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NOTICE

This Form for annual report should be filled out in triplicate and two copies
returned to the "nterstate Commerce Commission, Bureau of Accounts, Washing-
ton, D.C: 2 v March 31, of the veuor following that for which the report is
made, One cup, sr0ald be retained in respondent’s files. Attention is specially di-
rected to the foilowing provisions of Part I of the Interstate Commerce Act:

SEC. 20, (1) The Commission is hereby authorized ‘o require annual, periodical, or special re-
ports from carriers, lessors, * * * (as defined in this section), to prescribe the manner and form
in which such reports shall »e made, and 10 require fram such carriers, lessors. * * * specific
and full, true, and correct answers to all questions npon which the Commission may deem infor-
mation to be necessary. classi ving such carriers, lessors, * * * as it may deem proper for any of
these pwposes. Scch annoa reports shall give an account of the affairs of the carrier
fessor, * * * insuch form and (etail as may be prescribed by the Commission

(2) Said annual reports shall contain all the required information for the period of twelve
months ending on the 31s’ day of December in each year, unles: the Commission shall specify a
different date, and shall be made cut under oath and filed with the Commission at its office in
Washington within three months afte- the close of the year for which report is made, unless addi-
tional time be granted in any case by the Commission

{7)(b) Any person who shall knowingly and willfully make, cayse 10 be made, or participate in
the making of, any false entry in any arnual or other report required under this saction to be
filed, * * * or shall knowingly or willfuliv file with the Commission any false report or other
document, shal! be deemed guiity of a misde meanor and shall be subject, upon conviction in any
court of the United States of competent jurisdiction, to afine of not more than five thousand dol-
fars or imprisonment for not more than two veas, or both such fine and imprisonment: * * *

(7)(¢) Any carrier or lessar, * * * or any offices, agent, employee or representative thereof, who
shall {4l to make and file an annual or other repot with the Commission within the time fixed by
the Commi ,sion, of to make specific and full, true, and correct answer to any question within thir
ty days from the time it is lawfully required by the Commission so to do, shall forfeit to the United
States the sum of one hundred dolfars for each and ey 2ry day it shall continue to be in default with
respect thereto

(8) As used in fhis section * * * the term “canrier’’ means a common carrier subject to this
part, and includes a receiver of trustee of such carrier, and the ierm “‘lessor’’ means a person
owning 4 railread, 3 water line, or a pipe line, leased to and operated by a common carrier subject
1o this patt, and includes a receiver or trustee of such lessor, * ¥ ¢

The respondent is further required to send to the Bureau of Accounts immediafe-
ly upon preparation, two copies of ity latest annuel report to stockholders. See
s¢hedule 108, page §

2. The instructions in this Form should be carefully observed, and each question
should be answered fully «nd accurate'v, whether it has been answered in u pre-
vious annual report or nol. Except in cases where they ure specifically authorized,
cancellations, arbitrary check marks, and the like should not be used either as par-
tiel or a8 entire answers to inquiries. If any inquiry, based on a preceding inguiry in
the present report form s, because of the answer rendered to such preceding in-
quiry, inapplicable to the person or corporation in whose behall the report is made,
such notation as  ‘'Not applicable; see page ..., schedule (or line)
number, should be used in answer thereto, giving precise reference 1o the
portion of the report showing the facts which make the inquiry inapplicable. Where
the word “none’’ truly and completely states the fact, it should be given as the an-
swer to any particular inquiry or any particular portion of an inquiry. Where dates
are called for, the month and day should be stated as well as the year. Customary
abbreyiations may be used in stating dates.

3. Every annual report should, in all particulars, be complete is itself, and refer-
ences to the returns of former years should not be made to take the place of re-
quired entries except as hercin otherwise specifically directed or authorized

4. If it be necessary or desirable to insert additional statements, typewritten or
other, in 4 report, they sheuld be legibly made on durable paper and, wherever prac-
ticable. on sheets not larger than a page of the Form, Inserted sheets should be se-
curely attached, preferably at the inner margin; attachment by pins or clips is insuf-
fivient.

5. All entries should be made in a permanent black ink. Those of a contrary chat-
acter should be indicated in parentheais.

6. Money items, except averages, throughout the annual report form should ve
shown in thovsands of dollars adjusted to accord with footings. Totals for amounts
reported in subsidiary accounts included in supporting schedules must be in agree-
ment with related primary nceounts. For purposes of rounding, amounts of $500 but
less than 41,000 should be raised to the nearest thousand dollars, and amounts of
less than $500 should be lowered.

7. Railroad corporations, mainly distinguished as operatin, companies and lessor
companies, are for the purpose of report to the Interstate Commerce Commission
divided into classes, An operating company is one whose office rs direct the business
of tansportatior and whose books contain operating as well s financial accounts;

and, a lessor company, the property of which being leased to and operated by an
other company, is one that maintains a separate legal existencs and keeps financial
but not operating accounts. In making reports, lessor companies use Annual Report
Form R4,

Operating companies (including switching and terminal) are broadly classified,
with respect to their operating revenues, according 10 the following general defini-
tions:

Class I companies are those having annual operating revenues of  $10.000,000
or more. For this class, Annual Report Form R-1 is provided

Class Il companies are those having annual operating revenues below
$10,000,000. For this class, Annual Report Form R-2 is provided.

In applying this classification to any switching or terminal company which i8 oper-
ated as a joint facility of owning or tenant railroads, the sum of the annual railway
operating revenues, the joint facility rent income, and the returns to joint facility
sredit accounts in operating expenses, shall be used in determining its class

Switching and terminal companies are further classified as

Class S1. Exclusively switching. This class of companies includes ail those per-
forming switching service only, whether for joint account or for revenue

Class S2. Exclusively terminal. This class of companies includes all companies
furnishing terminal trackage or terminal facilities only. such as unton passenger or
freight stations. stockyards, e1c., for which a charge is made. whether operated for
joint aceount or Tor revenue. In case a bridge or ferry is a part.of the facilities oper-
ated by a terminal company, it should be included under this heading

Class S3. Both switching and terminal. Compaaies which perform both a switch-
ing and a terminal service. This class of companies includes all companies whose
operations cover both switching and terminal service . as defined above

Class S4. Bridge and ferry. This class of companies is confined (0 those whose
operations are limited to bridges and ferries exclugively

Class 5. Mixed. Companies performing primarily a switching or a termingl serv-
ice, but which also conduct a regular freight or passenger traffic. The reverues of
this class of companies include, in addition to switching or terminal revenues, those
derived from local passenger service, local freight service, participation in through
movenient of freight or passenger traffic, other transporiation operations, and oper-
ations other chan transportation

8. Excent where the context clearly indicates some other meaning, the following
terms when used in this Form have the meanings below stated:

Commission means the Interstate Commerce Commission, Responpent means the
person or corporation in whase behalf the report is made, Titp viar means the year
ended December 31 for which the report is made. Tye ¢LoSE OF tHE YEAR means the
close uf business on December 31 of e year for which the report is made; or, m
case the feport is made for 4 shorter period than one year, it means the close of the
period covered by the report. Tie BEGINNING OF THE YeAR means the beginning of
busizess on January | of the year for which the report is made; or, in case the repart
is made for a shorter period than one year, it means the heginning of the period cov-
ered by the report. The precCEDING vear means the year ended December 11 of the
year next preceding the year for which the report is ade. Thg Unirorm System of
Accounts For Raitroap Companiis means the system of accounts in Part 1204 of
Title 49, Code of Pederal Regulations, as amended,

9. All companies using this Form should complete all schedules, with the follow-
ing exceptions, which should severally be completed by the companies to which
they are applicable:

Schedules restricted to
other than Switching
and Terminal Companies

Schedules restricted
w Switching and
Terminal Companics

Schedule

"

Schedule

“

FOR INDEX SEE BACK OF BOOK
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ANNUAL REPORT

OF

NEW ORLEANS TERMINAL COMPANY
(Full name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

ey . B A SOOKT il ASSISTANT COMPTROLIER °

202 628-4L60 Ext., 2209
(Telephone number)

(Arca code) (Telephone number)

(Office address). 229 = 15TH STREET, N. W., WASHINGION, D, C. 20005

(Street and numbe., City, State, and Z1P code)

Railroad Annual Report R-2




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the
corresponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical
corrections.

Page 6: Schedule 200. Comparative General Baiance Sheet - Explanatory Notes

Provision has been made for reporting (1) amount of investment tax credit carryover at year end; (2) certain pension costs; (3) a
statement as to whether a segregated political fund has been established.

rage o: Schedule 300. Income Account For The Year
Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has been made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumulative effect of changes in accounting principles.
q

Page 10: Schedule 305. Retained Income - Unappropriated
Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203, Special Deposiis
. Provision has been made for reporting compensating balances legally restricted on behalf of 1espondent and on behalf of others.
Page 19: Schedule 1302. Depreciation Base and Rates Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from others has been transferred to Schedule 1303-
A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others.

Pnge‘ 20-A: Schedule 1303-A. Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements to road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Page 23: Schedule 1503. Accrued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data.
Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-2 in 1975, with advice that it would become an
integral part of Form R-2 in 1976.

% For sale by the Superintendent of Documents, U S. Government Printing Office
Washington, D.C. 20402 - Price $1.80

Stock No:026-000~01043-8

Railroad Annual ReportNR-Z
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Road Tnitials NOT Year 19 76"
101 IDENTITY OF RESPONDENT

1. Give the exact name* by which the respondent was known in law at the close of the Year o
S oo sl N ORIGIANS  THRINAL CRNEAN il i
2. State whether or not the respondent made an annual ieport to the Interstate Commerce Commission for the preceding year, or for any part theveof. If so, i
what name was such report made? ..*._,XBS,#NEJ/L Orleans Terminal Company .
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made — -
No Change

4, Give the location (including street and numberi of the main business office of the respondent at the close of the year

e 920 15th Street, N. W., Washington, D, C. 20005

5. Give the titles, names, and office addresses of all general officers of the respondent at the close of the year, If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No. (a) (b)

Bralians W. Graham Claytor, Jr. Wash?ngtonj D
Vice president L. Stanley Crane Washington, D.
Secrotarvaiii L L _MLMMQ_KL Washington, D

reasurer G. M. Williams Washington,
iﬁx&gi %LEIEJ Danald R. MeArdle Yashington,
$% r%éa _Robert 5. Haailton Washington,
ag@qﬁg dent George S. Paul We.shington,
& Harold H, Hall Washington,
PSS n% Arnold B, McKinnon Washington,
,&&ﬁ g?.ée% g&a’c _FRdward T. Breathitt, Jr. Washington,
S ERES ok Earl L. Dearhart Washington,
&g@em§;§81d9nt John L. Jones Atlanta, Ga.

Yl&g_Ex§§LQh~jL__ Edward G. Kreyling, Jr, Washington, D.
Continued on'Page 10D)

rive the ngmes and office addresses of the several dlrcuors of the respondent at the close of the year, and the dates of expiation of their respective terms.

-

Name of director Office address Term expires
(a) (b) (¢)

VI' G’. ClthOI', g WaShin&tOl’l, e Gy Directgrs are
L. Stanley Crane Washington, D. C. | elected at annual meet-

_Rohert 8. Hamilbton W&Shlngtﬂﬂ,_n {t. ik £ A o
_Arnald B. McKinnon Washingiton, D, C until their successors

George S, Panl Washington, D, C. | _shall have been elected
and _gualified.

7. Give the date of incorporation of the respondent Jan. 2, 1903 g Suate the character of motive power used Diesel
9. Class of switching and terminal company S=3

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees
Under General Iaws of ILouisiana

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part ot the board of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (4) title to
¢z pital stock or other securities issued or assumed by the respondent, () claims for advances of funds made for the construction of the road and equipment of the
respondent, or (¢) express agreement or some other source

The Alabama Great Southern Railway Company
by ownership of Capital Stock

12. Give hereunder a history of the respondent from its inception to datz howing all consolications, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconsiuent corporations. Describe also the course of construction of the road of the
respordient, and its financing WO L Sl sl

Incorporated under the laws of the State of Louisiana - not a

“eorganlzed or merging co mpany .
* {Jse the initul word the when (and only when) it is a part of the name and distinguish between the words railroad and railway and between company and corporation

Railroad Annual Report R-2




Road Initiats  NOT Year 19 76

i “iive the names of the 30 security holders of the respondent who, at the date
of tiw latest closing of the stock book or compilation of list of stockholders of

107. STOCKHOLDERS

being classified as common stock, second preferred stock, (irst preferred stock,
and other securities, stating in 4 footnote the names of such other securities (if

the respondent (if within | year prior to the actual filing of this seport), had the  any). If any such holder held in trust, give (in a footnote) the particulars of the
highest voting powers in the respondent, showing for each his address, the trust. In the case of voting trust agreements give, as supplemental information
number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 30 largest holders of the voting trust
meeting then been in order, and the classification of the number of votes to  cerrificates and the amount of their individual holdings. If the stock
which he was entitied, with respect to securities held by himy such securities  book was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.
NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED
votes to
which Stocks Other
Line Name of security holder Address of security holder security securities
No holder was Commion PREFERRED wiFD1
entitled voting
Second First power
(a) (b) (¢c) (d) (e) (H (g
1 | The Alabama Great
2 Southern Railroad Co. Washington, D. C. 20,000 [20,000
3
4
5 i
6
7
8
9
10
i M AR
12
13
14
15
16
B Al oy & £
18
19y AN
20 e G
21
22
23
24
25
26
27
28
29 it
e 5
Footnotes and Remarks
108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparatica, two copies of its latest annual report to
stockholders.
Check appropriate box:
[ ] Two copies are attached to this report.
[ ] Two copies will be submiied &
(date)
[X] No annuval report to stockholders is prepared.

Railroad Annual Report R-2
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4 Road [nitials  NOT Year 1976

200, COMPAR/ TIVE GENERAL BALANCE SHEET-—ASSETY
Far instructions covering this schedule, sce the wxt periining (0 General Balance Sheet Accounts in the Unifarm System of Accounts for Railroad Companies. The entries in this balance sheet
should be consistent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated 1o conform with the accounting require ments followed in column
(b). The entries in the short column (a2) should be deducted from those in colwnn (al) in order to obtain corresponding entries for coiumn (b). All contra entries hereunder should be indicated
in parenthesis

Line Account or item Balance at close Balance at beginning
Na. of year of year
i (a) (b (c)
CURRENT ASSETS $ $

g, ] B oo 1 RlEmIBS et N 6) 802 8) 792

2 (702) Temporary =»:h investments

3 {703) Special depusits (p. 10B) .

4 (704) Loans and notes receivable

5 (705) Traffie, car service and other bal, -Dr.

6 (706) Net balance receivable from agents and conductors

7 (707) Miscellaneous accounts receivable

8 (708) Interest and dividends receivable 1 1,4-?3

9 (709} Accrued accounts receivable 67 .818 M
10 (710} Working fund advances . l . 667 W__l*ﬁél_
1 (711) Prepayments 28 ;729 ))7-\35}4

12 (712) Material and suppl

13 (713) Other current assets

14 (714) Deferred income tax charges (p. 10A)
i5 Total current ancl; Akelsi 016 gg.g:éi

SPECIAL FUNDS |(al) Total book assets | (a2) Respondent's own
at close of year issued included in (al)

16| (715) Sinking funds 3 ;80 i Hone 3 580 f 3 473
17 (7163 Capital and other reserve funds iy 3 2 350 & None 3 2 350 2502 713
18 (717) tnsurance and other funds i 5 \071 None 5) 071 5 2 L"L"3
19 Total xp;cxa& funds A 12 Y OOl 2 59 Y 629

INVESTMENTS
20 (721) lavestments in affiliated companies (pp. 16 and 17)
21 Undistributed earnings from certain investments in account 721 (p. 17A) Ll
30
2 (722) Gther vestments (pp. 16 and 17) i 30 Sl i e
23 (723) Reserve for adustment of investmeat in securities—Credit SRR AL e
24 Taotal investments (accounts 721, 722 and 721 %Q 30

PROPERTIES

25 (7313 Road and equipment property. Road 8 ‘706 5 91.( 2 s L_z 2 8 a 0 SQ
26 Equipment 752 Y 5%3 755 2 967

27 seneral expenditures Sy 300,851 l 18
. ik I, 600,070 H,%ei‘o",‘“w%

Other elements of investment jien

29 Construction work in progress. 20) 599 950 s 327
20 Total (p. 13) e ll+3u00’970 l)‘l'52553589

3 (732) Improvements on leased prorerty: Road i
ac Equipmen®
t 33 General exsenditures
b1 Total (p 1) — S——
G ¢-8
35 Total rransportation property {accounts 731 and 7312) MOO ,9{0 lulzss 9 2 9
k1 {733) Accrued depreciation—improvements on leased properiy

3?2 (738) Accrued depreciation—Road and equipment (pp. 21 ard 22) (-’ Y 526 .)4-6%) (lq 971.9719)
38 (736) Amortization of defense projects—Road and Equipment (p. 24) —ul&ajggl—-ila—l&#i&a)
(1,645,055

19 Recorded depreciation and amortization (accounts 733, 735 and 736)

) (2,090,311
40 Total transportation property less recorded depreciaticn and amortization (line 35 less line 19) .._-_--..____;_.___1.2 -7551;91.5___1.2 -165 12_7_8

)] (737) Miscellaneous physical property % . __.:,._____.,,_91;4__6_3@_____1: )""36:7 l 3

Az (728) Accrued depreciation - Miscelaneous physical property (p. 25) ___..—————-—-(.-]-Q—)QZE).___KL 2.2_2_)
& 43 Miscellane ous physical property less recorded depreciation (account 737 less 738) i 961-5 5 2 l) 2 9851

44 Tutal properties less recorded depreciation and amortization (fine 40 plus line 43) 131" 717 .‘L}.'? -‘L’: b4 59}4' " 1.2.2

Note,~See page 6 for explanatory notes, which are an integral part of the Comparative General Balunce Shest.

Railroad Annual Report R-2
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4A

200. COMPARA IVE GENERAL BALANCE SHEET-~ASSETS—Costiuacd

oo e go- S
]
Line Account or item Balance at close Balance at beginning
No. of year of year
(a)' (b) ! (c)
OTHER ASSETS AND DEFERNED CHARGES
100 100

45 (741) Other assets

46 (742) Unamortized discount on long-term debt

47 (743) Other deferred charges (p. 26)

48 (744) Accumulated deferred income tax charges (p. 10A)

2,584

6,048

G

o 5 N AR A0 14
13,960,073

49 Total other assets and deferred charges __.2.3__68)‘1'
50 TOTAL_ASSETS 1R O 20

Raiiroad Annual Report R-2
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29® COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS' BQUITY
For instructions covering this schedule, se: the text pertaining 10 G 1 Bal “heet Acc in the Uniform Syster of Accounts for Railrosd Companies. The entries in this balance sheet
should be coasistent with those in the supporting schedules on the pages indicated. The entries in column (¢) should be restated to conform with the account requirements followed in column (5),
The entries in short colymn (al) should reflect total book linbility at close of year. The entries in the short column (a2) should be deducted from those in cotumn (al) in order to cbtain
corresponding entries for column (b). All contra entries hereunder should be indicated in parenthesis.

Account or item i Balance at close Balsnce at beginning
No. of year of year
™ L i (b) (©)

CURREMT LIABIZITIES

Line

(751) Loans and notes payabie (p. 26)

(752) Traffic car service and other bal o] A
(753) Audited and weges payab

(154) Miscell 1,254,725 | 1,391,389
(755) Interest
(736} Dividends p
(757) Unmutured interest accrued 22 » )-LO7 e b 116_
(758) U didividends dbslared

T Kb 243,999 203,387

pay

(760) Federal income taxes accrued L lq)-l- 7 lQlL
(761) Other taxes d. ; 88?

(762) Deferred income tax credits (p. 10A)
(763) Other current liabiliti
o]
Total current liabilities (exclusive of long-term debt due within one year) 3 ;29&.._ g 65-5 3 7)4‘6

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Tota! issued|(a2) Held by or
| for respondent .

(764) Equipment obligations and other debt (pp. 11 and 14) 3,195.2201 None 3.195.220 178 2220

LONG-TERM DEBY DUE AFTER ONE YEAR | (al) Total issued|(a2) Held by or
for respondent

(768) Funde.. debt d (p. 1) 5, 18§3 000
(166) Equipment obligations (p. 14) 127,541 None 2 ] 145,761
(767) Receivers' and Trustees' securities (p. 11)
(768) D2bt in default (p. 26)
(769) Amounts payable to affiliated panies (p. 14) 3 9 296 3 12)4-

Total long-term debt due after one year 7 63 626 3885

”(77!) Pension and welfare reserves

(774) Casuaity and other reserves

Total reserves

: OTHER LIABILITIES ~ND DEFERRED CREDITS
(781) Interest in default
(732) Other liabilities

(783) Unamortized premium on long-term debt

(784) Other deferred cradis (p. 26)

(785) Accrued liability—Leased property (p. 23)— .

(786) Accumulated deferred income tax credits (p. 10A) 0 7 -

909,579
Total other liabilities and deferred credits 988,601 988,601
SHAREHOLDERS' EQUITY (al) Total issued [1(a2) Nominally -
_ Capital stock (Par or stated value) 1ssued securities J

] 2 Sl —- et i
(791) Capital stock issued: Common stock (p. 11) 2,000,000 None | 2,000,000 2,000,000
4 Preferred stock (p. 11)
Total 2,000,000 None | 2,000,000] 2 ,000.,000

(792) Stock liability for

(793) Discount on capital stock ..

Total capital stock 2 Y OOO Y OOO

Capirtal surplus

(794) Premiums and assessments on capital stock (p. 25)
(795) Paid-in-surplus (p. 25)

(796) Other capital surplus (p. 25)

Total capital surplus

Continued on page SA
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B
200, COMPARATIVE GENERAL BALANCE SHEET--LIABILITIES AND SHAREHMOLDERS' EQUITY--Continued ‘1

PR -

Rerained income

9% (797) Retained income-Appropriated (p. 23) - - - -
2,540,621 2,540,621
2.5h0 6211 2 5ho 621

e

93 (798) Retined income—Unappropriated (p. 10)

94 Tota! (etzined s e

TREASURY STOCK

95 (798.5) Less-Treasury stock v ) e : [_) S
96 Total shareholders’ equity o 2 5 10 26"'1 o L] )'I'O_Lc‘-l
97 TOTAL LIABILITIES ANU SHAREHOLDERS' EQUITY 13 ,§37 ,208]13,960,073

Note,~See puge & for explanstory notes, which are sn integral part of the Compartive Genersl Balance Sheet

Railrcad Annual Report R-2
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COMPARATIVE GENERAL BALANCE SHEET-—EXPLANATORY NOTES

The notes listed below are provided for the purpse of disclosing supplementary information concernirg matters which have an ymportant effect
on the financial condition of the carrier. The carrier shall give the particulars calied for herein and where there 15 nothing to report, insert the
word, “None’; and in addition thereto shall enter 10 separate notes with suitable particulars other matters involving material @ (younts of the
character commonly disclosed in financial statement: under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurince policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other rarlroads; (3) particulars concerning obligations for stock purchase options granted to officers and employzes; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements

I. Show under the estimated accumulated tax reductions reclized during curvent and prior years under section 168 (formerly section 124—-A)
ind under section 167 of the Internal Revenue Code because ot avcelerated amortization ~f emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as a consequence of aceelerated allowances in
earlier yoars. Also, show the estimated accumulated net income tex reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962 In the event provisicn has been made in the accounts through appropriations of surplus or
atherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown,

(a) Estimated accumulated net reduction in Federal income taxes cince December 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation under section 168 ({ormerly section 124—A) of the Internal Reveiue Code

(b) Estimated accumulated savings in Federal income taxes resuiting from computing book depreciation under Commission rules and com uting

_5.909,5

tax depreciation using the items listed below o o
——Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—{juideline lives since December 31, 1961, pursuant to Revenue Procecure 62-21
—-Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971
(¢) Estimated accumulated net income tax reduction utilized since December 21, 1961, because of the investment tax credit authorized in the

Revenue Act of 1962, as amended i il 3___N0ne

(d) Show the amount of investment tax credit cavryover at end s None: ..
(¢) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
i1, 1969, under provisions of Section 184 of the Internal Revenue Code s None

(f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since December
s __None

31, 1969, under the provisions of Section 185 of the Internal Revenue Code

Amoun: of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligaticn Year accrued Account No Amount

Nene

1 As a result of dispute concerning the recent increase in per diem rates for use of freight cars intercuanged, settlement of disputed amounts has

been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As recorded on books

Amount in Accoupt Nos Amount not
Tratm dispute Debir Credit recorded

Per diem receivable . None
Per diem payable

Net amount $ XXXXXXXX XAXXXXKX s _ None

4. Amount (estimated. if necessary) of net income, or retained income which has to be provided for capital expenditures, an" ” - sinking and
other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts i) Nk QRS

3. Estimated amount of future earnings which can be realized before paying Federal incore taxes because of unused and avanlablﬁnet operating

loss carryover on January | of the year following that for which the report is made

6. Show amount of past service pension costs determined by actuarians at year end None
7. Total pension costs for year: None

Normal c¢csis &

Amount of past service costs $
8. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).

YES NO See footnote on page 14 of Southern Railway Compdnv
L IULILLL-..L I\CPUJ. b E\ J.

', Railroad Annual Report R-2 !
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SOUTHERN RAIIWAY COMPANY AMND CONSCLIDATED SUBSIDIARIES

Balance Sheet

===
December 31
. 1975 1975
Asssts : ("'housands of Doilars)
Current assets: : ' . ]
Cash and marketable securities at lower of cost or market .......... § 195,313 8 95911
Accounts receivable ............. Al et a8 Rl e e 159,782 147,006
Muterigls, aunafies gng other || ool L L 75,707 77,448
: 430,302 220,265
Investments in and advances 10 3iiiliates ... 10,095 8,866
Other assets .......... pro BT I S Rl 39,880 30,120
sae ot T GG B SO S e R e U R R G 1,822,741 | 788,872
$2,303,518 $2,111,823
Liabilities and Sharehoiders’ Equity
Current liabilities:
Accounts payabie and accrued expenses ....................... S 22?,075 $ 205,884
(LT TS R R B e oL : L i 21,306
Current maturities of long-termdebt ... ... ... . . 00l Tr,a2 59,976
: v 326.214 2R e
LOREAEEN AROU. s i e ; 703,694 632,394
FOSRIVE for INORMIE LRNBE 0 L e 10,759 10,759
Oeferred income taxes  ..... o VR 286,167 262,917
ARARIVER and otk IaBIIteS . (o0 26,692 21,576
1,353,526 1,214,812
Shareholders’ equity:
Mrefatred atagk - L0 ORI A e e e 57,675 58,000
SeUslinreiarenow Btaek L L g 18,658 18,729
Ccmmon stock R U R e O e TR 148,020 145,412
CINRIN] SurBite L e b Gy 23,511 s SO
Income retained AN DUSINEEE e 704,128 654,367
949,992 o B0
$2,303,518 $2.111,823
Pt e

The company reporting toc the Tnterstate Commerce Commission in this report
is a part of the Southern Railway Company and Tonsolidated Subsidiaries, which is
comprised of 33 regulated carriers and 22 other companiss, Financial reporting to
- shareholders and the general public is made on a consolidated basis and the foll owing

ulance sheet is included in this report in order to put the financial data of the
reporting company into proper perspective relative to the Southern Consolidated System,
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SOUTHERN RAILWAY COMPANY AND CONSOLIDATED SUBSIDIARIES

Statement of Income

B
Yaar Year
1976 1975
Railway operating 1evenues: , (Thousands of Dollars)
e e G L R G LR e G $1,002,18% $839.651
il TegTelAERERDi s et Gl i Rl S A G e e 10,484 8,976
RASEENABN ¢ e i e 5,566 5,484
BRGR L L0 e i R e R et 9,756 9,579
1,027,992 863,690
Other income: |
ITIGRY 0o R D B G e 7,175 7,507
QEinon aAleDIDronenies oL b e e 5,120 5,662
RUIGE. L s T R gL 12,498 9,799
datal ingome s LR D S 1,052,785 886,658
Railway operating expenses: .
NMIRETIONANCH of way Bhd StrueIures o o L e 175,185 138,449
MEIIRNancs ofaauigment L Con el e R e 177,977 141,237
JuEnSBortatte L s e gL he 425,997 286,731
ot 1 e g N B L e s e 66,504 - 56,250
; 745,663 622,667
State and local taxos, principally Bropremy .. vu i e vin s in sl 24,965 25,245
PRVIRHRNRG L s e L e e 55,712 45,979
Met freight car rent (income) based on time and mileage .............. (14,817) (12,836)
CHOEE anuiomBnt rent expange. L e 40,314 30,748
Joint faci** rent expense ........ A L T SRR 1,012 A VA
. Misesliancous deductions from IRCOMB . ... v s 7,373 4,821
Fixed chargss: princiogily inerast .00l 0Ll Gl 54,383 49629
TR BXIANRSY | L e e N 914,605 767,024
aome. Delore INoome BN . ... s s i e 138,180 119,634
Federal and state income taxes: :
UL L i e 25,754 18,267
o0 e T R R R S Tl T SR e < i i 23,185 23,042
TR ncuive teiel .0 e 48,939 41,309
Net consolidated income fortheyear .............ccovviiviin.. i $89,241 $ 78,325
Per average share of common stock outstanding . oo i EeL i v $5.85 $5.12

Certain 1975 duta have been changed for comparability.

The company reporting to the Interstate Comm:rce Commission in this rexort is a
part of the Southern Railway Company and Consolidated Subsidiaries, which is comprised
of 33 regulated carriers and 22 other companies. Financial reporting to shareholders
and the general. public is made on a consolidated basis and the following income

atement is included in this report in order to put the financial data of the report-
ing compeny into proper perspective relative to the Southern Consolidatacd Systemn,




Road Initials NOT Year 19 10

»
300, INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted for
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistributed earnings
be indicated in parentheses from investments accounted for under the equity method. Line 36 rep- |

2. Any unusuai accruals involving substantial amounts included in | resents the earnings (! sses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive should be fully explained in a | the equity method.
footnote.

L ine Amount for
No Jtem current year
(a) (b)

AR R
ORDINARY ITEMS

OPERATING INCOME
RAILWAY OPERATING INCOME i
Railway operating revenues (p. 27) 5a 3(973005 '
Railway operating expences (p. 28) i )+ 1139 568_.12
Net revenue from railway operations __l_q_? 57_«_92(2
Railway tax accruals . ' 7.1:9;,211}
Provision for deferred taxes
Railway operating income 508-706 |
RENT INCOME '
(503) Hire of freight cars and highway revenue equipment—Credit balance.——
(504) Rent from locomotives 68 .69’4‘

(508) Rent from passenger rain CArs ... el o

(506) Rent from floating equipment o it
(507) Rent from work equipment ; i1 21065
(508) Joint fucility rent income i 29_33]:3
Total rent inCOME e — ____J;Z_Q__S_Qz_?_-

RENTS PAYABLE
Hire of freight cars and highway revenue equipment—Debit balance 1 ,Ol,,?;_
Rent for locomotives ll)—l~,8 ah

Rent for passenger-train cars PREBSA

Rent for floating equipment

Rent for work equipment IRt
Joint facility rents e 53,055
Total rents payable ]—68 2 923
Net rents (line 13 less line 20; la 1’"‘9
Net railway operating income (lines 6,21) 50938_5_5
JTHER INCOME

(502) Kevenues from miscellancous operations (p. 28)

(509) Income from lease of road and equipment (p. 31) - ik
25 | (510) Miscellanesus rent income (p. 29) 502,997
26 | (511) Income from nonoperating preperty (p. 30) e (7)4;783

27 | (512) Separately operated properties—Profit

28 | (513) Dividend income (from investments under cost only)

29 | (514) Interest income

30 | (516) Income from sinking and other reserve funds
31 | (517) Release of premi on funded debt
32 | (518) Contributions from othe: companies (p. 31)
33 | (519) Miscellaneous income (p. 29) 74720
34 | Dividend income (from investments under equity only) icor
35 | Undistributed earnings (losses) AR

36 | Equity in earnings (losses) of affiliated companies (lines 34,35)

3 Total other income 515,432
b Total income (lines 22,37) 1.025 287
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 | (534) Expenses of miscellaneous operations (p. 28)

40 | (53%5) Taxes on misceilaneous operating property (p. 28)
41 | (543) Miscellancous rents (p. 29)

42[ (544) Miscellancous tax accruals
43

(545) Separately operated properties—Loss

Railroad Annual Report R-2




8 Road Initials  NOT Year 70

e
300. INCOME ACCOUNT FOR THE YEAR-Continued r

Line Amount for
No, Item current vear
(a) ()

: T

44 | (549) Maintenance of investment organization i -

45 | (550) Income transferred to other companies (p. 31)

e 2 9OcC
46 | (551) Miscellaneous income charges (p. 29) s 88 ”L))q}
47 Total miscellaneous deductions - L 886,441
48 Income available for fixed charges (lines 38, 47) il i @5.81;6

FIXED CHARCES
4y | (542) Rent for leased roads and equipment i A
(546) Interest on funded debt:

s remm——————

50 (a) Fixed interest not in default 135,547 ;
51 (b) Interest in defavlt i }
52 | (547) Interest on unfunded debt I it ‘
53 | (548) Amortization of discount on funded debt 3.299
54 Total fixed charges 138,814-6
55 Income af.er fixed charges (lines 48,54) (ARG L
OTHER DEDUCTIONS

(546) Interest on funded debt
56 (¢) Contingent interest
57 | (555) Unusual or infrequent items-Net-(Debit) credit® bl
58 Income (loss) from continuing operations (lines 55-57)

DISCONTINUED QPERATIONS

59 | (560) Income (loss) from operations of discontinued segments®
60 | (56" Gain (loss) on disposal of discontinued segments®

61 Total income (loss) from discontinued operations (lines 59, 60)
62 Income (loss) before extraordinary items (lines 58, 61) . O™

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

63 | (570) Extraordinary items-Net-(Debit) credit (p. 9)
64 | (590) Income taxes on eaudordinary items-Debit (credit) (p. ¥)
65 ! S91) Provision for deferred taxes-Extraordinary items :

66 Total extraordinary items (lines 63-65) ik

67 | (592) Cumulative effect of changes in accounting principles*®

68 Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67) '
69 Net income (loss) transferred to Retained income-—Unappropriated (lines 62, 68) il

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit) —
560 Income (loss) from operations of discontinued segments.
362 Gain (loss) on disposal of discontinued segments
592 Cumulative effect of changes in accounting principles.

NOTE.~—See page 9 for ¢xplanatory notes which are an integral part of the Income Account for the Year.

il ° Railroad Annual Report R-2
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300. INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars of items herein. Enter in separate otes
with suitable explanation, amounts included in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statem-nts under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “Income
taxes on extraordinary items” are to be disclosed in notes and remarks
section below.

64

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Flow-through Deferral

65
66
current year

If flow-through method was elected. indicate net decrease (or increase) in tax accrual because of investment tax credit $ Nong
If deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax liability for

sNone

67 Deduct amount of current year's investment tax credit applied

ing purposes

to reduction of tax liability but deferred for account-

68
69

accrual

Balance of current year's investment tax credit used to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

(chne
s None

s None

70

Cont'd. from Page 6

9-

In the event such losses are

during the year.

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

Respondent carried a service interruption policy with The Imperial
Insurance Company Ltd., under which it will be entitled to daily
indemnity in the amount of $5,071 for certain work stoppage losses.

stained by other railroads holding

similar policies respondent may be obligated to pay additional
premiums amounting to not more than 20 times the above daily rate

su

slone

Railroad Annual Report R-2




Road Initials

NOT

Year 1%

305. RETAINED INCOME~~UNAPPROPRIATED

of Accounts for Railroad Companies.
2. All contra entries hersunder should be indicated in parentheses.

method of accounting

7, should agree with line 63, column (b), schedule 300,

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
3. Indicate under “Remarks" the amount of assigned Federal income tax consequences, accounts 606 and 616,
4. Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
5. Line 3(line 7 if debit balance), column (c), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 3

6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included 1. column (¢).

and

“qQuity in undistri-

Line Ttem Retained income-8 pyed carnings
No, Unappropriated | (josses) of affili
ated companies
(a) (b) (c)
0 BRE [
1 Balances at beginning of year i) 2T )bro’bgl s _llone
(601.5) Prior period adjustments to beginning retained income
it AT S RIOT_PRTIOC SN IMEnis 10 LAL BRAALALL A ! st sy ronusn st e e 8
CREDITS
3 | (602) Credit balance transferred from income .
4 § (606) Other credits to retained incomet SL
5 |(622) Appropriations released
6 Total iy
DEBITS
7 | (612) Debit balance transferred from income -
8 1 (618) Other debits to retained income
9 | (620) Appropriations for sinking and other reserve funds
10 | (621) Appropriations for other purposes
11 § (623) Dividends = -
12 Total R
13 Net increase (decregse) during year (Line 6 minus hine 12) | o e
14 Balances at close of year (Lines I, 2 and 13) 2,540,621
15 Balance from line 14 (¢) —_____ " XXXXXX
16 Total unappropriated retained income and equity in undistributed earn-
' > - T
_ ings (losses) of affiliated companies at end of year .. 215)-#0, 621 XXXXXX
Remarks
Amount of assigned Federal income tax consequences:
17 Account 606 XXXXXX
18 ] Account 616 L —e  XXXXXX
TShow principal items iv detail,
g Railroad Annual Report R-2
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Road Initials NOT Year l*}'/('

I In Sections A and B show the particulars called for with respect to
net aceruals of taxes on railroad property and U.S. Government taxes
charged to account 532, "Railway tax accruals” of the respondent’s

Income agcount for the year

350, RAILWAY TAX ACCRUALS

)

In Section C show an analysis and distribution of Federal income

axes

A. Other than U.S. Government Taxes B. U.S. Government Taxes
Line Name of State Amount Kind of tax A mount ‘,Am,"
No. (a) (b) () (b) No.
e $ $
i L. Loulgiana . QQl)h’D\." - Income taxes:
o) S IS, A - Nprmal tax and: sortas ol o Ll e 11
« S8 RN i R s et EXCESs profits FA: SR o 12
S PRI ol W ey R S AR SRR o - SIS )
5 oo b - Old-age retirement _l-k7i»,l(8 14
[/ i) e - i Unemployment inSUrance e MBS L 5 1o 15
g s ISR —.L' All other United States Taxes$ et 16
(5 R i el AR —| Total—U.S. Government taxes et 527;781— 4 17
[+ s MRS A R AR 4 Grand Total—Railway Tax Accruals
10 Total=-Other than U.S. Government Taxes __._..?_2]._,_)&:";3..M (account 532) ,7)'1'9221}4' R

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most ofien cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (c¢redits) to account §33 for
deferred taxes, and account 591, provision for deferred taxes-—extra-
ordinary and prior peri: d items, for the current year.

6. Indicate in column {(e) the cumulative total of columns (b, (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786,

provision

Line Beginning Net Credits End of Year
No. Particulars of Year Balance (Charges) for Adjustments Balance
Current Year
(a) (b) (¢) (d) (e)

19 | Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21 ——<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>