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NOTICE 

i . Tins K.H 111 lor annu.il lepurl vhnulil In- lilli . i l nui In Iriplicaie ;ini! 
•,wo copks leturned in the Interstate ( nnniicrce C'Dinniissmn, llm,- m ••' 
.•it l l l ' l Ill's. 'A .isliinglnn. I) ('. 204 hv Marcli .11 nj ihc y,;ir ful l , . is tr i-
t-iiit jnr isiiirii lite n-p,in is nnulf. Attenin.n is specially dinx-leii ti. ih; 
tolldWing priivisKin,s nl Pari 1 o! tlie liiieisiatc Cnmnierce At t : 

St-c. 20. (ll The f'..mnMssi.'n is lit:, 
icporls lmm ciiriic s. Icsssiirs. '• ' * i. 
tt.riii 111 wliicti sucll rcpi.ns -.li.iW '.': . 
bp«cilic anil -IiM, iruc, iiml t • 
deem infniir.in.'n '.. hc ii'-it -

• ii/cd to leqittre iinnual, pcrii.dic.ii, ur .jicci.ii 
.1 l-.l lliv. st-ciimil. l l . prt cri'.c ilic iiiiiiincr ijiitl 
li ' . I tcq.jirc triim such tiiriicis. lessors, • ' * 
111 ijucslions upon uliich the Coniniissioii ri'iiy 
'-ll.h Ciirriers, Icsiors, ' * ' as it niiiv liccni 

proper tor .I'ly ..) ihesc purp '-cs Sue 1. IUHKMI icpons slmli gtve ;in nccouni ot lhe iilliiM-. ..1 ilw 
tarrier, lessoi. * - * in .iiicii torm itiul d .(iitl iis iiiiiy be piestiih.-d by the ('onittHiSiM. 

' 1 '..tlt' ijittuat icporls >h,ilt ciintj in all iiic requiitil infi itn.ilion tor I'iC pennd .'1 iuci..i-
I! ' . iiiijng •n iltc 11 st day .it Decemtier tn each year, unless iln: t oinnttsstiiii .hati s|ici i ' . .i 

iiihciciil .tiifc. and shali tie made out under oatit iind Itlcti witi) ttic (-oninitsston ill t l . ol'i'.c in 
ŝ ashingi.m ssitiiiii three mo.itiis .iller thc close ot the year ior which repori ts mad',, unless 

addilional time he gianted in any case i s ilie fonitiiisston 
t7 | lis) Any person ulio shall knosvingly and wiiltully ntake. cause io be made, ..r parlictpaie 

m Ihe piakmii .1, .iny taise en^ty in itny annuat oi .tiher repi.it leifutred nnder 'iie seclion t.i he 
Oled, ' - - i i l shiill kno.vit.gly .ir willfully file wiih ihc I irifmsston any taise lep.irt or i.iher 
li. cumem. .hall b-- ileetned guilty .d a inistlemeatiiir ..ml di.ill be siib|Ci-i. upon c.iiivicin.n tn 
any c.tuii .it ihc tJnitetl Siaies iif conipelcnl |urisdiclniti, to a tinc ol not tnoie thin ft-i-
Ihousand di.llais or tnipiisontnenl foi no! n.ore ihan tw.' vear., or noth such fine iitu! 
mprisonment * * * 

t.l) Ic). Any cairier oi lessoi. • - - or any .ifficer, ayeni. employee, or representative 
ihereof, who shali tiiil to make .ind ttte an annual oi tnher report with the t onn nsston vviilittt 
Ihe lime fined by tl'c < ..mmission m lo make specifie and tull. true, iimt ^otrecl .itiswcr lo .ins 
question within titiiiy days trotn the Itme li is lawfully required by the (Ummission so to do, 
shall Ii . ifeil to the Uniled Stales ilie sum of onc hundred dollars for eaeh and every day it shall 
t -niinuc lo be in delauli with lespeel Ihcieto 

'H). As usetl itt this section ' * ' tlie leilii -'carrier ' tneiins a ciimmon catnet -.ubici.! . . -in. 
y.til. and incljdes a receiver .it trusiee of such carrier; and Ihc leitii "lessor' ttieitns ,i p- s. it 
iwntng a liitlload, a water line, or a pipe line, leased to and opcfioeii tiy .t comtnon Citrncr 

subjeci ill this pan. and ineludes a receivei or trustee of sucti lesso:. ' -

The respondent is further required losend ti the Uureau of .Accounts, 
ininiedialely upon preparaiion, iwo eopies of .ts laiest annual report to 
stockholders. See scheduled 108, page .i. 

2. Thc instruclions in this Form should be carefully observed, and 
eucll qiiesliiit; sluiuld he tmsHicied fully and iicciiralely, whether it has 
heen answered in a previous annual repori or not. Except in cases where 
tliey lire specifically auihorized, cTiicellalions, arbiirary check marks, 
and the like shouUl not he uscd eilher as partial or as enlire answers to 
,nquiries. If any inquiry, based on a preceding inquiry in thc present 
report form is, because of the answer rendered lo such preeeding 
Inquiry, inapplicable to lhe person or corporation in whose behalf the 
repori is made, such noiaiion as "Not applicable; see page , 
schedule (or line) number " sli-.iuld bc used in answer 
thereto, giving precise reference lo the portior. nf ihe reporr shois'ing 
the 'acis lehirh make lhe iriquiry inapplicahie. Where the word "none" 
truly and completely states the fact, It should be given as the answer to 
my particular inquiry or any particular poriion of an inquiry. Where 
dates are cailed for, thc month and day sluiuld he staled as well as the 
year. Customary abbrevaiions may be uscd in slating dates. 

3 Every annual repori should, in all paniculars, he compleie in iislej, 
and references lo the reiurns of former years should not be made to 
take lhe place of required cniries except as herein oihcrwise specifically 
diiected or auihorized, 

4. !f it he necessary or desirable to inser additional statements, 
typewritten or other, in a repori, they shoukl be legibly made on 
durable paper and. wherever practicable, on sheets not larger than a 
page of the Form. Inserted sheeis snoiiid he securely anaclieri 
preferably at ihe inner margin; ailnchmetii hy pins or clips is 
ill sufficient, 

5 .Ml entries should he made in a permanent hlack ink. Those o f a 
ctintrary char.icter should be ind-cated in parcn.Iiescs Itoms ..t an 
unusual character should hi- in-iicaied by appn priiitc iiviiiiiol .i id 
tooinote. 

ts. Money itenis e.xcept averages, throughout the unnuai report form 
should be shown in W H O L t DOLLARS adjusted to .iccord with 
fooiings Totals lor amounts 'eported in subsidiary accounts included in 
supporting schedules mus. be in agreement wilh related primary 
accounts. 

cpnit to this Cliiiinitssii 
I..-S l.ll rererencc iii c,i 
•l'l llics ncccsSiiry. l ' n : ti 

C'l! Ill Ciitli corpor,111. 

7. Each respi iiii ' i : ' ..hinilil (r,;i>.f its iiiin i.il 
in tripli.a:. , n- i„ ii- ' i 
1 n r r t - s p n , l i o l i . ' i i ' l . l I , l . l M j c i ! i 'C (Ol l ! I 

liiismi t',rce ..iiipies i , Ih.' (•iirin an-
conccrricil 

8. Kiiiliiiail corporations, maiiily distinguished as operatit 
companies ,itid Icssnr cniiip-iiiics, iiit' for ihc piiitiose of report tn tl 
Interstate Co,nmerce Conimissinii diMde.l tmn ciiissi-s. An operatii 
t'liinpniiY i- one whose officers direct the busii.ess ol tr.insporiation ,ir 
whose hnnks cnntain nperating as well as tinancial aecnunts; and, 
/t',ss(i' cnmpany. the properly of which being leased to ;ind operated I: 
an.Itlier cnnipany, is nne that mainlains a separate legal existence ar 
keeps financiiil bui not operating,- accounis. In making reports, Icssi 
companies use Annual Report Form R-4 

Operating coinpanics (including switching and lerminal) are broad 
classilieil. with respecl to thcir operating revenues, according ',o tf 
lollo'iving general definitions; 

riass I coinpanies itli those liavmp iinnual iperaling revenues ot 5,s (l(HMH)O or,nore F-or I 
class, Amniiit Report l onn K I is ptovnlid 

CI.ISS It Ciitnpanies are iliosc havtng .inmiai operaitng tcvcnucs below SS((IK);HKI, For ll 
cli.ss ..\nnual Keptiit l-orm R-^ ts priivided 

In applying this cltissification to any switching or terminal compai 
which is operaied as a joint facility of owning or tenant railways. t( 
sum of the annual railway operating rtvenues, ihe ioni! tacility re 
incorne, and the tetiirns to .|oint 'acility crcdii accounts in operati: 
expenses, shall bc used in dctcrniiiiing its class. 

Switching and terniinal companies are lurther classified as: 

f-lass SI. Exclusively switeiiing. this class .it . .inipatnes mcludes all lit,ise pertotnii 
-swtlcliiinl service only, wlielher for piint accouni • r lor rc.cnuc 

Class S2 Kxclusively lerminul. This clas. n cottipatites in,,!udcs all ciintpanies lurnishi 
ierminal trackage oi ierniin.il tacliiie., only, sticii union piissennei or l''ei,iiii stalnii 
stocky.trits. elc . loi whii'h it ch.li'̂ te ts niaile. whctltcr operaied lor |oini accouto or lol levctlL 
In tase a brnl|!e or teits is a p.trt ol the l i i . tht, *- operated bv .i icitiiitial Ci'ttipany. it should 
included under this lieaditi-

(-fass S.1 Bnlh SiWjtching and terniinal. C. tiip.iiiies wntcli pcrtorni hoth a swilclitng and 
icriiiinal service. This class of c.impantes includes ;i!l c.mpanies wlc.se .iperations cover bo 
swilehing and ierniinai service, as defined above 

Class .S4 Bridtie und ferry. 7 hts class of companies is confined bi ihose w hose iip.-ialioiis ii 
limited lo biidges anil Ictries CLctiisivelv 

C lass S5. Mined. C.ntipante, per' ming primarily a switching iir a terminal service, bui whn 
also conduct it regular treight or passenge: iraffic The revenues of ltns class ot contpani 
include, tn aJ.liiion lo switehiitg oi termtnai levenues. tliose derived front local passeng 
service . Irctght servtce, oarlicipalion in through movemeni of freigh' or passenge itaffi 
o'iici o... ji i ; . IIIOII iipctaitiiiis. and operaiions oiher ltian iriinspiiriation 

9. fixccpi where the context clearly indicaii;s snnic other itieaiiing, lh 
following terms when used in this Form have the meanings below slaiei 

COMMISSION means the Intersiaw ('ommerce Commissioi 
RI:SFON|)I-:NT means llie person or corporaiion in whose hehalf ih 
repon is made. Tm; Yi;AR ineans the yeai eniled December JI for ssihic 
she report is made. Till; ri.osi OK .'IIF \iiAR nieans the close of busine.i 
on Decemher .11 of lhe year for vv/in'/'i the repori is made: or. in case th 
report is made for a shorter period ;han nne yeai, it means the close , 
lhe period covered hy lhe repon. liiv HhCiiNN Nt. oi tin vt \R means th 
heiiinii ill,: of husmess on Januar-,' I ofihe year fir which the repori . 
maile: nt tii case the report is made fnr a shorter pciiod than onc yeai 
it mcans il.e heginning of the period tovered hy lhe repori. I'ii 
I'KtiCLDlNCi i't,AR iiicans the year ended December 31 of ihe vear nex 
preceding lhe year for ,s Iiich the repori is mtule. Jmi UNIFORM Syster 
in Pan 1201 of 'liile •!'). Code oj Fede.^al Regulations, as atnendea 

10. Al l compi.lies .liilng this Form should complete all schedule! 
wilh to ; follow-ng exceptions, which shoulu severally he completed b 
thc companies to which they aie applicahl:; 

Sclifttuii:s icsiiicieil tn 
Swiitliiiig and Torminal 

Conipanies 

.Sciiedule -

Scheilules rcsti'icic.i ihc 
lluiit Swiiching ami lenninal 

"tinipa Ilies 

Schedulo 22l( 
260: 
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ANNUAL REPORT 

OF 

NORFOLK AND PORl'SMOUrH BELT LINE RAILROAD COMPANY 
(Full n'>nic uf the respondent) 

FOR THE 

YEAR ENDED DECEMBER 31, 1974 

Name, official title, (ciepiionc nuniber, and office address of officer in charge of correspondence with the 
Comniission regarding this report: 

(Name) 

crelephone nuniher) 

L. W. Fisher_ (Title) Secretary and Comptroller 

804 627-8681 
( A I C ; . CSKIC) (telcphuiic nunibcr) 

(';)fficc add.Ci)-1.^0^5"^ Building - 147 Granby Street - Norfolk, Vir&inla _23510. 
(Slfccl aiul numlHT, C ity. Siaic, ;ii /.IP cmle) 

Kailroad Annual Rcpori RZ! 



SPECIAI NOTICE 

The attenlion ot the respondent is direcicd below lo cerlain pai ticuiars, if any. in which Ihis repori form differs from the corres­
ponding form for the preceding year. It should bc undersiood lhai menlion is nol made of necessary substituhions of dales or, in 
general, such other ihings as simple modifications intended lo make requirements clearer, othcr minor adjustments, and typo­
graphical corrections. 

Tills rcporl, formerly designated K-'orm J. has been reduced in size to make ' I easier (o complete, convenient to handle and p..r-
riitt the use of siandard copy machines to reproduce lhe .a-poris. 

The following changes in formal h^vc been tnade lo facilitate better reporting and analysis: 

,^ lable of contents has been added. 

Financial statements. Schedules ,100 (lormerly 1801) and .305 (formerly 1901) have been repositioned to follow thc balance 
sheet, Scheduk 2(W, 

Pages 4 and S: Schedule 200, Comparative General Balance .Sheet, 

Account numbers 714, 744. 762 and 786 have been added to conform with the provisions of Dockel No, ,14178 (Sub-No, 2) 
Accounting for Incomc Taxes-Interpertod Tax Allocation (Delerred Taxes). Provision has also been made to repo t undistributed 
earnings from certain investments in account 721, in accordance with Docket No. 35949 The Equity Method of Accounting for 
Certain Long-Term Investments in Common Stocks. 

Pages 7, 8 and 9: Schedule .100, Incomf, Account for the Year. 

In accordance with Docket No 34178 (Sub-No. 2), account numbers 5^3 and 59! have been added. In addition, Ihe schedule 
has been revised to incorporate interperiod tax allocation in accordance wilh the same proceeding. Also, in conformity wit!i 
Docket No. 35949, provision has been rnade to repori equity i t earnings (losses) of affiliated coinpanies; account 590 has been 
amended to read, "Inconie laxes on extraordinary and prior period items" >ind a footnote added to show the effeci of deferred 
taxes on prior vears net income as reported in annual reports to the Commissicn. 

Page 10; Sch.-dule 305. Retained Income—Unappropriated. 

This schedule has been revised In accordance wi;h Docket No. 35949. 

Page lOA; Schedule 350. Railway Tax Accruals 

This IS a new scheduie designed to consolidate reporting of tax data that was formerly reported in Schedule 1801. 

Page I7A Schedule 1003. Investments in Common Stocks of Affiliated Companies. 

This schedule has been added to conform with the provisions of Docket No. 35949. 

Kor sale by the Superintendent of Doeiimnnts, U.S. Government Printing Office, Washington, D.C. 20402 - Price $1,30 
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101. IDKN I I I Y <)!• Kl SI'ONDKN I 

I . Give IIK' e.vact naiiie'' hy which thc ics|ii)r,dciii w;is known in hiw .u ih<; close ol tlx; yen 

Norfolk and Port•^mouth Belt Line Railroad Company 
2, State wlK'tlier or not thc respoiulent made an iinnual ivpint to IIK^ liit.;rst,itc Cmiimcice C'oniiiiission for llie preceding year, or lor any (xirt lliereof If so, in 

what name \Mis such, rc|ioii nuule' _„Y-es_.i,. Same, _,Aa.,iine 
,̂  It any ch.iiige was niade in the name iil the respondent during IIK- y,'ar, state all such changes ar.d IIK dates on which they •.vcrc made 

None 
4, Givc the Kication (including street anil numlx-r) ol thc main business nllice of the resixindcnt al the close of tlx' year 

220 Law Building - 147 Granby Street - Norfolk, V i r g i i i i a 23510 
Give tlie titles, names, and olfice addresses ol all general officers of the respondent at tlx; close of the year. If tliere are receivers who are recognized as in the 

conlrolling management of thc rivid. give also t'lK-ir names and titles, and thc liKation of tlx;ir offices. 

Line 
No 

Tille of general officer 

(a) 

ra.. 
President & Manager 

Name and olfice address of person holding office at close of year 

(b) 

F. S. Morrison 

3 

4 

5 

6 

7 

8 

y 

10 

11 

12 

13 

Vice president 

Secrelary Comptroller 
Tre;i,surer 6t A s S t . — S £ C 

Conlroller or auditor 

-C^C. Hastingfii-
Norfolk, Virginia 

L. W. Fisher 
_Jackaany.ilie, Florida 
Norfolk, Virginia 

R. E. Biinson -Itor£Q,Ik»_ Vi rjgijriia. 

Attorney or general counsel-

G--neral manager 

General superintendeni 

General freight agent 

General passenger agent —_ 

General land agent 

Chief engineer 

Firm of Willcox, Savage^ Lawrence, Dickson & Spindle-Norfolk, Va. 

M. E. Huddle Portsmouth, Virginia 

T. B. Hale Norfolk, Virginia 

6, Give tlie nanies and office addresses of tlie several directors of the respondent at the close of Ihc yiar, and the dates of expiralion of tlx;ir respective tems. 

l.ine 

No 
Name of director 

(a) 
Office address 

(b) 

Term expires 

(c) 

14 R. F, Dunlap Roanoke, V i r g i n i a A p r i l 9, 1975 
15 ..lohn Edwards Richmond, V i r g i n i a A p r i l 9. 1975 
16 n H. Hfll 1 Washington, D. C, A p r i l 9, W5 
17 T), Cl. Hfl s f i ngR Jack .sonvi l le , F l o r i d a A p r i l 9, 1975 
18 F. s. Morr i son N o r f o l k , V i r g i n i a A p r i l 9, 1?75 
19 n A I^wf ln f inn P h i l a d e l p h i a , Pa. A o r i l 9 . 1975 
20 
2! 

22 

23 

7, Give the date of incorporation of tlie respondent 2-^011396 « state the ctarucle,- of motive (xiwer used D i e s e l E l e c t r i c 

y. Class of swiiching and terminal company S^_l 

10. Under the laws of what Government, State, or Territory was tlie respondent organiied? If more ii'iaU one, name all. Give reference to each statute and all 

amendments thereof, effected during the year. If previously effected, show tlie yearts) of the reporKsi setting forth detiils. If in bankruptcy, give court of 

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees See P a g e l O B 

11. State wlielter or nol any corporalion or assix;ia!ion or group of corporations Iiad, at tlie close of ilie year, the rioht lo mme the major part of thc board of 
directors, managers, or Irusiees of thc i-csp<mdent; and if so, give llic nanies of all such corporations and suite whetlier such right was derived through (a) title to 
capital stix;k or ohher securities issued or assumed by IIK respondent, Ih) claims for advances of funds made for the construction of the road and equipment of the 
resp<mdent. or (c) express agveeinent or some other sixirce See Page 10B 

12. Give hereunder a history of tlie respondenl from its inception to ilate, showing all consolidations, mergers, reorganizations, etc., and ifa consolidated or 
nicrging corporation give like (xirticulars lor all constituent and subconstituent corporations. Describe also Ihe course of construction of the road of tlie 
respondent, and its financing See Page 10B ^ 

* Use tlie iniliiil word |,'« ivhcii (aiul only wlicn) it is ii fKirt of IIK- iiiiiiie, and distinguish between Ihc words railrivid anil railway antl between ccmpany and corpiiriilioii 

Railroad Annual Rc,)ori R-2 



N61PBL Year 19 7'^l 

107. S K K KIIOI.DKKS 

Gr.e l lv !uiiiu-s 111 the <tl .vcuiity hnlders nl tli.^ ies|«inilcnt who. at ihc date 
111 lhi' liiicM rUftini! 'if the slock honk nr Ciimpil.ilinn ol lisl of slocKlioklcis o! 
th,' I ;s|i,iiidciit t ll »lllilll 1 yi-iii |)i inr In the actual filing of this report), luid the 
higlicst voting powers in lhe respoiulent. showing for each his addres,s, tlic 
numlwr nf votes which he would have had a right In cast on tliat date Iiad a 
iiicciing IIK-II ln'cn in order, and lhe cla,ssilication of ihc numlier nl votes to 
.vliich lie was enlillcd, with res(X';t to securities licld hy hiin, such securitic-s 

iKiiig elas-.llled lis cniiininn stuck, •.eciiiul prelciinl stnek, iirsi preicrred sKKic, 
and ollu;! sccurilu s, si.itiii); in .1 liHiiiintc die ii.iiiies nl sucn olhcr securities (sf 
any). If any such linMcr held In trust, givc (In a lixiliini,) ;he |v-irticulars oflhe 
Irusl, In tlx- case nl vnting liiisi agreements gi'/e, .i.i siip,)lemental informatics, 
on [vige ,18, the names ,ind adilresscs nl the .'() largest Imidcis of ihc voting tru.= -
certificalcs .iiid the .iiiiount of thcir individual /inklings. If lhe sim' 
hook ts-as nol -.1 /.sed or lhe lisl of sioekholden cumpiled iviihin sui n 
year, show such .10 securiiy hoklers as of lh< close of the year. 

f.ine 

No. 

1 

2 

^ 

5 

f) 

8 

9 

10 

11 

12 

13 

14 

L'i 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2.'> 

26 

27 

1? 

29 

-i iL 

Name ol security holder 

•a) 

Address of security holder 

(b) 

Numb<;r of 
voles to 
which 

security 

holder was 
entincd 

(c) 

NUMBER Of V(nE.S, CLA.SSIFIED 
WITH RESPECT TO SECtRlTIES 

ON tVHICH BASED 

Name ol security holder 

•a) 

Address of security holder 

(b) 

Numb<;r of 
voles to 
which 

security 

holder was 
entincd 

(c) 

Sloi-ks Other 
securities 

with 
voting 
powtr 

Name ol security holder 

•a) 

Address of security holder 

(b) 

Numb<;r of 
voles to 
which 

security 

holder was 
entincd 

(c) 

Common 

(d) 

PREFERRED 

Other 
securities 

with 
voting 
powtr 

Name ol security holder 

•a) 

Address of security holder 

(b) 

Numb<;r of 
voles to 
which 

security 

holder was 
entincd 

(c) 

Common 

(d) 

Second 

(cl 

First 
(0 

Other 
securities 

with 
voting 
powtr 

Penndel Company Philadelphia, Pa. 72 72 
Seaboard Coast Line Jacksonville, Fla. 14A 144 
Norfolk and Western Boanoke, Va. 144 14^ 
,<:?nii hVif i rn Rv WflKh-i ngt"fTi3 D, C. 144 1.4 4 
Chesapeake and Ohio Cleveland, Ohio 72 

1 I I 

Footnotes and Remarks 

108. STOCKHOLDERS REPORTS 

I . Thc respondent is required to send to thc Bureau of Accounts, immediately upon prepnration, two copies of ils lulcsl annual report to 

stockholders. 
Check appropriate box: 

I I Two copie.s arc ullachcd lo (his rcporl. 

I X I Two copies wi l l hc submitlcd -. Aj2£ iJ .—3G-»-._Ji9.Z5 . 
(date) 

I I No annual repori lo stockholder!^ is pri'p,ircd. 

Railrixid Annual Rcporl R-2 
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2(H). ( <>IV]fAHA IIVI^ ( . I -N»-:MAI BAI ANt K SMI I I A.SSI-IS 

Kur msirjcfmiis covrri ' i l this s. hcinlc, scc Hit. ---M p.'iMmiitu in *u-iu'i;il Uiiiann: Slu-iM Ai.i-in,ii(s in ilu- liinli'uii S su-i > ul A. i, MUM Is (ui U,iilu.,ul i .)iii|i. 

•ihoijld hc c-onsisuMii vvi-h ihi>sc in ihc suprHiriin^; \̂  lu-.iiilcs .-n MK- inincs imlnMictl l lic ciUru-s n i nli,iir î ') •.lii'iilil Ix n- .i,iii-«l i i . .'rilnni; uilh m - i "in 

1 ̂ 1 The cnlrics in ilic shun Liilumn (u2| •.lumkl hc (.k-thi., icii !(<irii diosc in tulumn ('»l) ni ord-'i in o'Uiitii cnncspoiiilm); ciidb.'. Ini i uimnn i i-i Ml . .HI n.i 

n parenthesis. 

mc, I lie ci imcs Ml (Ins tMi.'.ni c slices 

lltit.' II .^lllll•tlll.•|ll^ lii!it>.>.C'' Ml I iiltllM'l 

11*11. l l f l c u m i ' I '•hmili.l he u n l u . i K \ i 

I ine 

No. 
Accuuni or ircm 

CURREm ASSETS 

(702t rempurmy cash inves tmen is - -

(70.^) Speeiii! depnsits 

(704) I I'.ms itnd nules rcceivubic 

{7().S) Ir- i l l ic, car service and odier bahnces-Dr.-

(706) \ e r bislance receivable Iron' agciiis aniJ conductors.. 

(707) Mf3..-e!laneous accounlr. receivable 

(7')S) Interesi and dividends receivable 

(70^1 .\ccrued accounis receivable . , 

(710) \^'^)rkmg fund advjuces 

(71 IJ Prepaymenis 

(712) Material and si.pplies 

(71.^) Olher curreni assets — 

(714) Deferred in tome Mw chacges (p. IOA)-. 

Total current asseis 

S p m A ! . R I N D S 

(71 *)) S liking funds 

(71f-.) C apital and other rescrvi: funds-

(7i /) Insurance and other funds 

Total special funds 

(al ) Toliil book assets 

at close of year 

{a2) Respoiid,iii|-s own 

.issued Int. iuded in (,111 

llilliini.1' .ii 1 

(,( y i i i i 

(111 

. .11 iH' i i i i i i i ini j 

.,1 y iM i 

U l 

28,299 

J34^279 
.80^011 

23k^XXQ. 

6,108 
.422., 

13.8,783 

XilXktSJJL 

86^741 

_157 .̂386 
,__6A,2j£ 

^L6^2S_ 
-A22_ 

112,342 
_-ai7_^17,.5. 

INVESTMENTS 

(721) In csinients in i t f l iha'cd companies (pp. i*i and 17) 

Unc'istribuicd ca/nings from certain investments in account 721 (p. 17A) 

(722) (Jthei investmenis (pp. 16 and 17) 

(723) Reserve fur adjustmem of investmeni in securit ies—Credit -

Total investmenis (accounts 721, 722 and 72.1) 

P R O P E R T I E S 

(731) Road and equipment profiertj' Road -

Hquipment 

General expenditures 

Other elements of investment-

ConstiuciKin work in progress 

Total fp. 13) 

(732) impruvcments on leased property: Road 

Equipment 

Gc'ie.al e.xpenditurcs-

" OIHI (p. I 21 

Total transportation property (accojnts >3I atid I'SI) 

(7.35) .Accrued depreciaiion—Road and coifipmeni (pp 2! aiid ''.:) 

(736) Amorlizalion of defense projects—T.oad and hquipmi.'n ' o. 24)_ 

Recorded depreciati<m and amortitalion (accounts /35 Tnd 736) . 

Total transporiaiion properly less recorded d.preciation and amorti/.ation (linc 33 less line 36) . 

(737) Miscellaneous physical property 

(728) Accrued depreciaiion • Miscellaneous ph' j ical property 25) . . 

Miscellaneous physical property tess recorded depreciation (iiccouni 737 Its': 738).. 

Toial properties less rectirded jCprecialion and amortization (line 37 plus line 40) -

a T H K R ASSEI^i ANI) D E F E R R E D C H A R ( ; E . S 

(741' Oliicr assels „ 

(742) IJr.amortizcd discouni on I ing-lerni debi . „ 

(743) Olher deferred charges ( i. 26) 

;̂ ,432 

3,^55 

_1»MZ^054. 
1.912,817 

(42.067) 

5^537,804 
a*82;:^262J 

115.5.y39.bl 
il^S.8Z»6i81 
J ^ Q . 1 4 6 , 

JU550^l4g: 

59,333 
(74.() Accumulaied deferred ,ii;ome lax charges (p tOA) . 

luiai oilier a_ Is ind deferred charges 

T O T A L AS'-i ' I 'S 

59,333_ 
4,834,205._, 

-o-
_6^4M_ 
,6.461_ 

3,649,914 
1,905,891 

(42.067) 

• 5»,̂ .13,fi73J„ 

5,513,738 
LU,Z19^30_9J 
^_JJLi5^326J 
11,^8J4^70^ 

3,639,033. 

X639^033: 

J31^3k. 

.... 55,3,34 
,Aa,696,q87'. 

N u i c — S c . pme n fur cxplanaiory nuln , whicli nre an inli'Kral (larl of I I K Camparallrc (iencrai Balance S I K C I . 

Railroad Annuai Rcpori R-2 



Road I n i i i i K N i J ' B I , •l i-ar l>) 7 4 

I I ' l iniiiut iriiiis L f,><.i 
. it.Mill! ,11: , , , r i , i \ i , . | i i V 

1 III t-iilt n •• l.l shut i 

,1,1 ^^•^(,oll,lln^^ I ' t i i i . s 

i l ll , i l M l ' iKA i l l |. ( . I NKKAI HAI A M K SMH I 
(11)1 llns s. iit i l i , 1,., s(.,. I In- ;, . I j i i-iuimiiii^ ' I I II, l . l l f l . i l . i i u r Slici 'i A c c H l i i l 

l . ' l llu.sir III Ihc Nli | , ; ' i i . imn I ' l ' l n l ' " ' ' " H f i- i^i--- unlit .Hi"'I 1 In" m i n i ' s ti . 

n l i l l l 11 ( i l l I slinuld i r t l r i ' in i . i l l 'n. ik I M I M I H V : i i , Insr it yi- i i I lie o ' i I i i i 

in l 1 ' lu i l l ' i t l - l .Ml , n n i i . i . i i l i i i . s l„.| ' .iiii,!,. | . l iu i i l . l l l f imli. j i i tcd in ; ' n 

I IAHIl I IIKS ANII SlIAHUHII l i m s ' KOli l lV 
III llll" 11 ml nf 111 Sysi,. Ill nl A l l minis Im 11. lii n.nl i . iiiip,iii 
llll lin 11 I stinuKl hr ics t.i icd in vniilni in ly lili I lie .li t nuni i 
111 illl' slinil Liiliiini! In.'I shnutd in. iloilii led I f tin ihns 
ittiiisis 

l-S I hi- i-i!iMi y Ml lhn. l ' ,l.,in c she • 
.Ul l i lCnci n. In l lnwi- i l in cn lu i l l l l i ' 

111 i i l l u i l i l l l l ' l i III i i r dc i i l l oht;, 

l.inc I 
N i l 

- i t 

,18 

,"i<l 

6(1 

61 

62 

66 

67 

68 

69 

70 

71 

72 

73 

74 

75 

76 

77 

7S 

19 

KO 

81 

82 

8,1 

84 

8,s 

88 

(19 

'K' 

•11 

,niinl tll iicm 

(al 

(URRENI MABII I I IbS 

(7,Sri I t.iins ai.d miles piivfihlc (p. 261,. 

(7.S2I Iiaflic .-ar scivicc I'lii nihei balanccs-Ci. 

(75,̂ 1 \udilcil accininis and yvagcs payaSlc 

(7S4) MiscelUneous accnunis payable 

(75,S) inlcicsl nialuicd unpaid 

'7,S6| .lividends ntal'iicd unpaid-

175-') Unmalured interesi accrued — 

(758) Unmalured dividends declared^ 

(7,'itl) Accrued acctiunts payable 

(760) lederal income taxes accrued-

(-'611 Other laxes accrued 

(762) Delerred incomc lax credits (p. IOA)_ 

(76-|) Olhei curreni liabilities 

Halance ,ii ,-losf 
III yea 

(It) 

ASX^JXX 
tl,71X. 

218,972 

105,334 

Tolal cuirent liabilities (exclusive .if long.teini debl due within one year) 

I.ONG-rERM DF.BT DUE WITHIN ONE YfjVR 

(764) Kquipmenl obligations antl oiliei debt (pp, 11 and 14) 

I,ONG-TERM DEBT D I E AFTER ONE YFj\R 

607.087 
(a!) Tolal issued 

61.280 

(763) Funded debt unmatured {p. I l ) _ 

(766) tquipmeni obiigaiions (p. 14} _. 

(al) Tolal issued 

316.140 

(767) Receiverr' and Trustees" sccuiilies (p. 11) . 

(768) Debt in default (p. 26) 

(a2) Held by or 
for respoiidijnt 

(a2) Held by or 
for responcenl 

(76*i) Aniount.'i payable to affiliated companies (p. 14) . 

Total long-term debt due afler onc year 

(771) PensKvi and ^^elfare reservts-

(772) Insurance reserves 

(774) Casualty and other reserves 

Total reserves 
aiHER tlABEIJTIES AND DEFERRED CREDITS 

(781) tnieiest in default -

(782) Other liabilities 

(781) {Jnamortized premium on long-lerm debt -

|784) Other deferred -ledils (p. 26) 

nH5) A,.crued depreciatio'i—l.eased property (p. 23) 

(786) Accumulated deferred income lax credils (p. lOA) .. 

Totat other liabilities and deferred crcdiis 
SHAREHOLDERS' EOUITV 

Captial stock IPur or siared value/ 

(791) Capi ta l stock issued: Common stock (p. I I ) . 

Preferred stock (p. I I ) 

Tota! 

l792) SlocH liabiiit) for conversion 

(793) Dt«coni tm capital stock 

I'otal capital stock 

(al) Total issued 

57,600 

57,600 

(a2) HcW by oi 
for ctimpany 

Capilul surplus 

(794) Prciniums and assessmenis in .:apital s',oclt (p. 2fii 

(795) I'aid in-suiplus (p- 2.1| 

(796) Olhcr capita! surplus l;.. •lti) 

Total 'Mpltal suiplus . . 
Retaineil incnme 

(797) Rc.ained income.Appro(iriatcd in. 25) 

(798! Retained incomc—llnappropriaicl (p. 10) 

Total rciaincd inctimc 

rmal stiareht'ldcfs' equity 

TOTAI, l l A l i l l i r i l S ANl i SHARl.:HOI.DI-,RS- EQUITY.-,. 

JiX^ZSSL 

316.140 

ĵ oog^ooo 
X-116,140,_ 

-o-

57,600 

57,600 

.51.J>m. 

_5,708 

.251. 
±,065 

2,786,033 
2,786,033 
.,2jJ49^6?8 

.A,,834^2Q5. 

Balance al beginning 
ot year 

(c) 

-_i,a4^62: 

98,509 

616.322 

^,,.980. 

329,420 

1J300_.000 
1.329,420 

55,584 
55,584 

57,600 

57,600 

5,708 

357 
6,065 

2,562,516 
2,562,516 
2^626 J 8 1 
,4^696^15 

Railroad Annual Rcptut R-2 NDle.—See payie 6 fur expUniilur)' notes whirh iiFt an intrRnil fmrt nf Ihe CnmpariiliYc (tcncml Bxlanre Sheet. 
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COMP/VKyitTIVF. GENERAi. BALANCE SHEET—EXPI.ANATORY NOTES 

Tlie notes listed below are provided lor tlie purpose il disclosing suppleniontary inlormalion concerning nialiers which have an imporiani cfteci 
on thc financial c indition of thc carrier The carrier shnll give the pariiculars called lor lifrcin I'-ni where there Is nothing to report, insert the 
,vi rd, "None"; and in addition ihercai shall enter in scparale notes with suilable particulars olner matters involving material amounts of the 
character commonly disclosed in financial statements under generally accepted accounting and reporting principles, except as shown in othei 
s,;hedules. This includes eiplanaiory slale nenis explaining (1) the procedure in accounting lor pension funds including paymenis to irustees and 
.ecording in the accounts pension costs, irdicating whether or not consistent wiih the prior year, and sl itc the amount, as nearly as practicable, of 
unfunded past service cosl; (2) service inierruption insurance policies and indicate the aniount of indemniiy to which respondent will be entiile J 
for work stoppage losses and the maximum amount of additional premium respondenl may be obligated to pay in the event such lossi;s ,'»,re 
susiained by othev railroads; (<) particuUrs concerning obligations for siock purchast options granted to officers and employees; and (4) vhat 
entries have been -made for net incomc or retaineJ inconie restricted under provisions of mortgages and oiher arrangements. 

1, Show under the estimated accumulated tax reductions realized during current and prior years under section 168 (formerly section '24—A) 
and under section 167 ofthe Internal Revenue Code because of accelerated amortization ofemergcncy facilities and accelerated ucjireuiation of 
other facilities, and also depreciation deductions resulting from thc use of the new guideline lives, since December 31, 1961, pursuant t',) Revenue 
Procedure 62-21 in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes r;alized less 
subsequent increases in taxes due lo ei.pired or lower allowances for amortization or depreciaiion as a consequence of accelerated aUowances in 
earlier years. Also, show the estimated accumulated nel inconie tax reduction realized since December .31. 1961, because of the investmeni ux 
credii authorized in the Revenue Act of 1962. In the event provision has been made in the accounts ihrough appropriaiions of surplus or 
otherwise for the contingency of increase in futi.re tax payments, the amounts thereof and the accounting performed should be shown. 

(a) Estimaled accumulated net reduction in Fedsrai income taxes since December .11, 1949, because of accelerated amortization of emergency 

facilities in excess of recorded depreciation under section 168 (formerly section 124—A) of the Internal Revenue Code — 

105,576. 
(b) Estiniated accu;nulatet'. savings in Federal income laxes resulting from computing book depreciation under Commission rules and computing 

tax depreciation using the items listed below $ MOHS _ 

—Accelerated de',ireciation since December 31, !953, under section 167 of the Internal Revenue Code. 

—Guideline lives, since December 31, 1961, pursuant to Revenue Procedure 62-21. 

—Guideline live;, under Class Life System (Asset Depreciation Range) since DeceniLer 31, 1970, as p,-ovided in the Revenue Act of 1971. 

(c) Estimaled accumulated net income tax reduclinn i tilized since December 31, 1961, because of the investment '.ax credit authorized in the 

Revenue Act of 1962, as amended — S Norie 

(d) Estimated accumulated net reduction in Federal income laxes because ofacceierated amortization of certain rollinf; stock since Deceniber 

31, 1969, unde.- provisions of Section 184 of the Internal Revenue Code $ None 

(e) Estimated accumulated net reduction of Federal income taxes because of ainortization of certain rights-of-w.-iy investment since December 

t 13 2. 
31. 1969, under the provisions of Section 185 of the Internal Revenue Code —' 

2. Amount of accrued contingent interest on funded d^Oi recorded in rhe balance sheet: Descripiiun of obligaiion Year accrued Account No. Amount 

$ None 

None 

3. As a result of dispute concerning 'he recent increase in per diem rates for use of freight cars interchanged, settlement of disputed amounts has 

been deferred awaiting final dispositi-in of the matter. The amounts in dispute for which settlement has been deferred are as follows: 

Item 

Per dicm receivable 

Per diem payable — 

Net amount 

As reeorded nn hooks 

Amount in 
dispute 

None 

Accourit Nos 

Debil Credii 
Amount not 

recortied 

None 
4, Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and 

olher funds pursuant to provisiona of reorganization plans, mortgages, de.jds of trust, or other contracts $ KoflS 

5, Estimated amount of future earnings which can bc realized before paying Federal income taxes because of unused and available net operating 

loss carryover on January 1 of the year following that for which the report is made None 

See Explanatorv Notes on Page 8. 

Railroad Annual Report R-2 
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300. INCOMK ACt OllNT FOR TME YKAR 

1, Gi',0 the Income Accou-iC of the respondent for the year in 
accordance with the rules prescribed in the Uniform Sysiem of 
,*.ccounis for Railroad Companies, A l l conira entries hereunder should 
be indicaled in parentheses, 

2, Any unusual accruals involving substantial amounts included in 
colunin (b) on lines 7 to 57, inclusive, should he fully explained in a 
footnotc. 

3, I inc 28 includes only dividends from investmenis accounted for 
under Ihe cosl nielhod Line S-i inciudcs only dividends accounled fo­
under thc equity method. Line 3.S includes ihc undistributed earnings 
from investments accounted for under Ihc equiiv method. Line 36 rep­
resents thc earnings (losses) of investee companiei accounted for unde: 
the equity method 

Line 
No, 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

.'̂ 2 

43 

llem 
(a) 

ORDINARY ITEMS 

OPERAIING INCOME 

RAILWAY OPERATING INCOME 

(501) Railway operaiing revenues (p. 27) _ 

(531) Raiiway operating expenses (p. 28)-. 

Net revenue from railway operations-

(5321 Railway tax accruals 

(533) Provision for deferred taxes — 

Railway operating income-

RENT iNCOME 

(503) Hire of freight cars and highway revenue equipmeni—Credii balance-

(504) Rcnl from locomotives 

(505) Rem from passenger-train cars-

(5(16) Rent tiom floating equipment — 

(,'i07) Rent from work equipinent 

(508) Joint facility ren! income 

Total rent income 
RENTS PAYABLE 

(536) Hire of freight cars and highway revenue equipment—Debit balance 

(537) Rent for I'̂ '-omotives 

(538) Rent lor passcnger-train cars 

(539) Rent for floating equipment -

(540) Rent for work equipment 

(541) Joini facility rents-

Total rents payable 
Net rents (line 13 kss line 20) 

Nel railway operating income (lines 6,21) 

OTHER INCOME 

(502) Revenues from miscellaneous operations (p. 28) — 

(509) Income from lease of road and equipment (p 31)-

(510) Miscellaneous renl income (p. 29) 

(511) Income f.om nonoperaling property (p. 30) 

(512) Separately operated properties—Profit 

(513) Dividend income (from investmenis under cost only) 

'514) Interes' income 

(516) Income from sinking and oiher reserve funds 

(517) Ri lcase of premiums on funded debt —. 

(518) Contributions from othcr companies (p. 31) 

(519) Miscellaneous incomc (p. 29) 

Dividend inconie (from investments under equity only) —-

Undistributed earnings (losses) 

Equity in earnings (losses) of affiliated companies (lines 34,35) 

Total olher inconie—.—. 

(al) 

Total income (linis 22,37). 
MISCELLANEOUS DEDUCTIONS FROM INCOME 

(534) Expenses of miscellaneous operaiions (p 28) 

(')35) Taxes on miscellaneous operaiing properly (p. 28) 

1,543) Miscellaneous rcnis (p," 29) _ 

(,544) Miscellaneous tax accruals — 

(545) Separately opcraled properlies—Loss-

Railioad Annual Rcpuri 'tt.-2 

Amounl for 
current year 

(b) 

2,999,04S 
4,687,395 
(1,688,34-; 

"694,39^ 

(2,382,746 ) 

2,699,835 
1,080 

868 
2.701,783 

84.945 
84.945 

.^^2.616.838 ; 
234.092 

919 
28,645 

1.936 
648 

14.809. 
KXXXXX 

XXXKXX 

46.957 
231, 

new I H H I 
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JOO. INCOME ACCOUNT FOR THE YEAR—( ontinued 

Line 
No, 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

Item 
(a) 

(549) Maintenance of investment organization 

(550) Income iransferred to other companies (p. 31). 

(551) Miscellaneous income charges (p. 29) 

Total misceUaneous deductions 

Income available for fixed charges (lines 38, 47). 

FIXED CilARGES 

( J 4 2 ) Rent for leassd roads and equipment 

(546) Interest on funded debt; 

(a) Fixed interest not in default — 

(b) Interest in default 

(547) interest on unfunded debt 

(548) Amortization of discount on funded debt 

Total fixed charges 

Income after fixed charges (iines 48,54) 

OTHER DEDUCTIONS 

(546) Interest on funded debt: 

(c) Contingent interest 

Ordinary income (lines 55,56) 
EXTRAORDINARY AND PRIOR PERIOD ITEMS 

(570) Extraordinary items—Nel Credit (Debit) (p. 9) _ 

(580) Prior period items—Net Crec'it (DebitXp. 9) 

(590) Income laxes m extraordinary and prior period items—Debit (Credit) (p. 9) _ 

(591) Provision for deferred taxes—Extraordinary and prior period period items 

Total extraordinary and prior period items—Credit (Debit) 

Net income iransferred to Retained Income—Unappropriated (lines 57,62) 

Anmuni for 
current year 

Ihl 

_,86 
90 

280.959 

2.921 

54,521 

-5-2*442 
.223.517 

223,517 

223,517 

NOTE.—See page 9 for explanatory notes, which are an integral part of the Income Account for the Year. 

Explanatory Notes f o r Page 6: 

RETIRmENT PLAN: 

Respondent has Plan j o i n t l y administereci with the Norfolk and Western 
Railway Company for non-£.f,reeraent employees. Funds of which are i n custody 
First Pennsylvania Banking and Trust Corapany, Custodian and Treasurer of the 
Plan. The Company has assumed the prior service cost for employees who 
became e l i g i b l e f o r membership in the Plan on January 1, 1959. Company 
costs are charged to account number 457 pensions which is consistent with 
prior year accounting. The unfunded past service cost is estimated to 
be $225,000. 

SERV 1V.;: INTERRUPTION INSURANCE: 
The maximum dai l y indemnity under respondent's policy is $7,423. and the 

maximui araount of additional premium respondent may be obligated to pay is 
$148,4C0. 

Railroad Annual Report R 2 
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.)00 . INfOME A( COIINT FOR THE Y F A R - E X F I ANAIORY NOTI-̂ S 

• 

The space belo. vs provided Im the purpose of discl-.sing additional and reporting p-'inciples Minor itcrns which have no consequentia 
informatior, conccrnmg items of mcomc for the current year. Each effect on nel iiiconic for Ihc year need not t.e reporied. If carrier ha., 
carri-r slull give the pirticularo of ilems herein. Enter in separate notes nothing lo rcp.irt, inserl the word 'None." The explanation ot iterna 
with'suitable cxplanatii.n, amoMnts included In income accounts in included ir. accounis 570, "Extraordinary items". 581), ' Prior period 
conne-lion with any unu.-ual and ni'iterial accrual or changeover in iiems"; and 590 "Incomc taxes on eMraordinary and prior period items 
accouniing practice and iMher matters of Ihc character commonly are t,. be disclosed in notes and remaiks section beiow. 
disclosed in financial statements under gr.ncrally accepted accounting 

f,4 

65 

66 

Indicate method elected by carrier, as provided in the Revenue Act of 1 97 I , to account for the investment |-.x credit. 

Flow-through ^ Deferral— 

If flow -through method was elected, indicate net decrease (or increase) in tax accrual becau.se of investmeni lax credit : 

I f deferral meihod was elected, indicate amount of inveslment tax credit uuiized as a reduciion of la;; liability for 

None 

None 
current year-

67 Deduct amount of current year's investment iax credii applied to reduction of tax liability but deferred for account-
N o n e 

mg purposes 
68 

69 

70 

71 

Balan';e of current year's investment tax credit used to reduce current year's tax accruai 

Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax 

accrual ~ " ~ ~ — — 
Total decrease in current year's tax accrual resulting from use of investment lax credits 

In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as 

reported in annual reports to thc Commission. Debit amounts in column (b) and (d), and credit amounts in column (c) 

should be indicated by parentheses. 

($. 
$ Nnne 

.( None 
$ None 

Year 
(a) 

1973-
1972. 
1971, 

Net income 
as reported 

(b) 

(217.817.) 

Provision for 
deferred taxes 

(c) 

None 
(86.681. None 
18,652. None 

Adjusted 
net income 

(d) 

(217,817.) 
(36.681.) 
18,652. 

NOTES AND REMARKS 

Railroad Annual Report R-2 
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305. ROAINEO INCOME—UNAPPROPRIATED 

\. Show hereunde 'he iicms of the Rctitined inconic ,'Vccouiits of the respondent for the year, classified in accordance tviih the I nilorni Sysicm 
of Accounls for Railroad Companies, 

2. A l l contra entries hereunder should be indicaled in parentheses. 
3. Indicate under 'Remarks" the amounl of assigned Federal income tax consequence-.;, accounls 606 and 616, 
4. Segregate in column (c) all amounts applicable lo the equiiy in undistributed earnings (losses) of affiliated conipanies based on thc equity 

meihod of accounting. 
5. Line 2 (line 6 if debil balance), column lc), shoi.id agree w ith linc 36, colunin (b), schedule 300. The total of columns (b) and (c), iines 2 and 

6, should agree with line 67, column (b), sohedu'o 300. 
6. Include in column (b) only amounts applical. le to Retained Income exclusive of any amounts included in column (c). 

Line 
No. 

Item 
(a) 

Amount 
(b) 

Amount 
(c) 

Unappropriated retained income (b) and equity in undistr ibuied earn 

ings (losses) of affiliated companies (c) at beginning of year* S 2.562.516 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

CREDITS 

(602) Credit balance transferred from income 

(606) Other credits to retained incomet 

(622) Appropriations released 

Total 

^23.51L 

223.517 

DEBITS 

(612) 

(616) 

(620) 

(621) 

(623) 

Debit balance transferred from income-

Other debits to retained income 

Appropriations for sinlcing and other reserve funds-

Appropriations for other purposes 

Dividends 

Total 

Net incr.'iase (decrease) during year* 

Unappropriated retained income (b) and equity in undistributed earn 

ings (losses) of affiliated companies (c) at und of year* 

Balance from line 13 (c)* 

223,511. 

2,786,033. 
None 

Total unappropriated retained income and equity 

ings (losses) of affiliated compani.-s at end of year* 

in undistributed earn. 
2,786,033 

xxxxxx 

xxxxxx 

Remaiks 

16 

Amount of assigned Federal income tax consequences: 

Account 606 

Account 616 

None 
Nnne 

xxxxxx 
xxxxxx 

*Amount in parentheses indicates debil balance. 

tShow principal items in detail. 

Railroad Annual Rcpori R.2 
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. «0 . RAILWAY TAX A<-( RliAI.S 

9 

I 111 ' liiuiis A .111(1 11 show llu- parlitulars called liii--,viili respecl lo I 2. In Section ( ' show an analysis and disliiliuli 'n of l-i,dera! inconie 
nel aci iii'ils ol I.ixcs on railroad propeily and I) S Ciovernmeni laxes taxes, 
chargeil lo accoun; 532, 'Railwiy lax accruals" o( Ihc respondent's I 
Income account for Ihe year. 

Linc 
No. 

1 

2 

3 

4 

5 

6 

8 

9 

10 

A. Other than U S. (iovernnieiit Taxes T B. U.S. Government Taxes 

Name of Slate 
(a) 

.Yir j i , inif l . . 

Total—Olhcr than U.S, Government Taxes 

A mount 
(b) 

.117,760 

117.760 

Kind of tax 
(a) 

Income taxes: 

Normal tax and surtax 

Excess profits 

Tolal—Income taxes 

Old-age retirement 

Unemployment insurance 

A l l other United Stales Taxes 

Total—U.S. Government taxes =r.r; 

Grand Total—Railway Tax Accruals 

(account 532) 

Amount 
(b) 

524, SH" 
51,798 

576,639 

694.399 

Lino 
No. 

I I 

12 

13 

14 

15 

16 

17 

18 

C. Analy.sis -if Federal Inconie Taxes 

1. In column (a) are listed the particulars which most often cause a 
differential between taxable incoine and pretax accounting income. 
Oihe.i- paniculars which cause such a differential should be listed under 
the caption "Other", inciuding State and other taxes deferred if 
computed separately. Minor items each less than $100,000 may be com­
bined in a singic enlry under "Other". 

2. Indicate in column (b) the beginning of the year total of accounts 
714, 744, 762 and 786 applicable lo each particular item in column (a). 

3. Indi::atc in column (c) the net change in accounts 714, 744, 762 
and 786 for the nel lax effccl of timing differences originating and 
reversing in the current accouniing period. 

4. Indicate in colunin (d) any adjustments, as appropriate, including 
at'justments to eliminate or reinstaie deferred tax effects (credils or 
deLils) due lo applying or recognizing a loss carry-forward or a loss 
carry-back. 

5. 'Ihe total of line 28 in columns (c) and (d) should agree wilh the 
tolal of the contra charges (credils) lo account 533, provision for 
deferred taxes, and account 591, provision for deferred taxes—extra­
ordinary an-t prior period items, for the curreni year. 

6. Indicate in column (e) the cumuialive tolal of columns (b), (c), and 
Ul). The lotal o'' column (e) must agree with the total of accounls 714, 
744, 762 and 78.V 

Line 
No, I'articulars 

(a) 

Beginning 
of Year Balance 

(b) 

Net Credits 
(Chargisi for 
Current Year 

(c) 

Adjustments 

(d) 

End ot Year 
Balance 

le) 

19 

20 

21 

27. 

23 

24 

25 

26 

27 

28 

Acceleraled depreciaiion, Sec. 167 I R.C: Guideline lives 

pursuant lo Rev. Proc. 62-21 

Acceleraled amoriization of licilities Sec. 168 LR.C. 

I'Vcceleraled amortization of rolling stock. Sec. 184 LR.C. 

.\morti-zalion of rights of way. Sec. 185 I.R.C. 

Other (Specify) 

Inveslment tax credit 

TOTALS - None None 

IS 11 les anil Remark.s 

Railroad Annual Rcporl R-2 
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NOIES AND REMARKS 

Schedule 101. Question 10: 
State of Virgi n i a - Cl-iart ired March 4, 1896 as the Southeastern and Atlantic 
Railroad Company. Charter amended and name changed to Norfolk and Portsmouth 
Belt Line Railroad Company by Act approved .January 12, 1898, Charter amended 
l«lay 1, 1907 and May 26, 1911. No .Amendments made to respondent'a charter 
during current year. 

• 

Schedule 101, Question 11: 
Penndel Corapany, Seaboard Coast Line Railroad Corapany, Norfolk and Western 
Railway Corapany, Southern Railway Company, ani3 the Chesapeake and Ohio Railway 
Company. Right was derived through t i t l e to Capital Stock. 

Schedule 101, Question 12: 
This road was constructed under Agreement dated July 7, 1897 araong the New York 
Philadelphia and Norfolk Railroad Company, Seaboard Air Line Railroad Company, 
Norfolk and Western Railway Company, Norfolk Southern Railway Company, Atlantic 
Coast Line Railroad Company, Southern Railway Company, The Chesapeake and Ohio 
Railway Company, N.Y.P. & N. R.R. Co. merged with Penndel Co. - Vgn. merged 
with N. &£ W. - S.A,L. merged with A.CL. - Sou. merged with N.S. 

Railroad Annual Report R-2 
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670. FUNDED DEBT I t N M A T U R E D 

obhgat.oas and other debt aue *Uhin o „ . year" (excluding equipment obhga.ions). and of th.s report, secur.fes are cons.dered to be actually A.sueJ when - ' ^ ^ J / u h o n z " such .sue or assumption Entr.es m columns a> and W snouid .nciude 
765. "Fanded debt unmatured," at ciose of the year. Funded debt, as here used, purchaser f o r ^ valuable cons.d=rat.on. and such purchaser holds free f rom control by ^ ^ ^ ^ ^ ^ ^ ' ^ J ^ ' ' Z i u n L l debt reacquired :natured dur . rg thc >ear. even though no 

cocnpr^s aH obUgations maturing later rhan one year after da.e of issue in accordance thc respondent A l l securities actually .ssued an. no, rcacqu.red > " ^ ^ Z t s T c . " " u standmg at :he cU«e of the yea. 
w.th Ihe :nstruct.ons .n the Uniform System of Accounts for Railroad Companies. Show are consKjered to be actually oumanainK- It shouid be noted that section 20a ol the^ P«r . .on u t g 

--4 

Funded debt canceled: Nominally issued, S —— — . ^ ' i - r - J - * . „ 

. I Aiii-hf>rized bv Bo^rd o f D i r e c t o r s f o r C a p i t a l Expendi tures . 
Purpose for which issue was authorizedr j - t v ^ - i . ,T "^^^"^ ~ " 690. C A P I T A L STOCK 

Give thc panicula.r? called for concerning the several classes and issues ot capital stocks of the respondent outstanding at thc close issue 

of the year, and make al! necessary explanations in footnotes. For definit ion of securities actually issued and ac tuaily outstanding see 
instructions for schedule 670. U shouid be noted that section 2Qa of the Interstate Commerce Act makes it unlawful for a c a r n e i j o 

or assume any securities, unless and u n t i l and then oniy to the extent that the Commission by order authorizes ^u^h liswe 
assumption. 

Linc 
No-

Class of stock 

(a) 

Common 

Date issue 

was 
authorizedt 

(b) 

Par value 

per share 

(cl 

Authorizedt 

(d) 

Aulhcniicated 

(e> 

57,600 

Par value of par valuc or shares of nonpar stock 

Nominaiiy issued 

and heid by for 

respondent (Identify 

pledged securities 

by symbol "P") 

(rt 

Total antcunE 

actually issued 

(g) 

s 57,600 

Reacquired and 

held by or for 

respondent (Identify 
pledged securiticii 

by symboi "P") 

(h) 

Actuaily outstanding at cliisc of year 

Par vaiue 

of par-value 

stock 

( i ) 

57,600 

*Nhares Withou; Par \. 

Number Book value 

I^one Par value of par vatue or booK value of nonpar stock cance'rd: Nominally issued. S None .Actually issued. 5 

Amount of receipts outstanding at the close of thc year for installments received on subscriptions for stocks 

Purpose for which issue was authorizedt 

None 

The total number of stockholders at thc close of the year was Five ( 5 ) 
695. RECEIVERS* A N D TRUSTEES' SECURITIES 

Give particulars of evidences of indebtness issued and payment of equipment obligattons assumed by receivers and trustees under orders of a court as provided for in account No. 767. "Receivers" and trustees' securities." For defini t ion of securities actuaiis esue-

ana actually outsiatKimg, see instructions for schedule 670. 

Line 

No. 

Name and character of obli^tion 

(a) 

Nomina! 

date of 

issue 

(b) 

Date cf 

maturity 

(c) 

Interes 
Rate 

percent 

per 

annum 

(d) 

provisions 

Dates due 

(e) 

Total par value 

authorized t 

(0 

Totai par vaiue held by or for 

respondent at close of yeai Totai p^r value 

aetualiy outstandmg 

at closc of year 

<i) 

Interest during yeai 

Line 

No. 

Name and character of obli^tion 

(a) 

Nomina! 

date of 

issue 

(b) 

Date cf 

maturity 

(c) 

Interes 
Rate 

percent 

per 

annum 

(d) 

provisions 

Dates due 

(e) 

Total par value 

authorized t 

(0 

Nominaiiy issued 

(g) 

Nominally outsiandii 

(h) 

>g 

Totai p^r value 

aetualiy outstandmg 

at closc of year 

<i) 

Accrued 

(Jl 

.ActuaJU paid 

* k r 

I 

2 

3 

4 

None i $ % S S 
I 

2 

3 

4 

I 

2 

3 

4 

I 

2 

3 

4 T oul i 

I 

2 

3 

4 T 

1 tBv tbe State Board of Raiiroad CcmmiMioncrs, or othcr public authoriiy. if any, having control tivn ihc issue of %r( uniir*, if on publir auih'Mtiy ha» h . i.!in..i, - .»ir iti» pi(i(»..5c- jn.i Jiti.-iinis .tudt.,, . i i i \ ih. i . . a-.i III 1.,.I j„.i .,„,.,,-.I l.v ->'i^titiuMei-

* Copies a t t ached t o 1964, 1967, 1970 and to t h i s Annual Report (See Attachment to Schedule 2900). 
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701. KOAI) AND KOI l f ^ t l M 

I ( i l - . f r i i l l lK-ul , i i \ , i ! . h;ifiKCH slllnilg Idc y.-a- HI ' . t i i l i l l i s I ' l "H.t. t t l Mul t - l l l l i \ ' l i ' I I I 

p(„(tc(ly. ' Ami 71.'. liTi(inj'.(.|tit;iiis im Irascd pmpt., ,, , l.isMln-tl iii . i t , n i ' l . i i i , w i l l i Itn 
Cniloii!] Syslcm <>l AILDUDIS I I I I KitilhiiKl I niii('aiii|.s 

littiss . hitIgcs iltiiiDg ilic yi-ni slinultl iiitlitili iJi%lu,i .i iiiniis iiiiiilt f»u lllc spccirii; puipi'sc 
lit iniicliatjng, ctmilriicliiix. amt i-tiinppinn new liiii-!,, t.ni|.nsiiii,s nf ulii lines, ami (i,i aiUiilmns 
ami liellermcnls. Bnlil llic ilcl'it .im! tictiil iiivnlvcl iii eath lianslcr. ailjuvliiieiil, m tlcal.im f, 
between load and equipmcnl iKLnunls, .ilintilii In- iiu ludcd in cnlumns It ) and (til. as may lie 
appitipiialc, depending on ihe nHliirc nl rlit i,l|uslmenu in exccil orSIIXI.OtXl ihould tie 

KIII'l- K I V 

. , | i l . i i i i< . . i . M ; . Ii.iii|,;i II. nil- i lu i l i l f t IllC ycl l l stintiM lu . in . l lwi ' i l l i , 

I K c j i i . n .III I l l l t IS ,11111,llllle ,11,1 imJuitatilc in llic [ i i t i i i . i iy lu.id .ii t i 

slinuld lie l i i l c l l y Itteillilleit ami cspl i l l i icd in a fnnlnnle nil pa^e 1 1. . \ i t i . 

tin lllis ime nnty u m i t i special eirvutiislanccs. usually . i l l e i pciiiiissn 

' nliinilsslnii f i l l estepliiiMS In p i c s c i i l i c l a t t 'n i i i i l i i te l l e l e i e i u r In , 

M.nlc wlieii espl.lininii llic altlnniils lepmlei t 111,pnint.-ills IIMMI I L . I I I 

Ihc pruned stuti n l cniumn llcadliigs wi i l tn i i i spccil i t . n i l l in i i ly In 

i iy .1, c u m s 

I lie iieins rcpni K it 

, • . t i . i i i i i l l i t i[ ,pnrl | . | t 

i i l iui i i ie i l linMi l l i r 

. I l l l i l , I l l l t ' t l in i i ld lie 

i i i i i l r . i i y . tl.iilXCs l l . 

'nniinissinn 

Line 
No. 

6 

7 

8 

9 

III 

11 

12 

i.1 

14 

15 

III 

17 

IK 

19 

20 

21 

22 

2J 

24 

25 

26 

27 

28 

29 

30 

31 

32 

•jJ 

34 

35 

36 

37 

38 

39 

40 

42 

43 

44 

.',5 

4(1 

47 

4« 

49 

5(1 

51 

52 

(1) tingincciing 

(2) Land fm ItanspnrlHIinn puipnses — 

(2 i/2) Olhci right.nf.way expendilures-

(3) Grading . 

(5) Tunnels and subways ,— 

(6) Bridges, tieslles. and culverts-

(7) Flevaled suuciures 

(8) Ties 

'9 | Rails 

(10) Other Iracic material -

(11) BalUst 

(12) Track laying and surfacing—.— 

(13) Fences, snowsheds. and signs.. 

(16) Stalion and tiffice huildings— 

(17) Roadway buildings ~ 

(18) Waler stations 

(19) Fuel Slations 

(20) Shops and enginehouses ~ 

(21) Orain e'evatois 

(22) Slorage warehouses— 

(23) Wharves and docks -

124) Coal and ore whatves — 

(25) TOFC/COFC terminals-

(26) Communication syslems -

(2?) Signals and inlerlocU^rs.. 

(29) Power plants 

(31) Power.iraiisniission systems. 

(35) (vliscellaneous structures 

(37) Roadway machines 

(38) Roadway small tools -. 

(39) Public improvements—Construction-

(43) Other expenditures—Road 

(44) Shop machinery . 

(45) Power-plant machinery 

Other (specify and explain) . 

Total Expenditures for Road ; 

(52) Locomotives 

(53) Freighi-tiain cars—. 

(54) Passenger train cars-

(55) Highway ievenue equipnicnl-

(56) Floaling equipment 

(57) Work eiiuipnient 

(38) Miscellaneous equip,iient—^— 

Totil Expenditures for Equipment 

(71) Organiitation expenses . 

(76) Interest during construction — 

(77) Other expenditures—Oeneral .— 

Tolal Oenerai Expenditures 

Total 

(80) Other eiemenis nf investment -

(90) Construdinn wnrk in progress-

Grand Total 

Balance a I 
hcgmmng if 

year 
(b) 

44,813 
AlA5._4p8 

232.605 

-457,305 

256,276 
361,357 
358,435 

89,273 
276.894 

38,690 

.l&.y.92A 
13Li581 

.259,54a 

31,819 
124,848 

22,611 

m ^ . 5 M 

_8,00I 

110.,50 3 

3,649,914 
1,838,695 

5.214, 

3,499 
58.483 

4*505*121 

5^555^805 
(42,067 

5.^111,7.38 69^ ,61 

Ciross churges 
duting year 

221 
18 

-625. 
-4.357 

19.604 

28,725 

959 

.-622-

j = a 2 5 

57^386 

5,877 
6,100 

11,972. 

69,363 

Ciedits for 
properly reliied 

during year 
(d) 

25,241 

13.790 

1.215 

40,246 

1,178 

3,873 
.ltQ51 

A5,.297 

. ._45LU27 

Balance at 
closc nf 

year 
Ic) 

44^13 
389.167 

232.605 

A51^2iQ± 

256.276 
362_^430 
358,656 

89,291 

2 ^ 
-2ai,iuL3-

43.041. 

151.185 

274,483 

-32_^778^ 
124.848 

100.142-
4.052 

_iL,iiai-

110.503 
6 ^ 5 _ 

3,667,054~ 
T,"53g',Tgy 

4_j_p36 

" 9.376 
60,710 

"5j^5797S7l_ 

LZiZK^PZ) 
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m t . P R O P R I E T A R Y C O M P A N I K S 

O i v « pan icu la rb ca l l ed iur rcgarUmg each inact ive p rop r i e ta r y C4.rp*>ration o f thc i n * ^ e such lmc when i l ic ac iua l i i t l c t u a l ! o l the uu ts ta i . dmgs l . ' c l .»r ob l i ga i i ons rests f ^c luMon , i b f facts . j f the re la t i an t o t h f r f s p o n d c n t c.f tht 

respondent { I .e. . one a l l o f whose ou ts tand ing stocks or ob l iga t ions are he ld by or f o r the in c o r p o r a t i o n c o n t r o l i e d by or c o n t r o l l i n g the respondent ; bu t i n the case o f any such secur i t ies s.hould be f u l l y set f o r t h tn a j o u t n u t e . 

respondent w i t hou t any a c c o u n t i n g to i h t said p rop r i e ta ry c o r p o r a t i o n ) . I t may a lso 

- ciirporaitor, htilding thi 

L t n e 

N o . 

Name o f p rop r i e ta r y company 

\a ) 

M I L E A G E O W N E D BY P R O P R I E T A R Y C O M P A N Y 

Invcs t i i n :o t in i rans­

p o r l a t i o n p r o p e r t y 

(accoun ts Nos. 

7 3 ! and 732) 

C a p i t a l stock 

( a c c o u n t No . 791) 

( h ) 

U n m a t u r e d funded 

debt ( accoun t No . 765] 

( i ) 

D e b t in de fau l t 

( accoun t N o . 768) 

A m o u n t s payable to 

a f f t l i a .eJ c - 'mpan ics 

( a c c o u n l So . " 6 9 ) 

(k> 

L t n e 

N o . 

Name o f p rop r i e ta r y company 

\a ) 

Road 

( b i 

Second and 

a d d i t i o n a l 

ma in t racks 

(c> 

Passing ir- icks. 

crossovers, and 

tu rnou ts 

(d ) 

Way sw i t ch i ng 

I racks 

(e) 

Y a r d sw i t ch i ng 

t racks 

(0 

I nvcs t i i n :o t in i rans­

p o r l a t i o n p r o p e r t y 

(accoun ts Nos. 

7 3 ! and 732) 

C a p i t a l stock 

( a c c o u n t No . 791) 

( h ) 

U n m a t u r e d funded 

debt ( accoun t No . 765] 

( i ) 

D e b t in de fau l t 

( accoun t N o . 768) 

A m o u n t s payable to 

a f f t l i a .eJ c - 'mpan ics 

( a c c o u n l So . " 6 9 ) 

(k> 

None 1 •s % 

1 

3 

4 

5 

3 

4 

5 

3 

4 

5 
J riTL." 1 

901, AMOUNTS PAYABLE TO AFFILIATED tX>MPAN!E.S 

Give full particulars of :he amounts payable by the respondent to affiliated companies, debt is evidenced by notes, each note should be separately shown in column (a). Entries oulstanding at thc close of the year. Show, also, in a footnote, particulars of mteresi 
jas defined m connection with accouni No. 769, ""Amounts payable to affiiiated tn columns le} and 0) should include interest accruals and tnterest payments on non- charged to ct>si of propeny. 
companies." in the Uniform System of Accounis for Railroad Companies. If any such negotablc debl retired during the year, even ihough no portion of the issue remained 

Linc 
So. 

Name of creditor ccmpany 

(a) 

Rate of 
interest 

(b) 

Balance at beginning 
of year 

(c) 

Balance at closc of 
year 

M) 

Interest accrued dunng 
year 

(c) 

iniercsl paid Junng 
jear 

( f i 

1 

2 

3 •* 
5 

6 

Chesapeake and Ohio Rv.Co, 3 * 125,000 ^ 125,000 s 3,750 s 3,750 
1 

2 

3 •* 
5 

6 

1 1= •* 

Norfolk and Western Rv. Co. 3 250,000 250,000 7,500 7,500 
1 

2 

3 •* 
5 

6 

Penn Central Transportat ion Co. 3 125,000 125,000 3,750 3,750 

1 

2 

3 •* 
5 

6 

mm mr * * * • ^ i*- a trr, •—-.B^ j=k, —i ^ i~ ——i rrrrim •,—. 1 •—• 1- •• —- -— •.M1--1--1 1———1 " ~ ~ ——— - • • - • •• ' ' - - -- --

f^f^flhoflrd Coast Tiine R ^ i l r o a d Co. 3 250,000 250,000 7,500 7,500 

1 

2 

3 •* 
5 

6 

3 250.000 250,000 7,500 7,500 

1 

2 

3 •* 
5 

6 T m r t 1 1,000J)00 1,000,000 1 30,000 30 OOD 

1 

2 

3 •* 
5 

6 
i 

70 

73 
o 

T3 

902. EOUIPMENT COVERED 1.. EQUIPMENT OBLICATIONS 

GISC the paniculars called for regarding the equipment obligations inciuded in the (ul show the name by which the equipment obligation is designated and in column (h) m column Id) show the contract price at whtch the equipmeni is acquired, and in column 
balance outstandmg in accounis Nos. 764, "Equipment obligations and other debt due show the classes of equtpment and the number of units covered by the obligation ie) the .-niount of cash price upon acceptance of thc equipment-
Withm one year, and 766. " Equtpmen: obligations, " at the close of the year In cnlumn together wtlh other details of identification. In column Ic} show current rate of interest. 

L i n e 

No. 

Des igna t ion o f e q u i p m e n i o b i i g a i i o n 

(a) 

D e s c r i p t i o n of e q u i p m e n i cove red 

(b ) 

C u r r e n t rate o f 

in terest 

( c ) 

C o n t i j i ' t p r i ce o l equip­

men t acqu i red 

( d ) 

Cash pa id o n accept­

ance o f e q u i p m e n t 

(e) 

Ac :ua ! t> ou ts tand ing at 

c losc o f year 

( f l 

I n te res t aecured / l u r i n g 

year 

i n i e r e s : paid d y r m g 

vcar 

1 

"> 

3 

4 

None $ % S 1 

"> 

3 

4 

1 

"> 

3 

4 

1 

"> 

3 

4 

5 

6 

7 

» 

9 

10 

5 

6 

7 

» 

9 

10 

, 

5 

6 

7 

» 

9 

10 

5 

6 

7 

» 

9 

10 

— 

5 

6 

7 

» 

9 

10 

5 

6 

7 

» 

9 

10 — 

— ,1 _ - — 
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OENERAI, INSTRICTIOI^S . ()N( ERNlN(i Rl l l RN.S IN .srHEOUl ES 1001 ANI) 1002 

1 SclH-ctulcs IOOI i;nd (002 shoukl give parlicular. sii stocks, bonds, olhcr secured obligations, unsecured noles, and uiA-iinieiil advances of 
Olher coiporalions held by respondenl al the close ol ihe year specilically as invesiments, including oliligations of the l.lniled Stales, ol a State or 
local government, or ot . n individual, so IR Id, tn accoiints Nos. 115 '•Sinking funds"; 716, "Capital and other reserve tunds"; 721, "Investments in 
affiliated companies"; 722, "Other investments"; and 717, 'Insurance and oHier funds"; investnienf; made, disposed of, or written down durmg the 
year and dividends and interest credited to income. .Secarities of affiliated companies are repor able in schedule No. IOOl. Securities of non­
affiliated companies are reporiable in schedule No. 1002, iiowever, inveslnienls included in account Nos. 71.S, 716 and 717 held by trustees in lieu 
of cash deposits required under the governing instrument are to hc excluded from this schedule. If any advances repoited are pledged, give 
particulars in a foolnote. For definition of affiliated companies, see the rules governing account No. 721, "Investments in affiliated companies," m 
the Uniform System of Aceounts for Railroad Companies. 

2 These investments should be subdivided to sh(,w the book value pledged, unpledged, and held in fund accounts. Under "pledged" include the 
book value of securities ecorded In accounts Nos. 721, "Investments in affiliated companies," and 722, "Other investments," whicn are deposited 
with some pledgee or ot ler trustee, or held subject to the lien ofa chattel mortgage, or subject to any other restriction or condition which makes 
them unavailable for general corporate purpo.ses. "Unpledged" should include all securities held by or lor the respondent Iree trom any lien or re­
striction, recorded in the accounts mentioned above. Under "In sinking, insurance, and other funds" include the book valuc ot securities recorded 
in accounts Nos. 71.'>, ";;inking funds"; 716, "Capital and other reserve funds"; and 717, "Insurance and other funds" 

i . List the investments in the following order and sh iw a total for each group and each class of investments by accounts in numerical order: 
(A) Stocks: 

(1) Carriers—active. 
(2) Carriers—inactive. 
(3) Noncarriers—active. 
(4) Noncarriers—inactive. 

(B) Bonds (including U. S. Government Bonds): 
(C) Other secured obligations: 
(D) Unsecured notes: 
(E) Investment advances: 

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A). 
5 By carriers, as the term is here used, is meant companies owning or operating railroads, facilities au.tiliary thereto such as bridges, lernes. 

union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and lacilities, electric 
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), 
and ot her instrumentalities devoled to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be 
included. . . 

6. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, 
manufacturing companies, hotel companies, etc. Purely "holding companies" are to be classed as noncarrier companies, even though the securities 
held by such companies are largely or cnlirely those issued or as',ume'l by carriers. 

7. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in­
active corporation is one which has been practically absorbed in controlling corporation, and which neither operates property nor administers 
its financia! affairs; if i( maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title tr 
prop<erty or franchises. 

8. In case any adjustments in book values thereof have been made during the year, a detailed statement thereof should be given on page i ot 
this form. 

9 Classify the securities according to the classification given above, showing the subclass by means of letteis and figures in columns ' J ) and (b). 
Indicate by means of an arbitrary mark in column (c) the obligation in support of wl.ich any security is pledged, mortgaged, or otherwise en­
cumbered, giving names and other imporiant particulars of such obligations in f,ootnotes. 

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the s?..)e designation which 
mature serially may be reported as "Serially 19 to 19. 

11. If the cost of any inveslment made during the year differs from the book value reported, explain the matter •,. a footnote. By "cost is meant 
the consideration given niinus accrued interest or dividends included therein. 

12. These schedules should not include any securities issued or assumed by respondent. 

Railroad Annual Kepori R-2 
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IOOI. INVESTMENTS IN AEHIJATED (.'OMPAME.S (See page 15 tor Instiuctions) 

Line 

Nn 

Ac­
counl 

No. 

3 
4 
5 
6 
7 
8 
9 

10 

Class 

No. 

(b) 

Naint ot issuing comiMny i'nd description of stcurily licld, 

olio hen reference, ,1 any 

( t ! 

None 

hxicnt of 
conlrol 

(dl 

Investments at closc of year 

Uuuk vjlue of amuunt licit) at close of year 

Pledged 

It) 

Unpledged 

(0 

1002. OTHER INVESTMENTS (See page 15 for Instructions) 

Line 
N.J. 

Ac­
counl 

No. 

(a) 

716 

2 
3 
4 
5 
6 
7 
8 
9 

10 
l l 

717 

Class 
N ' l . 

E-4 
E-4 

Name of issuing company or government and description of securiiy 
held, also lien reference, if any 

(c) 

Ex Parte 305 Revenues 
Barclays Bank International Ltd. * 

Investments at close of year 

Book valuc of amount held at close of year 

Pledged 

(d) 

Unpledged 

(e) 

* Deposit covering Daily Indmenity for Service Interruption Insurance with 
The Imperial Insurance Company (Cayman Islands) Limited. 

Railroad Annua! Report R-2 
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IOOI. INVI SI MKNIS IN AIMLIATED COMPANIES—Concluded 

I nv ts tmen is at closc o f year 

Hook vsluc ,,1 

i n v t s i m t i i l s in.idi ' 

dur ing ycai 

( i ) 

li ivfstiTiL-nts t l isposf i l III i)r •>vrjitt'n 

down dur ing year 

D iv idends or i i i l t i t s t 

d i n i ng y t i l l 

l . inc 

No 

Hooii va lu t of , imounl he ld al c losc o f yeur 

Hook vsluc ,,1 

i n v t s i m t i i l s in.idi ' 

dur ing ycai 

( i ) 

li ivfstiTiL-nts t l isposf i l III i)r •>vrjitt'n 

down dur ing year 

D iv idends or i i i l t i t s t 

d i n i ng y t i l l 

l . inc 

No In . , inking. m-

surai i ' tl. and 

l l l t l lunds 

Ig) 

Total hook valuc 

( h i 

Hook vsluc ,,1 

i n v t s i m t i i l s in.idi ' 

dur ing ycai 

( i ) 

HtKik value* Sel l ing price 

(k) 

Kale 

(1) 

A i m i u n i c red i ted U) 

i i i f on ie 

(tiw 

l . inc 

No 

% % 5. $ $ % $ 
1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1 
2 

3 

4 

5 

6 

7 

8 

9 

10 

1002. OTHER INVESTMENTS—Concluded 

i nves tmenis a i close of year 

Book valuc o f 

investments made 

dur ing year 

(h) 

Investments disposed of or wr i t ten 

down dur ing year 

Div idends or interest 

dur ing year 

L i ne 

N o 

Bouk value of amount held at close o f year 

Book valuc o f 

investments made 

dur ing year 

(h) 

Investments disposed of or wr i t ten 

down dur ing year 

Div idends or interest 

dur ing year 

L i ne 

N o In s ink ing, in­

surance, and 

o the r funds 

U) 

To ta l book value 

(g> 

Book valuc o f 

investments made 

dur ing year 

(h) 

Book value* 

( i ) 

Selling price 

III 

Rate 

i k ) 

A m o u n t credi ted to 

income 

(1) 

L i ne 

N o 

J 2,432 * 2,432 * 2,432 % $ 0 * None 1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

7-^423 7,423 962 9 648 
1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

1 

2 

3 

4 

5 

6 

7 

9 

10 

1 1 

*Identify ,TI! entries in this column which represent a reduction in the book value of securiiies by symbol and give fuli explanation in a footnote 
in each case. 
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1003. INVESTMENTS IN COMMON STOCKS OF A F F I L I A T E D COMPANIES 

Undisiributed Earnings From Certain Investments in Affil iated Companies 

1. Report below the details of ali investments in common stocks included in Account 721, Invest- 3. Enter in column vd) the share of undistributed earnings (i.e., less dividends) or losses, 
ments in Affil iated Companies, which qualify for the equily method under instruction 6-2, in the Uni- 4. Enter in column (e) the amortization for the year of the excess of cost over equity in net assets 
form System of Accounts for Railroad Companies. (equity over cost) at date of acquisition. See instruction 6-2 (b)(4). 

2. Enter in column (c) the amount necessary to retroactively adjust those investments qualifying for 5. The total of column (g) must agree with column (b), line 21. schedule 200. 
lhe equily method of accounting in accordance with instruction 6-2 (b){l 1) of the Uniform System of 6. For definitions of "carrier" and "noncarrier," see gene'-al instructions 5 and 6 -vn page !5. 
Accounis fo. Railroad Companies. 

Line 

No. 

Name of tssuing cumpany and descrip­

tion of security held 

(a) 

Balance at be j nmg 

of year 

(b) 

I 
Adjustment for invest­

ments qualifying for 

equity method 

(c) 

bquity iR und [SLf ibu led 
earnings (li.isses) during 

year 

(d) 

t 

Amoriizat ion durmg 

year 

(c) 

Adjuslment fcr invest­

ments disposed of or 
written down during 

year 
( f ) 

Balance ai closc 
of year 

(g) 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

CaiiieTV. ILis t specifics for each company) $ % s s 
1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

None 
1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

i 
1 

i 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 — 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

i 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 T.- t'ii /i;n^e 1 ft -*r^H } Q\ 

1 

3 

4 

5 

6 

7 

8 

9 

10 

} I 

12 

13 

14 

15 

!6 

17 

18 

19 

20 

> 

-< 
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NOTES AND REMARK.S 
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1201. S E C l K i n i S . M)V,\N(l !,S, AM) O I I I I K I M VN(.llll IS OWM I) OK ( OMKOI 1 Kl) lilROU(;H NONREi'ORUNt; 
( AKKII i< AND NON( AKRIER SUBSIDIARIES 

I . G i v t . - • . . l l " i - i l l . l l ' > l i t l l i \ i . ' \ ( l ! U ' l l l S r | l | i ' s C l U ( . - l l h ) S f l l K U W . ^Ht l ! ,nl'> , l l l . '.'S I : i U l i u l i n f / . 

vf'.:uriliev is' urd .'M- :iSMiiiicd Iiy ics|iniu!eiill, ;iiul ol orlioi Mil.iii}:ihlo i ' i . . | i f , iy , iiuliuv ily nuiiL-d 

or ci>n[r»,lled iv, !i.-snoiHli-Mii iluou,i;li any ;uhMdiiir> \^hu:\i dofs mu icpnu i " ' I - ' niiiiiii-isiun 

under I he prm isio is . i l i 'iin I nt liu" In i f r ; tuic ( oiiHiu'dc At t , \'- ifhout ii< ul lo ,in\ i|ut.'siion 

s't whether (he contpaiiv issuing ih : seeun n's, or ilie ohligm, is e <nt:nlled I \ ihe suhsidimy 

I ;if, \iCsUiU 

pi.i[^eil> o-,viK>l o 

i h i i s f o \ i I l e i ) Of 11 

sinHilf' iiu hide .iii siiuniics, .t[)cii ,u i i ' in i ' .HI'-.IMH-S ,in,j in'.mi^ihU-

o i i l i n l k ' d I ty i i O l l l " p o i t i l l ^ ; i . M i i i p ; m K ' s shu \VM n l s i l i c d t i i v ' H * ( t t . , i , ; IS 

iiiiolieil hy .mv other or^',;uii/.ili(iii oi iiuliviitti.il whose aeuoii resp> • ni is 

ciliihle'.i tu dcliiiiuiK-
Y. Investnienis m I ' S Iieasury obligaiions may he eoiiilnned m a siii;4le item, 

I.inc 

No. 

C l.is.s 

No. 

la) 

Name of issuing eompan j and seeurity OP other TuaitRibte th ing 

in wh ieh inveslmenl is mailc ( l ist on sanu- line in second 

sect ion and in same order as m hrst section) 

(b) 

T o l a ! hook value of 

invesimenis ai close 

o* hie vear 

(c) 

l iook value of in­

vestnients nuide 

dur ing the year 

(d) 

Investmenis disposed of or w r i i i ' ii 

down dur ing year I.inc 

No. 

C l.is.s 

No. 

la) 

Name of issuing eompan j and seeurity OP other TuaitRibte th ing 

in wh ieh inveslmenl is mailc ( l ist on sanu- line in second 

sect ion and in same order as m hrst section) 

(b) 

T o l a ! hook value of 

invesimenis ai close 

o* hie vear 

(c) 

l iook value of in­

vestnients nuide 

dur ing the year 

(d) 

l ion i . value 

(el 

Sel l ing p n t c 

( 0 

i None 
$ $ $ 

1 

3 

4 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

5 

6 

1 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

Line 

Mo. 

Names of subsidiaries in connec t i on w i t h things owned or con t ro l l ed through them 

li) 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

1 

1 

3 

4 

5 

6 

7 

8 

9 

10 

1 1 

12 

13 

14 

15 

16 

17 

18 

19 

2i, 

21 zJ 
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1302. f ) i I'KI ( I A T I O N BASI-; A N D R A I I S — K O A D A N D I - O I I P M I M o n M o A N D TSI D A N D I J A S I O I H O M O I H K K S 

I SIi.iw Ml eniiiIIIIIS (/. / . i t i . l I l ' t l Cl , Sl | , n i , 

piiiiny, tl.c dcpreei.Ki ' i i i , li.otivs lo i liu- nM'ioi 

( l e f u r i iiHiDii base iJsc!) )(i ( iniiiinsinf, tlx: i l ' pi 

cnlumiis Uli ixiiti t i ; i ̂ \\<):>. thf i I ' l i imsiu* i.Ofv 

the ninrith o' l ie • mtn r, nul nn I 

cent.Ige hir all r,i.ui .MKI •,-(|(iipjin:r.i 

icc ' iuni (.(inipitsiU' i.iics to llie .icp 

).!lii)i) li Mf'.-s I . i ; tJ(,' ; I 

I . t i f V iCi! in , • unpu I IH^', 1 IK ;|, | 

I , i i id •>! ihfsc 1 nl i i i i in ' . sh > 

Ills, j i spectivrly. .iscetI.nncd h . 

nn Ivis • used in L^inipiitin^' Ou' . 

I l l shov, 

applvMif IIK* pi 

h , | . . v s l - . D c . . inlU'T 

,mtl i j iv i i l iny Itic i n l . i ! so c<Mji|ni(c,i !>•, i l i r t . i . i l c, la! ion I M M ' I.- .I llu- ..iinic uiititMi l l u 

depreciatmn hasc slmuld i i . ' i i iu t i i t lc ilic .••-•t nl ctjuipiTicin. i i sc i Inn iu)t , . \Micil . \slicn 'hi- f - i i i . 

thcretor arc inctudcil in the i v i i i loi e(pii(>nii-ni aeeounis Nos Sit. i , , S40, I IKIHSIVC I I should 

if icl i idc tfic c i s t of c()ti(p(iicfit .,«(ic<f and fcasctf t . i officrs wficn tlic rents t f ic re ' i . i ru .ire in 

v l i l ih-i l la Ihe rcnl l , i r e(|uipnient .lecinmls N, , Si i l i , , S07, i i iclusiie I he eomiMSiu -.ues use,) 

slioulil lie tlmse prescnhed or othcrisisc aulhi . t i /cd hy the t niiunisMoii, eseeiu -h.!! vvhere Ihe 

usc lit component rates has ticcii aut t ior i /cd. thc ciiinposnc rates w hc s im^n tor i lie i espect ive 

uhl I- i i p i i i . ll l l Ih.-

, li.ui>;. 
tmiiiaiy . u c o i i i i r 

lile , i i i i i i o r i / e i l i . 

Ill ,1 t . i . i i ru 

J A l l le,iM-,l l i i o p e m e , iii.o I - , - , . .ml • le.l ami O I K i -ol l i | i . 

. ,L . . . i n i i 111 .1 s.-p.ii.il.- s,-|i,-,|i,l,- 11,.IV he nil. hided i m ' - i 

I Shii^i 111 . . l l l l l l i l ls l . - l . I l l Illi . l 'e l . . i . l l l . ii(ipiie.ihie to pn 

le i i l liie i-lor is i i K l u i l i . l in . i i i . i i i i i ! No s.|.| K.-pori data 

|)t . . | ierlVi [he eosl . . i M I I U I I IV niehiili-.l i i i a iei . imt 

-I i l Ihe deprecialioi! base fnt i . . i i i i i i i s 1. ^ 1'.-. \ 

pi .-pells. .1 slaiClileii ' lo Iilal . l l i e l l sl l- . i i l i i tie iii.iile lit 

s If depreciation a i \ ( i i a i s f ia ie f'ei . i dis, . l i i t imte ' l for 

shiuild tie retiort.iii neve - "lie less in supj i . t i i i t dejireelali 

viii i l inuaticc ot .leciu.ds s!i..uid he siiovMi in a tooinote 

Ull 111)- du­

ll s.1. ll i i i i . p e i u 

- I I I . , use.l l i . . i ll.n . 

ppli i ..hi.- l . l i inpr i ' 

v lu . l . 

. l l l l . l l 

nr. le. .'.;i|! iii'­

liiiil .11 lllf: lill' .I.­

l ' l l • l . l l l l III 

111- ' I Ihl 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

ROAD 

(1) Engineering 

(2 1/2) Other riglii-ol-'-vay expenditures. 

(3) Grading 

(5) Tunnels and subsvays 

(6) Bridges, Irestles, and culverts-

(7) Elevated struciures 

(13) Fences, snowsheds. und signs. 

(16) Station and office buildings — 

(17) Roadway buildings 

(18) Water stations 

(19) Fuel stations 

(20) Sliops and enginehouses . 

(21) Grain elevators 

(22) Storage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves — 

(25) TOFC/COFC terminals-

(26) Communication syslctns 

(27) Signals and interlockers 

(29) Power plants 

(31) Power-transmission syslenis 

(35) Miscellaneous struciures — 

(37) Roadway machines 

(39, Pubiic improvetnents—Consiruciion 

(44) Shop machinery 

(45) Power-plant machinery 

All olher road accounts 

Amortization (olher than defense projects) 

Total road 
E(JLIPMENr 

(52) Locomotives . 

(53) Freight-train cars 

(54) Passenger-train ears 

(55) Highway revenue equipment 

(56) Fh)aling equipment 

(57) Work equipment 

(58) Miscellaneous equipment — 

Iotal equpment 
Grand Total 

Oivned inni used 

Depreciation base 

At beginning ot year 

( b l 

44.813 

457,305 

280,788 
38.690 

A t close ol year 

(c) 

44.813 

.212^605_ 

457,305 

281,414 
43.047 

38.934 38.934 
131,58-[ I 151.185 

31.819 
124.848 

22,671 

_99.517. 
8,nm 

•HQ, 503.. 
6,835 

1.888,459 

1,838,695 
5.214 

3Jm 
,58,483. 

1094.^50. 

274,483 

32,778 
124.848 

jmxpAi 
8.001 

8.010 

1.930,744 

1,838,695 
5,214 

_3a».4a3. 

Annual com­

posite rate 

Ipetcent) 

llil 

18 

95 

15 

05 

85 
35 

15 

10. 

55 
20 

00 

40__ 

60 
00 

212 

50 
26 

11. Jili. 

Leased trom othcrs 

Deprecii t i ion hase 

At hegmning oi y<;iir 

None 

ot year 

in 

None 

..\nnuaf eoni 

positc rale 

(percent) 

(g) 

Account Nos. 1, 3 and 39 
Depreciation accruals f o r 
i n accordance wlth l e t t e r 

includes non-depreciable properties. I 
Account No. 53 were discontinued January 1, 1970 ! 

Railroad Annual Repori K-2 
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1.(03. D K l ' K M l A l l O N KASI A M ) KA l l S- K(»AI) A M I I (M l i ' M J M I I ASI I) SO ( H i l K R S 

1. This schedule is lo he used in cases where the rcltitevl deprccit.li.in 
reserve is carried in the ac-;ounls of lhe respsindeni, and ihe reni ilK-n,-
from is included in tu eounl Nti. 509. 

2. Show in columns i h l and U'l, lor each pritnary account, the 
depreciation ba^e us,ed in computing the deprecitition lor ihe tminllis ol 
Junuary and December, .espectively. with respcci to maci .ttitl "t|itip 
mer.l owtied by the respondenl but Icased lo olliers. llte dcprecttii:t)n 
charges lor which are nol includable in operating expeiises of the 
respondent, hut for which the depreciation reserve is recorded in the 
accounts of the respondent. I f the base for road is oiher lhan ihe 
original cosl or estimated original cost as found by the Commission's 
Bureau of Accounts, broughl to a current date by the respondent from 
ils Order No. 3 records and accounls, or is other than ledger value for 
equipment, a fu l l explanation shoul'l he given. 

V In column tiD show the composilc rtiles usetl tit cDiiipiititig the 

dcprcct.iit.iti lor ihe timnlh of Decei.titer and on lities 2H ano 3(i ol ihis 

column show thc coniposile perccntai'.e tor all road atul eqi.tptneiil ac­

counts, respectively. aseerlain;d by .tpply-'ig ihe pritnary accounts 

coniposile rales to the depreciation base used .n computing Ihc 

depreciation for neccmbcr and dividini; the lo i l so fompulcd by the 

depreciation btise. 

4. n the depreciation -lasc for accounts I , 2 1/2. 3. 5. and 39 includes 

luioslcpreciahle properly, a slaleiDcnl lo that •.•ffecl should be made in a 

lootntile 
5. Ifdepreciat ion accrtials have been disconiinued for any account, 

the depreciation base sl. iuld he reporled neverlheless in support of 
depreciation reserves. A j t h o r i l y for Ihe disconiinuance of accruals 
should be shown in a footnoie indicating the account(s) affecled. 

Line 
No 

3 

4 

5 

6 

7 

8 

y 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

Account 

(al 

ROAD 

( I ) Engineering 

(2 1/2) Olher right-of-way expendilures. 

(3) Grading — 

(5) Tunnels and subivays 

(6) Bridges, ireslles, and culverts-

(7) Elevaied structures— 

(13) Fences, snowsheds, and signs. 

(16) Station and office buildings — 

(17) Roadway buildings _ 

(18) Water slations — 

(19) Fuel stations— — 

(20) Shops and enginehouses 

(21) Grain elevators—— 

(22) Stoiage warehouses — 

(23) Wharves and docks— 

(24) Coal and ore wharves 

(25) TOFC/COFC terminals 

(26) Communication syslems 

(27) Signals and interlockers 

(29) Power plants ——— 

(31) Power-transmission syslems 

(35) Miscellaneojs structures 

(37) Roadway machines 

(39) Public improvements—Construction 

(44) Shop machinery 

(45) Power-plant machinery 

A l l other road accounts-

Total road 
EQUIPMENT 

(52) Locomotivei — 

(53) Freight-train ca r s -

(54) Passenger-train cars — 

(55) Highway revenue equipment 

(56) Floaling equipment-

(57) Work equipment — 

(58) Miscellaneous equipmeni 

Total equipmeni — 

Grand total • 

Depreciation base 

Beginning of year 
(b) 

(riose ol year 
<c) 

Annual coiu-
posile rate 
(percent) 

(d) 

Railroad Annual Report R-2 
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1.501. DEt'KEt lA IION RESERVK-RO/D ANI) KyUIPMENI OWNEI) ANI) I SEI) 

1 (iive llie pllfiiciiliiis cii led (or licieiinilrr willi rrsjifci to cieifiis iimf ((elMis to uteoufU Ni>. 
7.1^, "Ai.(.ilic(l (Irpiei i,ti m. K I HU! l »)Uip(iieiil," (lutiny •'n- yriii (el,ilni^ to io.u\ anil i'ijini> 
luVDi MVMiCil iiiuJ uwn! I tns M IIKIHIC ^|u)tlt^l not mcliule ,.iiy t'liliies I'H ilepic i.tliini i l f j i i i p 
(Ii'mi. iiscil i>ui n.it usvnetl. ^di;!! the leiils ihttrrof .ue iiielmlt'tl in the leni l'H ct|U(piiiciU c.c 
Cduritit Nt(% V> Ul '̂ •*{) Mil tiisr e h stmuUI ii.clgilf enlnes Im ileprecuHuMi ol cquipinetil 
owned \nti not useii when die a nls ihcn-toMM -ire nicUltleil in itie (.'nt (oi ciUJipmcnl liccoiKils 
Nos. 50^ (o Mf7. inc Ills I > i ISec st hedule I '•(),' lor the u-KCfve re IiMing! y* ioa*l and equipment 

tiwficil hiif not uictl ,iy (he respondeitt t i t ,tf\y entries iue rtiiide fi-t "t t ihci netiK*" <ir "OtUcr 
delnls," si.iti- thc l;ii Is oi eusiunitig such enltics A iletm hidanef in cohimn ibf ot In) Im .o ' 
piiiiLiry iiccouni shouhl he nhown in rci) i r ilcsign.Ucd "Dr ' 

If there is luiy mcoriMticiicy heiwcen ihe tri'diis ii> ihc reserve as shown in coluiim I t} ,ir,<: 
Ihe clwirgt'd lo opt'r;iliii^, e«pcnstH. A lull cxplariiiiion should be given 

* Alt ttedtis Of dehits (o the reserve rcpreiefUiiij; .onnrf('.(itotf other (hait tut de^crr̂ c pc<>-
|ei Is, it ;i (;i'iiciiil .imorti/aiion program has l)een .uiilinn/eit, shtnilil he filtered on hnt 

l.ine 
No. 

I 

2 

1 

4 

fl 

7 

H 

10 

I I 

12 

1.1 

14 

11 

16 

17 

iH 

19 

20 

21 

22 

2.1 

24 

25 

2f) 

27 

28 

29 

30 

M 

ii 

i4 

i f i 

ib 

37 

.Vi 

(a) 

HOAI) 

(J) f-ngiiicertng , • 

(2 1/2* Othcr ight-of-wHy expenditurea-

(1) Grading ~ 

(.S) funncLs and subways • 

(h) liridges. trestles, and ciilverts-

(7) KilevaiciJ siriietures 

l i t ) hences, snowsheds, and signs .-

(1ft) Staticn and oflice buildings— 

117) Rtiadway buildings 

(IM) Water stations 

' l '» F-'ucl staiions 

(20) Shops amf enginehouses-. 

(21) Cirain elevators 

(22) Storage warchuuscs-

(2.1) Whanes and docks -

(.'4) Coal and ore wharvcs-

(2.*)) T<>Fr,r{)FC terminals-

(26) Conimunicatit)ii systems -

(27) Signals and inlerlockers-

(.v.*) Hower planift- . — 

(M) Power-transmission systems-

(35) Miscetlaneous structures 

(.17) Roadway macliines 

(39) Puhlic improvemenis—Construction-

(44) Shiip machinery* 

i45) Power-plant machinery* _ 

A l l other road accounts 

Amortiza.'ion (other tiian defense projects)-

Tola! road— — 

EQIilPMENT 

(.52) Locomotives-

v53) I'-'reighi-truin cart 

(.54) Passengcr-train cars-

(55) Highway revenee cviuipmcni. 

'56) Kloatitig equipmeni—^ 

157) Work equipmcnl 

(58) Miscellaneous equipment 

Tolal equipnierrt 

Grand m i a l — — 

'talance a( be-
^nmwg ot year 

8,870, 

_.40i.388 

20^101 

Credits 10 reserve Uuring the year 

Charges t<» op­
erating expenses 

(c) 

425 

349 

Other creiltts 

(ll) 

..J.̂204_ 

.rm. 
JU-2.24. 

29^360 4,544 

24,676 
61£.DrJL»l46. 

15,926 

53,388 
.1^8011 
13,951 
-6^718 

2,746 

_9Q2_ 

6,406 
160 

2,873 

240,638 

1,428,466 

_i^4-4 
^.43^247 

l».478j_671j 

40,465 

82,742 

156 

.92j045_ 

X3.2.^1Q. 

Debits to reserve during the year 

Peiirenicnis 

(c) 

13,789 

Other tieliiis 

(1) 

1.215 

_11^04 

979 

3,574 
4,553 

tialance at dose 
ot year 

10,366 

^3.^12 Dr. 
,„.15-̂ ,.«5 i2i3 
13.36-

20.115 

.MS 
2J..Ji22, 

-16 .833 

39,7?4 

1.511^2Gg. 

_U.8Q0 
48.820 

1^812^m^ 

•Chargeable lo account U23-

K:»ilin;u! Ai,mi;il Kijpoii R~2 
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1502. OFI'RI t l A d O N K l SrKVK—KOAI) ANI) KQIUPMICN I I l ASM) IO OTHFRS 

I This scheilule is to he Us-. d in i ,tses wlu le the Jefm eialion leserve !•, t aine I in the . i -
..'unis ot the lespondeni .nul (he ienl iheietioni is im knUd m .uinnni No 5{r>i. 

- < i ive the pai tie uia IS eai leil tui hen-untie r wnh .spiH i ' udils antl dvhils it) aecoun I No 
Acerued depreeialion HoatI and I tiuipir. i i i , ' during lhe ycai relating iti roatl and e(|ur[) 

nieni leased to olhers, the tlepu', laiion i. Iiaî -es sn wluch are not includahle in oj'eraimg ex 

penses ot lhe ies()oiii!eni (See 
owned ami used \'\ iht Kspm 

V It any enint • in- maile loi 
sueh entries A tlehii halance ii 
ted or ilesijjiiiiied Di 

Sl hetlule I 5(H loi Ihe reserve relaiiiift lo roatl anil e.iti ,'inent 
• tteiH ' 

( Mhei t ledKs ami ' < Miei tlehils, slal' the h.t t asioiiini; 

I ohl^lIl^ lb! nr itii inr aii> primary aei ount should l>c ^h" ̂ n Mi 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

I 1 

12 

13 

14 

i-'i 

16 

17 

18 

19 

20 

21 

22 

23 

24 

2. 

26 

27 

28 

29 

30 

31 

32 

33 

34 

3.S 

36 

37 

(a) 

ROAD 

( I ) 

(2 

(3) 

15) 

(6) 

(7) 

(13) 

(16) 

(17) 

(18) 

(19) 

(20) 

(21) 

(22) 

(23) 

(24) 

(25) 

(26) 

(27) 

(29) 

(31) 

(35) 

(37) 

(39) 

(44) 

(45) 

Engineering 

1/2) Olher 

Giading 

Haliince til 
beginning 

ol yeitr 

Ib) 

of-way expeniiitures 

Tunnels and subways 

Bridges, ireslles, and culverts-

Elevaied structures — . 

Fences, snowsheds, and signs 

Station and office buildings — 

Roadway buildings 

Water stations—. 

Fuel staiions 

Shops and enginehouses . 

Urain elevators — 

Storage warehouses——— 

Wharves and docks—— 

Coal and ore wharves — 

TOFC/COFC terminals -

Communication systems-

Signals and inlerlockers 

Power plants 

Credits to reserve tiunng 
Ihc year 

Charges lo 
olhers 

Ic) 

Olhcr 
credits 

(dl 

Debits to reserve during 
Ihc yenr 

Power-transmission systems 

Miscellaneous structures 

Roadway machines .—. 

Public improvements—Construction 

Shop machinery-—. _ _ 

Power-plani machinery—. 

Al l olher road accounts-

Total road 

EQUIHiMENT 

(-̂ 2) 

(53) 

(54) 

(55) 

(56) 

(57) 

(58) 

Locomotives 

Freighl-lrain ears-————— 

Passcnger-train cars 

Highway revenue equipment 

Floating equiptnent 

Work equipmeni 

Miscellaneous equipmeni 

Tolal equipment -

Grand total — None 

Retire 
ments 

lc) 

Olhcr 
dehits 

(0 

Balunce at 
close ol 

(g) 

None_ 

Ruilroud Annuni Repoil l< 2 
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150.1. DEPRF.rlAnON RKSF.RVE-KOAO ANI) KOI I I 'MKNI l . l ASKD I ROM orm-RS 

1, (iivc lull pill lit til.It', c.tllcil llir lu'rctiiulcr willt iis|ic. I lo tictltls ttiul tlf)>il'. 
Ill acciiutti Nl). 7S.S, A l l tttcil tlc|iri'i iiitiuii I c.iscil | i i i i |u-i ly." iluriiii; l ' " ' ' I'tn 
relaling Ki ruitil ttmi i;i|titpiitfiit Icsctl Irom nlhcrs. Ilic dcpietiiiliiiii clitiig'-'.s lnr 
whtch arc iiicludaliic iti npcittiiny, expenses ol ilic icspotiilcttl 

2. Show in column (, ) aniounls which wcrc charged lo opcialiitg expenses, anil 
tn column I f ) show paymcnis matie lo Ihc lessor in setilcmcnl ihcrcol A lull 
explanation should hc given to all cniries In columns Id) an.l I f ) . 

i Any ItR iiiisiMcf.i y l ic iwff t i ihc cn iliis m tin- icscrvc as shown in colunin I 
iind llif ilttirgcs 111 opcttiiitit! cs|)cic,cs sliuuitl lie lully i xpltiincd 

4 Show III cMlumtt (cl the ihtluis In llic icscrvc arising Iront rclircmcnii 
S. II sctllciticti. I . . ilcprcci.itinti IS mailt' i iitrctiiiy liciwccii Ics.scc and Icssi 

and no dehtis or cicihls In acCiHiiil Nn. /W.'i aic made by llic accouniing compan . 
show in column (i ) ihc chtirgcs lo opcialing expenses and in column (./) slu-i 

naymenis m.idc 'o ihc lessor in selllemeni ihercol 

Line 
No. 

(a) 

ROAD 

(1) Engineering 

1.2 1/2) Olher right-of-way experditures 

(3) Grading 

1 

2 

3 

4 

5 

6 

7 ;(13) Fences, snowsheds, and signs 

(5) Tunnels and subways 

(6) Bridges, trestles, and culverts. 

(7) Elevated structures 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

(16) Station and office buldings 

(17) Roadv'ay buildings 

(18) Water stations 

(19) Fuel stations 

(20) Shops and enginehouses 

(21) Grain elevators 

(22) Storage warehouses 

(23) Wharves and docks 

(24) Coal and ore wharves — 

(25) TOFC/COFC terminals 

(26) Communication systeins 

(27) Signals and interlocks — 

(29) Power plants 

(31) Power-transmission systems 

(35) Miscellaneous structures — 

(37) Roadway machines 

Balance at j -
beginning 

of year 

(h) 

( redits 10 Keserve During Thc Year 

Charges to 
operating 
expenses 

(cl 

Otlicr 
crcdiis 

(d) 

(39) Public improvements—Construction 

(44) Shop machinery* 

(45) Power-plant machinery* 

Al l olher road accounts 

Total road 

EQUIPMENT 

(52) Locomot'ves 

(53) Freight-train cart 

(54) Passengcr-train cars 

(55) Highway revenue equipment 

(56) Floating equipment 

(57) Work equipment 

(58) Miscellaneous equipment 

Total Equipmeni 

Grand Total None 

Debit! l l Reserve During The Year 

Otilitr 
dcbils 

Dalance at 
close of 

year 

(g) 

None 

*C'hurgeable lo uccouni 2223. 

Railroad Annual Repori R-2 
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1605. AMORTIZATION OF DEFENSE PROJECTS—ROAD AND EQUIPMENT OWNED AND LEASED FROM OTHERS 
1. Show in columns {f») to(^) the amount of base of road and equipment property 

for which amortization reserve is provided in accouni No- 736, "Amortization of 
defense projects—Road and Equipment" of the respondent. I i thc Amortization base 
is othcr than thc ledger valuc stated in the investment account, a tiilf explanation 
should be given. 

2. Show in columtis C/) lo d) the balance ehc closc of thc year and all crcdits and 
tl-^faits during the year in reserve account No. 736. "Amortization of defense 
projL'-cts—Road and Equipment." 

3. Th.- information requested for "Road" by columns (A) through (/) may be shown 
by projecis amounting to SIftXOOO or more, or by single eniries as "Total road" in linc 
21. i f repor td by projects, each project should be briefly described, stating kind. 

ItKation. and authorization date and number Projecis amounting to iess than 
$100,000 should bc coi;ibined ir. a single entr>' designated "Minor items, each less 
than $100,000." 

4. Any amoums included in columns ' M and (/). and in column ih) affectmg 
operating expenses, should bc fully explained. 

Lme 
No. 

Description of property or account 

(a) 

1 
2 

3 

5 

6 

7 

8 

9 

iO 

I} 

12 

13 

14 

15 

16 

i7 

18 

19 

20 

2! 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

ROAD: 

Eight vard t r acks 

Minor I tems, seven i n nuinber 
each less than $100,000. 

BASE 

Debits 
during 

year 

(b) 

Credits 
durmg 
year 
(c> 

Total Road 

EQLIPMENT: 

(52) Locomotives 

(53) Freight-train cars 

(54) Passenger-train cars 

(55) Highway revenue equtpment 

(56) Floating equipment 

(57) Work 'equipment 

(58) Miscelianeous equipment 

Total equipment 

irand Totai 

Adjustments 

(d) 

Balance 
ai close 
of year 

(e) 

76,278 

79.118 

155,396 

RESERVE 

Credits 
during 
year 
(f) 

155,396 

Debits 
durmg 
year 

A d j u s t n v : n t s 

(h) 

Balance 
at close 
of year 

(i) 

76,278 

79,118 I 

i z. 

155,396 i t 
13 

155.39b 

-< 
a: 

4̂  
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UM'L !JKrK» ( I M i O N M J M I t M \ n s i I I i . \ ,M • IMH SM A l I H O l ' l l - i N 

( l i v e | l ) | [ l K t H . l l ^ n l ( l ie > i i< l i (<. : M U I i t c h i l s i h i i i i i > ' . li:< 

S l i o w IM C.il lJIIMl l l ) l l l c i •11 ,:«-M,,-

) , 1 . II l U ' i i i . i i i i u m i i i i i v I I I -- I ' . - . ... ,,- s l . u i i M t , 

N , , / I H , " . A , I i t n - . i ' l - . - i i i i - i i . iMu i i M i s i i i l - i i T i i i r , p l n v i . i l p m i i - J i v , t u i c u i l i l i ' i i i I'l j i n ' i i j ' n l ( i f u i - ' i l v I 

! .D l ' l l ! l i ' i ' •-( H H - \ - !•- IV. I'-ic \ l . \ , - \ \ i - \ i i \ tM. l l stj i l l lL ( | ; i u l l | t 1>1 | J I . • l l f i l ) 

I ' . : , . 1 . ' l ' ! . . . . Il,[ IJIIMJ', ' I f .Ui l l >.f ,IC[)I<-. I t l l . U I . l l ' i l l ! (I IM i h f .UA ' I ' l l l l l 

i " i / l 111 • - , ! . . . .M ! i ! - iM- , , Ml .1 Mii| ', l i. . - l l , . l cM> ' ; i . i l , i • M i i i . - r i f i - t i is t-.i- l i i . - s ' t i - i l i ^'MJ I^H) 

1 I l l t 

N n 

h i ' M i 

( K i n d , . l ( > n , | ) i - [ l y I l l l l l I t i e n l i i i n ) 

l a ) 

i . i . - K i i l i i M i ! ' 

1 M ' t , l i s 

i t l l l I l i f i 

yc tr 

( c ) 

l . . : l . | „ 

t l u r i n g 

y e a r 

I I I ) 

Il.ll.in. II 

.11 , I....... 

I l l V-MI 

K . u , ' , 

l | i r K . - i i i l 

I f -

l . i v : 

1(11 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

$ t $ ''/i 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 

1 

2 

4 

5 

(I 

7 

K 

9 

10 

11 

12 

1.1 T o l a ! None None 
1608. l APITAt SURPLUS 

Givc an nnaiysis in lhe form callct! lop beltiw nt c;ipiial suprfiis accnunis. In colunm (a) give JI brief descriptum of ilic l i f m added or dediicici l , ami in cnlumn (/» msen ilic cnn in i accour -

numbcr to which die amount sCiied in colurnn UK i i f ) . or i v ) was charged or credited. 

L ine 

No. 

Balance at beginning ys t r 

Addi l ions dur ing the year (descnbfi): 

Tn la l i iddit ions dur ing tlie y c a r -

Dcdiicai ions during ihc year (descr ibe) : 

Total deduct ions-

Balance a( closc of year -

Conira 

accouni 

number 

xxxxxx 

xxxxxx 

A C C O U N < NO. 

794 Premiums 

und assessineniK 

on capiia! slock 

(c) 

795, Paid-in 

surplus 

-5.,7n8_ 

796. Olher 

surplus 

_357„ 
1609. RtTAINED INCOME—APPROPKIATEI) 

Givc an aniflysis in the form cal led for beluw of account No, 797. " l l c ra ined incomc—Appropr iated." 

L ine 

No. 

Ciass of appropr iat ion 

(a) 

Addi l ions lo property ihrough retained incomc -

I-unded dcbl rel ired through reiained income — 

Sinking fund reserves 

Miscellaneous fund reserves 

Reiained income—Appropr iated (no l specirically Inves ied)-

Oiher appropriai ions (specify): 

Credits 

during year 

(b> 

None 

Debits 

during yeai 

( 0 

Balance at 

ctose of year 

Id l 

-None 
Railroad Annual Report R-2 
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1701. l.l).\Sis S l ' V \ i ' 1 1 

1 I'l 

p . i r t l . . l l l . l l s . l l . I l l S ,11 11 , l l ^ .. 1, l i l l l l 

•v 1 n l i t - -.11 I I I • - ' • ' - " l ' l ^ 101) . I l l l l l 

. l l l t l the cl iar, i i li,r oi itic ir, insai l s i i u n b t - d m itu, , i 

I ' . t^ l l l l l l l l l ' l l l I o l t l l . l | | , , | i III.1,1 . I I I ,1 III | ! l , , , , l l l l l l l l , l l , . | , | | ) , , ,s 

1 1 No I ' l l . '1 M n s ,Mi«l i . oU \ p , i \ , ; l ' l r 

\ . I . 

i i i l r i •S 111 1 1 , I U I I I I I - 1 I'l . I l u t 1 , ! . . , . : . , 

I l l C .-1 l i l . ' . o l l l , 

, | , i i i , , i i ' ss : l i I I I v i l l l l , ( l l l l l .1 , , i i i | . | 

n i l , .1 ,1 , 1 . . . 11,.iK .,.1,1 m l , . 

l l l l n ; i i . i \ 

p. isi i i i iK '•"ZZ. MI I IO I a. ,.'.IUIIIS. i j i li less lliaii 11011.1)011" 

•:u',.l i lur i i i ) : l l lc yc. l l . even l l iough no p o i l i o n ol the issue i r n i i i i n - d 

1 inc 

N i l 

N . I I I I I , . 1 1, , l , , , , | 

la) 

( i M i a , I, 1 o l l i . i h i l i i i 

or ol I tansacl ion 

(b) 

I I . IU ' .,1 

111 

i 
1 l . l l l ' o l 1 

ni. i i i ir l lv 

Id) 

K 111- ,,l 

i i i l r i i A l 

I c l 

llalaiRL' ,11 close 

ol v-ar 

if' 

h l t c r c M ; i i . i M K ' i l h i l c K - ^ s i \ i . i i ' \ 

dur ing Vl ' " 

(h) 

1 

s $ 

n 

} 

4 

5 

6 

7 

X 

y Total None None None 
1702. D E B T IN D E K A U I . T 

l i n e pan icu lars lor . imi.unis included in Daiaucc .Shecl A c c o u n i Mo. "hS, D c b l in de iau l l . " giv ing par i iculars for each secur i iy ou ls land ing even Ihough lhe amounl hc less lhan $ l ( )0 .« ) l ) 

1 n ines in coluinns I d and I ' l l should include i nn res l accrunis and in leres l paymenis on malured funded dehi rc i i red du r ing Ihc year, even l l iough no po r i i on of lhe dch i remained ou ls land ing 

.11 Ilie ciose of llie year. 

L ine 
N o 

Name o f sccun ly 

(a) 

Reason f i ' r nonpayment 

al ma lun l y 

(b) 

Date of 

issue 

Ic) 

Date ol 

ma lun ly 

(d) 

Rale ol 

interest 

le) 

To ta l par value 

ac iua l ly oulstanding 

at close of year 

(0 

Inlereft ted accrued 

dur ing year 

(&) 

Interest paid 

dur ing year 

(h* 

1 

'i-i $ $ $ 

-I 

ii 

4 

5 

1, Total Nnne None 
170J. O T H E R D E E E R R E D cHAR<;i':s 

Give an analy.sis of thc above-cnf i t lcd account as of the closc of the year, showing in detai l each i tem or subaccount amount ing to $100,000 

imo .1 single entry designated " M i n o r itcnis. each less than $1IHI,0()0." In case the character nf any i lem is not fu l ly disclosed by the en l i res in 

l . io lnotc 

or more. In:nis Icbs than $1()0,()(){) may be con ib i ncd 

thc co lumns hereunder, make a l u l l exp lanat ion in a 

1 ine 

No. 

Descr ip l ion and character of i tem or subaccount 

(a) 

A m o u n t at 

closc o f year 

(b) 

1 Minor i t e m s , each l e s s than $100,000. 
$ 

59.333 
1 

.( 
4 

5 

f l 

7 

f( T „ l ! l l 
59,333 

1704. O T H E K D E E E R R E D C R E D I T S 

f i i v e an analysis o l t in; above-enl i t led account as of thc closc of thc year, showing in de la i l each i tem or subaccount amount ing lo i lUO.lHX) 

into a single entry designated " M i n o r items, each less than SlOO.OtK)." In case the characier o f any i l cm is nol ful ly d isc l t r ied by thc ent i res in 

foo lnote. 

or more, hems less than SIOO.tKli) may bc comb ined 

lhe co lumns hereun<ier, mukc a fu l l exp lanat ion m a 

L ine 

No. 

Descr ip t ion and character uf i lem ur subaccount 

(a) 

Amount al 

closc of year 

(b) 

1 

$ 

"I 

1, 

4 

1, 

4 

1) 

7 

1) 

7 

H Total None 
Kaiiroiul Aniuial Kc|>ori l i 
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IW2. i)iv;i>i,M) APPHontiA no.Ns 
1. ( i ivf |)arliculai':s ot cacli ilivulciul ticclarod, l iu |>.it valiic or nonpar slock, slum in coluiiin ((/) llio respective lolal p.ti valtie or i . i i . i l nuiiiiu.-r 

ot shares on which dividenil was oeclared ,IIKI lhe cm lespmulin).', tale perc.'nl or per share in coluinn (/') of (i ) 11 any sneh ilividend was payalile in 
anything oilier lhan cash, explain ihe mailer Inlly in a tmiiiioie l l any ohiigaiion ol any characlei has been incurred lor the purpose ol procuring 
funds Tor lhe paynicni o( any dividend or lor lhe purpose ol reploiiisliing the ireasury ot the icspondcnl atier paymenl otany dividend, give lul! 
particulais in a lootnole. II any class ot slock received a relurn nol reponahle in lhis sehedule. slale ihe particulars of lhe case in a Ioolnole. ^ 
Thc sume oi the dividends staled in column (e) should equal lhe aniounl shown in Schedule No. (OS. 

Line 
No. 

Name of security on which dividend was declared 

la) 

Rate pcrccnl Ipar 
value slock) or nnc per 

share inimpar simkl 

Regular 
Ib) 

I l .v ira 

Ic) 

I olal par salue of 
slock or lolal numticr 

ol shares of nonpai 
slock on vvhicit 

divulicmt Mas declare*! 
(dl 

llnulcniK 
I.iccounl 

(e) 
Declared 

m 
Payable 

T.oliiL None 

2001. RAILWAY OPERATING REVENUES 

1. State the railway operating revenues of the respondent for the year, classified in accordance with the Uniforin System of Accounts for 
Railroad Companies. The proportion of joint Iraffic receipts belonging to other carriers should not be included. 

2. Any unusual accruals involving substantial amounts included in column Ih) should be fully explained in a footnoie. 

Line 
No. 

Class of railway operaiing revenues 

(a) 

TRANSPORTA r iON--RAIE LINE 

(101) Freight* _ 

(102) Passenger* . 

l l l l i ) Baggage — 

(104) Sleeping car 

(10.*i) Parlor and chair car-

(Il if i) Mail 

;l()7) frxpress 

(IDH) Other passenger-train -

(101) Milk 

(MO) Switching* 

(1) .̂ ) Water transfers -

total rail-line transporiation revenue 

Amount of 
revenue for 

the year 
ih) 

2,355,954 

-2^,355.954 

Line 
No, 

1.1 

14 

1.1 

16 

17 

18 

19 

20 

21 

22 

2.1 

24 

25 

26 

Class of railway operating revenues 

(a) 

INCIDENTAL 

(131) Dining and buffet 

0.12) Hotel and rest.iurant-

(1.13) Station, lrain. and boat privileges-

(135) Slorage—Freight 

(137) Demurrage 

(I3R) Communication — 

(139) Grain elevator-

(141) Power . .— 

Aniount of 
r' venue for 
for Ille year 

Ib) 

(142) Rents of buildings and other property-

(143) Miscellaneous 

Total inciilcnial operating revenue • 

J O I M FACILII V 

(LSI) Joinl facilily—Cr _ 

(152) loinl facilily -Dr 

7'olal joinl facilily operaiing revenue — 

_ Tolal railwav operating revenues 

394 
643^0^94 

^.999.048 
*Rcport hereunder the charges to these accounts representing payments made lo others as follows: 

I . Kor terminal i:ollcction and delivery services when performed in connection with line h;iul transporimioti of freight on thc basis of freighl tariff 

s .._J!fone rates —. 

2. For switchmg servici^s wtien peilormed in ronnection with line IIIMII transportation ot freight mi thc hasis oi ^wiiuhing larilfs ami allouiiiKcs out of freight rates, 

incltntin^ the svMtLliiny of emptv urs in connei ii:*!) with a revenue movement —— —. .,„..M.^-I1.^ 

i . l o r suhstitute highway niot^'' sei VK e in licu o( line-haul rail service [jcnormed under joint (ariCfs puhiishetl I'y tait carriers (dttcn riot include fraffic moved on 

joml iail-i!iot./r rates): 

(.() Paymenis for transportation of persons . . — i N O J I B 

(/') I'aymcnts for iianspotlaiion of licifiht shipmenis -----̂  - ' 

Raihoad Annual Rept>rt R-2 
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2002. RAll WAV OI'I KA UNt; I M ' l NSI S j 

c ycai. I'lassilyini! ilicin in accnrdance wiili llic Hiiilori i Sys(eiii nl Accounls loi I Siaic llic railsvay oi craliiii'. expenses t-\ llu ics|)oiulcnl lor 
Railroad ( ninpaiiics. 

2. Any unu.sual accruals involviiip suhsianiial ainounis included in colunin t'>) should In' lully explained in a loiiMuitf 

vK'faling cspcnsc account 

ia) 

Aniounl of 
operating cspenses 

r.l the ycir 
Ibl 

MAINTENANtK OF WAV STRlJCTllRf.S 

12201) Superimendence 

(2202) Roadway mainlenance 

1220.1) MainlaininB struciures 

12203^1 iJelircnienlS'-Road 

(22041 Dismanlling retired road properly 

(2208) Road property—Oeprecialion 

(2209) Other maintenance of way expenses 

(22111) Maintaining joint tracks, yards and olhcr facililies—Dr. 

(2211) Mainlaining joint tracks, yards, and other facilities-O 

Tolal mainlenance of way and slructurcs 

MAINTEN.^NCK OF EQUIPMENT 

(2221) Superilendence 

(2222) Repairs to shop and power-plant machinery 

(2223) Shop and powcr-plani machinery—Depreciation 

(2224) Disnmntling relired shop and power-plant niachineiy-

(2225) Locomotive repairs 

(2226) ("ar and highway revenue erjuipment repairs 

79,172 
337,677 
18^979 

2,215 
J6^2_a2 
67,472 
78,294 

•M9.873 

71,469 

(22271 Olhef equipment repairs 

12228) Dismantling reiircd equipmeni 

(22291 Retiremenis—Kquipmenl 

122.14) Equipmenl--Deprccialion 

(2235) f)ther equipinenl expenses _ 

(2216) Joint mainlenance ofequipment expenses—Dr.. 

(22371 Joinl mainlenance of equipmeni expenses—Cr-

Tola! maintenance of equipmeni 

IRAFFIC 

(2240) Traffic cxpenscs 

3,60^ 
,174 

165.373 
.112^22 

Line 
No 

4,937 

92,044 
38,910 

^3 ._m 

990 

i.iilway operaung expense account 

(a) 

TRANSPORIAIION—RAIL LINE 

(2241) Superintendence and dispatching 

(2242) Station service 

12243) Yard employees ~ . — 

(2244) Yard swilchmg fuel -— 

(2245) Miscellaneous yard expenses 

(2246) Operaiing joinl yards and terminals—Dr-

(2247) Operatingjoint yards and terminals—Cr-

(2248) train empioyces 

(2249) Train fuel 

(2251) Othcr train expenscs-

Aniounl of 
operaiing exp/enses 

for the year 
(b) 

168,941 
''J6j_100 

_2_,J.20,762 
180,069 
135,383 

12252) Injuries to persons— — — 

(22531 1.0.SS and damage 

(2254) 'r)lher casually expenses— 

(2255) Olher rail and highway transportation expenses-

12256) Operating joint iracks and facilities—Dr 

(2257) Operatingjoint tracks and facilities—Cr 

Total transportalion—Rail l in; 

MISCELLANEOUS OPERATIONS 

(2258) Miscellaneous operations 

(2259) Operatingjoint miscellaneous facilities—Dr 

(2250) Operaiing joint miscellaneous facilities—Cr 

CENERAL 

(2261) Administration — 

(2262) Insurance — 

(2264) Olher general expenses 

(2265) General |oinl facililies—Dr-

(2266) General joint facilities—Cr-

Total general expenses—-^ 

Grand Total Railwav Operalinii Expenses-

55 Operaiing ralio (ralio of operaiing expenses lo opcraimg revenues).- 156.30 i.cent. (Two decimal places required.) 

167.165 
10.786 

_64US0. 
250.989 

80,781 
4,152 

ir,26i,ocr4: 

169, Q6J, 
,152 

82,778 

252,193 

2003. MISCELLANEOUS PHVSICAL PROPERTIES OPERATED DURING THE YEAR 
,s lhal of ownership or whether Ihe property is held unuer lease or olher incomplete tllle. All 
peculiarilies of lille shouli' bc explained in a footnote. 

Thc lolals of columns Ih). lc). and (rf) should agree will, the lolals of accounls Nos. 502. 
Revenue from Miscellaneous operations. ' 51.1. "Hxpenses „f miscellaneous iperations, anu 

535, "Taxes on miscellaneous opeiating property" in respondenfs income Account lor the 
Year If nol. differences should be explained in a foolnote. 

Give particulars of each class of miscellaneous physical property or plam operaied durmg lhe 

year Group lhe properlies under ihe heads of the classes of operationj to which they are 

devoled. 

In column(n) give the designation uscd in the respondent's records and the name oflhe town 
,r city and Slale in which the properly or plant is locaicd. slaling whether lhe respondent's title 

Line 
No. 

Designation and location of property or plant, chatacier 
of business, and tllle under which held 

Tolal revenue 
during the year 

(Acct. -502) 
(b) 

Total expenses 
during the year 

(Accr 534) 
(c) 

Total laxes appli­
cable to the year 

(Acct. 535) 
(d) 

Railroad Annual Keporl R-2 
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2101. MISCELLANEOUS KI N I INC OME 

Line 

No. 

DeBcriplion of Properly 
Name of lessce 

(c) 

Amoum 
ol reni 

(d) 

Line 

No. Name 

(a) 

Locaiion 
(b) 

Name of lessce 

(c) 

Amoum 
ol reni 

(d) 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

Parcel o f land Portsmouth, Va. American I r o n & Metal <̂ 
$ 

1,400 
1 

2 

3 

4 

5 

6 

7 

8 
Q 

Parcel o f land Portsmouth, Va. Talmadge Johnson 1,020 
1 

2 

3 

4 

5 

6 

7 

8 
Q 

Use o f r i g h t - o f - w a v N o r f o l k & PortsmouthiVa Va . .E lec t r ic £< Power Co. 20,574 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

Use of r i g h t - o f - w a v N o r f o l k & Portsmouth,Va Co lon ia l Pipe L ine Co. 1,600 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

Minor i t ems , each less than $1,000 4,051 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q T n l a l 

28,645 
i L — 1 

2102. MISCELLENAOUS INCOME 

Line 
No. 

Source and character of receipt 

(a) 

Grosi 

receipu 

(b) 

Expenses 

and other 

deductions 

(c) 

Net 
miscellaneous 

incomc 
(d) 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

Pvnf-ft f rom sale o f 6.3 acres o f land to 
$ $ $ 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

C a r e i l l . Inc . 14,809 14,809 1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q 

1 

2 

3 

4 

5 

6 

7 

8 
Q T , f o l 14.'30 9 14,809 
z 1 

210.^. MISCELLANEOUS RENTS 

Line 
Mo. 

Description of Property 
Name of lessor 

( 0 

Amount 
charged to 

income 
(d) 

Line 
Mo. Name 

(a) 

Location 
(b) 

Name of lessor 

( 0 

Amount 
charged to 

income 
(d) 

1 
1 

3 

4 

5 

6 

7 

8 

$ 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

1 
1 

3 

4 

5 

6 

7 

8 

Toinl 
None 

„ _ - ^ _ „ 1 I f m i — 

^104. MISCELLANEOUS INCOME CHARGES 

Line 
No. 

Descriplion and purpose of deduction from gross inconie 

(a) 

Amount 
(b) 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

Pre>,nn'.urfl on Service I n t e r r \ m t l n n Insprance 
$ 

86 1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 
86 

Railfoad Annual R tp t i r l R-2 



2201. INCt)ME FROM NONOPEKATING PRCH^KRTY 

Line 
No. 

Designation 

(a) 

Revenues 
or income 

Expenses 

(c) 

Net income 
or loss 

(d) 

Taxes 

fe) 

S $ $ S 

1 

•> 
.J 

4 

1 

•> 
.J 

4 

1 

•> 
.J 

4 

1 

4 
S 
£ 

4 
S 
£ 

6 

7 T o t a i — 1 
None None None None 

22C2. MILEAGE OPERATED (ALL TRACKS)! 
Give particulars calied for concerning all tracks operated by respondent at the close of the 

year. Way swtiching tracks include station, team, industry, and other switching tracks for which 
no separate switching service is maintained. Yard swiiching tracks inciude classification, house, 
team, industry, and other tracks switched by yard locomotives in yards where separate swiiching 
services are mainiained. Tracks belonging to an industry for which no rent is payable should not 
be reported. Switching and Terminal Companies report on line 13 only. 

2203. MILEAGE OPERATED—BY STATES 

Line Haul Railways show single track only. 
Switching and Terminal Companies show al! tracks. 

Line 
N'o. 

4 

5 

6 

Line in usc 

(a) 

Owned 

S'.ngk. ot first maia track 

Second and additional main tracks 

Passing tracks, cross-overs, and 

turn-outs — 

Proprietar)' 
companies 

(c) 

Way switching tracks 

Yard switching rracks 

Total — — 63 

Leased 

(d) 

Operated 
under 

comract 

(e) 

Operated 
unde-

t rackage 
rights 

i f ) 

Totat 
ope rated Line 

No. 

State 

(a) 

Owned 

tb) 

£3. 

Proprietary 
companies 

lc) 

Leased 

td) 

Operated 
under 

contract 

25 88 -Total 63 

Operated 
under 

trackage 
rights 

(0 

25 

T o u i 

operated 

25 88 

2215. Show, by States, mileage of tracks owiied but not operated by respondent: F i r s t main t rack, None 

indus t r ia l t racks , None 
2216. 
2217 

> 2218. 

9- 2220. 

2221. 

— 2222 

! 

2216. Road is completed from ( L i n e Haul Ra i lways only)= 

load located at (Swi tching and Terminal Companie 

1 . ^ ^ r»f tr«r>l' A f t . Sl^ 

.; ; ard t rack and s id ings , 

N/A to 

None 
; .second and add i t iona l main track-

tota l , a l l t r acks , M ? ^ ? 

T o t a l d i s t ance . 

None i -

No- r fn iv , Pnrt-smoiit-h and Chesapeake, V i r g i n i a 

. i n . 
2219. VVeight c>f r a i l _ ^ e e _ b e l 0 W lb . per y i i rd . 

9^C)f^ r r e o s o t e d 
CP 

2220. Kind and number per mile of crossties — 

Slate number of miies electrified: First i 

cross-overs, and turn-outs , 

Ties appl iedin replacement during year: Number of c ross t ies , — f i 

bridge t i e s , 5 1 , 5 3 0 ; average cos t per M feet ( B . M . ) , S 

Npne 
Ngne ; vvay swi t ch ing t racks . 

; second and addi t ional main t racks , 
l^one 

None 

; average cost per t i e , S 

186 .5B 

_; vard swi tch ine t r acks , 
6 ^22 

; pass iniZ track. 

: numberof feet ( B . M.) of s w i t c h and 

; average cost per t o n . $ 
IOA.83 

Insert names of places. "^Mile^ge should be stated to the nearest hundredth of a mile. 

Schedule 2219: 6C#, 67%#, 707̂ /, 85#, 100#. 130#, 131# and 132#. 

Schedule 2223: 70#, 85#, 100i> and 130#. 
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2301. RF.NTS RIX'KIV/VBI.K 

Income ti't>in Icasc o( road and equipnient 

Lmc 
No-

Kti.itl Icasc-il 

(a) 

Locution 

(b) 

Name of lessee 

(c) 

Aniounl ot renl 

dunng year 

( l l ) 

1 IWo yard tracks. Sewells Point Yard Chesapeake and Ohio 919 
-) aggregating 2,641 Railway Corapany 
3 feet 
4 

5 Total 919 

2302. RENTS PAYABLE 

Rent lor Icased roads and equipment 

Line 
No 

Road Icased 

(ai 

I-ocation 

(h) 

Name tif lessor 

(c) 

Amount of rent 
fiiiring year 

(d) 

1 Six tank cars Portsmouth, V i rg in i a National Railway 
$ 

2,921 
His to r i ca l Society 

3 

4 

5 Total 
2,921 

2303. CONTRIBUTIONS FROM OTHER COMPANIES 2304. INCOME TRANSFERRED TO OTHER COMFANIES 

Line 
No. 

Name of contributor 

(a) 

Amount Juring year 

lb) 

Line 
Nn. 

Name of transferee 

(a) 

.Amount during year 

(b) 

1 
$ 

1 
$ 

2 2 

3 3 

4 4 

5 

6 Total Nnne 6 Total None 

230.S. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of Irusl, and olher 
instruments wherehy such liens wcrc created. Describe also ali property subject lo the said several liens. This inquiry covers judgmeni liens, 
mechanics liens, etc., as well as liens based on contract. If there were no liens of any character upon any of Ihe property of thc respondent at the 
close of the year, slate that fact. 

"None" 

Railroad Annual Keport R-2 
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2401. K M r H M I I S . S I . K V K I . .\Nf» (OMI'KNSATION 

I Give paiticulars of (lie avcfAgc mimlurr o\ fiii[>iu>eL's i<t vanuus ct.ih^cs iri thc S'MVII.'C ttt 
•ne respondenl. o( service rendered hy sucli cniplovers ;iriil nl tiniijiensatiiin paid tlierefor 
during ihe year (• niployees are to be eounted and classihrd iiml ilieir service and co^npcn^.Iti^ln 
reported in accordaiite wilh tl'.e Commission's Rules i.(oveFni:i({ the i.'ta5.tifkaiion o( Ilaitroad 
Hmployees and Reports wf their Service and (\unpen.saiioii. i-Fleeiivr Jiiiiuary 1, 1951. 

- Averages calied for in column (hf should bc the average ot twelve midtlle-ol-nionth 
counis. 

V Pensioners rendering no service are nol lo be included in the count, nor is any compen­
sation paid them to he included hereunder. 

•1. I( liny o: till: I'.entral nfficers served without compensation oi were carnt-tl int the payrolls 
ol anoiher companv. t'lo^e tacis shouhl bc .staled in a footnote 

'i If -my compensaiion wai paid or is piiyahlc under labor awards of the curreni year, include 
Ihe amuuni applicable i*> ih'. (.urrcnt yc.ir m column Id) and show ihe portion applicable to 
prior ytiTS (h;ick pay) ;(i a I ' >inote, by (groups of employees, l-or purpose^ of 'hi i lepoi:, hibor 
awartis are intended lo ci>ver adjusm ents rcstiliini; irtnn thc deei.sions oi Wage IJoard î and 
voluniyry awards by (he respondent incident thereto, 

fl. ihis sclu'dule ilncs n"t include' okl-.i^e rLMircM'irFi''. and IJIK ripluymcni iiisuianci' Lives 

Line 
No. Classes ot' employees 

(a) 

Average 
nuniber uf 
employees 

(b) 

Total 
service 
hours 

(c) 

Total 
competisa­

tion 
(d) 

Rem; rks 

(e) 

1 Total (fxecutives, of/icials, and staff assistants) 9 18,288 $ 163,702 * 
-) Total (professional, clerical, and general)- 43 93,872 510,293 
,1 Total (maintenance of way and structures) 35 75,380 358,811 
•I Total (maintenance of equipment and stores) 36 75,184 420,536 
5 Total (transportation—other than train, engine, 

and yard) ... 8 16,725 80,965 
6 Total (transportation-yardmastcrs, switch lenders, 

and hosliers) 
8 16,596 107,206 

7 Total, all groups (except train and engine) . . 139 296,045 1,641,513 
8 Total (transportation—train and engine) 139 286.211 1,794,954 
9 r.rwnrf Tnltl 278 582,256 3,436,467 

2402, CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS 

1 Show hereunder the quantities of the various kinds of fuel consumed by locomoiives and 

motor or olher self-propelled laii cars m the service of respondent during the year, and ihe 

number of kilowaii-hours for such traclive equipment as was propelled by eleciriciiy 

2. The ton of 2,000 pour.ds should be used. 

l.me Kind of service 

A. Locomolives (diesel, electric, 
steam, and other) 

B. Rail motor cars (gasoline, 
oil-eleciric, etc.) 

No. 
Kind of service 

Diesel oil 
(gallons) 

(b) 

Gasoline 
(gallons) 

' 0 

Electricity 
(kilowatl-

hours) 

(d) 

Slcam Electricity 
(kilowatt-

hours) 

(g) 

Gasoline 
(gallons) 

(h) 

OiescI oil 
(gallons) 

(i) (a) 

Diesel oil 
(gallons) 

(b) 

Gasoline 
(gallons) 

' 0 

Electricity 
(kilowatl-

hours) 

(d) 

Coal 
(tons) 

(e) 

Kuel oil 
(gallons) 

(0 

Electricity 
(kilowatt-

hours) 

(g) 

Gasoline 
(gallons) 

(h) 

OiescI oil 
(gallons) 

(i) 

1 Frp igh i 

2 Pttniifngpr 

3 V a r H swi t (> ; . ; , ' , j . 707,881 
4 Tcjial Itansportalion 

5 W n r l f t r a i n 

6 Grand total . , 707,881 

7 T n i 3 l r t i t i i Ml f i l i a l * 180,069 xxxxxx xxxxxx xxxxxx xxxxxx 

Show cost of fuel charged to yard and train service (accounts Nos. 2244 and 2249). The cost stated for the various kinds of fuel should be the tolal charges in the accounts specified, including 

freight charges and handling expenses. The cosl statcd for electric current should be the total charges in Ihe accounts enumerated. Fuel and power consumed by mixed and special trains Ihat are 

I 'e ' rviT '"""" ' ' ""̂  ° ' m i " " ! T special trains is predominantly passenger, thc fuel and power uscd should be included in passenger 

* Respondent's Vice President, who is also the Ekecutive Vice President of the 
Seaboard Coa,'it Line Railroad Company, served without compensation. 

RailrtMid Annual Report R-* 
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istii. (oMi'l-NSAiiON ^^^ on in us. iUHK ntH\ iM 

Give Ihe tianie. position, salary and mhei Liini|>(' 
rc^^ard. or lec, ot c.kh ot -he- ;n-;Mtiri n iincil m 
ropi.Tl to wlmm Ihc rcspoitOi n; p.ml fiu- t.il/^.^^ ,im-'i 
as CiM;:pcns;ili(iii ior currcii. nt p.isl scivur nxci ,inii .il 
discharge of duties, aiul MI additmn, .ill o'Awi oIlKcts, vli 

aitoit, SUl ll IS IMHHIS, I (iiiitiiissiiin, i-;itr, 
I limns ^ .i!ul I ' l't Schedule !0t nl this 
I duiin,^ llii >i:,ii Lovficit hy lliis r':|>ov! 

(•..rs\,i'\ ^ vi-K'iiscN incimci.! HI 
;, i>niMii[ici s, Ol (•mployees, i! 

an\. 10 whom the respondeiit simil.irly panl 'i.-t(),(hit) ot more, l l mote ctnivenicnt. ilns schedule 
nia> rc filled out t'rir a group of compaiiK> lonsidcicd as one sysicm and shown nnly in ihc 
rcpoil of the prmc pal company in the sysiem. wiili references thereto in ilie reports of the biisic rate should 
other companies. -Any liirge "olhcr compensation" should he explamed in a fooipoie. If salat7 

.111 tndivnhi.ll ' h.iii^" d durMiy ihc y:ar, show salary befoic <';K I I itiiingc ; i i well -is : i ' i , ' 
II oHicei. i l i i c i i i r i rtc . icceiver compcnsali.ifi (fdiii luoie lhar. onc tr.ins[)i>f t.i; • 

•I'p.itiv i^MH-ihci .1 suhsuli.iiv OI not) oi from ii -^ulisuliaiy cunipany, rtfcrence m rlu', ' i 
'lllll hi; m.nlc i! Iin >ij;fttC|^.il'- i, oi>i[!i.Mn.li;n:i aniuiiiUs In '̂10,000 .ir -noic ami ihc d( (,iil 
r.ii;ii '•! the siilai\ slmuld I'c M.ilci' Hv s;ilary (unhimii i f ) ) is ciic.inl the anmi.ti r.ilc .il wh -
employee is p;iid. i.ilhci lhan the anmunt actually p-iid (or a part or i yeai when Uie '.alar-
iiificd Alsu \\!icri . 10 percent (or otlicr percent) reduction i:; made, the nel raie and not 

shown. 

Line 
N.> Niime of person 

(al 

Title 

(b) 

.Salary per annum as 
of closc af year 

(sec instructions) 
(c) 

Other compensation 
during the year 

(d) 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

F. S. Morrison President & Gen. Mgr. 
$ 

26,376 
$ 

1,600 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

L , W. Fisher Secretarv & Comptrolle :r 20,400 
1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

R. E. Brinson Treasurer & Asst. Sec, 17.100 1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

M. E. Huddle Superintendent 22,260 
1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

T. B. Hale Chief Engineer 19.320 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

SALARY CHANGES DURING THE YEAR 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

F. S. Morrison Frora $25,000. to ^ 26,376. 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

L . W Fisher From $19,380. to ^ 20,400 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

R. E. Brinson Frora $16,092. to ^ 17.100. 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

M. E. Huddle From $21,336. to ^ 22.2.60. 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

T. B. Hale From $16,152. to S 19,320. 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

1 

4 

6 

S 

') 
10 

1 1 

1 -1 

l . l 

14 

2502. PAVMEi TS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES 

l i l ;hs form belov give information concerning paymenis. fees, retainers, commissions, gifts, 
cor-ii jhutions, assessmenis, bonuses, pensions, subscriptions, allowances for expenses, or any 
form of payments a.-nounling in the aggregale of $20,000 or more during the year to any 
corporation, instiiution. associaiion, firm, partnership, committee, or any person (other than 
one nf respondeni's employees covered in schedule 2501 in this annual repori) for services or 
as a donation, excepi that with respect to contribulions under $20,000 which are made in 
common with olher carriers under a joint arrangement in payment for the performance of serv­
ices or as a donation, each such contribution ^hall be reported, irrespeclivcly ot the amount 
thereof if the total amouni paid by all contribulors for tlie performance of the particular serv­
ice IS equal to thc sum of $20,000 or more. 

To bc included are, among others, payments, directly or indiiectly, for legal, medical, 
engineering, advertising, valuation, accounting, statistical, financial, education, eniertainmeni. 
charitable, advisory, defensive, delective. development, research, appraisal, registration, 
purchasing, architectural, and hospital services; payments for experl testimony and for handling 
wage disputes: and payments for services of banks, bankers, trust companies, insurance com­
panies, brokers, irustees, promoiers. solicitors, consuliants, actuaries, investigators, ins[)eciors, 
and efficiency engineers. Payments to the various railway associations, commissions. 

committees, bureaus, boards, ami other organizations niaintained jointly by railways shall . 
be included. The enumeration oJ these kinds of payments should not be undersioui: . 
e.xcluding other payments for services not excluded below. 

To be excluded are: Rent of buildings or other property, taxes payable to the Federal, Sta:e 
or local Governments, payments for heat, light, power, lelegraph. and telephone services. 
payments to othcr carriers on lhe basis of lawful tariff charges or for the interchange of equir­
ment between carriers, as well as other paymenis for services which hoih as to their nature i.->J 
amounl may reasonably be regarded as oridinary connected with the rouiine operation, ma-r-
tenance or constn ciion of a railroad, but any specia! and unusual payments for services shouid 
be reporled. Payments of $20,000 or more to organizations mainlained jomlly by railways w.:-? 
other railways are not to be excluded even if their services are regarded as routine. 

If more convenient, this schedule may be filled out for a group of loads considered as . - -
system and shown only in the report of the principal road in the system, with references there 
in thc reports of 'he other roads. 

if any doubt exists in the mind of the reporting officer as to the report-ability of any type cf 
payment, request should be made for a ruling before filing ihis report. 

Line 
No. 

Name of recipient 

(a) 

Nature of service 

(b) 

Amount of paymenl 

(c) 

1 WillCOX, Savage, Lawrence, Legal 
1 

24,840 
Dickson and Spindle 

3 

4 

5 

6 

7 

8 

t) 
i 

10 i 

11 

12 

IJ \ 
14 loul 24,840 ' 
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Ko.itl .ituials Nfid'BL 

2601. ST/VTIS I H S Ol RAIl - I ir^K OPKKA IION.S. (For Koad Haul I niffit Only i 

Give till? various slttli.sncal iicms cailotl for cuncerning ihc rail linc DjicralKins t , i ri.-:,|ii)n(Jc!irs roail tlitrtni; the year. Mirur car ann .railor nnlcs, 
it any, should bc includci,!. Highway iratTit to bc excluded l oconiotive unn-niilcs should include all miles made by oach loconiotive unit. Usc I W 
pounds as the average weight per passengcr and lour ions as the average weight o( contents of each head-end ear. 

Line 
No. 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1 I 

I 

I J 

14 

15 

16 

1.' 

18 

19 

20 

21 

23 

24 

25 

26 

27 

28 

29 

Average mileage ol road operated (wnole nuniber required)-

Irain-milv!, 

Total (with locomotives) 

Total (with motorcars) . 

Total train-miles — 

Locomotive unil-miles 

Road service 

Train switehing -

Yard switching-

Total locomotive unit-miles-

Car-miles 

Loaded freight cars 

Empty freight cars _ 

Caboose 

Total freight car-miles-

Passenger coaches-

Combination passenger cars (mail, express, or baggage, etc.. 

with passenger) . 

I'reight trains 

(b) 

Passenger 
trains 

Icl 

Sleeping and parlor cars 

Dining, grill and tavern cars-

Head-end cars 

Total (lines 13, 14. 15, 16 and 17) 

Business cars 

Crew cars (other than cabooses) 

Grand total caf-miles (lines 12, 18, 19 and 20) 

Revenue and nonrevenue freight IratFic 

Ton.s—revenue freight 

Tons—nonrevenue freight 

T )tal tons—revenue and nonrevenue freight-

Ton-miles—revenue freight 

Toii-riiles—nonrevenue freight 

Tota! ton-miles—revenue and nonrevenue freight 

Revenue passenger traffic 

Passengers carried—revenue 

Passenger-miles—revenue 

Tot.al transpotta­
tion service 

Id) 

XXXXXX 

xxxxxx 

XXXXXX 

xxxxxx 

XXXXXX 

xxxxxx 

XXXXXX 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

NOTES AND REIVIARKS 

Wor!: irains 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 
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-I I , / i . l l t l i l S - t i t t i l l m i l 1111.111, l l - v | . i i | | i l i - l i 's ) ' l i i S - . l l l l l i l i ! I . V I - i M l h l ' l l I . l i l l t l S l l l l l - l l l 111 , l l i . , i i | | l l l i l l l l l f I l i l l l ( - - I l l i l lV 

11 

1.' 

i \ 

14 

IS 

111 

r; 
IH 

Ml 

211 

21 

: 2 

21 

21 

21 

2fi 

2'; 

28 

2') 

111 

. i l 

.t2 

.VI 

.14 

.11 

Ul 

.17 

l .>tscr ip i ion 

l i ) 

I i l l 111 pri iduets 

I ' l i f l 'S I [IHnllHlS 

1 i i ' sh l ivl i . l l l l l l i l l l l 

M r l . i l l l , l i l i 'N 

d i a l 

l . l l l l l l - [ i i i i i l m ts 

Crude petro, nal gas, A nat gsln 

Ni inn i t -Ml l i c minerals, en ix 'p l fuels 

Ordnii'uc iiiid ai.LCss,tries . 

l - i iod atul k iml r ed p tmluc l s . 

l i i h l K i i i proi lucts . . . 

ll'Kllll- Illlll [lIlKtllClS . . 

Appariil ,V ,'ilR-r llnislied tex prd inc knit ._ 

1 uiiil'cr ,Si wood pruducis, excepi furniture 

l urniturc and fixtures . 

Pulp, piiper antl allted producis . 

I'tintcd matter . . 

< hi 'mici i ls and a l l ied p r o d u c t s -

I ' l - l r i ' l c L , I and coal producis — 

Kubber iV niiscellaneiitis plaslic products . 

l eather and Ua the t proi luc ts 

Stone, clay, glass A concrete prd 

I ' l i i n i r y metal producis .—.— 

f abr inctal prd, exc ordn, macliy & transp • 

Macliinety. except electrical—-—. 

i ' .k ' c t r ica l machy, equipment & supp l i e s -

1 t ansp iHla l ion equ ipn icn l 

Instr , phol A opt gd, waiches A c l o c k s — 

Miscel laneous products o l m a n u f a c t u r i n g -

Waste and scrap materials 

Miscel laneous f r e i g h i shipments 

Containers , shipping, r e lu tned empty . 

I - re ighl lorwarder t r a f f i c -

Shipper Assn or s imilar t ra f f ic -.— 

Misc mixed shipment exc fwdr A shpr assn-

I o ta i . ca t l i i i id t ra f f ic .— 

Sni i i l l packaged Ireight shipments.-

f o t a l , carload A Ic l t r a f f i c _ 

Code 

N i l . 

I l l 

(W 

I)') 

10 

11 

1 •. 

14 

19 

211 

21 

22 

2.1 

24 

21 

2(1 

27 

28 

29 

30 

.11 

32 

33 

34 

3.1 

36 

37 

38 

39 

'10 

41 

42 

44 

4 1 

46 

K i - v , l l l l i 

l ) i i > ' i f i ; i t i i i ) ; l l l l 

i i ' sp i i iu lc i i l ' s 

r i i i i i l 

I h l 

l i i i l ' . l i i 111 l i . , 1 - , I I l l II) 

l l l ' C I ' I V C l l l l l i l l l 

I l - l l l l l ' l t i l l ) ' . 

Ciirncis 

I c l 

l o l l l l 

earned 

I d ) 

t i i i . s s t i c i g h t 

K'Vcnuc 

UIl l l lars) 

(e) 

I IThis report includes a l l c i m m o d i t y 

statistics fo r Ihe per iod covered 

I \ r supplemenlal i c p o r t has been f i l e d c o / c r i n g 

I r a f l i j i nvo lv ing less than three shippers 

reportable in any one c o m m o d i t y code. 

I ISupplementa l K e p o r t 

N O T O F h N T O P I H I L I C I N S P b C T l O N . 

( V B B R C V I A U O N S USf:!) I N C O M M O D I T V Ur .SCRIPT' lOMS 

Assn 

1 XI 

I , i l i i 

I ivdi 

( i l l 

( I s In 

Assoc ia i ion 

I txcep i 

f 'nbr icated 

l o r w a r d e r 

( i oods 

t iasol iMi ' 

Inc 

In s l r 

LCI. 
Mnchy 
Mlic 

Inc lud ing 

i i u t i u menls 

1 cs. than Cllrlnad 

tvlacliincry 

Miscellaneous 

Nai 

l i p l 

( I r d n 

I ' e l r . i 

Phol 

Natura l 

O p t i c a l 

(>rdnaiice 

Pc t ro lcu i i i 

P l lo t i i | i rapine 

Prd 

Shpr 

l e x 

1ransp 

Products 

Shipper 

Tex t i l e 

I r anspo r t a t i on 

Ka i l rnad A n i i u . i l K c t i ' i r l It 2 



I ' .Mil l inlLi iH 

m \ . SWIK IUUC ANI) U i f M I N A l I K A I I K \M> r ^ K S l A I I S I H S 

l l- 'or SHl( iht i i | t or l i r n i i i i u i ( oniiintiMs <I i i l>| 

( l i ve part icu lnt* o i c us li;itH)icil t l imnn tht- y e n W n h i(.-spcil \o \ \\e U M I H "t . m ti,. i i .Mcil" il %li..iili,l W oh-ici V ' l i l i .n, ,, •pi i d i.- *>i m l i t n v ii(H'i.ilK«ns, l lu- iiNiv.-riicni .t .1 . ;ii (i . ' n d 

.11 v.|j ich a SWilclmiK " I I ' I M I I S i rv<- iv f , n. VVUCIIH-I li.;i.tc.l .11 c i i i i i l v l.t ihc (1..H1I w i ic jc 11 ,s .1, unit Mllr.1 .-t i l c h w i r r l i. - ,ui. n I. • r . (MUict, lmi- Iim- c lt> hr . > umr t! , , M if 1 /1 ii.>Miil< 

return of a car. u|u-l! i -t it I n l o i i- ' i ipi ' , Unu : ihc |ri.(ii i W I K I C it is '-..uh-il m INI h>,ith i l , i.> iliv po i i i i <>! ilc I iv t fy l̂  1^' I" ' ' <iu!i lf*l .is " i ic • -ii li.tt,-U»'(i No nu i i i rM . i ! im. ' .^ ' i i i fn l i \ r.t he o m . 

unless such inciclcni i i l nh>vc;nf t i i invo lv ; -.•...- •<. c ip l .il .Hhl ihni i . i ! o.-1.1-uui- Win n .ipp l i n i lo t i rm in i i l (i(H'r;i:i<iiis. such if. un ion sl.i (ion, h iu i f ic k-n . n i . i l l i i-t lo i i i l faci l i ty lorni ina I opc 

the term "curs h i i i ' d l f i l ' nicUuics îM vais tot which h u i l i i i f : . iro lu in ishc i l 

The numher ol hiconuitive-iiiHcs in yiird-switchins service should be computed in a(.vnuhintc \^ilh account No, HI6. 'Yaid swiichutg lo. omotivc miles ' 

I- |i01|)l 

•<! l!K-

M l r i f (1. 

a i io i r t . 

I.l Ucm 

(a) 

Number ol cars 

Numher ot cars 

Number ol cars 

Number of cars 

Number of cars 

Number of cars 

Tolal number 

F R K K ; ! ! ! T K A I - > I ( 

handled earning revenue—loaded — 

Iiandled earning; revenue—t'mpiy — 

handleil at ci>si ior tenant cuinpanies—li>aded -

handled al cost fot tenant companies--tmpty — 

handled nol earning revenue—loaded 

handled not earning revenue—empty — 

ol" cars Iiandled—rrrrTi ~ r •—: 

K Number of cars 

9 Number of cars 

10 Number of cars 

11 Numher of cars 

12 Numher of cars 

n Number of cars 

14 Total nuint)er 

IS Total number 

16 Total number 

PA.SSFNt;ER IRAFFIC 

Iiandled earning revenue—loaded 

handied earning revenue—empty — 

handled at cost for tenant companies—ktaded -

handled at cost for tenant companies—empty — 

handled not earning revenue—loaded 

handled not earning fcvcnut'™empty — 

of cars handled777:̂ 7:•,.:L,.;:'.ir T:--TTT::— 

of cars handled in revenue service (items 7 and 14). 

of car* handled in work service 

Switching operations 

ib) 

123̂ 9̂72 

A21,989, 

~rcriiiin:il operations 

fc) 

Total 

Number of locomotive-miles in yard-switching service: Freight,- passengcr, 

Railroad Annual Kepori K ?. 
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2801. i N V f M o k v o r H > r i P M K N I 

INSIMI K II<»NS 

1, Ciivc particulars ut each ul i l i i VIKIOMS classes ot etjuipmenl vvhieh lehpundeiil owned or 
leased during the year. 

2, f n Ciilumn (c) givc the number of units • f equipmc i ! puri. hased, budt in company ihops. oi 
other\usc acquired 

i . Units lcn%cd to others for a period of onc year or more art* ret)oriuble iu tolumn (i); uniiti 
lemporarily out of respondent's service and rented to others tot |i:5S than one yeur are tu hc 
included in column (e); units rented from olhers for a period less ihan ,)nc year should not be 
included in column (I). Units installed during the year and subsequently leased to oihcrs for a 
year or more should be shown as added in column (c), as retired in column (d). and included in 
column (i). 

4, For reporting purposes, a "locomi>tivc unit" is a u*H propelled vehicle genernting or con­
verting energy into motion, and designed solely for moving othcr equi()mcnt (A locomotive 
tender should bc considered as a part of t!ie locomotive unil.) A "self propelled car" is a rail 
motor car propelled by electric motors receiving power from Ihird nul or overhead, or internal 
combusiion engines located on the car ilself. Trailers equipped for use oniy in trains of cars 
that arc self-propelled are to be included as self-propelled equipment. 

5. A "Diesci" unit inciudcs all units propelled by diesel internal combusiion engines 
irrespective of final drive, and wheiher power may at times be supplied from an external 
conductor An "Flectrie" unil includes all units which receive electric power from an overhead 

I. on lac I wire tii ilmd rail, .md i.m: ihc power to drive one ot luoic !• hi. i iu inutois lhal prope i 
the vehicle. An "Oiliei ' unit iiuiudcs all untts other ili.m 'tii-si i .>i elecinc. e g. steam gai 
ruit)ine. .Show the ty[ws ul oihci units, seivicc antl iiuinbei. .ii ippiopnatc. in a brief description 
sufficient for positive inilentilication 

fl Column {h) should show aggregate ciipacitv lor all units reporied in column (g), as folluws 
k''or loci>n)olive units, re|)ort the manufacturers' rated horsepower (the maxiinuni continuous 
power i>utput irom thc diesel cnginc'ur engines delivered t<i the mam generator or generators 
lor Iraelive purposes), or tractive effort o( steam locoimnive untls. lor freighl train cars repor' 
Ihe nominal capacity (in itms of 2,<X><) lbs) as provided for in Kule K6 of the AAR C'ode of 
Kules (ioverning Cars in Interchange. Converi the capacity of tank cai« lo capacity in ions of 
Ihc commodity which the car is intended to carry customarily, for p.issengcr-irain cars report 
the number of passenger scats available for revenue service, counting one passenger to each 
berth in sleepmg cars. 

7 Kicight-train car lypc codes shown in column (a) correspond lo the AAR N ullilevcl Per 
Diem Master I.ist. Dashes are uscd in appropriate places to pcrmii a single CCHIC to represent 
several car type CIKICS. Passengcr-train car types and service equipment ear lypcs correspond to 
AAR Mechanical Division designations. Descriptitms of car cixtes and designaiions are 
puf'lished in The Official Railway Equipmenf Ref(i\ifr 

Line 
No. 

VNiJS OWNKD, IN(XUDlt:D IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS 

Ilem 

(a) 

LO<:OMOT!VE UNITS 

DieseU 

Eleclric -

Other —-

Total (lincs 1 to i)z 

FREIGHT-TRAIN CARS 

Box-general service (A-20, A-30, A-40. A-50. all 

B (except B080) L070. R-OO, R-OI. R-06. R-07). 

Box-special service (A OO. A-10, BOSO) 

Gondola (Al l G. J-OO. all C. all E) 

Hopper open top (all M, J-IO, all K) 

Hopper-covered (L-5) 

Tank (all T) 

Refrigerator-mechanical (R-04, R-iO. R - l l , R'12)-

Refrigerator-non-mechanical R-02. R-03. R-05, 

R-Q8. R-09. R-13, R-14, R-15. R-16. R-17)., 

Stoek (all S) ~ 

Autorack (F-5. F-6) 

Flat (all F (except F-5. F-6. F^T. F-8-). L-2-

1.-3-) 1 

Flat-TOFC (F-7-, F-8-) 

A l l other (L^O-, L - I - . L-4-. LOSO. L090)-

Toial (lines 5 to I7t 

Caboose (nil N) 

Total (lines 18 and I9)_ 

PASSENC;ER-TRAIN CARS 
NON-SELF.PROPELLED 

Coaches and combined car̂  (PA, PU, PUO, all 

class C. except CSB) — -— — 

Parlnr, sleeping, dining cars (PliiC. PC, PL. 

PO. PS. PL PAS. PDS, all class D, PD) 

Non-passenger carrying cars (all class M. CSB, 

PSA. IA. all clans M) ~ 

Toial lines 21 to 23)-

Units in 

service of 

respondeni 

at beginning 

of year 

(b) 

15 

Number 

added 

during 

year 

(c) 

Number 
reiired 
during 

year 

(d) 

Number at close of year 

Owned Leased 
and from 
used olhers 

.15 

Al 

_ l 
1 

(0 

Total in 
service of 
respondent 

( e f 0 

Aggregate 
capacily of 

units re­
ported in 

col. (g) 
(See ins. 6) 

(h) 

A5 

A5 

ih.p.) 

Number 
leased lo 
others at 
close of 

year 
(i) 

(seating 

t. II pac ity) 

Railroad Annual Repor' R-2 
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2H«I. INVKNIOHY O l KOl'H'MI Nl-^'omUidid 

Dnits Owned, Includi'd in Invest îc-nl Accounl, und I.eusvd From OlheiK 

I me 
Nu, 

ttcm 

(a) 

Pavvengcr-Traln Cars—<'i>nlinued 

.Sctf-Prnpellcd Kail Molorcars 

Lleciric passenger cars (l:C. EP, E l l .—. 

Internal combustion rail motorcars (FD. EG) 

Othcr self-propeMed cars (Specify types) 

Total (lines 2.') to 27) 

Total (lines 24 and 28) 

ComiHiny Service <."ttrs 

Business cars (PV) . 

Boarding outfit cars (MWX)—• 

Derrick and snow removal cars (MWK. MWU. MWV, MWW) . 

Dump and ballast cars (MWH. MWD) 

Other maintenance and service equipmeni cars-

T.)ial (lines .̂ 0 lo 34) 

Grand total (lines 20, 29, and 35) 

Floating Equipment 

Self-propelled vessels (Tugboats, car ferries, etc.) — 

Non-self-propeUed vessels (Car floats, lighters, elc.)-

Total (lines 37 and 38) 

Units in 
servNC ol 
respondent 
at begin­
ning of 

year 
(b) 

Nuinber 
added 
during 
year 

(c) 

Number 
retired 
during 
year 

(d) 

Number al cloic of year 

Ownetl 
and 
uscd 

(e) 

10 

I.cnscd 
from 

olhers 

(0 

ri ' lal in 
service ot 
respondem 

le I D 

zi 
To 

Aggregal.; 
capacity of 

unita reported 
in col. (g) 

ISer ins 

(h) 

{.Scatinff t apacityi 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

xxxx 

Number 
leased i<r 
others .ll 
closc of 

year 

(i) 

2900. IMPORTANT tHANGFJi DURiNG THE VEAR 

Hereunder siaie ihc following matters, numbering the statements in accordance with the in­
quiries, and il no changes ofthe character beiow indicated occurred during the year, state that 
tact. Changes in mileage should be stated to the nearest hundredth ofa mile. I f any changes re­
portable in this scheduleoccurred under authority granted by the Commission in certificaies of 
Ciinveniencc and necessity, issued under paragraphs (18) to (22) of section 1 of the Interstate 

ommerce Act or oihcrwise, specific refe.ence to such aulhorily shoutd in each case be made 
b) docket number or otherwise, as may bc appropriate. 

1. A l l portions of road put in operation or abandoned, giving la) termini, (h} length of road, 
nd Ic) dates of beginning (tperations or of abandonment.* 
2 All other important physical changes, including herein ull new tracks buili.*' 
i . A l l leaseholds acquired or surrendered, giving <a) dates, lb) length of terms, (ci names of 

parties, (d) rents, and (e) other conditions. 
4, A l l agreements for trackage righis acquired or surrendered, giving {a} dates, (b) length of 

teri'ns, f r ) names ot parties, td) rents, and le) othtr conditions, 
5 A l l consolidations, mergers, and reorganl/ations efTected, giving particulars. 

6. A l l stocks issued, giving (a) purposes for which issued, (h) names of stocks, and (c) amounis 
issued, and describing Id) the actual consideration realized, giving le) amounts and (f) values; 
give similar informatii)n concerning all s'ocks retired (if any). 

7. A l l funded debt issued, giving (a) purposes for which issued, Ih) names ot securities and (c) 
amotinis issued, and describing (d) the actual consideration reall^ed. giving (e) amounts and If) 
values; also givc particulars concerning any funded debt paid or otherwise retired, stating la) 
dale acquire<i. (b) date relired or canceled, fc) par value of amount rciired. 

8. A . l othcr important financial changes. 
9. Ah changes in and all additions to franchise righis, describing fully (a) thc aciual ron­

sideration given iherefor, and stating Ibl the parties from whom acquired; if no consideration 
WIS niven. slate that fact. 

10. In case the respondent has not yet begun operation, and no eoiistruetion has been carried 
on during the year, state fully the reasons therefor. 

11. Al) additional mafters of fact i not elsewhere provided for) which the respondent may de­
sire to include in its report 

9. 
10. 
11. 

None 
None; 
None 
None 
None 
None 
See copy 

Nati 
None 
None 
None 
None 

of Loan Agreement dated April 15, 1973 between Respondent and Virginia 
onal Bank attached. Also see Schedule 670. 

' i l relurns umier iicms I and 2 include any liisl main track owried hy n'spondent rrpresentiny new consiruttion or periiianeril abaiulonnu'm (live the lollowiny partlcuiars; 
Miles III mail i:imstrucleii Milcs ol road aliandoned 

1 he ilcm "Mili-s nl loail constructed" is intended lo show Ihc mileage of Irist main track laid to CKtend respondent's nuid, and should nol incluilc n.ii Is H liMctcd .ltid tracks laid lo shonen the 
disia.'ice between i-j,,, pumrs, without serving any new territory. 

Kailroad Annual Keport K.2 
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VI'.KIi M A HON 

I lie lilt egoiiin I cpni I iiiL'Sl IK- VCI ilicil hy I iic mil li ol I lie ol i|ccr liiiviiig con I m l ol | he iicc on I I I I I IR ol lln: rcs|)oiul<'iU 11 slioii kl lie vet ilic'il. iilsi i. r . 
Ihc II,llh ol llu' pu'Mi.li III Ol olher ehiel ollicer ol lhe res|)oi:Jem unless lhe reM|)oiiileiil sliiles mi Ihe l.isl |)rece(liii|< piif;e ol iliis rcporl lhal su. • 
ehiel olheei h,is nu i onl io l over lllc aeeiiiii inp ol (he respoiuleni I lie oiill i reijuireil may he liikeii helore any |)ersoii auih.ori/eil lo adiiiiniMcr i 
oalh liy the laws ol ihc Slalc in which ilic same is lakcn. 

OATM 

I 1 11 he imiilc liy the o ' l i cc i having cnn i rn l nl tin- accounting ol llic rcspnnilent) 

State o l — V i r g i n i a . , 

WM or Ji°i:?.£iA. 

L. W. Fisher 

(Insert here rhc n:one nf rhc affianl) 

ol N o r f o l k and Portsmouth B e l t Line Ra i l road Company 

makes oa.h and says iiia, hc is Secretary and Comptrol le r 
(Insert here the of l ic ial l i t lc of Ihe affiantl 

l lnser t here Ihe exacl legal l i l le or name of Ihe respondent) 

that it Is his duty to have supervision over thc hooks of account of thc respondent and to control thc manner In which such hooks are kept; that he 
knows that such hooks have, during the period covered hy the foregoing report, been kept In good faith In accordance with thc accounting ano 
other orders of the lnter.statc Commerce Commission, effective during thc said period; Ihat hc has carefully examined the said repori, and to the 
best of his knowledge and belief thc entries conlained in the said report Iiave, so far as thcy relate to matters of account, been accurately taken 
trom the said books of accounl and are In exact accordance tlierewith; that he believes that all other statements of fact contained in ihe said repor; 
arc true, and that the said report Is a correct and complete statement of the huslness and affairs of the above-named respondent during the period 

of time from and Including January 1 11) 74 December 3, Img uee emt 

Subscribed and sworn to before me, a_ 

_24tk._ 

Notary Public 
ISignaiure i>l al l iani) 

in and for the State and 

c i t y 
aCKOĴ k ahove named, this -day of March 11) 75 

My commission expires A p r i l 8. 1977 

(Signature nf off icer au ihor i /ed to administer oaths) 

SUPPLEMENTAL OATH 
IBy the president or other chief of f icer r f ihe respondeni) 

State of V i r g i n i a . 

C i t y 
QCHKC^ of. N o r f o l k 

^ss: 

F. S. Mor r i son 

of-

( Inscn here I h " name nl [he affianl) 

N o r f o l k and Portsmouth B e l t L ine Ra i l road Company 

makes oalh and says that he is-gresldent and GeneraL_Manager_ 
l l nser l here the nff icial l i t ic of the affianl) 

( Inserl here the esaci legal t i l le or name of Ihe respondent) 

that he has carefully examined the foregoing report; that he believes that al! statements of fact contained in thc said report are triie, and (hal tlie 

said report is a correct and complete statement of the husiness and affairs of the ah^mj-named j^spondeni and the operation of ils property during 

the period of time from and Including J a n u a r y — l _ i y 7 4 , , 

Subscribed and sworn t<) hclore me, a- J}o.tary__EubjJx_ 
(Signaiure nl al l innl) 

In and lor lhe Stat," and 

c i t y 
HXK5<i' above n imcd. this 

My commission expires 

24th -day of March. 75 

Eebruaxy,-.V,1S26. 

{Signature of nlt icer ; iu ihor i /cd lo adinniisu' l oaths) 

K;itlrc;it.l Aimuiil Keport K-2 
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MKIV1<)R,\NI)A 

(l-or use tll ( oiuinisiion onlyt 

CoiTCSpOlllit'lK-C 

Off icer addressed Date fetter 

or tclegrani 

Subjccl 

(Pagc) 

Answer 

neeucd 

Answer 

Off icer addressed Date fetter 

or tclegrani 

Subjccl 

(Pagc) 

Answer 

neeucd 

Date of— Tilc nurnher 

of letter 

or ielcj{rani 

Off icer addressed Date fetter 

or tclegrani 

Subjccl 

(Pagc) 

Answer 

neeucd 

f.c I ter 

Tilc nurnher 

of letter 

or ielcj{rani 

Name Tit le Mon th Dny Yc;u 

Subjccl 

(Pagc) 

Answer 

neeucd 

M o n l h Duy Ye iir 

Tilc nurnher 

of letter 

or ielcj{rani 

Correclioits 

Dale of 

correc l ion 

Page Letter or tele-

gram of— 

Au lhor i t y Clerk making 

correct ion 

(Nanu-) 
Dale of 

correc l ion 

Page Letter or tele-

gram of— Offieer sending letter 

or telegram 

Clerk making 

correct ion 

(Nanu-) 

Month Day Year 

Page 

Mon lh Day Vear Name Ti t le 

Clerk making 

correct ion 

(Nanu-) 

• i 
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n i l , IN lll l ,S l'A<.K ONI.V I I v o l AKK I II.INC, IIIIS Ki l'OKI W i l l i A S IAU. 1 OMMISSU>N 

701. KOAI) ANI) F.yilll 'MFNI I'KOI'IIRIV 

L l lUSI I l 

' I I . I t l l l l t l , m i l I ' l j i i i tMi i i '111 | i , ' i IJR. 11) ' . i i u l t l 2 . 

I l l i i . c i i r i l a i K i ; v s i l h t h e I l n i l , n m S y s l i - i n n l 

1 ( l i v e p , i t l i i ' i i l 111 111 I l l , I l l l l l 'S 111 ,11 

" l l i l | ) r - ) V M i i c i i l i , ,111 I c i M i i i i i i . | H i [ y 

A c c o u n l s l i . r K a i l i i M i l ( I U I I I M I I I I . . , 

2 ( r e d l l i l e i t i s i n l l i c i - i i n k ' s s i i o i i l i f he l i , , , y i - s p l a i n c t l 

,1 K e p i i r l n n l i n e IS a n n u m >. i i i i i i n c l i n l a l t l e i i i l h e p i t i n . i r y m a t l a c c o i m i s H i e n e n i s rc 

. \ l l l i i u l H s s h n u i i l i l l ' i c p . l l l l I • 

.,1,111 IS i i t i l a i i i c i l l l l i l l l l l i c I 1 -

,11. i l a i i i l i ' i i i l y s h n i i l i l l i e 111,1. 

w h e n e x p l . l i n i n g l l u - . m i i u i i u s l e p o r l e i l U i s p n i i i l . - i i i s i i t u s l l uH i i i i i k c a i l n l M i y c h a n g e s I n r. 

p i i n l c i l s m h 111 c n h i ' i i i i l i c t i l i n g s w i l l l i i l i l s | ) e c l l i c , i n t l u . m y I r n i l i t h e I n l l i i l t t s s i o i l 

t m i t i ' i l s l i n u l i l I n ' h i i t l l y i i l c n l t l i c i l , i i , i l c \ | i l . i i i i i i l i n .1 I n n i 

t i n s l i n e l l l l l ' , I 'Mi l i t v[M-.:t.tl c i t i . u t t t s t . m c i - s i i M i . i l l i a l l i t | 

i n i s s c i i ) t i l t c V. . i n l u l l s I n i n i ' M I i h l l ! . 1 1 , , .11111 i i i j ; P i t , 1,1 

w h e n e x p l . i i n i n g l l t e . i t i i n i i i i l s l e p n r l e i l U e s f i i i i i i l , 

Line 

No. Account 

(a) 

,11 l!c^ i i i t i ini; 111 yoai 

I nure line 

(h i 

S l , i l e 

I c l 

ro la l ei(peiiilitiiie.> i luring Ihe yea 

f:nl ire line 

111) 

S l a l e 

( c ; 

Halance at c l i«e ol year 

h t t l i i e l i n e 

(0 

Slale 

Ig! 

I 

2 

.1 

4 

.<i 

ft 

7 

H 

9 

10 

I I 

12 

1.1 

14 

l.S 

16 

17 

IK 

I I ) 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

.10 

31 

32 

33 

34 

15 

.36 

37 

38 

.39 

.10 

41 

42 

43 

44 

4S 

46 

47 

4K 

49 

.SO 

Sl 

52 

(11 bngineering 

(21 LatuI lor Iransporlat ion purposes 

(2 1/2) O lhc r right.of-way expenii itures 

13) Cirading 

'•^l l unne l s and suhways 

(6) Bridges. Ireslles. and cu lve r t s -

(7) Elevated structures 

IS) Ties 

(9) Rails 

U l l ) .Jitter track material 

(11) Ballasi 

(12) Track laying and surfacing 

(13) Fences, snowsheds, and s igns-

(16) Slation and office b u i l d i n g s — 

(17) Roadway buildings 

(18) Water stations 

(19) Tuel stations 

.EMIIRE 
pF VIRGIN 
SUBS EQUEN' TATE _ C » t ISSION SC] lEDULES 
WKR,̂  NOTJ:OMgL£XHl 

(20) Shops and enginehouses-

( 2 ! ; Gram elevators 

22) Storage warehouses 

23) Wharves and docks 

(24) Coat and ore wharves — 

(25) TOFCVCOFC t e r m i n a l s -

(26) Communicat ion systenis -

(27) Signals and interlockers -

(29) p4>werplanis 

{ i \ ] Power-transmission systems-

(35) Miscellaneous s t r u c t u r e s ™ . 

(37) Roadway machines 

(38) Roadway small tools ~ 

iV ) ) Puhlic improvemenis—Construct ion 

(43) Other enpenditures—^ioad 

(44) Shop machinery 

(45) Powerplant machinery 

Other (specify & explain) . 

Tota l expenditures for road -

(^2) l .ocomotives 

(53) Freight-train cars 

(54) Passcnger-train cars 

(55) Highway revenue equ ipment -

(5(i) Fl()ating equipment 

(57) Work equipmeni — • • — 

(58) Miscellaneous equipment 

Tota l expenditures for equipnient 

(71) Organization exficnscs 

Lm^DJ^ES. 
A 

WHOIJLY W i m i N 
Q)NS.EQUINTLiY THIS 

(76) Interest during construci ion ~ 

(77) Other exjtendiiures—Cieneral -

Tota l generul expend i tu res - , 

To la ! 

(80) Other elements of i i ivcsti i tcnt -

(**()) ( onsirucrion wtuk in progress-

Cirand torai 

STATE, 
AND 

R a i l r t i n d A n n u a l H e p o r i R -2 
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2002. KAII W AY o r i UAllNi. I Xf'l NSI S 

1 Sl.uc IIK- ii!;l'.N,t\ n[H-i.ilHii; I'vpriisc. "I (lie ICH [•niuliMi! im (In- -.i'.o s l.i .silvmr lliriii iii ,u i • n.l.uu >• \u!h liu- l'(ii(.>nii S\MIIII >II ,\.. i .imils tin K.iiliu.ul t m 

2 \ n y llNiiMi.if .U UU.lis I IUOKIHL' , Mihvl.nili . t l .IIIIOIIHIH UK IIKICII m > i'iiiiiin'« •/•;, 1,1 (.•• ,MI<I I I I S(|' i i l . l I ' f t i i i l \ r \ | i | , i i [ i t ' i l ni .i ti<olii.ilc 

1 .iw 

No 

N.l Ik ' 111 I , I J K V . I \ I ; [ U - I . l l I ».|li,MlM 

M A I N T F N A N C K OF U A V A N D S I R l ' t TURKS 

(2J0I ) Supf-tnleTidcncc 

\ I I I - '1111; 1 •! . i ] t , ' I l i M i L f 

I I l l l l l ' lni>' 

(hi 

(22'.I2( KiMdv.;(y matnlenancc 

(22031 M.imlaining structures 

(2 : tM I 2) Reiiremenis—Road 

(2204) Dismantling retired road propcrry -

(22()S) Roail Property—Depreciation 

(22iJ'-.l} Olher miimtciiiince of way expen.ses 

(2210) M;i iniaining jo in t tracks, yards, and 

othcr faci i i t ies—Dr 

i 2 2 ! l ) Maintaining jttinr tracks, yards, and 

other facilities—C'r 

Total mainienance of way and 

struc — . . . -• 

M A I N I E N A N C E OF E g L U P M E N I 

12221) Superintendence 

(2222) Repairs lo shnp and power-

plant maeliinery — 

(2223) Shop and power-piajit m.ichinery— 

Ilepreciat ion 

(2224) Dismantling retired sli<tp and power-

plant machinery 

(2225) Locoinotive repairs — 

(222(1) Car and highway revenue equip­

ment repair:-

(2227) Other equipment repairs— 

(2228) Dismantling reiiiL-d v^'Liuipmciil ~ 

(2229) Retirements—Fquipmcnt— 

(2234) tquipment—Deprecia t ion 

(2235) Other c()uipment expenses 

(2236) Joint mainieneance i)f equipment ex­

penses—Dr . 

(2237,' Joini maintenance of equipmirnt ex­

penses—Cr • 

Total inaintcnaiKc nt ^ q u i p m e n i -

I R A F E K 

(2240) Traff ic expenses 

TRANSPOR I A T I O N - R M l . M N E 

(2241) Superintendence and dispatchin^' — 

(2242) Slation seiviee — 

(2243) Yard employees — 

(2244) Yard switching fuel — 

(2245) Miscellaneous yard expenses-

(224h) {)peraiing j o i n i yard and 

U T i i i i i i . i h - - D r _ — 

S l . l l f 

(c) 

Operating i . i im (ra t io nf operanng expenses lo opi.raiing revemies), 

11 Wn dccirii.i! pLice'i i cq i i i i ed ) 

N . l l l l . . ' u l l , l l i l . , l ^ . . | i . , i , i i i , r i . , | i i , i . , i 

•Il L I 'iliil 

2247) Opcr.Ull'.u |n i ; i l s.iuls .LTuI 

lernnnaK - < r 

224KI I ra ii emplnyees 

224*)) I rain luel ™ . 

(2251) Olhe i ' rain expenses 

(2252) Injuries to persons——_ 

225^) 1 nss imd damage — 

22.'i4) Oi iuT casualty expenses-

(2255) Oi l ier rail and highway iraiis-

[ lor lat ion expenses 

(2256) Operating joint tracks and 

faci l i t ies—Dr 

(2257) Opcraring joinr iracks and 

t a c i i i r i e s - < R ™ . 

Tola ! iransporralmn—Rail 

linc 

M I S C E L L A N E O U S OPERATIONS 

(2258) Miscellaneous operarions 

(2259) (Opetating joint miscellaneous 

faci l i t ies—Dr 

(2260) Operaiing jo in t miscetlaneous 

fac i l i l ies—C r ~ 

T o l a i miscellaneuus 

C E N E R A L 

(2261) Adminis t ra l ion 

(2262) insurance -

(2264) Olhcr general expenses 

(2265) General jo in t faci i i t ies—Dr — 

(2266) General joint f a c i l i t i e s — C r _ 

Total general expenses — 

REf:AprnjLArioN 

Maintenance of way and srruciures . 

Mainlenance of equipment -

I r . i f f i c expenses 

I ranspofi .Hinn-~Rail l i n e -

Misccllaneous operations -

( ieneral expenses 

( i r and total railway otv 

crat ing expense 

\ ; i in i iMi f l .nn' i . i iMij: i : \ y i ns; 

Kailrtuul Aiiiiti.ii Uop\ii i l< 2 
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200.<. \'1S( I M ANI O l S I'llVSK Al I'KOI'I K III S <»!'i KA 11 D 111 i<IN<, Oil MAR 

(hve p.irM^ "I.KS 111 lw I.)'- >>i m is. r ll.itii'sHi's ph^i K . i l pi - ' |>ii iv pl:i!i( npi 'ciU' i l dunn j ; rln, i i l l< r. I i i . i i i . | uvwtcr sjiip IM \ i lu't liei I he pi opi . \ \ r iiel>! iiiulei U'.ise mlier inee.iiipleh \ 

\e,o ( i i m i p Ml.' )M npe: I U'S undci (he iu .ids nl (lu- ^ l.i^'.is - I • ipei.il lorr, m whu l> ilie> .ur de Vil pi < i i l i . i t i l u s nl lille Miim hi W e vj ' i . i i iu 'd in .1 L ' ^ ' I I I M U ' 

l , , h - d I " " • ' t ' ' . ' n h l i h l l ^ ' / ' ! ' . ' . i \ i - \ l . l ) ^ l l , - l l ! d . I j M l ' i ' U I l l l l i n " I n l . . I s .,1 lU". m i n i s N n s 

Inwn Ui ' , , nue tmn- lln^^'el):nh•nu^ . ip . ' i . i ! u m--' '•'\-\. ' 1 xpenses nt iiiise.,'I l.iiienijs npw.Oinns-' !• 

. I l . l l l s s''., " l . n . s niisi r llineniis 1'I'L i .il mi; p in j i e r f , ' m leviU'iuleiH s Intnnie Aeenuni Im ir, 

\v..\t 11 l in l . d i l le ie iues sh,uil.l lie expl.iined in .1 Inninme 

III eniunii gne l iu ' deMgn.ilinn uve.i nt lhe 1 'vjMnMh ni s a-s nrds ,in<! ihe n.-ru' 

or (.liv ami Sl.tie 111 vOiieli ihe i i inpe i l ; . m p l . ru '•, l .u.Ke.i. •.i.ilinj', ^^h^lh^[ ihi-

l . int; Toia l revenue during Tolal expenses during l o l a l laxes applicahl.. 

No Di'Mgn.i l i i in mil ' ) i i i .n i i in nl pnip i 'Ky of pl i i t i l . . j l i i iri ictcr of husmess. iinil l i l lc umlcr winch licld l lu sc . ; ll lc year Ill lltc year 

lAccl Stl'_-i l A c c I 5.141 (Acc i , .Vl.l) 

la l Wl i c l (d l 

1 

\ $ $ 

3 

fl 

7 

') 
lU 

1 1 

12 T.M.il 

2301. SI MMARY STATEMENT OF TRAC K MILEAGE WITHIN THE STATF AND OF TITLES THERETO AT CLOSE OF YEAR* 

Line 
No-

Line operated by respondent 

Class i : Line owned 

Added during 
year 

(b) 

Totai at end 
of year 

Class 2; L.ine of proprie­
tary cornpanies 

Added during 
year 

(d) 

Totai at end 
of year 

Class 3; Line opera'ed 
under lease 

Added 
during 
year 

Total at end 
of year 

(gl 

Class 4: i.ine operated 
under contraci 

Added 
during 
year 

( l l ) 

Total ai end 
of year 

Miles of road-

Miles of seeond main tracic -

Miles <it all otiier main traclcs -

Mites of passing iraclts. crosstivers. and turnouts-

Miles nf way switching tracits 

Miles of yard switching rracks 

All rraclcs 

Line opcrarcd by respondent 

I , ine 
No. 

Ctass -S: Line operated 
under trackage rights 

Added during 
year 
(k) 

Miles of rnad-

Milcs of second main rrack -

Miles nt all nrlier mam tracks 

Miles o'i passing tracks, crossovers, and tumours.. 

Mtles nt way switching tracks—Industrial 

Milcs nf way switching tracks—Otlier 

Miles nt yird swircliing tracks—Industrial 

Mile* vard swticlling Iracks—(^tlier 

All tracks . 

Total at end 
of ytar 

(i) 

Total iinc operated 

At beginning 
of year 

(m) 
year 
(n) 

Line owned b'jt not 
operated by respond­

eni 

Added during 
year 
(o) 

Totaf at end 
ot year 

iiluniiis licaiieil "Aililed ilunng the year" should shnss .tcf incfcascs 

K;iilri>ail Aniuiiil Kupoil R-2 
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M M . IN (MIS I'AdlE ONLY I I YOU AKE FILINC. THIS RI'.i'ORr W H U A .SIAIE ( OMMISSION 

V S',11 \'> lk 

2302. RENIS KV( ElVAIII.E 

Incuiiic Iriilll li-iiM' oi roud iiid i'i|ui|)iiK'iit 

Llt le 

No 

Koad lea.scd 

(a) 

l.ocanon 

(bl 

Name uf lessee 

(c) 

Aniounl of renl 

during', year 

l l l l 

Toial 

2303. RENTS PAYABLE 

Renl for leased roads and equipment 

l_ine 
No 

Road leased 

U ) 

Loca i i on 

(h i 

Name o f lessur 

( c l 

.Amount o f rent 

dur ing vear 

(111 

I 

$ 

4 

S To ta l 

2304. CONTRIBUTIONS FROM OTHER COMPANIES 2305. INCOME TRANSFERRED TO OTHER COMPANIES 
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(al 
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i c l 
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1 
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2 

.1 

4 

S 
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TMIS AGREEMLNT, made as of the 15th day of Ap r i l , ]f;y3, by 

and between NORFOLK AMO PORTSM'OUTH BELT llhlii RAILROAD COMPAIIY, 

a Virginia corporalion, with its principal office In the City of 

Norfolk, Virginia, (hereinafter called the "Company") and VIRGINIA 

NATIONAL BANK, a nationa] banking association with its principal 

office in the City of Norfolk, Virginia (hereinafter called the 

"Bank"); 

V/ ! T N E S S E T ,H : 

1. Bank and Company agree that this Agreement shall in no 

wise affect the prior agreements between the parties dated January 

J, ]3Gh, April 15, 1967 and April 15, 1970, nor borrowings thereunder. 

2. The Bank agrees to lend the Company, upon the terms and 

conditions hereinafter set out, at any time prior to the 15th day of 

Ap r i l , 1976, such amounts not exceeding in the aggregate at any one 

time the sum of Five Hundred Thousand Dollars ($500,000,00). Upon 

being furnished with a cer t i f i e d copy of a resolution or resolutions 

of the Board of Directors of the Company indicating the amount or 

a.mounts v/hich the Co.npany desires to borrow, within the limits above 

stated, the Bank w i l l promptly, from time to time, upon the w, itten 

request of the Co.-npany's President and General Manager, place sums up 

to but not in excess of such amount or amounts to the Company's credit 

in i t s bank account with the Bank. 

3. The Company agrees to pay the Bank interest on the unpaid 

principal balance of each such borrowing from the respective date of 

such borrowing, at the Bank's prime rate of interest on the date each 

such borrowing is ,7i2de, for the re,',nalnder of the calendar year. For 

the remaining term of the loan, the rate of interest shall be at the 



tank's prime rate of interest plus one-half (1/2) per cent per annum 

determined for each six (6) month period by the prime rate in effect £ 

^^^^^ 

on the f i r s t day of January and the f i r s t day of July of each year " n t i r ^ ^ ^ >^ 

ths said borrowing is paid in f u l l , a l l payable on the f i r s t day of each "~7 

and every January and July after such borrowing ir. made. /^// 

The Company agrees to pay to the Bank the principal amount 

of each borrowing In twenty (20) consecutive equal semi-annual i n s t a l l ­

ments on the 1st day of each and every July and January, beginning on 

the 1st day of July of the calendar year next following the year of 

such borrowing. • -

5. Ail paymsnts of principal and interest shall be made by the 

Company in lawful money of the United States of America at the Bank's 

principal office, One Commsrcial Place, Norfolk, Virginia. 

6. The Company shall have the right to repay borrowings made 

hereunder, in whole or in part, upon any interest due date. Any 

partial anticipated payment shall be applied on the last maturing 

Installment or installments of a particular borrowing or borrowings 

as the Company may direct. 

7. I f default shall be made in the payment of any Installment of 

principal or interest payable as above provided and such default shall 

have continued for a period of t^n (10) days after receipt of written 

notice thereof from the Bank, or i f default shall be made in the 

performance of any of the Company's other obligations or agreements 

herein set forth and such default shall continue for a period of 

t h i r t y (30) days after receipt of v/ritten notice thereof from the Bank, 

ths unpaid balance of a l l such borrowings shall, at the option of the 

Bank, forthwith become due and payable; and the Company agrees that i t 

v/i l l forthwith pay to the Bonk, in addition to thc unpaid principal 

-2-



balance of said borrowing, together with the interest accrued thereon, 

such costs, including a reasonable attorney's fee, as may be Incurred 

by the Bank in obtaining the repayment of said borrowing. 

8. The Company represents, warrants and agrees as follows: 

(a) The Company Is a corporation duly organized and 

existing under the laws of the State of Virginia and has corporate 

powsr to enter into thi'-' Agreement and to make the borrowings herein 

provided for, without obtaining any further authorization, consent or 

approval from any source whatsoever. 

(b) No l i t i g a t i o n or regulatory proceedings ore pending or 

(so far as known by any of i t s officers) threatened against the 

Company except as shown on Exhibit "A" hereto attached. 

(c) All corporate proceedings have been duly taken to 

authorize the execution and delivery of this Agreement and the 

borrowing by the Company herein provided for. 

(d) Contemporaneously with the execution and delivery of this 

Agreement, the Company shall furnish to the Fank a letter of a form 

satisfactory to the Bank's counsel, signed by the Company's counsel, 

Willcox, Savage, Lawrence, Dickson S Spindle, Esquire, of the City 

of Norfolk, Virginia, stating that, in their opinion, the execution 

and delivery of this Agreement and the borrowing herein provided for have 

been duly authorized on behalf of the Company, this Agreement is 

valid, binding and enforceable as to the Company, and the Company has 

the right and power to execute and deliver this Agree,-nent and to make 

the borrowing herein provided f o r , without obtaining the authorization 

or approval of the Interstate Comm.-.rce Commission. 

(e) V/i thout the Bank's prior written consent, the Company 

w i l l not become a party to any merger, consolidation or the l i k e , and w i l l 
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no. sell or otherwise dispose of .,r,y ...jor part of its operating 

properties, 

(f) Thc Company w i l l furnish to the Bank, from time to time, 

OS requested by the Bank, such information regarding the Company's 

affairs as the Bank may desire, and the Company w i l l furnish to the 

Bank, within forty-five (liS) days after the close of each quarter-annual 

period, statements showing In reasonable detail the Company's financial 

condition at the end of such period and Its Income and expenses during 

such period. The Company w i l l also furnish to the Bank, within one 

hundred twency (120) days after the close of each calendar year, beginning 

with the year 1972, a copy of the Company's Annual Report to the Inter­

state Commerce Co,TimI ss ion. 

IN WITNESS WHEREOF, the Norfolk and Portsmouth Belt Line Railroad 

Company has caused this Agreement to be signed in i t s name and behalf 

by its President and General Manager and Its corporate seal to be hereto 

affixed and attested by its Secretary, thereunto duIy^ authorized, and 

VIRGINIA NATIONAL BANK, Norfolk, Virginia, has caused this Agreement to 

be. signed in i t s name ana behalf by its President or one of its Vice 

Presidents, and its corporate seal to be hereto affixed and attested 

by its Cashier or one of its Assistant Cashiers, thereunto duly 

authorized, the day and year f i r s t above written. ' 

NORFOLK AND PO[̂ j;SNOUTH BELT LINE 
RAILR0A"LreertPy2̂ /Y 

/ / 

/ • / .•' 
/ 

-^Secretary 

'^'Z:::::=SZZ^^^ 
Pres'iccnt and General Manager 



/i-.v.'.I-.^^ Cash ier 

VIRGINIA NATIONAL BANK 

V,ice President 



Virginia Ma?;!onal B.gnk 
Gn'2 Ccr-jmarcsal Placi 
Norrolk, Vlrylnla 23510 

Gentlemao: 

As Ganaral Ccvinsal for the iiorfolk and Portsmouth Belt llna 
Railroad Conpany, ws ar-a famniar with the Loan AgrsaTien* dated 
April 15, 1973, between Norfolk and Portsmouth Bait Line Railroad 
Zoi'iipci'i'v/ ar.d Virginia National Dank. 

V/3 ar-.:: of thu opinion that th'S exscutlon and dsllv^iry of this 
Agr2:;i:isnt and tha borrowings therein providad for iv^vs bi'en duly 
au'i-.horl2;3d and that the Agreement Is a v-3lld and binding Instrument 
enforcaable in accordanco with Its torms. 

Ws ara further of the opinion that thij Railrcad Company has J-ĥ^ 
right and powar to execute and deliver the said Agre-sment and to make tha 
borrowliigs th3rsin provided for without f i r s t obtaining th^ author!ria'clon 
or approval of the interstat.^ Cor-jr,erce Coirmlssion. 

Very truly yours, 

Norfolk nnd Ports.-nouth Belt Line 
Ral 1 ro^'J Cc,~pr;r!y 



Clarence T. Wilkinson 
Accident 71-Pi^"l'i v. 

EXHIBIT "A" 
Norfolk and Portsmouth Belt Line 
Railroad Co;npaiiy in the 
Corporation Court of the City of Chesapeake 
Virginia which case has been tried and 
the jury rendered a verdict for $150,000. 
This matter is to be appealed. 

Spymon B. Harrison United Transportation Union, United 
Transportation Union Local 85̂ 4 and Norfolk 
and Portsmouth Belt Line Railroad Company, 

the United States District Court I n 
suit for $2,000.00 compensatory damages 
and $50,000.00 punitive damages alleged 
because of improper disciplinary action. 

S. B. Harrison, a/k/a 
Seymon B. Harrison v. 
Accident 71-PR-2 

Wm. C. Ramsey 
Accident 71-PR-2'4 

W. A. Hishok 
Accident 71-PR-20 

David H. Smith 

Ernest Wat'<.ins v. 
Accident 1. PR-25 

Norfolk and Portsmouth Belt Line Railroad 
Company, Court of Hustings for tne City of 
Portsmouth for $^f5,000.00 personal injuries 

Norfolk and Portsmouth Belt Line Railroad 
Company in the Court of Hustings for the 
City of Portsmouth for $150,000,00 personal 
Injuries. 

Norfolk and Portsmouth Belt Line Railroad 
Company In the Court of Hustings for the 
City of Portsmouth for $250,000.00 personal 
injuries 

Norfolk and Portsmouth Belt Line Railroad 
Company in the Court of Hustings for the 
City of Portsmouth for $150,000.00 for 
personal injuries, 

Norfolk and Portsmouth Belt Line Railroad 
Company in the Court of Hustings for the 
City'of Portsmouth for $325,000.00 for 
personal injuries. 


