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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
which this report form dilfers from the corresponding form for the preceding year it

should be understood that mention is not made of necessary substitutions of dates or
in general, such other things as simple meodifications intended to make requirements

rarer, other minor adjusiments, and typographical corrections,

e e e ——————
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108. CORPORATE CONTROL OVER RESPONDENT *
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0. GUARANTIES AND SURETYSHIPS
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COMPARATIVE BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier.

1. Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly
section 124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated de-

preciation of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is,
the reduction in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation
as a consequence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income
or otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier
has nothing to report insert the word ‘“None.”

(a) Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A) of
the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation .

(b) Estimated accumulated net Federal income tax reduction realized since December 31, 1953, because of accelerated depreciation of facilities
in excess of recorded depreciaiion under provisions of section 167 of the Internal Revenue Code and depreciation deductions resuiting from use of the
guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation... ¢ B e —

2. Estimated accumulated net Federal income tax reduction realized since December 31, 1961, because of the investment tax credit author-
ized in the Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax
credit - i nemaensnne  Po—

Amount of cumulative dividends in arrears S TR LSRRI

4. Amount of principal, interest or sinking fund provisions of long-term debt in default Pnrscimismtima—

5. Estimated amount of future eamings which can be realized before paying Federal income taxes because of unused and available
net operating loss carryover on January 1,
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261. FUNDED DEBT AND RECEIVERS' AND TRUSTEES’ SECURITIES !
\_ Give particulars of the various uomatured bonds and other evidences i M llaneous Obligations Maturing More Than One Year After i
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261, FUNDED DE (D RECEIVEI} EES' SECURITIES
board and the date when assent was given In all cases where any issues,
whether actual or merely nominal, were made during the year, state on
for which such issues were authorized, as expressed
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291. RETAINED INCOME—UNAPPROPRIATED

Show hereunder the items of the Retained Income—Unappropriat

ed Account of the pondent for the lassified i rcordance with the
system of Accounts
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300. INCOME ACCOUNT FOR THE YEAR
Give the Income Account of the respondent for the year in accordance with the rules prescribed in the Uniform System of Accounta
All contra entrics hereunder should be indieated in parenthesis

Amount for precading
year
e)
ORDINARY ITEMS
Warer-Live OreraTing Income
Water-line operating revenuces (p. 302)
Water-line operating e wes (p. 303 or 313)

.\4’\ revenue n("i»ill water-line “lw‘!ll?i')ﬂ\

Orner Ivcous

502) Iuecome from noncarrier operations

(503) Dividend income

504) Interest income
5) Income from sinking and other special funds

506) Release of premium on long-term debt

(507) Mliscellanecous income
508) Profits from sale or disposition of property (p. 315)
Total other income
Fotal income (lines 4, 13)
MisceLianeous Depverions Frowm Incoum
Expenses of nonearrier operations

Unecollectibie accounts

Losses from sale or disposition of property

Maintenance of investment organization
Miscollaneous income charge
I'otal income deductions
Ordinary income be
Fixen
Interest on funded debt
Interest on unfunded debt
Amortization

Canmigss 87 WarEn—OPERATING




The notes listed below are provided for the purpose of disclosing
| supplementary information concerning items of income for the current
{year. The explanation of items included in accounts §70, “Extra-
| ordinary items”; 580, “Prior period items’’; and 590, "Fedenu income
. taxes on extraordinary and prior period items® are to be disclosed in
3chedule 396, page 315,

1. Show hereunder reductions in charges to account 532 for accrual
of Federal iacome taxes during the current year under sections 168 and
167 of the Internal Revenue Code because of accelerated amortization
of emergency facilities and accelerated depreciation of other facilities
in excess of recorded depreciation. The amount to be shown in each
case is the net reduction, that is, the reduction in charges for estimated
tax accruals for the year, less increases inestimated tax to be reported
in the tax return for the current year, due to expired or lower allow-
ances as a consequence of accelerated allowances in earlier years.
Alsec show amounts by which account 532 was decreased and net income
correspondingly increased in the current year because of carryback and
carryoi.'r of losses. In the event provision has been made in the

accounts through appropriation of income or otherwise for the contin-
gency of increase in future tax payments, the amount thereof for the
|year and the accounting performed should be shown. If the carrier has
|nothing to report insert the word ““none,””

(a) Net reduction in charges tc account 532 for Federal income taxes
to be reported in the tax return for the current year and corresponding
increase in net income because of accelerated amortization of emergen-

|

INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

of recorded depreciation = -m—m-aremeosan-aed
(If net effect is an increase, this should be so indicated.)

(b) Net reduction or increase in charges to account 532 for Federal |
income tazes to be reported in the tax return for the current year and
corresponding increase or rdecrease in net income because of acceler-
ated depreciation of facilit/es under section 167 of the Internal Revenue
Code and depreciation deductions resulting from use of the guideline
lives pursuant to Revenue Procedure 62-21 inexcess of recorded depre~
clation ~cmcccec e e
(If net effect is an increase, this should be so indicated.)

(¢) Amount by which charges to account 532 during the current year
were decreased and the reported net income correspondingiy increased
because of claims for refund of Federal income taxes due to carryback
of current losses to the year(s)-

(d) Amount by which charges to account 532 during the current year
were decreased and the reported net income correspondingly increased |
because of reduction in Federal income taxes due to carryover of prior |
year(s) losses to current year cevessseceme.= 3

2. Amount by which charges to account 532 for payment of Federal
income taxes during the current year were decreased and the reported
net income correspondingly increased because of the investment tax
credit authorized in the Revenue Act of 1962 compared with the amount |
that would otherwise have been payable without such investment tax

...................... MR TSR

i
cy facilities under section 168 of the Internal Revenue Code in exeess!
i

CaRRIERS BY WaATER—OFERATING




, {
| 310. WATER-LINE OPERATING REVENUES—CLASS A COMPANIES :
(For companies having average annual operating revenues exceeding $500,000)
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320. WATER-LINE OPERATING EXPENSES—CLASS A COMPANIES
(For companies having average annual operating revenues exceeding $500,000)

State the water-line operating expenses of the respondent for the yvear classifying them in aceordance with the Uniform Svstem of Accounts.

A N { water-line raling expense account ASROELS 18 SDMREIRY ) { tor-l rating Amount of operatis
No e O ter-line operating expen ecoun 2 e : o ] orating 1 CoL eXPen ¢ Lthe year

» [ e a) asnsitinetin]

{ {
I. MainTENANCE Exrenses HE W %8 X X IV 'eavric EXPENSES ) BT B S
; \ A ¢ |
$01) Supervision L3.A Jb‘} $56) Surx
i . 1 | 20
102) Repairs of foating equipment $ 19 11 2€ 457 ide trafl { {
104) Repeirs of buildings and other structures 1L 1456, (458 Advertising |
: )
105) Repairs of office and terminal equipmer ol $59) Other traf eX D
106) Repairs of highway equipment Total traff
107) Shop expenses \ GeNneraL Ex NS k%
| X
108) Other maintenance ¢ e . ‘
o) ) er ma enance exper W CL | {6 ) General ficer erk
otal 1 te e CXDENSOS 1 & .5 f
I'otal maintenance exp t L4 42) General offos pites dudt W
|  F A . N A MORTE ON . "
li 10 IT. DEPRECIATION AND AMORTIZATION X X k8 {4 Law exnense !
! T1 m , " ) )
{{ 1t | (411) Deprecistion—Transportation property «. 10,4 i s i
12 (41! Amortization of investment—Leased property i 4 " TN Sl 10 (66X
1 y ! { | X > 1% . . Zael
1 l'otal depreciation and amortizatior : -~ n 46 Stationery and printing | { _’ !()4\‘
1 ! . AT » X P N 5
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y ) ¥ \ i ' } 2SS T S SN Yo
122) Wages of crey 203 274% | | |
- (471) | rvision ! |
g { ‘ I |
19 I e B l3 4 | |
-A.R{; ) Baggage insura ! o
9 124) Lubrieants and water i* ¢ 4 1 20 “l)l
" { 2 \ QR (473 H nsura and i Z e | .
X 120 oo inpl ; I
\ 174 Cargo i ran i A |
1 T | Store pph i equipment J 1"() | |
| |
(475) Liabiiity insurance 1 ke ' |
12 Buflet supplic ' () 12 ')
- marine operation , -
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350. WATER

1. Give the particulars called for with respectto the taxes charged to
accounts Nos, 485, “Payroll taxes"; 486, ‘“Water~line tax accruals®;
and 532, “Income taxes on ordinary income??’; during the year,

2, Taxes are those annual or other payments exacted by governments
Federal, State, county, municipal, school, and other tax district au-
thorities) for the purpose of raising funds for public uses, They do not
include payments exacted for special benefits conferred on the payor,

such as special assessments for street improvements, etc,

¢
3. Properties on which taxesare paid should be classified 2 1d grouped

as follows

A) All properties owned by the respondent and its proprietary coms-
panies (showing these as a whole or in detail as the respondent may
prefer);

B) Properties held under any form of lease from other than pro-

prietary companies and upon which respondent is required to pay the
taxes in addition to the stipulated rent, showing such properties in
detail;

( Properties he n any form of lease from other than pro-

prietary companies and upon which the respondent is required to pay

OT1 LED

New London Freight N.Y .
ment .

Connect i«
ment

NeY. atat

NoY. 2ra

\,\_ State

Earni

'il‘wlil' ince

LOonNs ,\‘ 1

Unemployment

£ 1) ederal ;orporat

t 1 [\Yllll-lilii . ‘\l'\l.l] Firqqure ) e
submitted upon completion of annua

audi t .

-LINE TAXES

the taxes as a part of the stipulated rent, showing such properties in
detail,
4. With respect to each of the groups or detailed properties above

specified, show in the upper section:

a) The name of the company

T'he State (or Stutes or governments other than the United States)
which taxes are paid,
¢) to (e), inclusive, The amounts charged tothe accounts as indicated

colv mn headings. In column (f), : w totals of the entries on
in the lower section she
1) The name of the company (or groug
various kinds of U, S, Government taxes,
), inclusive. The amounts charged tothe accounts as indicated

column headings. In column (f), show totals of the entries on

rrand totals of columns (¢), (d), and (e) should be the same as
in the operating expense and income schedules of this report, for the

respective accounts,

On
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State the respondent
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I
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NOTE.

321. WATER-LINE OPERATING EXPENSES—CLASS B COMPANIES

(For companies having average annual operating revenues exceeding $100,000 hut not more than $500,000)
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371. RENT REVENUE
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396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR
Give a detailed analysis of each item in aceounts 508, **Profits from | Entries should be grouped by number with respect to each account, and |
sale or disposition of property’; 283, "lﬂseeuaneous credits’; 285, | a total should be stated for each group. For accounts 508, 283, 285 and |
““Miscellzneous debits’; 286,‘*Miscellanecus reservations of reumeJl 286, each item amounting to $5,000 or more should be stated; items
lncome". 570, ‘“*Extraordinary items*; 580,“Prior period items*?, and ! less than $5,000 in any account may be combined in a singie entry under
, “Income taxes on extraordinary .uxd prlor period items”, | the appropriate account designa.ed ““Minor items, each less than $5,000”". |
I\’::v “.;:i:“” 1tem Debits Cradits
(») b) e )
1 3 $
1 ‘\( ne
9
4
19
A
p <]
4]
»
|
|
|
4
"
1
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1
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1L
Y
NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS
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! 413. FLOATING EQUIPMENT
1. Give parti i each pie of floating equipment which the | equipment leased or chartere ythers as t ti vailable
¢ nd¢ had a le for use ts operations at the close of the vear, | t the clo ' pk
Bar 1 be reported ir YUy cording to type and size, so lor | 5. In colt i adapted solely to transportation of frei o}
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SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commission’s order of September 13, 1963, effective January 1, 1964,
all carriers by water subject to the provisions of Parts ! and III of the Interstate Com-~
merce Act assigned to Classes A and B are required to classify commodities transported
on the basis of commodity codes named in 49 C,F, R, 123,52, and make unnual reports
thereof, The reports shall be filed in duplicate in the Bureau of Accounts, Interstate
Commerce Commission, Washington, D, C, 20423, by March 31 of the year following that
for which the report is made,

Tonnage and revenue should be on a billed basis, Classify the commodities carried
by the respondent in its water-line and motortruck operations and for the respondent
in the vessels and motortrucks of other companies (carriers) under contract, in revenue
service, the domestic revenues from which areinciudible in accounts No, 301, ‘“Freight rev-
enue’’ and 351, ““Motor-Carrier revenue’’ in accordance with the order of this Commission
dated September 31, 1963, Maritime carriers should classify commodities the revenues
from which are includible in account No, 605, ‘‘Freight-Coastwise and intercoastal’’,
Separate the tonnage and revenue for each commeodity code between ‘‘Joint rail and water
traffic’’ and ‘‘All other traffic’’. The separation as to joint rail and water traffic and all
other traffic may be omitted for commodity code 471, ‘‘Small packaged freight shipments’’,

Include under ‘‘Joint rail and water traffic’’ all shipments that, so far as apparent
from the information on the waybills or abstracts thereof, are being transported partly
by railroad and partiy by water when both are used under a common control, management,
or arrangement for & continuous carriage or shipment such as traffic moving on joint rail-
water and rail-motor-water rates,

Include under ‘‘All other traffic’’ all shipments that, so far as apparent from the
information on the waybills or abstracts thereof, are transported from point of origin to
point of destination solely by water, solely by truck, partly by water and partly by truck,
or by any other combination which does not involve the interchanging of traffic with a
railroad company; also, shipments moving on water rates when the carrier by water absorbs
out of its port-to-port rates certain charges for switching, terminal, drayage, or other
services within a port terminal district,

‘“Passenger cars, assembled” {s confined to vehicles carried as revenue freight on
freight rates and does not Include those carried as an adjunct to passenger business

Fuel and stores carried on any vessel for the purpose of operating and maintaining
it should not be inciuded in this schedule,

Include under ‘‘Joint rail and water traffic’' and ‘“All other traffic’’, the revenues that
are applicable to the tonnage,

“Gross freight revenue’’ means reporting carriers’s gross revenue from freight without
ad justment for absorption or corrections,

In the ‘“Note” on page 500-K show the extent of joint motor-water traffic included in
columns (c) and (1),

Commodity codes 01 through 462 shall Include shipments weighing 10,000 pounds or
more, Shipments of less than 10,000 pounds of one commodity shall be reported under
commodity code 471, ‘‘Small packaged freight shipments'’ unless the reporting carrier elects
to distribute all revenue freigit among the other designated classes,

“Classify’” means to assign an article of freight to its appropriate commodity class
w dch may be a 3, 4, or 5-digit number, Always ciassify an article in the highest digit
lrvel possible, Use 8 5-digit code if the article may be properiy assigned to it, If there
‘5 no applicable 5-digit code, use a 4-digit code if available, If there is no applicable 4-digit
code, then the article is classified at the 3-digit level,

For a J-digit code, report the sum of all freight classified thereunder, For a 4-digit
code, report the sum of all freight classified thereunder plus the sum of all 5-digit codes
where the first four digits mateh, For a 3-digit code, report the sum of all 4-digit code
numbers where the first three digits match, plus 5-digit code numbers where the first
three digits match (provided they are not included in 4-digit codes), plus any articies
classified at the 3-digit level, Generally the 3-digit codes are used as summaries. The
2-digit level 1s a summary of 3-digit codes where the first two digits match,

Commodities should not be classified direct to the codes with a ‘T’ designation as
these commodities are alwayvs classifiable at a higher digit level, Codes at the 2 and 3
digit level followed by a “T" always are totals of the reiated higher level codes shown
on the report form; codes not so designated may include commodities classifiec directly
thereunder and may not total,

“Plggvback traffic” {s classified in the applicable commodity code if the commodity
can be {dentified; where the commodity cannct be identified, classify in code 461 and
summarize in code 46,

Codes 44 and 441, ‘Freight Forwarder Traffic’' Includes freight traffic shipped by or
consigned to any forwarder holding a permit under Part IV of the Interstate Commerce Act,

“Shipper Association or Similar Traffic’’ Codes 45 and 451, include freight traffic
shipped by a non-profit shipper association where the commodity cannot be identified; where
the commodity can be idertified, classify in the appiicable commodity code,
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542. FREIGHT AND PASSENGERS CARRIED DURING THE YEAR (DOMESTIC AND FOREIGN
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561. EMPLOYEES, SERVICE AND COMPENSATION

\ N nploye th por urin ANy hould include « s employed by the respondent; it should not include
por ’ % tra A [ y2es of a par erson w respondent countracts for certain classes of
\ . " pera k,as | ampl evedd g &t a given port
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" ' . ” - 1 o 9 wi 3 2add Y } ¢ 1
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561. EMPLOYEES, SERVICE AND COMPENSATION—Concluded
be fairly estiu i 1 in the return, in which case the basis for | by the carrier on whe t ca the payroll : ne of the joint
!
the estimate f | employers ald t by each carrier « » was, and fall particulass
5. In colun 1 e 1 k reg nte | should be rd t the « . If an officer serv wo
cclumn (¢ If any coripensation was paid or is pa sbor aw { L ye corporat and receive fr 3 ported in column (&)
nelude the a it applicable to the current year in col n {d) and w Lhe portion applicable | only by the control : or highes { s wporatic ¥ umiission
to prior years (back pay) in a foot t { } b 1 ft repor s return ueed not inelude aty employees engaged solely on the const tion of e op
iabor awards s tended to cover adjustments resulting fro 1¢ { Wage Board rty. if any such are included, that fact should be s 1 larg ahowuid be given in a footnote
annd voluntsry awacds by the respondent ent 8. This achedule does not include old-age retivement, and unemployment insumnce tases.
6. If any person is employed by two or r e, intly. he shouid t pory L lu See schedule 350 for such tages
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IV. Line VesserL ExMrroyees—Continued
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62. COMPENSATION
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