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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington, D.C. 20423, by March 31 of the year followin
that for which the report is e. Attention is specially directes
to the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission Is hereby to require annual, cal, or
special reports from carriers, lessors, * * ¢ (a5 defined in this section), to pre-
scribe the manner and form in which such reports shall be made, and to require from
such carriers, lessors, * * * gpecific and full, true, and correct answers to all
questions upon which the Commission may deem Inf i y, classi-
fying such carriers, lessors, * * * g3 it may du-orm« for any of these pur-
ro-n. Such annual reports shall give an account the afiairs of the carrier,
essor, * * ¢ in such form and detail as may be prescribed by the Commission.

(2) Said-annual reports shall contain all the required information for the period of
twelve months ending on the 81st day of December in each year, unless the Commis-
sion shall specify & different date, and shall be made out under oath and filed with the
Commission at its office in Washington within three months after the close of the year
for which report Is made, unless additional time be granted in mny case by the
Commission.

(7) (b). Any zerson who shall knowingly and willfully make, cacse to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * * * or ghall knowingly or willfully file with the
Commission any faise report or other document, shall be dzemed guilty of a misde-
meanor -n4 shall be subject, upon conviction in any ecourt of the United States of
competent jurisdiction, to a fine of not more than five thousand dollars or imprison-
ment for not more than two years, or both such fine and imprisonment: * ¢ * .

(7) (e). Any carrier or lessor, ® * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, and
correct answer to any question within thirty days from the time it is lawfully required
by the Commission so to do, shall forfeit to the United States the sum of one hundred
dollurs for each end every day it shall continue to be in default with respect thereto,

(8). As used in this section * * * the term “carrier” means a common earrier
subject to this part, and includes & receiver or trustee of such car-ier; and the term
“lessor’’ means & person owning a railroad, & water line, or a pipe .ine, leased to and
operated by a eommon.urri. subject to this part, avd Includes a rectiver or trustee

leasor, ¢ ¢ o,
The respondent is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of its latest annual renort to
stockholders.

See schedule 109, pege 3.

2. The instructions in this Form should be carefully observed, and
cach question should be answered fully and accurately whether it has
boen answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inappliclf)le to the person or corporation in whose
behalf the repert is made, such notation as “Not :J)plicable; see page

, schedule (or line) number ———" should be used in answer thereto,
giving precise reference to the ion of the ~eport showing the facts
which make the inquiry inapplicable. here the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to tiie returns of former years should not be made to take
the place of required entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on dura-
ble Kaper and, wherever practicable, on sheets not larger than a page
of the Form. Inserted sheets should be securely attached, preferably
at the inner margin; attachment by pins or clips is insufficient.

b. All entries should be made in a permanent black ink. Those of ¢
contrary character should be indicated in parentheses. Items of an
}musual character should be indicated by appropriate symbel and

ootnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose bocks contain operating as well as financial accounts; and, a

lessor company, the property of which bein leased to and operated

g Compaiy o ot Lk maniain s Cepares gl e o
ps 0 accounts.

compunies use Annual Report ’l"%rm E.n - -

Operating companies (including switching and terminal) are broad!
classified, with respect to their opendn:‘nvenu.. according to ﬂ;

Class I companies are those having annuel operating revenues of
35,0‘,(:3.‘0‘90 or more. For this class, Annual Report Form A is
pro §

Class II con.gnniu are those having annual operating revenues below
$5,000,000. or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which is operated ae & joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively switching. This class of companiea includes
all those performing switching service only, whether for joint account
or for revenue.

Class SZ. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, etc., for which
a charge is made, whether operated for Ioint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it should be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover bhoth switching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of comparies is confined to
those whose operations are limited to bridges and ferries exclusively.

Class S5. Mixed. Comﬁ.niea performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the tJ::i)llowing terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the close of business on
December 31 of the year for which the report is made; or, in case the
report is made fur a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report
is made; or, in case the report is made for a shorter period than one
year, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year next
vreceding the year for which the revort is made. THE UNIFORM

System wn Part 1201 of Title 49, Code o) Federal Reguiations, as amended.

9. All companies using this Form skould complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to Switching and
Terminal Companies

Schedules restricted to other than
Switching and Terminal Companies

Rioics Y Sch'e‘dule- ....................... 2216

halale. ..l
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SPECIAL NOTICE

’!‘§¢ attention of the respondent is directed below to certain particu.urs, if any, in which this report form differs from the correaponding form for the
pn'c«im. year. It should be understood that mention is not made of necessary subsiitutions of dates or, in general, such other things as sitaple modifi-
cations intended to make requirements clearer, other minor adjustments, and typographical corrections.

Page 2: Schedule 101. Identity of Respondent
Page 3: Schedule 107. Stockholders
108. Stockholders Reports

Schedules have been renumbered from 300, 350 and 350A, respectively.

Page 4: Schedule 200A. Comparative General Balance Sheet - Assets
Page 5: Schedule 200L. Comparative General Balance Sheet - Liabilities and
Shareholders’ Equity

Titles of accounts 705 and 752, respectively, have been revised to conform with the
Uniform System of Accounts for Railroad Companies.

Provision has been made for reporting comparative data of respective assets included
in accounts 731 and 732.

Pages 9-12: Schedule 1001. Investments in Affiliated Companies
Schedule 1002, Other Investments
Schedule 1201. Securities., Advances, and Other Intangibles
Owned or Controlied Through Nonreporting
Carrier and Noncarrier Subsidiaries

Instructions have been revised to provide for reporting the book value of invest-
ments.

Page 29: Schedule 2501. Compensation of Officers, Directors, Etc.

Minimum dollar amount has been increased to $40,000.

Page 30A: Schedule 2602. Revenue Freight Carried During the Year

Certain commodity codes were revised to conform with revisions in OMB’s
Commodity Classification for Transportation Statistics and the AAR’s Standard Trans-
portation Commodity Code.

For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1.50
Stock Number 2600-00924




OQM. Bc NO. 60‘R099

ANNUAL REPORT

MORRISTOWN & ERIE RAILROAD CO,

P.O. BOX 2206-R
MORRISTOWN, N.J. 07960

YEAR ENDED DECEMBER 31,

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

Thomas G. Peterson

Auditor
(Name) (Title)

20 -
(Tel.phon‘ aumber) (Ares code) (Telephone number)

? P. 0. Box 2206-R Morristown, N.J, 07960
(Office address) (Street and number, City, State, and ZIP code)




101. IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known in law at the close of the year
MORRISTOWN & ERIE RAILROAQ COMPANY

2. State whether or not the respondent made sn annual report to the Interstate Commerce Commﬂon for the preceding year, or for any part
thereof. If so, in what name was such report made? ..._Yes - llorristown & Erie Railroad Company

3. If any change v;‘u mede in the name of the respondent during the year, state all such changes and the dates on which they were made
one

b SRRt (e dnp gimet s Byber) o fhyymeiabuginess offgase the reapondent at the clos of the yeer

5. Give the titles, names, and office eddresses of all general officers of the respondent at the close of the year. If there are receivers who are

recognized as in the controlling management of the road, give also their names and titles, and the location of their offices.

[

ﬁ:_‘ 'mholp(snloﬂur Nmnﬂoﬂad&-dpno)ahmuol.u“dm

© ® N e e W

s

Andrew L. Cobb III Morristown, N.J.
Harrison W. Thornell w
I"Paniel T, Tindo w

John D. McEwan o

Thomas G. Peterson .

6. Give the names and office addresses of the several diractors of the respondent at the close of the year, and the dates of expiration of their
respective terms.

No.

Line
Name of director Office address Term expires
w @

(b)

Cobb III ...Moxrxistown,. N.J £/29/125

Harxrisaon W..Thornell 6/-24/76
John D. McEwan o 6/29/15
6/29/15
Leyiand M. 6/24/26
6/21/,74

6/24.116
6/27/74

7. Give the date of incorporation of the respondent

9. Ciues of switching and terminal company ...

10. Under the laws of what Government, State, or Territory was the respondent organised? If more than one, name ail. Give reference to
cach stetute and all amendments thereof, effected during the year. If previously effected, show the year(s) of the report(-' setting forth details. If

in bankruptey, give gourt of jurhtdlctlon and dates of beginning of receivership or trusteeship and of appoi’ tment of receivers or trustees ... ________
; tat o New Jersey

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to pama tho major
part of the board of directors, managers, or trustees of th~ respondent; and if /so, give the names of all such corporations and state whether such
right was derived through (a) title to capital stock or other s:curities issued or assumed by the respondent, (b) claims for advances of funds made

for the construction of the road and equipment of the respondent, or (c) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to dnge, showing all consolidations, mergers, reorganizations, ete., and if &
consolidatec or merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction

of the road of the respondent, and its financing

Consolidation of Whippany River RR._and Whippany.i.Passaie-River-RR




107. STOCKHOLDERS

Give the names of the 30 security holders of the respsndent who, | common stock, sesond preferred stock, first pref:
at the date of the latest closing of the stock book or compilation of list of | securities, stating in a footnote the names of such ot/
stockholders of the respondent (if within 1 year prior w the actual | If any such holder held in trust, give (in a footnote
filing of this mﬁon), had the h t voting powers in the respondent, | the trust. In the case of voting
showing for each his address, the number of votes which he would have | inform~tion on , the
had a right to cast on that date had a meeting then been in order, and the | of the voting certificates and the
classification of the numher of votes to which he was entitled, with m If the stock book was not closed or
respect to securities held by him, mchnouﬂthbdncdn-iﬁedu in tuch year, show such 30 security holders

|

Line
No.

® ® @
Albert K. Tobey Maplewood, N.J. 494

Morristown, N.J. asa Lo 320
McEwan, s Whippany.. i.Jd. b S el rorpe s 339..
Andrew L. Cobb III Madison, MaJ. . ... . PS8 1. R 330...
Jesse L. __Whippany.. N.J. 139
Edison. N.J. il 183 -
B Bl W & %
Newark, N.J. i o Somby . G
_Kensington NH
Sparta. N.J.
Margaret E. McEwan ... . Madison.. N.J.
Mildxed McEwan Hhippany... N.J
Elizaheth J. . Headley. . | Hamburg, N.J....
Margaret E.. Lewis .Madison,. .N.J
William Turnbull. .. . .. . Far.Hills.. N.dI
Haxrisaoon. W..Thornell. | Chatham,. .N.J
. Whippany.,. MN.J.
" "

Exad R Griflish .
BL AR, B Ll i —}..Morxristown,. . N_.J
b L O G & e s [.Jamaic.a.,“.u ¥
..Madison,.--N..-J
..Sparta.,. N.J t
argaret D..McEwan L HUhippany.,y--Mvd-gececemannn
B.....Barclay . Colt .. Westfield,..N.J
Edith. . Polhemus -.Nhiggaqg-,---u vd-e
bohn..D...McEwan.- Brookside, N.J..
John.Aa...Cadmus LBROEE. RHA LR Maaki .
Richard L Morxistoen.. N.d.

Virginia--Gaerste-- _Convent , N.J
Arnold B. Ladd, J s

”n
»
»
n
2
B
u
»
2
n

108. STOCKHOLDERS REPORTS
1. The resp.ndent is required to send to the Bureau of Accounts, immediately upon preparation,
two copius of its latest annual report to stockholders,
Check appropriate box:
[] Two copies are attached to this report.

i) Two copies will be submitted

(date)

[C] No annual report to stockholders is prepared,

¢
-
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r 200A. COMPARATIVE GENERAL BALANCE SHEET—ASSETS

For instructions covering this schedule, see the text pertaining to | ing requirements followed in column (¢). The ontries in the short
General Balance Sheet Accounts in the Uniform System of Accounts for | column (b;) should be deducted from those in column (b)) in order to
Railroad Companies. The entries in this balance sheet should be con- | obtain corresponding entries for column (¢). All contra entries hereunder
sistent with those in the supporting schedules on the pages indicated. | should be indicated in parenthesis.

The entries in co'umn (a) should be restated to conform with the account~

Line Account or item
No. ®)
CURRENT ASSETS

(701) Cash..
(702) Temporary cash investments
(703) Special deposits
(704) Loans and notes receivable....See. . Leger. Card. 722
1705) Traffic, car-service and cther balances—Debit
(706) Net balance receivable from agents and conductors...
(707) Miscellaneous accounts receivable. ... .. ... ... ..
(708) Interest and dividends receivable... ... ... ... ...
(709) Accrued accounts receivable
(710) Working fund advances.
(711) Prepayments
(712) Material and supplies.
(713) Other current asseta
Total current assets

(715) Sinking funds.
(716) Capital and other reserve funds.
(717) Insurance and other funds

Totai special funds.

INVESTMENTS
(721) Investments in affiliated companies (pp. 10 and 11)
(722) Other investments (pp. 10 and 11) See Leger Card 704
(723) Reserve for adjustment of investment in securities—Credit.
Total investments (accounts 721, 722 and 723)
PROPEPRTIES
(731) Road and equipment property (p. 7):
Road
E.quipment.
General expenditures
Other elements of investment.
Couslruction work in progress
Total road and equipment property
(732) Improvements on leased property (p. 7):

Equipment.

General expenditures
Total improvements on leased property (p. 7):
Total transportation property (sccounts 731 and 732)
(735) Accrued depreciation— Road and Equipment (pp. 15 and 16)
(736) Amortization of defense projects—Road and Equipment (p. 18)....
Recorded depreciation and amortization (accounts 735 and 736)
Total transportation property less recorded depreciation and amortization (line 33 less iice 36)..

(737) Miscellaneous physical property i
(738) Accrued depreciation— Miscellaneous physical property (p. 19).
Miscellaneous physical property less recorded depreciation (account 737 less 738)
Total properties less recorded depreciation and amortization (line 37 plus line 40)

OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets
(742) Unamortized discount on long-term debt..
(743) Other deferred charges (p. 20)
Total other assets and deferred charges
TOUAL ABOWEE oovoooicssmimrsrinsbuas PO P A RO IELA

I Note.—Eee page 5A for explanatory notes, which are an integral part of the Comparstive General Bal Bheet.




200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY
For instructions covering this schedule, see the text pertaining to | & g tries
General Balance Sheet Accounts in the Uniform System of Accounts for | (b) liability at the E.'.: y-r.h '?'hu:" .n?;‘:."%:
RnﬂrondCon The entries in this lalance sheet should be con- | the short column (b,) should be

deducted from those in column (b;) in
the su ing schedules on the indicated. | order to obtain corresponding entrier eolumn (¢). contra
m:mudweonlormwn the account- WMNLMhpn::& ol -

The entries in column (a) sho:

Line Acoount or item Balanos »t close of year
) N @
CURRENT LIABILITIES
(751) Loans and notes payable (p. 20)
(752) Traffic, car-service and other balances--Credit
(753) Audited accounts and wages payable.
(754) Miscellaneous accounts payable.
(755) Interest matured unpaid
(756) Dividends matur d unpaid
! (757) Unmatured interest ucerued.
(768) Unmatured dividends declared
(759) Accrued acovunts payable.

(761) Otber taxes accrued.
(763) Other current liabilities.
Total current liabilities (exelusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
() Total (ssued

(764) Equipment obligations and other debt (pp. 5B and 8)

LONG-TERM DEBT DUE AFTER ONE YEAR
() Total lssued

(765) Funded debt unmatured (p. 5B)
.| (766) Equipment cbligations (p. 8)
(7€7) Receivers’ iid Trustees’ securities (p. 5B)
(768) Debt in default (p. 20)
(769) Anounts payable to affiliated companies (p. 8)
Total long-term debt due after one year
RESERVES

(771) Pension an\ welfare reserves.
(772) Insurance reserves.

(774) Casualty and other reserves.
Total reserves.

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default.
(782) Other liabilities.
(783) Unamortised premium on long-term debt.
(784) O “ar deferred credits (p. 20)
(785) Accrued depreciation—Leased property (p. 17)
Total other liabilities and deferred credits.
SHAREHOLDERS' EQUITY

Capial stock (Par or viated valve)

(791) Capital stock issued:
77 Common stock (p. 5B)
78 Preferred stock (p. 5B)
7 Total capital stock issued =--s-cersreemcsmranconsconamosmnccnansarss
80 . (792) Btock liabiuty 10r CONVErSION....ceeceeee comeanscenins annn
81 (793) Discount on capital stock.
82 Total capital stock
Cap'tal Swrple
83 (794) Premiums and assessments on capital stock (p. 11
84 (795) Paid-in surplus (p. 19) .

85 (796) Other capital surplus (p. 19)
86 Total capital surplus.

87 e 603 (797) Retained income—Appropriated (p. 19)
88 914| (798) Retained income—Unappropriated (p. 22 )
89 - Total retained income.
90 J e Total shareholders’ equity.
91 1 x 8.5 Torar LiasiLitizs ANp Smaxzroroxrs’ Equity.
NoTR.—8es page A for explanatory notes, which are an integral part of the Comparstive Genersl Balance Sheet.

e ——————————————————————————

RAEROAD CORFORATIONS—OrRRATING—O.




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial conditivn of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insest the word,
“None”’; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the charscier
commonly disclosed in financia! statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payrents to trustees and “ecording in the
accounts pension costs, indicating whether or not consistcnt with the prior year, and state the amount, as nearly az practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be cbligated to pay in the event euch losses arc sustsined by other railroads; (3)
particulars coneerning obligrtions for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated accumulated tax reductions realized during current and prio; years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated deprecistion
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62 -21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit
authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of incresse in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated sccumulated net reduction in Federal income taxes since December 31, 1949, mummmﬂtm

facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code
(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules
and computing tax depreciation using the items listed below ..%3 !
—Accelerated depreciation since December 31, 1953, under section 187 of the Internal Revenue Code,

~Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
~Guideline livas under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue
Act of 1971.
(e) (i) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit
authorized in the Revenue Act of 1962, as amended : -8 10,

(i) If carrier elected, as provided in the Revenue Act of 1971, to account for the investment tax credit under the deferral
method, indicate the total deferred fivestment tax credit in account 784, Other deferred credits, at beginning of year--$ None

Add investment tax credits applied ‘o reduction of current year's tax liability but defer.ed for t;‘ccounting pur-
one

poses

. ‘ ; ¢ None
Deduct deferred portion of prior year’s investment tax credit used to reduce current year's tax accrual )

None
None

Other adjustments (indicate nature such as recapture on early disposition)

Total deferred investment tax credit in account 784 at close of year

(d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling swck Hstﬁé)eoember
31, 1969, under provisions of Section 181 of the Intemal Revenue Code
(e) Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt rrcorded in the balance sheet:
Description of obligation Year accrued Account No.

S

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of d'sputed amounts has
been deferred awaiting final disposition of the raatter. The amounts in dispute for which settlement has b..: defcrred are as follows:

As recorded on books
Amonnt éa Account Nos.
Item dispute Debit Credit
Per diem receivable t § s
Per diem paysble.

HERE S SRR SERRERG
4. Amount (est{mated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other
funds pursuant to provisions of reorganization plaps, nortgages, deeds of trust, or other contracts. THE
5. Estimated amount of future earmings which can be realized before paying Federal income taxes because of unused and available
net operating loss carryover on January 1 of the year following that for which the report is made cecccecccccccnccccccs § @@ umm—




‘ §70. FUNDED DEBT UNMATURED

Give particulars of the various issues of securities in accounts
Nos. 764, “E(lui ment obligations and other debt due within
one year” (excluding equipment obligations), and 765, “Funded
debt unmstured,” at close of the year. Funded debt, as here
used, comprises all obligations maturing later than one year
after date of issue in accordance with the instructions in the
Uniform: System of Accounts for i Companies. Show

each issue sej tely, and make all necessary exrlanatiouns in
footnotes. For the purposes of this report, securities are con-
sidered to be actually issued when sold to a bona fide purchaser
for a valuable consideration, and such purchasc+ holds free from
control by the respondent. All securities actually issued and
not reacquired by or for the respondent are considered to be
actually outstanding. It should noted that section 20a of

the Interstate Commerce Act makes it uniawful for a carrier
to issue or assume any securities, unless and unil' and then
oniy to the extent that, the Commission by order authorizes
such issue or assumption. Entries in columns (k) and (I) shou'd
include interest accrued on funded debt reacquired, matured
during the year, even though no portion of the issue is out-
standing at the close of the year.

INTEREST PROVISIONS INTEREST DURING YEAR

Total t nominally bi‘i’b -~ t| Total actually
amoun! or | amount
(Id’mtllym- lssued

and actually issued

Line Rate
date
No. issoe percent,
per
annum
(C)]

Dates due
(e)

‘O—ONIAYEIIO—ENOLLYEOJEO) AYOFTVY

Funded debt canceled: Nominaily issued, $
Purpose for which issue was authorizedt

Actually issued, $

690. CAPITAL STOCK

Give the particulars called for concerning the several classes and issues of capital stocks of the ndent outstanding at the close of the year, and make all necessary explanations in foot-
notes. For defirition of securities actually issued and actually outstanding instructi for schedule g?o. It should be noted that section 20a of the Interstate Commerce Act makes it un-
lawful for a carrier to issue or assume any securities, uniess and until, and then oaly to the extent that, the Commission by order authorizes such issue or assumption.

PAR VALUE OF PAR VALUE OR SHARES OF NONPAR STOCK| ACTUALLY OUTSTANDING AT CLOSE OF YEAR

SHARES WiTHOUT PAR VaLUR

Dato lssue
was
suthorized t

(@) (O] © ®
B/25/0 100

Par value Reacquired and held
M" at:lynuh t

tify secu-
rities b; bol *“P”
"&T ")

Total amount actually Par value of par-value
issued stock Number

® @

i
Common

Par value of par value or book value of nonpar stock canceled: Nominally issued, $ o
Amount of receipts outstanding at the close of the year for installments received on subscriptions for stoc!
Purpose for which issue was authorizedt
The total number of stockholders at the close of the year was

695. RECEIVERS’ AND TRV'STEES’ SECURITIES

Give pariicuiars of evidences of indebtedness issued and payment of equipment obligations assumed by receivers and trustees under orders of a court as provided for in account No. 767,
““Receivers’ and trustees’ securities.” For definition of securities actually issued, and actually outstanding, see instructions for schedule 670.

INtR”. v PROVISIONS

Rate

Total par value
"'""" Detes due suthorized t
annum

(w) ®) @ (e) n

ToraL Par VirLux HELD BY OR FOR

BuSPONDENT AT CLOSE OF YRAR Drssaner Duaing YRR

}:”"‘ :unnm
teme Nominally issued | Nominally outstanding "t o of e Accrued
_® (L)) (L) @

Name and character of obligation
Actually paid

-

Torar.

'h?’Mdemcmmm.uuy.umm"m-uumunmmnmn control, state the purpose and amounts as suthorized by the board of directors and







70i. RCAD AND EQUIPMENT PROPERTY

I. Give particu.ars of changes durir 2 the year in accounts 731, “‘Road and
cquipment property,” and 732, *‘Imps ovements on leased property,”” classified
in accordance with the Uniform System of Acrounts for Railroad Companies.

2. Gross charges during the year should include disbursements made for
the specific purpose of purchasing, constructing, and equipping new lines,
extensions of old lines, and for additions :nd betterments. Both the debit
and credit involvec in each transfer, adjustirent, or clearance, between road
and equipment accounts, should be included in columns (¢) or (d), as may
be appropriate, deponding on the nature f he item. Adjustments in excess
of $100,000 should be explained. All changes made during the year should
be analyzed by primary accounts.

3. Report on line 35 amounts not includable in the primary road accounts.
The items reported should be briefly identified and explained in a foot-
note on page 6. Amounts should be reported on this line only under
special cucumstances, usually after permission is obtained from the Commis-
sion for exceptions to prescribed accounting. Reference to such authority
should be made when explaining the amounts reported. Respondents must
not make arbitrary changes 1o the printed stub or column headings without
specific authority from the Commission.

® ® N A W N -

- o e
I~ I

16
17
18
9
2
21
z
z
u
22
2
o
-
EJ
£
3
32
3
u
38
38
Ly
38
39
L)
41
42
%
“
4%
“®
@
“
“w
L
51

>
LS

Acocount
(»)

l‘h.a‘“ beginning

(1) Engineering.
(2) Land for transportation purposes
(2)%) Other right-of-way expenditures.
(3) Grading.

131249

1814186

14.0)634|.

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

..1.0.1.597

(7) Elevated structures.
(8) Ties
9)
(10)

4|--29.(.004

611738

384

(11)
(12)
(13)
(16)

Track laying and surfacing.
Fences, snowsheds, and signs........
Station and office buildings.

.168
.099

.349
2321

(17) Roadway buildings.

218

(18) Water stations

892

(19) Fuel stations

oON R b W

(20) Shops and enginehouses.

w

680

(21) Grain clevators.

(22) Btorage warehouses.

(23) Wharves and docks.

(24) Coal and ore wharves.

(25) TOFC/COFC terminals «eeevees
(26) Communication svstems..

(27) Signals and interiockers.

(29) Power plants

(31) Power-transmission systems.

(35) Miscellaneous structures

(37) Roadway machines.
(38) Roadway small tools
(39) Public improvements--Construction.

(43) Other expenditures—lLoad..

(44) Shop machinery.

(45) Power-plant machinery.....

Other (specify and explain)seececccccccncocccccenas
ToraL Exrenorrures roR Roap.

(52)

LoCOMOLIVES ceoscccscsssssssssnsssssscosnsnsnnnssss

(53) Freight-train cars

(54) Passenger-train cars.

(55) Highway revenue equipment

(56) Floating equipment.

(57) Work equipment.

(568) Miscellaneous equipment.

ToraL Exrenprrures ror EQuipMENT.

(71) Organization expenses.

(76) Interest during construction

(77) Other expenditures—General..

Torar GeNErAL Expexporrunss.

ToraL

(80) Other elements of investment.

(90) Conetruction work in progress.

-.23.!.984..

Grano Torar




Give particulars called for regardinz each inactive proprietary

corporation of the respondent (i. e., one all of whose outstanding
stocks or obligations are held by or for the respondent without

801. PROPRIETARY COMPANIES

any accounting to the said proprietary corporation).
eleo include such line when the actual title to all of the outstand-
ing stocks or obligations rests in a corporation controlled by or

It may |

controlling the respondent; but in the case of any such inclusion,
meofmrdmauwmmmdeuujlhw-pomﬁonw:‘
the securities should be fully set forih in a footnote.

Muzace OWNED BY PROPRIETARY COMPANY

Second and

(e)

Cspital stock
(sccount No. 791)

Uamstured fanded Debt in cefsult Arounts payable to
debt (sccount No. 785) - afliated

@

Give full particulars of the amounts payable by the respond-
ent to affiliated ~ompanies, as defined in connection with
account No. 769, “Amounts payable to affiliated companies,”
in the Uniform System of Accounts for Railroad Compavries. If

901. AMOUNTS PAYABLE TOQ AFFILIATED COMPANIES

any such debt is evidenced by notes, eaci note should be
separately shown in column (@). Entries in columns (¢) and
(f) should include interest accruals and interest payments on
nonnegotiable debt retired during the year, even though no

portion of the issus remained oatstanding at the close of the
year. Show, also, in a footnote, particulars of interest charged
to cost of property.

Line

No. Name of creditor company

™)

Rate of
{nterast year
®) ©

Balance at beginning | Bulance at closs of year

@

%

189 [}

M & E Associates

61.2

56

81

TOTAL.

-86.1

62.16072

Give the particulars calied for regarding the equipment obliga-
tions included in the balance outstanding ir accou'.ts Nos. 764,
“Equipment obligations and other debt due within one year,”
and 766, “Equipment obligations,”” at the close of the year. In

902. EQUIPMENT COVERED BY EQUiPMENT OBLIGATIO”S

column (@) show the name by which the equipment obligation is
designated and in column (b) show the classes of equipment and the
number of units covered by the obligation together witl other
details of identification. In column (¢) show current rate of

interest, in column (d) show the contract price at which the equip-
ment is acquired, and in columan (¢) the amount of cash paid upon
acceptance of the equipment.

Line| Designation of equipment obligation Description of

) ™)

! Current rate of
interest

Contract price of equig.-
(




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCEEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds”’; 721, “Investments in affiliated com-
panies'’; 722, “‘Other investme its’’; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the year; and divi-

dends and interest credited to income, Securities of affiliated corapanies are reportable in schedule No. 1001, Securitiea of nonaffiliated
companies are reportable in schedule No, 1002 Jjowever investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to te excluded from this schedule. If any advances reported are pledged,
give particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, *““Investments in affili-
ated companies,’” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund recounts. Unde: “pledged” include the
book value of securitiesrecorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,”” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subjest to any other restriction or condition which makes
them unavailable for general corporate purposes. ‘‘Unpledged” should include all securities held by or for the mpondout‘ free from any lien or re-
striction, recorded in the sccounts mentioced above. Under “In sinking, insurance, and cther funds’' include the book value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, “‘Capitai and other reserve funds’”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Moncarriers—inactive.
(B) Bonds (includi. g U. 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, =~ «erm i8 here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bricges, ferries,
unior. depots, and ¢ ninal facilities, sleeping cars, parlor cars, dining cars, freight cars, stnckyards, express service and facilities, electric rallway
higliway motor vehic  »amboats and other marine transnortation equipment, pipe lines (oti.er than those for transportetion of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely “holding companies”” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meaut one which maintains an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains sn organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises.

8. In case any adjustments in book values thereof have beea made during the year, a detailed statement thereof vuoulé be given on page 33 of
this form.

9. Classify the securities according to the classification given abcve, showing the subclass by means of letiers and figures in columns (a) and (b).
indicate by means of an arbitrary mark in column (¢) the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulers of such obligations in footnotes.

1C. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19

11. If the cost of any investment made during the year differs from the bock value reported, explain the matter in a footnote. By ‘“‘cost” is
meant the consideration given minus accrued interest or dividends included therein.

12. These schedules sho»ld not include auy securities issued or assumed by respondent.

Ranzoap Corroramions—OrzzariNe—O.




1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions)

INVESTMENTS AT CLOSE OF YEAR
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of issuing company and description of security held, also
Ihnnh.nu,lruy o

Pledged Unpledged
(e) (e) n

Whippany Development Co.

1002. OTHER INVESTMENTS (See page 9 for Instructions)

INvEsTMENTS AT CLOSE OF YEAR
ROOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

ption of

v and J
aﬂnmuny
Tledged
(e @

Livingston Audio Products

RAILROAD CORPORATIONS —OPERATING -C,




1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND U%‘p &ND LEASED FROM OTHZIRS

1. Show in columns (b) and (e), for each primary account, the depreciation
base used in computing the depreciation charges for the month of January
and in columns (¢) and (f) show the depreciation base used in computing the
depreciation charges for the month of December; in columns (d) and (g)
show the composite rates used in computing the depreciation charges for the
month of December, and on lines 30 and 39 of these columns show the
composite perceatage for all road and equipment accounts, respectively,
ascertained by applying the primary account composite rates to the deprecia-
tion base used in computing the charges for December and dividing the
total so computed by the total depreciation base for the same month. The
depreciation base should not include the cost of equipment, used but not
owned, when the rents therefor are included in the rent for equipment
accounts Nos. 536 to 540, inclusive. It should include the cost of equipment
owned and leased to others when the rents therefrom are included in the rent
for equipment accounts Nos. 503 to 507, inclusive. The composite rates used
should be those prescribed or otherwise authorized by the Commission,
except that where the use of component rates has been authorized, the com-

posite rates to be shown respective primary accounts should be re-
computed from the December charges developed by the use of the authorized
rates. If any changes in rates were effective during the year, give full par-
ticulars in a footnote.

2. All leased properties may be combined and one composite rate com-
puted for cach primary account, or a separate schedule may be included for
each such property.

3. Show in columns (), (), and (g), data applicable to property, used but
not owned, when the rent therefor is included in account No. 542. Report
deta applicable to improvements to such property, the cost of which is
included in account 732, in columns (b), (c) and (d).

4. If the depreciation base for accounts 1, 24, 3, 5, and 39 includes non-
depreciable property, a statement to that effect should be made in a footnote.

5. If depreciation accruals have been discontinued for any account, the
depreciation base should be reported nevertheless in support of depreciation
reserves. Authority for the discontinvance of accruals should be shown in a
footnote indiutinlthe account(s) affected.

Ownep AND UszD

Line Aoccount

DEPRECIATION BASE

DEPRECIATION BASE A

Anrual com-

No.
At beginning of yeer
(®) (b)

pesite
(percent)
®

pesite rate
(percent)
@

At close of year At of year

At beginning of year
(e) O

— 12| 529

(1) Engineering.

12 5.5

%

(2%) Other right-of-way expenditures
(3) Grading.

(5) Tunnels and subway

(6) Bridges, trestles, and culverts.

(7) Elevated structures.

(13) Fences, snowsheds, and signa.........

(16) Station and office buildings.

5B o ® w0 o » w0 -

(17) Roadway buildings.
(18) Water stations.

-
©

(19) Fuel stations.
(20) Shops and enginehouses.

S

—
-

(21) Grain elevators.
(22) Storage warch

-
o

-
>

(23) Wharves and docks.

(24) Coal and ore wharves.

_
3

(25) TOFC/COFC terminal

-
x

79¢) Communication systems

(27) Signals and interlockers-—-seseeeemecenccccaem.
(29) Power plants

(31) Power4ransmission SyStems ---s--seeeeeeeeee

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction=—-----—-

(44) Shop machinery

(45) Power-plant machinery

All other road accounts

Amortization (other than defense projects)
Total road

EQUIPMENT

(52) Locomotives--

(53) Freight-train cars

(54) Passenger-rein cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

Miscellaneous equipment

Total equipment

A BRI R EIIB2SRBRENRBRREEBRERS

GRAND TOTAL




1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509.

2. Show in columns (b) and (c), for each primary account, the deprecia-
tion base used in computing the depreciation for the months of January
and December, respectively, with respect to road and equipment owned by
the respondent but leased to others, the depreciation charges for which are
not includable in operating expenses of the respondent, but for which the
depreciation reserve is recorded in the accounts of the respondent. If the
base for road is other than the original cost or estimated original cost as

found by the Commission’s Bureau of Accounts, brought to a current
date by the respondent from its Order No. 3 records and accounts, or is

1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS A

3. In column (d) thow the composite rates used in computing the depre-
ciation for the month »f D~ ember and on lines 29 and 38 of this column
show the composite perce tage for all road and equipment accounts,
respectively, ascertained by applying the primary accounts co:!:positn
rates to the depreciation base used in computing the depreciation for
December and dividing the total so computed by the depreciation base.

4. If the depreciation base for accounts 1, 2}4, 3, 5, and 39 lncl\fdu
nondepreciable property, a statement to that effect should be made in a

footnote.
5. If depreciation accruals have been aiscontinued for any account,

the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a fooitnote indicating the account(s) affected.

=

other than ledger value for equipment, a full explanation should be given.
Line

No. Account

DxrrEciaTION Basy

of Close of year
T ©

(1) Engineering

(2%) Other right-of-way expenditures.
(3) Grading.

(5) Tunnels and subways.

(6) Bridges, trestles, and culverts.

(7) Elevated structures. AT SR

(13) Fences, snowsheds, and signs.. ...

(16) Station and office buildings.....

S ©o ® w0 o & ® 0 =

(17) Roadway builditgs

(18) Water stations.

(19) Fuel stations.......coooeeee.....
(20) Bhops and enginehouses.

(21) Grain elevators
(22) Btorage warehouses.

(23) Wharves and docks
(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systems.

(27) Signals and interlockers-
(29) Power plants

(31) Power-transmission SyStems -««=eeseecomeeneemm

(25) Miscellaneous structures

(37) Roadway machines ==+=esececccan ua sssvsesse

(39) Public improvements~Construction

(44) Shop machinery

(45) Power-plant machinery«sseescceccccaccccan .-

All other road accounts

Total roadewecrecceccccnccncnccnccccns

(52) LoOCOMOLIVES =eseemencncencccccaccncccccncns

(53) Freight~train cars ssesssssccscccccccoces svoss

(54) Passenger-train cars-

(55) Highway revenue equipment~

(56) Floating equipmentesesececsscccccea cosscssssss

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Granp ToTaAL...

RAZROAD CORPORATIONS-OPERATING—C,




1501, DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1. Give the particulars called for hereunder with respect to credits and
debns ,to account No. 735, “Accrued depreciation— and Equip-
ment,” during the year relating to road and equipment owned and used.
This schedule should not include any entries for depreciation of equi
ment, used but not owned, when the rents therefor are included in t
rent for equipment accounts Nos. 536 to 540, inclusive. It should
include entries for depieciation of equipment owned but not used when
the rents therefrom are included in the rent for equipment accounts
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve mll{ning

any

to road and equipment owned but not used by the respondent.)

entries are made for “Other credits” or “Other debits,” state the facts
occasioning such entries. A debit balance in oolumn (b or (g) for any
primary account shouid be shown in red or des

2. If there is any inconsistency between the endiu to the reserve as
shown in column (¢) and the charges to operating expenses, a full explana-
tion should be given.

3. All credits or debits to the reserve representing \mor'.ludon other
than for defense projects, if a geeral amortization program has been
authorized, should be ectered on line 29.

© ® 9 e e W W =

R o
- w8 = o

CrEDITS TO KESERVE DURING TEE YEAR

DxsiTs 10 REsErvE DURING THE YEAR

Account

(®)

Retiroroents Other debits

ROAD
(1) Engineering e
(2%) Otherright-of-way expenditures.
(3) Grading
(5) Tunnels and subways.
(6) Bridges, trestles, ard culverts.....
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buildings........
(17) Roadway buildings
(18) Water stations
(19) Fuel stations
(20) Shops and enginehouses__...._.....
(21)
(22)
(23)
(24)

Grain elevators.
Storage warehouses.
Wharves and docks
Coel and ore wharves.

(25)
(26)
(27)
(29)
(31)
(35)
(37)
(39)
(44)
(45) Power-plant machinery*

All other road accoOUNtS =eecccscnces

TOFC/COFC terminals
Communication systems
Signals and interlockers-««e«-=
Power plants eeececccccccces
Power-transmission systems -«
Miscellaneous struotures ««e«=««
Roadway machi.ies

Public improvements~Construstion

Shop machinery® «s-ssse-

Amortization (other than defense projects)
Total road ~eececccsccss

EQUIPMENT

Locomotives

e T T -

Freight-train cars ==« <=«

S—2

Passenger-train cargss«eceeces
Highway revenue equipinentee«-=

56) Floating equipment «~=see=- P——
Work equipmentsesceecnees

58) Miscellaneous equipment
Total equipment =«--

GRAND TOTAL=esees

*COhargeable to sccount 2228

BATROAD CORPORATIONS —OPERATING—C.




1502. DEPRECIATICN RESERVE—EOAD AND EQUIPMENT LEASED TO OTHERS

1. This schedule is to be used in cases where the depreciation reserve | the depreciation charges for which are not includable in operating ex-
is carried in the accounts of the respondent, and the rent therefrom is peuses of the respondent. (See schedule 1501 for the reserve relating to
included in account No. 509, road and equipment owned and used by the respondent.)

2. Give the particulars called for hereunder with respect to credits and 3. If any entri_s are made for ‘‘Other credits” and “Other debits,” state
debits to account No. 735, “Accrued depreciation—Road and Equip- | the facts oceasioning such entries. A debit balance in columns (b) or
ment,” during the year relating to road and equipment leased to others, | (g) for any primary account should be shown in red or designated “Dr.”

CrEpITs 70 REsERVE DURING THE YEAR Das:rs 10 Resxave DURING THE YRAR

Line ! st b \ close of
7 Acoount of yoar

) Charges to others Other Retiremeats Other debits

@) © (0]

ROAD
(1) Engineering.
2%) Otherright-of-way expenditures.
8 T R R e A o
(») Tunnels and subways.
(6) Bridges, trestles, and culverts....
(7) Elevated structures.
(13) Fences, snowsheds, and signs. ...
(16) Station and office buildings.
(17) Roadway buildings...____..________.__
(18) Water stations.
(i9) Fuel stations.
(20) Bhops and enginehouses.
(21) Grain elevators....................._..
(22) Storage warehouses
(23) Wharves and docks..... ..
(24) Coal and ore wharves.
(25) TOFC/COFC terminals -
(26) Cc ication syst
(27) Signals and interlockers-
(29) Power plants
(31) Power-transmission systems=«-«
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements—Constru stion
(44) Shop machinery
(45) Power-plant machinery
All other road accounts

© ® N O o e W W e

(52)
(53) Freight~train cars
(54) Passenger-train cars-
(55) Highway revenue equipments««~
(56) Floating equipment
(57) Work equipment
Miscellaneous equipment
Total equipment
GRAND TOTAL




1503. DEPRECIATION RESERVE-—ROAD AND EQUIPMENT LEASED FROM OZHERS

1. Give full particulars called for hereunder with respect to credits and
debits to account No. 785, “Accrued depreciation-—Leased property,”
during the year relating to road and equipment leased from others, the
depreciation charges for which are includable in operating expenses of
the respondent.

2. Show in column (¢) amounts which were charged to operating
expenses, and in column (f) show payments made to the lessor in settle-
ment thereof. A full explanation should be given of all entries in columns
(d) and (f).

3. Any inconsistency between the credits to the reserve as shown in
column (c) and the charges to operating expenses should be fully explained.

4. Show in column (¢) the debits to the reserve arising from retirements.

5. If settlement for depreciation is made currently between lessee and
lessor, and no debits or credits to account No. 785 are made by the
accounting company, show in column (¢) the charges to operating expenses
and in column (f) show payments made to the lessor in settlement
thereof.

Cxzpirs 10 Reseave DURING THR YEAR

Dzeirs 10 Resgave DumiNg Tux YFP(R

Acocount Bnhnadu’::dnh‘

(=) ®) (O]

Charges to opersting

Oiber debits
)

Other credits

ROAD
(1) Engineering.

(2'4) Other right-of-way expenditures.

(5) Tunnels and subways.
(6) Bridges, trestles, and culverts.....

(7) Elevated structures
(13) Fences, snowsheds, and signs .....

(16) Station and office buildings
(17) Roadway buildings

B ©o ® 2 o o & w W =

(18) Water stations.
(19) Fuel stations

(20) Shops and enginehouses.......... L snalian
(21) Grain elevators

(22) Storage warehouses.
(23) Wharves and docks

(24) Coal and ore wharves.

(25) TOFC/COFC terminals

(26) Communication systems«««s«««

(27) Signals and interlocks «=«ee= oo

(29) Power plants ««eeece=

(31) Power-transmission systemge=«« ===~}

(35) Miscellaneous structures«=««=««
(37) Roadway machines =«sescccees
(39) Public improvements—Construction=

(44) Shop machinery%e-eseecsceess -
(45) Power-plant machinery” -

All other road accounts -~

ZE B8RS REERERXER RSN

EQUIPMENT

(52) Locomotives

3
=

(53) Freight-train cars

(54) Passenger-train cargees=«ceese-
(55) Highway revenue equipments«=-«-

288

(56) Floating equipmenteseceseeeess

(57) Work equipment seeeeeeee cnvans

(58) Miscellaneous equipment«-««««

TOTAL EQUIPMENT«escee
GRAND TOTAL

g R38R YU

*Chargeable to account 2228,

RAILROAD CORPORATIONS—OPERATING—O.




—_— — _——

1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

1. Show in columns (b) to (¢) the amount of base of road and 2. Show in columns (f) to (s) the balance at the close of the | or more, or by single entries a3 “Total road” in line 28. If
equipment property for which amortizsation reserve is provided | year and all credits and debits during the year in reserve ac- | reported by projects, each project should be briefly described,
in account No. 736, “Amortization of defense projects—Road | count No. 736, “Amartizaticn of defense projects—ioad and '1;’:0"“5 — laeation, authorization date and number.

; o 5 jects amounting to ie~2 than $100,000 should be combined in
and Equipment” of the respondent. If the amortization base | Equipment. a single entry designated ** Minor itoms, each less than $100,000.”
is other than the ledger value stated in the investment account, 8. The information requested for “Road” by columns (b) 4. Any amounts included in columns (3) and (f), and in
a full explanation should be given. | through (i) may be shown by projects amounting to $100,000 | column (k) affecting operating expenses, should be fully explained.

BB EB e ® wo o e ww -

-
-

-
-

ToraL Roap.
EQUIPMENT:

(55) Highway revenue equipment-~
(56) Floating equipmant=««-- cmmemmesceenan -
(57) Work equipment eeeececcccaann e —
(58) Miscellaneous equipment

Total equipments==eeeeeae cescccns
GRAND TOTAL-




1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

Give particulars of the credits and debifs durlng the year to account Show in column (f) the perce: or composite rate used by the respond-
No. 738, “Accrued depreciation—Mi-cellaneous physical property,” for | ent for computing the amount of depreciation credited to the account.
each item or group of property for which depreciation was lccme(f; also h item amounting to $50,000 or more should be stated; items less
the balances at the beginning of the year and at the close of the year in | than $50,000 m%be combined in a single entry designated “Minor items,
the reserve for each such item or group of property. each less than ,000.”

p - Item MR lslnr at close
Kind pert of
o5 (-{ fo)

1608. CAPITAL SURPLUS

Give an analysis in the form called for below of capital surplus acecounts. | in column (b) insert the contra account number to which the amount
In column (a) give a brief description of the item added or deducted, and | stated in column (¢c), (d), or (¢) was charged or credited.

Account No.

Line Contra

Item
No. nu::v ",‘,;.;“w?"u",‘.‘o‘:;“ mhl?;l;uuplu m.o;w?:unmvhu
e,

Balance at beginning of year
Additions during the year (describe):

Total additions (luring the year....
Deductions during the year (describe):

1609. RETAINED INCOME—-APPROPRIATED
Give an analysis in the form called for below of account No. 797, “Retained income—Appropriated.”

Class of appropriation Credits during year
(») (»)

Additions to property through retained income
Funded debt retired through retained income. ... ..oomeeeomrmeeeceeee.
Sinking fund reserves
Miscellaneous fund reserves.
Retained income—-Appropriated (not specifically invested)
Other appropriations (specify):

Ranmoap cm':mo—orznmo-—o.




1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the trars-
actions lnv&lvod in the current liability aceount No. 751, “Loans and
notes payable.”

List every item in excess of $100,000, giving the information indicated
in the column headings.

For creditors whose balances were severally less than $100,00C, a single

may be made under “Minor accounts, each less tha
S5830887 ey ' :

Entries in columns (¢9) and (h) should include intcrest aceruals and
interest pa nts on loans and notes payable retired during the year,
:{ve'xll”thou( no portion of the issue remained outstanding at the close

year.

Date of

Character of liability or of transaction asue
(e)

Neme of creditor

Rate of Interest sccrued Interest pald during
interest duﬁm

(®)

Balance st close of year
m

% | %

ToraL...|....

1702. DEBT IN DEFAULT

interest payments on matured funded debt retired during the lyur, even
though no portion of the debt remained outstanding at the close of the
ear.

Give particulars for amounts included in Balance Sheet Account No.
768, “Debt in default,” giving particulars for each security outstanding
even though the amount be less than $100,000.

Entries in columns (g) and (k) should include interest accruals and

Name of security Keason for nonpayment at maturity

1703. OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close of the
year, showing in detail each item or subaccount amounting to $100,000 or
more. Items less than $100,000 may be combined into a single entry

designated ““ Minor items, each less than $100,000.” 1In case the character
of any item is not fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote.

L'ne P

Description and ch

-

of item or
No. (»)

Amount u('d)ou of year

41
42
43
“

' 797

45
46

1704. OTHER DEFERRED CREDITS

Give an analysis of the above-entitled account as of the close of the
year, showing in detail each item or subaccount amounting to $100,000 or
more. Items less than $100,000 may be combined into a single entry

designated ““Minor items, each less than $100,000.” In case the character
of any item is not fully disclosed by the entries in the columns hereunder,
make a full explanation in a footnote.

Line

Description and character of item or
No. [Y)

subucoount Amount uoe:au of year




1801. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the vear in accord-
ance with the rules prescribed in the Uniform System of Accounts for
Railroad Companies. All contra entries hereunder should be indicated
in parcntheses.

2. Any unusual accruals involving substantial amounts included in
columns (b) and (d) on lines 9 to 63, inclusive, should be fully explained
in a footnote.

3. Give the particulars called for on lines 71 to 92, inclusive, with
respect to net accruals of taxes on railway y and U.8. Government
taxes. Substantial adjustments included in the amounts reported should
be explained .

4. On page 21A show an analysis and distribution of Federal
income taxes.

Item
(e)

Amount applicsble to the || Line
year ! No.

») |

Item
(@)

Amount ww to the

()

s |
ORDINARY ITEMS
RAILWAY OPERATING INCOME
Rallway operating revenues (p. 23)
Rallway operating expenses (p. 24).............ccoveen.
Net s rall "
Rallway tax accruals
Radlway operating Income..............ccouvvevnnn...

FIXED CHARGES
(542) Rent for leased roads and equipment (p. 27)
(546) Interest on funded debt:

Xz

Xz
473
447

26
43

RENT IncoMe

Hire of freight cars and highway revenue freight
Py — " L st A

Lncome after fixed charges (lines 50, 58)
OTHER DEDUCTIONS
(546) interest on funded debt:
(¢) Contingent interest
Nrdinary income (lines 59, 62)

Rent from passenger-train cars. .................cooveee....
Rent from floating equipment. . .
Rent from work equipment

EXTRAORDINARY AND PRIOR
PERIOD ITEMS

(570) Extraordinary items - Net Cr. (Dr.)(p. 21B)~{

(580) Prior period items - Net Cr. (Dr.)(p., 21B) ==

(590) Federal income taxes on extraordinary and

prior period items - Debit (Credit) (p. 21B)

Rexts Pavasie
Hire of freight cars and highway revenue freight
equipment—Debit balance
Rent for locomotives
Rent for passenger-train cars
Kent for floating equipmeant.
Rent for work equipment...... . ......covevivinssvanssennns
Sotut 00l SO oo o i iis cmmmin. bowsm
Total rents psyable....... .......cocoveenn
Net rents (Unes 15, 23).........ccvvennnn
Net rallway opersting income (lines 7, 24)..... ........
OTHER INCOME
Revenue {rom miscellaneous operations (p. 24).
(500) Income from lease of road and equipment (p. 27).........
(510) Miscellaneous rent income (p. 25)
(s1) I
(512) S Iy
(513) Dividend income
(514) Interest income.
(516) Income from sinking and other reserve funds.............
(517) Releasc of premiums on funded debt...... ...............
(518) Contributions from other companies (p. 27)
(519) Miscellaneous income (p. 25)
Total other income
Total income (lines 25, 38).. whsnes
MISCELLANEOUS DEDUCTIONS FROM INCOME
534) E of 1k perations (p. 24)...........
(535) Tazes on miscellanecus opersting property (p. 24).
(543) Miscellaneous rents (P. 28).c.ceee-ccovacenccons cosescnsnnn
(544) Miscell
(545) B
(549) Mal
(%) L
(887) ML

Total extraordinary andpriorperiod items - Cr, (Dr.)
Net income transferred to Retained Income

Unappropriated

ANALYSIS OF ACCOUNT 832, RAILWAY TAX ACCRUALS
United Btates Government tazes:

(502)

2
3
u
%
%
n
=
k-1
30

Total—U.8. Government taxes
Other than U.8. Govemment taxes:*

s B LIERRLEN

-~
=

Total—Other than 'J.8. Government tazes
Grand Total—Rallway tax sccruals (sccount 532)..........
*Enter name of State

Nore.—8ee page 211 for explanstory notes, which are an integral part of the Income
Account for the Year.

s s

[T N ) TOSR—
O W ecssiceocociosssoncosas

S

RAILROAD CORPORATIONS—OPERATING—C,




INCOME ACCOUNT FCR THE YEAR -- Continued

ANALYSIS OF FEDERAL INCOME TAXES

Item Amount
b)

(a)

b eccadecena

Provision for income taxes based on taxable net income recorded in the accounts for the years«-ecccecccccans
Net decrease (or increase) in tax because of computing book depreciation under Commission rules and computing

tax depreciation using the items listed below
—~Accelerated depreciation under section 167 of the Internal Revenue Coda.
~Guideline lives pursuant to Revenue Procedure 62-21,
~Guideline lives under Class Life System (Asset Depreciation Range) as provided in the Revenue Act of 1971,
Net increase (or decrease) because of accelerated amortization of facilities under section 168 of the Internal

.......-.......15..-.-

Revenue Code for tax purposes and different basis used for book depreciation
(a) Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment

tax credit,
Flow-through Deferral

(b) If flow-through methoa was elected, indicate net decrease (or increase) in tax accrual because of investment

tax credit
(¢) If deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax lia-

bility for current year
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred fon

accounting purposes
Balance of current year's investment tax credit used to reduce current year’s tax accrval =s-ssccceccccccas

Add amount of prior years' deferred investment tax credits being amortized and used to reduce current year's

tax accrual
Total decrease in current year's tax accrual resulting from use of investment tax credits ---

Net decrease (or increase) because of accelerated amortization of certain rolling stock under section 184 of the

Internal Revenue Code and basis use for book depreciation-«-
Net decrease (or increase) because of amortization of certain rights-of-way investment under section 185 »f the
Internal Revenue Code
lax consequences, material in amount, of other unusual and significant items excluded fromthe income recorded
in the accounts for the year or where tax consequences are disproportionate to related amounts recorded in in-

come accounts: (Describe)

Net applicable to the current year
Adjustments applicable to previous years (net debit or credit), except carry-backs and carry-overs-

Adjustments for carry-backs

Adjustments for carry-overs
Total
Distribution:
Account 532
Account 590
Other (8:ecify)

Total
NOTE: The amount shown on line 72 should equal line 122; the amount shown on line 121 should equal line 126.

RAILROAD CORPORATIONS~OPERATING~C.




INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year, Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequential

YEAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘None.*” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusual and significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
income taxes, However, the explanation of items included in accounts
570, “Extraordinary items”; 580, *“Prior period items”; and 590
“Federal income taxes on extraordinaiy and prior period items” are
to be disclosed below,

effect on net income for the year need not be reported, If carrier

RaAz0AD CoRPORATIONS—OPERATING—C,




__1—_?_%..'

1901. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Retained Incomie Accounts of the 2, All contra entries hereunder should be indicated in parentieses,

respondent for the year, classified in accordance with the Uniform 3. Indicate under ‘“Remarks” the amount of assigned Federal income
System of Accounts for Railroad Companies, | tax consequences, accounts 606 and 616,

Line
— : o ® - '
CREDITS

(€02) Credit balance transferred from Income (p. 21)

(606) Other credits to retained incoms! Net of Federal income taxes $ e

(622) Appropriations released -~

DEBITS

(612) Debit balance transferred from Income (p. 21)

(616) Ciher debits to retained income! ssse Net of Federal income tAXes $ c———
(620) Appropriations for sinking and other reserve funds

(621) Appropriations for other purposes

Net increase during year®

Balance at beginning of year (p. 5)*

Balance at end of year (carried to p. 5)*

*Amount in parentheses indicates debit balance.

tShow principal items in detail.

Rannoap ComroRATIONS=—OrERATING —C,




1902. DIVIDEND AFPPROPRIATIONS
1. Give particulars of each dividend declared. For par value or nonpar stock, sho# in column (d) the respective total par value or total number
of shares on which dividead was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable
in anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpese of pro-
curing funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent aftes payment of any dividend, give
full particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote.
3. The sum of the dividends stated in column (e) should equal the amount shown in schedule No. 1901,

Rate t value
mnck‘ or m.m share value of stock
g Name of security on which dividend was declared (vonper siock) bee

S di was declared -
(%) € g

Common stock 3/19/73

2001. RAILWAY OPERATING REVENUES®
State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for Rail-
road Compunien The proportion of joint traffic receipts belonging to other carriers should not be included.
A Any unusunl aceruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Class of railway operating revenues Amm:h:l o o Class of railway operating revenues ” t:';w i

(a) ») ()

TRANSPORTATION— RAIL LINE A INCIDENTAL

o R e A B A 6 e SR 9|..72.0 (131) Dining and buffet

(132) Hotel and restaurant

(133) Station, train, and boat privileges.
(135)

Parior and oRalr 088.........cccoaccviocassonsionsos P ARSI bisssuas) (307)

Mail & (138)
Express............ (139) Grain elevator.

Other pwnger-tuln (141) Power.
: \142) Rents of buildings and other property...
Switching® eeeanee)eennnn]ecenaea] (143) Miscellaneous

© B N e e W N -

-
-

Water transfers Total incidental operating revenue
Totel rail-line transportation revenue.... Joint Faciury

(151) Joint faeility—Cr.

(152) Joint facility—Dr Ve
Total joint facility operating revenue.

Total rallway operating rev

*Report b der the ch to these P Iing payments made to others as follows:
1. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of froight ta:.ff rates. e S

2. For switching services when performed in connection with line-haul wm ol lM.M on tln m ol;:‘ hi M& nd 1l wG dwt IIM
including the switching of empty cars in connection with a revec.ue movement. aeate 4540 Sur SERAN SNSRI

3. For substitute hi; nnym-rvmlnmuu»wm-vmmnwwmm&, lished by rail carriers (does not Includi ulluundnm
rlll-mowms:

(a) Payments for transportation of persons
(5) Payments for transportation of frelght CRIDIIONIS. ... ... ..o e S R e e Qicsiccsisnpuisibonposi

RAILROAD CORPORATIONS—OPZRATING—C,




2002. RAILWAY OPERATING EXPENSES

1. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.
2. Any unusual accruals involving substantial amounts included in columns (b) and (d) should be fully explained in a footnote.

Name of rallway operating expense account a’::”‘-: ‘,’;,“&'.";m Name of rallway opo(nﬂu expense account
(m) (b) €)
$
MAINTENANCE OF WAY AND STRUCTURES 28
(2201) Superinl‘nndnnm
(2202) Roadway maintenance
(2203) Maintaining structures
(2203%) Retirements—Road.....
(2204) Dismantling retired road prope-t,
(2208) Road property— Depreciation
(2209) Other maintenance of way expenses i
(2210) Maintaining joint tracks, yards, and other facilities—Dr._|..
(2211) Malntaining joint tracks, yards, and other facilities—Cr..
Total maintenance of way and structures.
MAINTENANCE OF EQUIPMENT
Superintendence..
Repairs to shop and power-plant machinery.__|..
Shop and power-plant machinery—Depreci stion
(2224) Dismantiing retired shop and power-plact machinery. ...
(2225) Locomotive repairs
(2226) Car and highway revenue equipment repairs .
(2227)
(2228)
(2229)

Line
| No.

TRANSPORTATION—RAIL LiNE
Superintendence and dispatching
Station service..
Yard employees.
Yard swiichin fuel..
Miscel'aneous "ard expenses
Operating joint yards and terminals—)r
Operating joint yards and terminals- -Cr...
Train employees.

Train fuel
Other train exy

(2241)
(2242)
(2243)
(2244)
(2245)
(2246)
(2247)
14248)
(2249)
(2251)
(2252)
(2253)
(2254)
(2255)
(2256)
(2257)

© ® N e O e W oW =

(2221)
(2222)
(2223)

B30
2.06.

Oper:ung ).omt tracks and facilities—Dr..
Operating joint tracks and facilities—Cr.
Total transportation—Rail line
MisCELLANEOUS OPERATIONS

Miscellaneous operations

Operating joint miscellaneous facilities—Dr.

Operating join! miscel/aneous facilities—Cr

GENERAL

Administration

Insurance

Other general exp

General joint facilities—Dr.

General joint facilities—Cr.
Total general exp ;

Granp Torar Ramway Ornu'rmo Fxrznu

Other equipment repairs
Dismantling retired equipment
Retirements— Equipment
(2234) Equipment— Depreciation
(2235) Other equipment expenses
(2236) Joint of
(2237) Joint mat of

Total of

TRrAFFIC

(2240) Traffic expenses

(2258)
(2259)
(2260)

(2261)
(2262)
(2264)
(2265)
(2266)

Operating ratio (ratio of operating expenses to operating revenues), .................. percent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give perticulars cf each class of miscellaneous physical property or | incomplete title. All peculiarities of title should be explained in a footnote.

plant operated during the year. Group the properties under the heads
of the classes of operations to which they are devoted.

In column (a) give the designation used in the respondent’s records
and the name of the town or city and State in which the property or
plant is located, stating whether the respondent’s title is that of
ownership or whether the property is held under lease or other

The totals of columns (b), (¢), and (d) should agree with the totals of
accounts Nos. 502, “Revanue from miscellaneous operations.” 534,
“Expenses of miscellaneous operations,” and 535, “Taxes on miscellane-
ous operating property” in respondent’s Income Account for the Year,
If not, differences should be explained in a footnote.

Designation and location of property or plant, character of busincss, and title under which held

Total taxes s
10 the Year

T‘uuon Conoun;o—Onulll.—O-




2101. MISCELLANEOUS RENT INCOME

DESCRIFTION OF PROPERTY

Name Location
[O) (b)

Elec. Power Lines \long right of way

Agway Inc. e
Public Service
R . P, 0il.Co.

2102. MISCELLANEOUS INCOME

Bource and character of receipt Gross receipts
(®) (b)

Hanover Township easement

2103. MISCELLANEOUS RENTS

DESCRIPTION OF PROPERTY

2104. MISCELLANEOUS INCOME CHARGES

and

purpose of deduction from gross income
(2)

Minor items

Ranaoap Conronsmions—OreratTine—O.




2201. INCOME FROM NONOPERATING PROPERTY

Net income
or loss

. MILEAGE OPERATED (ALL TRACKS)t

Give particulars called foreonearnlng all tracks operated by respondent at the close of the year. “ ay switching tracks include 2203. MILEAGE OPERATED—BY STATES

station, team, industry. and other switching tracks for which no switching service is mai d. Yard switching tracks ;
include classification, bouse, team, industry, and other tracks switched by yard locomotives in yards where separate switching Line Haul Rallways show single track only.

services are maintained. Tracks belonging to an industry for which no rent is payable should not be reportcd. Switching and Switching and Terminal Companies show all tracks.

Terminal Companies report on line 26 only.

)
Operated

Operated | Operated |
%’: Line in use Owned | Froprietary| ;.. 4 - S Proprm.nrn under | under track-

| companies contract age rights
(@) ®) I o ) ) = [U)

Total

operated

.honhe industrialtracks, ... ROT

yard track and sidings,
2216. Road is completed from {Line Haul Railways only)*
2217. Road located at (Switching and Terminal Companies only)*
2218. Gage of track 4 ft. 8% in.
2220. Kind and number per mileoferouties Creosoted wood

. Total distance, .

switching tracks, ; yard smtchmg tracks,
2222. Ties applied in replacement during year: Number of crossties,
(B. M), §.
2223. Rail appiied in replacement during year: Tons (2,000 pounds), ; weight per yard,

*Insert namer of places. tMileage should be stated to the nearest hundredth of a mile.

EXPLANATORY REMARKS

5 miles




2301. RENTS RECEIVABLE

Income rrom Lease or Roap anp Equirmest

Road leased Location

Name of lessee
¥ e aelaAl | : . m

(©

Nafa e vt T Morris County Central

2302, RENTS PAYABLE

Rent por Leasep Roaps ane EQuipMENT

Road leased
®_

Location

Torar...|.
2303, CONTRIBUTIONS FROM OTHER COMPANIES

Name of contributor Amount during year
(a) (h)

ToraL

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instrumcents whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, ete., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.

|
|
[




|
i

2401. EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various
classes in the service of the respondent, of service rendered by such em-
ployees, and of compensation paid therefor during the year. Employees
are to be counted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the
Classificetion of Railroad FEmployees and Reports of their Service and
Compensation, effective January 1, 1951,

2. Averages called for in column (b) should be the average of twelve
middle-of-month counts,

3. Pensioners rendering no service are not to be included in the count,

nor is any compensation paid them to be included hereunder.

4. If any of the general officers scrved without compensation or were
carried on the payrolls of another company, those facts should be stated
in a footnote.

5. If any compensation was paid or is payable under labor awards of
the current year, include the amount applicable to the current year in
column (d) and show the portion applicable to prior years (back pay) in
a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions
of Wage Boards and voluntary awards by the respcadent incident thereto.

6. This schedule does not include old-age retirement, and unemploy-
ment insurance taxes.

f
|
|

i
|

Lt
N

1 A
| Classes of employees number of
' | employees

S AP . i e

00 Total service
0.

| Total comjensa- |
!

oS T, ok

Toraw (executives, officials, and staff assistants) '

ToraL (professional, clerical, and general)

|
| ToraL (maintenance of way and structures)

ToraL (maintenance of equipment and stores)..
| Torav (transportation—other than train, en-
‘ gine, and yard)

ToraL (transportation—yardmasters, switch

|
i tenders, and hostlers)........ ... .. ...l
| ToraL, ALL GROUPS (except train and
I engine)

l

8 | ToravL (transportation—train and engine).......

Granp ToraL

Amount of foregoing compensation (excluding back pay for prior years) that is chargeable to account No. 531, “Railway operating

v 10408

2402. CONSUMPTION OF 'FUEL BY MOTIVE-POWER UNITS

1. Show hereunder the quantities of the various kinds of fucl consumed
by locomotives and motor or other sclf-propelled rail cars in the service
o{ respondent during the year, and the number of kilowatt-hours for
such tractive equipment as was propelled by electricity.

2. The ton of 2,000 pounds should be used.

A. LOCOMOTIVES (STEAM, ELECTRIC, AND OTHER)

B. Rai. Moror Cars (GAsoLINE,
OIL-ELECTRIC, KTC.)

Kind of service

STEAM

Electricity
(kilowatt-
bours)

Yard switching.......ccccovee..
TorAL TRANSPORTATION. ....ooeevencanncrannnns

Work train

Granp Toraw

Torar Coer or FUBL®...._.......ooooo... 4907 | none

one

*Show cost of fuel charged to yard and train service (sccounts Nos. 2244 and 2249).

The cost stated for the various kinds of fuel should be the total ch

in the specified, |

freight charges and handling expenses. The cost stated for electric current should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included In freight service, but where the service of mixed or special trains is predominantly passenger, the fuel and power used should be included in passenger




D ———

r Give the name, position, salary, and other compensation, such as bonus,
commission, gift, reward, or fee, of each of the five persons naiaed in Sec-
tions 5 and 6 of Schedule 101 of this report to whom the respondent paid
the largest amount during the year covered by this report as compensa-
tion for eurrent or past service over and above necessary expenses incurred
in discharge of duties, and in addition, all other officers, directors, pen-
sioners, or employees, if any, to whom the respondent similarly paid
$40,000 or more. If more convenient, this schedule may be filled out for
a group of companies considered as one eystem and shown only in the
report of the rnncipsl company in the system, with references thereto in
the reports of the other companies, Any large ‘‘other compensation”

2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

should be explained in a footnote If salary of an individual was changed
during the year, show salary before each change as well as at close of year.
If an officer, director, cte., receives compensation fromn more than one
transportation company (whether a sibsidiary or not) or from a subsidiary
company, reierence to this fact should be made if his aggregate compen-
sation amounts to $40,000 or more and the detail as to division of the
salary should be stated. By salary (columnn (¢)) is meant the annual rate
at which an employee is paid, rather than the amount u:tuclliy paid for
a part of a year when the salary is changed. Also when a 10 pereent
(or other percent) reduction is made, ¢he net rate and not the basic rate
ghould be shown,

Line
No. Name of person

(®)

Balary jer annum as
Title of close of year
(see Insto.ctions)
®) Y ©_

Andrew L. Cobb III

President
Chairman of the Board

* | 30|/000"

. sree0 "
16 000|

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below %ive information concerning payments, fees, re-
tainers, commissions, gifts, contributions, assessments, bonuses, pensions,
subscriptions, allowances for expenses, or any form of payments amounting
in the aggregate of $20,000 or more during the year to any corporation,
institution, association, firm, partnership, committee, or any person
(other than one of respondent’s employees covered 'n schedule 2501 in
this annual report) for services or as a donation, except that with respect
to contributions under $20,000 which are made in common with other
carriers under a joint arrangement in payment for the performance of
services or as a donation, each such contribution shall be reported,
irrespectively of the amount thereof, if the total amount paid by all
contributors for the performance of the particular service is equal to the
sum of $20,000 or more.

To be included are, among others, payments, directly or indirectly, for
legal, medical, engineeri v, advertising, valuation, accounting, statistical,
financial, educational, entertainment, charitable, aCvisory, defensive,
detective, developmental, research, appraisal, registration, purchasing,
architectural, and hospital services; payments for expert testimony and
for handling wage disputes; and payments for services of banks, bankers,
trust companies, insurance companies, brokers, trustees, promoters,
solicitors, consultants, actusries, investijawrs, inspectors, and efficiency
engineers. Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintained jointly
by railways shall also be included. The enumeration of these kinds of
payments should not be understood as excluding other payments for services
not excii:ded below.

To be exeluded are: Rent of buildings or other property, taxes payable
to the Federal, State, or local Governments, payments for heat, light,
power, wlegu?i., and telephone services, and payments to other carriers
on the basis of lawful tariff charges or fcr the interchange of equipment
between carriers, as well as other paymwents for services which both as
to their nature and amcunt may rcasonably be regarded as ordinarily
connected with the routine operation, raaintenznce, or construction of a
railroad, but any s{xccisl and unusunl payments for services should be
reporlod. Paymants of $20,600 or roore to organizations maintained
jointly by railways with other railways are not to be excluded even if
their services are regarded as routine.

f more convenient, this schedule may be filled out for a group of
roads considered as one system and shown only in the report of the prinei-
puldrosd in the system, with references thereto in the reports of the other
roads.

If any doubt exists in the mind of the reporting officer as to the report-
ability of any type of paymeunt, request should be made for a ruling before
filing this report.

Line

No. Name of recipient

Nature of service Amount of payment

RALEOAD CORPORATIONS—OPERATING—C,
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only)

Give the various statistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car and trailer miles,
if any, should be included. Highway traflic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use
150 pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

h
‘ \','“ Itern Freight trains Passenger trains

@) (b) ©

Average mileage of road operated (whole number required)
TRAIN-MILES
Total (with locomotives)
Total (with motorcars)
ToraL TRAIN-MILES

Road scrvice._........._..A....

Train switching
Yard switching... .
Toran Locono‘nvz Um'r-vlus

Loaded freight cars

Empty freight cars i -

R R A RN i o e L o I AL T, S5 R R RN

Torar Freiour Car-MiLEs.. R TR e

Passenger coaches............. A s e Ll

Combination passenger cars (mail, express, or baggage, cte., wnh
passenger)

Sleeping and parlor cars

Dining, grill and tavem Carg...-.ccecomenmrnmmannnnncccnnnn.. -

Head-end cars.. DS R (TS RO S Cor ol P |0
Toraw (lines 13, 14, l’) 16 nnd 17) ....................................... AR
Business cars._............. IR BUN IR - SNPGRSt L S R SR
Crew cars (other than cuhooses)
Granp Toran Car-mives (lines 12, 18, 19 and 20)
Revesue anp Nonrevenuz Freigur Trarric
Tons— Revenue freight
Tons—Nonrevenue freight. .............
ToraL ToNs—REVENUE AND N(wnzvzuz Fuzlom

Ton-mile —Revenue freight
Ton-miles—Nonrevenue freight. .
Torar Ton-MiLES—REVENUE AND NONREVENUE I‘nzlmrr
Revenve Passencer Trarric

L T )
S T
I T I
R T I
L L I T T
WM M MMM M N omN

Passengers carried— Revenue..

Passenger-miles—Revenue. ................o.ooooiiire oo,
NOTES AND REMARKS




2602. REVENUE FREIGHT CARRIED DURING THE YEAR. (For Road Haul Traffic Only)

1. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue
from which is includable in account No. 101, Freight, on the basis of the 2-digit codes named in 49 C.F.R. 123.52, by
order of September 13, 1963. [n stating the number of tons received from connecting carriers (¢), include all connecting
carriers, whether rail or water and whether the freight is received directly or indirectly (as through elevators).

2. under Order of December 16, 1964, traffic invoiving less than three shippers reportable ‘in any one commodity class
may be excluded from this schedule, but must be submitted unbound in a separate schedule supplemental to this one and
marked Supplemental. Extra copies of Schedule 2602 may be obtained upon re uest to the Interstate Commerce Commission,
Bureau of Accounts, Washington, D.C., 20423. [f a supplemental schedule is filed, check the space provided at the bottom
of this schedule. Supplemental reports will be withhe!d from public inspection.

3. particulars for Codes 01 to 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more., For-
warder traffic includes freight traffic shipped by or consigned to any forwarder holding a permit under part [y of the
[nterstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds.

4. Gross freight revenue means respondent’s gross freight revenue without adjustment for absorption or corrections.

COMMODIYY REVENUE FREIGHT IN TONS (2,000 POUNDS)
:

Gross frright
Description Originating on Received from Total revenue
’ Codel respondent’s road |connectingcarriers carried (dollars)

No.|

01

Metallic Ores.

Coal

) | Crude Petro, Nat Gas, & Nat Gsln

Nonmetallic Minerals, except Fuels

{Ordnance and Accessories

Food and Kindred Products

ToL"000 PHIRNIEE i . cirisninriodnsiphibns

Textile Mill Products . . . . % baden
Apparel & Other Finished Tex Prd Inc Knit

Lumber & Wood Products, except Furniture . .

Furniture and Fixtures

Pulp, Paper and Allied Products . ..........

Printed Matter

171Chemicals and Allied Products . ... 08 $ vansdail.§

181 petroleum and Coal Produets . ... ......... . . 1 846 ..A41,56°
19| Rubber & Miscellaneous Plastic Products . ..

20, Leather and Leather Products

21 | Stone, Clay, Glass & Concrete Prd--- 3 i S .17.1.19.6.5.2. :
2| Primary Metal Products 2 2 53276

3 | Fabr Metal Prd, Exc Ordn, Machy & Transp

4 {Machinery ,except Electrical

5|Electrical Machy, Equipment & Supplies ... .| 36

26 | Transportation Equipment a7

27 {Instr, Phot & Opt GD, Watches & Clocks .... | 38

28 |Miscellaneous Products of Manufacturing ... | 39

29 fw;mle and Scrap Materials 40
30 Miscellaneous Freight Shipments . 41
31 Containers, Shipping, Returned Empty 42
32 Freight Forwarder Traffic 44
33 Shipper Assn or Similar Traffic 15
34 |Misc Mixed Shipment Exc Fwdr & Shpr Assn

35 'prOTAl,. CARLOAD :!(AI-'I-'IC cen . ce#22,403,

36 ' Small Packaged Freight Shipments . ........ 47

37| " ’ ‘L Traffic - - 3 2,47 2 »25~
S AAd 192,300 | 412,472

povoms
[ ] his report inciudes ail commedity " traffic involving less than three shippers [ ] supplementatl Report
statistics for the period covered. reportsble in ::, b & dity code. NOT OPEN TO PUBLIC INSPECTION.

9
2
2
2
2

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
Association Including Nat Natural products
Except Instruments opt Optical Shipper
Fabricated Less than carload ordnance Textile
Forwarder Machinery petroleum Transportation

Goods Miscellaneous photographic

Gusoline

BANLROAD CORPORATIONS—OrERATING—C.




2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
(FOR SWITCHING OR TERMINAL COMPANIES ONLY]

Give particulars of cars handled during the year. With respect to the
term ‘‘ cars handled” it should be observed that, when applied to switching
operations, the movement of a sar from the point at which a switohing
company receives it, whether loaded or empty, to the point where it is
loaded or unloaded or delivered to another connecting line is to be
counted as one car handled. The return of a car, whether loaded or
empty, from the point where it is loaded or unloaded, to the point of
delivery is to be counted as oue car handled. No incidental movement

is to be considered, unless such incidental movement involves the receipt

of additional revenue. When applied to terminal operations, such as

union station, bridge, ferry, or other joint facility terminal

the term “‘cars handled” includes all care for which facilities are furnished.
The number of locomotive-miles in yard-switching service should be

computed in accordance with eccount No. 816, “Yard switching

locomotive-miles.”

Itern
Item
No. Q

h-u‘:rnﬁ-

Frewanr Travric
Number of cars handled earning revenue—Loaded.

Number of cars handled earning revenue—Empty
Number of cars handled at ccst for tenant companies— Loaded

Number of ears handled at cost for tenant companies—Empty
Number of cars handled not earning revenue—Loaded

Number of cars handled not earning revenue—Empty
Total number of cars handled

Passencer Trarric
Number of cars handled 2arning revenue—Loaded
Number of cars handled earning revenue—Empty
Number of cars handled at cost for tenant comp

Number of cars handied at cost for tenant compani Empty..

Number of cars handled not earning revenue—Loaded......................

Number of cars handled not earning revenue—Empty
Total number of cars handled

Total number of cars handled in work service.

Total number of cars handled in revenue service (items 7 and 14)...

Number of locomotive-miles in yard-switching service: Freight,

Rannoap Conromamions—Orgnamne—C.




2801. INVENTORY OF EQUIPMENT
INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year,

2. In column (c) give the number of units of equipment purchesed,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one year or more are
reportable in column (1); units temporarily out of respondent’s service
and rented to others for less than one year sre to be included in ~olumn
(e); units rented from others for a jeriod less than one year should not
be included in column (f), Units installed during the year «nd sub-
sequently leased to others for a year or moie should be shown as added
in column (c), as retired in column (d), and included in columnn (1),

4. For reporting purposes, a *locomotive unit” is a self-propelled
vehicle generating or converting energy into motion, and esignad solely
for moving other equipment, (A locomotive tender shouldbe considered
as a part of the locomotive unit.) A ‘‘self-propelled car” is a rail
motor car propelled by electric motors recelving power from third
rail or overhead, or internal combustion engines located on the car
itself, Trallers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment.

5. A “Diesel” unit includes all units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external conductor, An ‘““Electric’ unit
includes 21l units which receive electric power from an overhead con-
tact wire or third rail, and use the power to drive one or more electric

motors that prope! the vehicle. An‘‘Other” unit includes all units other
than dlesel or electric, e.g., steam gasturbine. Show the types of other
units, service and number, as appropriate, in a brief description
sufficient for positive indentification,

6. Column (h) should show aggregate capacity for all units re-
ported in column (g), as follows: For locomotive units, report the
manufacturers’ rated horsepower (the maximum continuous power
output from the diesel engine or engines delivered to the main gen-
erator or generators for tractive purposes); or tractive effort of
steam locomotive units; for freight-train cars report the nominal
capacity (in tons of 2,000 1bs,)as provided for in Rule 86 of the AAR
Code of Rules Governing Cars in Interchange, Convert the capacity
of tank cars to capacity in tons of the commodity which the car is
intended to carry customarily ; for passenger-traincars reportthe
number of passenger seats available for reve.ue service, counting
one passenger to each berth in sleeping cars,

7. Freight-train car type codes shown in column (a) corresyond to
the AAR Muiltilevel Per Diem Master List, Das es are used in app. o=
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car typea
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published in The Official Rallway

Equipment Register.

Units Owsep, INcLupep IN INVESTMENT ACCOUNT, AND LEASED Frou Orners

Units in
s e of
res<pondent
at leginning
of yert

‘s)

Numbher
added dur-

Nussen ar Crose or Yean

Aggregate capacity
of units reported
in col. ()

(S2¢ ins, 6)

Nuniber
retired dur-
Ing year

Totsl in

LocomMoTIVE UNITS
Diesel

Electric

il
A »p.)
S5 PR inve

crssamms e,

Other

Total (lines 1 (0 B)cccccvccnncsncnnncnnsn -
FREIGHT-TRAIN CARS

. |Box-General service (A-20, A-30, A-40, A-50, all

B (except B080) LO70, R-00, R-01, R-06, R-0T)

Box-Special service (A-00, A-10, B080)

+ |Gondola (A1l G, J-00, all C, all E)evecccecconsd
Hopper Open top (All H, J-10, all K)

Hopper-Covered (Le§-)-cccccccnccnnncsnnne aun
Tank (AII'T)
Refrigerator-Mechanical (R-04, R-10, R-11,

Refrigerator-Non-Mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)----

Stock (All 8)

Autorack (F 8-, FuBdecevo v inervnnnnnnncncan

Flat (Al} F (except F-5-, F«6-, F-7-, F-8.), L-2-
LeBc)ecvovccnansccsnnccsasasscscnnannnnns

Flat-TOFC (F-7-, F-8:)«v--

All other (L-0-, L-1-, L-4-, LOBO, L090)

Total (lines 5 to 17)

Caboose (All N)

Total (lines 18 and 19)
PASSENGER-TRAIN CARS

NON-SELF-PROPELLED
Coaches and combined cars (PA, PB, PBO, »ll
class C, except CSB)
Parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS, PT, PAS, PDS, all class D, PD)---.

Non-passenger carrying cars (All class B, CSB,

PSA, IA, all class M)

Total (lines 21 to 23)

RALROAD CORPORATIONS—OPERATING—O,
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2801. INVENTORY OF EQUIPMENT--Concluded

Unirs Ownep, INCLUDED IN INVESTMENT ACCOUNT, AND LEasep Frou OTnHERS

Units in
serviee of
respondent
al hncmmn;
year

Number
added
during year

NUMBER AT CLOSE OF Y EAR
Aggregate capacity
of units reported
in col. (g)

(See ins. 6)

(h)

Numbher
retired
during year

Total in
rervice ol.
responden
(¢(+,l)

Owned and
used

PASSENGER-TRAIN CARS ~ Continued

SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP, ET)e----. i

Internal combustion rail motorcars (ED, EG)- -
Other self-propelled cars (Specify types)----

(Seating capacily)

Total (lines 25 to 27)

Total (lines 24 and 28)

COMPANY BERVICE CARS
Business cars (PV) ccccccccccccncncnncnns -
Boarding outfit cars (MWX)-=cvevccccnccnnn -
Derrick and snow removal cars (MWK, MWU,
MWV, MWW) e e ceennnncnanrccrnccnnnnnna -
Dump and ballast cars (MWB, MWD)
Other maintenance and service equipment

cossFHecnned
cosdPMonase

cord MM oscned
vosstBWVecoves

XXXX

Total (lines 30 to 34)

XXXX

Grand total (lines 20, 29, and 35)

XXXX

FLOATING EQUIPMENT
Self-prepelled vessels (Tugboats, car
forries, etg.)ececcrccccccccccscccnccnnens -
Non-self-propelled vessels (Car floats,
lighters, ete,)e cevecvecccccncccccncnnnn.

0o edBNK cor e

XXXX%

Total (lines 37 and 38) ~~ccvccccccennnn. d

XXXX

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the lollowing matters, numbering the statements in
accordance with the inquiries, and if no changes of the character below
indicated occurred during the year, state that fact. Changes in mileage
should be stated to the nearest hundredth of a mile. any changes
report-ble in this schedule oceurred under authority granted by the
Commissica in certificates of convenience and necessity, issued under
paragraphs (18) to (22) of section 1 of the Inwerstate Commerce Act or
othcrwise, specific reference to such authority should in each case be made
by docket number or otherwise, as may be appropriate,

1. All portions of road put in operation or abandoned, giving (a)
termini, (b) length of road, lnd (¢) dates of beginning opemuonl or of
abandonment. *

2. All other important physical changes,
tracks built.*

3. All leaseholds acquired or surrendered, giving (a) dates, (b) length
of terms, (¢) names of parties, (d) rents, and (¢) other conditions.

4. All agreements for trackage rights acquired or surrendered, giving
(a) dates, (b) length of terms, (¢) names of parties, (d) rents, and (a) other
conditions.

i.hAll consolidations, mergers, and reorganizations effected,

including herein all new

giving

6. All stocks issued, giving (a) purposes for which issued, (b) names
of stocks and (¢) amounts issucd, and deseribing (d) the actual considera-
tion realized, givine (¢) amounts and (f) values; give similar information
concerning all stocks retired (if any),

7. All funded debt issued, giving (a) Jurponl for which issued, (b)
names of securities and (c) nmounto issu and deseribing (d) the nctunl
consideration realized, giving (¢) amounts and {f) values; also give par-
ticulars eoncerning any funded debt paid or otherwise retired, stating
(n) c‘:‘!c acquired, (b) date retired or canceled, (¢) par value of amount
retired.

8. All other important financial changes.

9. All changes in and all additions to franchise rights, describing
fully (a) the actual consideration given therefor, and stating (b) the
parties from whom acquired; if no consideration was given, state that fact.

ndent has not yet begun
on during the year, state

10. In case the res
tion has been carric

11. All additional matters of fact (not elsewhere provided for) which
the respondent may desire to include in its report.

rention, and no construe-
ully the reasons therefor.

‘The item *“Miles of rosd constructed” is intended to show the milewge of first main track laid to extend

distance between two points, witbout serving any new terr'tory.

respondent’s road, and should uclmmuntnnloatdnxdusllwumm'



VERIFICATION

T"e foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be verified, also,
by th oath of the president or other chief officer of the respoadent, unless the respondent states on the last preceding page of this report that such
chief ~fficer has no cuntrol over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath / the laws of the State in which the same is taken.

OATH
(To be made by the officer having control of the

NEW JERSEY

JOHN D. MC EWAN __ _ _ _  __ makes osth and says that he is TREASURER
(Ineert here the name of the affiant) (Insert here the official title of the sfBant)

B O R L N & Rl R O O i e it bl i

(Insert here the exact legal title or name of ‘he respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that
he knows that such books have, during the period ccvered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during tie said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken from
the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are
true, and that the said report is a correct and complete statcment of the business and affairs of the above-named respondent during the period of

197 3

aum\/

Notary Public

county above named, this ..

My com aission expires

7,
" (Bignature of officer suthorized to administor oaths)

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

State of ........New Jersey .
Couniy of ... BOBEIN. ...

. Secretary.
(Insert herce the official title of the affiant)

(lmenhantbaencﬂqumhol mm ‘“!0 "‘D‘)Mﬂlt) T S (W e

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement ~f the business and affairs of the above-named iespondent and the operation of its property during

the period of time from and including MJanuvary 1 1973 to and includin, ] 3 .4.,...,’l97 3

Subseribed and sworn to before me, a ;r Notary Public . i7........, in and for the State and

county above named, this _____.. 7 ................. SRR SR, i A8 5 e SEERST G M SRR 107 ’ e i

NOTARY P"B ( ’! Wi L. 8.
2 impression seal
My commission expires _....,.._..........Ml.13;'.'!Y‘.’??!‘."_‘..E_’_’?'.@?.!‘f....‘.f;.“_..A...m_.

re of ofBcer suthorized to sdminiscer oaths)




MEMORANDA
(For use of Commission only)

CORRESPONDENCE

OFNCER ADDKESSED

Dare or Lerres
OR TELEGRAM

Fie NuMpzs
or LETTER

CoRrRECTIONS

Dars or
CorrrcrioNn

AUTHORITY

LETTER OR
TELEGRAN OF—

OFFICER SENDING LETVER
OR TELEGRAM

Month

Year

Crerg MaxiNg
CoRrnEcTION

BAnROAD CORPORATIONS—OPERATING—C,




FILL IN THIS PAGE ONLY IF YOU ARE FILING TiilS REPORT WITH A STATE COMMISSICN

1. Give particulars of changes in accounts Nos. 731, ‘‘Road and
equipment property’’ and 732, ‘‘Improvements on leased property,”’
classified in accordance with the Uniform System of Accounts for
Railroad Companies.

2. Credit items in the entries should be fully explained.

3. Report on line 35 amounts not includable in the primary road
accounts. The items reported should be briefly identified and ex-

701. ROAD AND EQUIPMENT PROPERTY

plained in a footnote. Amounts should be reported on this line
only under special circumstances, usually after permission is
obtained from the Commission for exceptions to prescribed ac-
counting. Reference to such authority should be made when ex-
plaining the amounts reported. Respondents must not make arbi-
trary chanzes to the printed stub or column heéadings without
specific auwnority from the Commission.

).in Account

Balance at Beginning of Year

Total Expenditures During the Year Balance at Close of Year

No. Entire lino

State
(d) (e) ) ®)

Entire line State Entire line

Engincering

Land for transportation purposes =+«
Other right-of-way expenditures
Grading

Tunnels and subways

Bridges, trestles, and culverts

Elevated structures

Ballast

Track laying and surfacing
Fences, snowsheds, and signs
Station and office buildings
Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Storage warehouses
Wharves and docks

Coal and ore wharves
TOFC/COFC terminals
Communication systems
Signals and interlockers
Powerplants
Power-transmission systems

Miscellaneous structures

Roadway machines

Roadway small tools

Public improvements—Construction «
Other expenditures—Road

Shop machinery

Powerplant machinery -~~~

ol

precsnipesse

b orenn
TErE
SRR b v
aatly T vem.

k..-.

——

pooves

ponone

e
L
foeeen
e
e
e v e o e
e
T
fpeeen
b eves
b enew
—

b eeese

Other (specify & explain) ««««

Tote ! expenditures for road

Locou otives

Freight-train cars«-scccccccccoccns
Passenger-train cars

Highway revenue equipment

Floating equipment

Work equipment

43 Miscellaneous equipment.

44 Total expenditures for equipment- -

45 Organization expensas

46 Interest during construction

47 Other expenditures—General « - «««~«=

48 Total general expenditures

49

5C Other elements of investment -«

51 Construction work in progress -

82 Grand Total «~cecccccccens oo hoos
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

2002. RAILWAY OPEKRATING EXPENSES

1. Btate the _.ov-u:: of the dent for the , classifying them in accordance with the Uniform System of Accounts for Reflread Campanies.
2. Apy unususl sccrusls in mmu—-noumm'-—m. (e), (e), 2od (f), should be fully explained in s footnote.

AxOUNT (;. o%m EXrEnNszs A-ovno:. - mlm
Name of rallway opersting expense Namne of raliway operating expense sccount

T

(:z ® O3 i

MAINTENANCE OF WAY AND ETRUCTURES

(2201) Buper d
(2202) Rosdway

(2203) M ining str

(2208)4) Reti Road
(2204) Dismantling retired roed property.

(2208) Road Property—D ciath

W e g 5 e “‘!?'..-poﬁa"" 3."?;."...-

() M::g‘% &m yards, (2208) Opery' g jeint tracks and facilities—Dr.

1) Main t tracks, and 0 tin tracks and A%
(z211) owm Joln! A yards, (2287) Joint facilities—Cr
Total malntenance of way and struc. . Total transportation—Rall line.......

MAINTENANCE OF EQUIPMENT MISCELLANEOUS OPERATIONS
(2221) Buperintend (2268) Mi
(2222) Repairstoshopand power-plant machinery ot (2268) Op miscelisneous facilitios—Dr|

(2223) Bhgp and m:«u-phm machinery— - (2200) Operating jotat miscellancous tact!ites—Cr

(2224) Dl::n-:::aw shop and power- emee Total miscsllaneous
ive repairs - GENERAL

(2226) Car and hWighway revenue equipment (2281) Admk

(2227) Oﬁheroq;.lpmttnp‘u ‘ (2282)

S Disssatb i B cenef| (3284) Other J exp .ed

(2229) Ret ts—Equi TR TR - (2es) G ! Joint factlities—Dr ... ... |

20 Depreciation................|- (2388) General Joint faetiitles—Cr

(2235) C‘her equipment expenses.._... ... ... wecaes Total general exp
RECAPITULATION

(2241) Buperintendsnecs and dispstehing. . . ..

(2242) Btation service. . P So——— — Orand Tote' Rallway Operating Exp.

(2243) Yard

(2248) O

18
1w
2
21

2
=
%

25
2%
o
=
»
o
&

32
=
u
38
e

0 ratio (ratio of th
m» imal place: regnired.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPFRATED DURING THE YEAR

Give particulars of auch class f wiscellaneous ph ldwm‘zorz’hnl ated during the The totals of columns (b), (¢).M(ﬂwfnvﬂhwdmnllu.w;

yorr. ow;nmmmacm&mdmn which they are devoted. “R from oper; " “Expenses of miscellaneous ' an
In column (a) give the used in the i thy of the town Au,"‘ruuoumbummomop«mwo:u"hm‘lhu-mthﬁohc.

or city and Btate /1 which proper differences sbould be explained in a footucte.

title Is that of ownership or whether the proper

Al peculiarities of title should be explained in »

Line Total revenue during
No, Designacton and locstio' of propecty or plant, character of business, and title under which held the year

Brare CoMmusmon Foru C—RAILROADIL
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSI

1. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF

O ® N O e W

Linz OrERATED 3Y RESPONDRNT

Class 2: Line of proprie-
tary companies

Miles of road

Miles of second main track

Miles of all other o in tracks

Mils of passing tracks, crossovers, and turnouts

Mile ° way switching tracks
Miles ot yard switching tracks..

Total line opersied

LiNg OWNED BUT NOT
OrERATED BY
Resroxprny

At :'ldnlu
year
(m)

Miles of passing tracks, crossovers, and turnouts..

Miles of way switching tracke—Industrial

Miles of way switching tracks—Other

Miles of yard switching tracks—Industrisl ..

Miles of yard switching tracks—Other_._..._...... AR - LR

RN . o i i et S

* Entries in columns headed “Added during the year” should show nef increases.

2302. RENTS RECEIVABLE
Incoue rroM LEasz or Roap anp Equirmmnr

Amouut of reot

2303. RENTS PAYABLE
RenT ror Lrasep Roavs anp EquipMenTt

ToraL. .

2304. CONTRIBUTIONS FROM

Name of contributor
(»)

Brare Commismon Fomu O—RAILROADS.
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RALROAD CORPORATIONS ~OPERATING—O,

INDEX

Page No.

Affillated companies—Amounts payable t0 =ce-cccevcccn- o
Investments IN «ececcececcccoconanes

Amortization of defense projects—Road and equipment owned
and leased from others--

Balance sheet

Capital StoCKk weecccmcmrncccncmcn cmemmce o P———

Surplus e-eeee-- e [ —— P ——
Car statistics «-- -
Changes during the year -« -cecececcecccne-x cememe e —————
Compensation of officers and directors «-««-- - -
Consumption of fuel by motive-power units «-eewe-- ——
Contributions from other companies =--eee-cmween P——

Debt—Funded, unmatured ---es=-vceece-x e m——— —————
In default wovce-comccmcmcnn e cnnn—— SR—— cncte
Depreciation base and rates—Road and equipment owned and used
and leased from others- - - -
Leased to others «-e-ecece-
Reserve--Miscellaneous physical property «---
Road and equipment leased from others
To others -
Owned and used -~
Directors
Compensation of
Dividend appropriations «--eececcrmencnvaen i o ERVRPR

Elections and voling powers «e-ce-cecccmnccnmnnm -
Employees, Service, and Compensation «-cecvecncacncncennn
Equipment--Classified
Company Service =--escevc-w e 0 e
Covered by equipment obiigations
Leased from others-—Depreciation base and rates
Reserve «----
To others—Depreciation base and rates -
Reserve ---e---
Locomotivese-cm-ccerccenccn o e cnmmccnnnn
Obligations -e-ecccecen -
Owned and used-Depreciation base and rates --~=
Reserve
Or leased not in service of respondent = ~«=
Inventory of e=-=
Expenses—Rallway operating
Of nonoperating property
Extraordinary and prior period items

Floating equipment w-e-ecee-mnnenn
Freight carried during year—Revenue - -=--eeccececescccmnes

Train cars ~==ecce-- =
Fuel consumed by motive-power Unitf ecececcee- Y T

Funded debt unmatured ----- S S—— P,

Gage of track ~«ee-e= ecmcmmnnsccenanseos R P ———
General officers s=--ceces oo

Identity of respondent eee-eee-x remem——- cmmmcmn P—— -

Important changes during year

Income account for the Year -ee-cemccmccn can PR
Charges, miscellaneous ~---=eeeeccecccans SR
From nonoperating property --ee-- ——————— -
Miscellaneous e-««e-- - e e m——— P
Transferred to other companies «--ececceccencna cane

Inventory of equipment - cecwccme s cmcmcnen cmcn e -

8
10-11

18

33
21-21B
25

26

25

25

27
32-33

Page No.

Investments in affiliated companies -
Miscellaneous physical property ~-e-e--ec-u-

Road and equipment property «-eeeececcwaccns

Securities owned or controlled through nonre-

porting subsidiaries «.ceee

Other s-e-mcvmccmcnann

Loans and notes payable
Locomotive equipment

Mileage operated cone
Owned but not operated

Miscellaneous—Income

Charges «eeccmsccccccovcannnecnmen

Physical property «--

Physical properties operated during year ---

Rent Income --

Rents

Motor rail cars owned or leased

Net income «-.==

OBl v oo o dbngibrmionss Shbmisgs v i -
Obligations—Equipment =-eceev-aeax £l e
Officers—Compensation of «-e-=-u PR —— e snssaese
General of corporation, receiver or trustee «--e---
Operat.ng expenses—Rallway - «c-ceccomccomccmacccacncans
Revenues-Railway
Ordinary income «--ccececucw —————— s mmr e an -
Other deferred credits
Charges

Investments

Passenger traill Cars w-ee--cecamcrccccococeapenccccnane
Payments for services rendered by other than employees ~=-
Property (See Investments)

Proprietary companies «--e«-
Purposes for which funded debt was issued or assumed ~----

Capital stock was authorized -e--ecc-ue.

Rail motor cars owned or leased ~-cvccecrennmcncccnacsnncan
Rails applied in replacement
Railway operating expenses e=--e---
Revenues «-«-we--

Tax AcCCruals e-cecces-ccme-
Feceivers’ and trustees’ securities -
Rent income, miSCellaneous =--eeerucccoccemcacmcmemcensen
Rents—Miscellaneous ---ec«ecee-
Payable «--=« - - i
Receivable ---
Retained income—Appropriated «-e-ee--
Unappropriated

Revenue freight carried during year
Revenues—Railway operating «--
From nonoperating property =e---e-eccecesccccesx

Road and equipment property—Investment in ecec-ce-ccacee
Leased from others—Depreciation base and rates «--==-
ReServe eceeeeccecs

To others—Depreciation base and rates «~e-=ee-

RESEIVE wemcmeccmannn

Owned=Depreciation base and rates =---ecesccccnccan~
Reserve

Used--Depreciation base and rates ~eeeececececcecmar
Reserve «--

Operated at close of year
Owned but not operated «--«-

10-11




INDEX--Concluded

Page No.

Securiiles (See Investment)

Services rendered by other than employees ~e-eeewececccnnn

State Commission schedules ~evecccuc-accnca

Statistics of rail-line operations e-eccceccccccocccncccccnn.
Switching und terminal traffic and car «--e-eee.

Stock outstanding ~-e-ecec-e- R ——
Reports «-eceeea - emeee————
Security holders eeee-ceccccacenconcnonnnnnn -
Voting power -- P

StockhOlders =~-ee-ceececceccocncccnnncncen ST ——

Surplus, capital ~-ceceenean el i P

Switching and terminal traffic and car statistics -

29
36-38
30
31
5B
3
3
3

3
19
31

Tax accruals—-Railway

Ties applied in replacement
Tracks operated at close of year --

Unmatured funded debt --

Verification «-«- &
Voting powers and elections

Weight of rail .-




