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NOTICE

1. This Form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau of
Acecounts, Washington, D.C. 20423, by March 31 of the year followin,
that for which the report is made. Attention is specially directeg
to the following provisions of Part I of the Interstate Commerce Act:

Swrc. 20, (1) The Commission is hereby to require annual, periodieal, or
special reports from carriers, lessors, * * * (as defined in this section), to pre-
seribe the manner and form in which such reports shall be made, and to require from
suc! carriers, lessors, * * ¢ gpecific and full, true, and correct answers to all
quesiions upon which the Commission may deem information to be necessary, classi-
fying such carriers, lessors, * * * g it may deem froper for any of these pur-
poses, Such annual reports shall give an account of the affairs of the carrier,
lessor, ® * * in such form and detail as may be prescribed by the Commission,

(2) Said annual reports shall contain all the required information for the period of
twelve months ending on the 31st day of December in each year, unless the Commis-
sion shall specify a different date, and shall be made out under oath and filed with the
Commission at its office in Washington within three months after the ciose of the year
for which report is made, unless additional time be granted in any case by the
Coramission.

(7) (b). Any person who shall knowingly and willfully make, cause to be made, or
participate in the making of, any false entry in any annual or other report required
under the section to be filed, * * * or shall knowingly or willfully file with the
Commission any false report or other document, shall be deemed guilty of a misde-
mennor and shall be subject, upon conviction in any court of the United States of
competent jurisdietion, to a fine <7 not more than five thousand dollars or imprison-
ment for not more than two years, or both such fine and imprisonment: * ¢ * .

(7) (e), Any carrier or lessor, * * * or any officer, agent, employee, or repre-
sentative thereof, who shall fail to make and file an annual or other report with the Com-
mission within the time fixed by the Commission, or to make specific and full, true, and
correct answer to any question within thirty days from the time it is lawfully required
by the Commission 50 to do, shall forfeit to the United States the sum of one hundred
dollars for each and every day it shall continue to be in default with respeet thereto,

(B). A# used in this section * * ¢ the term “carrier” means a common carrier
subject to this part, and includes a receiver or trustee of such carrier; and the term
“lessor"” menns a person owning & raiiroad, a water line, or a pipe line, leased to and

operated by a common carrier subject to this part, and includes a receiver or trustee
of such lessor, * * ¢,

The rt‘spt;ndcnt is further required to send to the Bureau of Accounts,
immediately upon preparation, two copies of iis latest annual report to

stockholders. See scnedule 350 A, page 3

2. The instructions in this Form should be carefully observed, and
each question showld be answered fully and accuratrly, whether it has
been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose
behalf the report is made, such notation as “Not applicable; see page
ey gchedule (or “ne) number ——"" should be usm; in answer thereto,
giving precise reference to the nortion of the report showing the facts
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and references to the returns of former years should not be made to take
the place of reqaired entries except as herein otherwise specifically
directed or authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they shouid be legibly made on dura-
ble paper and, wherever practicable, on sheets not larger than a page
of the Form.
at the inner margin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of a
contrary character should be indicated in parentheses. Items of an
unusual character shoula be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout the annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each responder.. should make its annual report to this Commission
in triplicate, retaining one copy in its files for reference in case corre-
spondence with regard to such report becomes necessary. For this
reason three copies of the Form are sent to each corporation concerned.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers direct the business of transportation and
whose books contain operating as well as fiaancial accounts; and, a

Inserted sheets should be securely attached, preferably |

i

lessor company, the property of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts.  In making reports, lessor
companies use Annval Report Form E.

Operating companies (including switching and terminal) are broadly
classified, with respect to their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
85.093.0((1)0 or more. For this class, Annual Report Form A is
provided.

Clasa 1T companies are those having annual operating revenues below
$5,000,000. or this class, Annual Report Form C is provided.

In applying this classification to any switching or terminal company
which 1s operated as a joint facility of owning or tenant railways, the
sum of the annual railway operating revenues, the joint facility rent
income, and the returns to joint facility credit accounts in operating
expenses, shall be used in determining its class.

Switching and terminal companies are further classified as:

Class S1. Exclusively ewitching. This class of companies includes
all those performing switching service only, whether for joint account
or for revenue.

Class S2. Exclusively terminal. This class of companies includes
all companies furnishing terminal trackage or terminal facilities only,
such as union passenger or freight stations, stockyards, ete., for which
a charge is made, whether operated for joint account or for revenue.
In case a bridge or ferry is a part of the facilities operated by a termi-
nal company, it shonld be included under this heading.

Class S3. Both switching and terminal. Companies which perform
both a switching and a terminal service. This class of companies
includes all companies whose operations cover both awitching and
terminal service, as defined above.

Class S4. Bridge and ferry. This class of companies is confined to
those whose operations are limited to bridger and ferries exclusively.

Class S5. Mixed. Companies performing primarily a switching or a
terminal service, but which also conduct a regular freight or passenger
traffic. The revenues of this class of companies include, in addition to
switching or terminal revenues, those derived from local passenger
service, local freight service, participation in through movement of
freight or passenger traffic, other transportation operations, and opera-
tions other than transportation.

8. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

CoMMISSION means the Interstate Commerce Commission. RE-
SPONDENT means the person or corporation in whose behalf the report
is made. THE YEAR means the year ended December 31 for which the
report is made. THE CLOSE OF THE YEAR means the clese of business on
December 31 of the year for which the report is made; or, in case the
report is made for a shorter period than one year, it means the close of
the period covered by the report. THE BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the report

+ made; or, in case the report is made for a shorter period than one
vear, it means the beginning of the period covered by the report. THE
PRECEDING YEAR means the year ended December 31 of the year nert

receding the year for which the revort 18 made. THE UNIFORM
System in Part 120l of Title 49, Code o) Federal Reguiations, as amended

9. All companies using this Form should complete all schedules, with
the following exceptions, which should severally be completed by the
companies to which they are applicable:

Schedules restricted to other than

Schedules restricted to Switching and \ ]
y Switching and Terminal Companies

Terminal Companies

... 2216

Schedule
“ 2602

! Sch?‘dule SR

For sale by the Superintendent of Documents, U.S. Government Printing Office
Washington, D.C. 20402 - Price $1.00
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ANNUAL REPORT

NORFOLK AND PORTSMOUTH BELT LINE RAILROAD COMPANY

YEAR ENDED DECEMBER 31, 1970

ame. officiai title. telephone number, and office address of officer in charge of correspondence with the
] f

Commission regarding this report

Fisher i Secretarv and Auditor

We

Name )

627-8681

Telephone number

l'elephone nu

Building - 147 Granby Street - Norfolk, Virgini

Street and number ity. States, and ZIP code

off




» the exact name* by which the respondent was known in law at the close «
Norfolk and Portsmouth Belt Line Railroad Company
annual report to the Interstate

Yes 3 as

1

street and nurnber) of the main business office

! yondent at the close of the
147 Granby Street - Norfolk, Vir; & 23510
ral officers of of the
ad, give als

h ne and office address of
A

. . . e 1
&« (General

Manager Morrison rfolk,

Qet jen aleigh, Norxth
Secretary £ A - .».. W, Fisher Norfolk, V i
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e character of motive power

If more than one
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» court of juriadiction and «

f rece 8 whip and of appointment of recely
f Yage # .

ot any corporation ¢ ) ) ht I e major
part f the g rectors, managers, or trustes ) € Tes] i t; an 3 names of cll su rPOTE ) ! #fate w ther suct
a) title to capital stock or other securit ssued or assumed by the respondent, (b) elaims for advances of funds made
for the construction of the road and equipment of the respondent, or (¢) express agreement or some other source Penndel Company,
Seaboax vast Line Railroad Company, Norfolk and Western Railway C

Company, Southern Railway Company, and The Chesapeake and Ohio Rail

right was

Company, Right was derived

w

va

ompany, Norfolk Southern Railwa:

through ti > apital Stock.

story of the respondent m its inception to date, showing all con

rporation give like particulars for all constituent and subeonstituent corporations,
e respondent, and its financing his road was constructed

the New York, Philadelphis and Norfolk Railroed Com

and Western Reilwe rfolk Southern

Southern Railway Company, » Chesapeake

lidations, mergers, reorganizations and if a
Describe also the course
ereement dated

constructior

)7 amon

11 1 v
JULly

+ Norfol

Atlantic Coas bad Company
.8 y _Company, N.Y.P&N R.R C n red with

Penndel Co. - Vgn. merged with N&W Ry, Co. - S.A.L. R Co, merged w A )
*Use the init rd the when (and it is & part of the name

he words esileoad and railway and bet ween company and corporation

RAULROAD CORPORATIONS— OPRRATING




f the 30 security holders of the respendent who,

latest closing of the stock book or compilation of list of

the respondent (if within 1 year prior to the actual

of this report), | ighest voting powers in the respondent,
each h nuraber of votes which he would have
ad a meeting then been in order, and the

1 votes to which he was entitled, with
held by him, such securities being classified as

he

"
ol

elassification
respect to

er of 0

securities

Name of security holder Addresa of security bolder

(a)

»)

Penndel Company i
Seaboard Coast L
Norfolk and Western
Norfolk Southern Ry.Co,
Southern Railway Co,

Chesapeake Ohio Ry,.Co,

Philadel i’h

D " 1 LR o
R.00, ‘l(:L'r\S‘\,\ﬂﬁlill‘,
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R

Ry,
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Co4 Roanoke, Va
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’
-
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350. STOCKHOLDERS

common stock, second preferred stock, first preferred stock, and other
securities, stating in a footnote the names of such other securities (if any).
If any such holder held in trust, give (in & footnote) the particulars of
the trust. In the case of voting trust agreements give, as supplemental
information on page 33, the names and addresses of the 30 largest holders
of the voting trust certificates and the amount of their individual hold-
ings. If the atock book was not closed or the list of stockholders compiled

s

within such year, show such 30 security holders as of the close of the year.
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H— 200L. COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES AND SHAREHOLDERS’ EQUITY !
For instructions covering this schedule, see the text pertaining to requirements followed in column (¢). The entries in short column
General Balance Sheet Accounts in the U niform System of Accounts for \n% should reflect total book liability at the close of year. The entries in
Railroad Com ggnia. The entries in this balance sheet should be con- | the short column () should be deducted from those in column (b,) in
sistont with t in the suprortmg schedules on the pages indicated. | order to obtain corresponding entries for column (¢). All contra entries
The entries in column (a) should be restated to conform with the acccunt- | hereunder sheuld be indieated in parenthesis.

!’.‘l:- Balance at beginning of year Acocount or item
(») )
CURRENT LIABILITIES
) Loans and notes payable (p. 20)
Traffic and car-service balances—Credit. ...
Audited accounts and wages payable.
Miscellaneous accounts payable. ..
Interest matured unpaid
Dividends matured unpaid................__.
Unmatured interest accrued. :
T T BRI i :
Accrued accounts payable AL
Federal income taxes accrued... ... ...
Other taxes accrued..
Other current Ii.bulmeo * s o
Total current liabilities (exclusive of long-term debt due within one you)

LONG-TERM DEBT DUE WITHIN ONE YEAR
) Total issued

Equipment obligations and other debt (pp. 5Band 8)............._.|.
LONG-TERM DEBT DUE AFTER ONE Y

Funded debt unmatured (p. 8B)... ... ... A 3‘46,0(1('
) Equipment obligations (p. 8)
Receivers' and Trustees' securities (p. 5B). ...
Debt in defsult (p. 20).
‘UU( Amounts payable to affiliated companies (p 8)..
818 Total long-term debt due after one year. ... ...
RESERVES

Pension and welfare reserves

Insurance reserves .

Casualty and other reserves....

Total reserves
OTHER LlAﬂlLlTlL AND DEFERRED CREDITS
Interest in default
Other liabilities. ...

Unamortized premium on long -term debt
Other deferred credits (p. 20) ..
Acerued depreciation— Leased propen_y (p l7)
Total other liabilities and deferred credita..
SHAREHOLDERS' E QUlTY
Capital stock (Par or stated value)

(») Total lssued (%:) Held by or

B for company
Capital stock issued—Total . ... N _\ » 000
Common stoek (p. 5B) - eoem e 21,600
Preferred stock (p. 5B) ..
Stock liability for conversion.........
Discount on capital stock..
Total capital stock

(‘m:tcl Surplu
Premiums and assessments on capital stock (p. 19) ..
Paid-in surplus (p. 19)
Other capital surplus (p. 19)
Total capital surplus

Retained [ncome
i i Retained income— Appropriated (p. 19)
875 1805 Retained income—Unappropriated (p. 21A)
g:,;_,lqﬂj_ Total retained income..
939 K70 Total shareholders’ nqmtv LA
...41700. l5~) Torar LiaminiTies aAND qu\n:nm oers’ Forrrv
Nm—mmuumm-humumupupmumco-munoma.h-an-e it




COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars ealled for herein and where there is nothing to report, insert the word,
“None'': and in addition thereto shall enter in separate notes with suitable particulars other matters involving material amounts of the character
commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other schedules. This
includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and recording in the
aecounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of unfunded past service
costs: (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled for work stoppage losses
and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are sustained by other railroads; (2)
particulars coneerning obligations for stock purchase options granted to officers and employees; and (4) what entries have been made for net income
or retained income restricted under provisions of mortgages and other arrangements.

1. Show hereunder the estimated sccumulated tax reductions realiced during current and prior years under section 168 (formerly secticn
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities and also depreciation deductions resuiting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower allowances for amortization or deprecistion as a consequence of accelerated allowances in
earlier years. Also, show the estimated sccumulated net income tax reduction realized since December 31, 1961, because of the investment tax eredit
authoriz~d in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or otherwise for the
contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(s) Estimated accumulated net reduction in Federal income taxes since December 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124-A) of the Internal Revenue Code L s 5 RS

(b) Estimated accumulated net reduction in Federal income taxes because of accelerated depreciation of facilities since December 31, 1953, under
provisions of section 167 of the Internal Revenue Code and depreciation deductions resulting from the use of the guideline lives, since December
31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation. ... a4 g ey

(¢) Estimated accumulated net income tax reduction realized since December 31, 1961, Lecause of the investment tax credit authorized in the
Revenue Act of 1962 compared with the income {axes that would otherwise have been payable without such investment tax credit __ § _None

d) Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling sto since December
31, 1969, under provision f Section 184 of the INLeMAal REVENUE (COU@ v am s s o o e e e s o % o .0 s S‘,"]e i
Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since Decomber

11, 1969, under the provisions of Section 185 of the Intemal Revenue Codesreemessmmmsnm cnimeas s - . '-—-——I{Qm-—-————-
2. Amount of seccrued contingent interest on funded debt recorded in the balance sheet:

Deseription of obligation Year accrued Account No.

e bl e e R st e i _ ¢ _None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has
been deferred awaiting final disposition of the matter. The smounta in dispute for which settlement has been deferred are as follows:

As recorded on books
At da Account Noa.
Item duapute Debut Credst
Per diem receivable. ... ” e i $
Per diem payable
Net amount None xxxxxx xxxxxx s None
4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for eapital expenditures, and for sinking and other
funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracta 5 1\"}“”9

5. Estimated amount of future earmings which can be realized before paying Fedeml income taxes because of unused and available |
net operating loas carryover on January 1, (07 ~cemccccirmmrcsnocnsmmenconocns Seeresesesseseseessesetessenetenananans .

| RETIREMENT PLAN: : T
| _Respondent has Plan jointly administexed with Norfolk and Western Railway Company for nen-agresment
| _employees. . Funds of which are in custody Fixst Pennsylvania Banking and Trust Company,.Custadian. . |
| and Treasurer of the Plan, The Company has assumed the prior service cost for employees who became |
| eligible for membership in the Plan priox to Janueary. 1,.1959.  Company cost are charged to account

| _number 457, Pensions.  The unfunded past sexvice cost is estimated to be $411,562.

{ SERVICE INI ERRUPTICN POLICY: ; N g 3 4
|_The maximum daily indemnity under respondent's Service Interxruption Rolicy is 82,426 _and the
_maximum amount of additional premium xespondent may be.obligated to pay is $48,3520.

Ranaocad Corsos.nions -Orgravvag--C,
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Road

1. Give partculars ¢ 7 and

f changes during the year in accounts 731
equipmert property,”” and 732
in accordance with the 1

2. Gross charges

the specific purpose

¥

“Improvements on leased property,”” classif
stem of Accounts for Railroad Companice

year

should include disbursement a de
hasing, cons

extensions of old lines, for

ructing, and equipping new

Both the

between

addions
and credit involved in cach transfer
and equipment accounts wild be
be appropriate, depending on the nature of
of $100.000 should be explained A
be analyzed by primary a

and betterments

idjustment, or clearance

included ir It ns (¢ r (d

hange
counts
A cooupt

(»)

(1) Engineering

(2) Land for transportation purposes
(2}%) Other right-of-way expenditures
(3) Grading

(5) Tunnels and subways
Bridges, tresties, and culverts
Elevated astructures

Ties

Rails

Other track material

Ballast

Track laying and surfacing
Fences, snowsheds, and signa
Station and office buildings
Roadway bHuildings
Water stations

Fuel stations

Shops and enginehouses
Grain elevators

Storage warehouses
Wharves and docks
Coal and ore wharves
Communication systems
Signals and interlock

Power plants

Power-transmission systems
Miscellaneous structures

Roadway machines

Roadway small tools

Construction

Road

Public improvementa
Other expenditures
Shop machinery
Power-plant machinery

Othe D <1

Torar Exrexorrures rorR Roap
Steam locomotives
Other locomotives
Freight-train cars
Passenger-train cars
Floating equipment
Work equipment
Miscellaneous equipment
Torax

Organization expenses

ExrenprrUrRESs rOR EQUIPMENT
Interest during construction
Other expenditures—General

Torar Generat. ExrENDITUORES
Torat

Other elements of investment

Construction work in progress

Granp Torar

701. ROAD AND EQUIPMENT PROPERTY
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801. PROPRIETARY COMPANIES

Give particulars called for regarding each inactive proprietary any accounting to the said proprietary corporati
corporation of the respondent (i. e., one all of whose outstan ling 1 the actual title to all of

also inciude suct

respondent witho LIgAtIoNns rests 1n & COrporat

stocks or obligations are held by or for the

MiLzaGE OWNE

Line Second and i

ad nul or

Name of proprietary co
Roaa

b

(»)
3
NO N €
1
2
2

901. AMOUNTS PAYABLE TO AFFILIATED (

Give full particulars of the emounts payable by the respon - | any such debt is evidenced by notes, each n
ent to affiliated companies, as defined in connection with | separatel oW column (a Entr in col
account No. 769, “Amocunts payable to affiliated compa s f) should include interest aceruals a terest
in the Uniform System of Accounts for Railroad Companies. If | nonnegotiable debt retired during the year, eve
l\“)"' Name of ereditor company
N¢

1 &

| . s
& | Divided between six proprietary co nies as follows
» | The Chesapeake and Ohio Railway Company, Noriol southern
" Railway Company, Penn Central ¢ pany, Southern { 1w
u | Company, each $125,000 Norfoll nd Western Railw: { ANY s
2 | eaboard Coast ine Reilroad Cc Y, each 0,000,

|
» | .

902. EQUIPMENT COVERED BY EQUIPMENI
Give the particulars ealled for regarding the equiy nt ga- | column (a) show the name by which t} juiy
tions included in the balance outstanding in ta D 764, 1 4 ated and in col } the
“Equipment obligations and other debt fue withi f X T { ita ¢ ore ) 4 } ' got
and 766, “Equipment obligations,”” at the ¢ f ea ] i f { eat I i '
’ {Uij .
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W
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ng the respondent; but in the case of any such inclusion,
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te ild 1 portion of t 1 Y »d outstanding at the close of the
imns and | year Show, also, in a footnote, 3 of interest charged
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» though no
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of other
corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a State or local govern-
ment, or of an individual, so held, in accounts Nos. 715, “Sinking funds’’; 716, “Capital and other reserve funds’’; 721, “Investments in afiliated com-
panies’’; 722, “Other investments’’; and 717, “Insurance and other funds"’; investments made, disposed of, or written down during the year; and divi-
dends and interest credited to income. Securities of affiliated companies are reportable in schedule No. 1001, and securities of nonaffiliated companies
in schedule No. 1002, For definition of affiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in the
Uniform System of Accounts for Railroad Companies,

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged” include the
par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,”” which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged’ should include all securities held by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under ‘‘In sinking, insurance, and other funds’’ include the par value of securities recorded in
accounts Nos. 715, “Sinking funds’’; 716, ‘‘Capital and other reserve funds’’; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active,
(2) Carriers—inactive.
(3) Nonearriers—active.
(4) Noncarriers—inactive.
B) Bonds (including U, 8. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

6. By carriers, as the term is here used, i8 meant companies owning or operating railroads, facilities suxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric railway
highway motor vehicies, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other
instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

6. Nonearrier companies should, for the purpoaes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hotel companies, ete. Purely ‘“holding corr oanies’” are to be classed as noncarrier companies, even though the securities held
by such companies are largely or entirely those issued or assumeu by carriers.

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An inactive
corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers its financial
affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property or
franchises

8. In ecase any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 33 of
this form

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in eolumns () and (b).
{ndicate by means of an arbitrary mark in column (¢} the obligation in support of which any security is pledged, mortgaged, or otherwise encumbered,
giving names and other important particulars of such obligations in footnotes.

10. Entries in column (¢) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 16 to 19 -

11. For nonpar stock, show the number of shares in lieu of the par value in columns (e), (f), (), (A), (), and (1) of schedule No. 1001 and in col-
umns (d), (e), (N, (g), (1, and (k) of sechedule No. 1002, In reporting advances, the columns mentioned should be left blank. If any advanecos are
pledged, give particulars in a footnote,

12. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is
meant the consideration given minus acerued interest or dividends included therein

13. These schedules should not include any securities issued or assumed by respondent.

Ramxoan Comproramions—Orgrarria—C.
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1001.

INVESTMENTS IN AFFILIATED COMPANIES (See page 9 for Instructions

| * MENTS AT ¥ EA
, B E OF AM NT E AT C1 F YEAR
Extent
efere f ar
£ g X tal
. d ¢ f K h
$ $ ¢ H
1002. OTHER INVESTMENTS (See page 9 for Instructions)
ESTMENTS A ¥ A
A ALUR OF Am - A R OF A
r ROV 4 '
e !
A
d . f -
% : 3 3
il i mni t o1 nte i Poli i h pexial
imited,




ESTME
ar 8

J

A NE
1

1001. INVESTMENTS IN AFFILIATED COMPANIES —Concluded !
RING YRAR NYESTMENTS DisrosED OF OB WRITTEN DowN DumiNG YEAR . "“)‘_‘\“_‘:i‘_"'-"z\‘r:'“("' !
Lin
Book value Par value Book valae* Selling ® A .
k ! m n o p
L 3 s H
1002, OTHER INVESTMENTS—Concluded
- ME LS ¥ A
s B $
R 1
4
!
'
- = — = e — — — !
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1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES

panies shown In s jule 1001 88 w as thos¢ wned or t1 d i

ompany isst S. Treasury obligations may be combined in a

idiary ain




- 1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS
Show in mns (b) f h pru nt n, pc rates to be shown for the respective primary accounts should be

AT ges

base used in compu 15 L 1at 1 ChHiar the mont . é 3 1T the December

ang in ¢c

depreciation

LBASED FROM

EPRRCIATION BASE

Ranzoap Co




1303. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

ised in cases where the related deprecistion

» respondent, and the rent there-

509,




501. DEPFRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED
)
RAILROA L) _ ERATIN o ) _ % i b G

15

—e— ———— ———

!

]

|




1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

This schedule is to be used in cases where the depreciation reserve | the depreciation charges for which are not includable in operating ex
is carried in the accounts of the respondent, and the rent therefrom is | penses of the respondent
included in account No. 509,

2 Giv t b

1.
(See schedule 1501 for the reserve relating to
| road and equipment owned and

tate
debits

par ) ! { for hereunder w respec and | 3. If any entries are made
{ ccou e ’ B P e ) » facts occasioning such entri A del 04 i or

NAry acce

{ESERVE DURING THR YRAR DEsirs 70 RESERVE DURING THE YRAR

Other credits
d

ROAD

WAV eéxpent

levated
Fences, snowsheds, and sig:
Station and office buildings
Roadway buildings
Water stations
| stations
5 and eng

Cirain elevators

rage wareho

Communication

| interl

W
'8) Miscellaneous
I'otal equipment

GraAND Toran
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1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

HVe A A i fur hereunder respect to credits and 3. Any inconsistency between the credits to the reserve
debits to account No. 785 Accrued depreciation—Leased property,”” | column ( charges to operating expenses should be fu
luring the ir relating to road and equipment leased from others, the : 4. Show in column (e) the debits to the reserve arising fron
depreciation charges for which are includable in operating expensee of | 5. If settlement for de 101 made currently betwe
the respondent | lessor, and no debits or to account No. 785 are

2. Show in ¢« - mounts which were charged to operating | accounting company, show in colun harges to opera
expenses, and v payvments made to the lessor in settle | and in Mumn {f) show payimn¢ v { he lessor
ment there A hould given of ail entries in columi f

i) and

REDITS T Resgeve DURING THE YEAR kB T0O KESERVE DURING THXE RAR
r i aice s .
O H ear Y
e : PRER )ther credits Retirement Other debits
enses
A b c d “ n
$ s 1 K H $
ROAI

p: 1 Lngineering
3 P4 r righ [-wa X} S
1 $) Grading
8 5) Tunnels and subwa
s 6) Bridges, tre and culverts
! (7) Elevated strueture
N 13) Fenc nowshe yxnd signs
) 16) Station and office building
19 17} Roadway } §

18) Water sta
2 9 Fue \

20) Shops and enginehouses
i 21 (ira elevat

22 LOTAZC WA (

23) Wha L

24) Coa 1 ore wha
18 25y Coms cat 1
4 A i wnd inter CcKers
X0 AU | T \

1 31} Power-t 1 !
22 3 Miscellaneo tr
1 37) Roadway L
4 39 i ement
: 14) Shop machinery*
s 15 P ' L ma y*
All ¢ r | a
- Fota vd
e FQUIPMEN'
30 : tean %
i (8} r {
2 | I \

{ i) Pa er-tra AT
" o) | A AL

Y4 v.\
3¢ 8) M A juip t
37 I'otal ¢ nent
38 ‘ GRAND TOTAI None

*Ohargeable to sccount 2223

as shown in
lly explained.
1 retirements,
en lessee and

inade by the

Balanoe at close of
year

B

one
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS

0w in eolumns (b) to (e) the amount of base of road and | 2. Show in columns (f) to () the balance at the close of the
!
i |

1. 8 or more, or by single entries as ‘“Total road” in line 28. If
reported by projects, each project should be briefly deseribed,
stating kind, loeation, and authorization date and number.
Projects amounting to less than $100,000 should be combined in

a single entry designated ‘‘Minor items, each less than $100,000.”

equipment property for which amortization reserve is provided | year and all credits and debits during the year in reserve ac-
| in account No. 736, “Amortization of defense projects—Road [ count No. 736, “Amortization of defense projects—Road and
| proj proj

| and Equipment” of the respondent. If the amortization base | Equipment.”

is other than the

The information requested for “Road” by columns (b)

)

»dger value stated in the investment account, { 3.
| through (1) may be shown by projects amounting to $100,000

Any amounts included in columns (b) and (f), and in
a full explanation should be give

column (A) affecting operating expenses, should be fully explained.

Base RESERVE

(\'H;" Description of property or account -

Debits during year Credits during year Adjus nt Balance at close of year! Cre

a b ) ¢ 2 d e f : 2 h

i ROAD: Xx Xx % 1 2% 1x Xx £z Ix Xx Xx Ix Xx xx Lx xx xx Ix X iz XX X% 1 &% XX xx

Eight vard tracks { ‘ ! i { 76127 | | 7(.1 ;;75%

seven in numbex

than $100,000, 791 11 79| 118

5 Minor

§ n'.‘Cl\

g 2 EQUIPMENT XX Xx Xx XX X Xz Ix Xx XX L XX Xx XX XX X x X X XX X Lx Ix XX 1z X
- 51) Steam locomotive
C . |
= 1 52) Other locomotives !
- : 53) Freight-train cars |
e { |
54) Passenger-train cam |

& - !

fl 56) Floating equipment |
¥ | |
- & oy RRAT |
-1 57) Work equipmaent \
B
o~ € o8 'xh-u'w]\u[“u,',‘mivv;;\’n»-:;v
z ey
¢ Forar EQuipMENT |
4 = ey seed

I8 Granp Torar 1»)-) 396 153 399

81
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1607. DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY

| Give particulars of the eredits and debits during the year to account |

No

738,

‘Aeccrued depreciation

Mizscellaneous physical property,”

for

Show in eolumn (f) the percentage or composite rate used by the respond-
ent for computing the amount of depreciation credited to the account,

{ each item or group of property for which depreciation was accrued; also

Each item amounting to $50,000 or more

should be stated; items less |

than $50,000 may be combined in a single entrv designated
S [

the reserve for each such item or group of property

Balanoe st beginning
and loeation) | “wr

alled for below of

n of the

alysis in the forn

give a brief desd

Give an s

\.'I[n?.'l; S
In column (a

riptio

| Line
| Ne

Balance at beginning «

{ &1
| Additions

32 during the

13

Deductions durin

Total de

of account

Additior to proj

)

Funded debt retired through retained inec
Sinking fund re
Miscellane
Retained

ll(;u.‘

BOrves
i8 fund reserves

me Appre

jpriated (not specifically invested)

appropriations (specify

»
NO

i
@

|
| §
|
|

797, “Retained

|
the balances at the beginning of the year and at the close of the year in ],

Credits during year

irpius accounts

item sdded or deducted, and

e

each less than $50,000."”

|
|
|

| $
|

in column

tated in e

Contrm
scoount
number

(b)

inecon

T4

1608. CAPITAL SURPLUS
!

b

umn

ment

1Ns

a)

Pret

1
n

Debits during year

0

contra

r (e

Balance at close
of year
(e)

account

was charge

ums and assess
wpital

-]

1609. RETAINED INCOME-—APPROPRIATED

Appropr

Ne

!

t

ock

"

nu
d or cred

m b r to

d

1€

1)

“Minor items,

Base

which the amount

Other capital surplus
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1701. LOANS AND NOTES PAYABLE

Give particulars of the various creditors and the character of the trans- | entry may be made under a caption “Minor accounts, each less than
actions involved in the current liability account No., 751, “Loans and | $100,000.”

notes payable.” Entries in columns (g) and (k) should include interest accruals and
List every item in excess of $100,000, giving the information indicated | interest payments on loans and notes pavable retired during the year,

in the column headings. even though no portion of the issue remained outstanding at the close
For ereditors whose balances were severally less than $100,000, a single | of the year.

. { issue maturity | interest during year year
(a) b | e) d) . (r (% h)

!

! !
o pof | ¢ arest AOCTUE nterest paid during
Name of ereditor | Character of lUabllity or of transaction | Date of : Date Ratoof | poiance at close of year | Interest accrued rest pald during
|
| !

None None None
1702, DEBT IN DEFAULT
Give particulars for amounts included in Balance Sheet Account No. |
768, “Debt in default,” giving particulars for each security outstanding |
even though the amount be less than $100,000 :
Entries in columns (g) and (k) should include interest sceruals and |

interest payments on matured funded debt retired during the year, even
though no portion of the debt remained outstanding at the close of the
year.

Line = Dute of iate ¢ H[‘V‘E ;”,“. Mlue acty o Interest accerued Interest pald
| No maturity ! ki 5 AT t

g5
a (b p d

Name of security Reason for nonpayn . ring ve
year 3

h

o None None| Noneg

1703. OTHER DEFERRED CHARGES

Give an analys the above-entitled account as of the elose of the | designated “Minor

P r items, each less than $100,000."" In case the character
item is not fully disclosed by the entries in the columns hereunder,

year, showing in detail each item or subaccount amounting to $100.000 «
into a sing ] nake a full explanation in a footnots

more [tems less than $100,000 may be combined
Amount st close of year

601328

1704, OTHER DEFERRED CREDITS
Give an analvsis ¢ he above-entitled accoun s of we of the lesignated “Minor iten
vear, showing i tatl h item or subaccount amounting to $100,000 or
more item mn S100.900 may be ecombine

, each less than $100,000.”” 1In case the character
of any item is not fully disclosed by the entries in the columns hereunder,
ake a full explanation in a footnote

“,“e i ription and character of {tem or subaccount

No. (»

ToTal None

RANROAD CORPORATIONS—OPRRATING




1801. INCOME ACCOUNT FOR THE YEAR

particulars called for on lines 71 to 92, inclusive, with
IXes on r ray property and U.S. Government

in the amounts reported should

columns b

in 1 footnote

FIXED CHARGES

equipment (p

count on funded debt

Arges
er fixed charges (lines §

OTHER DEOUCTIONS

ANALYSIS OF ACCOUNT 532, RAILWAY TAX ACCRUALS

wr ver wnt Laxes

OTHER INCOME

MISCELLANEOUS DEDUCTIONS FROM INCOME
534) Expenses of miscellaneous operat '

Taxes on misc neous operating property

Mis ANEOUS 1y

Separa operties — Loss

Maintenance
Income transferred to

Miscellanecus

RAILROAD CORPORATIONS—OPERATING—C
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INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current yvear, Each
carrier shall give the particulars of items herein. Enter in separate
notes with suitable explanation, amounts included in income accounts
in connection with any unusual and materiai accrual or changeover in
accounting practice; and other matters of the character commonly
disclosed in financial statements under generally accepted accounting
and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported, If carrier

YEAR—EXPLANATORY NOTES

has nothing to report, insert the word ‘“None.” The tax consequeaces
of use of accelerated depreciation and tax guideline service lives, the
investment tax credii, as well as other unusualand significant tax items
and matters, are to be disclosed in the section below Schedule 1801,
“Income account for the year,” pertaining to the analysis of Federal
income taxes, However, the explanation of items included in accounts
570, *““Extraordinary items’; 580, *“Prior period items’; and 590
“Federal income taxes on extraordinary and prior period items* are
to be discleosed below,

RALROAD CORPORATIONS

OPERATINO—(




1901. RETAINED INCOME—UNAPPROPRIATED

1. Show hereunder the items of the Income Accounts of the ] 2. All contra entries hereunder should be indicated in parentheses,
oS r ) he »a T . 3 ' Ace nee 1 e Uni rr | T » >
respondent for the year, classified in accordance with the Uniform | 3. Indicate under ‘“Remarks? the amount of assigned Federal income
S}.Stem of Accounts for Railroad Companies, tax consequences, accounts 606 and 616.
e | i
a R -
a ' b ¢
. | |
CREDITS | $ , | ,
| | | |
t ' } 4
! ! ! |
6 0¢ " + { ¢ 4 e ————— S ————
‘ - — - S—
» T | g
! [ . 4+ -1
! ; i 1
DEBITS | |
'
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1. Give particu
of shares on whiel S € nd the 2 hars N g ) . If any such dividend was paysable
n anything othe wtter ful n a foot If f ar \ rred f purpose of pro
curing f s f d or for the p S f re g ' . v of VINe ¢ E alve
full particular ¢ £ ot '  f -
3. Thes | i i 3 N )
wrow TR
7 " » -
\ 3 -
b ¢ A f f ¢
3 3
31
3
4
3
3
-
38
39
4
‘
'
: N
2001. RAILWAY OPERATING REVENUES
I i ( ] " :
A K su i i e f
)ine
b ' d
s
! X
101) Fr . D
» 1 P
3 10 B
' 104 i
o Partor
" 6y M ’
W) Exprn
N N | r '
s 109y M '
11 wite 4
113) Water y .
'
) 3 - ! t 1
3 } J f
4 I fa
*Report hereunde v £ >
r al colle “ ws whe - g 2
For sw g % ¢ A t "
g A N \ v o
For sut ' K v . { . \ " e " . ’
™ r m
8) Payme { per :
Pa ¢ { K « :
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2101. MISCELLANEOUS RENT INCOME
a b ’ d
Parcel of I Portsmouth, merican 1ron LB 1| 400
Parcel of nd Portsmouth, Talmadge hnst 1l 020
Use of right 1 Norfol & P 1 . " Va. Electric & Power Co, 20| 549
4 Use of right-of wrfolk & Po ¢ L g Colonial Pipe Lir Co, 1! 600
M4 1 A o \ P b b
[inox items, eacl! than $1,000. 31.973
) 28|.242
2102 MISCELLANEOUS INCOME
. h d
3
y < |
i
¥
None¢ ne None
fal
2103. MISCELLANEOUS RENTS
Line
» b ‘ d
2
14
is
(0
| 38 -
" v None
2104. MISCELLANEOUS INCOME CHARGES
Line I M e i S0 .
a »
$
a P i n ¢ i ter: ytion Polic —
2
43
M
|
-
48
| 4 A
! + 4
!
|
|
|
|
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2201, INCOME FROM NONOPERATING

2202. MILEAGE OPERATED (ALL TRACKS)}

Arate sw g ser

EXPLANATORY REMARKS

{ { 1 1 Mg
{ : ) | ( nd

PROPERTY

)

203.

Nc ne

MILEAGE OPERATED-—BY STATES

None
n
88
né¢
@
c————
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2401. EMPLOYEES, SERVICE, AND COMPENSATION

f 2 p
a

1iemploy-
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1

OM
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PENSATION

1}

OFFI«
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DIRE¢

|
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2701. SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS |

(FOR SWITCHING OR TERMINAL COMFANIES ONLY]

Give particul f cars ha during the year. With respect to the | is to be considered, unless idental m went involves the receipt
term “‘cars handled” it should be « rved that, when apg 1 to switching f additional r 1 When applied to terminal operations, such as
operations, the movement of a car from the point at which a switehing inion stat ridge, ferry, or other joint facility terminal operations, |

mpany receives it, whether wded or emptly, Lo the point where it is | the term AT L 1" includes all cars for which facilities are furnished

vded A 1 or delivered (o another cting lir 5 t 'he number of 1 stive-miles in yard-switching service should be
[ ted as « X ed i eturn of a car, whether A ¢ ted A M NO 316 ‘Yard switching !
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AdilO AGR LLMILND, made tie L0th day ol l‘\))t ul, AV?U, oy

and between NORFOLX AND ;‘:JL(PAQ.\uu i ;JEJL': LI;\ ) O X(I‘\ILAI(OJXD CCIV’APANY.

& Virginia corporation, with its principal office in the City of Norfolk, Virginia

-

(hereinaiter called the "Company"), and VIRGINIA NATIONAL BANK, a national

banking association with its priancipal office in the City of Norfolk, Virginia

f e £ w »al) 3 e 1T .
Vaereinasiar called e "'Dank'’),

147

r oWy T G O™ oM oTT.
VY l‘:\‘dd‘)AA‘AA.

Bank and Company agree that this Agreement shall in no wise affect

e PrIoT {4
£

\greements between the partles dated January 1, 1964 and April 15,

S

{987 nor borrowings thereuander.

¥

Dank agrees to lend the Company, upon the terms and conditions

doeTCllaGive?

out, at any time prior to the 15th day of April, 1973, such amouuats

exceeding in the aggregate at any one time the sum of Five Hundred Thousand

Dollars ($500,000.00). Upon being furnished with a certified copy of a resolution

or resolutions of the Doard of Directors of the Company ladicating the amount or

Company desires to borrow, within the limits above stated

A0UnLs walca tae

wiil promptly, from time to time, upon the written request of the

Prosident and General Manager, place sums up to but not in excess

amount or amounts to the Company's credit in its bank account with the

sUcya

e Company agrees to pay the Bank interest on the unpaid principal

i such borrowing from the respective date of such borrow ing to the

‘ sepayment thereol, at the Bank's prime rate of interest at the time each such

sorrowing is made, payable on the lst day of each and every July and January




alle ¢acl such vorrow g s made,

~ —~
»

i The Company agrees to pay to the Bank the principal amount of

€3Ca dorrowing in tweaty (20) consecutive equal semi-annual installments on the

lst day of cach and every July and January, beginning onthe lst day of July of

the calendar year next followiag the year of such borrowing.

o« All payments of principal and interest shall be made by the Company

Lad LM

viul money of the United States of America at the Bank's prianipal office,

O
€
O
&

rfolk, Virgiaia.

nercial Place, g

0. The Company shall have the right to repay borrowings made hereunder,
in whole or in part, upon any interest due date, Any partial anticipated payment
shall be applied on the last maturiag installment or installments of a particular
borrowing or borrowings as the Company may direct,

}

be made in the payment of any installment of priacipal

Fais T 5% & 1
LY . LAWY Dadd b

Ua WUGCETCON

payable as above provided and such default shalllave continued for a
period of ten (10) days after reccipt of writton notice thereof from the Bank, or
if default shall be made in the performance of any of the Company's other ob-
tigations or agreements hcerein set forth and such default shall contlaue for a
veriad of thirty (30) days after receipt of writtea notice thereof from the Bank,

the unpaid balance of all such borrowings shall, at the option of the Bank,

forthwith become due aad payable; and the Company agrees that it will forthwith pay

0 the Daank, in addition to the unpaid principal balance of sald borrowing, together

wilh the laterest accrued thereon, such costs, i ~luding a reasonable attoraey's

o
t‘ D
©
o
A
o)

ice, as may be incurred by th

obtaining the repayment of said berrowing.




ihaec Company represents, warrants and agrees as follows:
(a) The Company is a corporation duly organized and cxisting
laws of the State of Virginia and has corporate power to enter into

Maudd Wl

reoement and to make the borrowings herein provided for, without ob-

“adl S,

tcining any further authorization, congeat or approval from any source what-

aogver.

(b) No litigation or regulatory proceedings are pending or (so far

d against the Company except as

»f its officers) threatene

A M N o * - o hnaAd
A''aereto attacaed,
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(¢ All corporate proccedings have been duly taken to authorize

\~J

the execution and delivery of this Agreement and the borrowing by the Company

e - .y U i
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(d) Contemporaneocusly with the execution and delivery of this
reement, the Company shall furnish to the Bank a letter of

o

to the Bank's counsel, signed by the Company's counsel, Willcox, Savage
’ > Y & 7 a ] At

ce, Dickson & Spindle, Esquire, of the City of Norfolk, Virginia, stating

aelr opinilon, the execution and delivery of this Agreement and the
i 4

—— .y b

orrowing acrein provided for have been duly authorized on behalf of the

Company, this Agreement is valid, binding and enforceable as to the Company,

and the Company has the right and power to execute and deliver this Agreemeant

and to make the borrowing herein provided for, without obtaining the

f the Interstate Commerce Commission.
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authorization or ap

a form satisfactory




W ithout the Bank's prior written consent, the Corapany will

: ‘ gy el lAa v b s b XE 1t - i1
not become a party to any merger, consolidation or the like, and will not sell

&

or otherwise dispose of any major part of its operating properties,

(f) The Company will furnish to the Bank, from time to time, as

\
reguested by the Bank, such information regarding the Company's affairs as the
Sank may desire, and the Compaay will furnish to the Bank, withia forty-five
(45) days aiter the close of each quarter-annual period, statements showing

in reasonable detail the Company's financial condition at the end of such period
and its income and expenses during such period. The Company will also
furnish to the' Bank, within one hundred twenty (120) days after the close of
year, beginning with the year 1969, a copy of the Cormpany's

Annual Report to the Interstate Commerce Commission.
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the NORFOLK AND PORTSMOUTH BELT

~ N\ A NS4

LINE RAILROAD COMPANY has caused this Agreement to be signed in its

wame and behalf by its President and G:neral Manager and its corporate seal
to be hercto affixed and attested by its Secretary, thereunto duly authorized,

and VIRGINIA NATIONAL BANK, Norfolk, Virginla, has caused this Agreement

to be signed in its name and belhalf by its President or one of its Vice Presidents,

% S . b eal ta be heret =
veasle 6o CUL J0OTEW D0ds U DO I 00 @

fixed and attestec by ite Cashier or one of its

ey,

Assistant Cashiers, thereunto duly authorized, the day and year first above

NORFOLX AND PORTSMOUTH BELT LINE
RAILROADGQMPANY "

N \

By TN S o AL
TN S S ;
- \ Presideat and Gemeral Manager —

e
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2801, INVENTORY OF EQUIPMENT—Conciuded

Unirs OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED From OTHERS

: NUMBER AY CLOSE OF YEAR

Units |::' N s PSR S S SIS T DA Aggregate capacity Number
serviee Nnmber Number f 4 leased to

i ]
respondent widded retired Total in S W S others «t
at beginning ! during year luring year Owned and Lensed from service of in col. (g) close of
of year use others respondent (See ins, 6) year
(e410)
) i ( h

PASSENGER-TRAIN CARS -~ Continued (Seating capactly)
SELF-PROPELLED RAIL MOTORCARS
Electric passenger cars (EC, EP. E

Internal combustion rail motorcars (ED. EG

Other self-propelled cars (Specify types)-

Total (lines 25 to 27)
Total (lines 24 and 2
COMPANY SERVICE CARS
Business cars
Boarding outfit cars (MWX)----vcvcncaunman &
Derrick and snow removal cars (MWK, MWU,
MWV . W) ncosrsdivnnsnrtnrs sdn s

Dump and ballast cars (MWB, MWD

Other maintenance and service equipment

Total (lines 30 to 34)

Grand total (lines 20, 29, and

FLOATING EQUIPMENT

Self-propelled vessel MNugboats, car
ferries, etc.)

Non-selif-propelled vessels (Car floats .

lighters, eic.)---

Total (lines 37

2900. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the following matters numbering the statements in 6. All stocks issued, giving (a) purposes for which issued, (b) names
accordanee with the inquiries, and if no changes of the character below of stocks and (¢) amounts issued, and deseribing (d) the actual considera
indicated occurred during the vear, state that fact Changes in mileags ‘ tion realized, giving (¢) amounts and (f) values; give similar information
should be stated to the nearest hundredth of a mile If anv changes concerning all stoeks retired if
reportable in this schedule ocenrred under authority granted by the | o
Commission in certificates of convenience and necessity, issued under 7. All funded debt issued v.ug (a) purposcs for which issued, (b)
paragraphs (18) to (22) of section 1 of the Interstate Commerece Act or names of securities and (¢) amounts issued, and deseribing (4) the actua)
otherwise, specific reference to such authority should in each case be made consideration realized, giving (¢) amounts and (f) values: also give par
by docket number or otherwise, as may b« appropriate { ticulars concerning any funded debt paid or otherwise retired, stating

: 1) date acquired, (b) date retired or canceled, (¢) par value of amount

I. All portions of road put in operation or abandoned, giving (a)
I ' I retired

termini, (b) length of road, and (¢) dates of beginning operations or of
abandonment. * | 8.
2. All other important physical changes, including herein all new
tracks buslt.* 9. Aill changes in and all additions to franchise rights, describing
3. All leaseholds acquired or surrendered, giving (a) dates, (b) length | fully (@) the actual “"“*‘“"'F‘\f“”\ given therefor, and stating (b) the
of terms, (c) names of parties, (d) rents, and (¢) other conditions | parties from whom acquired; 1f no consideration was given, state that fact.
4. All agreements for trackage rights acquired or surrendered, giving
(a) dates, (b) length of terms, (¢) names of parties, (d) rents, and (e) other
conditions
5. All consolidations, mergers, and reorganizations effected, giving 11. All additional matters of fact (not elsewhere provided for) which
particulars. the respondent may desire to include in its report.,

All other important finarcial changes

10. In case the respondent has not yet begun operation, and no construe-
tion has been earried on during the year, state fully the reasona therefor

.02 miles of side track retired, See copy of Loan Agreement dated
None April 15, 1970 between Respondent
None and Virginia National Bank attached.
None Also see Schedule No. 670.
None ¢ None

None

*1f returna under {tems 1 and 2 include any first mein track owned by respondent repre senting new construction or permanent abandor the following particulars

Miles of road constructed Miles of road abandoned

|
The {tem *"Miles of road constructed” is intended to show the mileage of first main track lald to extend respondent's road, and should not inek {

erT ¢ tracks relocated and tracks laia to shorten the {
distance between Lwo points, without serving any new ter ‘tory,

- = -
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY
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TLL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
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2002. RAILWAY OPERATING EXPENSES




38 FILL IN THIS PAGF. ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION
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{
' 2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR* |
:——'._*—~——-'——»_—_; e S —— ——— ——— — —— ———eee = = — e e —————— = |
| LiNg OPERATED BY REsPONDENY
| P - TP “lass 2° Line of proprie Class 3° Line operated Class 4. Line opersted
| Line | lase 1: Line owned tary com papiec under lease under 0otreet
No Item R . e SRSTHERSS IR
Added Total st Added Total at A dded Total s* Added Total at
during year | end of year juring year | end of year luring year end of year ‘uring year | end of yeasr |
L flis . (h) O (g e f ® h m !
1 Miles of road
2 | Miles of second main track
3 Miles of all other main tracks
0 Miles of pas g tracks, crossovers, and t ts
5 Miles of way switching tracks
" Miles of var ! switching tracks RIS el IR b SIS SRR o s e 5 B 2o B
7 All tracks
— e =
| LiNE OPERATED BY RESPONDENT
NE OWNED BUT NOT
Sans 8- SAne & tad OPERATED BY
Line
N g s . !
Added Total at At beginning At cle tal & !
furing yesr ead of year { yoar year A end of year !
| k 1 m n » |
l- e
1 Miles of road .
2 Miles of second main track
3 Miles of all other main tracks
! 4 Miles of passing tracks, er Ve and tur:
| Miles of way switching tracke—Industria
!
! Mil f way sw g track Othe }
{
3 \1 ol AT te ." L A 3 ='! A ’
|| 8 | Miles of yard swit g tra Othe . PRI e |
| All
‘ * Entries oa A £ the year" s w ne ncrenses
|
| 2302. RENTS RECEIVABLE
i IncomMe rroM Lease or Roap anxD EquirMeNnT
| - == =
el Na e Smsee ., 1
a b ¢ d
’
"
2303. RENTS PAYABLE
RexT ror LEasEp Roavs anp EQuipMENT
4 ca! Name of lessor A ‘
A © ¢
$
.
Tora
2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES
! '\ Na l::' v A h £ year AL "7‘ mnsferse A ' d ng yewr
| 3 s
3
2
n
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w Tora ToraL ;
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