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Name Address

4. If & ¢ association or other similar form of enterprise, give

{a) Dates and States

grporation
1 3 awi
of incorporstion or organization Delawar

(b} Directors’ names, addrrases, and expiation dates of terms of offy

Addresy

Name

Henxy V. Kanpzer

341 Paramus Rd., Paramus, N.J.
11 . 1lasall St . W, Boxhury, MA

e 10/21/47

P ) oo . "
L. X :
Freight Forwarders Annual Report For
(Class A) F.1
1978 Approved by GAO
D230 (ROZS
Yue March 31, 9™ B-180230 (RO254)
Fapires 10-31-79 x
ey v o/ 18 st o e e S - SR AP O A O S—
CRDRRECT NAME AND ADDRESS IF DIFFERENT THAN
SHOWN. (See b muetions)
Ff’“uanb NE W F &G L A A 1625
KEFC NEW ENGLAND FUORWARD ING CUMPANY . 1!
55 ¥AM KFEUREM AVENUL
JERSEY CITY NJ G704 T
Corporation
2 State whether respondent is an individual owner, partnership, corporation, association, etc i e G
L. If a8 partpership, state the names and addresses of each partner including silent or limited, and their inlerests
Proportion

of Interest

Term Expires

L LL80
3/1/80

Max Margolin L3 S
Rose Margolin : 17 Lasell St.. W._  Roxbury MA Alinn. .
(¢} The names and titles of principal genera: officers
Name
Henry V. Kantzer S Dl P
Max Margolin R
5. Give the voting power, elections, and stockholders, as follows
A. Total voting securities outstanding
r Sy
{1} Common -~ n.,.QUL G AN A b A s shares SR PREOHICRRAN i PR i . vOles
(2} Ist Preferred shares - e o W OLE S
. T 0 b S Sl RO S s SHRECE s . Syt SO
(4) OLher SeCUrities e e et SHATES oo st e e e eyt ) () 10§
B. Doe: any class of sCcurities carry any special priviieges . ey elections or in the conuol of corporate action?
| M sy
PEOEIAL a0 - ISR I1f so, describe cach such class or issue, showing the character and extent of such privileges

e S s i

NG R AT




L=

¥

C. State for each clasy of stock the toial number of stockholders of record at the latest date of closing of stock book or compilation of list of

stockholders prior to date of submitting this report
(1) Common — - L - {2} 1st Prefetred ~ . I T R 1 r ] e —————————

(4) Other i v (3} Date of closing stock book s . erR e
Give names of the ten security holders of the respandent who at the date of the latest closing of the stock book or compilation of list of stock:
holders of the respondent (if within | year prioe 1o the actual ihing of this report), had the hughest voting powers in the respondent, showiagl
for each his address, the number of votes which he would have had » right 1o cast on that dare had & meeting then been in order, and ihe
clasification of the number of votes to which he was entitled, with respect 1o securities held by him 1 any such holder held securitien in (rusy,
give (in & footnoe) the particulars of the rust I the stock book was sot closed or the list of stockbiolders compiled within such year, show

such 1en security holders as of the close of the year

Number Mumber of votes, classified
of votes o, L { e > -
Name of security holder Adaress (0 which I st Ind Cliher

ennitled JC ommon Preferred Preferred securitics

ta) thi fe) fd) e} ) g

Max Margolin . 177 lasell St. W Ruy_hur?;’m b U S L T b Rl AR R WAL
Henry V. .Kantzer 444l Paramus Rd Paramus Nt} 840 4 840 1 4 ¢ e
William . Lippman}2600 Blaine Dr ChevyChase 90.. ¢ B 7 1 R el LU AN el
Robert N. Kharasch{l824 R St Wash. D.C. v WL I TR
Deetd 8 Brewm. MO0 MBIl St MYGONY L 20 % S0 % . X :
Heory Bowen . 4100 Federal St Boston, .k'§ B S s el St VBTG TR
Ralfe Kuplke .. 1250 Hemlock Tex Kennelon ~ 3. .80 4. 80 L . L.

ISR e - il i - . e SRR o——— W SORNIGUTRIIES TISN/CINIENSRIIERIN, S RORANE SRa

). The respondent is required 1o send to the Bureau of Accounts, ammediately upon preparation iwo copres of wis latest annual refort 1o

tock bolders

Check appropriate box

£l Two copies are attached to this repott
{}] Two copies will be submitted
{date)
1l No anouasl report to stockholders w prepared
8 It the tespondent was formed as 2 result of comoidations rs Junng 1he year amie all constituent companies, and give specific
references to chasters or general laws guverning eact ganization. date and authorty for each consohidanion and dach merger reccived from a
reguiatory body, and date of consummat

9 1f the respondent was renrganized during the year give name of vrgin

corporation and (he laws under which it was wrg.n\-lcd or the name of

OWhet or paringsy, the reason for the reorganizanion, and date of reciganization

1), 1 the respondent was kubpect (o a receivership during the yea siate
§ } § &

A Date of receivershyp

. Court of wrsdiction under which operanions were nduc

£ Date when possession under 1f was required

D Name of regoiver, recgivers. o trustee
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<«
acal and Accounting
falaries and Wages
‘aintecance and Cleaning

9

Sales Rapresentative Fees
wr.";,‘. wl Repairs
anses

SPRp é‘s j’l&.&.&.

A J,J« L"SJ ¥

fad Dabgs
Interest Expecsas S
Total Othsy Epenses 3

Bek sxafis (to Exhibie B)

\"—VCP&‘J:_ 7
Unaudited -~ See Acgountant's Commmnuts
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MORRIS M. LIDMAN » CERTIFIED PUBLIC ACCOUNTANT & CHESTNUT HILL, MASS
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11, I any individual, individuals, association, of corporation held Joatrol. as trustee, cther tha' receivership, over the respondent at the
close of the year, state

A. Date of (rusieeship sy

B Authurny for irusteeship ~—-—

C ONIME o [TUBTEE oo merommrmmescsmr s s

D Name of beneliciary uf beneliciares

E. Purpose of trust = S

12. Give a list of companies under common control with respondent

13. Furnish & complete list of all ¢ ipanies controtied by the respondent, either directly or indirectly, a1 the close of the year. List
under cach directly controlled company the companies controtled by it and uader ecach company any wthers of mure remee
control. Each step of control should be appropriately indented from the left margin After cach company sate the percentage. if

any. of the voung power representetd by securities owned by the immediately comrolling company

14. Give a complete list showing companies controlling the respondent, as of the close of the year. Commence with the company which
is the mast remote and list under each such company the company immediately contrilled by it. Each step of conteol should be
appropriately indented from the left marging Adter each company state the percentage. if any, uf the voung power represented by
securities owned by the immediately controlling company When uny company fisted 18 immediately controlied by or t(Rrough two or
mare companies jointly, list all such companies and lisi the contzolled company under each of them. imdicating s status by

appropriate cross references
Pi

15. Sistes in which traffic is originsted and/or terminated: (check appropriate boxes)

Riisns it o N e st e e

Alabama - e e 1 L1111 1 il Maryland - e dNew Jersey e “iaSouth Caroling e —d

Alaska  wmeeer Hawait et ~4M assachusetts New Mericy———t-gr-tSouth Dakota
ATILONA oo e 11 'L T v Michigan New York — 1 Tennessee —

Arkansas - v i L LIRS s Ydnnesola - North Carolina Teras = e

California et s Indiana ~ e M IS 1S3 1PPI North Dakom Jiah
VErman| e amm

Culorady e mmmsmemm JOWR s imisiammimmmmsinincrniss N (§8 O I e
C ONREC LU oy AA§8Y | e M 1ANA - Yklahoma — VErgini s e

Delawire misimmmatondK gttty o= remmdenea b N D EAIKS | s O regon  ——mmmmmee Washingtun et

Distect ol Columbia— A ouisinng et NEVAAR e et Pennsylvania i West Virginia —p—

Flotida <o M 4R ey New Hampshire Rhode Isiand - Wisconsin e

Wyoming

-




G COMPARATIVE BALANCE SHEET STATEMENT . ASSFT SIDF¥

he folluwing ancial dats at the gitiaing of € YeRr a 2 Pu itse of the year fomil cents)
- s
L ioe Balance &t Balsnce »t
Ne¢ beginning ! close of
of yeat year
a) b {¢)
o § o
i CURRENT ASSETS
20,183 11.47
i 1 (X)) « ‘\’,!).,,1
P Spe 15 h i e »
} y Temy \ I3 4
& RN Pledged Unpledged § AXARRRK
031 Warking adva
f §) N ol a b fe EXANRRY
1058 Ao ) ¢ A AARXXRR
. o) Less Reserve : 177,406
9 { A " vat
OB ”I‘) A ¥
¢ 1 5
Ll.},v},)’) 9y O i )l‘l;l'—"-’
p: D X g i
864,768 T R
i3 L W Tetal cu 3014663
. SPECIAL FUNDS AND DEPOSITS
14 XXNAANX 20) Sinking $ TANARY
(5} L¢ tnal uteta i $
16 AAKNXXK fdi} Specia ¢pos $ CAXKEER
| s N 2 s
! I il S A
HE INVESTMENT SECURITIES AND ADVANCES
16 1 YO Investr s in alFiliated panies (S
| 20 AARGARN ¥ ¥ ¢dged § AKERRAY
Ut ¥ sffiliated P e 5
i
pl O
EAARERN 71 K¢ PICUR S TALANLR
4 (32 L R ! !
f 9 (133) Allowsnce for net unrerlize s \ WIrer narxelabile equity securitios #
2% Voral anid
IV, TANGIBLE PROPERTY o L
1G, 967
27 AANNAEK ii4 Trans i (O \ 3 AXAANEX
N A
) &'t o Q54 49) Less 0 ) LROTTES %
8 i Y E A0 th OR1
I rans DroL ‘ 8 . ) 84 a0 983
6,257
) EAXEEEN 164 Nontrans ' Progx Y At d LREXRXY
(16 | Deprecia ese Ty il
' pry 3,056
I ’
Nontransg , 3,201 !
) € ’ 0 V3¢
At 29 t 2l tang 'b;(u-’)
V. INTANGIBLE PROPERTY
y2 ¢ Vg
13 ¢ O
14 angible prog
VI DEFERKED DEBITS AND PREFAID EXPENSEN
b | 390
18 1,010 Prepay 901
1 i O feterred de
1 173) Accumulated defevred CO LN arges (Se %) - i
‘. 1
bl VA Total deferred debits and prepard expenses a.30%
VIL REACQUIRED AND NOMINALLY ISSUED SECURITIES
19 LALARXK 190} Reacquired 3 nina syued ag-term deb § RRRRRXR
) SE LTS K Ju i > AXAXXAN
41 AANERXE g 3 AARRRAR
42 AANAEY P L 5 AAANRKY
3 AXARANR pledg > ARLANAXR
44 AEARANY v t , s TAXIXAN
45 KEXERAN g 3 { 3 » ki el
: ol e N3
46 b"/i..{"’; TOYTA ASSETS .)5:57,70u3
1+ | None Cantingent: assety ded ;

For compensating balances not legaily restricied, see Sec




COMPARATIVE BALANCE SHEET STATEMENT—LIABILITY SIDE

A v -
{ 1 | ce st
} | Balance at { Balanc :
‘a] inel beginning lem close o
No. | of year year
| | (a) (b) {¢)
| 4 I 4 i : i i ros
] 5 VI CLURKENT LIABILITIES
{ H [, OgR2 4 !
| 42 | +, IR0 & 206)) Notes payable . il ! s
| l 401 3 A AL
| 4% | ik A s 1 (201) Accounts payable ‘ |
i
H y
SO | 202) Accrued iaterest
{ -
Nl 3 | {(20%) Dividends pays
| ) 11 4 3 017
<9 | e Rt (204) Accrued taxes gt
| 0 241 g 890
1 83 0Ly & 208} Accrued accounts payable t 32,234
i
| 54 208) Deferred income tax Creciis (Sec. 19) i
! . . 3 ()
3 b i Lt " v
! 5% 181 Vo 4 | (209) Other current tiabilitses _.-,J_J_ 4
| | 976,059 | L R . CaRk REAL
L ) | Total current Labihiies .
| 56 3
| IX. LONG-TERM DEBT
Less B2} Lews
Nommatly Nominsily
| atstasding issued
I Y $ $
‘ 57 | (210) Yunded debt (Sec &)
l‘ <& i ‘;"(u*., ( L 8 | rd obl tions
'S | . j L&A apitalizec cases igaty IS—
\ o &
{ 59  (211) Receivers and trustees securitics (Sec. 29)

(212) Amounis payable to affiliated

companies (Sec. 30

SR ISR R

61 213) Long-term debt in defaus \asc. 29) . |
B | 1
62 | | (218) Discount on long-term debt T , I
| 821 | { (219) Premwum on long-term debt .. - - . H “
| ! { §
i‘ o4 | i Total long term debi . i 4
‘. | X. RESERVES | |
! | | ]
i () " 2 ros - . ;
I &5 { (220) Insurance rescrve $ i 1
3 ! | i 1
i
| 66| (221) Provident ceserves ] 4 }
67 {222) Other reserves i i |
{ | 5
| &8 Total reserves { i
| | - - 3
| X1. DEFERRED CREDITS B
i B
69 | | (23 Other deferred credits 3 %
I 70 1 (232) Accumulated deferred income 1ax crediis (Sec. 19) | 3
! ! ! 1 g
533 Total deferred credits i i
{ - i
! X11. CAPITAL AND SURFLUS !
L 178 { 5 - £
12 | 14,175 | (240 Capitai stock (Sec. 31} i i AN 1 vzll.f i
]
13 | & : (241) Premiums an¢ assessments on capitai stock .. " i
i R }
i +.170 ! y -t " £
74 | 14,17 | Total (Lines 70 and 71) | 14,178
{ !
{ ]
15 | Less-—Nominally issued capital stock Wt il W | §
| ! i
6 { ) Discount, commission and expense on capital stock bt . o
1 14 - i ; ; i
17 | B 4 W4l Total (L.ines 73 and 74) A . - s b a: aen w g0} 3
| ! ; - )
i 4 - - { ' -
T8 | 14,178 Towl (Lines 72 and 73} . | 14,178
! o §
| :
79 | (243) Proprietorial capial o — " A P it ST »' i
| 178 R B t
| 80 i 117, 17 (250} Unearned surplus S - S b By Al K . ORGSR
| 1 | ARRARXAL | Paid in  SREREEGR, (L $. DL 0 S ’
i ! a i
| 82 | | (260) Earned surplus Appropriated . bl a PSRN SR it Ll LR E gl i
‘AG SARY E ¥ i
gy . 4209,200) | (270) Earned surplus—Unappropriated (Deficit in paren) (Sec. 32) e A6 6058 }
' K4 k KNXEKXXN 1 Distributed % 2 Undistributed $ 7 it AAXXAXXK 8
B4 |} 2T G i1
e i
LB l - ‘ - (279) Net unrealized loss on poncurrent marketable equily securities . o Wete ISR 5
| — !
L ‘: {280) Les Freasory stock i i‘
| -1 £
] { :
LSS | CAXNXAXX Pleuged 3 - 2. Unpledged $ %
| &K “a i \ " p g
b (18.,212) Towl capital and surpius E
g R o Ui 3
85 897 847 | TOTAL LIABILITIES i
s . k ; ; - o emion: =] ;
| Nans
lr.’i-'v-"t.:“:“‘f“"‘s‘}_l.‘f' s i, ent lisbilities i _ingluded abave) . -
Freight Forwarder Annual Keport Form F-I

ey



COMPARATIVE BALANCE SHEET STATEMENT —EXPLANATORY NOTES

Estimated accumulated net Federal income tax reduction reatized since December 31, 1949, under section 168 {formeriy section 124-A) of the

Hoternal Revenue Code because of accelorated amortization of emergency facilities in excess of recorded depreciation S _Nane.

Estimated sccumulated savings in Federal income taxes resuiting from computing book depreciation under Commission rules and cComputing tax

jdepreciation using the items listed below ERAT S SRR S N A A e il ORI it
Accelerated depreciation since December 3, 1953, under section 167 of the [nternal Revenue Code
Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62.2

Liuwdeline lives under Class Life System (Asset Depreciation Raage) since December 31, 1970, as provided in the Revenue Aot of 1971
(1) Estimated accumulated net income tax reduction utilized since Decrmber 3, 1961, because of the mvestment tax credit agthorized in the
T(c»cnuc Act of 1962, as amended ... i i AR i RN RISk R DAl RN o (- 1

(2) H carrier elected, as provided in the Revenue A of 1971, to accaunt Lor the tnvesiment ax credit under the deferral method, indicate the
otal deferred investment tax credit at beginning of year - N s il 5

Add investment tax credits applied to reduction of o rent year's 1ax liability but deferred for ACCOUnLIng purposes

Other adiustments (indicate nature such as recaprure on early disposition) ...

$
Deduct deferred portion of prior year's investment tax credit used 1o reduce current year's tax accrval e &
$
$

Totsl deferred invesiment tax credit a1 close of Yoar oo
[avestment tax credit carryover at year end - : : 5
Cost of pension plan
Past service costa determined by actuarians at year end
Fotal pension costs for year
Normal costs
Amortization of past service costs RS - . el . ’ -
Estimated amount of future carnings which can be realized before paying Federal income taxes because of unused and availabie net operatin
loss carcyover on January | of the year following that for which the report s made o et L1432 AORY
State whether & segregated political fund has been established as provided by the Federal Election ¢ ampaign Act of | B0
YES i N~ o

Marketable Equity Securitiee~to be completed by companies with $10.0 million or more in gross operaling revenues

1. Changes in Valuation Accounts

Market Dr. (Cn) D (Cn)
to to Stockholders

Income

Current year Current Portfolio
Ay of Noncurrent Portfolio
Previous year Current Portfolio

as of Noncurrent Portfolio

s A e e

gross unrealized gaing and losses pertaining to marketable equity securities were as follows

Gains Losses

Current
Noncurrent

3 A net unrealized gain (loss) of § e on the sale of marketable equity securities was included i net income for

x ~{year). The cosi of securities sold was based 0a the e eneed me thod) cost of all the shures of each security heid at
time of sale

Significant net realized and net unrealized gains and josses arising after date of the financial statements but prior to their filing, applicable 1o
marketable equity securities owned at balance sheet date shall be disclosed below

NOTE: / | . date - Balance sheet date date of the current year unlass specified as previous year




’
|

E

17 ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRA

Using the following notes as # guideline, show the requirements of co

revenves dre 310 mitlion or more

EMENTS

iting Datances and short-1erm b frowing arrangemants

Footnote disclosure is frequired eveq hisigh the Arrangement 18 aol reduced writing i

| !
: i
| N \ . t le ed. line ted 4 { g " i
; A o rmpensating batances no iegally ted. jines o cdit used and unused average interest rate of short-lerm b .(ln—lﬂ‘\s
foutstanding at balance sheet date. maximum amount of outsta Iing borrowings du the perwad and 1y ed average rage f those |
i i
horrowings
{
j Time deposits and certificate { st nstddsting pensating t CES nat legally restrwcted shouid be dise
! { npensating balance arrangements need only be disg i1 the latest fncal yeasr I
T OMPEnsBting Dalances under an agreemer which iegally restnicts the us f such funds, and which constitute support for shoft-ierm
[Borfowing arrangements, should be included (n section (8, sccount 101 Special cash deposits
o Mg mpensating balances under an pnent waich fegally restnices 1he use fsuch tunds and why anstitute wuppaort lore long-lerim
{ ' R
thistrowing arrangements and are cepocted o @ t, dpecual deposits, should at y disclosea below !
: {
i 5% ampensating balar Atrangements are sull PIEQuis i s L TR S ARBregats i wrtien and ora)l |
' ' . [ ¢
Jagreement Hatangy wnl to 1S percent Qquid asset urren sh halar b, reAtny Voand o arketabie securitiest |
} When a car s net in comphance with 4 s sating 3 hat fa t i 4 % st a th stated and possible |
LANCLINnS wi v uch poss ¢ sanct y t nmedis ) 1 rounprediciat ' i i
|
i
{
t
!
{
|
H
}
{
{
|
i

:

L
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19 In colump (8) are listed the particulars which most ofien cause s
differentini betweer (axable income und pretss accounting income
jOther particulars which cause such & differentinl should be listed under
the caption “Other”, including State and other taxes deferred if
computed separstely. Minor iems each less than 3100000 may be
cambined in & single eatry under "Othar”

Indicate in column (D) the beginning of the year balince of
sccumulinted delerred tax cradits (debis) applicable 10 each pariuise
in column (a)

Indicate in column (¢) the net change in accounts 110, 173, 208 and
237 for the net ax effect of timing difference originating and reversing
in the current sccounting period

Begianing
of Year
Balance

(h)

Particulare

Accelerated depreciation, Sec 167 LRC
Prog

62-21 - WSS TR S AS0NG Sooeesmrin

Ciuideline lives pursusnt to Rev

Accelersted amortization of facilities
Sec. 158 L R(
Other (Specify)

Investment tax credil. .
TOTALS

20

section 16

Namer of mauing company and
description of security held

ANALYSIS OF FEDERAL INCOME AND OTMER TAXES DEFERRED

Oive the details called for of investments in securities and advances held a1 the close of the year as stated for ac

The total of net credits (Charges) tor the current yesr in column (o)
should agree with the contra charges (credits) to account 431, Provision
for defevred taxes, 481 for deferred taxes
Extraardinacy and priod peciod items ihe current year

and sccount Provision

indicate in column (d) any adjn “ sppropriate, including
adpmstments to ehimingte or reinstate deferred tax effect (crediny or
debits) due 1o applying or recogniaing a loss carryforwerd or & loss
carryback

Indicate in column (e) the cumuistive 1ol of columas (b), (c) and
(d). The total of column (¢) must agree with the baiances in accounts
110, 173, 208 snd 232 \n Section 16

Ne! credits
{Charges) for
Current

{¢)

Admsimenty
Yont
(d)

counts (130) and €131)

Income carned
Book e
cost

ring year

A mount

Kind

e ————— o

P SG——

e s e s e e s

SRpEE—— RS

AXAXRARK

SRS RSN

AAKARRRK
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IN AFFILIATED COMPANIES

INVESTMENTS

TAS

- 3 -
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11

Crive detals an catled for of investment in transporistion property, and reserve for depreciation and amortization for balances as stated for

accounts (1807 and (149} in section 16

Al Z. A
A, INVESTMENT
Balance at Adpstments Balance at
Property accounts beginning Charges Credits Dr. - Debit close of
05 ARG A e : Cr.oCon 1 e
§ § ¢ $ s
7 QKD 1372 ) "G Y NG9 T R Y o
Furniure and office equipment i Sty F V& i L84 “ &l T ‘ ‘_V— Ly Va7 ] £, 000
Mator and other highway vehicles :
143 Land and public improvements 4 4 ”
144, Terminal and platform equipment .. 4}._2; 397 5 ,L"..L'vxl ; . L s 4 1 .i.i.,'u..“ﬁ
145, Other property sccount charges “ J.;Ja’. .LJ., 'JD-‘- .';_2.4 ‘ /}.".1}... " :.},.:i!}"t
/, & 1 28 1us - g2 QAL 1 ( iy |
T A o S SO g 28 385 WA Y .}.J.ﬁjh,,“ CL EVANIE Y
’ B. DEPRECIATION AND AMORTIZATION RESERVE
Balance at { ! Adjustments Balance at
Property agcounts beginning Charges Credits Dsr. - Debns close of
of vear Cr - Credst year
1. s$ 7 ] 3 ) Q0% ¢ 1 v
141 Furniture and office equipment ...} 8. 232007 g 447 $ . & 22D $ R At Lok
142, Motor and other highway vehicles - -
143 Land and public improvements
{depreciable property) .. i n R A L
11 LA a2 A R B
144, Terminal and platform equipment 3,330 . S @, 092 2 AL - R VA
145, Other property account charges 2 21 105 669 A 2.834
depreciable property) o 5 4 YR A e ]
epreciable property 70,267 -.‘,3’31‘ 7. 75 )‘!177 .:,3,",““:‘
T otal £ il b L L. fiastel ‘

23 Give dewnls of investment in nontransportation property, and depreciation reserve for balances at close of the year, as stated for accounty

(160) and (16)) in section 16

Description of property Book cost Depreciation
of property reserve
$ $
Property used in Warehousing and Storage ’
Operations, Chicago, Illinois
1
; KD " ! . . i A
Warehcusing Equipment _ 6,116 3,095
Qffice Equipment i ! _ IRY »1,,<,’
3
B - -
Toal disll

Freight Forwarder A anual Report Form F-|




24 ~RENTAL EXPENSKE OF 1 EsskE i
{
|

Complete s schedu nly i (2) Cortier opersting revesoes are L1 ; :
i ; H Ing venues are 310 midbion or more f grons rental expense in the must recent fiscal]
year exceeds ane perder { ALz revenude
]
( ise, show 1014l re i e (rediiced By ros ¥
| Stherwis " rstal capense (redud By rentals from subleasesi entering into the de vt of results of gperations for each period

for which ant income statement s presented chu! paymrnu under short-term leases for a mont h or less which are nol expected to be renewed|

n“d pot be included. € mmgcm rentals, such as those based on usege or uhn m.n be repmled ncpuuch from the basic or minimum l:nulli

o of ease Current yesr Prior yoar

4

| : '
- 4 { !
! ' - + 1
! ¢ I ' L8 £
{
| |
A
{
| : | ~
| | i
! }
{ 1 {
| it
i
t
; )
{
{
{ N
t
i {
| I ' :
i
| P
Sl } !
‘; '
e Tital cental expense of
,__ k t e 3 - - {
INOTE A used in sections 24 through 28, a “financing lease” s defined as a lease which, du the noncancellabie lease perd, either { or M
H i he 01 t t
t t i { f f 1S w A%% ' i » i B owen | ) ih s
§ y
" . ' eptic he lease plus a yested fily Hmaed risk h 3
{ 1 tnd ) ks g i te I i
N
|
|
{
]
{
|
!
|
i
|
1
|
i
4
}
1
|
|
i
i
i
|
|
i
{
/

{
{




Next year
2 years
} vears
4 years
S years
6 10 10 years
vears
in 16 1o 20 vesrs

A ————

|
Subsequent

RO S
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U ~LESSEE DISCLOSURE

Complete this schedule only if cacrier opersting revenues are $10 million o more
Relate in general terms: (a) the basis for calculating rental payments if dependent upon faciors other than the lapee of tme, (b) existence and
terms of rencwal or purchase options, escsistion clauses, etc,; (c) the nature and smount of reiated taarantees made or obligations sssumed; (d)
restnictions on paying dividends, incurring sdditional deby, further leasing, eic . and. (¢) any other information necessary to assess the effect of
wase commitments upon the fimencis! position, results of OopEiations, snd changes in financisl position of ther lestec

Lind
No
s
1 - -
L] -
4
5
L)
! -
L3
ih
9
1] i _
11
'3
is - -
b4
14
is
)
.
|
‘.'\‘
\,’f
!




17~ LEASE COMMITMENTS—PHESENT VALUE

{ Complete this schedule only if (8) zarrier operating revenues sre $10 million or mare and () if the present value of the minimum lease
[Commitments sre more than five percent of the sum of the lomg-term debt, stockholders’ equity and the present value of (he minimum lease
commitments, of if the impact on aet income (a computed im section 28, Income impact—1L ossee) it (hree percent or more of the average net
[income for the most recent three years

Show all noncapitalized financing leases. the present value of the minimum lease commitments in the aggregste snd by major categories of
{propecties Present values shall be computed by discounting net lease payments (after subtracting, if practicable, estimated. or actusl smounts, if
i'u\‘, applicable (o taxes, insursnce, maintensnce and oiher operating expenses) a1 the interest rate imphicit in the terms of cach lease at the time of

fentering into the lease
i

Show either the weighted average interest rate (based on prexent valuel and range of rates or specific interest rates for all fease commitments
Present vahue { Lan Weghted sverage

Poww yeur f Currest yesr | Posor yeae I Curreny yoar | Prioe yeur

i { ¢ { el inN (g

Current year

ihi

»

S SUER BRI SNCame : |

i i b b




shail be used for purposes of this test

e I———

18.~INCOME IMPACT—LESSEE

Complete this schedule only if carrier Operating revenues are $10 million or more
Hf the impact on net income is Jess than three percent of the average net income for the most recent three yesss. a siatement v shat effect will
saffice (o complete this schedule. Otherwise, show the impact aa net income for each period for which aa income
noacapitalied financing leases were capitalized. related Assels were amortized on & strright-line basis sod interest cost
the oulstanding lease Lability The amounts of amortiza
In calculating average net income, loss-years should be exciuded 1f lotses were incurred in eac

bon and interest cost shall be separateiy weniilied

h of the most recent ©

miement s presented if all
was accrued on the basis of

hrec years, the average loss

Linel
Nll

Amortization of lease rights .
Interess

Rent expense

lacome tax expensc

Impagt (reduction] on nét iINEOME

{b)

Current penr

* SO

ok

-

R AR

s e S

.

g g

B




Chive devails of long e

Description

U Lstang

4
i

ing

Aﬂﬁxalivﬂ

Balance at

lose of year
sn $1.0060
Hatang At

noa single et
detaiy of ba
Va&iuc

Yotal par value

onpar

Cirand total

o g

o

o
() )

1
14

pp
~Jad
oo

- -
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32. Show items of Earned surplus-—Unappropriated for the year,

cTazsiTied 11 ACCOTGARCE Wilh (e LNHOTm Sysiem of Accounis 1o Freignt For
warders. All contra entries hereunder should be irdicated in parentheses. Include in column (b) only amounts applicable 1o earned surplus
exclusive of any amounts included in column (c). Segregate in column (c) all amounts spplicable to the equity ia undistributed earnings (losses) of
affiliated companies based on the equity method of accounting See sccount (270) in section 16,

ftem

in)

Retained enrn
ings accounts

(b)

Equity in un-
iatributed earnings
of sffiliated

companies
e}

(270}
(30)
(300}
(M)
(302)
(310
(311
(312)
(270)

Farned surplus (or deficit) at beginning of year

$ (209,568)

XX

Equity in undisiributed earnings (losses) of affiliated companies at beginning of year

P8

Income balance (Sec. 33) b

Miscellaneous credits’ . Cash surrender value life ins

oy B
2,500

Prior period adjustments to beginning earned surplus sccouet

Miscellanecus debits 1ns on lives of corporate officer

11,653

Misceilansous reservations of earned surplus

Dividead appropriations of carned surplus

Earned surpius (. deficit) at close of year —

(163,609)

Equity in undistributed carnings (losses) of affilisted companies at end of year

AXR

Balance from line 10{c)

Towl unappropriated earned surplus and equity in undistributed earnings (losses)
of affilisted companies at end of year (lines 9 and 11)

(163, 609)

of asuigned income taxes  account 30! $o S———— L)
sccount M0 e mma———{ T




PN / i i
! 13 INCOME STATEMENT FOR THE TEAR
: {ive he | - ¥ ) fot he vear Onin ents)
| S—
! :
{ Ling )
f Nl
| |
! ]
| . 4
|
i ORDINARY TTEMS
| FORWARDER OPERATING INCOME
| (400) Operating revenues (Sec 34
} .'? g eapenses (S¢ L 5]
| {
{ 3 | N re we fr warder i
§ ok
§ 4 11418 Transp % A accruals (S €
| i *N¢ wes, ! warder 37 s
i !
{ {
| | OTHER INCOME
( !
| '; 031 Dvidend ther tha from attihiates and interest Vicome
| 7] 402) Retease of pr .
| 8]0 Mis Gross Incone From Storage Division
| |
{ } e
i
! R4 b gu : by X

: T ota

MISCELLANEOUS DEDUCTIONS FROM INCOME

i il - 4 { ! n

i -3 ) M J XA
| 15] (4141 Miscellaneau g Gross Expenses from Storage Division
| 6 i $ )

1y sinuing of stion efore fix charges (Lines i2 ¢
! ! FIXED CHARGES
| 181 (4203 In ng
! #1 (A1) Oihe 5 fed
‘ bOA \ !

i Total fix R

| (4 U nusus frequent items

3 *Ing 1€ t opera ns rfare 1 1€ § X ¢ 4 22

| , PROVISION FOR INCOME

g V&

i i $ M i TEXES mcome from MUNUINE operations 15ed
' 4 b 5 { felerre A
c‘ i ' =4} from continuing operations tlines 2328
! |
: | DISCONTINUED OPERATIONS
} {433 Income (loss) from operations of dis ytinued segments®”’
| .‘*! (434) Cuin loss hispossl of discontinued segments®*®
i 3‘4?, Fowal in e ss) from discontinued operations (lines 27, 2t
Q { it ¢ belore extraordinary items (lines 26, 29)
i
. EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
! 3 fipary e N Cred Detat) tp 20
i ANC S sracedinary and p f g ¢ ems-Det Cred i 4
! { " foor e reg xes b xtracrdipary and pror peri s
!
! 34 Total extranrdinary ems S RS
‘ 181 (492) Cumulative effect of changes in accounting principley*® R e b
? 36 Total extraordinary items and sccounting changes (lines 34, 35}
l’ 1'i *Net incomg transterred enrned surplus (lines YO, 36)
Ftll . b SR
! *tr a a5 jet - 4 xi

nlinued segme

MY Gain o8s ) on disposal

ed segments

A82) Cumulative effect of changes in ace

Guntie

£ principles - w——— -

s

e s—————

i3 : :
| 1,024,630
1,620,977
3,673
iy 7
2,916

114,816

Lin. 800

g1 |
L a0 aNE

R K1Y 33 -7 S_—
I 581 B

!

1

{

L Ly ] {

B P T
i

i

!

|

|

Sa— SN SIS




3. ~INCOME STATEIZNT . EXPLANATORY NOTES

d clected by carrier, as provided in the Revenue Act of 1971, 10 sccount for the investment tax ¢redic
Deferral

meihod was clecied, indicate net decrease (or incresse) in tax mccrual because of investment

ax credit . . . ¢ $ AR i

(¢c) If deferral method was elecied. indicate amount of investment tax credit utilized as reduction of tx liability for
current year i l RN AHBINEY A A bt $

Deduct smount of current year's investment tax credit applied 1o reduction of twax liability but deferred for sccounting
pUrposes-- -

Bulance of current yeai's investment tax credit used 1o reduce CUTTent year's tax BCCIUAJ rmeresserunnsanes  § o

Add amoumt of prior years deferred invesiment tax credits being amortized and used o reduce current year's tax

sccrual S — e

Totai decrease in current year's tax accrual resulting from use of investment tax credity -~

2. An explanation of ail items included in accounts 435, "Extraordinary items,” and 450, “Income taxes on extraording v items” should be made,

in the space below. (See imstruction 540.0-4, Uniform System of Accounis for Freight Forwarders.)

34, OFERATING REVENUES

Show the forwarder operating revenues of the respondent for the year, classified by accounts a8 foilows (omit cents)

Account

{a)

I TRANSPORTATION REVENLE
Forwarder revenue SEICIA S I S gy - AR s e AL SRR
. TRANSPFORTATION PURCHASED—DR.
Ratlroad transportation W
Motor transportation .

Water transporwation

Other transportation purchased® Advancad charsas. . .

Total transportation PUrChRSed s s - oraimnaie

Pick-up. delivery, and transfer service

- g8 4 C
Revenue from transportation (linz 1 minus line 7) . e A L2)4=31)

Storage--Freight . . u . ; Aot A it i SRR TR

Rent revenue oot s - ST - i it i R S R o o

MIBCE ARG DS i ertrinsmisirmmsiesas s et . g8 _sendered. CRM BRI v s ¢ ol
TOUR] INCIGEIIER] 18 VE TGS o sicemeemiresioses st st et e 329,301
Total operating revenues (line § plus Hne 12) e T ¥ A B2L650. .

*Report separately hereunder, by type of transport (air, express, forwarder, or any other type), the amounts in<luded 10 Accowit 15, “"Other transportation
rehased




wAWPERATING FXPENSES

responde : he ear

IR D9
CASE» T

300, 434
1

162,458
S8 362
190,334
16,717
110,621
17,1724
37,132
6,083
1,364
894

0,044

141294
".', i ), 0

/¢ e
G3,0124

17,330

13,306

State Filing Fees

49, 892
49,892
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22

37 Give particulars as calied for with respect 1o motor vehicles owned outright and held under purchase obligations st the close of the year:
e 1 e e et g S
Vehicle Book valwe included Accrued depreciation |
*"‘"]" —— o n accou: (40) included in accoumt
Lin Make, kind and capacity Number of sec. Lo {149) of sec. 16
Na of
{a) (b} (e} (d)
i o S ey s 5 $
o Ak AR “ - 2 . A b
| ] A MR A RS D S ADEA M ar) UEERON MU (AN AP A Al
4 e L SRR IR S el R /
5 - o i - s e ———————— S —
6 "
X -
% I 244l Hone Hone 1
. e o e A i . Y20 b 1 o et ’ :
Y8 CGive the particulars as called for concerning the respondent’s employees and Veir compensation foe the year The data on number of
employees shall be based on the number of employees on the payroll at close of pay period containing (he | 2th day of the montta specified. If
operations were interrupted during such period due to strikes, fires, floods, etc., the dats should be reporied for the nearest respresentative payroll i
period. Enter the towl number of employees in each class on the payrolls covered by this report woo worked full or part time or received pay for i
any part of the period reported H
[ Number of employees on payrol! at close of L
Line 2 lass the pay period containing the 12:% day of e =
No i LOompe naation g
February May Augist November during year 5
HY SRtcs o AN RRA AL R SRR RRRBLA. $5 o e RN o e
Cieneral office employees P »
I 1 g T IR IR IR AREI ISR AR | SRR !
2 g T R G BRI AR (1 20 24 _’ 26 208,227 ’
3 Touwl 0 ot LAy ¢ 6 WIS ol 22 ¥ Lk 208 227
Traffic department employees
4 Officers AR
S Mansgers Sbiie
6 Sohcitors 18 i 13 18 17 300,433
7 Clerks and attendants .. S . - s o -
8 Total . s 20 18 8 B, 200,433 ]
Law depariment employees
9 Officers ;
10 T T T T — 5
3] Alttorneys - I L
(2 Clerks and attendants e !
13 Total %
Station and warchouse employees l
4 } ¢ LD DR
14} Superiniendents 3 | —3 -5 ~>r.;..g).){.?
5 Foremen VA A - - 0,202
’ v o | ] " 1 i
16 Clerks and attendantsy .. e A . — 17,210 :
17 Laborers. i b 10 84 f {k o 10 16,993 !
8 i R R SR AR T 17 19 18 11 162 _é;l_é
Ail other employees (specify) ‘
19 o g
20 o i
4 4§ GRISRGRE - :
22
]
23 Tow) - ?
© " g & g¢ “ 3 '
24 Grand total i 61 28 59 671,119 X i

Leagth of payroll period: (Check oned 130 one week: | | rwo weeks, | | other (specify)




19 Chive the various starsncal items called

pounas

440,

Grive the name, position, salary and other

Keciion S, item (h) and (¢} of this report t

e

op curient or past service over angd B
fpensioners of employees, if any, 16 who™ the

[group of companies ¢ nsidered as one syst?

reports or the other companies Any large Other gmpensation should be r\p\aw(w‘. in a footnote. It an officer hwwectorn, ¢ feCeIves
ko ampensation from another transportation ¢ ompany (whether a subsidigey or noth reference to this fact should be made if kis aggregate compensa
Gon amounts to 340,000 or more, and the detatls as 10 division of the salary should be stated. By salary column ( i mesnt the annual rate at

h an employee is paid, rather than the &

khange as well as at Close of year

[ ine Name of petsun

{a)

30 l‘_ ¢

Freight Forwarder Annual Report Form Fol

- - " - }
line ftem Number
No
tal B
( ©
{ f freigt i hipper 29,615
ons of freight recewved rom shippers ”
¥ e 1N (}.’)"@;
LY g LN
b Number of shupmeniy rec grved Iy y shippors 43

whom the 1espondent pmd the largest amount during the year covered by this report as compensat 31!

e respondent similacly pard 340,000 or more H o mare convement. this schedule ay be

13

for concerning the forwarders' operations of the respondent during the year Slate tons of 21000

A OMPENSATION OF OFFICERS, DIRFCTORS, FTC,
commission, gift, reward, or fee. of each of the Live persons nam ed

compensation, such as honus

necessary expenses incurred in discharge of duties and it addnwon, all ter officers, diredtorns

sled out for &

n and shown only 10 the report of the principal company in the system, with references thereto 1 ine

mount actually paid 11 salary of an individual was < hanged during the year, show

None

Salary per (Yiher
Title annum as of pensation
fOose ! yeuar Wring t

see insiru 't

D) | 4
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Whedule 42.-SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS

This schedule was sdopied by the Commission in No. 35345 (Yub-No. 2 July 1. 1977

Approved by GAO Effective 122017

Erciuee from this schedule the revenues and claims inrgrred in connection with freight forwarder services and shiparents which Bave a prior of

isubseyuent movement by air. Line | should show all freight forwarder revenue in Account 301 Line 2 should show the nunber of claims paid
‘-f;nmg the year for robbery. theft and piferage. and other shoriage as defined below

Robbery - Faitlure to deliver all or pars of a shipment as the result of stealing. including hijacking. with the use of furce or threat of force against
A PLISON OF persons Claims for physical damage 1o freight in the same or other shipments resulting from robbery should be reporied under
Kotshery

ause was stealing, without use of force or threat of force against 3 person or persons, when it is known the freight was in the carrier s custody

Cimims for physical damage 1o freight in the same or other shipments resulting directly from theft ar pitferage shoald be reported under

Theit and Pilferage

Other Sharrage - Fatlure ta detiver alt or part of a shupment for unknown reasons.  This includes (he unexplained disappenrin ‘ Hoor part

|
!
‘ Thef; and Pilfereage - Failure to deliver ail ar part of & shipment as the result of known stealing. or under circumstances indicating the probanhle
i
i
i
|
i

¢ shipment tur reesons other than robbery or theft and piifersge as defined above
ine 3 should show the number of all other ciaims paid in full or in part during the year not reported on line 2
ine 4 should include the ner dollar amount of claims paid during the year. This includes claims paid in full or paid i part less amounts

{

vered from undeclying carriers, salvage, insurance, and clatm refund cancellations

ine 5 should show the ratio in percentage form {(two decimal piaces)

Freight revenue (Account 501)
Number of theft related claims paid
Number of other claims paid

Ner doltars paid (See instructions)

Claims expense/revenue ratio (line 4

i

Frewght Forwarder Annual Report




it . . o s 3 e b et s S - 1

Schedule 42 ~SUMMARY OF FREIGHT LOSS AND DAMAGE CLAIMS

| This scheduic was adopted by the Cammission in No. 35345 (Sub-No 2) July |, 1977

Approved by GAO Effective 12.23.77
Eaciude from this schedule the revenues and claims inrurred in connection with freight forwarder services and shipments which have a prior of
subsequent movement by air. Line | should show all freight forwarder revenue in Account 301 Line 2 should show the number of Claims paid
iduriag the yvear tor robbery. thelt and pdlerage. and other shortage as defined helow
Rabbery - Failure to deliver all or pert of a shipment as the result of stealing, including huacking, with the use of force or threat of force sgainst
B PCrson or persons Claims for physical damage to freight in the same or other shipments resulting from robbery should be reported under
Raobbery
Theft and Piifereage - Fadlure to deliver ail or part of a shapment as the resnit of known stealing, or under circumstances mdi

sting the probable

cause way stealing. without use of force or threat of foece against a person or persons, when it s known the freight wias in the carrer s custpdy

Claims for physical damage to freight in the same or other shipmenty resulting directly from theft or pilferage should be reported under |
Iheft and Piiderage
Other Shortage - Failure to defiver all or part of a shupment for uaknown reasons  This inciudes (he unesplained disappearance of ail or part

ol a shipment for reasony other than robbery or theft and pilferage as defined above

. |
{ Line 3 should show the number of all other claims paid 1o full or in part during the year not reported on hoe £ E
Line 4 should include the mer dollar amount of claims paid during the year This includes claims pard in full or paid n part. less amounts i
recovered from underlying carriers, salvage, insurance, and claim refund cancellations i
Line 3 should show the ratio in percentage form (two decimal places)
{
Line
{
1 Freight revente (ACCOUNE 500 ) e e bttt S -r-&)%f&lmg
2 Number of theft related claims paid. SR MBSO X vt 2() b &
3 Number of other claims paid SR SRR DA S ritroncs S e . et l
’ /13(2»'
4 Net dolinrs paid (S€€ INBIIUCTIONS ) cee e etsrcnessinsmmssm s smimseoern $ i
%
§ Claims expense/revenue ratio (line 4 3 S SRSEN RS s B o b A
~ @
i
i
|
\
\
|
|
|
{
{
|
!

!
{
i
s
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NOTES AND REMARKS

s g,
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Name. title, telephone number and address of the person 1o be contacted concerning this report

» ¢ " - : g A gy
NAME.... Max Marpolin Ll e Ireasurer IR Rl
TELEPHONE NUMBER ... 5 s AR R S i
{Area code) {Telephone number)

55 Van Kueren Ave,, Jersey City, N.J, 07306
OFFICE ADDRESS ... “ b ARt SR AR R ‘
(Street and aumber) (City, Stare, and ZIP Code)

OATH
{To be made by the officer kaving control of the sccounting of (he respondent)

ool By g R RN Al ot Sl MMk S i o st AR NG R LA
i6

COUNTY OF AP GEE RN AP IORMBIIUE i S SR RN DA BT DA, |

i BK €S ORtH and says that he is

(Insert here the official title of the affiant)

New England Forwarding Company, Inc,

of
{Insert here the exact legal title or name of the respondent)

that it is his duty to have supervision over the Yooks of account of the respoadent and to control the manner in which such books are kept that he

has carefully examined the said report and to the bust of his knowledge and belief the entries contained in the said report have, so far as they relate

to matters of account, been accurately taken from the said books of sccount and are in exact sccordance therewith, that he believes that ail other

statements of fact contained in the said report are true, and that the said reports is a correct and compqultwemem of the business nndﬂm of
2

the above-named respondent during K rngd of tbflnmc from and mclu%m.w-w-w—»- Janua -9 - 10
Cembeyry . /

and 10C g NG v P
(S:.mlurﬁ of affiant)
Subscribed and sworn to before me, g o . = « in and for the State and County above named,
thig-— . N . e | B A R
My commission expires—-
USE AN L. § REANIRE IS

{ IMPRESSION (Signature of officer authorized to administer caths)
SEAL




