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Road I n i l i a l t MCSA Year I «75 

i XtiM R a i l r c . 
iiuvir 41 > I 'M.. . I '< I > le I .mm* won lot Ihr pievcvting vcar .« I i< am fvaii ih rn-s ' I I vv i 

l^s* ' , . j ^ , Jaaut;* c\ ian Au^^ustine EaUriiiifiL 
Mi . • V, : in- >npi<nv>ei<i lyiit *' 

'. ' t • . 1 . >»., I i v - r 'Vide 

i l t m . I w r ^ t ^ ^ ^ j ^ ^ " 'C^K iden i dunng thr veai Male al l tuch vh»n(<% <i»i the Oaiet on * h i c h tlicv 

1^ virn-i ind « t in*e i ) <4 thr naiin hwt innt >4lkt i t ihr t t t p i w d m t at the el>«t « l t h t >«M 

Camden, TexaifiJiSlic. 
live thr iHicv ntmex tit.) I I I N C ^ i « a « a >it .il l ( e w i a l i t t i ve iv .1 ihr raipxndrni ai ihr tiltee t t thr icat l l ih t te are recenert a i t It^ ttnui.'vJ a> m (he 

l i iny i.nvim Kieiii I I 'v t.teiX f n e a i m llkrii namrt and tiihav and ihr l>\aiHi« >t ihci i i tT icr t 

Namr anil d f i ce addircv t i t r t t . f holding . •nKt at e l .ar . t vear 

iT 
|( >alr<4ler . t i j i i i i , 
I 

|AtHirnr> >« g m c i i l . t i rac i 

I l K n t t a l ranagei 

k iene ia l H iprnn ie iv . 

i l ieneral I r r ^ h i Agttttt 

Kienrral i«ivarngi v 

^ t . - fx-r . l l i m t K . 

Carl T»He£t,€r-Kni£ht£iJriv;-'. - • A3l J.tQI]L,Jâ LiJQ--k5Q2̂ L-
Doyle Chin'iler-£*C* Bex :-rndfiiu-JXex.. 

Gerald B«i5^er-1 Landmark jQuare- !! 

Doyie gliaadIeii-E^iLJ^Q3L.i2fl«Caiadftn,Texas 75934 

l se i V i \ i i.ktr^^so t Ittf lev t ra l i h t e e K t i tM i h t iw^nnd tn l u thr c h a t <tf i h t y t u . and th t A m oi t t y m u u a of ih t i r i i i p t c i n i t t e r m 

NaiiK. ;it dtrecUir 

l a l 

I 14 

i l< 
Doyle Chandler 

Iyrank M. Jones 

Truman Q r i f f i x i 

Office addrcM 

I M 

llnightsbridgfi 

j:;a3icLfiiu^ Texas 

.0 . Rox 
Texas 75934 

fi? , 
asadenaf Texas 77C0:, 

Term e i p i r a 

Ic) 

May 17, 1976 

May 17, 197^ 

May 17, 1976L 

Jlay 17. 197^ 

• nc ;hr l to t ' xH inci>rpi>ratM»(i ih t rtsfUMiJcni ^ l A J . — f r g > X P 9 ^ State th f ch»raci«f al imKivc p m t r u w d D l B S f i l ^ B l f i C t r i C 

Class I L Pta i l l oad. 
I t,!, . ~ V respoodent organued" If n tee t lun v»K. nami-a; i ' ve reTerencc to Mch vu lu t f and al l 

.1 IMiJ len.v 1 , .iU\.o; .:.oii»i ii*. .. • ll I'tono > .•\vk-d. vhiio thc veartvi .1 thr repocKi' letting itfit tk f i x U in t«nkrup«c>. give cvuti t'l 

Ge leral Laws of Texa; 
l u i u d u i i . i r and vWtct t i Ivginning ol receoervlup i * truvteivhip ind afipoinimen' i t receivert IH rnjjteet _ . l i : r _ _ 

Chapter One-Title 9^ of Revised Statues, 
I I s.ate « t i r t ^ ;•• v viaiKin or group i t c.epieaiKWj I t i d al l i e cKac e* the vear, the right to na.ne thr n»|oe part vt thr N » r d rf 

direct><i. nwnagvi-v ,>! ;ius,. > :v v.s ; ,>r»l if * \ give ihr namet al l « K ^ c e p >ratu»iv t nd viate whether nuch right ikai dtr ivt«l i hn t i gh i « i t i l le to 

v j p i a l v l .v l i ,» . t t tei »^^.urllv^ .... i ,o ^c 's tl» retpondeni, ( ^ ' CUIITO tor advaneet . t lunl,l^ n«dr l i x the coot in ic ik in i j^ ihr r i »d t c j t equipnteni i t the i l . v l i ,» .nhr i 4^^.urllv^ .... i .o ^c 's thi retpi«idepL I p i claiiTO t i t advaneet . t lunl,l^ n a * l i x the c i i o t i n ^ 

retporKlent n wprevv .i«i,ri,»-ni . t « , I K - < virce C h a m p i . g Q . J [ n t e T f i a t I C f l a l ( 4 1 — T l - t 

Capital StocK. 
12 ( l ive hereunder a hui.ev ol the w v m d e n t f rom i l l inceplHti to itate, ih iw ing al l conMlidi tHt ia, mergert. reorganuaiKta etc, t nd if a c m i v l n h t e d «» 

nr rg ing . i rp»<i.iti,»i itoe lilic l y r t k u ' a n t i» 4II c imt l tuen i and ujhcontt iRieni c i e p i x a i i . t * Dctcrihe also tSe vourte i t conatiuclHti >t thc r.MiJ i t t t i t j 

r . . ^ .nd .nL a.»J ,tv t , , « i K , r , C L a r ^ e V 3 i _ J u a g _ 2 l U ^ 

niction A repaid from earnings,charter re-aewed May ll,19i*'? & extendecj 
for 25 yrs,charter re-newed in May 1973 for 50 yr;s, U.S. Plyyood < 

• i - < ltc i .niwil^.^i i il« - i ic i ' '4r«l mlv « l» i i i ll IV i |tiri J Ihr IMmt t l t t iMin iu td i litivwer • » »it<h n i l n « i r i n d r i i l» iv and nr(»«*fi t . t i fmirt »iw i ,er»'r»i»»i 

Champion Papers purchased the Railroad from W.T. Carte»aiirv«dAimutiR*pi»tR-2 
Bros, on March 1, 196? for $100,000. 
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. 4 l l tt 1.1,1 \ ! , I . IVIIIR . 'i l l „ .1 <v i ' . ., «I 'I . 'I 4111.1(1. 'II , ll I IVl , i l V . V t i l l . ' I v l . 1 V I 

thl- lev* ndem III «ithin I veai p int lo the avtiwl liliiiii >t thit tepiwii. "viu il«-

higlievi vvtnw i^oeiv in the levfKWideni. vhooing l>« eavh iv addtrxv llft-

iiunitiri >4 vttt-v aklNvh he vviwid tuve Ivid a iighl 10 eavt <«i lltii vhie tvid .1 

mreimg then twen in .«vki ai^l thr clavHlnamti it the nuntwi .* voiv-v 10 

• hivti hr »4v luitlevl wilh levprvl to vrvuiiliet tvivl t^ hini vuvli v>-vuiitie» 

.ml 'llllv I ^ . .1, I. V M.n 11 • 1 . » ' . , ! , ' , . , ft 'mift V 1 vu. M . i liv , ., v in mov . il 

aiivi It am vu. h holdet hild m truvl. give lma l>«miotei thi- (tiitivulaiv it ilk-

tiuvt In the caw it wting iruvt agieemrmv give, av vuppleiiii-ital iitoinutHti 

on (Uge tK Ihe luiim and addrcxet .4 ihr Hi latr-ti holvkiv .4 ihi- v-iing iiutt 

veiiiiicatev und the amount <il then indiv.dual holdingt ft itr Mott 

ty....lt mttt t 'l . I.itrti of t.r litl .,1 %t,,t kH.tld. rt t .'tttititrti tttlllie tttt h 

"'.,' .". » ... ' \>'<Mrili Httltlrrs av ,'i ' itr trtti 

11 

l^ 

17 

It 

I" 

211 
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;ti 

28 

1«X 4 

M MWR 0 » M l O S I 1 \ S S I I I K D 
Miltt H»sri I t I t l Mt I H I I I I N 

t>N WHU H ftA.ht.U 

• • T 
Muekv t tihri 

i 
tal | | V | 

MTVUf lt \ 
PR»»»RKrU 

1 " 

s<v vwd I- tltl 
te) 1 It) 

- i t h 

V i-ting 

l » " » e f 

l » ' 

'Carl7ITjrTRf.«steF~~"' ~' HamlTl , Lo 1 
£ . Doyle 'I' r 

" ••-•).'. 
1 1 I 

ilruman Gr. . . , xfJS _ 1 1 J [Frank M, Jones 
Chaapion Ihternatifi 

Camaen, Texai^ 
nal -Hamilton,OhiQ, 

'1 

• 
— 

r -— 1 

• 

1 

10000 1 10000 
ti-uvitnutet and Remarkt 

IM. MCN-KHoi.i>aB Rcram 
I. l-itt rcvpiindrr.i iv rriiuirrit In vrnd In the Bareau ol \evauntt , immrdialelv up<in pieparaliim, Iwu copiev nf llv lalrti anmaal rrptirl ID 

viiuliholdrrv, 

t itvttt apprtiprialr hiit: 

I I T o u e.piev arr allaehrd In Ihtv repnr i 

I I vin viipirv will he vuhmiltrd 

I X | N . aanu. 

(date) 

al rrpiirl ltt vii»ekhiildrrt tv prepared. 

K O l l i v i i l 
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i ' l i l l SptvKl 4t.<itMt i r 

- - V f • , . ' 

I 'u'l v4Avc'.«m . 

•ttt. 1". r. t-

IK t ' t 

*''rp4' 1 rr-\ 

' • I I - a- t en - 4 * t . 

I vtatrfvi »\t(.t 

28470 1696^^ 

'91i 

I »1 I Ti>t»' 1 Hf-:- »• \ •n 

4 
I ^dli•f^^^^!nl t* 

"^11 Ri t««l « n J r i ^ i p n t r 

I viU O"'**"' -

tirnrtitt rtpcmliiyrrt • 

( tsTuvi . . ' " «,trk 1(1 pr>>ftrtw-

H «0 

\ . j« ip i f te«< -

( i fvcrt i <«p*rHlirurct-

1 , . V. , . . I v , yr- 's i'S,! ' * ? ' 

'"*^' ' ^v.t.fued dcprftati^-n—i'T'pi vftrvfrm m irattd pr'p«rt> - . 

' l ' l '^it.rwC(l *)«pf»«;»«ii. tnO muip'««nt ipp i l %n4 J2l — 

'»^ i AmxrttillM'n iJ tltfcnw p f v i r t u - ^ • • • d i ivj FqMipin«ni 24i_ 

T iraniportan. n pri>ptrt> (tu rvc.^rdrd dtprtctaiion anO am-triiiatM*** HiM )9 t«H Unt y9). 

'"^y M»ctuart<'-bi p'i>»rcal proptrTy , — — . '— 

<*2I> Accrued deprei. .a-1" Miactlt«n«<<«i ^tiyvwal prt?ftrty tp J^i^ • — 

30069 

3iia 
1836 

41920 

L 

5586J2 
-MOii 3Q000 

:27892 

Miaci ianeou* p^y%Kai pr <p«riv was rteordtd dtprtcMtmn fMcuvni Ittt "}%) 

ca * fcf t >| n M « « . «Mrti « « M tav4V^ fMt vf Ikt ( • m ^ Ctmtr*! 

"mptnaaiif^ bataiK«« niM l*|>ll> rtaincttd t t t Schtdult 2o: 

Railroad Annual Report R-2 



H t t l I ' o i . i lv 4A 

l a . « r l t « ; > t n M I V I I . I M M V I . I I I M I V I U I I V W I t V < aallaa«a 

• • . J 

— 

1 
• • t t i K t « l b t t t n n i H i 

'4 ytar 

s 

«• «• «• «• «• 
K.iilr.V.I \ imi,ii K ipor t R 2 



\t-Jt f 

tt) 

V t t r o f t f ,lNa V iMrduM »c( ' h i te* ' p t r t A M H ^ ti< C*tMr«t H I I C I K C Skcr I A^V tn t<«r I Ai l twai \>»tc in ul ACC<NBIM« .tM l lMfnvaJ t iiittp#i)ic« ! m e n i n c i nt i h u Imto-Kc t w t i 

tani • l l h 'Ikuaf »• lH» hM(>^M ttn^ u. t t t t t t t t'.m i l ic pm^/tt t m l K a i t d Ihe entrie» tft KKHtmaii i t h t w M h- rct!atr<f lo i . ^ M i f m • n h (he M*. <uRt - t ^ m ^>tmv ' I ' .***** m K^A IWUP \ * i 

liitM' vOittuin u U i l km l i l (rtWvt una! Ns^'t •uibiUt> vU«e •>( \Yar The en t i i t s w the ttt. :^ 

r i n r \ UM volnfiHi < v . n i i a cn i rwk hef t t rnJe i hh«<«M h* imtKAted M p t f t n i h c i w 

i t i 7 ; 161T 

1079 '. .5^56 
10837 . 12866 

t »ih4 I ,.(»v 

D e t f r e r . f 

t »ih4 I ,.(»v 

D e t f r e r . f 

1353:^ , 19739 
l O V . - l t l l M l » » B I D l l W I I H I N t iN» W \ K 

' t ) 1 i t > . i I - v * 

vvura M t M t>> M 

tof rehiH-mJen 

1 <>N>. I I R V I » » B I I H » \ l U N i » M \ t \ H A2i H e k l l>\ 

• » r r n p . i f H l i 

>'• -ISI.- ' ' a f i j * • M,.' 

1 ntr- I I a ! l l r 1 , 

O i h ^ r ! i ah t l l l f t 

SM \llft.H«N t>UIV » g i 11) 

10,000 

4 * 1 N , . n i n ! * ! i s 

Allied tccur i iK-t 

t_ 

10,000 10,000 

Ixô -Qoa 

10^000 10,000 
( M p t w ' i « r p / m 

390.500 390,500 

wjoo : 49,500 
390,500 

wjoo : P S K I I f ' * u r p ( u » ' p , — .- 1 

, 1 , . . . . . . — — 

Continued on page 
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Htteti Initialv VIC .'k -^5 
( < » M P \ R A I I \ | I . J N t K M l l \ l % M f S H F F T - I X P I A N \ I ( > R > V i r f s 

t i ioiev i ivico helow t i r (oovidcvl i.n thr (>ui^ovc ot J i w i o v m , : vupp ie i i - e I IU IN i n l o i i i u t i o i i vo i i vc t i l i ng it i i i i terv » h u h have a ' .mpor tan l e lJe t l 

hi- l inanc ia i t o n d i l i o n ot the earner l h e carr ier shal l give the part ivalarv cal ied tor herein and uhere thete i t n->th-ng i report , in ie r t the 

" Id. -None . and in add i t ion thereto vh.i l l enter in vepar t te no te , . i i h vuitaMe par t i cu ia r t other mat ter t invo lv ing i . ia i r i t a m o u n u ot the 

characte. vommonlv d i t c l o t e d in f inancia l t i a t e m e n l t under genrra l lv accepied accoun i ing and rep.-r ..g p r inv tp le t e tcept j v vh .mn in other 

K l - vlulev l h l t inc lude* . - .p lanalorv s i i t e m e n t t exp la in ing 111 ihe procedure in acvv.unting for pen t ion lund t inv lud ing pavmentv to i ru i ieev and 

ec. rd ing in the accounts pen t ion c t t t . ind icat ing »he ihe r v>r not v o n t i t i e n t iv i th the pr ior year, and state the amouni . av nearlv it. pract icahle. ot 

unlunded past vervice cost. t 2 . ter> ice i n i e r t u p i i o n insurance p.-licies and indicate the amoun i ot indemni iv to vihich respondeni iv i l l be e n t i i V d 

lor I tork vioppa^e Ivi t tet and the m a t i m u m amcmnt of add i t iona l p rem ium re ipondent mav f e obl igated to pav in the event vuch lot tes are 

suttained b> mher rai l roads, p»rt iculars concern ing ob l igat ions for S U K I I purchate opt ions granied to otTicers and emplovees ami i 4 . what 

m i n e s have been made tor net income or re la ineJ invome restr ic ted under provis ions ot mortgaget and other arrangemi-niv 

Show undet the est imated accumula ieJ u t reduct ions rea lued d u r m g current and pr io r vears under tecliv>n Ib8 t to rmer lv sect ion 1 2 4 - V M 

and under sect ion l ^ • ' ot the In te rna l Revenue (. t t t i t becaute o l acce l - ra ied amor t i sa t ion ot emergencv taci l i . ies and accelerated deprecuu ion of 

olher fac i l i t ies and alvo deprec ia t ion deduct ions resul t ing I r om the ute ot the n e * guidel ine l ivet . vi ice December M . 1 % I , pursuam lo Revenu 

ProceJure h2 -2 l tn etcevs ot recorded deprev ia l ion The amount to be sho»n in each case i t the net accumula ied reduc t ion t in t a te t real ised less 

subvequent increasev in tates uue lo e tp i r ed or l .mer a lKmances lor a m o r i i ; a l i o n or deprec ia t ion as a consequence ot accelerated al lovvinces in 

earl ier vears Mso , sho» the ev i imaled accumulated net income i a t reduc t ion realized since December M . I<»M becauie o l the investment la t 

credi t au thor i red in the Revenue A c l ot 11*^2 In the event p r o v m o n has been made in the accounts i h n u g h appropr ia t ions ot vurplus o i 

otherwise tor the vont ingencv o l increase in " t u r e l a t pavmenis, the atn.mnts ihereo l and the account ing per torn ied vhouid be shown 

Jl f v t t m a t f d ivvumuia ted net teduc t ion in I t e n l inconic tates i i nce December ' 

• i ICV in c v v i . - I IV, rvled Jeprec ia t ion uiuK-' v i . i i . i n ltttt l l o r m e r l v sect ion 

I t ' l fc u m a t e d a v v u m u l a i e i l v j v i n g t in l-ederal income tates u ; v deprec ia t ion under C o m m i t t i o n r u l | . a « t ^ t . m p u i n g 

ta t dep iec ia l i un using the i i r m t I ,v tn ' >» j I t U i t w 

•• Acce lc i , i : t ^ ! Jeptcv o . v c n i b c i 

—Ciuidel.ne 

ause ot acceleraied a m o r n / a t i o n o l emergency 

he I n t c tna l Revenue CUde 

l l ' ' y . jn t lc i i r t i i n t ) ; ^ " ,1 the In te rna l K w e n u c i 

l ocv vmve Ucvv ' f ^ i i : M l l d l . pursuant lo Revenue Hi,>,cdurc f ; 

— t i u i d e h n e Iocs under C lass I ife Svstem I A.set Deprec ia t i on Rangei since D i c e ml ^ 

Icl l-stimated accumulalv-d net inc -ne tat teductinn mili/ed since Dcvi 

Revenue Acl it lUti. ti amended ._ . 

: 'H- K . VO nuc Av I .-t i I 

i d Ul the 

v « 

I . i:- ,1 iccumula ted net revluvti.-n in t-ederal t i ivonie i ivi . , ,,.v, • 

' f l u n J i i prov is ions o l Sect ion 1(14 ot the In te rna l Resenue i oOc - . 

1 st imated avcuniu la teJ ncl reduct ion i-l hedera l income tates because ot a m o i t i r a i i 

I t ' l . under lhe prov is ions o l Sev- • ihc In terna l Revenue t ,Kle 

Amount ot accrued von t ingcn i tnu unded deht rcvorded in irie balance sheet 

tr ialed a .no r i i r a i i on o l cer ia in ro l l i ng slock since D e c e n b e r < t since Uecer ibe r 

t NONE 
t c - r i a i n rights i » j v twestmeni sim December 

sNuNK 

Or\t ftpr. t rutd Amuunf 

tNONE 

' A s a resul l o l dispute voncc rn ing thc recent i i i v . i i w i,, pct J n m rate '.-t uve ,.t t m i h i .a-v i n i c u ' l a i , icJ ve i i lemcnt o ' , l isf i t cd amounts has 

heen deler red a». i i t ing l tn. i l d tspov i i ion ot the niattet I h c am.iunts in d i s j u l e lor v ihich v e l t l e m i n ! h,v t t r t n i i i -u- ired ,ire JV to l lows 

Ilrm 

Per d ie in teceivable 

Per d tem payable 

Nel amount — ±. S-

Amvint m 
di;pute 

- t Amvint m 
di;pute Itrhil ( r r j t l 

.A rni'Urti fll 'f 

r f i tirtttti 

t t t t t t t x t t t t t t t i < 
4 A m o u n ' lest in ia ted. il ncvcvv.i 

l lher funds puisu, i i i i to pr. ivrvioi i 

I ..I 'let income, or retained income vihich has to hc prov ided t 

• I i c i i r | ! , i n i ' a l i i ' 1 pians, niortgagi's, dccJv nt trust or , i lher . m ' . K I V 

I st imaied ann u m .1 tu iure earnings t h t c l i can he n a l i / e d belore pa>ii ig I cd , • i n- tates hecause ot unused and 

l u u carryover on January I nf the yeat l o l l ov i i ng that lo r s ih ich the repor i o 

apna l e tpend i i u re t , and ( V l l i l t l i i n g and 

;c ^opera t ing 
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I'-'CiA y . '^S 

JM, IMilMI \«<IIIM tim i t t l 1 1 Cnve the I n c o m e A c c o u n t o l i t ie re tp i>nden i lo r the yeat ne 2l» u i v i i i d t s on lv d i v i d e n d s t r o m i p v e t t m e n i i accoun ted Ivo 

i c c o n l a i ' e w i t h the rulev prt-v, t i t , f I m ' i ,e I mt f " S v ' c " . the cost m e t h o d 1 ine ' 4 i nc ludes on ls d i v i dends a c c o u n i r j t i ' r 

i 
1 
i 

• 
K a i l r o a d C i j j under the r g u i l s meth><d I mc inc ludes the u n d i s m b u i e d eamings 

•i ..,,,-.,.1. I iii,(.v'inrn!v t. . ...i "Il.t ' •• ;i'*|l,-- 'heeUUitv ! ..••' '•' " 1 
. o m M n i e s 

v o l u .• . I . . • V , I ^ , ' . V. 

f o o t n o t e 1 
1 inc 
So I V " 

^m4%nt tor 

I rs 

1 

) > M i > i s t K > > I > : M S 

I I P ! H \ I I M . I M I I M I 

K t l t v t t % i i P » K \ l t N < . I M t l S K 

\ 

U05^ ? 

1 

1 
i 
! 

i 
' i ;i(' I v m ' nvr V I p .-V 1 99853' ' 

K- t ' " n ' . i i l i vav ' i p» - ra t i . . i i . . . . . ^ L0666 

I c t c r u - 1 tav , . _ . 

" '.. * ' iH - r ' i t i i i . ' inv ' l lu- 27143 ~ ! 

• 
K f S 1 I M t lX t f 

1986 

. 
1 . 

1 -(: 

14 

mw.si r w ^Ki f 
i * ' ^ ^ * H l f t ,<( t r e i g h t Atui h i ^h tn .n , , 

1 . - .-

1 V . ^ I - H.- 'v ^ - t .^ , , i v , - . , w v 

s 

" * i K e n t t f l ils»v»iui^ f i ^ u i j ^ ' i i c n i 

- i m Hent tt>r »ork cquii men' . . 

m L u i h l N r r n ^ s 

•igyci 
^ ^ ^ ^ 

25290 

• 

• i l l U H tS( I I M I 

• 

• 

S r p . a . . > U ' l ^ . > | M - t J l l * . 1 p l . . p a - t : i a - x - . * ' r . i l . . , , 

t ^ t * ( Oi\ i !v 'nt f 'M iinir t i r ix i i in\r\tTtu'n's ur. — ^ » 
_.„ - j ^ 

' ' • f 1 

, ' ^ I M ln*-"ft i f u.Tii sifilung vinti .'(h#*! tcsfM-. i-'i, » 

t^ i ' ^ i Ht i t t iX f •» .••'frfm. IV .'( ' »i'!ni( I* *trb! 

' M * * * ( i t n r i i h , , J 

IX ( V ^ t M i . v e H v . r n 1 ' - ' ^ ' 

i M O I M O C T H I H H ' t l ic tr. ' tT) i- \ ^ , j • 

\ IU 1 1 Iv 

O I M O C T H I H H ' t l ic tr. ' tT) i- \ ^ , j • 

\ IU 1 
1 

t r . , . ' . '1- l . i 
1 542 

I t 

• 

M i s t 1 1 1 s M i l t V I H I H 1 I I O N v J K l I M I S t I l t U 
1 

• ' ' i 
i S I S l 1 . IV t V . l i t H I IV , 1 ' I I I I I I ' l l l l V " J , . j iW St.ViOll.i ','' i; . - „ • , ,. ,'l ^ 1 

i ; I - l l M 1 

4 1 1*14^ Sv'pai.iu IV , I'l , '^ J 
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sm. I.M tiMr MHH NX MM* nic VKA»-<. oniiiMMd 
Line 

No I lei:i 

l a i 

44 

4? 

ttt 

47 

48 

<̂ 0 

^ i 

t t 

'•f 

\7 

I ' i l ' Ma tmena i i vC , ' l inves inu i i i o r g a n i r a t i o n 

i ' ' ^ . i i h iv 'Mi ic l r ans le r red l o o the r c o m p a n i e t I p .U 1 ' 

\ ' - ve l laneou- . i ncome charge t ( p 2Vt 

' o ta l ni ivceManeous d e d u c u o n t 

I n , , l i n e as, i l a b k i <t i n c J vha rge t ( l i n c i 38. 4 ? ) 

H . X f c D C H A R G E S 

t' '4C K c r ' ' . I t Civc. ' I ' . id* ,invl ev^u-pn'eni . 

*4h I l i i i . - i c v ; . 1 tunded J c 

ta ) K i t e d in terev i not tn d e t a u l t 

i b i i T i e r c v i in de tau l i 

( 5 4 7 ) In te res t on u n f u n d e d debt 

(<4K l A I- ' - r t u a t i o n ot d i t c o u n t on f u n d e d d e b l 

! ' ' t a l t n e d charges . . 

I ' l come at te t t i xc . iv * 4 i 

O I H f c K O f n i i H O N S 

iS4( , i I n te tes t o r t u n d e d debt 

i c i C o n l i n g e n l in ie tes l 

O ' d i n a r v O K . ' m e t i m e s ^ ^ . ^ M 

I X t R A O R D l N A R Y A N D H R I O R P E R I O D I T E M S 

^70) E x t r a o r d i n a r y : t e m t — N e l C r e d i t ( O e h n ' i p >ji . 

''HOl Pr io r per t , ' , ' • ^ Net C i c d : . ( D e h i l H p ^1 

''" I' , - c :ii ::aorc*.nary and prior period uemt—Debit (C redit) (p 1) 

• 1 1 ' P r o s i v i o n tot de te r red .,ixev — t x t rao rd ina rv o-d . r i p i i 'd pe r iod i t e m t 

T o l a l c x i t a o r d ' i i a r s and p r i o r p e r i o d i le i i ; - . - - * . l e d i i i D e h i i i 

^ e t i n c o m e t r a n t ' e r r e d to R e t a i n e d I n c o m e — C n a p p r o p r i a t e d I l m e t . ^ ' . h2 l 

•^ce pajie i* t .o c x r , a n j i ' ' n i io iev. w h i c h ,ir 

Amoani f m 

curreni year 

lb ) 

2/̂ 215 

i n teg ra l part ot ihe I n c o m e A c c o u n t l o r the ^ ear 
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MCSA >eai II 75 

JMUHI 
.«M. IINCOMr N ( s t H v r FOK TMK 1 fAa—€XPtA^(ATOBV NOTCI 

sticc-j '.-1 Ihe ^rpsiM tt ijiKi->ai-ig addiiic ital ard rt fotui^ priiKiptat. Mianr M M vMch M N « ctNM^Mmiai 
inluriMlion coni;*rning uemt .-t .ncome tor th* current ycar Each effect csn net incoaM foe lk* yett mtm4 rnal ht ttpoflttA If csrtwr hmt 
carrier thai! gite the particuiart ot uemt hcrt n Enter m teparate noiet nsuhiiti lu rvpjei. laMrt tiM •sird 'N«>«« " Tk* e a y l — n w iil iMai* 
v.llh suitable ctplanaiH>n. amt>una included in incomc accounis in incltidMl in acctman .^70, "ttiraor^i—ry MCM", >IMI, "Prttie pttto4 
cxt«m;s.iion with any unutuai and material tccrual or chanatover in ucmi' , ami 5W "tncooM laac* CM cMtaiN4lMry aad fTttie pcrturf M C M " 
accssunting practice and vUhcr mattcn i>f the cluractcr commoaly are to bc liicclaaciJ in notet MM! r e n r t i taciM* t c l — 
ilticluacti la financial tutcmcnn ladcr |cncrtll> accepted accoaaiiai 

h t 

•.,S 
ttti 

'il 

I -divJte method .- v rv - i varricr, at prtsvidcd in the Revcaac Act of 1971. lo accuant for the i«««tiaw*i taa credit 

Utttt ibrtwgh Deferral 

-w 'Sr -ugh iie-h.-o wat elecled. iiMiicaic net decrease t or increase) ir 'at accrual bccawa of umtiawiM taa ctcdil 1 

I c ev'cd indic/.tc amvMint of investment taa crctlit viiticcd aa a reductioa ol laa liahilit) foe 

I NONK jrrtiti. lear . 

î v-duct amviani ctf carrent year t investment tai ;rc<lit appliad to nduciioa of taa llahtMl) hM 

in) purpotet 

Saiancc ol current vear t investment tai credit uscd lo rcdace carrcal year's laa accr«al — 

Add amuunt v>f prior year t defetred investment ta* crediu hciag aaiortind aad aaed lo redate c i i a t "dar't IM 

II NflNr. > 
•|"'WC 

I .'tat decreaaa in current year's taa accmal rcMllinc 'rom aac ol invcstraeni taa crediia. 

'I in acvordance woh r vkei So \t'.fti (Sub-No 2). thow belott thc effect ut deferred taacs oa prittr 

repvirted in ar v ' the CommMUiun Debit amotinis in column (b) and (dl. aad credH 

sh»>ulu indivaicd -̂ s piarenthescs 

(ct 

Vear 
I a) 

IW2-
l<»'l. 

Net iiKome 
as re|>ortcd 

(b-

Provision for 
deferred tues 

(c) 

AdiMWd 
an 

(dl 

NOTD AHD REMAMU 

m 
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Roao . M C S A Year l<» ^ t ; 

*a5 1 viNH» tNl iis»»~ »N%p«Mir«l\r»i> 

vome t J t convi >, iunts and i I h 

<s I l o w c v l III aM i lu i i ed ><nipanict ba ted o n thc ca t t i l y 

' m e t 2 KiHi 

' :v a p p l i c a b l e to Rcta incv i 

(a ) 

u . ' i u i i r o l any a m o u n t t i nc lud r - J in c o ' u m n t c ) 

fe^ilt i n l ( n d l t l r ^ 
H e t j i n e d nu me ' 

'viascs) o f a f f i l t -

i-evl ., " " p a i i i e s 

Iv 2i»21'^ 's 

(. K l l l l i s 

iiivv i r anv le t i ed t i . ' i i i i n come 

ied l i t re ta ined inc vime* 

D U t U S 

. t debi ts l l i c t a i n c J i ncome 

- r m t . l-v • .t v rnk ' - c i " ) " h e ' i - ^ ' 

^ s : NC 

t f i ' m l i p c 

e i u H v in u n d i s i r i h u t e d • : a r n -

i 'a i i icv 'it ci ivi I't ycur — ^ , 

-I XXXXXX 

xxxxxx 

xxxxxx 
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Ruavl Inma l t M C S A Veat 1 9 7 5 

.«St. HAU « \> 1 \ \ \ i I R< M s 

nc l w u.! > I ,ivv> in railioav' 
V hargcd to account ^>2, Rai'» 
incvimc account lor the year 

A Olher th.r 

! B tho« the particuiart called tot t t i th retpeci l> derai invome 

Iinent latev 
vpvindent V 

ernment Tatet 

Line 
No 

Name ul State 
ta) 

Texas 

Totj.1—Other than I S f»oyernmcnl Tates 

Amount 
(h) 

L_32'3 

B I S Ciovernment 1 atet 

ind c>: tat 
ta) 

Income i.ttet 

Norma' ^ _ _ _ _ _ 

fctcess )- • -

Total—Income taaet 

Old-age rei ireme\t 

I. nemplosment insu in.u-

M l ,'iher I nued ^ -i — 

to la l—t S t ivivcinnicni ;atet 

Orand Total—Railway T t t Accrualt 

uccoun i < t2 i 

Amount 
lb) 

(1639) 

I S M 9S23 
13t)9 
1Q71 

1.1523 

11 

i: 

i\ 

14 

1^ 

i ltt 

17 

C. Aaalyala tt l Federal Iacoaie Ti 

1 In column i • ,. i . . i 
vjitferentia! tietween ;avari!c invonsc and pic ax avcounitng .nv. if.e 
Olher pari iculart which caute t t c h a differential vluiuid be luted under 
the caption "Other . includ ng State and .nher tates deterred tf 
computed separately Mtnor itemv each, 'ew 'h in M ixi iXMi "lav he , o -
hined m a single entry under D t h c 

2 Indicate tn column ib) the beginp. i . i iw ^ v 
'4 1*4. ' h i ami 78h jpplicaHle to each particular item in column i*> 
' Indicate in column i c l Ihe net change m accounts '14 "44 '(-2 

,iiul tor the net tax etfect .it t iming ditlercncet ' 'ri|i a 
' • • . . • • , • '• " f , ' . ' • • I . . , - t . - ' I ' d 

4 indicate in column id i any adtuttmentt, at appropriate, including 
idiutinientt to eliminaie or rcins'ate defeired tat elTectt icredits or 
deoits due 'o ipr 'vmg or recognifiitii a loss carrv t i 'rward .-r a !ott 
carry-back 

' Thl- -o' i . V in v. lumns ICl and di should agree with the 
."laijii-v icret i i t t) lo account ^ i i . provision for 

tv- . \c- I 'd ac' oui.t ^1i provision tor dcte'red tatet—et i ra
ordinary and prtur pertc<d ttemt, tor the cur-ent year 

b Indicate in column le) the cumi>laiive tota! of coiumnt > b), lyi, and 
id) The total ot column (ei mutt agree with the total of accounts 7|4, 
'11 •• • f.l tut) 

1 Itc 

N , i 

0 

B e i ^ i i i n i n ^ 

o l S e a i B a i a n . . 

i b i 

r - • ' 

N i l I l e i l i i v 

i ha rgev i 

C u r r e n i > car 

^ ' u*;!! '". .'lis 

i -v l ' ' ^ c .1 

l e t 

I U 

;i' 

:.i 

2 2 

Z i 

2 4 

v t 

J V 

X . l i c i a t e d d i p - i , ' i '% i 

p u r s u a n t i \ ' h 

I U 

;i' 

:.i 

2 2 

Z i 

2 4 

v t 

J V 

A c c e l e r a t e d a i i i u i t u a i i o i i o t t a v i l i i i e v s c c l ' ' t I R v j 

I U 

;i' 

:.i 

2 2 

Z i 

2 4 

v t 

J V 
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Road Initials 
XI • I 

Vhedat :02 - 4 0MP»NV\riN(. R \ l ^Nt | s AM> sHORI I I R M BORROUIV. V R R x V . E M E ^ n 

' 1 - I '• vb'-it term borrowing arrangementv I". .uiote 
I t ing the tollowmg notet as a guideline, show ihe tevjutu- • , i-, v, 

ditcloture is renuired even th.mgh the arrangement .s n. i u-Ju .-v) ;, «>i,,',.i^ 

I ingl 

I.te 

1 Di tc lote compentating balances not legally rettricted, lines - t vtedi. ,i.ed and unused aserage tnteresi rate ,'t short erm i - i r 

Z Z T ^ " " " ^ - - " - ^ - - i g h t e d avera,: a.e .. 

2 Time depot., , and cer:,ticate, .( depv-tit where n t tncli-ded eltcwhere at part -t compentaiing balancev v^ u d -̂ e . . 
C ompentaiing t-alance arrangemenit need only be duc lo te j for the latett t itcal vear 

4 Compentating balances unde a igreemeni which legally restrictt the ute of tuch fundt sh.Hild be included i ^ 
Special dep. i t i i t 

Compentating balance arrangemenit are tuff iciently material to require dtw, .sure - vegregat.on when -he aereaaie ,t wr.. 
. . reement balancet amount to I , percent or m..re of I K ^ K , atsett icurrent casn ba.anceu. res i r ' t ed and u i i r e t t r ; e d " : a ; : e ab^secur . i ie . : 

b * h e n a earner it no, ,n ompliance with a compentating balance requirement that fact thould be ditcl. i ted al.-ng wiih t t l I d and n b l l 
sanctii.nt whenever such p.ss.ble sanciiont mav be immediate ntm vague r unpredictable, and ^ ^ J ; ' , " * " ^ 

NONE 

M M 
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R.<«d Imt ia l t MCSA 

schedaie 2«J.—STttUL DCPdSin 

5ho« tepar t ic l t each cash dep.'tit ot MO.OtX) or more retlected in acc- um 
'T.ibined 111 a single entrv ard detcribed at " M nor ttemt lets ihan JIOOtH' 

IOC 

' ' f sear I 'r •'. i rvs than $10,000 may be 

I i"<j 
N 

Purpoae .if dep.'Sit 

it) 

Balance at cluae 
.<f year 

lb) 

Interet l special dep.<titt 

NCNE 

Dividend speviai dep.'Sits 

Total 

Misvcli.i c uv viveciai dep.si s 

Total 

I "mpentai ng l.alances I-gaily resir ic' ;d 

Kaili ,1.1 Annau! Repori R 2 

Total 
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' n*! \ \m: wtMitiah _ 
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Road In i l ia l l Near I'J 

( . » M R \ i I N M R I < HONS < O V I R M M . R U I RNs IN S< H I O i l » s IllOl \ N | ) ItMl 2 

1 Schedules I M I and KH>; should ".tve patticulais ol stocks hon.K 'Ii»:aii.'-'v .oivc.u.ed notes. ..-i.l mv. vtment advai-.vcs ..f 
I ' lc i vorpoiat.oiit held by retpondem at the do te ol the year specilically av msevtmenii. invludmg otM.gaiionv .1 the I nued Siat.-t. ..t a Stale ,.r 

local governmenl. ..r ol at t.d.vtdual. l o held, m a c o u n t t .Not M^. -Sinliing lunds , ' ' I h , '( apilal and .nher reterve lundv r2 t , Invevtmentt in 
affiliated cmpan-es l>lher msetlmentt' and - - i r ' Inturance and ..the. lunds . ir.sestments ni,ide, disposed . . I , or • r i l t en do *n during the 
year and dividends and interetl credited lo invome Securities ol attiiiated compan.et are icportable m sshedule No UK)I Securities ..f non-
aftlllated companiev are icporiahle iti schedule No lOO;, hosvever, invettments .,H laded in acoun t Not ^1 V Mh and ' 1 ' held hy trusiees in lieu 
ol cath depotiis equirevl uncier the g.iserning instrument are • ' W cvduiJea om thtt schedule l l anv ,i,lvancvt reported are pledged, give 
panicuiart in a I.H.tn. tc I .-r defin-iiion ol atfiliated vompanu • c , ules g. .se, mng account No I u.-viiiienls in ,ittil,at.-.K . n,,.,in,cs in 

Ihe I ni lorm Sysiem I'f Accountt for Railroad i onipanies j • i i 
: 1 hete investments should be subdivided t.- sh..* the bo.-k value rlcJged, unpudged. and held in tund accounit. Under pledged include the 

book value ot securities .ecorded m accounis N.it 721, Invet mems in a'filiaied companiet, and Other invettmentt. ivhich are depotited 
t t l l ) tome pledgee .n other truttee, .ir held subiect to the lien d a challel motigage. or tub,eci i.. any other revtncii. in or c n d i t i o n »h.ch m ikes 
f .em unavailable I. r gcncal corporate purpotev L nple.lged' should include all securities held by or 1. r the retpondent tree Irom ans lien or re^ 
t l t ic t ion, recorded in the accounts mentioned ab..ve I tider "In sinking, insutance and other tunds i.-vlude the bo..k salue ..t securities recorded 

accounts No t " " l ^ Sinking lundv", 716. ( apilal and ..tl .-r reserse funds . and '17 , Insurance and other tunds 
I ltt the inveitmentv m the l o l l ,wm^ order and show a tot .l tor each gr.mp and cach clatt ot msettmenit by accounts m .lumencal order 

l A I SUK-ks 

11 I t arrierv av live 
i 2 l Carnert—inact i ie 
i>) Noncarriers—active 
|4) Noncarriert—inactive 

(B) Bunds l including I S Ciovernment Bondt) 
IC") Dther secured .'hligations 
t ' j ) I nsecured notes 

in 

I 

IE) Investment advancei 
4 Thc subclassit cation ot clastes (H). tC l . ID), and i l > sh.njli ' the vame av that ptovided l.'t vL.vv ' A ) 
^ By catriers as the term is here used, is meant companiet o*n ing or operanng railroads, laci l i t iet auxiliarv iheict vuvl, o " ' . ivw te.ncv 

union depots, and other lerm.nal facilities, sleeping carv. parlor cars, dining cars freight cars, stockyards, etpres- sersice and t.ivili icv electric 
raiUav highvsav molot vehicles, vteaitiboats .....l "hor manne transportation equipment, pipe lines lother than ih.ite lor transp.'rtat.on ..t staler), ^ 
and other mstrumenta;,' v .IcM'te,! thc '.t.i -. : ." '>-' "> -T prop, rtv tor hire rclegtaph and telerhonc . ..t„r......'v ue r n „ie,i.,t be , 

inclu.) •.' 
tv N ' i -pa. icv should t.'r thc purposes ot these schedules, include telephone companies, lelegraph companies, mining c n , , n m , 

manulaciuiirig V,.mpanies, hotel .ompaniev. ctc Purely holding cmpaniev ' arc to be vlasted .is noncarnet compantes. c e n though the securilies 

held by vuch companies are largely or cntirel those istued or assunied bs carriers 
7 By an a. ve corporation it meant one «hich maintains an organisation t.'r ope'atmg properly or administering us imancial attairs An in 

active corpoiation is ot.c »h,ch h.is been practicaily abt.irbcd in a control l ing corporation, and sshich neither operates property nor administers 
us financial allairs. it it naintains an organization it does so onh lor the purpi-ve ot complving v,ilh legal requirements and ttiainiaining title u-
properts >r franchites i , i u r 

N In case any .ld,ustmenl^ in ho. k values thereol have b ien made during thc scai. a detail..I v,.,tement ihereot should ne given on page -IK ol 

this form , , i 
9 Classifv the securines according to the classificat...n gisen ab..-.e shosving the subclass b. means .d letiers and tigures in columns lul and Ih l 

Indicate by means ol an arbitrars mark in column ) the obligation in support ..f which any security is pledged, mortgaged, ot otherwite en 
cumbered, giving names and oiher important particuUrs ot such obligations in to..inotes 

II) tntr ies in c l u m n ic i should show dale ol maturity .d bonds and other evulence:, of indebieuness Dhligalions .d the same designation • htch 

mature serially may be reported as Serially IS* to 1>» 

1 1 If the e s t tti any mvestmenl made durtng the year differs Irom the book value reporied, esplain the matter m a tootnote By COM is meant 

•he eonsiderati.'n given minus accrued inlerest or dividends included therein 
i : These schedules .h.iuld n.'t include any securities issued or assumed bv respondeni 
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MCSA V.,, ,1.75 

laai. INVEMMCNTS IN .%FfiUAir.O lOMPAMIKS tSec page 15 for Inttructiontl 

1 Itsf A* 

T 
.̂ «ln> 4nd t>«Krif i i i>n 

•en r r l r t v n i C ri ans V .>nirt>) 

P l rU i r t l t i i | i l ed | rd 

i n 

JiONE. 

1002. OTHER INVESTMEMMSec pâ te '5 t..r Inttructiontl 

l n \ f * t n i t r | . • , ! iw •! y f j : 

H rv<skJ 

flii 

NONE i 

« i -
1 i. 
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Road Ini t ial t MCSA \ c d r IV 75 17 

•oolt viluc ot •HHMHti hcM i t ; * im ot >ear 

I r tmk in i t m 

%urtrKr. ai>d TtMti tHK>« «aluc 

(hi 

PlHVk Situ* tsl 

mvc i imcnr t m»d« 

Invc i imcn l t klMp^iaeil .vf or wr i i t cn 

iffcofAr 

line 
Vo 

-4-
1— 

NONF. 

s 

1 

l . l 

(••2. OTHER INVESTMENTS—t iaeladed 

Invettments at CUKC <̂r ««ar 

1 .tfstfTKnis tn«dr 

dc r i n f t i 'ar 

, 
I n t r i r m e n t t Jisposed ot o i larirrrn 

d«»n tJuriny >c*r 

.-''uMleftUi ' m i r rps i 

i i i ! " n | kcar Botik value V; aiiKmnt held at cUiar . «ear 

1 .tfstfTKnis tn«dr 

dc r i n f t i 'ar 

, 
I n t r i r m e n t t Jisposed ot o i larirrrn 

d«»n tJuriny >c*r 

.-''uMleftUi ' m i r rps i 

i i i ! " n | kcar 

In f i n k t n ^ in

surance «fHl 

nthC' funds 

if) 

TntJ ' t>(H>k *a lu f 

1 .tfstfTKnis tn«dr 

dc r i n f t i 'ar 

• (' 
H Itc 

AmtHini c f tJ i tc 'd to 

mK i>me 

. 1< 

$ 

NUNK 

• • 
\ 
4 
5 

b 

7 

8 

9 

10 

I 1 

•Identi fy all entriet in thi t column *h i ch represent a reduction in the book value of securities hy symbol and give full etplanation in a fooi 

in cach cate. 
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Htteti Initialt MCSA Kar 1^75 
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I l l 

; im columm <»'««rf f tt*< fa^k t»%mt*f\ imttt^mnt ihr J r p « e t i t m * tweU m ^ . - I K | p i t tMin 4»v>WNfc • l ta«U t t l e v o w ^ i e ^ i m m tile ( i c t i em^ r y i u i t r « d t t r i t v ^ d h« ilw 
t ^ i tw t ihc J t fWM^ iK ' i i . . l i«nr< t t f llw m*mi» .4 lamwHv *r.d HK ...%nM>i •• ' * i»l * I K » * IH>» | t i j t m t i . i i i i r l m i i IT r . . . l iTTj i i - Tiiir- - r-- - " ^ is. ' • i . - h r . r f « . t r ' u . 

(Nl M M M r d M ^ tmp^tim^ tittt J r ^ v M i t i > t i t lt»rar« 'tie MttMud t<l l^evemlwf. m 
^itlwmn^ d ' * M 1 C »ht>« 'dc . »ftpy<iiiH> t»u-\ tmed <n t . m ^ i M ^ ih t «lc|H«t.Nii»>'n c lMr|»t f«M 
l lw nKtm* "< Ue%rinhef 4mt >tne« i^* 4iHt * ' i<l tiieve t i ' lwmM ilk<>« the .'>m|»i>«t*r per 
«ci»«ar *>') 4l> Mtcd «iid ^tiu'pmt- >i a«.. mi>iv <c«p«t.iiveiv »t.cTt*ii*ett M «f*fliit\<its i l i r p r inMn 
•t^i-ivni ..^mfMiMe >*ir« u- tim Jrpi rk MlH** K M C waed >n i i ^ p n i n m i*>e > Iwiffet i.>f IV tcn t lw r 
Mid JIVMAIH^ tdc •«> ksMM^tvd H% IlM ' i tw l vicpvevMtmn K M C i<>r 'Sr Mmv Mt>iiili r iM 

4ci>tt«M«M>n ^mm shti««d ilta::;!dr ilie v<«i «l «m»>p«iciii. uted rsti tt>i .Mmed. %licii the renn 
ibvTVh I MKlMkletj <n <hc r^nt )< ) e-tlM^nwft jKti.twtH V « « W i,< ̂  4i«lM%n« It sIkuwW 
•nt.liidc I I M V>**< n w f i u m .>«iitd Mid ^«Md ->< M h * n •htr> the fenn iheretrum we tt 
eluded '. .be ren h t̂ I - ^ M ^ W V I I <wiit» V<* to H»f i««:i«M%e thc %yMP»ti««ie r a m med 

M A *tH>«IH<«e 
^ %lt iCMCd LV .gv IM« nu^ l«t vt>mH*«icd t t t t i nnt 

t^tt^mti * tirpmfitt whedule tne* i*e rikKhMieu K " " r r- i» r r t , 
- % h w « i t v t ^ M M " ' M d - c 4dit« «pfMK«tele i«> |wt<peii\ wacd h«i i t ' i . ^ f i e f l itic 

n>M ihcret f r m tM«:i«detl m M f - w n i N<> ^ « Rep^tti J>ie ap^KaMe '>< tmpnt*9imrm% in t m n 
pttiperis lhe ttt«i tth««.h u iiwftatWU la akdHHM cidunMi* > MM! <" 

A l l Ihe deprevMitt-n K M C Itti 4a^tt»wiin > 2 s 2 ^ * and W i»«,hMlc» At tmlrp" . i«^tr 
pf*t99t^\ « tia«tii|i*iii ttt lhai t f lct : : slKmM N made • hwHiitMe 

^ l l tMpf«vHHM>M *Cs.nMt» Ka^e heea d M - nitmied KM an* aih^tiuAL ihc Jcp t 
«h> «|M l«r r tp i i t ted nevrr thr leM i * Mip»iwi td d t ^m iMNMt reMrv«» \uih«tTtU i 

i h i . « pr*M,r«ed <M xihcraice BiiHK>ru*d the r t m i t w . t t m Sere 'he . ..tt«iir«HKC K i r M l s ahtmtd he «h«>«« tm \ K>o*M>«e tndKaiMig ihc M:. t«Mil t ) anet.i«d 
*l V >«i|t<M«eiti '«irs n*\ Seen ai.th.>ttacd. 'Sr v. mptuftnc l a i t t i.' ^ «Nt-.«tt t.w ( I K rr\tiewii>e 

DevrecMttMi hw* 

^1 «luae id v«*t 

ll t,'t»m 
VmttM rai t 

I perkCHtl 
tdl 

Dey ft: iMNt 

^1 SvgMinMif id vtar At ckiae ' I vtar 
V^iailt rate 

• percent: 

ROAO 
< I) tniintfcrmg — 1537 1527 

l.t 

14 

15 

t ^ 

r 
i « 

19 

' I ) 

21 

i 2 l ' 2 ) O the r r ight .it t a y e t p e n d i i u r e t , 

i i ) G rad ing 

I.') f u m e l t and vuh*ay t 

I t ' l Hndget . : rvt les and c u l v e r t s . 

i T i Elevaied v i r u . U I K 

136704 1367^4—2. 

t l , < l f-encet. v. io*vnedv. and signs -

l l b l Stat ion and .tt ice bui ld ings — 

l l ' l R.vadoay bu i ld ing t 

I IMI v ta tcr t i a t i ons 

UK. J16. 

21. -22 

I ..cl t i a l i o n t . 

t 2 u i Nh.ipt and eng inehoute t 

.211 Grair . elevators 

1221 Siorage warehoute t 

|2.>» Wharves and Jocks 

t 2 4 ) C.val ano .ire .vharvet — 

t 2 M T O K Ct>F< t e r m i n a l s -

t i l l i C ommun,ca l i on systems 

t 2 7 i Signals and mier lockers . 

t i " * ) Po«er plants 

22211 , 27711 

J2,45 

l . ^ l ) Poiter transmission t y t i r m t 

1*^1 M m e l l a n e o u s structures 

O " ' R i,lw IV machinet 

i i " i i p r o . e m e n i t — ( ' . . n t t r u c i i o n 

144' Sh p machinery 

t 4 5 l Pov>er-plani machinery 

A l l o l b t r r i iad account t 

2B1-
9612 

-Vn 'or t i /a t i .m m t h e r than defense pr . i jec is i 

I ' l i a l r.'ad 

U K I P M E ^ i T 

JO l 5 2 i 

M ( 5 t i 

J2 t M l 

JJ t ^ < l 

Vt l<h ) 

i% 

^h I vH i 

t -

iti 

3QQCJ 

.;u ipment 

Tolal equpmeni. 

A 

291. 
9612 

12M^: 
5976G U 

1255 

( i r a n d Total 

5a 

B3-

Ra i l i o . i d Annua l Ke 



."ll Ro, I c a t I t 

n i l l » P R K < l \ I I O N I l t« .» \ M » R V i r v — R 0 \ 0 \ M > l y U P M » M I f f v H t I I I O I H I R > 

I T h l l t . ,hedule is to be used in cases viheie lhe related deprec ia t ion 

•e-eiv.- IS car r ied in the accounts ot thc u-vi- i i i l . i' in. l ih.- i . ni i t iere 

. inc luded in account No V i " 

-' s'l.ivs in co lumns I ' I I and •> t . ' i , i ,- o . u . i. n the 

depiec ia t io '^ bate used ttt c . m p u i i n g the deprec ia i ion lor l lw m o n i h t .«t 

Januars and December , respect isels. mith respect i . ' i .vtd a.id equip

ment osvned bs the respondeni but leated lo others, the dep rec ianon 

charges (..r o h i c h are no l inc ludable in operat ing etpenses ol tne 

resp. i idcn i . nut t . ' i » h i c h the deprec ia t i . 'n reterve is recorded in Ihe 

acc.Hints .>t the levpsvndeni I t the b»se tor road » other lhan the 

. .r iginal cost or ev i in ia led or ig ina l e s t as t.Hind by the t."..mmissi*»n > 

Bu icau >-i Accoun ts , b rougb i to a cur ren i date bv the 'espondent I r om 

Its Order N o t recors's ant l acc "Untv or i t o lhc r lhan ledger salue l o r 

equ -ment, a tu l l e t p l a n a t i o n vh.'uUl be given 

t In co lun in J ' vh..» lhe v.-mposi ie ratev uted in vompu i ing the 

Jeprec ia t ion tor ttw m.inth nt Decembei aoJ on linev and ^^ ol i h i t 

C ' l umn vh.ivi the comp.>site pervcniagc t.'r al l t . u d and equipment ac 

V..UI1IV, respectively, av iet ta ined bv app l smg the pr imars acc .mn i t 

compot i te rates to the vlepteciai i . .n have uved in compu t i ng the 

deprec ia t ion tor Deceniber and J i v id ing ihe total v.. computed t.y Ihe 

deprecia l l.m have 

4 l l the deprec ia t i . 'n t'avf l.'t a w untv I i T and W i nc l ude ! 

nondepreciable propertv a vtatemeni w that c t lcv i vh.Hild be made in a 

l oomote 

' I t deprec ia t ion accruals have been d i w . ' n t i n u e d lor ans account, 

the Jeprec ia t ion base should be repsirted nevenhelevs m suppot t o l 

dep ec ia t ion reserves Author i ty lor the d isconl inuance .>t accrua l t 

vh.H J be vh.'vin in a I H.tn.'te ind icat ing t lw accounHsi affected 

10 

I 1 

12 

1 > 

14 

I t 

I b 

I'J 

18 

i l 

20 

21 

24 

IS 

2b 

2"» 

JO 

Jl 

J2 

.t4 

} \ 

Mt 

}7 

R t>AD 

11) Engineering 

|2 1 2) t>ther r ight o t * a y e t p e n d i i u r e t . 

l ' l ( i r a d i n g -

' ^1 T u n n e . f .tl vuf>*ayt 

i t . ) Bridges r . - i i cv ,ind c u l v e r t s . 

' ' i t lesatcv. viruvtuicv . 

! t l f en.-es vnovivhedv. and signs -

' N I I I , • and ot t icc t 'Ui id ingt — 

I , ' I Koavtvsas bu i ld ings 

l I H ) Water stat ions 

i l ' t ) Fuel s t a t i o n s — 

ClefrVV IBI!..!! b«M 

Btgmiiiiis ttt 

Ibl 

C h e t ,4 

I 21)1 Shops and eng inehou te t 

1:11 d r a i n elevatssrt 

122) Storage viarehouset 

l 2 ' i Wharves and dovkv 

i 2 4 l C i . a l and ore wharves 

i 2 M T O H ( O h C terminals 

i 2 b i C o m m u n i c a t i o n t y t i e m t _ . 

12' ' I Signals and i n t e r ! . c k e r s — 

\21 ) Power p lants 

l . ' l ) P o w e r - i r a n s m i t t i o n syslems 

| ' > I Misce l laneous st ruc iures 

I "''' R Mdway mach ine t 

I'"*i Publ ic :mprovementv —l ons t ruc t ion — 

l 4 4 i Shop machinery 

i4*i P.IV..- '11,1111 iTia'.niners . 

.Al l o ther r.md a c o u n t s 

To ta l road — 

E Q l IPMENT 

l > 2 l L.K-.>ni.itiM.-v 

i S i i Fre ight t ra in ca r t 

1^41 Patsenger t ram cars 

I ' M Highway revenue equipment 

t ^ b ) H.va l ing equ ipment 

t t " i W o r k equ ipment 

15)11 M i ' c e l l a n e o u s equ ipment 

T. i la l equ ipment 

( j r a n d l o i a l 

NONE 

NONF. 

AMMhl torn 

ipecr,.*** 
dl 
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Rt»dJ I ' ^ ' da l i l ^CSA 21 

1501 l>»l*R»t l A T H I N R » N » R \ I — R U \ D %>D ( Q I I P M I N T O H N ( | > ^ sD I SFD 

I fi>%e tile r>4ni<uUi« tiAlird UM herevndei »ith rtyfitt<\ it> kiftditt and dc^ln tt« a^kti«Al H«k 

" ^vxifned tleptvt. Mtis-n -Rytind and tttitipinent. Jitring the «ear retniMf tt« rund aud t^lMI^ 

ment nxuned ind awd I hn wheUtilc «himld iu>t tncHtde sy entries U-^ Jepr^cwtKMH I'd t ^ t ^ 

inenL tiatO but mtt <«ned. <ftheit 'he ttms therettt* ^tt mcluded in ilie rent htt 

ct<unts Vt« 111 ^411 rnvl«mvc It slKi«ld tnvludc rniries tIepreviaiK'n <4 

.•wned N i l fttir u^vd *hen iH« m m ilKiTif<»m ar* it^^luued m the reni u^t r>|uipnicn( acivsints 

"S,.* '>, I < ^ y , Scduie 1 V l ^ ttsr the reserve relai irm to it>ad and rt)Mip«ient 

omiked N i l r t t t t m d h« t t t o M ^ t n t ) I t an> c n t r i r i ate - t.ir Other credita ttr o t h e r 

d c ^ l l v slate the Ihvts y>c«aaH'nmg M K K rn i r iea ^ ttch-i '>«>anvr >n vs<iiimn '*< ix c fm anv 

^ t i n « n a<t: t^nt iht<sild N- iht-<an m red <r desigMlcd Dr 

^ (t there H ans trKomiaictKt ttet«>ten thc ^redttt ) < <hc reacr\e at vhf*n m iumr> < tnd 

llte clHrfct It' n^rattng t \p tm€ \ . a full C k ^ n m n m tKt-ttId he gtsen 

^ Ml credit} t»r dehns to he reser*e represcnttng in .'r*uaiit<n sihet •ha" d'l >ic'f i»-c pctv 

fcvrv tt A fenerai imvutuatK'n rriifram Sas Keen autht^u*! vhi<4itd Se (nirrcJ .'t^ Une Z9 

a A ^ ^ ^ * Ml 

C f t d u s l o m t r v e aurn ig Ihc M t r D e b u t lo r t t e t .- t a m n Ihc i«ar 

Kai'ance at V I U M 

id vear s . l 

1*1 

« t ^ r 

fHMMag ot yvar 

Itw 

C h t t f i t l u 

cr t lMlg cvaeat tv 

ICl 

Ot l ic r v-rcaun 

141 

I t c lMc iucau 

I c l 

1 

uiiici acftut 

I f t 

Kai'ance at V I U M 

id vear 

% t t t t % 
R i i t n 

153-7 1537 
j - I I " , , ' i • J - I . . . , . • • [ . V M l i i ^ a ^ 

1 

s 7Q07 10d59 

1 • r t . » V \ r \ . . k « S « > t l \ K i l t t i f f i a 316 316 
« i 

1 , • , k . i i * IV • - n . 72 72 
I 1 ! 1 t l r . V . t 1 r t t 

2230 3135 
1 

u 1 s . 

I ^ 1 •* > .s • 

1" 1 .'M I I M-l ( f k»( etttttttt^kt 

: t ' ! * # t l 1 . . n i m i ^ r t i . . i . . . r v w t t r r t i t 

It ' . \ • ( n j i ' v a f .1 - 219 274 
SO 1 Z H i l » . * » f p L a n i t 

il M i l P . i M i v e l e a n i f n i . i , t . . . r . - . m 

i ' M - S c ;• 11 j n c . v i r i j t , t u i C N „ 

; i 1 1 ^ 1 t i . t . t t i * e . ^ n ^ . t t . « c 291 Z91~~ 
24 3807 4758 
,, > 4 4 S h . i p n t . ^ . h i n c r v * 

.'" i t" ... • -i .'.- " t. hirt. t \ ' 

V • 1 , | r , l t 

v l ^ . f t t t 

16379 71260 

K) 

h i j l I P M I M 

1 . 1 . . . a « . . t . . . » K729 
I I 1 < »l 1 reifht ii»in . M 

\, l ^ 4 i ^ J \ t f n f r i I t t t t t a r t 

I I i^^i Mi fhta is f f t enee rtfuifMnent . , 

vt l W > l f l . I d l i n g ^ . i t t i p a M f i t 

I . 1 ^ "* 1 \ * . r h . • | i i i p n t r n l 

tr. I ^ H i V l . v . r t l a n ^ . M . * a - e i t t t f u M M t 

1 ' r i t i« l ri|ui(>iTieni 4729 66 \2 
I t ( t f j n j I . ' i a l — . i 7 8 9 2 " 

t 1 
* f h-trycahir 
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MCSA >car IV 

1502. D K m i l U i l O N R ^ S » R \ » - R O \ h \ M > frQUPMIM I K A M D I O O T H t R S 

) T h n schmtuie is t>> n* tned m cases * h t f f f >lw 4M>r*sMtH>n re»er«e la varr i r J tn t r *v 

t.tmnt« td t h t tes|M<ndcn(. and the len i ihcrtfrvMn « inctwded in *«.k>mnt Nt> VM« 

• (live thc paitHTuiart called iv>r ^rreunder •nh i^spet:i >u credits and tle^lt3 u> aviitvnt St> 

^ticrued depreviatioA—K,«d aitd l-ttytpmeni during ihe >e«r relating to rvtad and cgMip 

'ir raMd lO xiherv ihr deprevlait.^n ..harges Itvi <ahKll air r tt inclwdhMe in . ^teraiinf <\ 

•*tS and rMut»tfnent penaei t>t the rc«^<nt)eni See *. v > t ^ r t 4 

yManed and u t t d h> the resp\>ritle-

' I f aN> cntrkfs t l . : NSMt O t h t i v r t d . n and vhhcr debi ts t n i c the tnvis vKcaaKming 

SMvh entries A Jehu halance m nuhnnna or i f f u i any ^ H i u r > *..vkittni t l h i «M be t iNmn in 

re 1 v>r desigfsat^d D i 

B a t u K t M 

ci yw 

ROAD 

( l i t ng i nce r i ng -

i i < l 

s ltt) 

b 1 ' 1 

11 t i 

V 1 I b l 

V i r i 

111 1 IN) 

11 ii>*) 

12 t20) 

1' 121) 

14 l22) 

1 •< 12.0 

l b 124) 

17 (2^) 

IK t l b ) 

il l 2 t ) 

21) I2V1 

21 l t l ) 

lysi 

: t ii-n 

24 i t"*) 

25 144) 

26 I 4 M 

27 

2(1 

21 i^2i 

tf- M ) 

"' 1 1 -.4 1 

t; i^S) 

ii i^tt) 

i4 i « 7 | 

ys i^H) 

tb 

J7 

I 2 . l> ther r i g h l - o l - t i a ) e t p e n d i i u r e t 

tiridinj! —_—. 

luniKlv .OKI vut".v.ivv 

r r d i n 10 rc tc rv f 4vrini 

lac vc t r 

D*ailt 1,1 reserve liurM^ 

'ttt yttt 

t tMrgtv u ' 

I i l icrv 

O l I w i 

c r rU i i t 

l a i 

Rci i re 

I t i i d ^cv t i es l l es , and c u l v e r t t . 

H e s a i c d s t ruc tu res—.—_ _ 

Tcnvev, sn..v.shccls and vt^nv 

S ta t i on an.t o l l i c e b u i l d i n g s . 

Koadsvas b u i l d i n g s 

Wiatei v i . i i tons 

l -uel s tat ions 

Shops and eng inehuuses 

Ci ra in e l eva lo r s 

.Mor igc v ia i chouscs 

Wharves and d o c k s 

C ..al . ind .»re wharves — 

T O U ( D K t e r m i n a U -

C 'ommun ica t i . . n s y s t e m s -

S ignaK and i n l e r l o e k e r t 

P . i i t c r p lan is 

Po l l e r i ranMi t i vv io i i systems 

Misce l lane . .us s t r uc tu res 

Roadway n iach inev 

Publ lC imp r , ' v c i i i e i i i v 

S h o p m a c h i n c i . 

' i i v t i uc t i , i n 

P i m e r p lan t m a c h i n e r y . 

A l l o l he r rnad a w o u n ' 

To ta l road 

EQl IfMENT 

L ' . ic . imoi ives 

l - re ight t ra in cars 

Pa.scngc i i r a in c a r s -

H i g h « a y revenue e q u i p m e n t 

H . ' a i i n g e q u i p m e n t 

VVi.rk e q u i p m e n t 

M isce l l ane . i us e q u i p m e n t 

T o l a l e q u i p m e n t -

C i rana t o t a l — 

Ol lMr 

del»in 

i a l ancc at 

ckiae d 

»e«' 

R a i i r o a d A n n u a l R e p o n R'2 
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I5S.V D E M I E n A T I t » N R l>» H \ E - « t » \ l > \ N D (-Ql IPMENT IEASED Ft lOM OTHERS 

I Give tul l parlKUlais callcvt toi heieuiidei • i t h icsptv i '. ' c iedi iv anvi vlcbitv j < ^nv invonsulcnvs |vti«eeii . le . leJ i i s to the icveive as sho»n in c l u m i 1.) 
lo acc.iun! No ' I ts Accrue.) Jeprec ia t ion-4 eased pr,.p<ris dunng lhe sear jand the chaiges to opetaling etpenses sh.Hilsl be lulls esplained 
relating t.> nvtd »nO equipment leaved t rom . . ihr r t . lhe .lepreciaiiv«n chargev lot i 4 Sh . . * in v.4umn i n ihe dcbils i f the rcteive arising I tom lei i ieineniv 
»h ich are includable in operating etpenses ..I the icspondent | t I t .ei l lenieni l.n depreciati. 'n is made curientlv iKiween letsee and lesvoi 

and n<' debits or credits lo avc.Hint No '"HS are made by tile accHiniu:; ! company. 
sh..vi in v o l j m n t . l tlie chargrs u* ..peratmg espenses and in c . lumn l f l vh."» 
isavmcniv nude '-. ttie lett..r in veltlemeni thereol 

: Sho> in coK'.rn 1. i am.Hints mhich «erc chaiged to ..perating etpentet, and 
in column t.fi vhov. pa.ments made u, ttte )evs.»f m setllenient ttiereol \ tull 
ctplanati.>n should t>e gisen t. all entries in votumns itD and i,fi 

ltmt 
No 

4 

5 

6 

7 

K 

9 

10 

11 

12 

13 

14 

l.N 

16 

17 

18 

IV 

20 

21 

22 

2.1 

24 

2S 

2b 

: 7 

28 

29 

M) 

31 

32 

33 

34 

35 

36 

37 

ROAO 

I I ) 

12 

iii 

15) 

t b ) 

T ) 
I 11 

I b l 

17) 

18) 

I D 

20) 

21) 

22) 
2il 
24) 
25) 
26) 
27) 
2<<) 
31) 
35> 
37) 
i l ) 
441 

4<̂ l 

All 

b n g i n e e r i n g 

1 2) O t h e r r ighro f -vsay e t p e n d t t u r e t 

( j r a d i n g — _ — 

Tunne l s and vub>»asv 

BrHlgCv. i r e s l l e v and c u l v e r t s . 

H e s a i e d s t ruv tu res 

I- -...V sn.'svvhedv. and signs . 

M a t u ' n and oHivC b u l d i n g s — 

Rnadmay bu i l d i ngs 

W a l e r s ta t ions 

Kue l s ta t ions 

Shops and eng inehouses 

( i r a m e l e v a t o r t 

Storage . .a rehouses 

Wharves and d.<cks 

Cft4 i l t lu l lcMni* Dwriag Tke Year 

( tMrfcs Iv. 
..pcralira 
c p c atet 

ic l 

Olhci 
c f td i l . 

Dcliilt K. Rctcrve Duriag .'Se Vear 

C o a l and ore « I ia rves 

T O K ( O K t e t m i n a l s 

C o m m u n i c a t i o r sysiems — 

Signals and i n t e r l o c k s 

Power p lan is 

Power - t ransmiss ion systems 

M i s c e l l a n e o u s Mruc tu res 

Roadviav m a c h i - e s 

Pub l l c i m p r o v e m e n t s — C o n s i r u c t i o n 

Shop mach ine ry * 

Posver p lan t . nach ine ry * 

o the r road accoun ts 

T o l a l road 

EQl IPMENT 

t J 2 ) L o c o m o t i v e s 

| 5 M T 'C igh t t ra in cars 

Ol l«-
actMM 

tn 

(54) Patsenger t ra in cars 

iSSt High-^ay revenue e q u t p m e n i 

1561 F l o a t i n g e q u i p m e n t 

( 5 7 | \ ^ o r k e q u i p m e n t 

(58 ) M i s c e l l a n e o u s e q u i p m e n t 

T o t a l F-qu ipmeni 

G r a n d T o t a l 

Btlaacc «i 
v-kiac '4 

vetl 

IV 

* ( ' l i a r | e a b l e l u acc i ian t 2 2 2 J . 
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K. ad Initials M C S A Vea lu 7i) 25 

Mat MMIIIMMM «i»MtK-»HillrU*>«Olt ntvw tl nHiTcan 

ClivT f m i i i v w i a n , e Ihc . i r j i i . t n d J « ^ l l • a v r t n f fh« s c a i : • Avv .mi i i vi.» ^-It s . c m c f i a c f * • ' v i a - t 4 i M . e l l a i i c . H r t p l i . . K 4 l p i . i i e i i v li»i t t < t item ,.i t r . « i | . 

d c i w e v M i H . n * t \ A v . n K a . . i . . ittt Ivalenvev t i the liegMMking . a it .* vea i i M l t l i t r c l . a < .rf l. - t i M t te r n e r v * l .n t t i t U K I I Mem . „ t t ' t t t ' • ' twufc t iv 

SHvm Ml v . ' l e m n t t l t t i i " . . " . t . t ' t Nftca hv il ie resp i^sUen i UM o M n M i ' r i f i h r t n u w i i t f t J c a t e . i a i i M* v r e a i i n l l.i ihe a c . ' . W M 

t a c h a e e . « m . - . . « i i n | . . t t t t n t t tmt l e u i h a r t ' l X O l O 'n«v he . - . iwhiwcd i t a i M f I r eh i rv aev iCMle .1 ' S 4 I I I « H l U i m . e e c h le t t i h a * tS|>,UUU 

l l ae 

N, . V • 

l a i 

Baianre t l 

..efimi itt 

tt yt t 

I b l 

tSehil. 

auiing 

>e»i 

141 

VUUn^t ai 

i t i t l . " i v 

i 4 > « a t 

to 

RaMv 

I pervei.ll 

l f l 

•MC 

$ s 

NONE 

-

T l l t l l l t m m m m t t m ^ ^ m , —— 
i -

G i » r * n ^ n a l t s i s in (he tttrm mailed < 

a m b e r i>> * h K ^ thc amtmnt t tated • 

I i*ie 
No 

B d U n v C Jt t « c | i n n i n f .-t ^e^r 

A d d i l M » » Jtiftrig the >C4r •*eKrit>Ct 

(L iUnv 

I on t ra 

«t t o u n t 

rHifflher 

A O i n N T N O 

Prr miy rm 
,»mJ . i \ 'w*sfT i rn i \ w r [ » h n Mirr'***-

ita« RFTUNFD iM*>h«—^mmmuuD 

C i « c «fi a u e h * ! * in the l.»fm ^ * » e d tt>. ' ^Utm td K C ^ W I I N O R e u i m J m c , m r - > pp s s p r u i r d 

t .ne C U»k ot apprt i |»nat i tsr 

^ d d i ' x - n - t • p t i . t r r t^ rnri>u|h r e t a i n r d !«<•*••» -

f - u n d c d d<M -cMt-c; • • ' u C i ' p i * i n c t l tnwMnc — 

4 Mi»t .? l l«nr i>* i ' ' 

* K f t a i t K i J " c • 

T o t * ' -

( r e d i t t 

NQUF. 

Debi tk 

klu.ir<| >r.ir 

Halc i iKe at 

^:t ' \e Itf v r * f 

' J ) 
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t t t t . l O M t l t N D N l t r e . t PAS t t u I 

:.arlK u tan 
' '*"•' - •* ' • 'tie iranaavii.inv invulvea i,i ihe . u t ren i i i j h i l n . 

. . e - l I iem in . . i u » . ,1V.,,, . „ , , „ „ „ , „ , „ indKaiea in -lw . , , |gmn heaJ i i i | . 

• - t j i i i n * l t . t t t t l t t K t t . e r e sevetellv less than U . t l t t l 4 . i i . | le eni iv nav h , maJe undet 4 , 1 

I -lev m ... lerttrtt t t> t t l t l .h . i«M irc lyUe . . l e i e t l avc i i uU and m i e i e i l t t t t t t t t t , „ t t L t t t t , ami iH.le. p . , 4M , 

.wiiviandins at l l ic ck i te .a tllc yeai • PIH->«MI t t lhe i..ue le iv j i iM i j 

L.iie 
S . l 

| ~ N.. '» " I . . i - . M , ' , 

l a l 

1 l ia r tv le i ,.1 Itahiltiv 

.tt f i t irantaclMMi 

IM 

Dai r "1 

ttaue 

ICl 

Dale ,1 

melvnlS 

Id) 

I la ie .4 

m le re t l 

l e l 

T 

i. '-invf .11 ^ i,-\f 

. t iiear 

I f ) 

T 

IntereM 4v. rutrv) 

l iwttnf tear 

r 

i : ;'4iJ 

d u i i n | >r4r 

I h l 

s 

— • 
NON 

T o i a l 

f » » I . D I R I l > D l » t l I I 

l . i . e ivanKMlarv I, . , a i , v .« „ , . m v l ^ l e d in BaUnce sheet - t . . . - - ' N „ 7 ^ , D e f t 11, Jetayl i , . . i n , pa i iKU la i . M , e.vh vevunt , n u l . u n . l i n , e . n i t t t t t t t i 
t t t i t K i itt v o t u ™ . 1,1 and 1 hi vhiiviM i w l o d . m l . l e . i a c c - a h trt t l mieresi p a y ^ e n i , on i « i „ , e d l unde j deM le l i i ed d u n n , the vea, even th i i« ,h „ , i p , . „ , 

at the cK**e t*t the ^ * 

the amiHini he l e u than SKHI iV l i 

[vtri i ttn .4 thc d c H remained tHilklartding 

I ine 
N t t 

S.iitic ,ii \ r c u r i u 

Tual. 

ReaSvin ftvr ntinpavmcni 

al tnaturu. 
Dale i4 

issue 

Dale ol 

n i e l u i I t . 

Rale le 

interet l 
Tma l per value 

av l u t l l . o u u i a n d i n , 

ai v l i«e l i t sear 

It) 

NONE 

Intcrriiitfd rf».vTii»ed 

tJurii<|( t<4r 
I n r c f f * ! p rn j 

tJur ini >eai 

f7«J . O I H » R D I I I R R I D ( HAR( . r .S 

( . l . f i n anal>,rt ot ,hc ».Stn< ent i t l rd a...H.nt ai ..I the . K . « .d thr vcar » h . m . n , m detail ca .h . t rm „ r wbacc i ign i .m t .«n i . . t , ,0 l i « M M > vr m..re l icn- i *rs ihan i h ^ M M . ma, c m h i n e d 

int.. a . .n , !e cn>r> d e » , « . t e d A|.m>r t.em.. each 1.%, than lltW.OilO In .a te .he characier of an> item 1, not *wM, d * . K * e d h> the ent i re* in the co lumn, hereunder m-tic a h i l l e«Una , i . sn in a 

L ine 
No 

De crtptHMi and character id item or MihacctHini 

(at 

NONE 

T o t a l . 

S i i i ' j n l I t 

I v t ' t c j i 

17*4 I I T H r a D F F F J I R I D ( H F D I T S 

I . l .e an ana.vviv .1 , 1 , ahnve enmled acc<«nl ai ' J lhe vl .ae nl - m t t . t i h .™i in , m deiai l ea.h i iem . „ ,u lc iv . , .un i a n H « n i i n | lo t l l X l U O , . „ more t i e m , I rs , th..n S l l t l . l l t l imv he combined 

into a . i n , l . entrv Jcsi .vateo SImo, nemt. each l e . i i h a . SIOU.lWl In c . .e Ihe vha r t c i e i .a anv i lem .. n,.| lut ly d i . c l i « d hy lhe en t i re , m the co lumn, hereundei - iu le a lu l l e .p lan . i i on in a 

DeKr ip iH tn and character td i i cm I H Mibacconni 

UURET 

Total 

tm iH in t at 
. i . ' V C III I ' l l 
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i n t l MIX I l t l M l \ P P K I I P K I \ I I < » » 

I t l l . , [.,11 ' I . u i,ii V ,'i C I . ,'1 IV i dend vlev l a u .! I 'i par . , i luc .»i n. 'npat s iovk. v l i . ' * in . o l u m n i . / i : tu i cvpc . t o e lo ta i |.,i i v, i luc ot t o ta l numhe t 

o l shares ..n w h u h d o i d e n d was dev ' a i c d and t l . v ot i espond ing talc pe i cen t ot per share in c o l u n i n i ^ l o i i < i I i a n s sue h dis i dend was pavahle in 

a n y l h i n g . ther than vavh. e t p l a i n thc mat te r l u l l s in a to .nn . i t e 2 I I any . . h l i ga l i on o l any charac le r has heen i ncu r red tor the purpose .d p i o c u t i n g 

l unds I.ir the payment ot any d i v i d e n d .-t l o i the purpose o l r e p l e n i s i i n g the treasury o l the responden i a t ie t pavment . ' t any d i v i d e n d , g ive l u l l 

p a i i i c u l a t s 111 a l . ' o i no t c l l anv , tw i . ' k i c v c t v e d a t e t u r n no l r c p o r l a l ' l c in t h o vv hedule vtate the pa r l i cu la rv ot the cave in a l . -o lno te > 

The sum of the d u n l e n . l v M i ' . h o u l d equa l the a m . - u n vh 'wn m s . h c . U i l c ' i )*" 

1 i n « 

S o 

% , t cl 

H a l e ( te r . e iM i pa r 

v j l u e M o ^ k i .It r a t e p e i 

\ h a r e i n t>c ip» r » t i i c k i 

I o t a t p a i v a h i e t 4 

« t i ^ k o ( t o t a l n u m t i e i 

tkt t h a r r » t d n o n p a i 

w t i i c l i i t n ta H I C h 

I > i v H » e n d * 

t a v t s 4 i n i O a t t t 

1 i n « 

S o Htc^uU-

' h -

v l i vkd ie rHt tkan d e c l a r e d 

t d l 

I > i v H » e n d * 

t a v t s 4 i n i 

D r . l a i e d P a v a t > l r 

•I' ' HI 

4 

s 

4 4 4 4 

NONE 
4 4 4 4 4 4 4 

J 

4 

i t i l a l _ ...1 i 

I St.ili 
Kailiiia.1 

; \nv 

2MI RAII H^Y <IPt:R'\TIN<; REVEM EN 

l l ic i , i i : . . ,o p c i , i ; i i i ^ i i . v i . ; u n . I ' l ie : i v ; i , . t i i | i i r " i lhe -... i i v l . o M l i c d in i i w n u l a n v c vsith the I n i l o t i i i S w i e n i 'I -V.v. 'Ui i iv I m 

< o i i ipa i i i cv I l lC I ' l . ' p . i r t i o n l i t imn t t ra l l i v i c c e i p i v t ' c l ong ing lo . t l i c i va r r i c r v vh . 'u ld n.'t bc i n c l u d e d 

unuvual a w i u a l v i n v o l v i n i ; suhstant ia i amoun ts i nv l uded in c o l u n i n t h i v h o u i d h.- I i ' l l y evp la ined in a l o o t n o t e 

A m o u n t i d A t n t i w n i t d 

1 i n r 

S . i 

' 1 • ' . - • - I ' ,• ' i u r \ 1 m c 

S . . 

( lacs .it r«il«4t iprtdiinf i<\enitr\ rrvrnur tnr 

t.ir Ihr \tMi 

l b . 

\ \ 
1K \ w f t m 1 M It IS M \u 1 isr 

»- ., 138949 1 i 

INt l|t»M M 

- ' ^! l > i n i n | t a n d b u l t e i 

i-t I t ' l l : 1 a i H l It. s t 4 u i 1 r • 

' ' l * ' | Q [ ' | f 1 > 1 * ' • \ t 4 ( i " » \ . ! ' 1 11 : r K.--, 

i 

' ' l * ' | Q [ ' | f 

1 4 ' 1 • s i t . t * f f 1 1 m l . ' 

1 ' * 1 1 )>.' m u 1 r i K ( 1570 
h I l l t " 1 l»s • ' I i n . t t i un i v !11..11 

-
t l - " ' t • . ' ' I . o • • 1 , V' . 1 • 

„ 1 i • \ - . • I ^ •I 

•4 . ! ! A J ' . 1 -1 ' i 4 . K t - n i \ l i t t t u i k l i n p j t i i J n i h e i p r . s p r M * 

1 
1 ' . 1 , , , , , „ , • 4 ' M . * v c ' - u t 

' i ; i i - t t i r t j r e v e n u e 

U N M » \ ( I I i n 

t l ' i l i . i n t l a v i l ' t v -•* 1 

1570 

1 1 i . i i n i ' 4 t t t l * 1 ) 1 . 

i . - i i i ' t i . t l ; ^ ' p r r 4 i i n | ' r ^ c o u r 

• * I v ' l a l r 4 i l i * 4 v OD 1 41 m a r ^ k ^ n i a ^ i . . iLoTro" 
•Repnrt hereuniler the charges td these dccount^ represennng pa>menis made to other^ as toUims 

' .1 J t l . l c t r l i k r - f v v r f t i . . V • Isa - . • > • - • ' , . . . K . C i . - i . . . L 
• V ' j c j .1 IVl ' . . l l ' f <•> '^( ,1^71, , . n ' n r r i j ^ n ,[ T r c i g n t u n t r 

- NONE 
' t 1 ' f \ » 1 t V ^ f l | [ M • s V - - . 

mduJina ihc «tfti>,itifit .,i , . 

' t 1 ' f \ » 1 t V ^ f l | [ M • s V - - . 

mduJina ihc «tfti>,itifit .,i , . Tncciii n *iih a .'. ti.niic m< \t 

t i t i t ( I r r i g h l r a t e v 

NONE_ 
* I - o r <kuh«i - tu te h l f h « a t n l i c u . d t i n e h a u l r a i l kc rv K C p e r t o r .t,t v . i . . ' i t a t i f t i r n i M t M H t i . . ; v ' . . • r 4 M K - M " ' r t J o n 

f o i n t r j i l m - ' i - . f ' . i t f M 

l u l P j % n i c r t t \ ' l - r i r a n i p t s r t a i H m > PC's 
NONJ: 

' l * 4 v r t i r n i s I . " [ r j n ^ p o i i a l i . - n . ' I ' l * 4 v r t i r n i s I . " [ r j n ^ p o i i a l i . - n . ' I 
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KoMt In i t ia ls M"3A "'S 
1002. R A I | N ^ \ > «» |>»K\ r tM; EXMNSIS 

KvtTi l jntvC wuh the I niti«r;.t S\?tem t»t A c c o u n u Itir 

* u n u ^ u ' ' accf t fdK invo lv ing s u h M a n l f l amtmnts »iKiud^M tt. cv>»dmn ^^^ Mlt^uttl he i i i t l> d tp tamed 

; Su i t - the ratl'AJs y»pci.n.n>: v'xpvnNo • itn- ii-s(>,.tHU--M i.t, th , vt-..r v L INMIVMHI :hc 

m a l oo l no t r 
I inei 

S a m e »* r a i K a i > n ^ r a i - a f e t p e n w . 

A m t t u n i t l l 

tvM t h t \ i 4 T 

N w p r n f i i r n v t r n v r 

l 2 2 t l * V l 4 t f l t 4 ) J l i n | t t n t . H i e» * . 

H ttti 

iZZi**' l>t\manitin( rnvrrJ Tti«d peu^rTy , 

• ; ^ « l K . i a d p r . i p r f T v — l > e p r f c i a r M n _ „ 

' • 2 W > O i l • m a t n i r n a n v f , f » p r n v r » -

v * r d \ ntHl o l h r ' t a t . d i t i e > — O l 

t a r d t a n d t t l h c r f a r t l i t i e e — ^ r 

M I 

i ; 2 : : i i r p t i i r .MMavTPtoh i m a c l i M i e r ^ . 

N n o p a n d | H > * c i p U n i n w v h i n r r v - O c p r e t : t a t H ) n , 

Z2'*< | l » v m a n i N t * ( f r - i r r I - .hoi j m l p o w e r p U n i n ia« ,hMier ) l~ 

K I ' lMo lo i r ' r p 4 t f v -- _ 

l ^ Z * - ' < * t t n t i H t ^ h « « v r e v t n u r c<4Utp<nrtit r e v a m .. 

i " : ' ! I M t v t t e i t t t i p n > e n i t c p u t i ^ 

I i >i i fTi . in ' ' i f»| t 'c i i - J - m i i p - ' i r n ! 

. '^2 '*> H f * i r r fixr n i t t i|u t p m r • 

' - * 4 ' f t 4 U i p n > e n i ' ( > r r r r t . t a ' i > n 

JkMo 
1655 

22<£L 

2259 

1435 

vt4 Ta i t»a> o p t n x i m % c a ^ a a c a c c c a u i i 

l a> 

I'mANWMITATK;'^ 11 "L U N I 

t i i a i ' N y p e n n i r i M l e f K c a i M d r t y K l c h u ^ . 

122421 S t a t K W w r ^ i c c - . 

( 2 2 4 ) 1 Y a ^ t w p l o y t M -

'2244) Varl iwticlw^ Ktl -

I 2 2 ' * ^ > M w i r l l a i t e o u i » » r d r t p e n s e t 

(2241,1 l ^ p ^ ' f t U f x t ;v>tni v f t r d t ant t i T i - i m h D T 

( 2 2 4 7 ) O p e u M t t j l o «• v a r d l l n d t e t i n i i 4 l » — C r 

(224)l> T''atn cinpUfteirft , 

( 2 2 4 ^ 1 T r a m I W l 

i 2 2 S I I O t h e r t r a m r%, 

> lnni iK*% t . l p r r * i t n » -

' t ar t t i Jay^age 

I 2 . ' * 4 i * ( » t h - f r « p e m e » -

t 2 2 > ^ ) O t h e r r a t i a n d r ) i f h t»ay t r in tp ( .> r ia tK>f l < « p c f i » c t 

i 2 2 ^ t O p e t a u r t lo t - i t i r a v i * A . H I I K i l t m i ^ ' O f 

i ; ; < T ) O p e n t i n g i - - f u t k t j r M i r * , . i i m r f t — < > 

T m a t i f * n » p . > r t a f t , i n - « j | i i h m . 

I ' - h n c t | u i p t T i r n ( c t p r n t f * 

i ^ ^ V i i J c m t n t j i n r i : n 4 n i c o l r s fu ip tu 

0 2 * ' l I sn f i l R ia in ' ' ' ' \« i>> r c t i u i p i ' 

l o i j i m a t n i f ' i I ' 129^1 

19̂ 2 
834 

4690 

- V t svC .111, 'US p r -a t . . t a t * . 

i ; : ^ ^ ' < ' p t r a r i n g i . i 'n r m u c e H a n c o u i f a « i l i t i r « — O r . 

i22*>*»i 0 { c i < > H n | K»in i m i w r t i a n c o u i l a c i l i l t o — O . 

( a F N C R A l 

• - 2 M i A t ^ m i n i ^ i r a i m n 

l i i t ' i ) t m u r a r K C . 

I Z Z t t * ) O f h e r f c n r r s l c a p c n M i . 

• i : h 5 ! d e n e r a l u t i n i i l i i i c i - ^ r _ 

i 2 i N M G e n e r a l f t t i n i ( a c i l i i e a — < > - . 

g c v c r a l r v p r n m -•• 

A m i t u n i t l l 

t i f c r s i i i ^ e t p e n t e t 

l o r t i M year 

t b l 

2183 

zm 239-

2222 

I t 
291 

2mL 
t l t t t a t . l l l l R t l l » « S O t C l . C M t . . f M i » C l -

< > V * m t i n ( e ^ M c * n f i e r M M i i f e v e t m n K - • . i . r r t | t T w o d e c i m a l r l a ^ i C t r t i ) u > i e d ' 

llMS. MIM>:l I ANMHS rH%Slt \ l PK«>PKRriK.S OTKRATKD Di RIM; THE VEAR 
( l l t r f w r t n u l a r ^ or r 4 . . h «, t«» i i i % . r i . ' a n r . j \ p n v y u a i p i i i t f i - t ' p U n i . - p r r a t e d d u r i n g t h e ' t t ' h a t ttt o « - « c r t h i r < * h r t h c r i h e p n ^ r t y t t h e l d t j r»dcr l e a t r o r u l l l t r m c u m p t e t e t i t l e A l l 

t r a r f i r o y p the p r o p ^ - r t i e t u n d e t i t te hea t t t o t i h r . i 4 t k r« . ' t . p r r j u t m * t o « h K h t h e t a r c j p r e u l u . ' m e t t>t i n k ih tH iKJ he r i p l a m r i l i f l a t o o i r i o i r 

d e v o t c i j I ' V t t t t a b o f t . o h i m R t 111 a n d l t f> t h m i k l a g r e r « i i K the t o t a l t o f a c c u u n t t N n e M)2 

j H i t i f u c i f o f f t M ivs . t i i 4o* ,< iu t i ip t .T j | t»on* *a t - * p i : f i \ e ^ " f t » > n t , r t i 4 H f ' * i t i p c t a i a o n ^ a n u 

I n v ' t u - ,\ . i . . i I s i t ^ t g n a i i o n u v t t l t n i t ^ r c t p t s n d e n i % i t , . s t j * t he n a m r M i h r ic ' t fcni ^ I a « \ t»« m « * : c l U n c t ' M n t i f i c r a i t n g v»top<r t> »« re'»p*>n«l«nt 1 ( n c u i m A c c i i u n t l o t t he 

l i t c i t y a n d S t a t e i n « h K h t i l t f W ( i f * i t > M p i M M » I w a w d . t t a i M ^ w h r . h e r t l t e i C 4 ^ > a d e M t t u l t { ^ c a r t t n o t . d d f t r c n c c t v h i i « M hc i V - a t n e d tn • f o c H n o t t 

Ltm 
Nn 

' . ' .11a l i i c . l Ilfl . t prii|.«rls . t t l t l t t . .'ll A i r r 

a.iiicfts. t t td t ' l t t Htn »li ict i t i rkt 

I . l 

T i l l . ! i e » « n u ^ 

durmf ItK y t . r 

l A t v l s o i l 

I M 

T.H.I r i p c i m i 

dunnii I l ir >e. i 

l t d ' .M l 

I c l 

T j t a l t iRci appli

caMe -0 Ihc year 

(A^c i 5391 

Id l 

I 

t 1 1 

S 

IU 

11 

IU 

11 
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K.I.Id Initials M f i S A tea t 1*̂  7 5 2« 

X i a i . MIM E L I ,\Nf;(H S RENT INCOME 

1 inc 
Nl. 

[U-t*ripHi>n ttl PropcttN 

Name .'1 lettee t niiHinl 

'•I i fn i 

Idl 

1 inc 
Nl. Njnte 

I a) 

i 1(1 I S ' I . 

l l l l 

Name .'1 lettee t niiHinl 

'•I i fn i 

Idl 

1 

t 

4 

S 

b 

7 

8 

Pipeline Crossing 
Under Rofjtf ti Track 
227 Ft. W. Fridge § 

Natural Gas 
4 Chicago,111. ' 10 1 

t 

4 

S 

b 

7 

8 

n Pl )f2 Above ..ocatic n " 50 
1 

t 

4 

S 

b 

7 

8 

n PL #3 Near Above tt 100 

1 

t 

4 

S 

b 

7 

8 

H 172 F t . NE Bridge 6 Gulf C i l Houston. 

1 

t 

4 

S 

b 

7 

8 

Texas 35 

1 

t 

4 

S 

b 

7 

8 

I f Near Bridge #6 • I 100 

1 

t 

4 

S 

b 

7 

8 

1 

t 

4 

S 

b 

7 

8 

1 

t 

4 

S 

b 

7 

8 

Ttital 2g'5 
2102. M I M E L L E N A U l J s IM 'OME 

1 inc 
N l . 

Siiurcr .ml chartiiiri nl r .cr ipl 

l . l 

G r . . s 

rccciptt 

Ibl 

lr spe ntcl 

.ml ..ilicr 

acducl' i ini 

'• 
Ni l 

mmcllanc.ms 

Idl 

1 

y 

4 

^ 
7 

H 

y 

s s $ 
1 

y 

4 

^ 
7 

H 

y 

1 

y 

4 

^ 
7 

H 

y 

1 

y 

4 

^ 
7 

H 

y 

1 

y 

4 

^ 
7 

H 

y 

1 

y 

4 

^ 
7 

H 

y 

NONB 

1 

y 

4 

^ 
7 

H 

y 

1 

y 

4 

^ 
7 

H 

y 

1 

y 

4 

^ 
7 

H 

y T . .H I I 

2I«.V MISCELLANEOtS RENTS 

1 inr 

N i . 

OctcriplKMi ut Pr.iperty A mount 

vharged to 

int.ofne 

'd) 

1 inr 

N i . N.me 

l . l 

t. .Kt lKin 

Ihl 

A mount 

vharged to 

int.ofne 

'd) 

1 
-I 

4 

S 

^ 
7 
V 

s 
1 
-I 

4 

S 

^ 
7 
V 

i 

1 
-I 

4 

S 

^ 
7 
V 

Hor.F. 

1 
-I 

4 

S 

^ 
7 
V 

1 
-I 

4 

S 

^ 
7 
V 

1 
-I 

4 

S 

^ 
7 
V 

1 
-I 

4 

S 

^ 
7 
V 

1 
-I 

4 

S 

^ 
7 
V 

1 
-I 

4 

S 

^ 
7 
V 

4 
s 

h 

7 

8 

g 

-UL 

il94. MISCELLANEOIS INCOME ' ; H A R < ; E S 

Drtcnptmn 4ntl pufpovc ot I'^Ju^rur. i.- .m grott tn«' 

Tual. 
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Road Imml* MCSA 
Sl 

: .mi K f M N RM l l > \BI » 

ItKCOM* lisim l«4»c .1 Il'Mi tittl e^ulpnl^t^t 

t tmt 
•ttt 

Locomotive #603 Camden Texas 
U.S, Plywood 
Camden.Tex. 

r. i tal 

taHwai .e ttm 

Akttiif tttt 

193L 

Rent lur leated r.>«lt »nd equipment 

tt.'Hl Ittttt 

1.1 

L , H . t l . ' O 

I b l 

"TTONE" 

I M i . t tlN'.RIB HONS IROM OIHER I «>Mr\NIES 

•ttttt tl teteee 

Total 

t . n i m n i "* lent 

aurma i c . r 

l « l 

1M4. IMOME I R A N S H R R E D IO tUHER H)MP\NIE.S 

' . I . ' i n i r i t M l M f 

NONS 

Total 

I itarma ««i 

i h l 

_ I 

Name ..f i r . i i i l c . c c 

J<QNE 

^ R w w i t avr ina > « . ! 

I h i 

Total 

Detcribe fully all Iient up,.n anv ..I t h . pr.iperty t-i the retp^-nUent a. the cl.«e o l the year. an-J all nu.rtgaget, Jeeds ..I trutu and ...her 

i n . ? : t r e h v ' t u c h lient Tere oeated Detcrit-e alt . , all property tu^jec. to the ta.d te.eral lient I h.t in^uirv . . . e r t - ^ K - n 
I I there *ere no l.enj ol any character upon any .if the pr..periy ..I thc respondent at the 

2MS 
inttrumenis thereby tuch Lent 

mechanict lienv etc at »e l l as l ieni bated .m contract 

cloie .it the .tate that tact 

Railroad Annual Reporl R 2 



Mi>«l I m M MC6A 
l % K « a 4 M » < 

IlM Yt^t^kjent. 

2 %»enifi« . 

• . t < « i i r « 

tater̂  ,4 ttw *vr>«^ iiHftt>rr ^ t-^^ptovret i*» .4iK<«at ..ItMei .» ilie %er«H.e .̂ l 

tt* leoN^r teMtered M K ^ ri«p4t>v«««. a«J .rf vom^naAinHi iKr rettt» 

I K ^ t o w t are to Ne . twtiiieU a id . iMMfirO *mi thttt %»nm.t «MIJ t O M I eMMkxi 

>r4«iKe Ifce i .>«i'»HUt>« i fttiiet i«»«errmg ihe i i tu i f ta l ton i»l R a i l r v ^ 

He f t im ill Ihen Xet^tce ««M l <<atpeiiMiMMi. rlVevtive »*amAr\ • IV^I 

;alteU K H m ..otamn > tkt<wkl v the e^eragic <f tt»elt« <ni>Mle t<4 mtHilh 

•KhiiJeU in lhe ..iHiit. 

* H * n \ t<4 lhe «riie<ai .4l«c»n «tnt«a ^t*ht.mt <. *iptiitat»ow .tt Mre ..Airwj ihe pattWh 

-ti aftt^hei ^ompM^ ifcKt»e m n *9ttmki N »i«ieu w a h>iM»ote 

^ It 4n> t̂̂ mp*m%t>km <ad% panl or « pa>«Me «ikd«f ltlH>f a««nl i i4 th 

the aw^-^iin a|*plK*Me lo the ..urrem la tv>l«M» J Mrf Ukm th« | 

»eKM h^;k M « > .« a K..»iiitt»« r-̂  r " « 4 » * i>»l>"ntt F . H pvnh^ 

«K M M M M lo vo«ei M ^ t K i c i M tewih«m tetw ht dt,M^t^tn 

*%»9mwy «<winte hit the re«^MhitM iWftltM ihe'eio 

h t^hcOttle 4»e« ftttl o .'««Je o U age ir i -reov 

vHtre 

' ^aritt> 

.4 Ihl 

f <h 

I >V«r t*«,hMM 

i«r H -ant* ii>.-

of tl 

Tot«4 ifwoHtttowU. t.<ttKhi ft«a i tmt f t i t . 

r ^ U l IMMtltlthtlHie of iaa* aMi UnKllMMf 

TtfWl tMUHtMMKt C4 ttlWI^atthl MM< tUWU 

A v e r t s 

Mimher I 

2064 

1289 

T . iu l 

14899 

>4o6i 

.-64469 

HtnMitt 

c ia img o p r M m t 

' U V M M P i i i i N l i t l l t l t t v M i i n i . p i M t t R l i n t 

I th.» kemii4*r tht 4ii.MMitt of ilK teittet Itett el ttti ttrnttttttft i>» i,.̂ .,in.<in«> 
•o ioc .1 inker t t t t i t t t t l l e t t rtll . . r t tm tte t i n i c * t l rtt*t>.4.M 4 . i i < « ilw t t t t .ml ih> 

'yil't.*! .ll t i U i « . r i ' l k . . r . 1,11 MKh I 

: tv I.HI ,ii ;.i»t r"«<'<it »h.i«i# tt t 

Ltet 

i 

freight 

^•»tenf«r> 

ct«i ol tmt*-

A L a c o a h x n e t ittietci el»ctr«;. 

Ommi tHt 

MIZ 

1812 

houn) i'tthi 
• tnil 

i 

F w l « l 

i H l k w l 

I h 

• Hti l I U M I C H I l p l . 4 i w , 

Mfrt tcmt. t K 1 

ElttMKI(] l I l i l l l l i lM 

ilMltfnti 
t l K t t l .Hi 

•tlt.<MI 

• t h u « s . » i , . ( l » U h . r » c d .. , . o . i » l l r . . i i . c r » « . l « c . t . . t t N , . :J44 .ml ;J4» | f h . . ' « l . u - c d I,-. i l » . . i i u « » » a . . . n « l ,h, 'uw t e 

thc , . » n i . i c d < , » c k c i r » . u i i m i .» u .! ihc i, i i . u i i c m . thc K . . t w •« t w i - K r . i c J t i ic i inO iv 

MI * V i - !.« , . ' <«-.i.l I r . l l l . 4 p rcd . .« i i i . . l l l p.twnacr ilic l i « ! . n 

Ireifhl .11. | c i .Ml haiHllirif c i p c m c 

I p>ca.Miin.i<ll< l r»nhi .h.mM -.c I I K I V J C J II. lrci(M . c -
1 «cr\K-c 

' . 'I . -w . { I C . I . . 

' « M k * w c h i i M i> 



«...MCSA 

m i .t.rtV'.tili.N IIV omcKWi. Uiait t«lM. tlK. 

t i n * .h i MMC P M U I M . . I . . .mat, HKh « iKMUt, .,.aM>illi><., gai 

i T M r * .•» IM , a CMh .1 I tc l l . r ,» . I. ' . ".,1 n tc.|..Mlt « inrf ^ « t<he*«lc 101 .a l h a 

rcfk.ll K. •» i . i « the tcvH"«aciit ptmt Ihc ,.i»c»i ."Hl. i i i avtiaa Ihc t t f . . c r c J H i t o i«p..it 

M . i>«pcriMiK>ii I'll . . r rcn i ..i f t t tet i i t t .nt t tmil tbytt n c c t M n c « f c i m . iiKanciJ i . 

a n . t t r f c a a . i « v tmd .m *WUKMC . l i .Hhcr .eftttr%, ,li.cci.w% pcMKHWrt. .1 cm.i.>>c*t .1 

tnt ,.1 • h . w i Ihc i». . .M.at«i .n«iUrl> pMl ttOUUU .« et.tt II mtt'lt , .«vc«ic. - l , lh« K h c * i l c 

ltttt ttt filleU .^1 '..r . a r . ' . a -'I .••ettetttt tttttttttitt tt .tt l . « t i c « .mt tttrmm .mh w I t . 

r t fuci .•! Ittt | n i m i » . l . . ' t t f t .m iht ««t»m, . i l k r tMr tmct Iht .c i . - m ik« i c f . i n i .4 l k . 

Mkci m|wii»t t i l l l « « r ,«tic< . . .mttr. f t t t t t <h>wM dt c i p K H M j i . . l u o l » t c II t t l u t 

,4 .n imj 

.a tttt 

Intlmtl t r t t . k t i ^ a a«i>n( ihc tttt tit.'" tt ltrt dchwc CiKk . h . h . . 4. • c l l tt .1 . l . iM 

I t M . a i k C I , IW»V1 .« C H r » . - C l » « . .MI<fCl lU I I .H I I n M . HH-l t l h « « .IIW l r « l . | > . » U l l . > * 

, . .m«. i i« i . h c l h c i . « l» i ju« r t m hOI' Ii.'m t u i» td lU> . .M»|>««» rclcrcilvc l.> l k « I ik l 

ihtivkl t.c Ittttt a hi* la^tcftic ...mfciiMii... .m....it I.. V*0OW* ,.r m..»c .ml ihc JciaU tt tt, 
btat.tt .^ Ihl ttttn »h.»kl he lUicJ Hi ttltr, iv.ihiiiiii.. i> a twain Ihc ..niMl '.i» >l "kK h 
IK ci.fl..>T< * ptid, i.lhct lhai. i t tm..mrtt ..liMlh r«id lor . f.rl .'I . i c . l •hen ihc Mian . 
^'I).,^j tt... Ah . . . Ill pel e" • C A K I W . . m*lc IlH htl r.lc .1.0 t'.l II.C 

. . . . K r . lc thimtl he lh.M.n 

1 i M 

»to NiMie ot ptnoa TMt 

ih i 

Stlaft p.! «hMM« at 
.a ckw j» Ittt 

I t t t MtinKllOMI 

l . l 

pari T. •'̂ .••«ier President . 
YiGe-£ re sident -
Qeneral, M n̂-̂ ger 16537 

T E r m - ^'•-Vnell Secretary N©NE 
Cre'l' Treasurer NONB 
Frantz .M, Jones Director " NON£ 
TruBBn Griffin Director NONE 

In Ihe .ofm »vlo» (i*e tllli»fiii*lM»« t.«'«'»e».iMlg pe*meniv terv njtj.tt 'V „ omm»»%u>nv jtf'v 

cuwtibvlkt m. MMWHteiitt. htmmet. per»Kt»»». wbtcrirtiom «IU>«anirt tor rvpentet. of ah« 

httm M i\t>mtm% amo«iPiin( m the *§gntiktt %^'^l^«|I .r ttuun% the \t*t i.» *n\ 

.•.•rTH«r«lioil 'i»»liiMiH>«. «MtiMaH»>« turn, pattncnhif^ t.o»nmtt!ee ,« * n \ p<r*.«n i .»iher ih*#i 

itM .4 re»^r*Jei»i » rmri«'*««« '.•'*ei««l «" u he tlu k 2MH m ih« «iiiHi«t rrporii »or wr^KiM .»* 

m * r»*iept ihai « i ih re4|K<i lo vo«itr<Nl>h*m yitder 1̂ 1 n M ) t^Snh j r t tvaJr tn 

coHiiMMi •r th olhei ^ J. lier* utnlei « iotnt att ngrt.tcni in (^>itK'..t U*' the pertori*MiKr ot vei* 

K M tM t l 4 tttoMiMtn. r*i.h %mtt vttiitrihwlittn thall hr trrM>rtcU. irrc%pevli%th id tne «m«<uni 

l t l f t * < •* (He to*** emovni (MM) Ati ^t^itOmnvt tor the pe tottMhce >*l 'he partKuUf »er\ 

N,e i» ei|««l to lhe turn M (^t (M) or mt̂ re 

l o he iiKlwJetl »;e am>i^ .Hhef% p«>ment*. tl<rrvl*> -r tmitrei.tU '..r Hpt l meUKtL 

enftneenni^ a4*ete*tn$. «tltMhoiv av«.oun)in^ l U m i k J i tuwiKMk -thKaltoa rn iene^meni 

vhariMhlc Wv»«e \ tle(en«ue OeieKii^e Je*eU»pi»€.M r c ^ a t c K ..»|»r»»*t 'egairAihia 

pMrctM'n^ irvhi:eityrtr and hotf^iMI wr^twcv ^a^memt Ku e%|K,. ic»tiintHi« ami lor hANdling 

*««e sl-%p«n A'Hl pavipeau Un i t r^Ket o4 h«nfcv hankerv tni%t v>^nH-«ntc%. inMiftwe 

pMRirk, hro^crx iruxeei . ^t^motcrv %olKil*>r%. tionanltantv a^iMneK t.,««t'i9.*tor«. iMiKvitwv 

ami eflicieiKy etfiiM«n l^iiMriia m tht »«fh>y» raii«*> «Mtw«iH^« 

s. inmiiirev hwrcau^i. ^ i.^rOs. *TH1 ttiticr or9i»iMlK'4W iMMHaHicJ |t<mil« h> rhihaa«\ %li«H ltht> 

he int.tutleO ff't ttii»>*ief%iii-*tt .if '»* tr kiit4t • * pmvmtmrt \ti'itt*i m.tt ^e ttHttern,tttti ti% 

riiitttii^tt .'fVr ^»»"i^r»f» ^^» «r»»itit i,,-! e*i!n»lr<i 

t • r*t r^vhiJeU jre H:m ot t»uiUin(l t>r othet prtiperi>. M«e« fM«j6k iti the fevleraL Statr 

. r *.<ai <i.>ternm<Rtv p^vmenK tt>r h. aL lighL po«er (elefttpKi AIMJ 'ekph.tne vet^nev and 

pa*men(« lo other tiArrien >>n the Nuti ^ Uoitytt ix i l t vhtr|e» i<r Ku 'he interchange .v| r^uifv 

nien> r^meen .anierv a* »eM as .^iher payments tor vertices »hh,h httth at tt> theii ntiturr an j 

amttunt ma> icav i tahK he regartleU ak orHlif>.m ^onncurtl * i i h the rttuiitte .•pcratM.n. mam 

triun. r of t:tMtt>r«cli«>f* >--( » railr«wl. Nt* ar.> tfwcial ami unuMal pax mentt ti>t ter>t^rt «h\>«il\l 

he rr(>t>rie4 Pavmenit .4 t^.(<IH) or mute to .^rganuati ->v mainiaincJ lomiU h> rait«a>t <*)ih 

other ratltftavt are n*»i t.i he c«..ltMkt* even i: their tervKet are regarileil at <i«tine 

*I more t,*»n*enietlt. this vt.hi,<u t- • j t • tit tot .* iirtmp ot r.'j.l* vonstUereJ as .•fW 

\>tietn and tht>«n onl> in the • t.*ad i thr -vvic^i tfciih rtMri>vr% thetri.> 

in the rep^trtt ot the tMhei 

I* an> tltniM etnta in the -rinO .-t .*vt rrpoi inn .'flWrr a* o ihe fepoit i"" t •• ttx- t 

pt^meni ret)«ieii tfumtO ma»k I a nilinf f*et. le f ih i^ t h * rep' i' 

Same of rev ipien* S j j y f r o l v f i V K f 

t h l 

NQN£ 

I L 



K. iad I n i t M i t MCSA > eai I 

2.1 

29 

{ M l V T V t l S T K s (>F R M I - I I N r n r f f : R . \ I I U > « t . i r * * mmmi H M I T m M t O a l y l 

,. . 1 1. UN M.1I1'iK J l - .1 , . j i l e J l. ' l . ' l l . v n i i n | i m.' l a i l l ine . p c i a i K . n ^ ..I l e t p o n d e n . t i . iad d u r i n g lhe >cai M o l . ' i cat an. i t i a i l e i m i l e v 

.h .H i l t i be i n c l u d e d r l iKhway t ra l l i c t o b e e t c i u d e d l u c o m o i i v e un i t m i l e t t h . m i d i - ic lude a l l mi les n u d e b> each I .Kon iouve un i t I ^e I ^ t l 
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