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ANNUAL REPORT

OF

NORFOLK AND PORTSMOUT:. BELT LINE RAILROAD COMPANY

(¥ull name of the respondent)

FOR THE

YEAR ENDED DECEMBER 31, 1976

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Comumission regarding this report:

(Name) - L. W. Fisher (Title) Secretary and Comptroller
/ ”
(Telephone number) 804 __6_47—8681 el
(Area code) iTelephone number)

(Office address) 220 Law Building - 147 Granby Street - Norfolk, Virginia 23510

(Street and number. City. Stare. and Z1P code)

Railroad Annual Report K-2

s



SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, it any, in which this report form differs from the
corresponding foru for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, suci, sther things as simple modifications intended to make requirements clearer, other minor adjustments, and typographical

corrections.

Page 6: Schedule 200. Comparative General Balance Sheet - Explanatory Notes

amount of investment tax credit carryover at year end; (2} certain pension costs; (3) a

Provision has been made for reporting (1)
statement as to whether a segregated political fund has been established.

Page 8: Schedule 300. Income Account For The Year

Reporting of prior period items has been transferred to Schedule 305, Retained Income - Unappropriated.

Provision has bzen made for reporting net effect of unusual or infrequent items, gains or losses from disposal of a segment of business
and operating results of a discontinued segment, and the cumu ative cffect of changes in accounting principles.

Page 10: Schedule 305. Retained Income - Unappropriated

Provision has been made for reporting prior period adjustments to beginning retained income.
Page 10B: Schedule 203, Special Deposits

Provision has been made for reporting compensating balances legally restricted on behalf of respondent and on behalf of others.
Page 19: Schedule 1302. Depreciation Base and Rates - Road and Equipment Owned and Leased From Others

Data related to improvements on road and equipment owned and used and leased from o'hers has been transferred to Schedule 1303-
A, Depreciation Base aud Rates - Improvements to Road and Equipment Lcased From Others.

Page. 20-A: Schedule 1303-A, Depreciation Base and Rates - Improvements to Road and Equipment Leased From Others

This is a new schedule provided for reporting depreciation base and rates on improvements (0 road and equipment leased from others.
Page 21-A: Schedule 1501A: Depreciation Reserve - Improvements to Road and Equipment Leased From 'Othe:s

This is a new schedule provided for reporting accrued depreciation on improvements to road and equipment leased from others.
Page 23: Schedule 1503. Acc.rued Liability - Leased Property

Schedule has been retitled to reflect nature of reported data.

Page 39: Schedule 2910. Competitive Bidding - Clayton Antitrust Act

This is former Schedule 10000 furnished to carriers separately from the Form R-Z in 1975, with advice that it would become an
integral part of Form R-2 in 1976.

Superintandent of Documents, U.8. Government Printing Office
Washington, D.C. 20402 - Price $1.80

Stock No 026~000~01043-8

For sale by the

Railroad Annual Report R-2
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Schedule No Page
Tdentity Of ResSpOridentsrsermeumnseces inmrumssmmtunentesossssananssnrenanssnssssntrnssssnens sansnnsnnsbennsnsesnsnnss ohomnhe 101 2
Stockholders _ 107

}
Stockholders Reports 108 )
Comparative General Balance Sheet--- 200 4
Income Account For The Year 3060 7
Retained Income—Unappropriated «-«ee: amvmmmeeniiinnnncn. . 304 10
Railway Tax Accruals .. i 350 A
Special Deposits : femeae masies _ i L2038
" Funded Debt Unmatured ¥ EheugahewAR T i Vs 670
Capital Stock ’ #h 690
Receivers' and Trustees' Securities - - 695
Road and Equipment Property - 701
Proprietary Companies erenea 801
Amounts Payable To Affiliated Companies 901
Equipment Covered By Equipment Obligati- s see
General Instructions Concerning Returns In Schecules 1001 and IOOZ---
Investments In Affiliated Companies
Other Investments
Investments in Common Stocks of Affiliated Companies
Securities, Advances, and Other Intangibles owned or controlled Through Nonreporting Carrier
and Noncarrier Subsidiaries
Depreciation Base and Rates—~Road and Equipment Owncd And Used And Leased From Others
Depreciation Base and Rates—Road and Equipment Leased to Others
Depreciation Base and Rates—Imrpovements to Road and Equipment Leased Fron Others
Depreciation Reserve-Road and Equipment Owned And Used
Depreciation Reserve—Improvements to Road and Equipment Leased From Others
Depreciation Reserve—Road and Equipment Leased To Others
Depreciation Reserve—Road and Equipment Leased From Others -
Amortization of Defense Projects
Depreciation Reserve—-Misc. Physical Property
Capital Surplus
Retained Incoms—Appropriated
Loans and Notes Payable
Debt in Default
Other Deferred Charges
Other Deferred Credits
Dividend Appropriations
Railway Operating Revenues ----
Railway Operating Expenses
Misc. Physical Properties
Misc. Rent Income
Misc. Rents
Misc. Income Charges. ----- osonnmnanseneanenennnetnioiannanasnsinnciscisasmannnvanmnansans
Income From Nonoperating Property
Mileage Operated—All Tracks
Mileage Operated-—By States
Rents Receivable
Rents Payable
Contributions From Other Companies
Income Transferred To Other Companies --
Employees, Service, And Compensation
Consumption Of Fuel By Motive—Power Units
Compensation of Officers, Directors, Etc.
Payments For Services Rendered By Other Than Employees---
Statistics of Rail—L.i ine Operanons---- -

Inventory of Equipment--- ve-
Important Changes During The Year--
Competitive Bidding-—Clayton Anti-Trust Act
Verification
Memoranda
Correspondence
Corrections
Filed With A State Commission:
Road and Equipment Property
Railway Operating Expenses
Misc. Physical Properties
Statement of Track Mileage
Rents Receivable
Rents Payable
Contributions From Other Companies
Income Transferred To Other Companies
Index -----

R
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106, IDENTITY OF RESPONDEN] |

I. Give the exact name* by which the respondent was known in law at the close of the year .. PR SRR MBS R S SR

i Norfolk and Portsmouth Belt Line Railroad Company

2. State whether or not the respondent made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thercof. If so, in
‘ J . o
| what name was such report made? Yes: Same as Lice #1 Wi bisiplts i S S

3. If any change was made in the name of the respondent during the year, state all such changes and the dates on W hich they: were made ol cr o

|

e _None, g i G AT it e
4. Give the location (mcludmf street and number) of the main busimess office of the respondent at the close of the year

220 Lay Building = 147 Granby Strect - Norfolk, Virginta 23510 = . =

5. Give the titles, namies, and office addresses of all general officers of the respondent at the close of the year. If there are receivers who are recognized as in the

controlling management of the road, give also their names and titles, and the location of their offices.

Line Title of general oilicer Name and office address of person holding office at close of year
No. (a) (b)
s (et &General1+—

President - Manager [ F. 8§, Morrigon

Vice president D G HaRtings. o

& Comptroll$r L. W. Fisher Nor% 1k, Virginia
& Asst. Sec|. R. E. Brinson Norfolk, Virginia

1

2

3 [Secretary
4 |Treasurer
g

5 [Controller or auditor - el il
6 IAttorner or general counsel .| —Eirm of Willcox, Savage, Lawrence, Dickson & Spindie -Noxfolk, [Va.
7 IGenetal manager e — |-

8 |General superintendent M. E. Huddle . Pnrfqmguthr,ﬂir_ginia i

Cieneral feight agent —— @

o

10 iGeneral passenger agent — | s

11 iGeneral land agent—.

T. B. Hale Norfolk, Virginia

12 |Chief engineer s i

i R it

6, Give the names and office addresses of the several directors of the respondent at the close of the year, and the dates of expiration of their respective terms.

Line Name of director Office address Term expires
No. (a) (b) (¢)
4 |_H. H. Bradiey L Washington, D. C. Appld 13 11977
5 |_.W. J. Dixon Jos Philadelphia, Pa. L 7 o3 ol S £ FRGERD W2 A A L
LR R oRDUntap.. Ll o 7 [ Reancke, Virginia Aprdl 13, 1977 L
17 |.D._C. Hastings Jacksonville, Florida April 13, 1277
g | K. C. Morriss Richmond, Virginia April 13, 1977
9.1 F. S« Morrison Norfolk, Virginia April 13, 1977
20
24 s 4o
22
fiak k
7. Give the date of incorporation of the respondent Matg_h,_é_;_-lﬁgﬁ. 8. State the character of motive power wedDiesel Fiectric

9. Class of switching and terminal company S=1 #

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference fo each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of
jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees See Page 10D

11. State whether or not any corporation or association or group of corporations had, at the close of the year, the right to name the major part of the bourd of
directors, managers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through () title to

capital stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the
See Page 10D

respondent, or (¢) express agreement or some other source

12. Give hereunder a history of the respondent from its inception to date, showing all coniolidations, mergers, reorganizations, etc., and if a consolidated or
merging corporation give like particulars for all constituent and subconstituent corporations. Describe also the course of construction of the road of the
responderit, and its financing See Page 10D

Use the imitial word the when (and only when) it is a part of the name, and distinguish between the words railroad and railway and between company and corporation.

Railroad Annual Report R-2
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107. STOCKHOLDERS

Give the names of the 30 security holders of the respondent who, at the date  being classificd as common stock, second preferred stock, firse preferred stock,
of the latest closing of the stock book or compilation of list of stockholders of — and other securities, stating in a footrote the names of such other securities (if
the respondent (if within | year prior to the actual {iling of this report), had the  any). If any such holder held in trust, give ( n a fornote) he rarticulars of the
highest voting powers in the respondent, showing for cach his address, the  trust. In the case of voting trust agiecmer ¢ as supplemental information
number of votes which he would have had a right to cast on that date had a  on page 38, the names and addresses of the 1) [ rgest holders of the voting trust
meeting then been in order, and the classification of the number of votes to  certificates and the amount of their ndividual holdings. if the stock
which he was entitled, with respect to securities held by him, such securities ook was not closed or the list of stockholders compiled within such
year, show such 30 security holders as of the close of the year.

NUMBER OF VOTES, CLASSIFIED
WITH RESPECT TO SECURITIES
Number of ON WHICH BASED

votes to Horih e
which Stocks Other
Line Name of security holder Address of security holder security securitics
No. holder was (oo PREFERRED with
entitled voting
Second First power
(a) (b) (c) (d) (e) (f (g

Penndel Company .} _Philadelphia, Pa. 12 19
Scaboard Coast Line Jacksonville, Fla. 144 144
Norfolk and Western | Roanoke, Va. 144 144
\Southern Ry. Washington, D. C. 144 144
 _and (Ohio Cleveland, Ohio il 72

o e = T S R R P S R

}

b

o

=

o

160 1 i

17 i Lt

8
19
20

Footnotes and Remarks

108. STOCKHOLDERS RFPORTS
1. The respondent is required to send to the Bureau of Accounts, immediately vpon preparation, two copies of its latest annual repoyt to

stockholders.
Check appropriate box:
[ ] Two copies are attached to this report.

(%] Two copies will be submitted April.30, 1977 i
(date)

[ ] No annual report to stockholders is prepared.

Railroad Annual Feport R-2
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Year 19 76

200. COMPARATIVE GFNERAL BALANCE SHEET-~ASSETS

For instructions covering this schedule, see the text periaining to Geners! Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies The entries in this balance sheet
shouid be consistent with thase in the supporting schedules on the pages indicated. The entries v column (¢) should be restated to conform with the accounting requirements followed in column
(B). The eatries in the short column (a2) should be deducted from those in column (al) in order to obtain corresponding entries for column (8). All contra entries hereunder should be indicawd
n parenthesis

Account or item

(a)

Balance at close
of year
ib)

Balance at beginning
of year
(¢)

CURRENT ASSETS

(76G1) Cash

1275203

23,180

(70%; Temporary cash investments >

(703) Special deposits (p. 108)

(704) Loans and notes reccivable

(705) Traffic, car service and other balances-Dr.

(706) Net balance receivable from agents and conductors

38,983

L433,320

8
30,737

241,583

201,855

(707) Miscellancous accounts receivable G
("08) Interest and dividends receivable i
(709) Aczcrued accounts receivable 2 3 667 4 ] 959
(710) Working fund advances... 429 429
(711) Prepayments — 185’709 156’632
(712) Material and supplies 439,968 404,255
(713) Other current assets
(714) Deferred income tax charges (p. 10A) %
ol ebereh ol bia s o 1,470,067 1,256,345
SPECIAL FUNDS |(al) Total book assets | (a2) Respondent's own
at close of year 1ssued included in (al)
(715) Sinking funds .—
(716) Capital and other reserve funds l 3 288 1 3 288 5 9 572
(717) Insurance and other funds e 8 L) 286 8 . 286 8 ] 236
Total sr;ccvil) funds 9 ) 574 9 ,5 74 13 . 808
S INVESTMENTS
(721) Investments in affiliated companies (pp. 16 and 17)
Undistributed earnings from certain investments in account 721 (p. 17A)
(722) Other iavestments (pp. 16 and 17) i
(723) Reserve for adjustment of investment in securities—C redit SRS
Total investments (accounts 721, 722 and 723)
PROPERTIES
(731) Road and equipment property: Road il ks 3 2 702 5669 3 1674 Y 189
Equipment (24 1;923 .389 1.914.402
General expenditures Vi
Other elements of investment A (42 3 067: (42 2 067)
Construction work in progress. i
Total (p. 13) 23283.090911 5.546.524
(732) Improvements on leased property Road Fre i
Equipment
General expenditures.
Total (p. 12}
Tatal transportation property (accounts 731 and 732) 5 3 583 3 991 5 3 546 3 524
(733) Accrued depreciation—Improvements on leased property —
(735) Accrued depreciation—Road and equipment (pp. 21 and 22) (2, 076 ,005‘ (l, 950, 528)
(736) Amortization of defense projects—Road and Equipment (p. 24) — . (155 |396 (155 3 39@
Recorded depreciation and amortization (accounts 733, 735 and 736 (2 ' 231 3 401 (2 2 105 Y 92‘_")
Total transportation property less recorded depreciation and amortization (line 35 less line 39) 1. 352 .590 3 -440 .60Q
(737} Miscellaneous physical property

(728) Accrued depreciation - Miscellaneous physical property (p. 25)...—

Miscellancous physical property less recorded depreciation (account 737 less 73R)

Total properties less recorded depreciation and amortization (line 40 plus tine 43) .

250923990

Mote~See page 6 for explanatory nates, which are an integral part of the Comparative General Balunce Sheet,

-

Railread Annual Report R-2
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Road Initials

4A

200. COMPARATIVE GENERAL BALANCE SHEFT--ASSETS-—Contivned

1‘,m‘, Account or item Balance at close ! Balance at beginning
No. of year of year
’b (a) (b) (c)
g OTHER ASSETS AND DEFERRED CHARGES s i s
45 (741) Other assets
46 (742) Unamortized discount on long-term debt SR
47 (743) Other deferred charges (p. 26) ks Eiscaat: 601762 62 s 107
44 (744) Accumulated deferred income iax charges (p. 10A)
49 Total other assets and deferred charges .. PR i 60 3 762 62 s 107
50 TOTAL ASSETS 4,892,993 4,772,860

Railroad Annual Report R-2
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260 COMPARATIVE GENERAL BALANCK SHEEY—LIABILITIES AND SHAREHOLDERS' BQUITY
For instructions covering this schedule, see the text pertaining to General Balance Sheet Accounts in the Uniform System of Accounts for Railroad Companies. The entries in this balance sheet
should be consistent with those in the sy sporting schedules on the pages indicated. The entries in cotumn (¢) should be restated 10 conform with the account requirements followed in column ().
The entries in short column (al) shouid reflect total book liability at close of year. The entries in the short column (a2) should be deducted from those in column (al) in order to obtain
corresponding entries for column (4). All contra entries hereunder should be indicated in parenthesis.
pmn

" Account or item : M‘B-lvlmnlcé -TEle' Balance At beginning
No, of yenr of year
(a} i) (c)

CURRENT LIABILITIES

(751) Loans and rotes payable (p. 26).
(752) Traffic cor service and other bal

(753) Audite | accounts and ‘ages payabl 234 3 570 350 ,667
(754) Miscell a payabl 108,786 97 ,[499
(755) Interest d unpaid

(756) Dividends d unpaid

(15 U d i accrued 10 Py 000 ; 10 Iy 000

(758) Unmatured dividends declared

(759) Accrued payable 310 L9].7 269 ,423

{760) Federal income taxes accrued

121,959 110,034

(761) Other taxes accrued

(762) Deferred income tax credits (p. 104)

{763) Other current labilities

786,232 837,623

Total current liabilities (cxclusive of long-term debt due within one year)

LONG-TERM DEBT DUE WITHIN ONE YEAR | (al) Total issved|{(a2) Held by or
" | for respondent

(764) Equipment obligations and other debt (pp. 11 and 14) 59,38 59,380 57,680

LONG-TERM DEST DUE AFTER ONE YEAR | (al) Total issued|(a2) Held by or
for respondent

(165) Funded debt ed (p. 11) 270,080 270,080 258,460

(766) Equipment obligations (p. 14)

(767) Receivers’ and Trustees' securities (p. 1)

(768) Debt in default (p. 26)

(76%) \mounts payable to affiliated companies (p. 14) 1 3 000 3 000 1 3 000 L 000
Total long-t2rm debt due afier one year 1 a 270 ,080 I Y 258 .460

RESERVES

_(77_1) Pension and welfare reserves

"7(774) Casualty and other reserves

Total reserves

i OTHER LIAGILITIES AND DEFERRED CREDITS
(781) Interest in default

(782) Other liabilities

(782) Unamortized premium on long-term debt

(784) Other deferred credits (p. 26)

(785) Accrued liability—Leased property (p. 23)

(786) Accumulated deferred income tax credits (p. 10A)

Total other liabilities and deferred credits
SHAREHOLDERS' EQUITY (al) Total issued [\(a2) Nominally
Capiral stock (Par or stated value) issued securities

(791) Capital stock issued: Common stock (p. 11) 57; 600

Preferred stock (p. 11)—

Total 57,660

(792) Stock liability for

(793) Discount on capital stock

Total capital stock

Capitai surplus
(794) Premiums and assessments on capital stock (p. 25)

(79%) Paid-in-surplus (p. 25)

(796) Other carital surplus (p. 25)

Total capital surplus

Continued on page 5A
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S—

200. COMPARATIVE GENERAL BALANCE SHEEY—LIABILITIES AND SHAREHOLD S EQUITY--Continued

Retained income

92 (797) Retained income-Appropiated (p. 25) - e,

2,707,979 2,552,733
2,707,979 | 2,552,733

93 (798) Retained income-Unappropriated (p. 10) A

9 J T_onl retained income o
| TREASURY STOCK |
95 (798.5) Less-Treasury stock S
96 Total sharcholders' equity o 2 2 /71 2 644 2__’_616 2 398
97 __[_(.‘AT,\_I'_ '\__lf\BlLITIES AND SHAREHOLDERS' EQUITY 2 2 i ’77—2—’—8—6—0—

Note.~See page 6 for explanatory motes, which ure an integral part of the Compartive General Balance Sheet

RETIREMENT PLAN:

Respondent has Plan jointly administered with the Norfolk and Western
Railway Company for non-agreement employees. Funds of which are in custody
First Pennsylvania Banking and Trust Company, Custodian and Treasurer of the
Plan. The Company has assumed the prior service cost for employees who
became eligible for membership in the Plan on January 1, 1959. Company
costs are charged to account number 457 pension: which is consistent with
prior year accounting.

SERVICE INTERRUPTION INSURANCE:

The maximum daily indemnity under respondent's policy is $8,286. and the
maximum amount of additional premium respondent may be obligated to pav is
$165,720.

Railrvad Annual Report R-2
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Year 19 76

COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier. The carrier shall give the particulars called for herein and where there is nothing to report, insert the
word, “None'; and in addition thereto shall enter in sepurate notes with suitable particulars other matters involving material amounts of the
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in other
schedules. This includes explanatory statements explaining (1) the procedure in accounting for pension funds including payments to trustees and
recording in the accounts pension costs, indicating whether or not consistent with the prior year, and state the amount, as nearly as practicable, of
unfunded past service cost; (2) service interruption insurance policies and indicate the amount of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amount of additional premium respondent may be obligated to pay in the event such losses are
sustained by other railroads: (3) particulars concerning obligations for stock purchase options granted to officers and employees; and (4) what
entries have been made for net income or retained income restricted under provisions of mortgages and other arrarc aents.

1. Show under the estimated accumulated tax reductions realized during Lurrent and prior years under section 168 (formerly section 124-—A)
and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation deductions resulting from the use ci the new guideline lives, since Deceruier 31, 1961, pursuant to Revenue
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized less
subsequent increases in taxes due to expired or lower aliowances for amortization or depreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulated net income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962 In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accnunting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since Mecember 31, 1949, because of accelerated amortization of emergency
facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code .__6_2..1_._____..__

(b) Estimated accumulated savings in Federal income taxes resulting from computing book depreciation under Commission rules and computing

tax depreciation using the items listed below e i oy s None il

—Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21.
~Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
(¢) Estimated accumulated net income tax reduction uttlized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962 as amended L L. _ 5__None
(d) Show the amount of investment tax credit carryover at end Of year 1975 ek "108!659

{e) Estimated accumulated net reduction in Federal income axes because of accelerated amortization of certain rolling stock since December

11, 1969, under provisions of Section 184 of the Internal Revenue Code 5. None

(H Estimated accumulated net reduction of Federal income taxes because of amortization of certain rights-of-way investment since Dfﬁgnber
b

11, 1969, under the provisions of Section 185 of the Internal Revenue Code

2. Amount of accrued contingent interest on funded debt recorded in the balance sheet:

Description of obligation Year accrued Account No. Amount
s None
5 _ None

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final disposition of the matter. The amounts in dispute for which settlement has been deferred are as follows:

As_recorded on books

Amount in Account Nos Amount not
ftem dispute Debit Credit recorded
Per diem receivable $ p S
Per diem payable
Nbt smaant g None XXXXXXXX XXXXXXXX $ None

4. Arount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and

other funds pursuant to provisions of reorganization plans, mortgages, deeds of trust, or other contracts $ None
5. Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating
loss carryover on January | of the year following that for which the report is made $ None
6. Show amount of past service pension costs determined by actuarians at year end $ 461,400
7. Total pension costs for year:
Normal costs % 11’300
Amount of past service costs $ 23,000

8. State whether a segregated political fund has been established as provided by the Federal Election Campaign Act of 1971 (18 U.S.C. 610).
YES NO .. _X '
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Road Initials

300. INCOME ACCOUNT FOR THE YFAR ‘
1. Give the Income Account of the respondent for the year in 3. Line 28 includes only dividends from investments accounted fo
accordance with the rules prescribed in the Uniform System of | under the cost method. Line 34 includes only dividends accounted for
Accounts for Railroad Companies. All contra entries hereunder should | under the equity method. Line 35 includes the undistrititited ca nings

‘ be indicated in parentheses. from investments accounted for under the equity method. Lin: 36 reps

2. Any ynusual accruais involving substantial amounts included in | resents the earnings (losses) of investee companies accounted for under
column (b) on lines 7 to 57, inclusive, should be fully explained in a | the equity method.
footnote.
Line Amount for
No. Item current year
(a) (b)
ORDINARY ITEMS $
OPERATING INCOME
RAILWAY OPERATING INCOME 2 664
1 (501) Railway operating revenues (p. 27) — 2 ’6:_3_4
2 | (531) Railway operating ¢xpenses (p. 28) 5 ’629 ’076
3 Net revenue from railway operations _91964 ’4A2>
4 (532) Railway tax accruals /78 1744
5 | (533) Provision for deferred taxes
6 Railway operating income-.. S (3 (0 743 3 186 >
RENT INCOME

“ 7 | (503) Hire of freight cars and highway 1evenue equipment—Credit balance 4 ’015 ’567‘
8 | (504) Rent from locomotives 810
9 | (505) Rent from passenger-train cars—. skl
10 | (506) Rent from floating equipment o
11 | (507) Rent from work equipment s
12 | (508) Joint facility rent income 530
13 Total rent income e 4 2 016 3 9_07

RENTS PAYABLE
14 | (536) Hire of freight cars and highway revenue equipment—Debit balance BT Y
15 | (537) Rent for locomotives
16 | (538) Rent (or passenger-train cars
17 | (539) Rent for floating equipment
18 | (540) Rent for work equipment
19 | (541) Joint facility rents 101,640
20 Total rents payable 101.640
21 Net rents (line 13 less iine 20) 3,915,267
22 Net railway operating income (lines 6,21) —. M 172 ,08_1
OTHER INCOME
22 | (502) Revenucs from miscellaneous operations (p. 28) —

‘ 24 | (509) Incorie from lease of road and equipment (p. 31) 920
25 | (510) Miscellaneous rent income (p. 29) Al ?129
26 | (511) Income from nonoperating property (p. 30) LA
27 | (512) Separately operated properties—Profit
28 | (513) Dividend income (from investments under cost oniy)

29 | (514) Interest income 3 493
30 | (516) Income from sinking and other reserve funds €60
31 | (517) Release of premiums on funded debt
32 | (518) Contributions from other companies {p. 31)
33 | (519) Miscellaneous income (p. 29) (al)
34 | Dividend income (from investments under equity only) s R
35 | Undistributed earnings (losses) G ARRaaL
36 | Equity in earnings (losses) of affiliated companies (lines 34,35)
37 Total other income 38,202
38 Total income (lines 22,37) 210 ) 283
MISCELLANEOUS DEDUCTIONS FROM INCOME
39 1 (534) Exp of miscell operations (p. 28)
‘ 40 | (535) Taxes on miscellancous operating property (p. 28)
4] | (543) Miscellaneous rents (p. 29)
42 | (544) Miscellaneous tax accrunls i 7
43 | (545) Separately operated properties—Loss Ji

Railroad Annual Report R-2




8, Road Initials N&PBL Year 1976
300, INCOME ACCOUNTY FOR THE YEAR--Continued
:l;n;u: o 8 i A e T .u;"n-lvn‘l-
A { No. [tem curren! vear
(a) (b}
$
44 | (549) Maintenance of investment organization . -
45 | (550) Income transferred to other comparnies (p. 31)
46 | (551) Miscellaneous income charges (p. 29) - 672
47 Total miscellaneous deductions — 679
48 Income available for fixed charges (lines 38, 47) —_ iy 209,604
FIXED CHARGZIS
49 | (542) Rent for leased roads and equipment ——
(546) Interest on funded debt: 54358
50 (a) Fixed interest not in default uS R SR )
51 (k) Interest in default
52 | (547) Interest on unfunded debt
53 | (548) Amortization of discount on funded debt
54 Total fixed charges Szf +358
Wb ] Income after fixed charges (lines 48,54) ___w———lé_b—AG
OTHER DEDUCTIONS
(546) Interest on funded debt:
f 56 (c) Contingent interest
! 57 1 (555) Unusual or infrequent items-Net-(Debit) credit®
58 Income (loss) from continuing operations (lines 55-57) 155,240 |

DISCONTINUED OPERATIONS

59 | (560) Income (loss) from operations of discontinued segments*®

60 | (562) Gain (loss) on disposal of discontinued segments®
61 Total income (loss) from discontinued operations (lines 59, 60)

62 Income (loss) before extraordinary items (lines 58, 61)

155,246

EXTRAORDINARY ITEMS AND ACCOUNTING CHANGES

Extraordinary items-Net-(Debit) credit (p. 9)

64 | (590) Income taxes on extraordinary items-Debit (credit) (p. 9)

65 | (581) Provision for deferred taxes-Extraordinary items
66 Total extraordinary items (lines 63-65)

67 | (592) Cumulative effect of changes in accounting principles*

68 Total extraordinary items and accounting changes-(Debit) credit (lines 66, 67)

155,246

Net income (loss) transferred to Retained Income—Unappropriated (lines 62, 68)

* Less applicable income taxes of:

555 Unusual or infrequent items-Net-(Debit) (credit)

None

560 Income (loss) from operations of discontinued segments.

Nomne

562 Gain (loss) on disposal of discontinued segments —

None

592 Cumulative effect of changes in accounting principles

NOTE.~—See page 9 for explanatory notes which are an integral part of the Tacome Account for the Year.

None
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309, INCOME ACCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particulars o/ items herein, Enter in separate rotes
with suitable explanation, amounts included in income accounts in
connsetion with any unusual and material accrual or changeover in
accounting practice and oiher matters of the character commonly
disclosed in financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles, Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, insert the word “None." The explanation of items
included in accounts 570, “Extraordinary items”"; and 590 “Income
taxes on extraordinary items” are to be disclosed in notes and remarks
section below.

64
i

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through Deferral
65
66

current year

If flow- through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ oo NODLE
{f deferral method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

None
aiid int

67

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

(s None

ing purposes
68
69

iy ‘ ' e N o
Palance of cutrent year's investment tax credit used to reduce current year's tax accrual - §..None

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

accrual

Total decrease in current year's tax accrual resulting from use of investment tax credits

NOTES AND REMARKS

5. Nonc
s None
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|

305. RETAINED INCOME~~UNAPYROPRIATED '

1. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classitied in accordance with the Uniform System

of Accounts for Raiiroad Companies.
2. All contra entries hereunder should be indicated in parentheses

3, Indicate under “Remarks" the amount of assigned Federal income tax consequences, accounts 606 and 616

4, Segregate in column (¢) all amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

S, Line 3 (line 7 if debit balance), column (¢), should agree with line 35, column (b), schedule 300. The total of columns (b) and (¢), lines 3 and
7, should agree with line 63, column (b), schedule 300

6. Include in column (b) only amounts applicable to Retained Income exciusive of any amounts included 1 column (c)

’ i i T T TR Uity in undistrd
Line Item Retained income-\ hured earnings
No. Unappropriated | (josses) of affili
ated companies
(a) (b) (¢)
1 Balances at beginning of year . — $ 2,552,733 I8
2 | (60:.5) Pricr period adjustments to beginning retained incomé - o T
CREDITS
3 | (602) Credit balance transferred from INCOME e --——-155 1246 bt
4 | (606) Other credits to retained incomet - - —
5 | (622) Appropriations released i 9
6 Total B 155,246
s
DEBITS
7 (612) Debit balance transferred from inComMe e .
8 | (616) Other debits to retained income - — i
9 1 (620) Appropriations for sinking and other reserve funds . R R
10 | (621) Appropriations for other purposes e et ki
11 ] (623) Dividends - A PR
12 ot — i
13 Net increase (decregse) during year (Line 6 minus line 12) o 1:25425-@”.__-.A.H_,_...A.-...__,
4 Balances at close of year (CTren 12 knd AN el e L e S ?'u ZQZ&QZ-Q“—.--.«._. AR L0
15 Balance from line 14 (¢) —— —— ... .None XXXXXX
15 Total unappropriated retained income and equity in undistributed earn- o i
_ings (losses) of affiliated companies at end of year - 2,707,979 XXXXXX
Remarks
Amount of assigned Federal income tax consequences:
17 | Account 606 None XXXXXX ‘
18 § Account 616 Sl S i None XXXXXX

tShow principal items in detail.
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Yer 1976

I. InSections A and B show the particulars calied for with respect to

350. RAILWAY TAX ACCRUALS

2, In Section € show an analysis and distribution o Federal ine

ome

| net accruals of taxes on railroad property and U.S. Government taxes | (axes

s
i
|
|
|
i
|
i

charged to account 532, "Railway tax accruals” of the respondent's |
Income account for the year

than U.S. Government Taxes

—-

Other

Name of State
(a)

A mount
(h)

B. US. Government Taxes
Amount

(b)

Kind of tax
(a)

129,314

129,314 |

Total=—Other i U.S. Government Taxes

Income taxes:
Normal tax and surtax

Excess profits

T ORI N COME | FBREB it eiaimtmumbiimr e i

Old-age retirement

Unemployment insurance
All other United States Taxes ——

Total—U.S. Government taxes

Grand Total-—Railway Tax Accruals

(account 532)

B BRGNSy S SIS S RN

C. Analysis of Federal Income Taxes

. In column (a) are listed the particulars which r.ost often cause a
differential between taxable income and pretay accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “Other’.

2. Indicate in colinn (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3, Indicate in column (¢) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing diffsrences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to elirninate or reinstate deferred tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (c) and (d) should agree with the
total of the contre charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes-—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢), and
(d). The total of column (e) must agree with the total of accounts 714,
744, 762 and 786.

Line
No

(a)

Particulars of Year Balance

End of Year
Balance

Net Credits

(Charges) for

Current Year
(c)

Beginning
Adjustments

(b) (d)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

pursuant to Rev. Proc. 62-21

Accelerated amortization of facilities Sec. 168 LLR.C.

Acceleratzd amortization of rolling stock, Sec. 184 [.R.C.

Amortization of rights of way, Sec. 185 LR.C.

Other (Specify) —

Investment tax credit

None

TOTALS

Notes and

Remarks
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[————— ettt et

the

Schedule 203, SPECIAL DEPOSITS

For other than compensating balances, state separately each item of 510,000 or more reflected in account 703, Special deposits, at the ¢close of
vear, Items of less than $10,000 may be combined in a single entry and described as “Minor items less than $10,000". For compensating
balances, state separately the total amounts held on behalf of respondent and heid on behalf of others

Line Purpose of deposit Balance at close
No 0 year
(a) b)
,,,,,, USSR UM S IR SRR RIS i it A RaP A G St am A i | LANCHAREEL LS5 KA LV e
$
}
Interest special deposiis
L A REHERE H e cda e S H i S
2 - i Wl i i A
3 - N—_—— SIS
4 Al ARG = PR (IR Pt A - e IS
i el o PRl AR SRR B UG PR SR et ittt el il
6 Total- e NODS
Dividend special deposits
7 g I G A AR BRlekin AR S 0 S S S s e o O AR A a1 A i
8 AR iy s b i i % A s
Q 35 IS 2RSS G Al S LRt PR et AR b SN A5 AL
(e ik IR b SR e U BB BT i SO Nl
i o e A b e i

Miscellancous special depogits:

T OB e it i

3 ] ARt FEi U
15 NSRRI AR
Sy i R e L A

Tk B i NGl il i et

Compensating balances legally restricted:

Held on benalf of respondent
p

Total

___None_

20

Held on behalf of otherse .

Total

None
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10C

Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,0600 or. more reflected in account 703 at the close of the year. Items of less than $10,000 may be
bombined in a single entry and described as “Minor items less than $10,000.”

Ling
No.

Purpose of deposit

(a)

Balance at close
of year
(b)

WS W N -

10
11

-
o

13
14
15
16
17
18

19
20
21
22
23
24

Interest special deposits:

Dividend special deposits:

Total

Miscellaneous special deposits:

Total

Nomne

Compensating balances legally restricted:

Total

None

Taotal

None
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NOTES AND REMARKS

Schedule 101, Question 10:

State of Virginia - Chartered March 4, 1896 as the Southeastern and Atlantic
Railroad Company. Charter amended and name changed to Norfolk and Portsmouth
Belt Line Railroad Company by Act approved January 12, 1898. Charter amended
May 1, 1907 and May 26, 1911. No Amendments made to respondent's charter
during current year.

Schedule 101, Question 11:

Penndel Company, Seaboard Coast Line Railroad Company, Norfolk and Western
Railway Company, Southern Railway Company, and the Chesapeake and Ohio Railway
Company. Right was derived through title to Capital Stock.

Schedule 101, Question 12:

This road was constructed under Agreement dated July 7, 1897 among the New York
Philadelphia and Norfolk Railroad Company, Seaboard Air Line Railroad Company,
Norfolk and Western Railway Company, Norfolk Southern Railway Company, Atlantic
Coast Line Railroad Company, Southern Railway Company, and the Chesapeake and
Ohio Railway Company. Subsequent to that date, N.Y.P.&N. merged with Penndel
Co.; VGN. merged with N. & W.; S.A.L. merged with A.C.L.; and SOU. merged with
N.S.
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. Give particulars of chunges during the year in accounts 731, "Road and equipment
property,” and 732, “Improvements on leased property.” classified in accordunce with the

Uniform System of Accounts for Railroad Companies

2. Gross charges during the year should include disbursements made for the specific purpose
of purchasing, constructing and equipping new lines, extensions of old fines, and for additions
and betterments. Both the cebit and credit involved in each transfer, adjustment, or clearance,
between road and equipmeat accounts, should be included in columns (¢) and (d), as may be
appropriate, depending on the nature of the ‘tem. Adjustments in excass of $100,000 should be

701, ROAD AND EQUIPMENT PROPERTY

expiained. All ghanges mode during the year should be analyzed by primary accounts

3, Report on line 35 amcunts not includable in the primiry road accounts. The items reported
should be briefly identified and explained in a footnote on page 12. Amounts should be reported
on this line only under special circumstances, usually after permission is obtained from the
Commission for excepiions 10 prescribed agcounting. Reference to such authority should be
made when explaining the amounts reported. Respondents must not make arbitrary changes to
the printed stub or column heudings without specific authority from the Cammission.

Account

(a)

Balance at
beginning of
year
(b)

Gross charges
during year

(¢)

Credits, for->

property retired
duriny year
(d)

Balance at
close of
year
(e)

44,801

44,801

(1) Engineering

388,550

388,550

(2) Land for ransportation purposes

2 1/2) Othe right-of-way expenditures

(3) Grading e e

232,608

232,605

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

457,605

468,223

(7) Elevated structures

(&) Ties

256,563

256,563

(%) Rails

362, 440

362,983

(1) Other track material

358,778

358,898

89,288

89,288 .

(11) Ballast

247,081

277,648

(12) Track iaying and surfacing.

760

160

(13) Fences, snowsheds, and signs

{16) Station and office buildings

277,467

278,221

(17) Roadwsy buildings

43,047

43,047

(18) Water stations

(19) Fu ' stations

38,934

38,934

150,934

150,934

(20) Shops and enginchouses

(21) Grain elevators

(22) Storage warehouses

(!3) Wharves and docks

289,041

290,041

(24) Coal &nd ore wharves

(25) TOFC/COFC terminals

Byl il

44,279

(26) Communication Syst€ms —— .

131,173

121,173

(27) Signals and interlockers

(29) Power plants

WAL S

2,573

(31) Power-tr ion systems

(35) Miscellaneous structures

99,852

99,852

(37) Roadway machines

4,052

6,097

{38) Roadway small tools

8,001

8,001

(39) Public improvements—Construction

(43) Other expenditures—Road

110,503

110,503

(44) Shop hincry

shi

67939

04798

(45) Power-plant oy

Other (specify and explain)

3,674,189

30,273

3,702,669

Total Expenditures for Road

1,838 095

2,649

1,841,344

(52) Locomotives

4,036

4,036

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equiy
(56) Fioating equip

(57) Work equipment

9,376

7,200

11,328

(58) Miscell

62,295

14,655

66,481

quip it

1,914,402

24,504

Total Expenditures for Equipment

1,923,389

(71) Organization exp

(76) Interest during construction

(77) Other expenditures—General

Total General Expenditures

5,588,591

174310

5,626,058

Tota!

(42,067)

(42,067)

(£0) Other ¢lements of investment

(90) Construction work in progress

17,310

2,583,99%

| Grand Total

5,546,524
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[
! GENERAL INSTRUCTIONS CONCERNMNING RETURNS IN SCHEDULES 1001 AND 1002
i

i Schedules 1001 and 1002 should give particulars of stocks, bonds, other secured ubligations, unsecured notes, and investment advances of

other corporations held by respondent at the close of the year specifically as investments, including obligations of the United States, of a St*) or
.iocul government, or of an individual, so held, in accounts Nos. 715, “Sinking funds’; 716, “Capital and other reserve funds”; 721, “Investments in
affifiated companies’; 722, “Other investments”; and 717, “Insurance and other funds"; investments made. disposed of, or written down during the
year; and dividends and interest credited to income. Securities of aff;liated companies are reportabie in schedule No. 1001, Securiies of non-
affiliated companies are reportable in schedule No. 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in licu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of affiliated companies, see the rules governing account No. 721, “Investmients in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held in fund accounts. Under “'pledged” include the
book value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other truste¢, or held subject to the lien of a chattel mostgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposes. “Unpledged” should include all securities held by or for the respondent free from any lien or re-
striction. recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the bock value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2} Carriers—inactive.
(3) Noncarriers-—active.
(4) Noncarriers—inactive.
‘ (B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:
4. The subclassification of classes (B), (C), (D), and (E} should he the same as that providgd for class (A).
| 5. By carriers, as the term is herc used, 15 meant cuinpanies owning or operating railroads, facilities auxiliary thereto such as bridges, feriies,
| union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electiic
‘ railway highway motor vehicles, steamooats and other maring transportation equipment, pipe lines (other than those for transpertation of water,
and other instrumentalities devoted to the transportation of persons or property for hire. Telograph and telephone companies are not meant to be
in¢luded.

6. Noncarrier companies should, {or the purposes of these schedules, include telephone companies, telegraph companies. mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation is meant one which maintains an orgarization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises
| 8 in case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (@) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving names and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may ke reported as “Serially 19 —.— to 19. i

11. If the cost of any investment made during the y:ar differs from the book value reported, explain the matter in a footnote. By "cost” is meant
the consideration given miaus accrued interest or diviiends included therein,

12. These schedules should not include any securities issued or assumed by respondent.

Raiiroad Annual Report R-2



Road Initials N&PBL Year 1976

1601, INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

Investments at close of year

Name of ssuing company and description of security held, Extent of o

also lien reference, if any control Book value of amount heid at close of year

Pledged Unpledged
(e) (f)

1002. OTHER INVESTMENTS (See page 15 for Instructions)

|

l Investments at close of year
Ac Namie of issuing company or government and description of security
count Na held, also lien reference, §f any Book value of amount held at close of year
No

Pledged Unpledged
(c) (d) (e)

Ex Parte 305 Revenues
Barclays Bank International, Ltd. %

* Deposit covering Daily Indemnity for Service Interruption Insurance with
The Imperial Insurance Company (Caymen Islands) Limited.

Railroad Annual Report R-2




Road Initials N&PBL Year 1976

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Investments at close of year
g Investments disposed of or written Dividends or , rest
Book value of amount held at close of year down during year during year
Book value of e e 1 Linte
In sinking, in- investments made Amount credited to No.
surance, and Totel book value during year Book value* Selling price Rate income
other funds
(g (h) () {) (k) n (m)
$ $ $ $ 3 A K3 e
RARIAIVEE BN |
et et e i 2
AR L 3
AL _.___1 4
AL LARRCUEE AN |
6
7
8
9
! 10
1002. OTHER INVESTMENTS—Concluded
Investments at close of year
Investments disposed of or written Dividends or interest
Brok value of amount held at close of year down during year during year
Book value of SN TP R SRS Lm'e
In sinking in- investments made Amount credited to No.
surance, and Total book value during year Book value* Selling price Rate income
other funds
G} (g) (h) (i) 0] (k) M
e “13 - 5 5 ; n % 15
$ 1,288 1,288 21,289 23,578 0 None !
8,286 8,286 50 8 660 2
i Rl A 3
e 4
(o 5
6
AL LI ARR L S
8
9
VRIS 10
11

*Ideniify all entries in this column which represent a reduction in the book value of securities by symbol and give ful! explanation in a footnote

in each case.
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NOTES AND REMARKS
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garopese = R TR TR )
1201. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OK CONTROLLED THROUGH NONREPORTING

CARRIER AND NONCARRIER SUBSIDIARIES

1. Cive particulans of investments represenied by securities and advances (inciuding 2. This schedule should include all securities, open account advances, and other intangible
secuniies issued Or assumed by respondent), and of other intangible property, indirectly owned  property owned or controlled by nonreporting companies shown in schedufe 1001, as well »
or controiied by respondent through any subsidiary which does not report ta the Commission  thote owned or controfled by any other organization or tndividus! whose action respondent is
under the provisions of Part | of the [nterstate Commerce Act. withou! regard to any question  enabled to determine.
of whether the company issuing the securities, of the obligor, is controlled by he subsidiary. 3 in U, § Treasury obligations may be bined in a single item,

Name of issuing company and security or other intangible thing Total book value of Book value of in Investments disposed of or written
in which investment is made (list on same line n second investments at close vesiments made down during year
section and in same order as in first section) of the year during the year

Book value Selling price
(b) (e) (d) (e) n

e B e R R N N

Names of subsidiaries in connection with things owned or controlled through them

®
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1302. DEPRECIATION BASE AND RATES—ROAD AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

1. Show in columns () and (¢), for each primary account, the depreciation buse used (n com- | primary accounts should be recomputed from the December charges developed by the use of
puting the depreciation charges for the month of January end in columns (¢) and (f) show the | the authorized rates. {f any changes in rates were effective during the year, give full particulary
deprecistion base used in computing the depreciation charges for the month of December, in | in a footnote A l
colurns (d) and (g) show the composite rates used in computing the depreciation charges for 2. All leased properties may be combined and one composite rate computed for each primary
the month of December, and on lines 29 and 37 of these columns show the composite per- | account, or a separate schedule may be mcluded for each such property
centage for all road and equipment accounts, respectively, nscertained by applying the primary 3. Show in columns (¢), (), and (g). data applicable to property, used but not owned, when the
account composite rates to the depreciation base used in puting the charges for D ber | rent therefor is included in account No. 42
end dividing the total so computed by the total depreciation base for the same month. The 4. if the depreciation base for accounts 1, 2 172, 3, 5, und 39 includes nondepreciable
depreciation base should not include the cost of equipment, used but not owned, when the rents | property, & statement to that effect should be mad: in a footnote
therefor are included in the rent for equipment accounts Nos. 436 1o 540, inclusive It shoutd’ S If depreciation accruals have been discontinued for any account, the depreciation base
include the cust of equipment owned and leased o others when the rents therefrom are in- | should be reported nevertheless in support of depreciation reserves. Authoiity for the dis-
cluded in the rent for equipment accounts Nos. 503 to 507, inclusive. The composite rates used | continuance of accrua’s should be shown in a footnote indicating the account(s) affected
should be those prescribed or otherwise authorized by the Commiasion, except that where the'
use of component rates has been suthorized, the componite rates to be shown for the respective |

e

—

Owned and used Leased from others

Account Depreciation base Annual com- Depreciation base Annuzl com-
posite rate posite rate
At beginning of year | At close of year (percent) W beginning of year| At close of year (percent)
(n) (b) (¢) (d) (e) n (®)

ROAD
(1) Engineering 44,801 44,801

(2 1/2) Other right-of-way expenditures
(3) Grading 232,605] 232,605
(5) Tunnels and subways
(6) Bridges, trestles, and culverts 457,606 466.025
(7) Elevated structures
(13) Fences, snowsheds, and signs o 160
(16) Station and office buildings 277,467 278,480
(17) Roadway buildings 43,047 43,0417
(18) Water stations
(19) Fuel swations 38-934 38,934
150,934 150,934

N - T T R

o

=

—

~N

(20) Shops and enginehouses
(21) Grain elevators
(22) Storage warehouses .
(135 Wibiaryes A dtiok 289,041] 290,041
(24) Coal and cre wharves
(25) TOFC/COFC terminals
(26) Communicatior. svetems
(27) Signals and i. =« ckers
(29) Power plants -

w

>

wn

>

-
~3

32,778 44,279
1oL 105 121,173

-
=

o

8

22,671 24,473

~

(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines : 29,852 99,852
(39) Public improvements—Construction 8,001 8,001
(44) Shop machinery 110, 503} 110,503
(45) Power-plant machinery 6795 6,795
All other road accounts
Amortization (other than defense projects)
Total road 2 60,703
EQUIPMENT

(42 Locomotives
(53) Freight-train cars
(54) Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment
(57) Work equipment 9,376 11,528 4 150
/(58) Miscellaneous equipment 60,710 65,749 15167

Total equpment 1.3lmj%%é.gg% 4 187
Grand Total __—..,_—-—.'M Y 'Y

u

Account Nos. 1, 3 and 39 includes non-depreciable properties.
Depreciation rates were changed on January 1, 1976 in accordance with I.C.C.
_ 3ub-Order No. R-417-C, dated August_27,..1976.
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1303, DEFRECIAT

HON BASE AND RATES—-R(

I. This schedule is ta be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No, 509.

2. Show in columns (b) and (c¢), for each primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accouats of the respondent. If the base for road is other than the
original cost or estimated original cost as found by the Commission's
I ean of Accounts, brought to a current date by the respondent from
i Jrder No. 3 records and accounts, or is other than ledger vaiue for
equipment, a full explanation should be given,

JAD AND EQUIPMENT LEASED TO OTHERS

Road Initials N&

PBL

Year 19 76

3, In column (d) show the composite rates used in computing the
depreciation for the rmonth of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac
counts, respectively, ascertained by applying the pr:mary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so computed by the
depreciation base.

4. If the depreciation base for accounts 1, 2 1/2, 3, §, and 39 includes
nondepreciable property, a statement to that effect should be made in 4
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

Account

(a)

Annual come
posite raie
{percent)

Depreciation base

Close of year
(e)

Beginning of year
()

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways
(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Stavion and office buildings .

(17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22)

(:3)

Storage warehouses
Wharves and docks

(24) Coal and ore wharves

(25) TOFC/COFC terminals

(26) Communication systeins

(27) Signals and interlockers

(29)

Power plants
(31)

Power-transmission systems

{35) Miscellaneous structures

(37) Roadway machines

(39)
(44)

Public improvements—Construction
Shop machinery

(45) Power-plant machinery

All other road accounts

Total road

EQUIPMENT

(52) Locomotives

(53)

Freight-train cars

(54) Passenger-irain cars

(55) Higkway revenue equipment

(56) Floating equipment

{57) Work equipment
(58) Miscellaneous equipment

Tota! equipment

Grand total
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20-A

1303-~A DEPRECIATION BASE AND RATES—IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Show in column (b) for each primary account, the depreciation

base used in computing the depreciation charges for the month of
January and in column (¢) show the depreciation base used in
computing the depreciation charges for the month of December; in
column (d) show the composite rates used in computing the
depreciation charges for the month of December, and on lines 28 and
36 of these columns show the composite percentage for all road and
equipinent accounts, respectively, ascertained by applying the
primary account composite rates to the depreciation base used in
computing the charges for December and dividing the total so
computed by the (otal depreciation base for the same month. This
schedule should include only improvements to leased property.
charged to account 732, Improvements to Leased Property. The
composite rates used should be those prescribed or otherwise
authorized by the Commission, except that were the use of

component rates has been authorized, the composite rates (o oe
shown for the respective primary accounts should be recomputed
from the December charges developed by the use of tie authorized
rates. If any changes in rates were effective during the year, give full
particulars in a footnote.

2. All improvements to lease properties may be combined and one
composite rate computed for each primary account or a separare
schedule may be included for each such property.

3. If the depreciation base for accounts 1, 2-1/2, 3, 5, and 39
includes nondepreciable property, a statement to that effect should
be made in a footnote.

4, If depreciation accruals have been discontinued for any account,
the depreciation base should be reported, nevertheless, in support of
depreciation reserves, Authority from the discontinuance of accruals
should be shown in a footnote indicating the account(s) affected.

Account

(a)

Annual com-
posite rate
(percent)
(d)

Depreciation base

Close of year
(c)

Beginning of year
(b)

L

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3) Grading

(5)
(6)

Tunnels and subways

Bridges, trestles, and culverts
(7

Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17)
(18)

Roadway buildings

Water $tations ——

(19) Fuel stations

(20» Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24)
(25)

Coal and ore wharves
TOEC/COFC terminals

(26)

Communication systems

(27) Signals.and inte’ luoxers

(29)

Power plants - )

(31)
(35)

Power-transmission systems

Miscellaneous structures

(37
(39)

Roadway machines

Public improvements—Construction
(44)

Shop machinery
(45)

Power-plant machinery

All other road accounts

Total road
EQUIPMENT

(52) Locomotives

(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment

Total equipment

Grand total

Railroad Annual Report R-2
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). Give the particulars called for hereunder with respect to credits and debits to ascount No
735, “Accrued depreciation—Road and Equipment,” during the year relating to road and equip-
ment owned and used. This schedule should not include any entries for depreciation of equip-
ment, used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 to 540, inclusive. It should include entries for depreciation of equipment
owned but not used when the rents therefrom are included in the rent for e.uipment accounts
Nos. 503 to 507, inclusive. (See schedule 1502 for the reserve ralating jo road and aquipment

1501, DEPRECIATION RESERVE—ROAD AND "QUIPMENT OWNED AND USED

owned but not used by the respondent.) If any entries are made Yor “Other credits” or "Other
debits,” state the facts occasioning such eutries. A debit balance in column (b) or (g for any
primary account should be shown in red or designated "Dr."

2. If there is any inconsistency between the credits to the reserve as shorvn in column (¢} and
the charges to operating expenses, a full explanation should be given

3. All credits or debits to the reserve representing amortization other than lor defense pro-
jects, if a general amortization program has been authorized, should be entered on line 28,

Aceount

Balance at be-
ginning of year

(b)

Credits to reserve during the year

Debits to reserve during the year

Balance at close

Charges to op-
erating expenses
(¢)

Other credits

(d)

Rethaments

(e)

Other debits

0]

of year

®

10,780

11,205

(1) Engineering -

(2 1/2) Other right-of-way expenditures

(3) Grading

9,568

9,917

(5) Tunnels and subways

) Bridges, trestles, and culverts

59,139

126,649

192,735

Elevated structures

Fences, snowsheds, and signs

—-o -

4

Station and office buildings

31,011

14,216

49,632

Roadway buildings

22,084

22,969

Water stations

33,217

Jayal]

.-O—

Fuel stations

16,749

5,015

23,109

Shops and enginehouses

16,060

34,956

28,249

Grain elevators

Storage warehouses.

Wharves and docks

20,216

78,347

104,985

Coal and ore wharves

TOFC/COFC terminals

1,612

4,517

(26) Communication systems

26,434

29,184

7,151
59,580

(27) Signals and interlockers

(29) Power plants

17,740

11,120

Lal97

(31) Power-transmission systems

(35) Miscellaneous structures

65,900

19,369

51,274

(37) Roadway machines

(39) Public improvements—Constiuction

2y Ll

2,281

(44) Shop machinery*

19,697

23,185

8,027

4,629

4,078

(45) Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total road

EQV' "PMENT

(52) Locomotives

293,92

355,909

35,463

634,590

1,593,949

492,279

13384.371.

(53) Freight-train cars.

4,335

Axalil

2,018

(54) Passenger-train cars

(55) Highway revence equipment

(56) Floating equipment

(57) Work

s alt

446

L d9

r.

3,863

quip

(58) Miscellaneous equip

56,105

Total equipment

9,976
93,223

9,16
7.96

25,750
3

:3380:398

Grand total

135,239

399,909

31,163
s 421,410

9-7é%=§é2*222=2¢222*292

*Chargeavle to account 2223

Entries in Columns (d) and (f) were made in accordance with I.C.C. Sub-Order
No. R~417~C, dated August 27, 1976.
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1501.A DEPRECIATION RESERVE~IMPROVEMENTS TO ROAD AND EQUIPMENT LEASED FROM OTHERS

L. Give full particuldes called for hereunder with respect Lo credits and debits

to account 733, “"Accrued Depreciation; Improvements on Leased Property”

during the year relating to tmprovements made to road and equipment property

feased from others, the depreciation charges for which are includible in |

operating expenses of the respondent. This schedule should only include
entries for depreciation of road and equipment property includible in account {

732, Improvements an Leased Property.

2. 1f any entries are made for column (d) "Other credits or calumn (1) "Other
debits”’ state the facts oceasioning such entries
or (g) for any primary account should be shown in parenthesis or designated

b0 6 i

3. Any incontistency between the credits (o the reserve as shown in column
{c) and the charges to operating expenses should be fully explained..
4. Show in column (e) the debits to the reserve arising from retirements,

A debit balance in column (b)

g

Account

Balance ar be-
ginning of year

(b)

Credits to reserve during the year

Debits 1o reserve during the vear

Charges to op-
erating expenses
()

Qther credits

(d)

Retirements

(e)

Other debits

-4 Balance at close
of year

n (g

ROAD

(1) Engineering

(2 1/2) Other right-of-way expenditures

(3} Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buiidings

{17) Roadway buildings

(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses.

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks

(24} Coal and ore wharves

(25) TOFC/COFC terminuls -

(26) C« tion systerms

(27) Signals and interfockers

(29) Power plants

(3¢ Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—Construction

{44) Shop machinery*

(45) Power-plant machinery*

All other road accounts

Amortization (other than defense projects)

Total road

EQUIPMENT

(52) Locomotives

(53) Freight-train cars-.

(54) Passenger-train cars

(55) Highway revenue

b s 14

(§6) Floating equipment

(57) Work i nt

o bt

(58) Miscellancous equi

p

Total equipnent

Grand total

*Chargeable to account 2223,

Railroad

e e et ciaiiciaiis &
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N&PBL

1502, DEPRECIATION RESERVE—ROAD

1. This schedule is to be used in cases where the depreciation reserve is carried in the ac
counts of the respondent, and the rent therefrom is included in account No, 509,

2. Give the particulars called for hereunder with respect 1o eredits and debits to account No.
735, "Accrued depreciation-~R oad and Equipment,” during the year relating to road and equip-
ment leased to others, the depreciation charges for which are not includable in nperating ex-

AND EQUIPMENT LEASED TO OTHERS

prrses of the respondent (See schedule 1501 for the reserve relating to road and equipment
owned and used by the respoadent)

3. If any entries are made for "Other credits” and “"Other debits,” state the facts occasioni 8
such entries. A debit balance in columns (b) or (g) for any primary account should be shown in
red or designated “Dr.”

Credits to reserve during Debits 1o reserve during
Halance at the year the year Balance at
Line Account beginning close of
No. of year Charges to Other Retire- Other year
others credits ments debits
(4) (b) () (d) (e) (n (g
$ $ $ $ $ $
ROAD

1| (1) Engineering

2 2 1/2) Other right-of-way expenditures

3| (3) Grading

4 | (5) Tunnels and subways

5 | (6) Bridges, trestles, and culverts

6 | (7) Elevaied structures

7 1(13) Fences, snowsheds, and signs

8 |(16) Station and office buildings

9 |(17) Roadway buildings

10 |(i8) Water stations

11 {(19) Fuel stations

12 1(20) Shops and enginehouses

13 {(21) Grain elevators

14 |(22) Storage warehouses e

15 {(23) Wharves and docks

16 |(24) Coal and ore wharves

17 1(25) TOFC/COFC terminals

1& 1(26) Communication: systems

19 |(27) Signals and interlockers

20 [(29) Power plants

21 [(31) Power-transmission systems

22 |(35) Miscellaneous structures

23 |(37) Roadway machines

24 1(39) Public improvements—Construction

25 [(44) Shop machinery

26 [(45) Power-plant machinery

27 All other road accounts—

28 Total road -

EQUIPMENT

29 1(52) Locomotivi:

30 [(53) Freight-train cars

31 1(54) Passenger-train cars

32 1(55) Highway revenue equipment

33 [(56) Floating equipment

34 |(57) Work ¢quipment

35 [(58) Miscellaneous equipment

36 Total equipment

37 Gr:ndpmtal sore AL
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prepemtrsn, B

| 1503 ACCRUED LIABILITY—LEAS®D PROPERTY

3, Any inconsistency between the credits to the account as shown in column
| (¢) and the charges to operating expenses should be fully explained
relating to road and equipment leased from others 4. Show in column (¢) the debits to the account arising from retirements.
0 5 Show in column (¢) amounts which were charged to operating expenses, 5. If settlement for depreciation is made currently between lessee and lessor,

and in column () show payments made to the lessor in settlement thereof. A Jand no debits or credits to account No. 785 are made by the accounting

full explanation should be given to all entries in columns (d) and (. company, show in column (¢) the charges to operati 7 expenses and in column
o} s 1|1 show payments made to the lessor in settlement thereof. . 4

1. Give full particular called for hereunder with respect to credits and debits
to account No. 785, "Accrued liability—Leased property,” during the year

Credits to account During The Year Debits ta account During The Year
Balance at Balance at
Account beginning Charges fo Dther Retirements Other close of
of year operating credits debits year

expenses ,
(b) (¢) (d) () @

ROAD

(1) Engineering
(2 1/2) Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs
(16) Station and office buldings
{17) Roadway buildings
(18) Water stations

(19) Fuel stations

(20) Shops and enginehouses

(21) Grain elevators

(22) Storage warehouses

(23) Wharves and docks—

(24) Coal and ore wharves
(25) TOFC/COFC termipals
(26) Communication systems

(27) Signals and interlocks ——
(29) Power plants
(31) Power-transmission systems

(35) Miscellaneous structures

(37) Roadway machines
(39) Public impmvements—-Cons(ruction
(44) Shop machinery®
(45) Power-plant machinery*

All other road accounts

Total road

EQUIPMENT

L.ocomotives

30 Freight-train cars
31 Passenger-train cars
32 Highway revenue equipment
33 Floating equipment
34 Work equipment
35 Miscellaneous equipment
36 Total Equipa:ent

37 Girand Total

o A s i 5 1 AR Vil A A [N ACRE IR SCANRS I

*Chargeable to account 2223,
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1607, DEPRECIATION RESKRVE- {LLANEOUS P ROPERTY "
hn'L‘» particulars of the credits und debits during the year to account No. 738, “"Accrued depreciation—Miscellaneous physical property.,” for each item or group of property for which
depreciation was acerued, also the balances at the beginning of the year and . the close of the year in the reserve for each such item or group of property
Show in column (f) the percentage of composite rate used by the respondent for computing the amount of depreciation evedited to the account
Each item amounting to $50,000 or more should be stated; items less than $50,000 nay be combined in a single entry designated "Minor items, each less than $50,000.”
Line Item ance at Credits Debits Balance at Rates
No. (Kind of property and location) beginning during during at close (percent) Base
of year year yeur of year
(a) (b) (c) (d) (e) N (g)
$ $ $ 5 e $
1 - e e
3 "
4
3 £
6 i
7 2 (I Gl
8 i
9
\
10 o
R fetba
12 s
13 S None . None
1608. CAPITAL SURPLUS
Give an analysis in the form calied for below of capital suprius accounts. In column () give a brief description of the item added or deducted, and in column () insert the contra account
number to which the amount stated in column (¢), (d), or ‘e) was charged or credited.
ACCOUNT NO.
Contra i
Line Item account 794. Premiums 795, Paid-in 796. Other
No. number and ass¢ssments stirplus surplus
on capital stock
(a) (b) (¢) (d) (e)
s $ $
(4
| Balance at beginning of year XXXXXX 5.708 -_3.)_7_
Additions during the year (describe): '
2
 J RO
4 -
2
6 Total additions during the year XXXXXX -
Deducations during the year (describe):
7
8 Jae
9
10 Total deductions XXXXXX
11 | Balance at close of year RGNy 5 ,708 357
1609, RETAINED INCOME—APPROPRIATED
Give an analysis in the form called for below of account No. 797, "Retained income—Appropriated.”
Line Class of appropriation Credits Debits Balance at
No. during year during year close of year
(a) (b) (c) (d)
$ $ $
i Additions to property through retained income
2 Funded debt retired through retained income ——————
3 | Sinking fund reserves
4 | Miscellaneous fund reserves
5 | Retained income——Appropriated {not specificaily inv 4) E
|
Other appropriations (specify):
6
7
. R
9
10
11 =i o8 N
one
12 Total None None
y

Railrcad Annual Revort R-2

¢ | ’ 4 | |




26

Road Initials

N&PBL

Year 1976

1791, LOANS AND NOTES PAYABLE

d in ine cot handi

Uive particulars of the various creditors and the character of the transactions involved in tire current liability account No. 751, “Loans and notes payable.”
List evary item in excess of $100,000, giving the information
For creditors whose balances were severally less than $100,000, a single entry may be made
Entries in columns (g) and:(h) should include interest accruals and interest payments on loans and notes payable retired during the year, even though no portion of the issue remained
outstanding at the close of the year.

under a caption “Minor accounts, euach less than $100,000."

Line Name of creditor Character of Hability Date of Date of Rate of Balance at close Interest accrued Interest paid
No. or of transaction issue maturity interest of year during year during year
{a) (b) (c} (d) {e) N ® h
9 |+ $ $

1

2

3

4

5

6

1

8

9 Total None None None

1702. DEBT IN DEFAULT

Give particulars for amounts included in Balance Sheet Account No. 768, “Debe in default,” giving particulars for each security outstanding even though the amount be less than $100,000.
Entries in columns (g) and (4) should include interest accruals and interest payments on matured funded debt retired during the vear, even though no porticn of the debt remained outstanding
at the close of the year

r Reason for nonpayment Date of Date of Rate of Total par value Interested acerved Interest paid
Line Name of security ac maturity issue matarity interest actually outstanding during year during year
No. at close of year
(a) (1) {0 (d) (&) N ® {h)
9 $ $

1

b

3

P

: None "None N

one
A e |

1763, OTHER DEFERRED CHARGES

Give an analysis of the above-entitled account as of the close «f the year, showing in detail each item or subaccount amounting tc 100,000 or more. 1tems less than $100,000 may be combined
into a single entry designar=d "Minor items, each less than 3100,000." In case the character of any item is not fully disclosed by the entires in the columns hereunder, make a fuli explanation ina

footnote
Line Description and character of item or subaccount Amount at
No. close of year
(a) (b)
3 S ’
. | Minor items, each less than $100,000. 60,762
2
3
4
5
6 ]
: €0,762
8 Total )
1704. OTHER DEFERRED CREDITS
Give an analysis of the above-entitled as of the close of the year, showing in detail each item or subaccount amounting to $100,000 or more. Ltems less than $100,000 may be combined
into a single entry designated “Minor items, each less than $100,000." In case the character of any item is not fully disclosed by the entires in the col h der, make a full explanation in a
footnote.
Line Description and character of item or subaccount Amount at
No. close of year
(a) (b)
$
, | Minor items, each less than $100,000. 5,657
2
3
4
5
6
7
8 Total 5,657

Railroad Annual Report R-2

AN




Road Initials N&PBL Year 1976

1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number '
of shares on which dividend was declared and the corresponding rate percent or per shaie in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matter fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the payment of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule. state the particulars of the case in a footnote. 3.
The sum of the dividends statew i ;olumn (e) should equal the amount shown in Scheduie No. 305.

Rate percent (par Total par value of
value stock) or raie per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account
Name of security on which dividend was declared - stock on which 623)
Regular Extra dividiend was declared Declared
(a) (b) (¢} (d) (e) ()

Total None

2001. RAILWAY OPERATING REVENUES
1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traffic receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote.

Amount of Amount of

C'lass of railway operating revenues revenue for Class of railway operating revenues revenue for

the year . for the year
(b) (a) (b)

TRANSPORTATION-~RAIL LINE INCIDENTAL
(101) Freight* (131) Dining and buffet

(102) Passenger® (132) Hotel and restaurant e

(103) Baggage (133) Station, train, and boat privileges

(104) Sleeping car (135) Storage—Freight
(105) Parlor and chair car (137) Demurrage 519 ¥ 265

Ce ication

(108) Other passenger-train (138)

(199) Milk (139) Grain ¢levator

(110) Switching* 2,145,004 (141) Power

(113) Water transfers (142) Rents of buildings and other property
2,145,004 (143) Miscellaneous 365
Total incidental operating revenue — 512 Y 630

Total rail-line transportation revenve

JOINT FACILITY

22 | (151) Joint facility—Cr

23 | (152) Yoint facility—Dr

24 | Total joint facility operating revenue

25 Total raiway operating revenues 2 s 664 .634
*Report hereunder the charges to these accounts representing payments made to others as follows:
1. For terminal ccllection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tariff

rates + 3 $ ....._N.Qn_e___

2. For switching services when perfarmed in connection with line-haul transportation of freight on the basis of switching tariffs and ailows 1ces out of freight rates,

including the switching of empty cars in connection with a revenue movement $

3. For substitute highway motor service in lieu of line-haul rail service performed under joint tariffs published by rail carriers (does not include traffic moved on

joint rail-motor rates):

(¢) Payments for transportation of persons

(b) Payments for transportation of freight ship

Railroad Annual Repoil R-2
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2002, RAILWAY OPERATING EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Railroad Companies.

|
[

i 2. Any unusual aceruals involving substantial amounts included in column (b) shouli be fully explained in a footnote.
| iy

net i Amount of Line R R PR 5 Y M
No. Name of railway operating expense account perating expenses No. Name of railway operating expense accoun! operating expenses
! for the year for the vear
‘l (a) L) (a) {h
| $ $
?
{ MAINTE E OF WAY STRUCTURES TRANSPORTATION—RAIL LINE
‘ | {2201) Superintendence 94\ 72 r; 28 | 2241) Superintendence and dispatching —— VRGN SEeta _._1.91‘. 2 9_3.1-
E 2 (2202) Roidway maintenance 367 Fe 926 29 | (2242) Siation service.... 82.3.3&.6
b
)
3 (2203) Main‘aining structures A 48! 179 30 }(2243) Yard employees 2 3. 4-_5,6.; .6.5‘8
20\ A
4 (2203} Retirements -Road (41 022) 31 | (2244) Yard switching fuel ‘0& 2;)_6_2 |
3N
5 (2204) Dismantling retired road property .,.._~_.~__<..+_..._,__4_,.35_0_ 32 | (2245) Miscellaneous yard expenses G ._2:3_2_.4{./:2 ]
6 (2208) Road property—Depreciation i 374 658 33 [ (2246) Operating joint yards and terminals—Dr |
7 (2209) Other maintenance of way eXpenses —— — . __W-—..lo_o_p._&g_é_ 34 | (2247) Operating joint yards and terminals—Cr
| 8 (2210) Maintawning foin' tracks, yards and other facili\ws—-—{)r.-—..&g.ggi 35 | (2248} Train employees SRR P BN S SRS A0
9 (2211) Maintaining joint tracks, yards, and other facilities—Cr j— 1'-39 36 | (2249) Train fuel il ARG
; 739,066 _
10 Total maintenance of way and structures  — - -] 37 | (2251) Other train expenses NFRELE ey
MAINTENANCE OF EQUIPMENT 38 | (2252) Injuries to persons — —— 461 2 675

2
1 (2221) Superitendence e e —.ﬂ_»-_—_‘__,_.-_.»————zg—-’-ﬂ;n 39 |:(2253) Loss and damage e e ﬂ.._._-.,ﬁ..z.s,;.z.&éi

134,816

12 | (2222) Repairs to shop and power- machinery (2254)" Other casvalty expenses

. 4,359 ‘ 330,163
13 (2223) Shop and power-plant iiachinery--Depreciation « v doee o 2T T | 41 | (2255) Other rail and highway transportation expenses 3 2 4
14 | (2224) Dismantling retired shop and power-plant machinery o de | 42 | (2256) Operating joint tracks and facilities—Dr¢ 4 =

15 (2225) fLocomotive repairs 43 1 {2257} Operating joint tracks and facilities-~Cr o

16 (2226) Car and highway revenue cquipment repains e b ——| 4 Total transportation—Rail line —

17 (2227) Other equipment repairs oAbk i MiSCELLANEOUS OPERATIONS
§ 18 (2228) Dismantling retired equipment - s s i 45 (2258} Miscellaneous operations —— e e A

19 (2229) Retirements—Equipment e oL -_0_3._2_2_3__ 46 (2259) Operating joint miscellaneous facilities~Dr —omd

20 | (2234) Equipment—Depn clation R .‘57 EJ 694 47 | (2260) Operating joint miscellaneous facilities—Cr, e

2] (2235) . :her equipment eXpenses i __._;_,h-;_..._m‘__’ﬂ. Sl GENERAL

22 (2236) Joint maintenance of equipment ¢xpenses——ir 48 {2261) Admiistradon:. . e i i _,22612_6_4

23 (2237) Joint maintenance of equipment expenses—Cr e foe | 49 (2262) Insvrance wo—— eSS R SRR R bR ER iR el Sy 369
618,911 99172

24 Total mainterance of equipment . 2 50 (2264) Ot a8tRl exXprnNes e

YRAFFIC 1 094 AN T 2265) Creneral Joint S el o
25 | (2240) Traffic expenses 2 52 | (2266) General joint facilities—Cr e 2
26 SRt i 53 Totai general expenses, . o e — ‘_3_19 3 9Q.5_
S 5,629,076
27 54 Grand Total Railway Operating Expenses i HR AL

55 Operating ratio (ratio of operating expenses to operating rv:vc:.ucs),—--l_- 2 __5._.__

pe.cent. {Two decimal places required.)

2003. MISCELLANEOQUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars of each class of miscellancous physical property or plant operated during the| is that of ownership or whether the property is held under lease or other incomplete title. Al

year. Group the properties under the heads of the classes of operations (0 which they are pecaliarities of title should be explaired in ., footnote. :
The :otals of columns (b), (¢), and d) should agree with the totuls of accounts Nos. 502,

“Revenue from Miserlaneous operations.”” 534, "Expenses of miscellancous operations,” ana
11 column (@) give the designation used in the respondend's records and the name of the town| 535, “Taxes on miscellaneous operating property” in respondent's Income Account for the
or city and State in which the property or plant is located, stating whather the respondent's title | Year. If not, differences should be ¢xplained in a footnote,

devoted,

Line Designation and location of property or plant, characier Total revenue 1‘".3‘ expenses ":"m‘ taxes appli-
No. of business, and title under shich held during the year during the year cable to the year
(Acet. §502) (Acet. 534) (Acct. 535)
(a) (b) (¢) (d)
3 $ $ 5
i 1 Lilie SRR PEEISCERE S SRS IR SO VINaR SR
2 e e e -
3 e sl LR el
4 P EESNIS PSS SIS
s L i
6 ko) i aa vt e N
7 ity e G il
B A _.1_. ARt S
9 i o : e
10 i L] SR A }
y i None sl None
i Total e

Rai'road Annuas Report R-2
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2104, MISCELLANEOUS RENT INCOME
g e T Description of Property
Line | v — — o s Name of lessee Amount
No Name Location of rent
() ({0} (¢) (B}
$
, (Parcel of Land Portsmouth, Va. Talmadge Johnson 1,020
, |Use of Right-of-Way Norfolk & Portsmouth,Vh.Va. Elect. & Power Col 21,675
3 |Use of Right-of-Way Norfolk & Portsmouth,Va. Colonial Pipe Line Col 1,600
4+ |Parcel of Land Portsmouth, Va, Virginia Iron & Metal| Co. _ 2,000
¢ |Minor items, each less|than $1,000. 4,834
6
7
8
9 Total | 1 T
2102, MISCELLENAOUS INCOME
Line Source and character of receipt Gross Expenses Net
No. receipts and other miscellaneous
deductions incame
(a (b) (c) (d)
$ $ $
i
2
3 ok
4
5
6
7
8
0 et None
2103, MISCELLANEOUS RENTS
Description of Property Amount
Line © Name of lessor charged to
No. Name Location income
(w) (b) (¢c) (d)
$
| i
2
3k
4 PR
5
6
7
8
9 Total. None
2104. MISCELLANEOUS INCOME CHARGES
Line Description and purpose of deduction from gross income Amount
No. W b (b) 5
$
| |Premium on Service Interruption Insurance 172
» |Penalty account safety violations 500
K}
4
5
6
7
8
9
10 Total Sl |
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2301, RENTS RECEIVABLE

Income from lease of road and equipment

Road leased Location Name of lessee Amount of rent
during year
(a) (b) (¢) ()

Two vard tracks, Sewells Point Yard -aesapeake and Ohio
aggregating Railway Company
2,641 feet

TOI8] i

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased Location Name of lessor Amount of rent
during year
(a) (h) (¢) (d)

Total None

2303, CONTRIBUTIONS ¥FROM OTHER COMPANIES 304, INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor Amount during year Name of transferee Amount during year

(a) (b) (a) (b)

Total None Total None

2305, Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens, This inquiry covers judgment liens,
mechanics' liens, etc., as well as liens based on contract. If there were no liens of any character upon anv of the property of the respondent at the
close of the year, state that fact.

"None"

Railroad Annual Report R-2
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Year 19 76

2401, EMPLOYEES, SERVICE, AND COMPENSATION

Giive particulars of the average number of employees of various classes in the service of ‘ 4. 1f any of the general officers served without compensation or were carfied on the payrolls
of another company, those facts should be stated in a foornote

5. If any compensation was paid or is payable nnder labor awards of the currens year, inciude
the amount applicable to the current year in column (d) and show the portion applicable to
prior yeavs (back pay) in @ footnote, by groups of employees. For purpeses ol this report, labor

awards are intended to cover adiusimants resulting from the decisions of Wage Boards and

(he resnondent, of service rendered by such employees, and of compensation paid therefor |
during the year. Employees are to be ¢ounted and classified and their service and compensation
reported in accordance with the Commission's Rules Governing the Classification of Railroad
Employees and Reports of their Service and Compensation, effective January 1, 1951

2, Averages called for in column (b} should be the average of welve middle-of-manth

voluntary awards by the respondent incident thereto

counts.
edule does not include old-age retirements, and l”ll‘lll"]lv\lll“lllH|\ll{.l.’|\;t' laxes

3, Pensioners rendering no service are not to be included in the count, nof is any compen- 6. This sch

sation paid them to be included hereunder

Average Total Total
Classes of employees number of service compensa- Remarks
employees hours tion
(8} (b) (¢) (d) (e)

Total (executives, officinls, and Staff BSSISIANLS) cdemmmmmmrmsons e ' 18, 939 198 4 147
43 90,071 594,365
32 67,680 397,285
73,422 527,150

Total (professional, clerical, and general)

Total (maintepance of way and structures)

T'otal (maintenance of equipment and stores)

Yol (transportation——other than train, engine,

1aasN | TR0k

NG VL) et essssessrrsatamsas oo s

s e 12,848 99,468

276,095 | 1,894,616
255,143 | 1,886,754
Sodugagit - BIPORGOIN L

A i i s TR T 3 AR

Total, all groups (except train and engine) ..—.

Total (transportation—train and engine)

(@17 1)1 [0 (1 7 | PRSI st eSS SIS

Amount of foregoing compensation (exciuding back pay for prior years) that is chasgeable to account No 531, "Railway opsrating expe
2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

number of Kitowatt-hours for such fractive ~yuipment as was propelled hy electricity.

1. Show hereunder the quantities of the various kinds of fuel consumed by locomotives and
2. The 1on of 2,000 pounds should be wed

motor or other self-propelled rail cars in the service of respondent during the year, and the

T

A. Lacomatives (diesel, eloctric, B. Rail motor cars (gasoline,
steam, and athed) vil-electric, ete.)

Kind of service e .
Diesel oif W Gasoline Electoicity Steam Electricity Gasoline Diesel oil
{gallons) (gallons) {kilowait- et (kilowatt- (gallons) (gallons)
hours) Coal Fuel oil hours)
(tons) {gations)
(d) (e) (N (R )

FROIRNY v it i s i

L TETT T S S S

Yard SWICHING oo simmss st 648 }065

Total trRnSPOTAUON i

WOtk {PRIN ettt

648,065
T206J367

Grand total cemm o

Total cost of fuel® XXXXXX — XXXXXX

*Show cast of fuel charged to yard and train service (azcounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the total charges in the accounts specified, including
freight charges and handling expenses. The cost stated (o electric current should be the tatal charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are
predominantly freight should be included i freight service, but where the service of mixed or special traing is predominantly passenger, the fuel and power used should be included in passenge:
service.

* Respondent's Vice President, who is also the Executive Vice President of the
Seaboard Coast Line Railroad Company, served without compensation.

Railroad Annual Rzport B2
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1501, COMPENSATION OF OFFICERS, DIRECTORS, ETC,

Give the name, position, salary, and other compensation, such as bonus, commission, gift,
reward, or fee, of each of the five persons named in Sections § and 6 of Schedule 101 of this
report to whom the resoondent paid the largest amount during the year covered by this report
as compensation for current or past service over and above necessary expentes incurred in
discharge of duties, and in addition, all other officers, directors, pensioners, or employees, if
any, to whom the respondent similarly paid $40,000 or more. If inore conveniznt, this schedule
may be filled out for a group of companies considzred as one system and shown only in the
report of the principal company in the system, with references theret in the reports of the
other companies. Any large “other compensation” should be explained in & footnote. If salary

of an individual was changed during the year, show salary before each change as well as st close
of year. If an officer. director, etc., receives compensation from more than one transportation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts to $40,000 or more and the detail as to
division of the salacy should be stated. By salary (column (¢)) is meant the annual rate at which
an employee is paid, rather than the amount actually paid for u part of a year when the salary is
changed. Also when a 10 percent (or other percent) reduction is made, the net rate and not the
basic rate should be shown.

Line

No. Name of person

()

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

(¢} (d)

President & Gen. Mgr.

31,356 2,400

S. Morrison
W. Fisher

Secretary & Comptrollg

24,240

E. Brinson

Treasurer & Asst.

Sec 20,760

E. Huddle

Superintendent

29,9956

B. Hale

Chief Engineer

22,956

-SALARY_CHANGES DURING THE YEAR

F. S. Morrison from $28,500 to §

| L. W. Fisher from $22,032 to §

R. _E. Brinson _from 818,540 to §

M. E. Huddle from $23,592 to $

T, B, Hale from $20,868 to $

2502. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning payments, fees, retainers, commissions, gifts,
contributions, assessments, bonuses, pensions, subscriptions. allowances for expenses, or any
form of payments amounting in the aggregate of $20.000 or more during the year to any
corporation, institution, association, firm, partnership, committee, or any person (other than
ne of respondent’s employees covered in schedule 2501 in this annual report) for services or
as a donation, except that with respect tc contributions under $20,000 which are made in
common with other carriers under a joint artungement in payment for the performance of serv-
1ces or as a donation. each such contribution shall be reported, irrespectively of the amount
thereof, if the total amount paid by all contributors for the performance of the particular serv-
e 15 equal to the sum of $20,000 or more.

To be included are, among others, payments. directly or indirectly, for legal. medical,
engineering advertising, valuation, accounting statistical, financial, education. entertainment,
charitable, advisory, defensive, detective, dsvelopment, research, appraisal, registration,
purchasing, architectural, and hospital services; payments for expert testimony and for handling
wage disputes, and payments for services of banks, bankers, trust companies, insurance com-
panies, brokers, trustees, promoters, solicitors, consultants, actuaries, investigators, inspectors,
and efficiency engineers. Payments to the various railway associations, commissions,

committees, bureaus, boards, and other organizations maintainad Jointly by railways shall also
be included. The enumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below.

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, State,
or local Governments, payments for heat, light, power, telegraph, and telephone services, and
payments (o other carviers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as to their nature and
amount may reasonably be regarded as oridinary connected with the routine operation, main-
tenance or construction of a railroad, but any special and unusual payments for services should
be reported. Payments of $20,000 or more to organizations maintained jointly by railways with
ather railways are not to be excluded even if their services are regarded as routine.

If move convenient, this schedule may be filled out for a group of roads considered as one
system and shown only in the report of the principal road in the system, with references thereto
in the reports of the other roads.

If any doubt exists in the mind of the reporting officer as to the report-ability of any type of
payment. request should be made for a ruling before filing this report. .

Line
No

Namz of recipient

(a)

Nature of service Amount of payment

(b) (¢)

Willcox, Savage, Lawrence

60,374

Dickson and Spindle

Railroad Annual Report R-2
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2601, STATISTIUS OF RAIL-LINE OPERATIONS. [For Road Haul Traffic Only)

Give the various statistica' items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traflic to be excluded. Locomotive unit-miles should include ail miles made by each locomotive unit. Use 150
pounds as the average weight per passenger and four tons as the average weight of contents of each head-end car.

Line ftem Freight trains Passenger Total transporta- Work trains .

No. traing tion service
(a) (v) (¢) (d) (e)

Average mileage of road operated (whole number required) XXXXXX

Train-miles

Total (with locomotives)

Total (with motorcars)

Total train-miles

Locomotive unit-miles

Road service XXXXXX

Train switching XXXXXX

Yard switching XXXXXX

Taotal locomotive unit-miles XXXXXX

Car-miles

Loaded freight cars XXXXXX

Empty freight cars KXXXXX

Caboose XXXXXA

Total freight car-miles XXKXXX

Passenger coaches XXXXXX
Combination passenger cars (mail, express, or baggage, etc.,

with passenger) XXXXXA

Sleeping and parlor cars AXXXXK

Dining, grill and tavern cars KXK2 XX
Head-end cars XXXXXX
Total (lines 13, 14, 15, 16 and 17) XXXXXX

Business cars - XXXXXX

Crew cars (other than cabooses) XXXXXK

Grand total car-miles (lines 12, 18, 19 and 20) XXXKXX

Revenue and nonrevenue freight traffic
Tons—revenue freight XXXXXX XXXXXX AXXXXY

Tons—nonrevenue freight XXXXXX XXXXXX XXXXXX

Total tons—revenue and nonrevenue freight XXXXXX XAXXXX XXXXXX

Ton-miles——revenue freight AXXXXX AXXXXX XXXXXX

Ton-miles—-nonrevenue freight XXKKXX XXKXXX XXXXXX

Total ton-miles—revenue and nonrevenue freight XXXXXX XXXXXX XXXXXX

Revenue passenger traffic
Passengers carried-—revenue XXXXXX XXXXXX XXXXXX

Passenger-miles-—revenue XXXXXX XXXXXX XXXXXX

NOTES AND REMARKS
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2602, REVENUE FREIGHT CARRIED DURING THE YEAR (For Rosd Heui Traffic Only)

L Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue from which is dibie inaccount No 101, Freiwhre on the bass of the 2
digit codes named in 49 C.F.R. 123.52, by Order of September 13, 1963 In stating the number of tons received from connecting carriers (c), include all connecting carriers, whether rail or water
and whether the freight is received directly or indirectly (a¢ through elevators)

2. Under Order of December 16, 1964, traffic involving less than three shippers reportable in any one commodity ¢lass may be excluded from this sehedule, but murt be submitted unbound in 3 |
separate schedule supplemental to this one and marked Supplemental. Extra coples of Schedule 2602 may be obtained upon request to the Interstate Commerce Commiission. Bureau of Accounts
Washington, D.C, 20423 If a supplemental schedule is filed, check the space provided at the bottom of this schedule Supplemental reports will be withheld from public inspection ‘

3 Particulars for Codes 01 1o 46 inclusive, should include all traffic moved in lots of 10,000 pounds or more. Forwarder teaffic includes freight traffic shipped by or consigned to any torwarder |
holding a permit under part IV of the Interstate Commerce Act. Code 47 should include all traffic moved in lots of less than 10,000 pounds

i Gross freight revenue means respondent's gross freight revenue without adjustment for absorption or corrections

e SRR i T

Commodity Revenue freight in tons (2000 pounds)

T

Description Code Originating on Recewved from
¥ 8 '

Total CGiross freight
No respondent’s connecting carried revenue
road carriers tdollars)

ih (¢ (1]

Farm products

Forest products

Fresh fish and other marine products

Metaliic ores

Coal

Crude petro, nat gas, & nat gsin

Nonmetallic minerals, except fuels

Ordnance and ac ies

Food and kindred products

Tobhacco products

Textile mill products

Apparel & other finished tex prd inc knit

Lumber & wood producis, except furniture .

Furniture and fixtures

Pulp, paper and allied products

Printed matter

Chemicals and allied products

Petroleum and coal products

Rubber & miscellaneous plastic products

Leather and leather products

Stone, clay, glass & concrete prd—.

Primary metal products

Fabr metal prd, exe ordn, machy & transp

Machinery, except electrical

Electrical machy, equipment & i

PP

Transportation

wery

Instr, phot & opt gd, watches & clocks.

Miscellaneous products of manufacturing.

Waste and scrup materials

Miscellaneous freight ship

Containers, shipping, returned empty

Freight forwarder traffic

Shipper Assn or similar traffic

Misc mixed shipment exc fwdr & shpr assn

Total, carload traffic

Small packaged freight ship

Total, carload & Ici traffic

| IThis reporc inciudes ail commodity I 1A supplemental report has been filed covering | ISupplemental Report
statistics for the period covered, traffic involving less than three shippers NOT OPEN TO PUBLIC INSPECTION,
feportable in any one commodity code.

ABBREVIATIONS USED IN COMMOMTY DESCRIPTIONS

Assn Association Including Nal Natural Products

Exe Except Instruments Opt Optical Shipper

Fabr Fabricated Less than carloud Ordn Ordnance Teatile

Fwdr Forwarder Machinery Perro Petroleum Transportation
Gd Goods Miscellaneous Phot Photographic

Gsin Casoline

Railroad Aaninl Report R-2
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i SHRSA ] e ————

2701, SWITCHING AND TERMINAL TRAFFIC AND CAR STATISTICS
[For Switching or Terminal Companies Only|

Give particulars of cars handled dusing the year With respect to the term “ears handled” it should be observed that. when applied 1o switching operations, the movement of a car from the point
at which a switching company receives i, whether loaded or empty, to the point where it is loaded or unloaded or delivered to another connecting line is to be counted as one car handled The
return of a car. whether loaded or erpty, from the point where itis loaded or unloaded. (o the point of delivery i to be counted as one car handled No incidental movement is to be considered
unless such ‘roidental movement involves the receipt of additional revenue. When applicd to rerminal operations. such as union station bridge. ferry, or other joint facility terminal operations
the (erm “cars handled” includes all cars for which facihties are furnished

number of locomotive-mies in yard-switching service should be computed in accordance with account No K16 “Yard switching locomotive-miles.”

Switching operations Terminal operations Total

(b) (¢)

FREIGHT TRAFFIC

G

Number of cars handled earning revenue—loaded

Number of ¢ars handied earning resenue-—empty -

Number of cars handled at cost far tenant companies--loaded

Number of cars handled at cost for tenant companics--emply

Number of cars handled not earning revenue——loaded

112,610:
224,821 -

Number of cars handled not earning revenue-—empty

Total number of cars handled -

PASSENGER TRAFFIC

Number of cars handled earning revenue-—~loaded

Number of cars handled curning revenuc—<nipty -

Number of cars handled at cost for tenant companies--loaded

Number of cars handled at cost for tenant companics-—empty

Number of cars bandled not earning revenue —loaded

Numbher of cars handled not earning revenuc-—emply ..

Total number of cars handled e

Total number of cars handled n revenue service (items 7 and 14)

Total number of cars handled in work service

e il b AT o i i 4 TR

Number of locomotive-miles in yard switching service: Freight

Raiiroad Annual Report R-2
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2804, INVE!

ORY OF EQUIPME

37

INSTRUCTIONS

1. Give particulars of each of the various classes of equipment which respondent owned or
leased during the year.

2. In column (¢) give the number of units of equipment purchased, built in company shops, or
otherwise acquired

3. Units leased to others for a period of one year or more are reportable in column (i); units
temporarily out of respondent's service and rented to others for less than one year are to be
inciuded in column (e); units renied from others for a period less than one year should not be
included in column (f). Units installed during the year and subsequently leased to others for a
year or more should be shown as added in column (¢), as retired in column (d), and included in
column (i)

4. For reporting purposes, a “locomotive unit” is a self-propelled vehicle generating or con-
verting enérgy into motion, and designed solely for moving other equipment. (A locomotive
tender should be considered as a part of the locomotive unit) A “self-propelled car” is a rail
motor car propelled by electric motors receiving power from third rail or overhead, or internal
combustion engines located on the car itself. Trailers equipped for use only in trains of cars
that are self-propelled are to be included as self-propelled equipment.

5. A "Diesel" unit includes all units propelled by diesel internal combustion engines
irrespective of final drive, and whether power may at times be supplied from an external
conductor. An “Electric” unit inchid - all units which receive electric power from an overhead

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LE/

contact wire or third rail, and use the power to drive one or more electric motors that propel
the vehicle. An "Other” unit includes all units other than diesel or clectric, e.g, steam gas
turbine, Show the types of other units, service and number, as approgriate, in a brief description
sufficient for positive indentification

6. Column (h) should show aggregate capacity for all units reported iv* column (), as follows:
For locomotive units. report the manufacturers' rated horsepower (the maximum continuous
power output from the diesel engine or engines delivered (o the main generator or generators
for tractive purposes); or tractive effort of steam locomotive units; for freight- train cars report
the nominal capacity (in tons of 2,000 Ibs.) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intended to carry customarily; for passenger-train cars report|
the number of passenger seats availabie for revenue service, counting one passenger to sach
berth in sleeping cars.

7. Freight-train car type codes shown in column (a) correspond to the AAR Multilevel Fer
Diem Master List. Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passenger-train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Official Railway Equipment Register.

ED FROM OTHERS

Number at close of year
Units in Aggregate
Line ftem service of Number Number Owned Leased Total in |capacity of Nuniber
No. respondent added retired and from service of | units re- leased to
at beginning | during during used others respondent | ported in others at
of year year AERE (et col. () close of
(See ins. 6) year
W) (b) (e) (d) (e) (f) (g (h) (i
LOCOMOTIVE UNITS th.p.)
| Diesel -1-5 15 15 18,000
2 | Electric
3 | Other
15 15 15 AXAXXN
4 Total (lines 1 to 3)zm==
FREIGHT-TRAIN CARS {tons)
5 Box-general service (A-20, A-30, .%-40, A-50, all
B (except BO80) LO70, R-00, R-01, R-06, R-07) vl
6 | Boxspecial service (A-00, A-10, BO80)
7 | Gondola (All G, J-00, ali C, all E)
8 | Hopper-open top (all H, J-10, all K)
9 | Hopper-covered (L-5)
10} Tank (all T)
11 | Refrigerator-mechanical (R-04, R-10, R-11, R-12) R e
12 | Refrigerator-non-mechanical (R-02, R-03, R-05,
R-08, R-09, R-13, R-14, R-15, R-16, R-17)
13 | Stock (all §) %
14 | Flat—Multi-level (vehicular) [All sl e
15 1 Flat (all F (except F-5, F-6, F-7, F-8-), L-2:
L.-3-)
16 | Flat-:TOFC (F-7-, F-8-)
17 | All other (L-0-, L-1-, L-4-, LOBO, L090)
18 Total (lines 5 to 17)
& 1 1 XAXXXX
19 | Caboose (all N) 2 . PSS PG S G T
20 | Total (lines 18 and 19) i 1 L 1] cxxan
(seatin|
PASSENGER. TRAIN CARS ' 8
NON-SELF-PROPELLIED capacity)
21 | coaches and combined cars (PA, PB, PBO, all
class C, except CSB)
22 | parlor, sleeping, dining cars (PBC, PC, PL,
PO, PS. PT, PAS, PDS, all class D, PD)
23 | Non-passenger carrying cars (all class B, CSB, AXXKXX
PSA, 1A, all class M)
24 Total (lines 21 to 23)

Railroad Annual Report R-2
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2801. INVENTORY OF EQUIPMENT—Concluded
Units Owned, Included in Investment Account, and Leased From Others

Units in Number at close of year Aggregate Number

service of | Number Numbey e e capacity of leased to
Line Item respondent added retired Owned l.cased Total in units reported others at
No at begin- during during and from service of in col. (g) close of

ning of year year used others respondent (See inc. 6) year

year (et+1)
(a) (b) (¢) (d) (e) (N (p (h) (i)
Passenger-Truin Cars—Continued (Seating capacity
Sell-Propetled Rail Motorears
25 | Electric passenger cars (EC, EP, ET) S e e AHERS e
26 | Internal combustion rail motorcars (ED, EG) et A e e
27 | Other self-propelled cars (Specify types) ——- % i (03
28 Totai (lines 25 to 27) P e e s e e
29 Total (lines 24 and 28) - -
Company Service Cars
30 | Business cars (PV) — HRRIEAE (ORI XXXX It AN A
31 | Boarding outfit cars (MWX) = XXXX S e
32 | Derrick and snow remaval cars (MWK, MWU, MWV, MWW) XXXX
33 | Dump and ballast cars (MWB, MWD) XXXX
34 | Other maintenance and service equipment cars g,h_.,—.-——%- %8 .._'Jl-g_J XXXX
15 Total (lines 30 to 3) o e | . g AXXX
36 Grand total (tines 20, 29, and 35) ]__Q__ s l 11 11 XXXX
Floating Equipment

37 | Self-propelled vessels (Tugboats, car ferries, ¢t¢.) XXXX IR LS T A
3% | Non-self-propelled vessels (Car floats, lighters, etc.) tERE XXXX BRI e
19 Total (lines 37 and 38) Rara a4 e XXXX A e

Hereunder state the following matters, nurabering the statements in accordance with the in-
{uiries, and if no changes of the chasacter helow indicared occurred during the year, state that
fact € hanges in mileage should be stated (o the nearest hundredth of a mile. If any changes re-
portable in this scheduleoccurred under authority granted by the Commission in certificates of
convenience and necessity, issued under paragraphs (18) to (22) of section 1 of the Interstate
‘ommerce Act ar otherwise, specific reference to such authority should in each case be made
hy docket number or otheérwive, 4s may be appropriate.

i, All portions of road put in operation or abandoned, giving (a) termini, (b) length of road,
and () dates of beginning oprations or of abandonment.*

2. All other important physical changes, including herein all new tracks builr.*

1. All leaseholds acquired or surrendered, giving (a) dates, (b) length of terms, (¢) names of
parties, (d) rents, and (¢ other conditions.

4. All agreements for trackage rights acquired or surrendered, giving (a) dates, (b) length of
Herms. (¢) names of parties, (d) rents, and () other conditions.

5. All consolidations, mergers, and reorganizations effected, giving particulars.

1. None
2. 0.24 miles of side track retired.
3. None
4, None
5. None
6. None
7. See copy of Loan Agreement dated April

8. Nomne
9, None
10. None
11. None

Miles of roed construcied
The item “Miles of road constructed” is intended to show the mileage of first main track laid
distance between two points, without serving any new territory,

2900, IMPORTANT CHANGES DURING THE YEAR

National Bank attached to 1974 Annual Report.

6. All stocks issued, giving () purposes for which issued, (h) names of stocks, and (c) amounts
issued, and describing (d) the actual consideration realized, giving (¢) amounts and (f; values;
give similar information concerning all stocks retired (if any).

7, All funded debt issued, giving (a) purposes for which issued, (b) names of secirities and (¢)
amounts issued, and describing (d) the actual consideration realized, giving (¢) amounts and {f)
values; also give particulars concerning any funded debt paid or otherwise retired, stating (a)
date acquired, (b) date retired or canceled, f¢) par value of amount retired.

8. All other important financial changes.

9. All changes in and all additions to franchise rights, describing fully (a) the actual con-

was given, state that fact.

10. !n case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor.

11, All additional matters of fact (not elsewhere provided for) which the respondent may de-
sire to include in its report.

15, 1973 between Respondent and Virginia
Also see Schedule No. 670.

*If returns under items 1 and 2 include any first main track owned by respondent represeniing new construction or permancnt abandonment give the foilowing particulars:
Miles of road abandoned - .

o extend respoadeni’s road, and should not include tracks reloacied and trucks laid to shorten the

Railroad Annual Report R-2
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VERIFICATIGN
The foregoing report must be verified by the oath of the officer having control of the accounting of the respondent. [t should be verified. also, by
the oath of the president or other chief officer of the respondent, unless the respondent states on the last preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken before any person authorized to administer an |
oath by the laws of the State in which the same is taken.

OATH
(To be made by the officer having control of (he accounting of the respondent)
State of Virginia

§§§ of __Norfolk }S&

. W. Fi: 7 mptroller
L. W. Fisher —makes oath and says that he is SecreE--E}E-} and Co ptl; —

(Insert here the name of the affiant) (Insert here the official utle of the aff ant)

of Norfolk and Portsmouth Belt Line Railroad Company s

(Insert here the exact legal title or name of the respondent)
that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept. that he
knows that such books have, during the period covered by the foregoing report, heen kept in good taith in accordance with the accountng and
other orders of the Interstate Commerce Commission, effective during the said period; that he has caretully examined the sawd report, and to the
best of his knowledge and belief the entries contained in the said report have. so far as they relate to matters of account, been decurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statenients of fac contained i the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the ahove-named respondent during the period

January 1’ I976.’ to and mglumrrg\_.g
// N

of time from and including

e

ecember 31, (4?7 1ol b7
ity s e o

s

(

(Sigrature of athanet

Notary Public

Subscribed and sworn to before me, a in and for the. Stite and

24th March i LR

county above named, this day of

April 8, 1977

My commission expires

)

Mu:n‘\mft‘ ul otheer .ujnm/cd o

SUPPLEMENTAL OATH

(By the president or other chief officer of the respondent)

State of Virginia

\

k%% o Norfolk i

F. 8. Morrison

(Insert here the name of the affiant) (Insert here the officisd title of the attiant

ofNorfolk and Portsmouth Belt Line Railroad Company

(Insert here the cxact legal title or name of the respondent)
that he has carefully examined the foregoing report; that he believe: that all statements of fact contained in the suid report are true, and that the
said report is a correct and complete statement of the business and affairs of the above-named res entand the operation of its property during
B

the period of time from and including_.IaﬂllaI;Ll,_.,_.l‘ﬂﬁm and i

(Signature of attiant)

Subscribed and sworn to before me, a Notary Public in and tor the State and
Cit 7.0/ K Haece L. 7
XXEKy above named. this Y fy—/i ; duy oW LLfAE T | 1"7 i

My commission expires . February 9, 1980

L

S

(Signature of othicer authorized (o adannisier ot hs)
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42
MEMORANDA
(For use of Commission only)
Correspondence
i Answer
Officer addressed Date of letter Subject Answer Date of— File nimber
\ or telegram (Page) needed of letter
: ; Letter ot t¢legram
Name Title Manth Day Year Month Day Year
{4
Corrections
CREE RO A
Authority Clerk making
Late of Page Letter or tele- correction
correction gram of— Officer sending letter (Name)
or telegram
Month Day Year Month Day Year Name Title

Railroad Annual Report R-2
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FILL IN THIS PAGE ONI Y IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

701. ROAD AND EQUIPMENT PROPERTY

|- Give particulars of changes in accounts Nos. 731, “Maad snd equipment property” and 732, ported should be briefly identified and elf{llfmd in & footnate. Amounts should be reported on
“Improvements on lessed property,” classified in sccordance with the Uniform System of | this line only under special circumstances, usually after permission is sbisined from the Com-
Accounts for Railrosd Companies mission for eiceptions to prescribed sccounting Reference to such authority ahue 4 be made
2. Credit iters in the entries should be fully explained when explaining the amounts reported. Respondents must not make arbitrary - ha 28 (0 the
). Report on line 35 amounts not inciudable in the primary road accounts. The items re- | printed stub or column headings without specific authority from the Commiision

— M g, EmTee el e |
Balance at beginning of year Total expenditures during the year Balance at close of year

Account
Entire line State Entire line State Entire line State
W (b) | (¢) (d) (e) n ®

(1) Enginoert- .

(2) Land for transpostation parposes

(2 1/2) Other right-of-way axpenditures

(3) Gryding

(5) Tunnels ond subwayy

(6) Bridges, tresties. ond culver

(7) Elovated Mruciures oo s

(L))

"

( ther (rnck material i
.:(:: :,,,,m' i . NOTE ; EKNTIRE ROAI) LIES WHOLLY WITHIN S[TATE
(12) Track laying and surfacingom e OF VIRGINIA, CONSEQUEN E‘LY 'FjHIS AND

(13) Fences, snowsheds, and signs 4,-..«..,._.____.,.._.-..,‘_S_J‘ES_EQUEHT STATE COMMI SX'_Q_I\ SCH@ULES
(16) Station and office buiidings i Vil ._,,",___w RE NOT _C MPLETED s

(7)) Roadway building 5 eI

(18) Water {

(19) Fuel starioms J—

(20, Shops and engine housey

(21) Grain elovators

(221 Storage wrrehouses...

(23) Wharves and docks

Coal and ore wharves

TOFC/COPC terminaly

Communication systems

Signaly and interlockers

POwe rplanty e

Power-tramsmission SYMEMS o

Miscellaneous structures

Roadway machines ...

Roadway small tools ...

Public In s euvements—Construction

Other expernditures~Kond

SROP MBCHINE 1Y s o i s od

Powerplant machiaer) ..

Orher (specity & explain?

Total expend tures for

Locomotiver

Freight-train can.

Passenger traln ¢ . v

Higlovwt revenue equipment e s

Floatine equir o

TUAITE D SR it it ot

Miscellaneous equipment

Yotal expenditures for equipment

(71) Organization expenses

(76) Interest during constouction we..

(77) Other expendionres —Conoral v,

Totl genaral expeditures

Tistal. PR

Other elements of Ivestnent ..

Constuethon work In progr:

Crand 101 s i

Reilroad Annual Report R.2
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N&PBL

FILL IN THIS PAGE ONLY IF YOU ARE FilING THIS REPORT WITH A STATE COMMISSION |

Yenr

2. Any unusual accreah lving il

2002, RAILWAY OPERATING EXPENSES

included in columns (b), (¢), (e), and (f), should be fully explined in a footnote.

1. Star the railway opemting elpcmeu of th respondent for the year, classifying them in accordance with the Uniform System of Accounts for Railrond Companies.

Name of milwiy operating expense
account

(a)

Amnunt of operating expenses
for the year

Entire line
(b

Stare
(e)

Name of railway operating expense
Accoum

(s)

Amount of operating expenses
for the year

Entire line
(b)

State
(¢)

MAINTENANCE OF WAY AND STRUCTURES

| (2201) Superinendence

(2202) Roadway maintenance

(2203) Maintaining structures ..

(2203 1/2) Retireirenti=—Road e

(2204) Dismantling retired road property

(2208) Road Property=-Depieciation

(2209) Other of way ¢

P

(2210) Maintaining joint tracks, ya:ds, and

other Mcilities=Dr e

(221 1) Maintaining joint tracks, yards, and

other facilities—Cr

Total miintenance of way and

struc

MAINTENANCE OF EQUIPMENT
(2221) Superintendence

(2222) Repairs to shop and power-

plant machinery

(2223) Shop and power-plant machinery--

Depreciation v
(2224) Dismantling retired shop and power.

plant machinery

(2225) Locornotive repairs

(2226) Car and highway revenue equip-

ment repairs

(2227) Other equip repairs.

(2228) Dismantling retired equip

I et

(2229) Retirementy—£quipment

(2234) Equipment-—Depreciation

(223') Other equipment expense

(2256) Joint mainteneance of equipmen’ ex-

penses—Dr

(2237) Joint maintenance of equipment ex-

penses-~Cr
Toal maintenance of equipment
TRAFFIC

(2240) Vraffic expense

TRANSPORTATION--RAN, LINE
(2241 Superintendence and duspaching

(2742) Station service

(22+3) Yard employ

(224 ) Yard switching fuel

(2245) Miscellaneous yard expenses

(2246} Operating Joint yard and

termi Dr

Operating vatio (tetio of operating expenses (0 operating revenues), .

(Two decimal places required.)

(2247) Operating joint yards and

termintle—Cr o ..

K2248) Train employ
K2249) Train fuel

2251) Other train exp v

1(2252) Injuries to persons ...

(2253) Loss and d

(2254) Other casualty expenses
(2255) Other rail and highway t/ans-

portation expenses

(2256) Operafing joint tracks and

facilities—Lr

(2257) Operating joint tracks and
facilities-~CR

Tots) rransportation—Ruil

line

MISCELLANEOUS OPERATIONS

N2258) Miscellaneous operations

(2259) Operating joint miscellaneous

facilities—-Dr

(2260) Operating joint miscellapeous

facilities—Cr
Total miscellaneous

operating

GENERAL

(2261) Ad ration

(2262) Insurance

(21064) Other general expenses

(2265) Genecal joint facilities—Dr

(2266) General juint facilities—Cr

Tolal general expenses

RECAPITULATION

Maintenance of way and structures

Maintenancs of equip

Traffic expensss

Transportation—Rail line

Miscellaneous operations

Ceneral expenses

Grand tol railway op-

erating expense

e ——

e—- 11 7 T
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION i
[ 2003, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Road Initials Year 1976

Give particulars of each class of miscellaneous physical property or plant operated during the
yesr Group the properties under the heads of the classes of operations to which they are de-
voted.

title is that of ownership or whether the property is held under lease or other incomplete title
All peculiarities of title should be explained in a footnote.

¢ The totals of columns (8), (¢). and (d) should agree with the totals of accounts Nos, 502,
In colurr (a) give the designation used in the respondent's records and the name of the own  “Revenue from miscellaneous operations,” 534, “Expenses of miscellaneous operations.” and

or city and State ln which the property or plant is located, stating whether the respondent's 535, “Tuxes on miscellaneous operating property” in respondent’'s Income Account for the
i Year. If not, differences should be explained in & footnote.

Line Total revenue during |Total expenses during | Total (axes applicable
" No Designation and location of property or plant, character of business, and title under which held the year the year to the year
@ (Accr 502) (Acet. 534) (Acer. 51%)
(a) (b (e) {d)

2301. SUMMARY STATEMENT OF TRACK MILEAGE WITHIN THE STATE AND OF TITLES THERETO AT CLOSE OF YEAR*

Line operated by respondint

Class 1! Line owned Class 2 Line of proprie-

tary companies

Class 3. Line opesated
under lease

Class 4: Line operated
under contract

Line ftem
No. .

Added during Totl at end | Added during| Total at end

Added | Total at end | Added | Towl ar end
year of year year of year during "y s daring of year
year year
(%) (b) (¢) (d) (e) n (@ [4,) (i)

I [Miles of road.

2 [Miles of second main track

3 IMiles of all other main tracks

4 [Miles of passing tracks, crossovers, and turnouts

Miles of way switching tracks

Miles of yard switching tracks-

7 All tracks

Line operated by respondent Line owned but not

operated by respond.
Total line operated ent

Class 5 Line operated

Line under trackage rights

No.

Item

Added during | Total at end | At beginning At cloie of | Added during | Total at end
year of year of year year year of year
(U] (%) (n (m) (n) (0) (p)

I IMiles of road

2 JMiles of second main track

3 Miles of all other main tracks

4 [Miles of passing tracks, crossovers, and wr

5 IMies of way switching tracks—-I ndustrial

6 [Miles of way switching tracks—~Other

7 [Miles of yard switching tracks— ndustrial

A [Miles of yard switching tracks—~Other

9 All tracks

*Entries in columns headed “Added during the year" should show ner increases.
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FILL IN THIS PAGE ONLY IF YOU ARE FILING THIS REPORT WITH A STATE COMMISSION

6

2302. RENTS RECEIVABLE

Income from iease of road and equipment

Road leased

(n)

L.ocation

(b)

Name of lessee

(¢)

Amount of rent
during year
(d)

BT e

2303. RENTS PAYABLE

Rent for leased roads and equipment

Rood leased

(a)

l.ocation

(b)

Name of lessor

(¢)

Amount of rent
during yeaf
(d)

!

-

Total .|

2304, CONTRIBUTIONS FROM OTHER COMPANIES

2305. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contributor

(a)

Amount during year

(b)

Name of trunsferee

(¢)

Amount during year

(d)

A4 Total

Total L.
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