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SPECIAL NOTICE

|

of the respondent is directed below to certain particulars, if any

i eport form differs from the corresponding form for the preceding year
It lerstood that mention is not made of necessary substitutions of « 1tes or, :
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ANNUAL REPORT

FOR THE

YEAR ENDED DECEMBER 31, 1969

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name)_l+ W. Rosenbauer, Jr, (Title) Jomptroller

20 Ol 3= 680X
(Telephone number) 201 L W 2
(Area code) (Telephone number)

(Office address) 1100 Bagmond Blwvd., Newapik, N, J, 07102
(Street asad number, Clty, State, and ZIP code)
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200A. COMPARATIVE GENERAL BALANCE SHEET-—ASSETS

ng this schedule, see the text pertaining to | ing requirements followed in column (¢)

iform ."3\N m of Accounts for

column (b,

ries in this balance sheet should be con- | obtain corresponding entries for columa (¢).
rting schedules on the pages indicated. | should be indicated in parenthesis.
should be restated to conform with the account-
Acex
CURRENT ASSETS
701) Cash
702) Temporary cash investments
703) Special deposits_.
704) Loans and notes receival
705) Traffic and car-service balances— Debit
706) Net balance receivable from agents and conductors
707) Miscell 18 ACCO receivable
708) Interest and dividends receivabl
709 Accrued accounts receivable
710) Working fund adva -
711) Prepa ent
712) Material and supplies
713) Other irrent assets
Total current assets
SPECIAL FUNDS
B) Total book assets | () Resy
st close of year Lasues
715) Sinking funds ]
716) Capital 1 other reserve Is
717) Insur and other funds
Total spe 11 is
INVESTMENTS
721) Invest ts in affiliated panies (pp. 10 and 11
722) Other investments : 0 i1l
723) Reserve for adjustment of estment in securities— Credit
Total investments (accounts 721, 722 and 723
PROPERTIES
Road and iipr t property (p. 7
Road 3
I nn s
General exj re
n " ¢ ta $
' vork 1 Zress
732) Impr eased 7
ad 5
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s eral ¢ Xpe
To*al transporta roperty (a t 732
: A\ | deprecia Road and Equig t (pp. 15 and
7396) A tiza f f roj Road and Equig S
Z 3 4 K 1 1 at [ (N l- A \ | T"
Total transporta ! t r rded dv precia and ar B 33
797 M _ A pr SICA perty
738) Accrued depreciation— M Al 1s physical property (p. 19
Miscellaneous physical property less recorded depreciation (account 737 less 738

Total properties less recorded depreciation and amortisation (line 37 plus line 40
OTHER ASSETS AND DEFERRED CHARGES
741)

742)

Other assets

Unamortized discount on long-term debt

743) Other deferred charges (p. 20)

Total other assets and deferred charges

Torar As
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are an integral part of the Comparstive General Balance Sheet
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, 200L. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITIES AND SHAREHOLDERS’ EQUITY

| For instructions covering this schedule, see the text pertaining to | ing requirements followed in column {¢). The entries in short column
General Balance Sheet Accounts in the Uniform System of Accounts for | (b,) should reflect total book liability at the close of year. The entries in
Railroad Companies. The entries in this balance sheet should be con- | the short column (b;) should be deducted from those in column (b,) in
sistent with those in the supporting schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra entries
The entries in columa (a) sh«mmrw restated to conform with the account- | hereunder should be indicated in parenthesis.

Line | Balance at beginning of yesr Account or item Balance at close of year
No
! ) L o)

CURRENT LIABILITIES |
Loans and notes payable (p. 20) ; s
Traffic and car-service balances—Credit

Audited accounts and wages payable

Miscellaneous accounta payable
Interest matured unpaid
Dividends matured unpaid
Unmatured interest accrued
Unmatured dividends declared
Accrued accounts payable
Federal income taxes accrued

Other taxes sccrued
Other current liabilities

Total current liabilities (exclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR
) Total tssued | (b)) Held by or
| for respondent

Equipment obligations and other debt (pp. 5B and 8) . !

LONG-TERM DEBT DUE AFTER ONE YEAR

() Held by or
for respondent

Funded debt unmatured (p. $B)
68) Equipment obligations (p. 8)

Receivers’ and Trustees' securities (p. 5B)
) Debt in defauilt (p. 20)
69) Amounts payable to affiliated companies (p. 8)..

Total long-term debt due after one year
RESERVES
Pension and weifare reserves
Insurance reserves
Equalization reserves. .
Casuaity and other reserves
Total reserves IR
OTHER LIABILITIES AND DEFERRED CREDITS
Interest in default. ..
o d R S s e i
Unsmortized premium on long-term debt
Other deferred credita (p. 20)... :
Acerued depreciation—Leased property (p. I7)
Total other liabilities and deferred credita e S s o
SHAREHOLDERS' EQUITY
Capstal stock (Par or stated value)

2 3889

jor company
one

) Capital stock issued—Total A :
O DR B Bt " b \one
Preferred stock (p. 5B).eo oo .

Stock liability for conversion.... ... ...

' () Total bsusd %) Held by oo

Discount on capital stock..
Total eapital stock

sesrers8 33

Capital Surplus
Premiums and assessments on capital stock (p. 19)
Paid-in surplus (p. 19)
Other capital surplus (p. 19)

Total capital surplus. ...

) Retained income—Appropriated (p. 19)
Retained income— Unappropriated (p. 21A)
Total retained income. .. i) e 0 1 A
Total shareholders’ equity...... .. ... ...
i Torat Liamiuimies axp Smanzmoroxss’ Egurry
NOTR.—8e0 page 34 for axplanatory notes, which are an (Dtegral part of the Comparative Oeneral Baiaace Sheet




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary informatior: concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the word,
“None"; and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statementa explaining (1) the procedure in accounting {or pension funds including payments to trustees and recording in the
accounts pension eosts, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage loases
and the maximum smount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (3)
particulars concerning obligations for stock purchase options granted to officers and employees; and (1) what entries have been made for net income
or retained income mtncted under provmom o( monm and other arrangements. i

= — = e — =S = e = =z}

1. Show hereundcr the uuuu\'rd .ccumuhtcd tax reductions redued dunng current and prior years under section 168 (!ormerly section |
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the pet accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as s consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, beeause of the investment tax credit
authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of inerease in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated sccumulsted net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code ... .. .

(b) Estimated accumulated et reduction in Federal income taxes because of accelerated deprecistion of facilities since Deeembef 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Frocedure 62-21 in excess of recorded deprecistion e

(¢) Estimsted sccumulated net income tax reduction realized since December 31, 1961, because of the investment tax credit suthorized in the
Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment taxcredic . §_ o0&

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Deseription of obirgation g Aceount No.

lone

SRl AR S o e ‘_, —

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cam interchanged, settiement of disputed smounts has
been deferred awsiting final disposition of the matter. The amounts in dispute for which settiement has been deferred are as follows:
As recorded on books
Amount in —_— 4“"" \' e Amound not
ltem draprte Debst MII ”
g T TR TR Sl o MM N SRR G S N sy o
Per diem payable R re A PN e S
Net amount ; SOl s EEREEE EEREEE R
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and other .
funda pursuant to provisions of 'eorganization plans, mortgages, deeds of trust, or other contracta NREEY PR '

5. Eatimated amount of future eamings which can be realized before paying Fedem! income taxes because of unuded and available '
net operating loas carryover on January [, 107
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701. ROAD AND EQUIPMENT PROPERTY
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801. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary | any accounting to the said proprietary corporation). It may | controlling the respondent; but in the case of any such inclusion,
orporation of the respondent (i. e., one all of whose ocutstanding | also include such line when the actual title to all of the outstand- e facts of the relation to the respondent of the corporation holding

tocks or obligations are held by or for the respondent without | ing stucks or obligations rests in & corporation controlled by or 2 securities should be fully set forth in a footnote.

£

MiLgaGE OWNED BY PROP

natured funded Debt in default
1} \ w~ 1 sSwitc Ding : - \‘) - b T,
tracks tracks

e i r m

901. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

Give full particulars of the amounts payable by the respond- | any h debt is evidene by note h note should be | n the issue remained outstanding at the close of the

ent to affiliated comps L' fined in connection with parately shov n col y (¢ Entries in columns (e) ar Show, also, in a foctnote, particulars of interest charged

account No. 769, nounts payable to affiliated companies,” | (J hould include int t rruals and ir ments or t of property.

in the rm S L { Accounts for Railroad Companies, If

i Rate of alance at beginnin, . < nteresi socrued durin Interest paid durl
Name of creditor company t { ye Balancs at closs of year sy year . ; '.v""\r -
. d) (e) el f

902. EQUIPMENT COVERED BY EQUIPMENT OBLIGATIONS

Give the particulars called for regardir he equipment obliga- | column (@) show the name by which the uipment obligation is rest, n (d) show the contract price at which the equip-
tions included in the balance ¢ anding in accounts Nos. 764 lesi ted and lum show the classes of equipment and th nent is acquired, and in column (e) the amount of cash paid upon
“Eq X obligations and other debt due within one year,” 1ber ni { y the obligatior zether with other | acceptance of the equipment.
and 7¢ i

Interest paid during
year
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1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for instructions

INVESTMENTS

1002. OTHER INVESTMENTS (See page 9 for Instructions)
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

st r v €S A A ! 2. This [ ¢ e all securities 3
{ or a ¢ i of | and her Ang P r ed or rolled '
A r r I panie S p 1001 AS ¢ r
§ r 1 r (491 r £a i v s¢ a re ¢
| ate | LNerc A rega r

NVRSTMENTS . v o8 WRITTEN " 5 RN AR

Names of aries (n 0onnee . &S ow rough the

Ranmroap f

RPORATIONS - OPRRATING ¢




13

1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND l‘,E‘,\sED FROM OTHERS
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1303. DEPRECIATION BASE AND RATES -ROAD AND inlP\lL\T LEASED TO ()THLRS

This schedule is to be used in cases where the related depreciation | 3
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the accounts of the respondent, and the rent there- | cist
included in account No. 509.
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1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED
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Give particulars of the credits and debits during the year to account
No. 738, “Accrued depreciation—Miscellaneous physical property,” for
each item or group of property for which depreciation was accrued; also
the balances at the beginning of the year and at the close of the year in

the reserve f

ent for cor
Each ite
)

iess t

each

or each such item or group of property.

L oinnin
Balance at beginning Credits during year
(e

Show in column (

than $50,000 may be combined

1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

f) the percentage or composite rate used by the respond-
nputing the amount of depreciation credited to the account.
m amounting to $50,000 or more should be stated: items less
in a single entry designated ‘“Minor items,

}

wan $50,000.”

Rates
percent
r

» at closs
{ year

irplus accounts
lucted, and

Total additions during the year

Balance at close

1609. RETAINED INCOME—A
unt No ]

n called for below of acec 797, “Reta i ir

Class of appropriation

d income

Additions to property
Funded debt re

Sinking fund

ed Income
reserves

Miscellaneous fund reserves

Retained income—Appropriated (not specifically invested

ifw
uy

Other appropriations (spee

!

1ount

PPROPRIATED
At

Balance at close of year
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1701. LOANS AND NOTES PAYABLE

IN DEFAULT

M. OTHER DEFERRED
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ANALYSIS OF FEDERAL
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INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in sepzrate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and material accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequential
effect net income for year need not be reported, If carrier

on the

TEAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘None.” The tax consequences
of use of accelerated depreciation and tax guideline service lives, the
investment tax credit, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
income taxes, However, the explanation of items included in accounts
570, ‘“*Extraordinary items"; 580, “Prior period items'; and 590
“Federal income taxes on extraordinary and prior period items*” are
to be disclosed below.

Ransoar Conromatioss - Orssatine—C
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2601. STATISTICS OF RAIL-LINE OPERATIONS. [For Road Haul Traflic Only]
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2602. REVENUE FREIGHT CARTIED DURING THE YEAR.

1. Give the particulars called for concerning the commodities
from which is includable in account No.

Order of September 13, 1963. |[n stating
carriers, whether rail or water and whether

2. Under Order of December 16, 1964,

may be excluded from this schedule,
marked Supplemental. Extra copies of

traffic
must
Schedul

101,

the

Bureau of Accounts, Washington, D.C., 20423
wil

of this schedule. Supplemental reports

3. particulars for Codes 01 to 46 ir

warder traffic includes freight traffic shippe
} "

[nterstate Commerce Act Code 47 she

4. Gross freight revenue means

4
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(Rl

the

ive
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28C1. INVENTORY

INSTRUCTIONS

1. Give particulars of each of the various classes of equipment
which respondent owned or leased during the year.

2. In column (¢) give the number of units of equipment purchased,
built in company shops, or otherwise acquired,

3. Units leased to others for a period of one YeAr or more are
reportable in cSiwmua (1); units temporarily out of respondeni’s service
and rented ‘o others for less than one year are to be included in column
(e); units rented from others for a period less than one year shouid not
be included in columan (f), Units installed during the year and sube
sequently leased to others for a year or more should be shown as added
in column (c), as retired in column (d), and included in columa (1),

4. For reporting purposes, a *locomotive unit*” is a self-propelled
vehicle generating or converting energy into motion, and designed solely
for moving other equipment, (A locomotive tender shouldbe considered
A4S 3 part of the locomotive unit.) A “‘self-propelled car* is a rail
motor car propelled by electric motors recelving power irom third
rull or overhead, or inter-al combustion engines located on the car
itself. Trallers equipped for use only in trains of cars that are self-
propelled are to be included as self-propelled equipment,

5. A “Diesel” unit lacludes ali units propelled by diesel internal
combustion engines irrespective of final drive, and whether power may
at times be supplied from an external! conductor, An *“Electric™ unit
includes all units which receive electric power from an overhead con-

Uwss Iscevoen v INvEsTMENT

Y

*r

OF EQUIPMENT

tact wire or third rail, and use the power to drive one or more electric
motors that propel the vehicle. An*‘Other™ unit includes all units other
than diesel or electric, e.g., steam gas turbine, Show the types of other
units, service and number, as appropriate, in a brief description
sufficient for positive indentification.

6. Column (n)mmw.qumymmuum
in column (g), as follows: For locomotive units, report the rated
continuous horsepower for traction, (One hosepower is equivalent to a
force that will raise 33,000 pounds one foot in one minute,), or tractive
affort of steam locomotive units; for freight-train cars reprort the
nominal capacity (In tons of 2,000 Ibs,) as provided for in Rule 86 of the
AAR Code of Rules Governing Cars in Interchange, (Convert the capacity
of tank cars to capacity in toans of the commodity which the car is
intended to carry customarily.); for passenger-train cars report the
number of passenger seats available for revenue service, counting one
passenger to each berth In sleeping cars,

7. Freight-train car type codes shown in column (a) correspond to
the AAR Multilevel Per Diem Master List, Dashes are used in Appro=-
priate places to permit a single code to represent several car type
codes. Passenger-train car types and service equipment car types
correspond to AAR Mechanical Division designations, Descriptions of
car codes and designations are published In The Official Rallway

Equipment Register,
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2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder stat ! How i ] : the statements in 8. All stocks issus
accordanece ) character below | of stocks and
indicated occu ng the ve » 1} Changes in mileage | t real
should be s . rest D ! 4 : Mmile If any
reportable n thy rhedule o« ! ithority granted
Commission in certifi of e Nes ' necessity. .
paragraphs (18 to (22) of ) f » Interstate Commeree
otherwise, specific reference to : watld in each case be
by docket number or otherwise, as may be appropriate

1. All portions of road put in operation or abandoned, giving (a
termini, () length of road, and (¢) dates of beginnieg operations or of
abandonment.* . All other important finan:

2. All other important physieal changes cluding herein all new |
iracks brall.® ! 9. All changes in and
fully (@) the actual considera

3. All leaseholds acquired or surrendered, givin dates. (5 length
parties from whom acquired

of terms, (¢) names of parties, (d) rents, and conditions
4. All agreements for trackage rights acqu rrendered, giving S0 T anse the sutsiesd
1 the pespone
2) dates, (5) length of terms, (¢) names of parties, (s nts, and (¢) other | | e .
" 28 been carried
conditions
$. All consolidations. mergers, and reorganizations effected, giving 1. All »
particulars the respondent ma

1ditor

*If returns gnder tems ! and 2 include any frvt main track owned by respondent regresenting tew ronstructicn of permanent aband

Miles of rosd ~onstructed M des of read abando ed

The Rem “Miles of road constructed ' @ Intended to shaw 1he mikeage of 8rvt main rak lasd 1o svtend resperadent s road. and shoub
distance Between two points, wihout wrving sny Dew Larmitory

{ net sle tracts relovated & tracs faud ta shorten the
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FILL IN THBE PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
701. ROAD AND EQUIPMENT PROPERTY

Nos, 731, **Road and mating val f

property.** riers

forr 1

» THE YRAR

Ballast
Irack lsying sod surfacing
Fenoes, snowshel: and signs

Statior and nidngs

Roadway buildings

Water stations

Fuel stations

Shops and enginehouses
yrain elevatory

RioMage warehouses
Wharves and Jocks

i and ore whas

Frey

Pasenger ¢
Floating eqiupa
Work equipmet

Misorilaneous e u pment

Total etpenditures for equipment
Organisat,on s1penses
g construction
Other expendit res (jeneral
Total geners c1penditures
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nal
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
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- SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR®*

LiNg OFERATED BY REsroNDENT

Line of proprie 438 3 Line opersied Class ¢ Line operatad
OMm panies under lense nunder contract

Added Total at Added Total at
furing year furtng yesr  ond of year
; '3 h 1
Miles of road
Miles of second masin track
Miles of all other main tracks
Miles of passing tracks, cro
Miles of WAy
Miles of

FEAATED BY
HESPF ONDENT

Added Total at
funng ysar and of year
o »

1 Show et (noreases

2302. RENTS RECEIVABLE

Income rrom Lzase or Roap axp EquirMeNT

2303. RENTS PAYABLE

Rext ror Leaszp Roave axo Equipnest

Torar

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES

Name of coatributer mount 4 Name of tmasferee Amount duriag year
. ~ od 4
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