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ANNUAL REPORT

OF

NiCHOLAS, FAYEYTE AND GREENBRIER RATL.XOAD COMPANY

(Full pame of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1977

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

B. G. Lawler

(Name)

A(Title) Comptroller

(Telephone number) 301 237-3646

(Area code) (Telephone number)

2 North Charles Street, Baltimore, Maryland 21201

1Street and number. Uiy, State, and ZIP code)

(Office address) —
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SPECIAL NOTICE

W the respondent is divected below to ceriain pariculars, f any, in which ihs report form differs from the

The atiention «

corresponding form tor
general, such other things as simple modifications intended to ke requirements clearer, other minor adjusiments. and typographical

the preceding year. [t shauld be unlerstood that mention is not made of necessary substitutions oV dates or, in

corrections

PAGES 4, 4A, 5 and 5A: Schedule 200. Comparative General Balance Sheet

Provision has been made for reporting (1) marketable equity securities (2) reclassification of long-term debt discount and premium;

and. (3) capintalized lcase obligations

¥or sale by the Superinter lent of Documents, U.8. Gavernment Printing Offico
Washington, D.C. 20402

Stock No. 026-000-01077-2/ Catalog No. 1C LFORM R-2/77
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Road Initials NF&G Year 1977

e ——

101. IDENTITY OF RESPONDENT
1. G he me* hic ] was k he cl of the y —
e the et Oy R EHOEXS FAYETTE" AND" CREENBRLER RAILFOAD COMPANY

2. State whether or not the respondent u-d: an annual r rt to the Interstate Commerce Commission for the preceding vear, or for any part thereof. If so, in
Yes, as shown in No. 1 above. e

what name was such report made?
3. If any change was made in the name of the respondent during the year, state all such changes and the dates on which they were made

4. Give the location (including street and number) of the main business office of the respondent at the close of the year ’
Terminal Tower, Cleveland, Ohi044101 =

5. Give the titles, names, and office addresses of all geaeral officers of the respondent at the close of the year. If there are receivers who are recognized as in the
controlling management of the road, give also their names and titles. and the location of their offices.

Line Title of general officer Name and office address of person holding office at close of year
No (a) (b
J. T. Collinson, Cleveland, Ohio

P. Henshaw, Jr., Cleveland, Ohio

E. Griffith, Cleveland, Ohio

President
Vice president
[Secretary -
A S —
IController or auditor ——
Attorney or general counsel ..
iGenerul cnanager
iGeneral superi lent
iGeneral freight agent
IGeneral passenger agent —
iGeneral land agent...

IChief engineer

- R - R P N

J. W. Brent, Huntington, W. Va.

ive the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Name of director Office address Term expires
(a) (b (¢c)

J. T. Collinson cl January 12, 1977, or when
J. T. Ford Cleveland, Ohio successors are duly

H. nshaw Cleveland, Ohio elected and enter upon
—l. G, Robins Indianapolis, Ind. = |the discharge of their
C. H. Wolfinger Philadelphia, Pa. duties."

(Vacancy)

7. Give the date of incorporation of the %T%:p:g;cigig 8 Stase the character of motive power used Diesel

9. Class of switching and terminal company

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the repori(s) setting forth details If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

West Virginia - Sections 31 to 75 inclusive of Chapter 54 (Barres, West Virginia

Code of 923)

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the board of
directors, managers, or trustees of the respondent; and if so. give the names of all such corporations and state whether such right was derived through (a) title to
capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the conrtruction of the road and equipment of the

or (¢) express agreement or some other source

respondent,
Jointly controlled through equal stock ownership by:
The Chesapeake and Ohio Railway Company

12. Give wpggyidatwl Cormiogn showing all consolidations, mergers, reorganizations, etc., snd if a consolidated or

merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
respondent, and its financing

No changes during year.
* Use the initisl vord the when (and only when) it is o pert of the name, and distinguish between the words rulirond ui! rnilwiy wnd between compuny s corporation
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107. STOCKHOLDERS
Give the names of the 3 security holders of the respondent wha at the date  being classified as common stoch . second preferred stovk, biest preteriad s ook
of the latest closing of the stock book or compilation of list of stockholders of  and other securities stating in o toomote the ey of sueh olwer s cund o Gl
the respondent (if within | yeur prior to the actual tiling of this report). had the  any). I any such holder held in trust, give G footnore) ihe particulans of i
highest voting powers in the respondent. showming for each his address. the  trust In the case of voting trust agreenents give, as supplemental imtor s
number of votes which he would have had a right to cast on that date had 2 on page I8, the mimes and addresses of the 30 Lirgest bolders of (e s ot g trast
mecting then been in order. and the classification of the number of votes to certificates and the amount of thewr individual holdimgs 77 14 vronk

which he was entitled. with respect to securities held by him such securities  book was not closed or the list of stockholders compiled with o suct
vear, show such 30 security holders as of the close of the vear
—— T G T MR S e AL R s s e S s o ot 5,
‘ NUMBER OF VOTES. CLASSIFIED
WITH RESPECT TO SECURITIES

Number of ON WHICH BASED
votes to —_———————— — e
' which Stocks l Other
Name of security holder Address of security holder | security securities

holder was |0y | PREFERRED | with
entitled |

vOLIng
Second First power
(a) | (d) (e (n )

The Chesapeake ard Ohio

|_Railway Company  [Cleveland, Ohio 37,356

iConsolidated Rail fiea
Corporation Philadelphia, Pa. r 3735

[J. T. Collinson Cleveland, Ohio
J. T. Ford Cleveland, Ohio
H. P. Henshaw Cleveland, Ohio
J. M. LeGates Columbus, Ohio

J. G. Robins Indianapolis, Ind.
C. H. Wolfinger Philadelphia, Pa.

O 0 9 O A W -

3

~N

Footnotes and Remarks

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to
stockholders.

Check appropriate box:
| | Two copies are attached to this report.

| | Two copies will be submitted

(date)
[X | No snnusl report to stockholders is prepared.
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300 COMPARATIVE GENERAL BALANCE SHER | AN IN

For msirections covenmg this s hedule, 3o the 1eat pertsming to Guonersd Batanee Sheet Accounts in the Linform System of Avcounis for Rustooad Compenes §iw €ntins in this hulance shees
should be consitent with those in (e supporting schedules on the pages indwated The cntrwes in codumn () should be restaied 1o contorm with the sccounting require menis Iollowed in column
A The entres i the shoet cndumn (62} should be deduciod trom those o Codumn (ol ) in nrder (o obtam correspombing entiws for column (A1 AT conire enines hereunder should he indicated
n parenthess

Lne
Nao

ACCount o wym

ta

CURRENT ASSETS

AT Cash

(702) Yemporary cash avestmemS e
(m
(o)

(W)

Special depinits (p 10B) e e e

Loans and notes recevable

Truflic. car scrvice and other halances Dr

1706) Net halance recervable from agents and tonducinn

1707) Macellancons accounts recewvadle

(708) Interest and dividends recevable

(709) Accrued accownts recevable e

(R AT e ————————— —

Warking fumd sdvances.

17

Prepayments

(712) Materal and supplies T e STt A Ly

(713) Other current asseis

(714) Defecred wcome tan charges (p 10A)

Totsl current assets

(a1) Toal book assets
2t close of year

SPECIAL FUNDS

(7%

(32) Respondent's own
issued included in (al)

Sinking funds

1}—~

s

Hulenge a0 (e
ol yew
(h

Halunce st heginming
ol year
et

]

1716) Capatal and other reserve funds

(717 insurance and other funds

Toral special funds

INVESTMENTS

lnvestments n affiliated companies (pp. 16 and 17)

Undistributed carnimgs from ceriam vesiments n account 721 (p 17A)

1722) Other iavestments (pp. 16 and 17)

(723) Reserve for adjusiment of investment in securmes— redit

Cr

(724 Al for net liwed lons and noncurrent marketable equily securities

Towi avestments (accounts 121, 722, and 7241
PROPERTIES

376 306

15 462 606

Road and equipment property Road.

E

26_501

26_801

Equip J

360 329

360 329

General exp

Other ciements of tment

i< work s prog:

15 763 436

15 849 736

Townl (p 13

(731} Improvements on leased property Roed

E

Equwn

General expe

Towal tp 1)

Tow! s property ( 731 and 732)

(133) Accrued dep mp

on leased property

15763 436

15 849 736

(738} Accrued deprecation—Road and equipment (pp 21 and 22)

[ 2. 319 291

(736) Amortizztion of defense projeci—Road and Eq (p 24)

733, 73S and 736)

2 183
)

Recorded dep and {

and amor

Towl transportation property less

(737) Mucetianeous p

13 24k 145
BB i 4

13 418 553

i property

6 625

8725)

(138) Agcrued dep - Miscell physicat propenty (p. 25)
less recorded depreciation (account 737 less 738)

2 646

24

Yol properivs less recorded deprciation and amortisaiion -

ive Genersi Bal

Nete. —Soe page 6 for ciplanatery notes, which are on lntegrei part ol the Lump

2 646
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100. COMPARALIVE GENERAL BATANCE SHEE T -ASSELS 4 ontinued

OTHER ANSEIS AND DEFERRED CHARGEHS

[ 13 471 195 _

— e —‘_q

da
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NF&G

200 COMPARATIVE

corresponding enirws for column (M) AN contra entnes hereunder should be indwated i parenthess

Account or nem

(0

NERAL BALANCE SHERT L IABLITIES AND SHAREHOLDERS' FQUITY
For st uetiom covening this schedule, see 1he tent pertaining 1o General Balance Sheet Acoounts in the Unitorm System of Accounts for Ratrosd ¢ ompanies The entries in this balance sheet
Showld be consiitent with those in the supporting schedules on the pages indicated The enteses in column (0) should be restated 1o conform with the account requirements tollowed in column (5)
The entrses > short column Lal) should reflect total book Tability 4t close of yeur The entries n the short « vumn (42) should be deducied from these i column (gl ) i

Hulunce at chne
of year

it

wder to obtam

Haolunce at he
of year

e

CURRENT LIARILITIES

i (751) Loans and notes payable (p 26y

J (752) Trafie car service and other balances('r

(75%)

Audied accounts and wages payahle

(7584) Mucellancous accounts payable

(75%)

Interest matured unpanl

(756) Dividends matured unpasd

(757) Unmatured interest accrued

(75K) Unmatred dividends declared

| (1%9)

Accrued accownts payabic

(760) Federal income 1anes accrued

(761) Other tanes accrued

1762) Delerred income tax credits (p 10A)

(763)

Other curremt hiabiliies

Towal current liamlines (eaclusive of long-term debt due within one year) -

(al) Towal mssued

.

fal) Total issued

LOMG-TERM DEERi DULE WITHIN ONE YEAR

Equipment obhigations and other debt (pp. 11 and 14)
TONG-TERM DEBT DUE AFTER ONE YEAR

(765) Funded debr

al) Meld by or
for 7~ ipondent

#2) Held by or
for respondent

(766) Equipment obligations (p 14)

1766 5) Capnalized lease obligations

(767) Recewvers' and Trustees securities (p 11)

(76%) Debt in defauht (p 26)

(769) 14)

5 824 895

5 999 303

Amounts paysbie 1o alfihisted ¢« s ip

770 1) Unamortized discount on long-term debt

770 2) Unamortized picmwm on long-term deht

Total long-term debt due alier one year.

5 824 895

5 999 303

(771) Pension and welfare reserves

(774) Casualty and other reserves

Total reserves

OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default

(782) Other labil

(784) Other deferred credis (p 26)

(785) Accrued hability —1 cascd propery tp 24

(786) Accumulated deferred tncome wn creduts (p. 10A)

Total other labilities and deferred credits

SH EROLDERY FQUITY
Cuprral stmé (Par or cated value)

7471800

(791) Capial stock srued Common stock (p (1)

(al) Total issued | 1202 Nomially
muvd securnings

7 471 800

==

7 471 800

Preferred stock (p 1)

7471800

Totwl

7 471 800

(792) Stock labil
1783) Discomnt on capial stock

for ¢

Total capital stock

Capital sueplus
(794) Premiums and assessments o capital stock (p 1%)

Z 471 800

226

(795) Pad-in-surplyus (p. 29)
1796) Other capital surplus (p 25)

Total capual surplus

Continued on page SA
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170, COMPARATIVE GENERAL BALANCE SHEET-LIABILITIES AND SHAREHOLDERS' EQUITY—Continued

Year 1977

Retained income i ’T
(797) Retained income: Appropeiated (p 25) oo e 5

(798) Rewined income—4nappropristed (p 10} —

o ¢ 133 130Y (T 133°130)

re————
(798 1) Net unrealized loss on noncurrent marketable equiy sequrities

Total retained income = :

TREASURY STOCK

Less Treasury stick

Total shareholders equuy

LR REGeRTEEEEE sy T FEE 8

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

R __113 246 791 113 421 199

Note.~See page & for explanstory notes, which are an integr

#l part of the Comparth @ Genersl Balance Sheet

Railroad Annual Report R-2
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COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial conditior of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None'"; and in addition thereto shall enter in separate notes with suitable particulacs other matters involving material amounts of the
shi racter commonly disclosed in financial statements under generally accepted accounting and reporting prirciples, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicabie, of
unfunded past service cost. (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitied
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustzined by other railroads; (3) particulars caoncerning obligations for stock purchase options granted to officers and employees; and (4) whai
entries have been made for net income or retained income restricted under provisions of mortgages and other arrangements.

. Show under the estimated accumulated tax reduciions realized during current and prior years under section 168 (formerly section 124--A)
and under section !67 of the Internal Revenue Code because o) accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resuliing from the use of the new guideline lives, since December 31, 1961, pursuant (o Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes rcalized less
subsequent increases in taxes due to expired or lower allowances for amortizat:on or depreciation as 3 consequence of . celerated allowances in
earlier years. Also, show the estimated accumulated net income 1ax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962, In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency

NONE

facilities in excess of recorded depreciation under secticr 168 (formerly section i24—A) of the Internal Revenue Code

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and conrl‘ruling
g BONE

tax depreciation using the items listed below ——
—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.

—Guideline lives since December 31, 1961, pursuant to Revenue Procedur: 62-21
~Guideline lives under Class Life System (Ass:t Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(¢) Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as amended $ NONE

(d) Show the amount of investment tax credit carryover at end $ NONE
(e) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling siock since December

31, 1969, under provisions of Section 184 of the Internal Revenue Code $ _NONE
(f) Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since R& ber

31, 1969, under the provisions of Section 185 of the Internal Revenue Code $ ——
2. Amount of ac-rued contingent interest on funded debt recorded in the balance sheet

Description of obligation Year dccrued Account No. Amount

$

3. Amount (2stimated, if necessary) of net income, or retained income which has to be provided for capital exy. enditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $
4. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and ".ihblli) mopcntin.

$

loss carryover on January | of the year following that for which the report is made

5. Show amou it of past service pension costs determined by actuarians at year end $
6. Total pension costs for year:
Normal costs $
Amortization of pasi service costs $
7 State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 US.C. 610).
YES NO

Railroad Annual Report R-2
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308. INCOME ACCOUNT FOR THE YEAR

I. Give the Income Account of the respondent for the year in
sccordance with the rules prescribed in the Uniform System of
Accounts for Railroad Companies. All contra entries hereunder should
be indicated in parentheses.

2. Any uousual accruals :nvolving substantial amounts included in
column (b) on lines 7 to 57, inclusive, should be fully explained in a
footnote.

3. Line 28 includes only dividends from investments accounted for
under the cost method. Line 34 includes only dividends accovnted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounted for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method.

Lire
No. ltem

(a)

Amount for
current year
(b}

ORDINARY ITEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(501) Railway operating revenves (p. 27)
(531) Railway operating expenses (p. 28)

Net reverve from railway operations

279 009

(532) Railway wax nccruabs
(533) Provision for deferred taxes

Railway opersting income.

( 279 009)

RENT INCOME
(503) Hire of freight cars and highway revenue equipment—Credit balance

(504) Remt from | ives

(505) Rent from passenger-(rain CArs...
(506) Rent from floating =quip

(507) Rent from work eguipment

294 728

(508) Joint facility rent income
Total rent i

294 728

(537) Rent for locomotives

RENTS PAYABLE
(536) Hire of freight cars and highway revenue equipment—Debit balance

Y dig ¥ 1
7 042

(57%8) Rent for passenger-train cars
(339) Reant for flosting equipment

(540) Rent for work equipment

17 155

(341) Joint facility rents
Total rents paysbie....

31 369

263 359

Net rents (lins 13 less iine 20)

Net railway operating income (lines 6,21)

OTHER INCOME

42.020)

(502) Revenues from miscellancous operations (p. 28)
(509) income from iesse of roagd and equipment (p. 31)

(510) Miscellaneous rent income (p. 29)

(511) Income from nonoperating proprriy (p. 30) .
(512) Separately opersted properties—Proff e . .

(513) Dividend income (from investments under cost oni;,

(514) Interest income

(516) Income from sinking and other reserve funds

(517) Release of premivms on funded debt
{518} Contributions from other companies (p. 31)

(519) Miscellaneous income (p. 29)

g RIRREE

Dividend income (from investments uader equity only)
Undistributed earanings (losses)

b
L

Equity in carnings (losses) of affilisted companies (lines 34,35)

b

Total other income

Total income (lines 22,37)

(534) Expenses of miscellancous operations (p. 28)

MISCELLANEOUS DEDUCTIONS FROM INCOME

S

(335) Taxes on miscellancous operating property (p. 28)

»
40
41

(543) Miscellancows rents (p. 29)
42 | (544) Miscel’wneous tax accrusls

43 | (545) Separately operated properties—Lioss
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300. INCOME ACCOUNT FOR THE YEAR--Continued

Amount for
current year
(b)

(549) Maintenance of investment organization

(550) Income transferred to other companies (p. 31)

(551) Miscellaneous income charges (p. 29)

Total miscellaneous deductions
Income available for fixed charges (lines 38, 47)
FIXED CHARGES

(542) Rent for leased roads and equipment —
(546) Interest on funded debt
(a) Fixed interest not in default

(b) Interest in default
(547) Interest on unfunded debt
(548) Amortization of discount on funded debt
Total fixed charges

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

(546) Interest on funded debt
(c) Contingent interest

UNUSUAL OR INFREQUENT ITEMS

(555) Unusual or infrequent items-Net-(Debit) credit®
Income (loss) from zontinuing operations (lines 55-57)

DISCONTINUED OPERATIONS

(560) Income (loss) from operations of discontinued segments®
(562) Gain (loss) on disposal of discontinued segments*®
Total ircome (loss) from discontinued operations (lines 59, 60)
Income (loss) before extraordinary items (lines 58, 61)

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

(570) Extraordinary items-Net-(Debit) credit (p. 9)
(590) Income taxes on extraordinary items-Debit (credit) (p. 9)
(591) Provision for deferred taxes-Extraordinary items
Total extraordinary items (lines 63-63)

(592) Cumulative effect of changes in accounting principles®
Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

Net income (loss) transferred to Retained Income~Unappropriated (lines 62, 68)

* Less applicable income taxes of:

755 Unusual or infrequent items-Net-(Debit) (credit)
560 {acame (loss) from operations of discontinued segments.
562 Gain (loss) on disposal of discontinued segmenis
592 Cumulative effect of changes in accounting principies

NOTE.—Se¢e page 9 for explanatory notes which are an integral part of the Income Account for the Year,
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300. INCOME ACCOUNT FOR THE

r

The :pace below is provided for the purpose of disclosing additional
information concerning items of :ncome for the current year. Each
carrier shay! give the particulars of items herein. Enter in separate notes
with suitable explanstion, amounts included in income accounts in
connection wit) any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None.” The explanation of items
included in accounts 570, “Extraordinary items”; and 590 “lucome
taxes on extraordinary items” are to be disclosed in notes and remerks
section below.

64

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

- Deferral

Flow-through-
65
65

current year

1f flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $

1f deferral method was elected. indicate amount of investment tax credit utilized as a reduction of tax liability for

$

67

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for accoun:-

ing purposes
6R
69

accrual

Balance of current yeac's investment tax credit used to reduce current year's tax accrual S
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

(s

s

70

on any railroad operations.

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

The above income account and all related schedules hereinafter are those of the
Nicholas, Fayette and Greenbrier Operating Agency.
as a joint facility for the Consolidated Rail Corporation and The Chesapeake
and Ohio Railway Company ard the accounts are maintained in accordance with
the provisions of the accounting classifications covering joint facilities.
The NF&G Railroad Company is an inactive lesscr Company which does not carry

The property is operated
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305, RETAINED INCOME~—~UNAPPROPRIATED

. Show hereunder the items of the Retained Income Accounts of the respondent for tae year, classified in accordance with the Unitorm System
of Accounts for Railroad Companies

2. All contra entries hercunder should be indicated in parentheses :
3. Indicate under “"Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616 A.
4. Segregate in column (¢} all amounts applicable to the equity in undistributed carnings (losses) of atfiliated companies based on the equity
method of accounting
S. Line 3 (line 7 if debit balance), column (¢), should agree with line 35, column (h), schedule Y00, The tatal of columns (b) and (¢}, lines 3 and
7, she 3id agree with line 69, column (b), schedule 300
6. include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (¢)

Hy i s
Line Item bauity i undisirs

Na

d inces
Retained ngomyg buted cirnings

Unappropriated  {(f,ases) of attily
ared companies
(h) (¢)

(133 130)

Batunces at beginmng of v

(601.5) Prior period adjustments to beginning retained income

CREDITS

(602) Credit balance transferred from income

(606) Other credits to retained incomet

{622) Appropriations released
Total

DEBITS

Debit balance transferred from income

Other debits to retained income

Appropriations for sinking and other reserve funds

Appropriations for other purposes
Dividends

Total

Net incroase (decrease) during car (Live 0 pupus hine 12)

Balances at ¢lose of year (hnes 1.2 and 1H

(133 130)

Balance from line 14 (¢} XXXXXX

Total unappropriated retained income and equity in undistributed earn

(133 130)

ings (losses) of affiliated companies at end of year XXXXXX

Remarks
Amount of assigned Federal income tax consequences
Account 606 XXXXXX

Account 616 XXXXXX

tShow principal items in detail,
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350. RAILWAY TAX ACCRUALS

i. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and US. Government taxes |
charged 1> account 532, “Railway tax accruals” of the respondent’s !
Income account for the year

2. In Section C show an analysis and distribution of Federal income
taxes.

A. Other than US. Government Taxes

B. US. Government Taxes

A mount
(h)

Name of State
(a)

Amount
(b)

Kind of tax
(a)

West Virginia Property and
Other

I I - O I P I N

. Taxes

Total—Other thar U'.S. Governme

S

Income taxcs

Normal tax and surtax

Excess profits

Totai—~Income taxes

170 056
16 908

Old-age retirement

Unemployment insurance
All other United States Taxts
Total—U.S. Government taxes

186 964

Grand Total—Railway Tax Accruals

279 009

(account 532)

C. Analysis of Federal Income Taxes

I. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential shouid be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each iess than $100,000 may be com-
bined in a single entry under “Other”.

2. Indicate in column (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicabie to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 7€2
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for ‘he current year.

6. Indicate in column (e) the cumulative total of columas (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

L'mc[

No. Particulars

(a)

of Year Balance

Net Credits
(Charges) for
Current Year

(c)

End of Year
Balance

Beginning
Adjustments
(b)

(d) (e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21
Accelerated amortization of facilities Sec. 168 LR.C.

Accelerated amortization of rolling stock, Sec. 184 LR.C.

Amortization of rights of way, Sec. 185 LR.C.
Other (Specify)

Investment tax credit

TOTALS
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78, FUNDED DEBT UNMATURED
each issuc scparately, and make all necessary explanations n footnotes. For the purposes
of this report. securities are considered to be acrually issued when sold 1o 2 bons fide
purchaser for 3 valuable consideration. and such purchaser holds free from control by
the respondent All securities actually ssued and not rescquired by or for the respondent
are considered 1o be actually ourstanding. It should be noted that section 208 of the

interstate Commerce Act makes it unlawful for a carrier to Wsue or assume any
securities. unless and until. snd then only o the exient that. the Commission by order
authorizes such msue or assumption. Entries in columns (k) and (/) should include
interest accrved on funded debt reacquired, matured during the year, even though no
portion of the ssue » outstanding at the close of the year

Give particulars of the various saves of securities in accounts Nus. 764, “Equipment
obligauons and other debi due within one year” (excluding equipment obligations), and
765, “Funded debt unmatwred.” st close of the year. Funded debt as bere used.
compnses all oblganons matwrning later than one year after date of msue in acc( "dance
with the instructions in the Uniform System of Accounts for Railroad Companies. Show

Required and
held by or for

Nominally ssued
and held by for

Interest provisions Interest during year

Rate

Nominal

Name and charscter of obligation

date of
wsue

percent
per

Dates due

Total amount
nominally and

respondent (ldentify
pledged secunties

respondent (Identify
pledged securities

Actually
outstanding

Accrued

Actually pexd

ORIN e peou

annum actually issued by symbol “P") by symbol “P") at close of year
(b) @ 0 ® ® o 0

7-¥ Woday [enuuy peOs|Iey

LL“ o,

Funded debt led: N fly issued, $ Actuaity issued, §

2
3
4
s
6

|Purpose for which issue was suthorizes

Ly a 90. CAPITAL STOCK
Give the particulars called for concerning the several classes and issues of capital stocks of the respondent outstanding at the close fssue or assume any securities, unless and until, and then only to the cxtent that the C

of the year, and make all y explanations in f For def of securities actually issued and actually ding sec " . ommusson by order authorizes such issue or
instructions for schedule 670. 1t should be noted that 208 of the | C

Act makes it unlawful for a carrier to

e e

Par value of par value or shares of nonpar stock Actually outstanding st close of year

Par value
of par-value
stock

Nominally issued
and heid by for Total amour.
Authorizedt pondent (1dentify lly issued
pledged sccurities pledged securities
by symbol “P") by symbol “P")
(e) n ® (b W

P7 471 800{* None |*7 471 800

Reacquired and
held by or for
respondent (Identify

Shares Withour Par Value
Number [Book value

Par valué
per share

» (© @ \
/31/28(%100 o0ls7 471 800| None

Par value of par value or book value of nonpar sinck carceled N lly issued. §
Amount of receipts cu'etanding at the close of the year for installments received on subscriptions for stocks
Purpose for which issue wac suthorized?

The tota! number of stockholders at the close of the year was

Actually issued, $

95. RECESVERS' AND TRUSTEES' SECURITIES
Lo o d by receivers and under

Give par

issued and pay of
see ions for schedule 670.

Qquip

orders of a court as provided for in account No. 767, “Receivers’ and trustees’ securities.” For defi of

Interest provisions Total par value held by or for

Rate Total par value respondent at close of year
P Dates due horized

per lly issued
znnum
(») @ (e) ® (h (i) 1]

Total per value Interest during year

Name and character of obligation

Y e
y at close of year

Accrued Actually pad

(&)

Toal

1By the Saate Board of Railroad Commissioners, or other public authority. if any. having control over the issue of securities. if no public

d by the board of direcions and approved by siockholders.
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700, ROAD AND EQUIPMENT PROPERTY

I Give particulars of changes during the yesr in sccounts 731, “Road and equipmendexplained All changes made ducing the year should be analyzed by primary accounts
property,” and 732, “Improvements on leased property.” classified in sccordance with the] 3. Report on line 35 amounts not includable in the primary road accounts. The itcaw reported
Uniform System of Accounts for Raillrosd Companics. should be Sriefly identified and eaplained in a footnote on page 12. A mounts should be reported

2. Gross charges during the year should include disbursemenis made for the specific purpose] on this line only under special circumstances, usually after permission is obtained from the
of purchasing © ting snd equipping new lines, ex of old lines, and for additions) Commission for exceptions to prescribed accounting Reference to such authority should be
and beterments. Both the debit and credit involved in cach tennsfer, adjustment, or clearance, | made when explaining the amounts reported. Respondents must not wake arbitrary changes (o
between rosd and equipment sccounts, should be [ncluded in columns (¢) and (d), as may befthe printed stb or column headings without specific authority from he Commission.
appropriaie, depending on the nature of the item Adjusiments in excess of $100,000 should be

Line
No Account

(a)

Belance st
beginning of
year
(b)

Gross charges
during year

(e)

Credits for
property retired
during year
(d)

Balance at
close of
year
(e)

(1) Engineering

]

(2) Land for ransportation purposes ..

907)

i

’

170

692,113
624,623

(2 1/2) Other right-of-way expenditures

9,030

9,030

5,043,223

3) OGrading
(5) Tunnels and subwuys .

1,099,612

(27,097)

(6) Bridges, tresties, snd culverts.

1,936,817

(___300)

(7) Elevated structures

(B) Ties

835,027

(12,295)

822,707

1224 878

(2k, b1k

(9) Rails

(10) Other track material

738 L1k

| _(10,536)

1,210,464
727,878

(11) Bailast

803,847

545

8ok, 392

(12) Treack laying and surfacing

1,085,50.

(21,070)

(13) Fences,

21,765

beds, and signs

45,539

1.oguiuoo
45,539

(16) Station and office buildi
(17) Roadway buildi

16,6

-

(18) Water

5,59

16,6
e

(19) Fuel

30,831

30,831

139,156

139,1

(20) Shops and eng

{21) Grain clevators
(22) Storage b

(23) Wharves and docks

(24) Conl and ore wharves

(2%) TOFC/COFC terminals

(26) C. ication sy
(27) Signals and interlockens

(29) Power plants

(31) Power-

systens

(35) Miscell
(37) Roadway hi

(38) Roadway small wols

(39) Public improvementy—Constraction

(43) Other exp -Rosd

{44) Shop hinery
(45) Power-plart hinery

Other (specify and explain)

Total Expendi for Rosd

$2) L fves
(53) Freight-train cars.

(54) Passenger-train cans

(55) Highway quip

(36) Floating

(57) Work equip
158) Mmcein

Touwsl Exp

(71) Organi P

) 1 during
(77) Other expenditures—~General

Totwl General Expendi

Towl

(80) Other of i

(90) € work in progs

| Orand Totsl
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801, PROPRIETARY COMPANIES

inedwde such line when the actual tithe to ali of ithe custandingsiocksor obligations rests
in » corporation controlled by or controiling the respondent, but in the case of any such

Give particulars calied for regarding each nsctive progrictary corporation of the
respondent (ic.. one all of whose ding stocks or abl are held by or for the
&

.
*p » any acc

10 the said proprictary corporation). It may also

nclusion. the focrs of the relation to the respondent of the corporetion holding the
securities showid be fully sei forth in a fooinofe

MILEAGE OWNED BY PROPRIETARY COMPANY

lavestment in (rany
portation property
(accounts Nos
731 and 732)
(w

Second and
sdditional
mass tracks
(c)

Yard swiching
tracks

Passing tracks
crossovers, and
urpouts
(4

Way switching
tracks

Capital stock
(account No. 791)

Name of proprietary company

{e) 0 (k)

Unmatured funded

debt {account No. 763

S—

Fag e

Debt in defauht
(account No. 768)

G

==

Amounts payable 10
affilmied companses
{(sccount No. 769)

%

9Wi. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

4 rm

Guve full particulars of the payable by the 10 affiliated ¢ debi is evidenced by notcs, each note should be fy shown n
as defined in coamection with account No 769, “Amounts payable 1o sffiliated o columns fe) and (f) should include interest accruals and inlerest payments on non-

charged 10 cost

{companies.” in the Uniform System of Accounts for Railroad Companies. If any such negotiable debt retired during the year, even though no porion of the ssue remained

fa) Entries outstanding at the close of the year. Show, also, in 2 |

of property

Line Name of creditor company Rate of Bal

at begi
of year
()

Na. imterest

(b)

()

b J"‘ st close of

year
(0]

yeas
le)

interest accrued during

interest paid during
year
n

s 3 537 107

The Chesapeake and Ohio Railway Company

*3 400 381

The Consolidated Rail Corporation

2 462 196

2 424 514

3 999 303

Toul

5 824 895

902, EQUIPMENT COVERED BY EQUIPMENT ORLIGATIONS

ded in the {a) show the name by which the d and in cok
and other debt due show the classes of equip d by ihe obliga
the year. In column  together with other details of i rawe of

Give the pa

Sk

bli 5 "

g -
wber of wnits
leme fc) show

lars called for regarding the
g in Nos. 764, “Equip e
within one yeas,” and 766, “Equipment obligations,” at the close of

uip quif (b}

and the

-

i =

fe) the
in

0 column (d) show the contract price at which the

of cash price upon

Quep

of 1he

Line
No

Description of equipment covered Carrent rate of
interest

(c)

Contract price of equip{ Cash paid on accept-
ment acquired ance of equipment

(v) 1L (e)

Actually outstanding at

close of yesr
0

Interest accured during
year
»

QAN  mewu; proy
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GENERAL INSTRUCTIONS CONCEENING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or
local government, or of an individual, so held, in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; 721, “Investments in
affiliated companies”; 722, “Other investments”; and 717, “Insurance and other funds”; investments made, disposed of, or written down during the
year; and dividends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001. Securities of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable ior general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the book value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive.
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subslassification of classes (B), (C), (D), 2ad (E) should he the same as that provided for class (A).

5. By carriers, as the term . here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water),
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included.

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” 2. « to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaising title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 28 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other cvidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19 to 19. o

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is meant
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent.
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1362. DEPRECIATION BASE AND PATES—-ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show i cobemas () and (¢), for ench primary sccount, the deprecistion base used in com-
puting the deprecintion charges for the month of Janwary and ia columns (c) and (f) show the
deprecintion bese weod in puting (he dep charges for the month of December, in
columm (d) and (g) show the composite rates waed in computing the deprecition charges for
the month of December, and on lines 29 and 37 of these colw show the comp per-
centage for all road and cquip ively, ascertained Dy applying (he primary
RCCOuB! COmposiHe rates (o the hpncimnl‘u-du computing the churges for December
and dividing the toml 80 computed by the towal depreciation base for the same month The
deprecintion base showld aot inclade the cont of equipment, used but not owned, when the rents

dasi

therefor are inchuded in the rent for equipment sccounts Nos. 536 10 540, inclusive. §1 should '

mchede the cost of squipment owned and jeased 1o others waen the reats therefrom are in-
clhuded m the rent for equipment sccounts Nos. 303 10 507, inclusive The composite rates used

should be those prescribed or otherwise suthorized by the Commission, except that where the

e of componcat rates bas been anthorized. the compasit= rates (o be shown for the respective

primary accounts should be recomputed from the December charges developed by the use of
the authorized rates If any changes in rates were effective during the yesr, give full particulars
in 8 footnote 7 ;

1. A leased properties may be combined and one composite rate computed for each primary
sccount, or & separate schedule may be included for each such property

7. Show in columns (e (/). and (g). data applicable to propecty, used but not owned. when the
rent therefor s i-cluded in account No. 542

4. 1f the depreciation base for sccounts |, 2 1/2, 1, 5, and 39 includes nondepreciable
property. & satement 10 that effect shouid be made in a footnote

5. If depreciation sccrusis have been discontinved for any account. the depreciation base
should be reported nevertheless 'n support of deprecistion reserves Authority for the dis-
continuance of sccruals should be shown in a footnote indicating the accounds) affected

A

Owned and used

Leased from others

Depreciation base

Annusl com- Deprecixtion base Annual com-

At beginning of year
(b)

At close of year

posite rate
(percent)
(d)

posite rate
(percent)
w

JAL beginning of year
(e)

At close of yeur

(<) n

ROAD

(1) Engineering
(2 1/2; Other right-of-way expenditures

18,084

S.hel 508

18,084

(3) Grading
(5) Tunneis and subways

548,580

548, 580

(6) Bridges, tresties, and culverts 2:052,].115

(7) Elevated structures

,051,845

24,583

24,583

(13) Fences, rnowsheds, and signs

(16) Station and office buildings 53,361

53,361

W e 90 v d wN -

10,612

10,612

(17) Roadway buildings
(18) Water swations

5,5G4

e

5,594

30,831

(19) Fuel stations

30,831

136,608

~

(20) Shops and enginech

136,608 |

—
w

(21) Grain elevator

>

(22) Storage warchouses

-
Ao

(23) Wharves and docks

>

(24) Cos! and ore wharves

S

(25) TOFC/COFC terminals

(26) Communication systems

227,480

°

(27) Signals and interlockers

11,937

8

(29) Power plants

N
iy

(31) Power-transmission systems

3,7

~N
~

(35) Miscellaneous structures

33,23

7,466

~
-

(37) Roadway machines

7,466

28,562

¥

(39) Public improvements—Construction
(44) Shop machinery
(45) Po. >r-plant machirsry

~
w

47,816
28,562

All other road accounts

2B8NR

Total road
EQUIPMENT
30 | (52) Locomotives

Amortization (other than defense pfojceuL

(53) reighi-train cars

(54) P ssenger-train can

(55) H ighway revenue equipment

34 | (56) Floating equipment

26,801

(57) Work equipment
(58) Miscellaneous equipment

26,801

Total equpment
Grand Tota! e

. Depreciation on Accounts 27, 35, 37, 4k & 57

tained in ICC Bureau of Accounts

T fae 7-2k-67

=
r a.uthor ty con~

has been discontimued

file ACV-J. Accounts 2%, 19 &

& contain gl_g depreciated tax groups which are included in base figure as shown,
road ARnual eport R- L7011
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Road Initials

1501. DEPXECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

1 Give the particulars called for hereunder with respect to credits and debits to sccount Na
735, “Accrued depreciation—Rosd and Equipment” during the year relating to road and equip-
ment owned snd used This schedule should not include any eatries for depreciation of equip
ment, used but not owned, when the rents therefor are included in the rent for equipment ac
counts Noe 536 10 540, inclusive. It should include entrics for depreciation of equipment
owned but not used when the rents therefrom are incluc.u in the rent for equipment accounts
Nos. %02 to 507, inclusive (See schedule 1502 for the reserve relating jo road and equipment

Balance a1 be
ginning of year

)

ROAD
(1) Engineering ———— e
(2 172) Other right-of-way expenditures ..
3) Grading—

(S) Tunnels and subways —— e

(6) Bridges, tres:'*s, and culverts

(7) Elevated structures .

owned but not used by the respondent.) If any entries are made for "Other credits” or "Other
debits,” state the facts occasioning such entries. A debis balance in column () or (§) for any
primary account should be shown in red or designated “Dr’

4 M there is any inconsisiency between the credits to the reserve as shown in column (¢) and
the charges to operating expenses, & full explanation should be given

1. All credits or debits o the reserve representing amortization other than for defense pro-
jects, if a general amortization program has been authorized. should be entered on line 2%

T

Debits to reserve during the year
- -4 Bilence at closc

Credits to reserve duving the year
Other debits

WSRIIIE S,

Other credits Retirements of year

Charges to op
erfaling expenses
(¢) (d) j ®

Station and office buildings

Foadway buildings e

L L L AR 17 T T R ——

R T T e —

95,304

Shops and engine houses

Grain elevators

Storage warehouses.
Wharves and docks

Coal and ore wharves

TOFC/COFC terminals

Communication systems

Signals and ncerlockers

Power plants

P_wer-transmission systems

Miscellaneous structures. .

Roadway machines

Public improvements—C onstruction

Shop machinery®

- -

Power-plant Yy

All other road accounts

Amortization (other than def projects).

Total rosd

EQUIPMENT

(52) Loc ¢

31 | (53) Freight-train can

32| (54) Passenger-tran cars
33| (55) Highway revenee equip

34| (56) Floating equip

1 (57) Work equipment
16| (58) Miscett avlp

» Total equip
32 Grand 1ot

*Chargeable to account 2223

Railroad Annual Report R-2
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Road Initials

1607. DEPRECIATION RESERVE--MISCELLANEOUS PHY® AL PROPERTY

Give roriculars { (he credits and debits during the year io account No 738, “Accrued depreciation—Miscellanccus physical property.” for esch ltem or group of property for which
deprecustion was . .rued, aiso the balances at the beginning of the year and at the close of the year in the reserve for each such item or sroup of property
Show in column (/) the percentage of composite rate used by the respondent for computing *he “mount of depreciation credited to the account

(Kind of property and location)

Each item amounting 10 $50,000 or more should be sisted. items fess than $50,000

Bslance

beginning

of year

AR

Credits
during
year

Debits
during
year

(d)

at close
of year
(e)

Balance at

may be combined in a single entry devignated "Miuor items, each less than $50,000.

Rates
(percent)

(a) (b) (¢)

e

Minor Items, Each Less

Than $50,000 |

B T

e ———

8725 [

1608. CAPITAL SURPLLS

Give an analysis in the form called [~ helow of capital suprius accounts. In column (@) give & brief description of the item added or deducted, and in column (b) insert the contra account

Bal
a

b g of year

Additions during the year (describe)

number 10 which the smount stated in column (c), (d), or (¢) was charged or credited

Contra
account
number

(b

XXAXKX

$

-

794, Premiums

and assessments

on capital stock
(c)

e ——————————

795. Paid-in
surplus

(d

T

796. Other
surpius

Balance a1 close of year

Total additions during the year

EXRERR

Deducations during the year (describe)

Total deds

AREARR

None

None

1609, RETAINED INCOME—~APPROPRIATED

Give an analysis in the form calied for below of sccount No 797, “Retnined income-~Appropriated.”

Line
No.

Class of appropriation

()

Credits
during year

(b)

Debin
during year
(¢)

vE

Additions to property

Funded dedt reured through

Sinking fund reserves

Miscellaneous fund reserves

Rewined income—Appcopriated (not sp
Other appropriations (specify)

Totl o

Railroad Annual Report R-2
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1902, DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (4; the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (&) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing t*= tzeasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3.
The sum of the dividends stated in column (e) should equal the amount shown in Schedule No. 305

Z‘_‘.‘,__r.
i

Name of security on which dividend was declared

Regular
(n

R

Rate percent (par
value stock) or raie per
share (nonpar stock)

Extra

Toisl par value of
stock or total number
of shares of nonpar
stock an which
dividiend was declared
(d)

Dividends
{account
623)

Dates
Declared
n

Payahie
p

4

A ¢

S

Total

L

|

2001, RAILWAY OPERATING REVENUES

I. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included
2. Any unusual accruals involving substaatial amounis included in column (b) should be fully explained in a footnote.

Line

Cluss of milway operating veaues

@

Amount of
revenue for
the year
(h)

Line
No

Class of railway opersting revenues

(®

Amount of

revenue for

for the year
(b)

€ = D v s e N -

3

(101} Freight*
(102) Pamsenger

(103) Baggage
(104) Sk

TRANSPORTATION—RAIL LINE

car

(108} Parlor and chair car
(108) Other p
(109) Milk ..
(110) Switching”

(113) Water transfers

:
Towl rait-line transporation revenue

vins

\ge - train

2
3
24
25

INCIDENTAL
(131) Dimng and buffet

£132) Hotel and

(133) Station, train, and boat privit-ges.

(138) Storage—~Freight

(137) Demurrage

(138 C

on

(139) Gigin elevator

(141) Power

156

(142) Rents of buildings and other property
(143) Miscell

63

219

Total inciden.al operating revenue
JOINT FACILITY

(1515 lome faciipy~Cr

(152) Jount faciliy—Dr¢

219

( 219)

Totat joint facility operating revenue .

Jotal raitwyy operating revenues

Nome

*Report hereunder the charges to (hese accounts representing payments made to others as follows:

1. For terminal collection and delivery services when perfornid in connection with line-haul transportation of freight on the basis of freight tariff

rates

s_ None

2. For switching services when performed i connection with line haul transportation of freight on the basis of switching tariffs snd allowances out of fre.Jht rates,

including the switching of empty cars in connection with a revenue

s None

3. For substitute highway motor service in lieu of line-haul rail service performed under joint 1ariffs published by rail carriers (does not incude traffic moved on

joint raib-moior rates)

s..None
¢.J!9_11!_J

8 (@) Payments for transportation of persons
® (b) Pay for portasion of freight ship

Railroad Annual Report R-2
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2101. MISCELLANEOUS RENT INCOME

Description of Property

Name ol lessee
Neme
n i)

Minor Items

| B

LMQOU‘UN—

2102. MISCELLENAOUS INCOME

13

Sowrce and character of receipt Gross Net
receipts misce llane ous

income
(a) (b) ()

Minor Items 7 220

}onqo;.a-.—n—

2103. MISCELLANE(//S RENTS

Description of Property Amount

© Name of lessor cherged to
ncome
(e) (C]])

]

P.QOU.UN—

2104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduciion from gross income
(0

C W N9 Ww AW N -

T -
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1501, COMPENSATION OF OFFICERS, DIRBCTORS, ETC.

Give the name, position. salary, and other compensation suck as bonus, commission. gift,
reward. or fee. of each of the five persons named in Sections 3 and & of Schedule 101 of the
report to whom the respondent paid the largest amount during the yesr covered by this report
a8 compensstion for current of Past service over and sbove mecessary expenses incurred in
dncharge of duties. and in addition. all other officers, directors. pentioners. or employees, if
any. 10 whom the responden: similarly paid 340,000 or more If more convement this schedule
may be filled out for & group of companies considered as one syviem and shown only in the
report of the principsl company i ¢/ - ystem. with references thereto in the reports of the
other companies Any large “other compensation” should be explained in » footnote. If salary

of an individual s changed during the yesr, show saiary before cac .« change o well as &t close
of year. If an officer, director, eic.. receives compensation from m sre than one Irsnsporation
company (whether & subsidiary or not) or from & subsidiary com sany, refcrence to this fact
should be made if his aggregate compensation amounts to $40.000 5 more snd the detsil as to
division of the walary should be staied By salary (column (c)) s meant the snnual rate a1 which
sn employee is pasd. rather than the amount sctually paid for » part of & year when the salary &
chaoged Aiso when » [0 percent (or other percent) reduction i made, the net rate and not the
basic rate should be shown

Name of person

{a)

Other compensation
during the year

Salary per snnum »s
of close of year
(see instructions)

(e) (d)

]
| Included in reports of C&0 and The Consolidated Rail dorporation”w_ﬂ

— g

2582 PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

b boards, and other organizations maintained jointly by reilways shsll slso

In the form below give mformation concerning payments, fees. retainern. ¢ gifts,
contriby ns b P wbscrip H: es for expenses, or any
form of payments smounting in the aggregaie of 320000 or more during the year 10 any
corporation. instiution. association, firm. paiinership. commitiee. or any person (other than
one o dent's employ d in scheduie 2501 in this snnual report) for services or
25 2 donstion, except 1hat with respect 10 contributions under $20.000 wineh are made in
common with other carriers under a joint arrangement in payment for the performance of serv-

be inciuded The crumeration of these kinds of paymenis should not be undersiood as
excluding other payments for services not excluded below.

To be excluded are: Rent of buildings or owner property. taxes payable to the Federal, State,
or local Governments, payments for heat light, power, telegraph. and telephone services, and
peyments 10 other carriers on the basis of lawful tariff charges or for the interchange of equip
ment hetween carriers. as well as other payments for services which both as 1o their nature and

may bly be regarded as oridinary d with the i main

wes or as & donation, cach such contribution shall be reported. irrespectively of the
thereok. if the 101a) amount peid by a)l ibutors for the perf of the particular sery-
ke s equal to the sum of $20,000 o more

To be included are. among others, payments. directly or indirectly, for legal. medical,
engineerng advertising vakisnion, ng A L N L ed
charvtable. advisory. del d develop h |
purchasing, srchiectural. and hosp

{ services. pay for expert y and for handling
wage dispuies. and payments for services of banks, bankers, 1t companies. insurance com-

tenance or construction of 2 railroad, but any special and | pay for ;orviuc should
be reported. Payments of $20.000 or more to organizations maintained jointly by railways with
other railwuys are not to be excluded even if their services sre regarded s routine.

I more convenient, this schedule may be filled out for a group of ronds considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads.

I any doubt exists in the mind of the reporting officer as to the report-ability of any type of

panies. brokers (rugtecs, prome ‘ers, sol ] actuaries,
and cfficiency engineers. Payments (0 (he various railway

. L »

should be made for a ruling before filing this report. .

ey 9

Line Name of recipient
No

(0

Nature of service Amount of payment

(b (e}

Included in reports of C&0 an

The Consolidated Rail Corporation

Railcoad Annuz! Report R-2
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2801, I'YENTORY OF EQUIPMENT—Concloded

Units Owned, Included i Investment Account, and Leased From Others

Unin in
service of
respondent
at begin-
ning of
year
(n) (b)

Number
leased 10
others at
close of
year

Number ot close of year Aggregate
capacity of
units reported
in col (p

(See ins. 6)

_—
Owned [ Leased
and from
used others

Total in
service of
respondent

(et
(e) mn (® h )
— ———

s

Pamenger-Tralo Carv—ontinsed
Self-Propelled Rall Motercars

AR 1 R N ———

Electric passenger cars (EC,

(Seating capacity,

laternk! combustion rail motorcars (ED, EG)

Other seif-propelied cars (Specify types)

Tota! (lines 25 10 27).

Towl (lines 24 and 28)

Company Service Cans
Business cars (PV)
Boarding outfit cars (MWX)

Derrck and snow removal cars (MWK, MWU, MWV, MWW) ..}

TN OO S PO

Dump and ballast cars (MWB, MWD)

Other maintenance and service equiyment Cars — -

Tow! (lines 30 10 34)

Geand 1018) (lines 20, 29, and 35)

Floaiing Equipment

Seif-propelied vessels (Tugboats, car ferries, etc.)

Non-self-propelied vessels (Car foats, lighters, etc.)
Total (lines 37 and 38)

Hereunder state the foilowing matter:, numbering the suatements in sccordance with the in-
quiries, and if no changes of the characier below indicated occurred during the year, state that
:L Changes in mileage should be siated to the nearest hundredth of a mile. 'f any changes re-

b in ths scheduleoccurred under suthority gr d by the C in certificates of
and y, issued under paragraphs (18) to (11) of section | of the Interstate
ammerce Act or otherwise, specific ref 1o such suthority sh
docket number of otherwise, as may be appropriate.
1. All portions of md aut in operation or abandoned, pvml (a) rermini, (b) length of road,
{c) dates of beginning op mol‘ d
2. All other important physical ch fuding herein all new tracks builr.®
3 AII leaseholds acquired or wvrendcnd giving m dates, (b) ie.gth of terms, (¢) names of
ies, (d) rents, and (¢) other conditions
4 A“ agr for kage rights acquired or serrendered, giving (@) detes, (5) length of
rms, (c) names of parties, (d) rents, and (¢) other conditions.
5. AN consolidations, mergers, and reorganizations effecied, giving particulars.

Id in each case be made

2900. IMPORTANT CHANGES DURING THE YEAR

6. All stocks issued, giving (a) purposes for which issued, (5) names of stocks, and (c) amounts
issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f) values;
give similar information concerning all stocks retired (if any).

7. All funded debt issued. giving (@) purposes for which issued, (5) names of securities and (c/
amounts issued. and describing (d) the actual consideration realized, giving (¢) a and (f)
values; also give particulars concerning aay funded debt paid or otherwise retired, s1ating (a)
date acquired, (b) date retired or canceled, (c/ par value of samount retived.

8. All other important financial changes.

9. All changes in and all additions 10 franchise rights, describing fully fa) the actual con-
sideration given therefor, and stating (b, the partics from whom scquired; f no consideration
was given, state that fact

10. In case the respondent has not yzt begun operatios. and no consiruction has been carried
on during the year, state fully the reasons therefor

11. All additional matters of fact (not elsewhere provided for) which the respondent may de-
sire 10 include in its report.

"

'Ilnm-n‘uuuuiudlunludcnyﬂmulnm&omndby pond
Miles of road ted

distance between two points, vithout serving any new territory.

P ing new
Miles of road

or per give the following particulars:

hand. a4

The item “Miles of road constructed” is intended 1o show the mileage of first main track laid 10 extend respondent’s road, and should not include tracks reloacted and tracks laid 1o shorten the
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VERIFICATION

The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. It should be veritied. also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such |
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an
oath by the laws of the State in which the same s taken

OATH

(To be made by the officer having control of the sccounting of the respondent)

Maryland

State of

County of

B. G. Lawler

makes oath and says that he s C{OEDREI'OlleFH

(Insert here the name of the affiant) tInsert here the

of—___Nicholas, Fayette and Greenbrier Railroad Company

(Insert here the cxact legal utle wr name of the respondent)

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept: that he
knows that such books have, during the period covered by the foregoing report. been kept in good faith in accordance with the weounting and
other orders of the Intersiate Commerce Commission. effective during the said pertod. that he has carefully examined the sad report, and (o the
best of his knowledge and belief the entries contained in the said report have. so far as they relate to matters of account. been accurately taken
from the said books of account and are in exact accordance therewith: that he believes that all other statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the abose-named respondent during the period

of time from and including January 1! 19 7‘7 to and including pecgmbel:% ST 1 77
/NCr /)
L AL

i e - . o, SECH.

(Signature o attiant

Notary Public

Subscribed and sworn to hefore me, a in and for the State and

day ol f/T["_H / = 1978

county above named, this

July 1, 1978

My commission cxpires e e

W, Sy
*fﬁ&_fﬁgﬂ%zmﬂzz‘mmm

(Sagnature of bfficer authorzed 1o adonnmter oathst

SUPPLEMENTAL OATH

(By the pressdeni or other chiel officer of the respondent)

}ss

makes oath and says that he is

State of

County of

(Insert here the name of the affant) (Insert here the officut trle of the affuann

of
(Insert here the cxact fegal utle or name of the respondent)

that he has carefully examined thie foregoing report. that he believes that all statements of fact contained in the said report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent und the operation of its property during

the period of time from and including B9 2 0 Insluding i 19

(Signature of affsant)

Subscribed and sworn to before me, a e A0 and for the State and

county above named, this day of - v

My commission expires
The Comptroller is, under the bylaws, in immediate
charge of the Accounting Department of the —

P

|
|
é
|

telgondent; therefore, supplemental oath is not (Signature of uificer authorized o admmsier o
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Page No
14
16-17

Affiliated companies—A mounts payable (o
Investments in
Amortization of delense projects—Road and equipmen: ywned
and leased from others
Balance sheet
Capital stock
Surplus
Car statistics
Changes during the year -
bompcnuuon of officers and directors
Competitive Bidding—Clayton Anti-Trust Act
Consumption of fuel by motive-power units
Contributions from other companies
Debt—Funded, unmatured
In default
Depreciation base and rates—Road and equipment owned and
used and leased from others
Depreciation base and rates—~Improvement to road and €quip-
ment leased from others
Leased to others
Reserve—Miscellaneous physical property
Road and cquipment leased from others
To others
Owned and used
Depreciation reserve—~Improvements to road and equipment
ieased from others

24
4.5
1
25
36
38
33
39
32
3

26

20A
20
25
23
22
21

21A
2

33
27

3

32

Directors
Compensation of
Dividend appropriations
Elections and voting powers
Employees. Service, and Compensation
Equipment—Classified
Company service
Covered by equipment obligations
Lecased from others—Depreciation base and rstes

Reserve

38
14
19
23
20
22
37

To others—Depreciation base and rates
Reserve

L ocomotives
Obligations
Owned and used—L epreciation base and rates
Reserve
Or leased not in service of respondent
Inventory of
Expenses—Railway operating,
Of nonoperating property
Extraordinary and prior period items
Floating equipment
Freight carried during year—Revenue
Train cars
Fuel consumed by motive-power units
Cost
Funded debt unmatured
Gage of track
General officers
fdentity of respondent
Important changes during year
Income account for the year
Charges, miscellancous
From nonoperating property
Miscellaneous
Rent
Transferred to other companies
Inventory of equipment
Investments in affiliated comp
Miscellaneous physical property
Road and equipment property
Securities owned or controlled through nonreporting
subsidiaries
Other
Investments in common stock of affiliated companies

Loans and notes payable

[ Locomotive_equipment

INDEX

19/

t Short-term borrowing arrangements-compensating balances . 108

| Unmatured funded debt

30
0
29
29

a
28
29
29
iR

R
41

Mileage operated ——
Owned but not operated
‘Miscellaneous—Income
Charges
Physical property
Physical properties operated during year —
Rent income
Rents
Motor rail cars owned or leased
Net income
Oath
Obligations—Equipment 14
Officers—Compensation of 13
General of corporation, receiver or trustee - §
Operating expenses—Railway - 28
Revenues—Railway 27
Ordinary income X
Other deferred credits 26
Charges 26
Investments 17
Passenger train cars d e 38
Payments for services rendered by other than employees 33

Property (See Investments)
Proprietary companies
Purposes for which funded debt was issued or assumed
Capital stock was authorized
Rail motor cars owned or leased
Rails applied in replacement
Railway operating expenses
Revenues

14
]
11
38
30
28
27

Tax accruals
Receivers' and trustees’ securities
Rent income, miscellaneous
Rents—M iscellaneous

Payable

Receivabie
Retained income-—Appropriated

Unappropriated
Revenue freight carried during year
Revenues—Railway operating

From nonoperating property
Road and equipment property—Investment in

Leased from others—Depreciation base and rates

Reserve

To others—Depreciation base and rates

Reserve

Owned—Depreciation base and rates

Reserve

Used—Depreciation base and rates

Reserve

Operated at close of year

Owned but not operated
Securities (See Investment)

, Services rendered by other than employees

it
29
29
M
k]|
25
10
s
27
30
13
9
23

22
19
21
19
21

30
30

33

108
43.46
34
16
1

. Special deposits
! State Commission schedules
Statistics of rail-line operations

Switching and terminal traffic
Stock outstanding

Reports

Security holders

Voting power
Stockholders
Surplus, capital
Switching and terminal traffic and car
Tax accruals—Railway
Ties applied in replacement
Tracks operated at close of year.

B BUE bbb

25
36
10A
30
30
1

SUIINIOE i iiiiicnivion

Verification
+ Voting powers and elections
Weight of rail
=

R

——

Railroad Annual
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