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SPECIAL |

T'he atiention of the respondent is directed below to certain particulars, if any, in which s report

torm differs from the corresponding form for the preceding year. It should be undersiood that mention
¥ ¥ H B

is not made of necessary substitutions of dates or, in general, such other things as simple modifications

intended to make requirements clearer, other minor adju:*ments, and typograpical corrections

Pages 8 thru 13:

Py
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Raiiroad Initials NED

INSTRUCTIONS KEGARDING THE USE OF THIS REPORT FORM

A ref

vided that

STOCKH
1. The r.spondent is required to send to the Bureau of Accounts, immediately upon preparation. tvo copies of its latest annual report to stockholders

C’v:ck appropriate box
1

L Twuo copies are artached to this report

D I'wo copies will be submitted

& No annual report to stockholders is prepared

ln completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Comnrission un request

Railroad !_essor Annual Report R-4




10, IDENTITY OF LESSOR COMPANIES INCLTDED IN THIS REPORT

1

Nashville and Decatur il /21 /186: fenn,
Raiiroad Company

- H0daY (BNUUY 108827 prOIRY




109. STOCKHOLDERS AND VOTING POWERS

Nashville & Decatur J,S, Trust Cpb, 500 Masonic Home| 305 Emmnie F, Keeblle 174 Hershey Trustlt 166 |wa
Railroad Company | of New York & Infirmary | | Company,

Trustee for

Milton Hershey

School

+

[*Trustee of Louisville & Nashville
irs

Railroad Company First & Refunding Mortgage

4

+

_;iwm;;m;~~;w“;,ii,” j;;f";L;:;Aj:p;;;fiiggg Lt S B i 4

= e

INITIALS OF RESPONDENT COMPANIEN

Give particulars called for regarding each lessor company included in this report, entering the initials of

the lessor compunies in the column headings NED

State total number of votes cast at latest general meeting for election of directors of respondent __ 60082
Give the date of such meeting o Lo g T S | 0/26/77
Give the place of such meeting ashvil Ie. qur.n.




Date of begn

Date of expira

Name of dire
Office address

Date of beginning of tern
Date of expiration of tern
Name of director
Office address

Date of beginning of term
Date of expiration of term
Name of director

fice address

Date of beginming - term

Date of expiration of term .

Name of director

Office address

Date of beginnii.g of term _

Date of expiration of term

Name of director
Office address

| Date of beginning of term

DIRECTORS

Alfred T, Adams | James B, Ragland
Nashville, Tenn, | Nashville, Tenn,
O( tober Zé 1977 | Cctober 26’ ]977
“_U&Lober 2), 1978 October 25, 1978
G SRR U 55 0T 7 pESESR i RSt o san s e R
Nashville, Tenn.
October 26, 1977
_October 25 1978
Wm, M. Blackle
NashviTlle, Tenn.
October 26, 1977
October 25, 1978
W. Lipscomb Davis,Sr,
Nashvnll Tenn.

October 26, 1977
October 25, 1978

C. Hayden Edwards
Louisvilie, Kentucky

October 26, 1977

_October_ Aé, lﬁ]&_ﬁ_‘__”_~_<v“ﬂ
Sam M, Fleming

Nashville, Tenn,

Octoter 26, 1977

___octoter 25, 1978

Dave Givens

Nashville, Tenn,
October 26, 1977
October 25, 1979

_P. s Hoopef' “
Nashville, Tenn.,ﬂ_»

_Wctober 26 92%
October 25, £

Ce Jo Kane
Nashvallel4Tenn. o

_october 26, 1977 |

__October 25, 1978 __,______,_;’ S

P, M. Lanier

—— - TS U ——

Louisville, KY,

e —————————

T

October 26, 1977

October 25, 1978 |

C. R. Lapeza

Louisville, Ky,
October 26, 1977

Date of expiration of term .:QQ tober 25, 1978

Name of director

| Office address

| Date of expiration of term
Name of director
i Office address
Date of beginning of term
Date of expiration of term
Name of director

Office address
| Date of beginning of term

Date of expiration of term

‘ _4L9n151111ﬁ4_ﬁ
| Date of beginning of term QQ_;_QD&__ 26, 92 ?

WJe Lo Lenihan

Octuber 25, 1978

L. Morris

ouisville, KY,

ctober 26, 1977

October 25, 1978

Prime F. Osborn

Jacksonville, FLA,

cteber 26, 1977

October 25, 1978
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112. DIRECTOR Concluded
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e
a8
49
50
51
52
53
54
55
56
57

.

on

Name

Vitle of

Oftice addr

Name of general «

I'itle of peneral of
(ffice addres

N.me of genaral officer

Tit.e of general oificer

Office address

I Nam - of general officer

Fitle of general officer

| Office ;ddress

Name of ¢
Fitle of gencral officer
Office add'ress

Name of general officer

I Title of general officer

Office address

Prime F, Osborn
President
Jacksonville, FLA.
G. He Armistead
/ice President

'Nashville, Tenn,
iC., R, Lapeza
Vice President

Louisville, KY.

C, Hayden Edwards
Secretary~Treasuier

Louisville, KY,

De Do Owen
Assistant Secretary

Louisville, KY.

f

t}

.. J.

113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECTIVER, OR TRUSTES

Name of ger eral officer .

Title of general officer
Office addres:

Name of gene al officer
Title of genera officer
Office address

Name of genein! offices
Title of genecal ufficer
Office address

Railroad Less_r Annual Report R4




Lessor Imitals N&ED Year 19 77
113. PRINCIPAL GENERAL OFFICERS OF CORPOPATION, RECEIVER, OR TRUSTEE—Concluded

If there are receivers, trustees, or committees, whao are tecognized as in the controliing management of the road, give also their names and 1
ties. and the location of their offices

X GO U SN -

B3 -4,, T S W R A

e
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Lessor Initials N&ED Year 1977

T 200. GENERAL BALANCE SHEET—ASSET SIDE

: 4 : s
under the asset side of the balance sheet at close of vear of lesse ympanies m the column headings. For instructions covering this

entering the names of tf | schedule, see the text pertamning to General Balance Sheet Acce

I

Account |
5 (Cc) i
CURRENT ASSETS ! '

company mcluded in this report

Materia

Other curr

Deferred income ta

otai current a 1s - e
SPECIAL FUNDS

) Sinking funds

1 {716) Capital and other reserve funds

H(717) Insurance and Other fUNGS e s st
Total special funds .

| INVESTMENTS

1 (721) Investments in affiliated companic., (pp. 24 10 27

‘ Undistributed earnings from certain mvestments in account

T2 CTA RS ZTH) i RESRGT SR o

| {722) Other investments (pp. 28 and 29) ___ ST BRI

(723) Reserve for adjustment of investment in securities—Credit
(724) Ailowance for net unrealized loss on 1

equity securities—«

Total investments Laccounts 721, 722
PROPERTIES
(731) Road and equipment property (pp. 18 and 19)
Road

1,760,133

R SR % Fi . —

General expenditures oo ALY i Psansak (909_! 21*1?‘

Other elements of investment ________ -

Construction work in progress il . RSB S o -
’ X 3,850,889

Total road and equipment property ...

2) Improvements on leased property (pp. 18 and 19)
RO i i " =

Equipment

General expenditures

Total improvements on leased property - B
Total transportation property (accounts 731 and 732)__ : ,_.1§5_Q,_ 9

(733) Accrued depreciation—Improvemerts on feased property i s - -

(735) Accrued depreciation—Road and Equipment o

(736) Amortization of defense projects—Road and Equipment

Recorded depreciation and amortization (sccts 733, 735 and 736)

Total transportation property less recorded depreciation

and amortization > Lt S mé.BEOIBS%
= 2

(737) Misceilaneous physical property

(738) Accrued depreciation—Miscellaneous physical property ::
Miscellaneous physical property less recorded depreciation_ 38’36£

Total properties iess recorded depreciation and amorti- "
3‘) 909‘ 25 1

zatwon —— - P - b
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets ___
(743) Mnher deferred charges_ SR AT, e
(744) Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges e 5
[QTAL ASSETS 3,909,251

NOTE: Sec page 12 for explanatory notes. which are an integral past of the General Balance Sheer

GENERAL BALANCE SHEET—ASSET SIDE—CONTINUED ON PAGES YA and 98




N&ED

Lessor Liitials

ar !“77

the Uniform
this schedule

()

200, GENERAL BALANCE SHEET
Ihe entries 1n | o, the

dules 1
|

L ompanies

upporting sche In parc

th) (i)

g
|$

\SSET SIDE

pages indicated

nthesis

Continued
All contra entries hereunder should be

indic:

{

i A BN

e b ————— _,4;. it

—

A ———— i —————

L
|
|
t
|

it

ied

|Z




200. GENERAI

ITEMS EXCLUDED ABOVE

eturns exclude

resp

ndent s

L ess«

BALANCE SHEET--ASSET SIDE (Concluded)

REMARKS

r Initials N&D Year 1977

i)
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Lessor Initials NED Year 19 7

200

GENERALI

Railroad Lessor Annual Report R-4

BALANCE SHEET-—ASSET SIDE (Concluded)

1
REMARKS




Lessor Initials

GENERAL BALANCE SHEET—LIABILITY SIDE

(760) Fed
| (761) Other taxe
762) Deferred income tax credns (j
| (763) Other current liabilities ____

Fotal current hablities (exclusive of n debt due within
e year),

LONG-TERM DEBT DUE WITHIN ONE YEAR
(764) Equipment obligations and other debt (pp. 38, 39, 40, and 41)

LONC.TERM DEBT DUE AFTER ONE YEAR

(765) Funded dev unmatured

66) Equipment obligat

766.5) Capitalized lease obligations

(7€ Receivers' and Trustees securities (pp

(768) Debt in default (pp. 38-41)

(769) Amounts payable to affibated companies (pp

{770.1) Unamortized discount on jong-term debt

2) Unamortized premiuny on long-term debt
Total long-term debt due after one year
RESERVES

{771) Pension and welfare reserves _____

(774) Casualty and other reserves

Total reserves
OTHER LIABILITIES AND DEFERRED CREDITS
(181) Interest in defaulht (p. 40)

(782) Other liabilities
(784) Other deferred credits

(785) Accrued lability—Leased property

(786) Accumulated deferred income tax credits (p. 55)

Total other habilities and deferred credits
SHAREHOLDERS EQUITY

Capital stock (Par or stated value )

(791) Capital stock issued:
Common stock (pp. and 33) . NN e 48 3; 5 663 80]
Preferred stock (pp. 32 and 33)

Total capital stock issued . - 3’ 566’ 897

(792) Stock liability for conersion (pp. 3 aad 35) SIS {

(793) Discount on capital stock

Total capital stock 3Ji67x 382

Capital Surplus

(794) Premiums and assesments on capital stock

(795) Paid-in surplus
(796) Other capital surplus
Total capital surplus

. Retained Income
(797) Retained income— Appropriated b ) o B
. \ppropiy = r 341,869 |
(798) Retained income—Unappropriated (pp. 17A and 17B) i 2 :

(798.1) Net unreahized loss on noncurrent marketable equity l
|

securines -

Total retained income 34] P 869




Lessor Initials N&ED Year 19 77 i I

——————————————————— e e e

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

!
|

a——

{
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or Inmal

200. GENERAL BALANCE SHEET—LIABILITY SIDE —Continued

IREASURY STOOK

2 0na 2C1
j,j(;j,:,)l

909, 251

73

SUPPLEMENTARY ITEMS

}

December 31, 1949, to close of the ye: rated amortization ir
Federal income taxes have been reduced during the indicated period aggregated

et 1od
Fstim L

969 . under provis
umulate

1969, under the

Show the amount of investment tax credit carryover
Show amount of pasi service pension Cos determined by actuarians at

Total pension costs

Normal costs

Amortization of past service costs
State whether a segregated political fund has been established as provided by the Federal Electio

610 YES_.— |
NOTES AND REMARKS
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N&D Vear 1977

100. GENERAL BALANCE SHEET—LIABILITY SIDE -~ Concluded

S
Railioad Lessor Annual Report R-4




NED

25501 Inmbals

|

report

Show hereunder the

300

Income

of the

npany

lering umn heading

Income

ORDINARY ITEMS

RAILWAY OPERATING INCOME

RENT INCOMS

RENTS PAYABLF

of freight cars and highway revenue freight equipment-debit

ocomotives
passenger-train
floating equipmer
work equipment
ity rents
Toral remis payable

Net rents (lines 13,20)

mcluded in

n the

clusive

INCOME ACCOUNT FOR THE YEAR

i

All contra entnies hereunder should be indicated in parenshesi

Any unusual accr Mvoiving subst ounts ind uded

ild be fully explained in a foot

Net milway operating income (lines, 6, 2
OTHES INCOME
Ri:venues from miscellaneous operations (p

Income from lease of road and equipment (p. 56)

n. “vellancous rent incene

(511) Incom- rom nonoperating property

(512) Separater, 5. “sted properties—profi

(513) Davidend income (from mvestments under cost only)

(514) Interest income

(516) Income from sinking and other reserve lunds

(517) Release of premiums on funded del: _____

(518) Contributions from other companies ...

(519) Miscellancous income

Dividend income (from investments under equity only)

Undistributed carnings (losses)

Equity in earnings (losses) of affiliated companies (lines 34, 19)

Total other income

123,013

Total income (ines 22, 37)

123,513

MISCELLANEOUS DEDUCTIONS YROM INCOME

(534) Eapenses of miscelianeous operations (p. 53)

%

(53%) Taxes on miscellaneous operating property (p. 53)

(543) Miscellancous rents

(544) Miscellancous tax accruals

(545) Separately operated properties—Iicis

(549) Mamtenance of investmen! ofganization

3,603

(550) Income 1= . “ferred 1 other )

(551) Miscellas. ous income charges

Total miscellaneous deductions

3,603

Income available for fixed charges (lines 35, 47)

119,910

Railroad _essor Annual Report R-4




Lessor Initials N&ED Year 19 77
[ 300, INCOME ACCOUNT FOR THE YEAR—Continued

i 4. Line 28 includes only dividends from investments accounted for under the |under the equity method. Line 36 represents the earnings
ost method . Line 3 includes only dividends accounted for under the equity meth panies accounted for under the equity method. Lines 34 and 35 should be included
od. Line 35 includes the undistributed earnings from stments accounted for nly once in the total on line

{ :’ ! TI mne i

(losses) of investee com

17

! No

DU ——

A e e R e e

IR,

TR BIRIE ) SRRSO W=

—¢
|
|
4
!
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WO, INCOME ACCOUNT FOR THE YEAR—Continued

ENLSUAL OR INFREQUENT TTEMS

119,910

DISCONTINUED OPERATIONS

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES {

deferred taxes Extraor

extraordinary items (lines

119,910

§

discontinued

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

{ recorded depraciz tesulted in reduction, A Federal income taxe

Deductions because of accelerated amortization of emergency facibties in excess of ve
amount of ‘.__N..g._._.

(1) Indicate method elected by carrier, as provided n the Revenue A 0 account for the investment tax ¢r

Howthrough o Deferra

(2) i Row through method was electe tment tax

1, indicate net decrease (or increase § in tax accrual becavse of inve
If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax lahilit
Deduct amount of current year s investmen tax credit applied 1o reduction of iax liability but ¢

Balance of current jear’s investment tax credit used to reduce current year's tax accrus
Add amount of prior years” deferred investment tax credits being amortized and used 10 re
f

Total decrease in current ye corual resulting from use of investment tax credit

Show 1h unt of

s for the year of this report in the

Railroad Lessor Annual Report R-4




N&ED 77

. INCOME ACCOUNT FOR THE YEAK acluded

i
NOTES AND REMARKS

|
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Lessor Initials NED Year 19 77

305.RETAINED INCOME- UNAPPROPRIATED

1. Show herzunder the Retained Income of each lessor company in i for Railroad Companies
|
|
|

All contra entries hereunder should be indicated in parentheses
1. Indicate under *‘Remzrks’’ the amount of assigned Federal income

cluded in this report, entering the names of the lessor companies in the
column headings. For instructions covering this schedule, see text per
taining to Retained Income Accounts in the Uniferm System of Accounts | tax consequences, accounts 606 and 616

{tem

(a)

Unap priate retained income (1) and equity ia undis
tributed earnings (losses) of affiliated companies (2) at
beginning of year® ___ 4

|
(601.5) Prior period adjustments o beginning retained in

come

CREDITS

Credit balance transferred {rom income (pp. 16and 17) __} 300 |

Other credits to retained income (p. S8) 196 |
Appropriations released
Total r

DEBITS

(612) Debit balance transferred from income (pp. 16 ana

{ (616) Other debits to retained income (p. 58) _
| (620) Appropriation for sinking and other reserve funds ____

(621) Appropriations for otherpurposes

| (623) Dividends (pp. 52 and 53) ..

Total SaRmeT e REEmR Wiy 0

Net increase (decrease) during year*
Unappropriated retained income (1) and equity un-

distributed earnings (losses) of affiliated companies (2)

341,869

Balance from line 13(2)*

;!
- > ( sar?® |
at end of year = R e —t—
1
1

Total unappropriated retained income and equity in

undistributed earnings (losses) of affiliated .companies 3,4] 869
3

at end of year*

Remarks

Amount of assigned Federal income tax consequences
Account 606 AN
Account 616

*Amount in parentheses indicates debit balance

NOTES AND REMARKS

Railroad Lessor Annual chon R4




Lessor Initials N&D Year 1‘77 o

305. RETAINED INCOME—UNAPPROPRIATED—Concluded
schedule 300, The total of columns (1) and (2), lines 3 and 7, should agree
with line 63, schedule 300

6. Include in column (1) only amounts applicable to Retained Income
exclusive of any amounts included ir column (2)

distributed earnings (losses) of affiliated companies based on the equity

method of accounting

4. Segregate in column (2) all amounts applicable to the equity in un i
5. Line 3 (line 7 if debit balance), column (2), should agree with line 36, |

g

~OTES AND REMARKS

Railroad Lessor Annual Report R-4




N&ED

NOTES AND REMARKS

{

]
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N&ED

Schedule

203

SPECIAL

DEPOSLES




Lessor Initials

NED Year 19 7

51

€ DUBdINgsS -
YV T S p—
MAUONS e
ps and engineh

Grain elevators

Storage warehouses

211 ROAD ANV EQUIPMENT PROP

)

ERTY

Wharves and docks

Coslandore wharves
TOFC/COFC rerminals _
Commumcation systems

} Signals and intertockers

Power plants ___

Power-transmission systems

) Miscellaneous structures

Roadway machines

(38) Roadway small tools

(39) Public improvements—Construction _

S—

ndraiimes e (RARR oottt B

+

(43) Onher expenditures - Road __

|
|
1
|

(44) Shop machinery

(45) Power-plant machinery

Other (Specifly & explain) .

Total expenditures for road .

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellanec quipment

Total expenditure for

Urganization expenses

Interest during construction

Oaher expendituias—General

Total general expenditures

Total

(90) Construction work in progress

Grond total, :

v =1
'()u not include in roac and equipment accounts, including Account No. 80, “'Other elements of investments,”” adjustments which were made pursuant to the Commission’s order, dated April 17, 1963

Railroad Lessor Annua' Report R-4




Lessor Initials

NED

Year 19 77

4. U during the year prop rty was acquired fr
name of the company., the
t of the property to the

ount represen

nileage a

|

SIS S—

INDEIUE WSS

211, ROAD AND EQUIPMENT PROPER (Y -—Continued

rameeasn————————

id ¥
wild b

bnefly dentified

URSTESRE S

S— -

- ——

—t

ey

S S

i

b
|

3

'.

—————————————————————————

|
|
—-

e

+

- e -

|

e

,_M_M____.‘L_ WOCPRIOAA

—

SOV S

R
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Lessor Initials

Year 19 77

212. PROPRIETARY COMPANIES—Concluded

Roaa
if not

ment
the heads of their respective columns and ¢

’31 and 732 into

should be estimated

forth in a footnote. The separation of accounts

and “General expenditures

Equipment
actually shown on respondent’s books. Assign to "General Expendi ! the lessor companies that contrel them

tures’’ only such amounts as are not included in “Road’’ or "“"Equip

Enter brief designation of the several propr

tary companies at

tate in footnotes the names of

Railroad Lessor Annual Report R-4




Lessor Initials NED Year19 77

NOTES AND REMARE S REGARDING RETURNS INSCHEDULE NO. 211 ONPAGES ISAND 19

P ——————— — - — S— —— e — S— e ———— ———— ——————————————

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEFE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

{See instructions on page I

Railroad Lessor Annual Keport R4




Year {‘J77

Lessor Initials

INSTRUCTIONS CONCERNING RETURNS INSCHEDULES 217 AND 218

GENERAI

1. Agniculture restry
!: \“V\lll'

I11. Construction

IV. Manufacturing

V. Wholesale and retail trade

Vi. Finance. insurance. and re
VIIL. Transportatior OMMuNiK
VIl Services
IX. Governmer

All other

6. Py carriers, as the term is here used. 1S meant companies owning or operatir xihary ther such as bridges. ferries
union depots and other terminal facilitie leeping cars, parlor cars, diming car ervice and facivws. #lectric railwavs

sieamboats and other marine fransportation equipme
for hire. Telegraph and telephone companies are not meant 1o be

highway motor vehicles s tother than those for transportation of water), and

other instrumentalities g« »A4 1o the transpnaristios ~f aargons or property

ncluded
Noncarrier companies <hould, for the purposes of these schedules, include telephone compamies. teleeraph companies, mining compa

Purely “"holding companies e | as nongiier companies, even though the

nies. manufacturing companies, hotel companies. el 10 be classed
securities held by such companies are largely or entirely those is

£. By an active corporation is meant one which maintains an organization
active corporation is one which has been practically absorbed in a controfling corporation
if it maintains an organization it does so only for the purpose of complving with legal requirements and maintaining title to

ued or assumed by carriers
for operating property or administering its financial affairs. An in
ind which neither operates property nor administers

its financial affairs
property or franchiscs

Railroad Lessor Annual Report R-4
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217, INVESTMENTS IN AFFILIATED COMPANIES

figres. and <, mbols in
and investment advances of companies affiliated with respondent. included i accounts Nos olumns (a). (b). and (¢)

Give particulars of investments in stocks. bonds. other secured obligations. unsecured notes ; ons given on page 23, classifying the investments by means of letter
Sinking fund 116, " Capital and other 1 f fund Investments n affiliated compa ’

ficate by means of an arbitrary mark in column (d) the obligation in support of which any
nies'”. and 717, ““Insurance and other fund | ¢ s pledged. mortgaged. or otierwise encumbered . giving names and other important par
pariwulars of its investments in affiliated companies hefore listing those of a second less hese Ciive totals for each class and for each subclass, and a grand total for each account

names should be listed in the order in which they appear on the halance Entnes in columns should show date of maturity of honds and o wenge { indebted

Enter the name of a reporting lessor company in the body of the schedule and give . thereunder i ticulars of such obligations in footnotes

Entries in this schedule should be made in accordance with the definity e obligations of the same designation mature senally. the date in column (d) may he

| | TINVESTMENTS AT CLOSE OF YEAR
| | ‘ , TTTEOOR VATUE DR AMOUST |
Line | count Class | Kind of | Name of 1ssuing company and description of security Extentof | LD AT C1 ,‘_':’_L',‘)'v\k AP

No No No. | industry held, also lien reference, if any control ! Unpledged

(a) (b) | ) (a) ¢ ) i g)

: r!ornb

—

_—
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Lessor Initials

INVESTMENTS IN AFFILIATED COMPANIES-—Continued

VESTMENTS ATCLINFE OF YEAR TVMENTS DISPOSED (OFf OR WRITTEN DOWN DIVIDENDS OR INTEReST
URING YFAR PURING YEAR

LEOF AMOUNT s8I D AT CLOSE OF YEAR

4 —

SRBIEALEr0 FCLIRNI RPN SOPWUR

|

A e e e

— —

o
.
]

N 65,45 O SR

Vol MR n 4’_“_4. e __.___.,1‘

- B —~--TA—-——— e

4 —e f..‘_.., —
s +._-~ —

R s Bkl PR P i J

—— S C A —

Railroad Lessor Annual Report R-4




Lessor [nitials NED Year 1977

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

INVGESTMENTS AT CLOSE OF YEAR

- oy v wememane = %

BOOK VALUE OF AMOUINT HELD AT CLOSE OF YEAR

T

None

-—

e e ——————————

.___.._+‘_.,,.,k_ﬁ_.”ﬁ_*._... BREHER s S i s SR e s ST G i s A AR Sl AL DR SR R A

e e ——————————————————————————————————— e —————

ST il ————————————————

B SN LN T SRR e
! | |
| |

e - -
! i

|

A

-
|

L f k
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217. INVESTMENTS IN AFFILIATED COMPANIES —Cencluded

INVESTMENTS AT CLOSE OF YEAR INV' STMENTS DISPOSED OF OR WRITTENDOWN | DIVIDENDS OR INTEREST |
DURING YEAR | DURING YEAR |
,
|
|
'

T
i

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR |
In sinking T - | Book value of

)
investments made
insurance, and ——

1 g
other funds uiing year
(h) | (i)

1
$ |$

|

RS A . S

| Line
No

Amount credited to
mcome

| Total book value Book value Selling price | Rate

SRR PR BVl g, LA LR e e

e —————————————

 S—

e ————————————————

-

ST SN ARSIV e S

) Ve, A

+

——t—t+—1—

hee
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES

1. Report below the details of all investments in common
stocks included in Account
panies, which qualify for the equity method under instruction 6
in the Uniform System of Accounts for Ratlroad Companie

2. Enter in column (c) the amount necessary to retroactively

adjust those investments qualifying for the ecuity method of

721. investments in Affiliated Com

Undistributed Earnings From Certain Investments in Affiliated Companies

accounting in accordance with instruction 6-2 (b)(11)
form System of Accounts for Railroad Companies

1. Enter in celumn (d) the share of undistributed
(i.e.. less dividends) or losses

4. Enter in column (e) the amortization for the

excess of cost over equity in net assets (equity ove

| Adjustment for inves

{ ments qualifying for

Balance at beginning o
year equity method
b {

e

of the Umi

irning

Equity in undistributed|

earnings

0sses

INg year

(d
[&

2 instructions 6-4

olumn (g) mu

ustment for
s disposed

4

ritten down du

hedule

s[enuj 105537

Ll 6w
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217A INVESTMENTS IN COMMON STOCKS OF AFFILIATED COMPANIES-Concluded

Undistributed Earnings From Certain Investments in Affiliated Companies

Adjustment for invest-Equity in undistributed
|Balance at beginning of ments qualifying forearnings (losses) dur Amortization
| year equity method Ing year year
(b) | ) (d) (e

Names of issuing company and description of security held

(a

———————————————

Carriers: (List specifics for each companv) 5 |$

| Adjustment for invest
ments disposed of or
during written down duringBalance

year
(nH

at
year
g)

close of

|

L1 61134

-+ 44+

Noncarriers: ‘Show totals only for each col :

| Total (line: 40 and 41)

S|enIuf 1088

as3n
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218. OTHER INVESTMENTS

I

INVESTMENT ATCLOSE OF YEAR

VAILFE O AMOUINTHEILD AT CLOSE OF YEAR

|

H KR S BES S TN GG SIS T W

|

!
|
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218. OTHER INVESTMENTS—Concluded

e

»
»

el WA SR WS A ST W5 YO R S S5 ESh 558

e
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RITIFS, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THY.OUGH
NONRFEPORTING CARRIER OR NONCARRIER SUBSIDIARIES

and advances (including securitie the

thy ow eth

y which doe

None

Railroad Lessor Annual Report R-4
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221. SECURITIES, ADVANCES, AND OTHER IN1 ANGIBLES OWNED OR CONTROLLED The GH
NONREPORTING CARRIER OF. NONCARRIER SU BSIDIARIES—Concluded

INVESTMENTS DISPOSED OF OR WRITTEN
DOWN DURING YEAR

+
f

R e (VR CHs

—————
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251. CAPITAL STOCK

WITH PAR VALL

Nashville and

| pecatur Raillroad {Hov,21 |
2 [4 2ELT7 RT ER 3 [
Common /; UQ l8ﬂu ‘)/L/;JUZ j,/ﬁ/,/{’

| Company

Receipts outstanding
for common|stock

et b L L

or Annuas Keport R-4




Lessor Initial

CAPITAL STOCK—~Concluded

the parti

Without Par Value

Number of shares nominally issued and

nominally outstanding at close of year

-+

b =

E 1. .
<41+ L 414

{
| |
'
P
s
-

ESS——— 5

——— -
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Lessor Initials N&D Year 19 7]

253, CAPITAL STOCK CHANGES DURING THE YEAR

Net proceeds
received
)rissue (cash or its

equivalent)

(e)

el

—e b b

—_—

S ——

e —

e ——————————————————

et ———— et e —

s —————————

- - - S——

o —

Total

“For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject 1o any liability to issue their own capital stock in exchange

for outstanding securities of constituent or other companies, give full particulars thereo!l here under, including names of parties to contracts and
stock in the following companies, the properties of which form a part of the Nashvillé

and Decatur Railroad, has not been surrendered for exchange of Nashville and Decatur
Railroad Company stock: Tennessee and Alabama Central Railroad Company, $375,00;
Central Southern Railroad Company, $50,00; Tennessee and Alabama Railroad Company,
$150.00; Total $575.00. The Nashville and Decatur Railroad Company was formed by the
consolidation of the Tennessee and Alabama Railroad, Central Southern Railroad and

Railroad Lessor Annual Repert R4
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253, CAPITAL STOCK CHANGES DURING THE YEAR —Concluded

heck [

& act

Den— .
STOCKS ISSUED DURING YEAR —Continued | STOCKS REACQUIRED

Cash value of other] Net total discounts ! DURING YEAR

AMOUNT REACQUIRED

je* Purct

*For nonpar stock. show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such hability cxists
the Tennessee and Alabama Central Railroad Compar,. The terms of the consolidztion
were unanimously adopted by the stockholders of all companies November 21, 1866 and
under the terms, the stockholders of each company were entitled to receive credit

for the same a.iount of siock in the Nashville and Decatur Railroad that they owned

in any of the several companies,

Railroad Lessor Annual Report R-4
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NED Year 19 77

Lessor Imtials

INSTRUCTIONS CONCERNING RETURNS TO EE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 4}

¢ of the

istanding

fa) Equipment obligation
than

tes it

(h) Other equipment obh

default

“.:Uu )
ywri-term ne
of bonds ¢
Yes

of maturity

and subgroug other obhgation th). (i), and () are imended further to classify the obliga

tions of the
if

contracts for equipment

company and are to be answered

the last d

wbligations are

or it

TR 1€ eded by the

10 be

varticulars in a footnote

ue i serial 1ssue hould be shown in colu ¢ ) pre letter \ {f the payments required in the

inequal in amount (except for the last payment) or are made at irregular intervals, show a symbol

apainst the entry made in column (¢) opposite the name of such obligatior

1 and give

Hf the issue is an income bond

the ent1y in column (d) should be the annual ma

mum rate of interest speg

show e approximate number of miles of road on which the mortgage is a direct first hien and in column (/) the

ified by the indenture. In column (k)

approximate number of miles of road

on which the mortgage is a direct junior lien. Do not consider any road or ather property indirectly subject to either a first or junior hien through the
pledge of collateral, leaseholds. or other contrac “wal rights in making the returns required in columns (1), (j), (k). and (/)

I column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized
Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into
Minor items of matured obligations, each less than $50.000

No entries shall be made in this schedule

1 single entry designated
and the total of such items shown in a footnote

with respect to issues of matured obligations nominally issued or nominally outstanding when no parts

of such issues are actually outstanding

Far definitions of **nominally issued wominally outstanding actually issved.”” and “actually outstanding.’” see Schedule 251
¥

Entries in columns (v) and (w) should include interest accrued on funded debt reacquired. matured during the year even though no portion of the
issue is outstanding ! the close of the year
la column (y) eater the total in account No. 781, ““Interest in defauit.’” at the close of the year
On page 41, give particulars of changes during the year in funded debt and other obligations following the same order in which they appear in the

prior pages of t'ns schedule

In column (2) state whether issued for construction of new properties. for additions and betterments, for purchase of railroad or other property
P proy

for conversion, for acquisition of securities, for reorganization, or for other corporate purposes. Also give the number and date of authorization by
the public authority under whose control suc h issue was made, naming such authority. For nominally issued securities, show returns in columns (z)
and (aasonly

For each class of securities actually issuec, the sum of the entries in columns (bb) and (cc), plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applichle 1o each issue, should equal the entry in column (aa). For definition of expense, reportable in column
(cc). see Definition 10 in the Uniform System of Accounts for Railroad Compames

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee)

Include those securities that have been called for payment during the year for which liability has been transferred to account Na. 763, " Other
current liabilities

NOTES AND REMARKS
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261. FUNDED DEBT AND OTHER OBLIGATIONS
| | 1S OTHER PROPERTY
f | DOES OBLIGATION PROVIDE FOR (REAL OR PERSONAI
LINTEREST PROVISIONS OR LEASEHOLD) St
| | JECT TO LIEN OF THE
| OBLIGATION? (AN
l SWER “YES or NO

.

|

(Amswer *Yes No'")

her

[Firs en] g,

|
|

' LA T |
!

None

>

N N
-~

x

Grand Total
Railroad Lessor Annual Report R4




Year 19 7 7

Lessor Initials

261. FUNDED ]
Qe o —F
APPROXIMATE
NUMBER OF
MILES OF LINE |
DIRFCTLY
SURIFCT TO

AMOUNT NOMINALLY
ISSUED AND

e e et

se———

i iminbril s

YJEBT AND OTHER OBLIGATIONS
’

AMOUNT REACQUIRED
AND

i through Ili.-"u specia
for | orintreasur

led | pledged (Ident

I | pledged se

] symbo! ¥
matured by

M

e

NSNS

¥

—

-

Continuved

TOTAL AMOUNT ACTUALLY OUTSTANDING

—
¢

N

— 4

e c——

esn————

_4___4_-.* —N

e

|

—q

IP————

: |
.

———————————

R

b

i

—

CRC——
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"\ ne

Grand Total

|

AMO A

61 FUNDED DEBT AND OTHER OBLIG

ATIONS

Contiued

——
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261, FUNDED DEBT AND OTHER OBLIGATIONS —Concluded

SECURITIF “SACQUIRED
SECURITIES ISSUED DURING YEAR DURING YEAR

AMOUNT REACQUIRED

|
|
|
|
!
A% e S5 R S

§
|
|
1
{
| |
S S

i

T S e e e e S e e e

Grand Total

-
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EST

266. INTER ON INCOME BONDS

W INTEREST
|
RENL Intere
charged 1

me for the y

None

+

+

|
1
1
|
4

|

I

[ R e

accounts should be stated separately

268. AMOUNTS PAYABLE TO AFFILIATED COMPAN'ES

Gave full particulars of amounts included in balance sheet account No 769, * Amounts payable to affiliated companies.”” by each iessor com pany included in this report. Notes and open

Line
No

4

Name of debtor company Name of creditor company

5|1

Railroad Lessor Annual Report R-4
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266, INTEREST ON INCOME BONDS—Concluded

AMOUNT OF INTEREST —Continued

DIFVERENCE BETWEEN MAXIMUM PAYABLE IF EARNE!

TOTAL PAID WITHIN YEAR
AND AMOUNT ACTUALLY PAYABLY

4

1
:
; I

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES—Concluded

Fntries in columns (g). (%), { would include inter sccruals and inte { payments on debt retired during the year. even though no portion of the debt ren
of the year

BALANCE AT CLOSE OF YEAR Rate of | INTEREST ACCRUED DURING YFAR J

—y o -
I | |mterest KCharged 1o construction of
Open account ! | Charged 1o income

1d)

Interest paid during

other investment account | year
g) ih) )

’ NS S——

——

—— S

-
B i

4

B SN N TR T SEND T NG S VS SN .

S —

4

e

— e

et ———————

B cciiie sl

BE Sles GBS T S BN WO SR80 NN S5 TSR SRS S5 TG TN D 1 e §
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22 DEPRECIATION BASE<EQUIPMENT OWNED

DEBITS DURING THE YEAR CREDITS DURING THS

Tota
Locomotives
Freight-train car
Passenger-trair
Highway revenue equipment
Floating equipment
Work equipment

Miscellaneous equipment

Total
Locomotives
Freight-train cars
Passenger-train cars ‘
Highway revenue equipment
Floating equipment
Work equipment

S{BI] JOSSIY

(S8) Miscellaneous equipment

Total _

(52) Locomotives

| (§3) Freight-train cars

(54) Passenger-train cars ___

NS ' . — + s ——— e — -

55 H:',:h‘v\ﬂ'v revenue equipment _ \

— - — e —————————— el

(56) Floating equipment _ - s i e ‘ AR BEGRS 4
(57) Work equipment ’ |

- |

(58) Miscellaneous equipment
Jotal

p-¥ Hodayj [enuuy J0ssa) proeiey

TGE




| H\\\i‘\‘ ]

Freight-trair
Passenger-trair

enue equipmer

equipment

sllaneous equipment

[ .ocomotives
Freight-train cars

Pas enger-traincars _______

Hvs_’h\« iy revenue ;'qlnp!(\rqt
Floatuing equipment
Work equipment

Miscellaneous equipment

SOMN ‘ e bk s T TRESE c I
Locomotives :
Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment __
Wark .quipment

Miscellaneous equipment

Total |
|

i

|
-+
1
4

(52) Locomotives __ . 7 T ey

(5%) Freight-train cars

{54) Passenger-tramcars PR VR R el
(53) Highway revenue eqUIpment L e

(56) Floating equipment

(57) Work equipment _

(%) Miscellaneous equipment

Tota!




IATION—ROAD AND EQUIPMENT

h A debit balance

285 ACCRUED DEPRE(

each lessor sded

prima » n oF e preceded by the abbre : I

CREDITS TO RESERVE DURING THE YEAR DEBITS TO RESERVE DURING THE YEAR

hare
.t debit

Locomotive
Freight-train cars
Passenger-tramn car
Highway revenue equipment
Floating equipment

Work equipment
Miscellaneous equipment

Total

.o

Frewght-train car
Passenger-tram cars

H V‘ way revenue equipment
Floating equipment
Work equipment 2

Miscellaneous equipment

Total

. ST R ST

‘ ocomotives

Freight-train cars
Passenger-train cars
Highway revenue equipment
Floating equipment __

Work equipment

Miscellaneous equipment
Total

Locomaotives
Freieht-tramn cars _

Passenger-traincars
Highway revente equipment
Floating equipment

Work equipment_____

Miscellan~ous equipment

Total ; — . . —

S e TasacToms

TES iRl LRSAR —_" i — - e . LS

Locomotives

Freight-train cars o ARSI SR : 4'»___4“/_

S——— |

Passenger-train cars : : 3 _l_.m,.m,_,._f_;-, PSAHCRONENGRS BB w DRt S R A o Pst 1  C—
Higliway revenue equipment ! e " } ST SRRESaeSs S5 ._.ﬁ--_.._._i__, s
Floating equipment S A, o e P SECSUSRERMESTIITN SHRCITIEE Wi, SRR goes:

Work equipment

L AR IR0k NRERIPDEISUE WU r i an

Miscellaneous equipment .
Total | I

TCEED

A HOdaYy jRauuy 10883 | peospey




Locomotives

Freight-train car
Passenger-train cars
Highway revenue equipment
Floating equipment

Work eguipment

ellaneous equipment

fotal

omotives
t-Ar AN Car
enger-raim cars
) Highway Revenue Equipment
(56) Floating equipment
(57) Work wyuipment
58) Miscelianeous equipment

Total

{582} Locomotives

(§4 1 reight-tram cars
(54) Passenger-tra.n cars
55) Highway revenue equipment
(§6) Floating equipment
Work equipment
(58) Miscellaneous equipment

I

otal
d I - e S

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment
(56) Floating equipment

(57) Work eguipment

(58) Miscellaneous equipmert

- __Total

g

T M ST S R GO U R R U BRI O T A

(52) Locomotives

(53) Freight-train cars _

(54) Passenger-train cars _

(55) Highway revenue equipment

SO S

i56) Floating equipment ! SSSE SN S8

(57) Work equipment i ” ‘ : ‘ - ‘

SIS —

(58) Miscellaneous equipment
Total
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Lessor L als NED Year 19 77
386, DEPRECIATION RESER VY —ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

ach sy 0 ik I . he cred it ) the charges to v § g the
}

lone

Aiscellaneous physical property (specify)

None

TOTAL CREDITS

Debits
Road property (specify)
None
b ek —

SRR L ) nq._"_,.~___A,__TL__w

R—— ol t——

Miscellaneous physical property (specify):

None

TOTAL DEBITS
Balances at Avcrued depreciation-Road

close of year Accrue i depreciation-
Miscellane ous physical property

Railroad Lessor Annual Report R-4
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Lessor Initials
246. DEPRECIATION RESERVE—~ROAD AND MISCETLANE( WS PHYSICAL JROPERT

Enter the names of sor companies i e column headings All detst redits & the reserve respecting amo
mchided

1
|

—————————

b

SRR S AR s i & A
'L {

i
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$87. DEPRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

1

Give a statement of the percentages used by each lessor compa- | vear on various classes of road and miscellancous physical proper- |  percentages ar
nv for computing the amounts accrued for depreciation during the | ty, together with the estimated life of the property upon which suc

¢ based
h

{ T ‘ Mv,mdvrdT Annual rate

Class of property on which Cepreciation | fetm | f &
Name of lessor company s gt i Bl

Line |
No }

e

|
-

3

—y

.
o~ 5

—1+—+—t++t ——

SfeLu] 105897

_Tu“ v - r;,r._'“

asN

4

116 %A

- 1Oday jenuuy 105§ pROSjIC
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|
S e § asess
| |

i
v-__.J O SSAT—

RIS A | SR

|

et s e
|
i
e ———-
!

e e i B i
{
|

C SRR SRR

}
{
".___..._,,_'__ em———

S
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308. DIVIDENDS DECLARED

Give particulars of cach dividend declared by each lessor company mcluded in this anything other than cas . or, if any obligatson of any character has been ncurred for nonpar stock. show « ¢ numoer of shares in column (¢} and the rate per share m col
report. For par vzlue or nonpar stock, show in column (e) the respective total par val the purpose of procuring funds for the payment of any' divadend or for the purpose of unin (¢) or (d). The d vidends in column () should be totaled for cach company. The
ve or total number of shares on which dividend was declared and the corresponding { replenishing the treasury after su h payment: or_if any class of stock received a return ! sum of the dividends  tated in column (f) should equal the amount shown in schedule

rate percent or per share i column () and (d). If any such dividend was payable in i not reportable in this schedule, explain the matter fully in the remarks column. For No. 04

A S Ty i r‘;“;}.nﬂ/(_’:—ﬂ_ "\n ‘ al par “lu( TV' o ‘ Y i % T < # ar: g iy
‘ VALUE STOCK) OR w total number of |

RATE PER SHARE | shares of nonpar stock

Name of security on which dividend

Name «{ lessor company was declared

—ANONPARSTOCK) | on ::‘:‘d‘::’l‘:"‘t‘;m (Account 621) | Remarks

@) { L kacsun () F xtra (di L_i (e) )
|

|
|

e i b L T’ e FESE
|

Nashville and Decatur | Capital Stock & ‘ .1 o wiee»n‘(_)‘rti_
Railroad Company |__Common —* s | 1,598,8004 759’,5_55 | beTow 1Ju1y 1,1977

- |

————t
|

‘t Capital Stock Jﬁ T

~Common 1,596,800 |

- e

|

!

|
i NG 8 ‘ ; S
| 5 s

Note. pDividends aeq | ing the year:

an 1, 197 Ul 31, 1877
to to

une 30, | Decl. 31, 1977
Total Cap tal Stock|cutstanding Fend o B 92234750 | 35223, 750
i Deduct: Stock owned by Louisville & Nashvi oRs 954,950 | 1,958,950

Total outstanding owned by othel than L&EN RLR, 958,800 1,958,800
TJTv dend = 75% 'Lper an AU =59, 75955

No obTigation incur urpose
of providing funds T 3 nt of
dividends or replen reasury
after such payments

S[enIu] J0ssa|

asN

B¥RIBRRVURNBRBS

-

hed
.

b

a
A

Ll 611X

-3 Woday [Enuuy JossaT peoujiey
b

&




37

S{enIu} JOSSY|

39

41
42
43 IL

e —

-3 HodaYy [enuuy 10s$3] peospizy

45
46
47

— g

W
[l 61134

& T_ b

49

T

51
52

53

S

55

57
58
59

+

——efe g --—1#——-«--1‘—- 1{ -ttt

e T .
i

|

!

4—

|

{

|

]

|

|

|

|

-—Q-L +— —
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340. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

i
|
|

61

s e e e ) et et e e

Give particulars of each class of miscellaneous physical proper-
ty or plant operated by each lessor company inclvded in this report
during the year. If any of the operations licted in this schedule
were discontinued before the close of the year, explain the matter
in a footnote. Group the properties under the heads of the classes
of operations to which they are devoted

|
|

In column fa) give the designation used in the respondent’s re-
cords and the name of the town or city and State in v luch the
property or plant is located, stating whether the respondent’s title
1s that of ownership or whether the property is held under lease or
other incomplete title. All peculiarities of title should be e»plained
in a footnote

The totals of columns (b), (c). and (d) should agree with e to-
tals of accounts Nos. 502, “‘Revenue from miscellaneous opera-
tions.”” 534, “Expenscs of miscellaneous operation,”” and 535,
“Taxes on miscellancous operating property,” in respondent’s
Income Account for the Year. If not, differences should be ex-

plained in a footnote ‘*
apphicable

—. == == e e — o ——— e et e e e e **T‘“*'?ﬁ:*:.’r’“r‘_:f:‘f—:'—- 7'-7":‘-,—-::'!“:.,—:_ e ._,7.,-,1 e _
| Total revenue duning *I Total expenses durning Total tax~ss
l | ' T ' ar 10 the vear
!‘l:'"' Designation and location of property or plant. character of busingess. and fitle under which held he vea | he vea '“. 1
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Lessor Initials

350. RAILWAY TAX ACCRUALS
1. Chve particulars called for of the

ment taxes’ and 'U. S Go

Other than U. S. Go

vernment taxe

| the United Sta
ged 4. tns

accrued and char
to account No. §1 Ratlwa

5

tax accry during the yi

Enter in the column headings th
mes which accrued the taxes
5

name f the les

In section A show for ¢ h §

State the

were levied by the State Governments (or Goy

A. Other Than U, S. Government Taxes

(Fnt

— e

4
+

|

! L
|

et t—————

—_—

Bt —————————————

Total—Other than U, S, Government taxes

B. U.S. Government Taxes

Income taxes

Old-age retirement

Unemployment insurance

All other United States taxes

Total—U. S. Government taxes

GRAND TOTAL~Railway Tax Ac qun:ﬂ:(n&iﬂli‘})’
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3150, RANLWAY TAX ACCRUALS-Continued

TOTALS

Name of Lessor

{ ! 1 Net Credis :
for Cur End of Year
Adjustments Balance

Line HnNINE « o af (Charges
N . rent Year
No ul

(c) (d)

Accelerated depreciation. Sec. 167 LLR.C.: Guideline lives
| pursuant to Rev. Proc. 62-21
Accelerated amortization of facihities Sec. 168 1R .(

Accelerated amortization of rolling Stock, Sec. 184 1. R .(

| Amortization of rigl 1s of way, Sec. 185 LR .(

| Other (Specify)

Investment tax cr dit ___ . |
TOTALS |
4=
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350. RAILWAY TAX ACCRUALS-Continued

Name of Lessor
Net Credits

}

o ars 3 |
No Particula ! Balance rent Year ance

I !
(a { > | < | (d

-+
{ (e)
{

Accelerated depreciation, Sec. 167 LP ( Guideline lives

|
Llﬂt‘] | Beginning of Year i (Charges) for Cur Adjustments |  Endof Year
|
{
{
3
|
|

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 |.R (
Accelerated amortization of rolling Stocks, Sec. 184 1. R .(
Amortization of rights of way, Sec. I8SI.R.(

Other (Specify)

4

Investment tax credit __

4

YOTALS L .

of Lessor
Net Credits
(Charges) for Cur Adjustments
Particulars et rent Year Fh
(a) (b) (d

] Beginning of Year |
Balance |

Accelerated depreciation, Sec. 167 1L.R.C.. Guideline lives

pursuanttoR v. Proc 62-2) _____

Accelerated amortization of facilities Sec. 168 I.R (

Accelerated amortization of rolling Stock, Sec. 184 | R.C
Amortization of rights of way, Sec. 185 1.R.C,
g R RSl S S AR AC A - 15

Investment tax credit

J

Name of Lessor

S——

T~ Net Credits
Line Beginning of Year (Charges) for Cur- Adjustments End of Year Bal-

No. Particulars Balance 4 rent Year ance

@ (b) © W @

- e e e —— -

Aco lerated depreciation, Sec. 167 1L.R.C.: Guideline hves
pur 51 ant to Rev. Proc 62-2!
Accelerated amortization of facilities Sec. 168 1.R.C.
Accelerated amortization of rolling Stock, Sec. 184 |.R.C.
Amortization of rights of way, Sec. 185 I.R.C.
Other (Specify) -

Investment tax credit

N AW N

3

TOTALS
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371, INCOME FRCM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to road and equip- ment."”’ ‘ | accrued, give particulars in a footnote
mant leased to others during t7 ¢ year, the rent of wkich is inclu- 2. If the respondent leased to others during all or any part of

dible in account No. 809, ' Inc: < from lease of road and equip- the year any road and equipment upon which no rent receivable !
M . S RS e R e S——— = S p—— -
SCRIPTION OF ROAD ! RENT ACCRUED DURING YEAF

i o b it e T Imy

e ——————— ——

Al other (Account 409)

Length Name ol present keaseholder { Tota Degreciation
iH ®

(a) 2o i _ ) o b = Coiks o ] e J ¥ 2 e
| - ~

s
Nashville and Dec: { 5 : _ g ;Loq‘lsviml_lg £ Nashville Bt e i e
RaiTroad Company | s O T e 3G T Ra fIi’:_)_«sic[’_Jompgrl'/» = *_ TadaF13 | | TQEJD'T?_—‘

Name of lessor company Termm

i mm—p———— e

g L £ E: i PR o SR - et SRERDIS W e DRSS 4 <4\~-.. _--,.___“_______{

|

-

B

S[eIliu] J0SSI]

N3

-3 Hoday [enuuy 10ss] prosjIey




XT1A. ABSTRACT OF TERMS AND CONDITIONS OF LEASES

Give brief abstract of the terms and conditions of the leases | present parties, (5) the basis on which the amount of the annual the reasons t

which the above stated rents are derived, showing particu rent is determined, and (6) the date when the lease wi!l terminate Copies o S may ‘ n lieu abstracts above

S{enuy 10887

larly (1) the name of lessor, (2) the name of lessee, (3) the date of | or, if the date of termination has not yet been fixed. the provi called for. References to led in pr years should be
the grant, (4) the chain of title (in case of assignment or sublet sions governing the termination of the se. Also give reference specific

ting) and dates of transfer connecting the original parties with the to the Commussion’s authority for the lease. if any. If none. state

NOTE.—Only changes during the year are required.—Indicate the vear in which reference was made to the onginal lease, and the years in which any changes in lease were mentioned

a3nN

Py 10day [enuuy 10553 1 pec

<
S
2
~
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383. RENTS FOR LEASED ROADS AND EQUIPMENT

1. Give particulars called for with respect to roads and equipment 3. Taxes paid or payable by the respondent as a part of the stipulated
leased from others during the year, the rent for which is includible in ac- | rent should be inciuded in column (f) and specifically stated under “‘Re
count No. 542, *‘Rent for leased roads and eauipment."’ marks." ;

2. Rents payable which are not classifiable under one of the three 4. This account includes amounts payable accrued as rent for roads,
heads provided should be explained in a footnote tracks, or bridges (including equipment or other railroad property cov-

e e e e e S s

Total rent accrued

‘;:' Name of Jeasecholder Name of lessor company O g Year

RN IR P R R, SRR SRMERaT

A O A W N -

o oo

=

383A. ABSTRACT OF LEASEHOLD CONTRACTS

Give brief abstracts of the terms and conditions of the leases under | present parties in case of assignment or subletting, (5) the basis on which
which the above-named properties are held, showing particularly (1) the | the amount of the annual rent is determined, and (6) the date when the
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the lease is to terminate, or, if such date has not yet been determined, the
chain of title and dates of transfer connecting the original parties with the | provisions gover ing its determination. Also give reference 1o the Com-

NOTE.—Only changes during the year are required

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis regardless of the amounts of all items included in accounts 570, “Extraordinary items”; and 590 “Federal income taxed
on extraordinary items; 606, “Other credits to retained income” and 616, “Other debits to retained income.”

Name of lessor company Credits

(s) (e)

-
-0 0 ® N A W N e

—
~

-
-

—_
o~

YRVRVUVREBEEIZG

Railroad Lessor Annual Report R4




Lessor Initials N&D Year 19 77
383. RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

ar, road on which no rent payable accrnes r if any portion of the

4
}

the contract). and for specific equipment hcid under lease for | the ye¢
JUig |
being owned by other companies, and held charge shown hereunder s for consiruction on ¢ ) y which the lease
i
r other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars n Remarks' col

control tor operating purposes are ecured umre
If the reporting companies held under lease, during all or

CLASSIFICATION OF RENT

|

i 4

183A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

wihority for the lease, if any. If none, state the reasons there be filed. Reference 1o copies hie v prior years should be given in

connection with any changes in terms and conditions of the leasehold

In lieu of the abstracts here called for, copies of lease agreements may | contracts
¥

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THI® YEAR—Concluded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated; items less than $10,000 may be combined in a sin

gle entry, designated **Minor items, each less than $10,000

Debit

Name of lessor company

(@)

 EES—

e

t—-—_——« —————————— — .~

|
-
|

N I S WS T »—-—«r—v-u—A —e 3

8
1

57
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Give particulars of the mileage ow

in this report. If a comapny of this class controls any mileage by lease
and, in turn, subleases such mileage to another company, give particulars
in a footnote. In giving **Mile

of road

411. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to other than switching and terminal companies)
Running tracks —Running tracks, passing tracks, cross-overs, etc , in
cluding turn-outs from those tracks to clearance points
Station, team. industry, and other switching
tracks for which no separate switching service is maintamed
Yard switching tracks.—Yards where separate switching services are

ned by each lessor company included

column fc), state the actual sin

tracks switched by vard locomortives

In the jower table, classify the mileage of road owned at close
year by States and Territories. The figures should apply to single-tri
wnly Enter names of States or Territories in the column
Lengths should be stated to the nearert WHOLE mile
counting one-half mile and over

mileage
head:ngs
adjusted 1o accord with footings. 1¢

f Way switching tracks
{

team. industry, and other

gle-track distance between termini

The classes of tracks are defined as follows as a whole mile and disregarding any fraction less than one-half mile

V\/Mcx of *il\ Ir\hﬁ‘r of yard
switching switching

maintained

including classification, house,

x RUNNING TRACKS, PASSING TRACKS, CROSS-OVERS, FT(
[Miles of :r:nndI Miles of all | Miles of passing |

Line Name of road | Miles of road k
{ tles of roa | 2 other main tracks, Cross
| maintrack tracks overs, elc

No |
() e See el 5 e, : : - R e okt TRERGT HARL -

Termini between which road named extends R Total
tracks

|

DI SRS (M

Nashville and Decatur
Raiiroad Coupany

fashviile, Tenn. to Decatur JetdAlas 119

‘(p) i N i i i lI i : |

—

_fTenn,/Ala, State line to

Athens, Ala,

i
|
-
—

|
o

. W T .

Ve R WO

—+—4—+—+

134 g 23 -
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES—(Single Track)

(Enter names of States or Territories in the column headings)

Name of road

QSN Sieuu] Jossa]

Tenn, Ala,

Nashville &Decatur
Railroad Company

33 Y

-3 1oday enuuy 10ssa] proJjey
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—
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K,

¥ G

e

Give particulars of the mileage owned by lessors to switching and ter
minal companies. If a company of this class controls any mileage by lease.
and., in turn, subleases such mileage to another company, give particulars

411A. TRACKS OWNED AT CLOSE OF YEAR
(For lessors to switching and terminal companies)
in a footnote
In the lower table, classify the mileage of tracks owned at close of year
by States and Territories. Enter names of States or Territories in he col-

|

unm headings. Lengths should be stated 1o the nearest WHOLE mile
adjusted to accord with footings, Le.. counting une-half mile and over
as a whole mile and disregarding any fraction less than one-half mile

Line
No

Name of road

(a)

Location

®

Mileage of tracks s ;
owned Name of lessee

) {d)

MILES OF TRACKS OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES

(Enter names of States or Territories in the column headings

)

Name of road

-

1
{

a3N S{erIug J0ss¥y
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561. EMPLOYFES A

|
report and the total comy

n the ¢
thew

the

Give the average numbe ye ¢ of the les

al officers

and pe

€ ' mpanies in

n paid 1 Gene wh

rved without compensa
ied ¢
luded

Average

1ON OF Were Carr ompany wers rendering no service . are

not to be ing

and (d) should be the ave ? midd

rage of |

I

*

IN SERVICE
-

Executives
general off

and staff

|
(Other ex
ployees

assistants

(b)

+

4

_ The emp‘oyces off the res
only

receive no compensatilon there

4

.
%2 ( ()\1['} NSATION ()F OF;

Give the name . position and other ¢« Ation
reward, or fee. of each officer, director. pensic empl
ncluded in this report paid 340, 000 or more during the year as
services over and above necessary expenses incurred in dis

If mare convenient. this <chedule may he filled out for

salary mper such as bor OMmisss

won. gift

companies

W past

ner. or oyee to whom the le
compensation for
harge of their duties

a goup of

current «

roads conudered a5 one

Name of person

AVERAGE NUMBER OF EMPLOYEES

a )lel'per of [their time to th

ND COMPENSATION

' lhl schedule does not include old-age retirement, snd unemployment insurance taxes. See
schedule 350 for such taxes

4 B
;
|

TOTAL COMPENSATION DURING YEAR

cutives
officers

ass

general

]
i
|

and staff remployees Total compensation

(e) )
+

4

E
pondent oYflcers, devote |

company and |

whom|
4
‘Lhe

| Aof
affairs of

IJ“

for.

|
+

4

+

r——-f— o W cace cEm

|

i lRS l)lRl'( l()RN l'l'(
em and shown only
his report
Any large

in the report of the principal road of the m with a reference thereto in

Other compensation’” should be explained

Salary per annum
as of close of
year

(d)

Other compensation

during the year Re marks

(e) (f)

See note above

10

563. PAYMENTS FOR SERVICES RENDERE

Give particulars concerning payments. fees. retainers, commissions. gifts. contributions. as
sessments, bonuses. pensions. subscriptions, allowances for expenses. or any form of payments
amounting in the aggregate 10 $10.000 or more during the year 1o any corporation. institution, as
sociation. firm . partnership. committee, or any person (other than one of respondents’ employees
covered in schedule %62 in this annual report) for services or as a donation

Payments for services which hoth as to their nature and amount may reasonably he regarded as

D BY OTHER THAN EMPLOYEES

ordinanily connected with the routine operation. maintenance . or construction of a railroad should
be excluded. hut any special or unusual payments for services should be reported

If more convenient, this schedule may he filled out for a group of roads considered as one sys-
tem and shown only in the report of the principal road of the system with a reference thereio in
this report

-

Name of lessor company
(a)

Line
No

Name of recipient
(b)

Amouni of
payment

(d)

Nature of service
()

Remarks
(e)

W 0 9 N W b wN

)
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881. CONTRACTS, AGREEMENTS, ETC.

Hereunder give a concise statement of each imporiant contract agreement, arrangement ete., with other companies or persons lug('lhrr
with important revisions, modifications, terminations, and other ¢ hanges thereof, which became effective during the year, and concerned in any
way the iransportation of persons or things at other than 1ariff rates, or the purchase of equipment under conditional sales plans without the is

suance of securities by respondent, making such statements in the following order

1. Express companies
2. Maii
3. Sleeping, parlor, and dining car companics
Freight or transportation companies or lines
Other railway companies
Steamboat or steamship companies
Telegraph companies
8. Telephone companies
9. Equipment purchased under conditional sales contracts
10. Other contracts

Under item 9, give particulars of conditional sales agreements, lease or rental contracts, and other similar instruments, entered into by re
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent
State the names of the parties 1o the contracts or agreements, the number of units of each class of equipment cavered, and the terms and condi

tions of payment

Information concerning contracts of minor importance may be omtited. A contract of iinor importance i« defined as one involving receipts
4 } ¥

or payments of less than $10,000 per year, and which by its terms is otherwise unimportant

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnishzd in connection with the foregoing require
£ 14 P g req

ment should be listed hereunder
The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon commeon carriers by section 6
(5): Part 1, of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracis, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided. however, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary n
the public interest.”

Railroad Lessor Annu:! Report R-4




Hereunder state the matters called for. Make the statements explicit
and precise, and number them in accordance with the inquiries; each in
quiry should be fully answered, and if the word "‘none’’ truly states the
fact it may be used in answering any particular inguiry. Changes in mi
leage should be reported by classes and stated to the nearest hundredth of
amile .

1. All increases and decreases in mileage, classifying the changes in the

tables below as follows
(Class 1) Line owned by respondent
{Class 2) Line owned by proprietary companies

591. CHANGES DURING THE YEAR

For changes in miles of road, give dates of beginning or abandon
ment of operation. If any changes reportable in this schedule oc
curred under authority granted by the Commission in certificates of
convenience and necessily, i« _ued under paragraphs (18) 1o (22) of
scction | of the Interstate Commerce Act or otherwise, specific ref
erence 1 such authority should in each case be made by docket
number or otherwise as may be approviiate

All consolidations, mergers, and r_organizations effected, giving
particulars

This statement should show the mileage, equipment, and cash value

 INMILEAGE

of property of each -ompany as well as the consideration received
by each company party to the action. State the dates on which con
solidated, etc . and whether the prior companies have been dis
solved. Copies of the articles of consolidation, merger, or reorgani-
zation should be filed with this report

Adjustments in the book value oi securities owned, and reasons
therefor

Other financial changes of more than $50,000, not elsewhere provid-
ed for, giving full particulars

r—————————————

e ==

RUNNING TRACKS, PASSING TRACKS, CROSS-O

Miles of way Miles of yard

Name of lessor company
Total

(M) or T Miles of all “"f‘l'" PAsSINg kwitching trackspwitching tracky
fracks ross
branch | Miles of road [Miles of second| other main | o ,.:d turn

|(B) line main track | tracks outs

L () (d) (e) () ®) (h)

A Moday enuuy s0ss] prOIEY

[

L - R R

3

=

=

-
=

Total Increase

DECREASES IN MILEAGE

ashville and Decatur Railroad Company

Total Decrease

asN s[eniuf 1088

T




$-¥ 1oday jenuuy 105s27] peojiey

If returns under Inquiry No on page 64 inciude any fir
the following particular
e — e TR
OWNED BY RESPONDENT

SN S

The item “‘miles of road constructed’’ is intended o show the
mileage of first main track laid to extend respondeni’s road. and
should not include tracks relocated and tracks laid to shorten the

MILES OF

road abandoned’

ROAD

distance between two points
By '

1S me

without serving any new territory
ant permantly abandoned

OWNED BY PROPRIETARY COMPANIES

]
| of which has been or is to be written out of the investment ac
|

counts

MILES OF ROAD E
————————————r

Abandoned

_—

—
4

—

DUNEDSS S

S{e1u] 1058y ]
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BIDDING

~COMPETITIVE

595

Schedule

|
|
§
!
H
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NOTES AND REMARKS
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified, also,
by the oath of the president or other chief officer of the respondents, unless the respondents state *n the last preceding page of this report that
such chief officer has no control over the accounting of the respondents. The oath required may oe taken before any peréon authorized to ad
minister an oath by the laws of the Siate in which the same is taken

OATH

(To be made by the officer having control of the accounting of the respondents

State of ___ ~KC ntuck y

e

County of __Jci_i.fli_‘j()n : \ %

! y = Vice -1 >
Ct R, Lapeza o makes oath and says that he is /,'('(f‘ P,[L:“_j'lr,”,

Tnsert here the name of the afant 5 (Insert here the offcial title of the afiant)

(Insert here the e xact Jegal titles the res, 0

_Nashville and Decatur Railroad Company

names of the respe

That it is his duty to have supervision over the books of account of the respondents and to contro! the manner in which such books are kept; that
he knows that such books have, during the period covered by the foregoing report, been kept iin good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report and to
the best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the
said report are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondents dur-
ing the period of time from and, including

January '_ 1927 . 10 and including December 31 s W 77

(Signature

Subscribed and sworn to before me, a Notary Public .in and for the State and

county above named, this [ 2% day of "
7

W

1/ 4”7, Use an
My commission expires e 1Ml Ry X L 1.8
P ; G 13 imprecsion seal

Y 2L
(7 Ly Zorzate 1

- - —
U tSimtiive of officer authorized 10 administer oaths)
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VERIFICATION—Concluded
SUPPLEMENTAL OATH

(By the president or other chief officer of the respondents

State of <cnl.ucky

County of . Jefferson
Assistant Secretary

0., 0. Owen
Insert here the official title of the affiant

(Insert bere the name of 1;;( affhant
_Nashville and Decatur Railroad Company

of the respondents

—Makes oath and says that he is

(Insert here the exact legal titles or name
J

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondents during the period of time from zad

inciuding

January | g I9—-7_Z. to and including December 3' 19, 7

(Signature of affant)

Subscribed and sworn to before me, a__Notary Public , in and for the State and

day of ‘ fl/--"/-’{ / 19 2_8.
,‘"’/

county above named, this

s,

g
My commission expires 7 B L8 L S8 L
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MEMORANDA (For use of Commission only) Lessor Initials N&Q Year 19 77

CORRESPONDENCE

g T ANSWER

DATE OF LETTER i A
pigbnid SUBJLCT Answer | DATE OF—

OFFICER ADDRESSED

LETTER File number of letter
or telegram

e ———  Sa———

SE—— ;
Name Month {Day| Year ' Month {Day| Year

-

CORRECTIONS

AUTKORITY
LETTER OR TELEGRAM OF — OFFICER SENDING LETTER OR TELEGRAM |

COMMISSION
Month | Day | Year Name Title FILE NO.

Raiiroad Lessor Annual Report R-4
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identity

crued on unmatured funde

Amounts payi iffiliatec
Recervers securitie
In default
vestment in road and equipment
Of proprietary
Gross charges during year
Net charges during year
in Common Stocks of Affikated Companies
wd justment of book values

ompanies

Investments
Investments in securities
Controlled through nonreporting subsidiaries

65

31

Voting power

Taxes on miscellane
Ratlroad woperty
Miscellaneous ac

Tracks owned or controlle

Unmatured funded debt

Verification
Voting powers

i
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Identity

wnegq 3

Tota

cerued on unr ! led H)

Amount e to affiliated companies 43

Taxes on miscellaneous
Receivers and tr « curitie 40 R
In default 10, 11

]

atlroad property
Miscellaneous accru
Investment in road and equipment I8, 19 Tracks owned or control
Of proprietary companies 20, 21
Gross charges during year 18,19 |

Unmatured funded debt
Net charges during year 18, 19

[nvestments in Common Stocks of Affiliated Companies 27A,27B |
Investments in securities, adjustment of book values 64, 65 Verification
Controlled through nonreporting subsidiaries 30, 31 Voting powers
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