Morristown, NJ 1o _ ESsSex Fells ¢, NJ Total distance, 12

Road is completed from (Line Haul Railways only)*

Show, by States, mileage of tracks owned but not operated by respondent: Firut main track, 0 ; second and additional main tracks, _U_. ¥

miles,

N/A

Road located at (Szitching and Terminal Com g’nies only)*

Gage of track ft. 2219. }#iieght of rail 100

Ib. per yard.

in
Kind and number per mile of crossties Creosoted m 2640 per mi o

State number of miles electrified: First main track, 0 ; second and additional mai: tracks, ;Bassing
cross-overs, and turn-outs, ; way switching tracks, ; yard switching tracks,

tracks,

Ties appliedin replacement during year: Number of crossties, ; average cost per tie, $ 10.00 : numberof feet (B. M.) of swi

bridge ties, __Q__; average cost per M feet (B. M.), $
. Rail applied in replacement during year: Tons (2,000 pounds), PR ¢ S weight per yard, _lQ.Q__. ; average cost per ton, $Fran InvenfDrY

tch and

* insert names of piaces. TMileage shouid be stated to the nearest whole mile

IS stenwg peoy

LL 61 1®3%
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2303. CONTRIBUTIONS FROM OTHER COMPANIES

‘ear 1‘177

Name cf contributor

2301. RENTS RECEIVABLEF

Income from lease of road and equipment

T
|
\
1
1
|
|
|
t
4

4

4+

2302. RENTS PAYABLE

Rent for leased roads

Amount during year

(b)

and

S L)\HPHH nt

i
{
|
!

POl i

Amount of rent
during year
(d)

Naime of (ransferee

Amount during year

(b)

Total

None

None

Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract, If there were no liens of any character upon any of the property of the respondent at the

close of the year, state that fact.
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2401, EMPLOYEES, SERVICE, AND COMPENSATION

11,427 |S 99,668
B 2 ] 31,818
17,538 105,720
31,053 | 153,473

3,435 | 15,233

69,725 | 406,412
10,755 76,069

80,480 | 482,481

hargeat account N 531 Railway
2402. CONSUMPTION NF FUEL BY MOTIVE-POWER UNITS

Show hereunder quantit notives and

r other self-propelled rail cars in the service of responder the year, and the

Stean | ectric rasoline | Diesel oil
(kilowatt gallor gallons
Fuel oil | hours)

(gallons)

B
{

(c { ! : n | (p

Freight
Passenger
Yard switching
Total transportation

Work train -

Grand 1018} e — - — 46.'254 ‘ - - ‘7 - - — — - — . Ca— —
Total cost of fuel® 3 {2111277 NODE - KARKKX NQDEA — AXKXEX N(m.e i Nane
il

*Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cos cate. for the various kinds of fuel should be the total charges in the accounts specified, inc luding
freight charges and handling expenses. The cost stated for electric current should be the tutal . Yarges . the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predomuantly freight should be inciuded in freight service, but where the service of mixed or special t ains is predominantly passenger, the fuel and power used should be included in passenger

service
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M&E

Give the name, position, salary, and other Compensation, such as bonus, commission, gift
reward. or fee. of each of the five persons named n Sections S snd 6 of Schedule 101 of ths
report to whom the respondent pad the largest amount during the year covered by this report
ccessary eipenses incucred in

s compensation for current or past service over and above

e

whom

disc of duties, and in addition, all other officers, direcic psnsioners, or employees, i

any, to the respondent similarly paid $40.000 or more i ¢ convenient this schedyle

iy 1 the
with references thereto in the reporis of the
11 salary

may be filled out for a group of companies considered as one sysiem and shown ¢

report of the principal company in the system.

» footnote

{
{

other companies. Any large ther compensation” should be explained n

Name of person

Andrew L. Cobb ITI
Daniel T. Lindo

| Treasurer & President
|Secretary

1501. COMPENSATION OF WIFICERS, DIRECTORS, ETC

of an indiviiual was changed during the year, show salary before each change as well as at close
receives compensation from more than one (ransporiation
reference to this fact

of year. I{ an officer, director, ek

company (whether a subsidiary or not) or from a sobsidiary company
should be made if his aggregate compensation amounts to $40.000 or more and the detail as to
division of the salary should be stated By s»lary (column (c)) is meant the annual rate at which
an employee s paid, rather than the amount actually paid for a part of a year when the sulary is

changed Also whena peccent (or other percent) reduction is made, the net rate anvj not the

basic rate should be shown

Salary per annum as Other compensation

of close of year during the year
nstructions)

¢) (d)

(see

26,400
16,950.

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fecs. retainers, commusions gifts.

atributions. assessments, bonuses, pensions. subscriptions, allowances for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year (o any
corporation, institution, association. firm. parinership. commitiee, of any person (other than
one of respondent s employees covered in schedule 2501 in this annual report) for services of
as a donation, except that with respect to contributions under $20.000 which are made in
common with other carriers under a joint arrangement in payment for the performance of sery
ices or as a donation, each such contribution shall be reporied, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of ithe particular sery
e 15 equal to the sum of $20.000 or more

To be included are. among others, payments, directly or indirectly, for legal, medical,
engineering adverusing valuation. accounting statistical, financial, cducation, enteriainment,
charitable, advisory. defensive, development, research, appramsal. regisiration,
purchasing architectural, and hospital services payments for expert iestimony and for handling
wage disputes. and payments for services of banks, bankers, trust companies, insurance com-
panies. brokers, truste -+, promoters, solicitors, consultants, actuaries, investigators, inspectors,
and efficiency Payments to the various railway associations, commissions,

detective,

engineers

committees, bureaus. hoards, and other organizations maintained jointly by railways shall aiso
he included
crcluding ather payments for services not excluded below

The enumeration of these kinds of payments should nat be understood as

To be excluded are’ Rent of buildings or other property, tanes payable to the Federal, State,
of local Governments, payments for heat, Light, power, telegraph, and telephone services, and
payments to other carriers on the basis of lawful wriff charges or for the interchange of equip
ment between carriers, as well as other payments for services which both as 1o their nature and
amount may reasonably be regarded as oridinary connected with the routine operarion, main:
tenance of construction of 3 railroad. but any special and unusual payments for services should
be reporied. Payments of $20.000 or more to organizations d jointly by railways with
other rai.ways are not 10 be excluded even if their services are regarded as routine

If more convenient. this schedule may be filled out for 8 group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
n the reports of the other roads

11 any dovbt exists in the mind of the reporting officer as 10 the repori-ability of any type of
payment. request should be made for » ruling before filing this report

Name of recipient

fa)

Nature of service Amount of payment

(b) (¢)
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= - e ——— e e e e — - =]

2601, STATISTICS OF RAIL-LINE OPERATIONS. (For Road Haul Traffic Only]| f

Give the various statistical items calied for concerning the rail-line operations of respondeni’s road during the year. Motor car ano trailer miles

if any, should included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150 |
v |

pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car

P — ey s

Freight trains ] Pazsenger Total transporta Work trains

!
!
i trains tor service

!
|
! (d)

4 ?

{Average mileage of road operated (whole number required) - - 12 | XXXXXX
Irain-miles
[
lotal (with locomotives) 657)
¥
Total {(with motorcars)
Fotal train-miles
Locoemotive unit-miles

XXXXXX

|Road service

XXXXXX

| Train switching

Yard switching XXXXXX

lFotal locomotive unit-miles XXXXXX
Car-miles

| Loaded freight cars XXXXXX

|

R S | S

AXXXXX

. e |

o

!
ii mpty freight cars
|
{

XAXXXX

. .

Caboose
Total freight car-miles XXXXXX

XXXXXX

L S

:"d\sl‘llgcl coaches o §
E( ombination passenger cars (mail, express, o: baggage, et
with passenger) —— . S—— e ———— - S . . — - S E— XXXXXX
Sleeping and parlor cars —ee — e ROREESESE 0. — S XXXXXX
Dining, grill and tavern cars.. o ————————— scomaalpunns . S—— e TR EXXXXX
Head-end cars e v BRI LTS eSS SO =A WUSSRESEy SN - - —— - ' e XXXXXX
P CORPUT T T MY BT UL 1 A SISO ) A R DA TSl e 2 R e SRRC R XXXXXX
BUSIONEE GBS usisisnsmminimmns i w— - - s —— —; — OS—— . ST XXXXXX
Crew « s (other than cabo008€8) e - . o — R KXXXXX
Granc total car-miles (lines 12, 18, 19 and 20) - — - — e . AXXXXX

Revenue and nonrevenue freight traffic

Tons—revenue freight S— S —— XXXXXX XXXXXX - - KXKXXX
Tons—nonrevenue freight e oo e AXXXXX XXXXXX - - XXXXXX

Total tons-—~revenue and nonrevenue freight e XXXXXX XXXXXX | XXXXXX
Ton-miles—revenue freight - XXXXXX AXXXXX AXXXKX

Ton-miles—nonrevenue freight — ’ KXXRXX KXXXXX KXRXKX

Total ton-miles—revenue and nonrevenue freight XXXXXX XXXXXX == XXXXXX

Revenue passenger traffic

Passengers carried —revenue XXXXXX XXXXXX e e —1 XXXXXX

Passenger-miles--revenue XXXXXX AXXXXX e XXXXXX

NOTES AND REMARKS
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2602, REVENUE FREIGHT CARRIED DURING THE YEAR (For Road Hasl Traffic Only)

1. Give the partcoiars called for concerning the commodities carnied by the respondent during year, the revenue from which s in

digit codes pamed WmA9CFR 12152 by Oceder of Scptember M3 In stating the number of receyved fror
and whether the freight is received directly or indirectly (as through elevators
hre sortable is

Extra

. Under Order of December 16, 1964, trallic involving less (h
separate schedule supplemental to this one and marked Supplementa
Washington, D.C., 20423, If & supplemental schedule « filed. check the

3. Particulars for Codes D1 10 46 inclusive, should include ali traffic moves
holding a permit under part IV of the Interstate Commeérce Aq C ode

4. Gross freight revenue means respondent’s gross freight revenue withos

-}lrru fish and other marine
Metallic ores

Coal

Crude petro, nat gas, & nat gsin
Nonmetallic minerals, except fuels 167
%'nmunu and accessories ) !
Food and kindred products L1 I 9&1 ! 37 v 686

Tobacco products

147 | | 507

83 1 ' 416
19,695 | | 49,512
Nalsilh it B 2 , 370 3,988
Pulp, paper and sllied procucts wh 2 7 3;959 ! ! 172, 503
Printed matier e e i 27 6 | 577
Chemicals and sllied produsts X A oy S.083 | 22, 359
Peiroleum and coul ProGUETS e~ ; 2,399 | 10,644
Rubber & miscellancous plastic products S— ; ’ 125 ! 1 ' 399

Leather and leather products . -

Textile mill products
Apparel & other finished tex prd inc knt

Lumber & wood products. except furnitur
4 f

5,789 | 18,710
3 AR e PR 6 e
Fabr metal prd, exc ordn, machy & (rAnsp e aiatiioiaiond T TR BT S O o S S l7D oy ! l’ 489

Machinery, escept electric) e e — —; PRI, b . lQZ 11411
3,939 | | 3,284
14,500 7,774

Stone, clay, glass & concrete prd

Primary metal products .

Electrical machy, equipment & supplies. e

Transporiation equipment

instr, phot & opt gd, waiches & ClOCRS e S—— - S S — —— . o 181
55,791

Misceliancous products of manufacturing. e

Waste and scrap materials... - ity

Miscellaneous freight shipments .
Containers, shipping returmed EMPLY e st

L S

Shipper Assn or similar traffic —

Misc mixed shipment exc fwdr & shpr A880 s IS SR RS i

Towl, carload iraffic . — T — — SE——

Small packaged freight shipments N——— T | i ansiiieemcem g A SN
“qtal carload & of raffic __WQ.“;IH@!%S__ PR I . R 49 T:—_,_._., S EP— 3—;4_1‘4#: -
: 13,445 1" "170,572"

i iThis report includes ail commodity 1A supple nental report has been filed covering | 1Supplemental Report
statistics for the period covered traffic involv. g less than three shippers NOT OPEN TO PUBLIC INSPECTION
reportable in any une commodity code

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

Assn Association J Including Nat Natural Products

Exc Except Instruments Opt Optical Shipper

Fabr Fabricated Less than carioad Ordn Ordnance Textile

Fwdr Forwarder Machinery Petro Petroleum Transportation
Gd Goods i Miscellaneous Phot Photographic

Gsln Gasoline
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SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTION

PASSENGER TRAFFIC
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NITS OW

FREJGHT TRAIN CARS

Multi-he
all F (exceyp
L-3)
Flat TOFC ¥
All other (L-O ! LO%0O, LO9a)

Total (hines

sboose (2:) N)

Total (lines 18 sod 19)

FPASSENGER-TRAIN CARS
NONSELF-PROPELLED

Coaches and combined cars (PA, PB, PBO, all
class C, except CSB)

Parlor, sieeping. dining carns (PBC, PC, PIL

PO, PS, PT, PAS, PDS, sll class D, PD)

Non-passenger carrying cars (all ¢lass B, CSB

PSA, IA, all class *f

1
Total (lines 21 1o 23)

NED

1801

INCLUDED IN

INVENTORY OF EQUIPMENT

INSTRI

INVESTMENT

TONS

FROM OTHER

k AARBAS

ERARXX

tsearing

capacity)

silroad Annual Report R-2
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2801. INVENTORY OF EQUIPMENT —~Concluded

nits Owned, Included in Investiment Account, and Leased From Othics

Aggregate
Number pacity of
retired q P ; units reperted

during

Car

Passenger- Train Cars—Continued
Self-Propelied Rail Motorcars

fo

None |
None

Company Service Cary
Busine
Boarding
Derrick and snow ¢ ) ars (MWK, MWL, MW MWW
Dump as i Cars MWD

Other

Floating Equipment
Seif-propelied vessels (Tugt ar ferries

Non-self-prog

None

2990, IMPORTAN© { HANGES DURING THE YEAR

Hereunder state the following matters, numbering the statements in a¢ ordance with 1 i 6. Al stocks issued, giving (@) purposes for which wsued () names of stocks, and (¢} amounts

juiries, and if no changes of the character below indicated occurred during the year, state that issued, and describing (4) the actual consideration realized, giving (¢) amounts and (/) values
fact, Changes in mileage should be stated 1o the nearest nundredih of & mile. If any changes re give similar information concerning all stocks retired (if any)

portable in Lhis scheduleoccurred under authority granted by the Commission in ce-tficates of 7. Al funded debt issued, giving (a) purposes for which issued, (#) aames of securities and (c)
iconvenience and necessity, issued under paragraphs (18) to ' of section | of the Interstace amounts issued, and describing (@) the actual consideration realized, giving (¢) amounts and {f)
lCommerce Act or otherwise, specific reference 1o such suthority should in each ca « he made values; alsy give particulars concerning any funded debt paid or otherwise retired, stating (a)
by docke: number or otherwise, as may be appropriate date acquired, (b) date retired « anceled, /<) par value of amount retired

1. All portions of road put in operation or sbandoned, giving (@) tereuad 71 1e th of road 8. All other imporiamt financial changes

and (¢} dates of beginning operations or of abandonment”® 9. All changes in and all additicns 10 franchise rights, describing fully fa) the actual con
2. All other important physical changes, including herein all new traci:s ~uilt.* sideration given therefor, ind stating fb) the parnes from whom acquired. if no conside retion
3. Al leasehalds acquired or surrendered, giving fa) dates, (b) length of teyms, () names of wds piven. rtate that fact

parties, (d) rects, and (¢) other conditions 10. In case the responden has not yet begu stion, and no construction has been carried
4. A’} agreements for trackage rights acquired or surrenderec, giving tages. () length of on during the yoar, state fully the reasons the !

terms, (¢} names of parties, {d) rents, and (¢} othes conditic 11, All additional matters of fact (not elsewhere provided for) which the respondent may de

$. Al consolidations, mergers, and reorganizations effected, giviog o ticulars sire o include in s report

*If returns under items | and 2 include any first main track owned by respondent representing new construction or permanent abandonment give the following particulars

Miles of road constructed .. — AR - ] Miles of road abandomvd e

The item “Mifes of road comstructed” is i-tended 1o show the mileage of first main track laid to extend respondent’s road, and 5
dirtance between two points, without serving any new terriory

hould not include tracks reloacted and tracks laid to shorten the

Railroad Annual Report R-2




Schedule 2910.—~COMPETITIVE BIDDING — CLAYTON ANTITRUST ACT

pe

Section 10 of the Clayton Antitrust Act (15 US.C. 20) states that “ro common carries dealings shall be made with, the bidder whose bid is the most favorable to such common

urities, supplies or other articles of carrier, to be ascertained by competitive bidding under regulations to be prescribed by rule or

sjenug

engaged in commecrce shall have any dealings in se:

commerce, or shall make or have any contracts for construction or maintenance of any kind otherwise by the Interstaie Commerce Commission.” The specification for competitive bids is

to the amount of more than $50,000, in the aggregate, in any one year, with anothe found in the Code of Federal Regulations, Part 1010-Competitive Bids through Part 1010.7

corporation, firm, partnership or association when the said common carrier shall have up« Carriers Subject to the Interstate Commerce Act

its board of directors or as its president, manager or as its purchasing or selling officer In column (g), identify the company awarded the bid by including company name und

agent in the particular transaction, any person who is at the same time a director, manager, or address, name and title of respondent officers, directors, selling officer, purchasing officer
ither corporation and/or general manager that has an affiliation with the seller

¥ moday jenuuy peoljiey

purchasing cr selling officer of, or who has any substantial interest in, sucl
be made from, or such

<

firm, partnership or association, unless and except such purchases shall

Line Date Contraci 0. Method of Date filed

No Nature of bid Published number awarding bid ’ with the Company awarded bid
! ommission

(b) - | > (f (g
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the acco
the oath of the president or other chief officer of the respondent, unless the respond
chief officer has no control over the accounting of the respondent Fhe oath required may be

oath by the laws of the State in which the same 1s taken

OATH

Sate of . NewW Jersey

Morris

County

Andrew L. Cobb ITI B SAT President

Insert her na

Nbrrlsc(wm & Erlo Railroad Campany

the

that it is his duty to have supervision over the books ceount of the respondent
knows that such books have, during the period covered by the forego
other orders of the Interstate Commerce Commission, effective during
best of his knowiedge and belief the entries contained in the sa eport have
’

from the said books of account and are in exact accordance therewith: that he beliey

are true, and that the said report 18 a correct and complete busines

of time from and including Janua:}' 1 ] t n ingluding DPCGﬂber 31

Clobbos L. Col >

Subscribed and sworn to before me, a
] ¢ 7L
P | / -

county above named, this

2 J(Emﬂbbmi’ CLARKSON
ary Public of New Jersey
My commissicn € pires — - .,!,c“m m M.Jl, 1880

SUPPLEMIENTAL OATH

r other cnief offs f th

~ New Jersey

State of -

Morris B gt }“

County of . i i

,_.Aﬂmas G’.Pe_ﬁgﬂn BB makes

oith and says that he 18

(Insert here the name of the alfan)

_Morristown & Erie Railroad Company

OF ruinn Pk
(insert here ithe exact legal title vr mame of the respondent

iat he has carefully examined the foregoing report; that he believes that all ststements of tact contoined 5 ihe sax and that the
said report is a correct and complete statement of the business and aftaiss of the gbove-named respondent and the operstion of its property dusing

; December
the period of time from and mcludmg.qgg{g;y__l;u._m 1‘77’” and including T 31 77

)19

] ”

%&zzm W/ I TEE
Signature ¢ atant)
- w0 and tor the State
] & ( S A1,
county above named. this .. s St 3 b MBS A TR ///,f(._—
GMAwmg m /
My commission expires .. W mh‘m‘ : : ¥ /; : " // v 4
L C_‘&“‘w (/{4"21/'?1/;&.

At

Subscribed and sworn to before me, 4
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MEMORANDA

(Fo ue of Commission only)

‘o1 vespondence

Officer addre e Date of letter Subject Answer 4 File number
(Page) - of letter

or elegrim

w telegram

e, T

|

-

_— - . —~—t—
; Wy ] ! ! 1l
e e e S e e e ‘_._._*.__..__._.1

il it

Corrections

B

T v Auvhumyd Clerk making
Date of Letter or tele SHSEET UREFRIRT LI St LN - S — correction

correction gram of— Officer sending letter (Name)
or telegram

Day Month Day [ Year
T

NP T

Railroad Annual Report R-2




Road Initials M&E Year 19 77
FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

r"

1. Give particulars of changes in accounts Nos. 731, “Rosd and equipment property” and 732, ported should be briefly identified and explained in 3 (ootnote. Amounts shouid be reported on
“Improvements on leased property,” classified in accordance with the Uniform System of this line only under special circumstances, usua  wier permission is obined from the Com-
Accounts for Railroad Companies mission for exceptions to prescribed sccounting Reference to such suthority should be made

2. Credit items in the eniries should be fully explained when expisining the smounts reported. Respondents must not make urbitrary changes 1o the

3. Report ca line 35 amounts not includable in the primary rond sccounts. The items re _printed stub or column hewdings without specific suthority from the Commission

Line Balance at beginning of year Totwal expenditures during the year Balance at close of year

No. Account
Entire line State Entire line Stare Entire line State
(a) (b) (c) (&) (e) n »

(1) Engineering — A ———

(2) Land for ransporiation purposes ... - e W RO -

(2 1/2) Orher right-ol - way expenditures .4 - e — —

(3) Craling e cmtsmcmcmmes - " S - SNSRI ——"

(5) Tunnels and subways L - —_— e

— 4 —

perations O¢cur
n The State|of NJ

TS vrerinsimptntanenausoanes . il RS S—— SRS WSS, JEEs i DR o TR 9 B

Bridges, tresties, and culverts. 4

Eievated structures e

— _,_.1}.; - SRR S ———

Rails A =

Other track material e . — ——— s

Batlast

Track laying and surfacing

' Fences, snowsheds, and signs

(16) Swtion and office buildings

(17) Rosdway buildings

(18) Water stations

(19) Fuel siations

(20) Shops and enginehouses

(21) Grain clevators

122) Storage warehouses.

(23) Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC 1erminals

(26) Communication systei. s

(27) Signals an interlost =

(29) Powerplanty

(31) Power-tr

(35) Miscellaneous str
(37) Roadway machines
(38) Rosdway small tools
(39) Public impr £
(43) Other expendi -R oac
(44) Shop machinery
(45) P, pi hinery
Othes (specify & explai
Total expendi for road

(52) Loc
(53) Freight-train cars.

(54) Passenger-train cars
(55) Highway revenue equipment
(56) Floating equip

(57) Work equip

(58) Miscell

Tomi exp

o (“: i ¢
(76) § during
(77) Other di

L

Total

L

Total

(80) Other ek of

(90) Construction work in ;. gress
Grand totsl
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, classifying them in ac-ordance with the Uniform System of Accounts for Railroad Companies.
2. Any unususl sccruals involving substantinl amounts included in columns (8), (c), (e, and (/). should be fully explained in a footnote

Amount of operating expenses Amount of operating expenses
Name of railwey operating expense for the year Name of railway operating expense for the year

account b e —————— account — e e e
Entire line State Entire line State
) (b) (e) » ()

e SRR (SRR ra T ..,{,__ ISP TRAD D (SR - —— - e RSN APEPO s [N ST AP,

3 H
MAINTENANCE OF WAY AND STRUCTURES (2247) Operating joint yards and
teeminale—Cr .

{2201) Superintendence . K2248) Train employees .

fations
2202) Roadway mainjenance . — Saisutindittie. Mams & v N2249) Train fuel
(2203) Maintaining StOUCUIeS e e t——— — 2251) Other train expenses .

(2203 1/2) Retirements—R o8 e —— H2252) Injuries to persons

(2204) Dismantling retired road property - - PR S— - H2253) Loss and damage

(2208) Road Property—Deprecidtion e - s - w—— B [(2254) Other casualty expenses ... - —

All Opezations
_State of NJ

other facilities—~Dr.. - ’ e — —— facilities~Dr.. er—c——— toma b REIOR

(2209) Other maintenance of way expenses ... S— - (2255) Other raii and highway trans
POTIALION EADENSES e

(22'0) Maintaining joint tracks, yards, and (2256) Operating joint tracks and

(2211) Maintsining joint tracks, yards, and (2257) Operating joint tracks and |
other facilities—Cr e - . L1020 T S of | ————
Total maintenance of way and Totwl transportation—Rail

[ 11,77 J— —— | R —

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OFERATIONS
(2221) Superintendence e w— - N2258) Misceilancous operations .

(2222) Repairs to shop and power- (2259) Operating joint miscellaneous

plant machinery _— D801 I00m £ o rininonuanmassmispisnil
{2223) Shop and power-plant machinery— (2260) Operating joint miscellaneous

Deprecistion - SR Y wiiinsiiiiiiimimsibnniniatg

(2224) Dismantling retired shop and power Total muce llaneous

plant machinery [T 1 p—

(2225) Locomotive repairs .. _— - GENERAL

(2226) Car and highway revenue egiiip (2261) Administeation .

ment repains.

(2227) Other equipment repairs. PN pese——— (2262) Insurance

(2228) Dwmantling retired equipment (2264) Other general expenses. .

(2229) Retirements—Equipment.... (2265) General joint facilities—Dr

(2234) Equipmenm—Depreciation — (2266) General joint facilities—~Cr .

(2235) Other equipment expense - > Total general expenses

(2236) Joint mainteneance of equipment ex RECAPITULATION
penses—Dr¢
(2237) Joint maimenance of equipment ex- 33 IMaintenance of way and structures

pnnn—'(r

Total maintenance of eq Maintenance of squipment

TRAFFIC 55 | Traffic expenses

(2240) Traffic expe s T on—Ratl line
TRANSPORTATION—RAIL LINE . 3 Miscellancous cperations

(2241) Superintendence and  patching. General ¢

(2242) Suation servics — S Grand 1012l railway op
SNy apenty ‘*——‘h===i==

(2243) Yard employ
(2244) Yard switching fuel
(2245) Miscel) yard exp
(2246) Operating joint yard and

termisals—Dr

60  Operating ratio (ratio of muuﬁ t.i;cmu to op g revenues),

{Two decimal places required /
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of misce llaneous physical property or plant operated ¢ (ing the title is that of ownership or whether the property is held under lease or other incomplete title
year. Group the properties under the heads of the classes of operations to which tney are de All peculiarities of title should be explained in a footnote

voted The totals of columns (b), (c). and (d) should agree with the totals of accounts Nos. 502

in colunn (a) give the designation used in the respondent’s records and the name « f the town ‘Revenue from miscellancous operations.” 534, “Expenses of misceliancous operations.” and

of city and State in which the property or plant is jocated, stating whether the respondent's 535, “Tanes on miscellancous operating property in respondent’s Income Account for the
Year. If not. diffcrences should be exglained in a footnote

e e e = - — = = —

ﬂmnl revenue during Towa! expenses during Total taxes applicable

Designation and location of property or the year the year 10 the year
(Acct 502) (Acct 5M) (Acct 53%)

(¢} (d)

e —eee e

5

b

|_ALT Operations Occur Within the gtate of NJ—

IIIUS———————————__———

e ———————————————————————————— pe———

e

j £ | S —————————

—_— P—

2301, SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®

Line operated by respondent

Class |: Line owned Class 2: Line of proprie- Class 3. Line opersted | Class 4. Line operated
181y companies under lease under contract

Added during Total at end [ Added during| Totsl at end Added | Total at end | Added | Total st end
year of year year of year during of year during of year

year year

(b) () (e) n @ (n 0}

Miles of road

Miles of d main track

Miles of all other main tracks

IMiles of passing tracks, crossovers. and turnouts

IMiles of way switching tracks

Miles of yard switching tracks All Operatt he-Statd

Al tracks

Line operated by respondent Line owned but not
operated by respond-
Class 5 Line opersted Total fine operated ent

under trackage rights

dded during | Total ' end | At beginning At ciose of | Added during | Total at end
year of year of year year year of year
o 18] () { {a} ip

PMM of road

iles of d mair track

iles of all other main tracks

iles of passing tracks, and teofF

iles of vay switching tracks—industrial
iles o way switching racks—Other
iles of yard hing tracks— ndustrial
Miles of yard switching iracks—Other .
Al iacks

*Entries in colu nns hesded “Added during the year” should show ner increases.
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IN '“,l\ l'\(.! ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2302, RENTS RECEIVABLE

lucome from lease of road and equipment

’

All ()p“g.-rezti()ns Occur Within| the State of NJ

T

!

2303, RENTS PAYABLS

Rent for leased roads and equipment

!
|
!
|
:

|
|

irations Occur Within fthe State of NJ

)

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305, INCOME TRANSFERRED TO OTHE: COMPANIES

e e e e —_— — = = = P —

e of contributo Amount during year Name ansferee Amount during year

(d)

All Operpations Occur Within the State of NJ

- 4
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Affiliated companies—A mounts payable to

Investments in S -i9
ts—Road and equipment owned

Amortization of d:fens
and leased from ot - ; i
Balance sheet
Capital stock
Surplus
o TR T T T J——
Changes during the year
Compensation of officers and directors
Competitive Bidding—Clayton Anti
Consumption of fuel by motive-power units
Contributions from other companies
Debt—Funded
In default——
Depreciation base and rates—

unmatured —

Road and equipment owned and

used and leased from others o

Depreciation base and rates~—Improvement t« road and €quip

leased from other SRS A
to others - S——
Miscellaneous physical property

others

ment
Leased
Reserve
Road and equipment leased from
To others.. . —— —
Owned and used - ——"

Depreciation reserve—Improvements
leased from others . .

road and equipment

Directors
Compensation of
Dividend appropriations
Elections and volIPE POWETS
and Compensation

Employees. Service

Equipment—C lassified o~ iR —

Company $ErVice e
Covered by equipment obligations . e e
Leased from others—Depreciation base and rutes -

R EIEIVE i
To others—Depreciation base and rates
Reserve m——
Locomotives —

Obligations
Owned and used--Depreciatio
Reserve .
Or leased not in service of respondent

Inventory Of e
Expenses—Railway operating— .

Gf noONOPErating ProPerty e
Extraordinary and prior period iems
F1oating equiPme N e e
Freight carried during year—Revenue e

Train cars ST s
Fuel consumed Yy molive-power Untts e

Cost
Funded debt unmatured ——
Gage of track i
General officers
Identity of respondent
Important changes during year
Iincome account for the year

Charges, miscellaneous

From nonoperating property

Miscellancous o
Rent

Transferred to other companies

Inventory of equipment

Investments in affiliated companies

Misceilaneous physical property b

Road and equipment property
Securities owned or controlled through nonreporting

subsidiaries . —

Other
Investments in common stock of affiliated companies

Loans and notes payable

Locomotive equipment -

37-28
16-17
4

13

18
16-17
17A
26

37 p Weight of rail

' State Commission schedules

| Stock outscanding

| Stockholders
| Surplus, capital .

| Tax accruals—Railway
| Ties applied in replacement
| Tracks operated at close

Mileage operated.-

Owned but not operated
Miscellaneous—Income
Charges
Physical property

Physical properties operated during year

Rent income

Rents
Motor

Ne!L mcome

rail cars owned or leased
Oath

Obligations
Officers

Equipr
Compensation of
General of corporation

Railway

Railway

Operating expenses
Revenues
Ordinary income

Other deferred credits
Charges
Investments

Passenger train cars

Payments for services rendered

Property (See Investments)

P(d;lln""!'\ companies

Purposes for which funded

authorized

Capital stock was

leased

Rail
Rails applied in replac

motor car wned or
ement
Railway operating expenses

Revenues
Tax accruals

Receivers’ and trustees securities

Rent
Rents—Miscellaneous

income, miscellaneous

Payable - LIS
Receivable i
Retained income~-Appropriated
Unappropriated
Revenue freight carried during year
Revenues—Railway operating —— _,
From nonoperating property e
Road and equipment property
Leased from others—Depreciation base and

Investment in

REVSIVEcccncaninispions PPN EON O

o others—Depreciation base and rates
R AMATVE iiiinibbinioiii st animiinbiopisssiiminmmapen oot
Owned—Depreciation base and rates .
REBPIVG ihsnicissiinsisimsrsisinpii B T
Used—Depreciation base and rates. .
RPBORE cxiniimmmotnivetsivamion
Operated at close of year e
Owned but not operated

Securities (See Investmeny)

Services rendered by other than employees .
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