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NGTICE

APPLICABLE TO COMPANILS REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

1. This Form for annua! repor: should be til ed out in triplicate and two
copies returned to the Interstate Commerce Commission, Bureau of
Accounts, Washington. D.C., 20423, by March 31 of the year following
that for which the report is made. Attention i espe ally directed to the
following provisions of Part III of the lnterstate Cocimerce Act

SEC. 3i3 (a)

peniodical, or special reports -om water carriers, lessos

The Commission is hereby authorized (o requite annual
(as defined

in this section), and to prescrive the manner and form in which such re

*x ¥

ports chall be made, and to require from such carriers, lessors spe
cific and full, true, and correct answers to all questions upon which the
Commission may deem informatior to be necessary. Such annual reports

o x

shall give an account of the affairs of the carrier, le sor in such form
and detail as imay be prescribed by the Commission. Said 1nnual reports
shall contain all the required information for the period of 12 nionths end
ing on the 3ist day of December in each year, unless the Commission
shall specify 2 different date, and shall be ,»ade out under oath and filed
with the Commission at its office in Wzshington within 3 months after the
clo.= of the year for which the repori is madc, unless additional time ¢
granted in any case by the Commission. * * *

SEC. 317 (d). Any water cacrier or other persci
employee, or representative thereof, who shall willfully fail or refuse to
make a report to the Commission as required by this part, or to make spe
cific and full, true, and correct answer to any question within 30 day
from the time it is lawfully required by the Commission so to do, or 10
keep accounts, records, and memoranda in the form and manner pre-
scribed by the Commission, or shall willfully falsify, destroy, mutilate, or
alter any report, account, record, memorandum, book, correspondence,
or other document, required under this part to be kept, or who shall will-
fully neglect or fail to make full, true, and correct entries in such ac-
counts, records, or memoranda of ali facts and transactions as required
under this nart, or shal! willfully keep any accounts, records, or memo-
randa contrary to the rules, regulations, or orders of the Commission
with respect thereto, or shall knowiagly and willfully file with the Com-
mission any false report, accouat. record, or memorandum, shall be
deemed guilty of a misdemeancr anc¢ upon conviction thereof in any
court of the United States of compeien: jurisdiction within the district in
which such offense was in whole or n part committed, be subject for
each offense to a fine of not more than 57,000. As use.' in this subsection,
the word *‘keep’’ shall be construed to mean made, prejared, or com-
piled. as weli as retained.

SEC. 302 (c). The term ‘‘water carrier’’ means a common car,°r by
water or a contract carrier by water.

SEC. 313 {h). As used in this section - - -the term ‘‘lessor’’ means a
lessor of any right to operate as a water carrier; and the term “‘water car-
rier’’ or “‘lessor’’ includes a receiver or trustee of such water carrier, les-
S, e,

2. The instructions in this Form should be carefully observed and each
guestion should be answered fully and accurately, except where other-
wise noted to the contrary, whether it has been answered in a previous
annual report or not. Except in cases where they are specifically author-
ized, cancellations, arbitrary check marks, and the like, should not be
used either as partial or as entire answers to inguiries. If any inquiry,
based on a preceding inquiry in the present report form, is, because of the
answer rendered to such preceding inquiry, inapplicable to the person or
corporation in whose behalf the report is made, such notation as ‘*Not
arplicable; see page , schedule (or line) number ' should be
used in answer thereto, giving precise reference to the portion of the re-
port showing the facts which make the inquiry inapplicable. Where the
word ‘‘none’” truly .nd completelv states the fact, it should be given as
the answer 0 any particular inguiry or any particular portion of an in-
quiry. Whe: e dates are called for, the month and day should be stated as
well as the year. Customary abbreviations may be used in stating dates.

3. Every annual report should, in all particulars, be complete in itself,
and referencer to the returns of former years should no: be made to take
the place of required entries except as herein otherwise specifically di-
rected or authorized.

or any officer, agent,

4

4. if 't be necessary or desirable to insert additional statements, type
written or other, in a teport, they should be legibly made on durable pa
per, and wherever practicable, on sheets not larger than a page of the
Form. Inseited sheets should be securely attached, preferably at the in
rer me gins; attachment by pins or clips is insufficient
5. All entries should be made in a p2rmanent black ink, except those of a
contrary character, which should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and foot
note

6. Money items, excent averages, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot
ings, except Schedule 541-Freight Carried During the Year. Totals for
amounts reported in subsidiary accounts included in supporting sched
ules must be in agreement with related primary accounts

Each respondent should make its annual report to this Commission

in triplicate, retaining one copy in its files for reference in case corre
spondence with regard to such report becomes necessary. For this reason
three copies of the Form are sent to each corporation concerned

8. The respondent is {urther required to send to the Bureau of Ac
counts, immediately upon publication, two copies of its latest printed
annual report to stockholde:s. See page 1

9. Water carriers are, for the purpose of report to the Interstate Com-
merce Commission, divided into three classes in accordance with the fol
lowing definitions:

Class A carriers are those carriers by water having average annual op-
erating revenues exceeding $500,000

Class B carriers are those carriers by water having average annual op-
erating revenues exceeding $100,000 but not moie than $500,000

Class C carriers are those carriers by water having average annual op-
erating revenues of $100,000 or less

The annex=d Form is prescribed for use by water carriers of Classes A
and B. Class B carriers are permitted to use the condensed schedules of
operating revenues and operatiag expenses appearing on pages 36 and 39,
respectively. In other respect: the requirements of the Form are identical
for water carriers of both Cla: ses A and B.

A separate Form, designated **Form W-3," is provided for water car-
riers of Class C.

10. Except where the crntext clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated:

COMMISSION means the Interstate Commerce Commission
RESPONDENT means the person or corporation in whose behalf the
report is made. THE YEAR means the year ended December 31 for
which the report is made. THE CLOSE OF THE YEAR means the close
of business on Decemtber 31, of the year for which the report is made; or,
in case the report is made for a shorter period than one year, it means the
close of the period covered bythe report. THE BEGINNING OF THE
YEAR means the beginning of business on January | of the year for
which the report is made; or, in case the report is made for a shorter peri-
od than one year, it means the beginning of the period ccvered by the
report. THE PRECEDING YEAR means the year ended December 31 of
the year next preczding the year for which the report is made. THE
UNIFORM SYSTEM OF ACCOUNTS means the system of accounts
published as Part 1209 of Title 49, Code of Federal Regulations, as
amended. WATER CARRIERS as referred to herein means Carriers by
Inland and Coastal Waterways.

11. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port. address an inquiry to the Bureau of Accounts for consideration and
decision.

A report shall ke filled out in triplicate and two copies returned to the
Federal Maritime Commission by every person or concern subject to the
Intercoastal Shipping Act, 1933, 46 U.S.C. 843 et. seq. (except persons
engaged in intrastate ooerations in Alaska and Hawaii) as provided in
General Order No, 5, as amended, 46 C.F.R., Part 511.

FOR THE INDEX SEE P. 64
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NOTICE

APPLICABLE TO COMPANIES REPORTING TO THI
FEDERAL MARITIME COMMISSION

CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

ded by

VISIO

ITATIONS FROM SHIPPING ACT, 1916

District, or po S10

wy . District, or

yme Territc

The tern ommon carrier by wat means a common

commerce or a common carrier by water in interstate

or the Great lakes

in foreign
commerce on the high seas on regular routes from
port to port
SEC. 21. That the Board may require any common carner by water, or
other person subject to this Act, or any officer, receiver, trustee, lessec
agent, or emplovee thereof, to file with it any periodical or special report,
or any account, record, rate, or charge, or any memorandum of any facts
and transactions appertairing to the business of such carrier or other per
son subiject to this Act. Such report, account, record, rate, charge, or
memorandum shall be under oath whenever the Board so ruquires ind
shall be furnished in the form and within the time prescribed by the
Board. Whoever fails to file any report, account, record, rate, charge, or
memorandum as required by this section shall forfeit to the United States
the sum of $100 for each day of such default. Whoever willfully falsifies,
destrovs. mutilates, or alters any such report, account, record, rate,
charge, or memorandum or willfully files a false report, account, record,
rate, charge, or memorandum shall be guilty of a misdemeanor and sub-
ject upon conviction to a fine of not more than $1,000, or imprisonment

for not more than 1 year, or to both such fine and imprisonment.

GENERAL INSTRUCTIONS

1. The instructions in this Form should be carefully observed and each
question should be answered fully and accurately, except where other-

gIving prec
s which make the

ompletely

mquiry
hould be giver

I po:tion of
}

month and day should be

1ations may be used

annual ref in all particulars, be cor

' } " :
es 1o il er vears should not

plac Jui ! erein oth

rected or authorized

3. It necessary jesirable to insert additiona atemen type

written or other. in a report, they should be legibly made on durable p

I
im wherever ;‘,’.ull‘.lf?h‘ on sheets not larger than a page of the
Form. Inserted sheets should be securely attached, preferably at the in

ner margins; attachment by pins or clips is insufficient

4. All entries should be made in a permanent blac” ink, except those of

which should be indicated parenth>sis

e sy I and foot

a contrary character Items of
an unusual character should be indicated by approp!
note

5. Fach respondent should make its annual report to tias Conmission
in triplicate, retaining one copy in its file

spondence with regard to such report becoines nccessary For tnis reason

for reference in cave corre

three copies of the Form are sent fo each copcration concerned

6. Money items, except average, throughout the annual report form
should be shown in WHOLE DOLLARS adjusted to accord with foot
ings. Totals for amounts reported in subsidiary accounts included in sup-
porting schedules must be 1.1 agreement with related primary accounts

7. The respor further required to send to the Federal Maritime
Commission, immec ly upon publication, two copies of its latest print-
ed annual report to stocknolders. See item 9, page 1.

8. Should there be doubt as to the reporting of any item or items or
parts thereof, or advice is desired relative to the preparation of this re-
port, address an inquiry to the Bureav o/ Financial Analysis, Federal
Maritime Commission for cowsideration «id decision

FOR THE INDEX SEE P. 64
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ANNUAL REPORT

RFOLK, BALTIMORE & CAROLINA
(NAME OF RESPONDEN'

treet, Norfolk, Virgin
(ADDRESS)

TO THE

INTERSTATE COMMERCE COMMISSION

FOR THE YEAR ENDED DECEMBER 31. 1977
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD

January 1, 1977 through December 31, 1977

Name. official title . telephone number. and office address of officer in charge of correspondence with the Commission
regarding this report

(Nam¢ W. D. Hooper (Title) Treasurer

(Telephone number) (80.{' 622_3613
(Office address) 937 East WaterStreet, Norfolk, Virginia 23510

i nd Z1P Lol
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SPECIAL NOTICE

Fhe attention of the respondent is directed below to certain particulars, if any,
in which this report form differs from the corresponding form for the preceding
vear. It should be understood that mention is not made of necessary substitutions of
dates or, in general, such other Jhings as simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

riers earning S10
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Schedule No
Identity of Respondent
Directors
Principal General Officers « »f ( orporation,
RECHVEY, O TRUBIEE ... varncvriire :
Corporations Controlled by Respondent Other
than through Title to Securities
Corporations Indirectly Controlled by
Respondent
Corporate Control over Respondent
Voting Powers and Elections ...................
Guaranties and Suretyships .
Comparative General Balance Sheet Statement

Explanatory Notes

Income Account for the Year ................... 300
Explamatory Notes

Notes Recetvable .......oc..ooovmmrinninss e 214

Compensating Balances and Short-Term
Borrowing Arrangements

DO DINDINIE ... . oo i o diiiiivacions snased 206

Insurance, Sinking, and Other Special Funds 216

General Instructions Concerning Returns in

Schedules 217 and 218
Noncapitalized lease commitments.. .250-254

Investments in Affiliated Companies .......... 217
Undistributed Earnings from Certain
Investments in Affiliated Com-
panies
+ Analysis of Federal Income and Other
Taxes Deferred ............. i bk 220
DUReY IRVESLIMBNIE o....oiives  iboriorstissaskases 218
Securities, A«lvances and Other In-
tangibles Owned or Controlled
Through Nonreporting Carrier and
Noncarrier Subsidiaries

Property and Equipment

Acquisition Adjustment

Investments in Noncarrier Physical Property 287
Notes Payable

Table of Contents

Vage Schedule No
Funded Debt and Receivers’ and
Trustees’ SECUTIHIES ........cccoeeriverinenns 261
Equipment obligations ....... 263
Funded Debt and Other ()hh;_ulmn\ (Matured
and Unmatured) Changes During the Year

.m)mi\ V. T
Capital Stock Changes l)llnng thc h T
Stock Liability for Conversion of
Securities of Other Companies
Proprietorial Capital
Retained Earnings-Unappropriated
Dividend Appropriations
Capital Surplus
Water-Line ()pemlmg Ru’cnuu
Class A Companies
Class B Companies 311
Water-Line Operating Expenses
1000 A COBRAININ . iivvsvitiviosrizrisn 4 320
Water-Line Taxes
Water-Line Operating Expenses
12A! Clars BUOIDRDIES ..cioiiivvvioovrrasinrons
12B BENCRBVERIN & iiiiiiiiiisirinibgtaremasaiags 3
14|  Abstract of Terms and Conditions of Leases 372
Other Operating Rents ...........c.coereemnennacss 381
{5 Abstracts of Leaschold Contracts
15A-15E  Miscellaneous Items in Income and Retained
16 Income Accounts for the Year ............ 396
Floating Equipment
Services
Freight Carried During the Year ................ 541
Freight and Passengers Carried During the
Year (Domestic and Foreign) 2
Employees, Service and Compensation ...... 561
Total Compensation of Employees by Month

Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by
Other than Employees
Contracts, Agreements, €1C. ........ccovivrrreens 591
Important Changes During the Year ........... 592
Competitive Bidding—Clayton Anti-Trust
595

Verification and Oaths
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101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without refer- | possession began. If a partnership. give date of formation and also names
ence to data returned on the corresponding page of previous reports. In | in full of present partners
case any changes of the nature referred to under inquiry 5 or 6 on this 4. Give specific reference to laws of each State or Territorv under
page have taken place during the year covered by this report, they should | which organized, citing chapter and section. Include all gran's of corpo
be explained in detail on page 61 rate powers by the United States, or by Canada or other foreign country

1. Give in full the exact name of the respondent. Use the words “*The™’ also, all amendments to charter
and “Company"’ only when they are parts of the corporate name. The 5. Give specific reference to spe- ial or general laws under which each
corporate name should be given uniformly throughout the report, notably consolidation or merger or combinauon of other form was effected. citing
on the cover, on the title page, and in the ‘‘Verification' (p. 62). If the | chapter and section. Specify Government, State, or Territory under the
r2port is made by receivers, trustees, a committee of bondholders, or in laws of which each company consolidated or merged or otherwise com
dividuals otherwise in possession of the property, state names and facts | bined into the present company was organized. give reference to the
with precision charters of each, and to all amendments of them

3. If incorporated under a special charter, give date of passage of the €. State the occasion for the reorganization, whether by reason o
act: if under a general law give date of filing certificate of organization; if | foreclosure of mortgage or otherwise, according to the fact. Give date o
a reorganization has been effected, give date of reorganization. If a re- organization of original corporation and refer to laws under which organ
ceivership or other trust, give also date when such receivership or other ized

f

{

Norfolk, Baltimore & Carolina Line, Inc.

1. Exact name of respondent making this report___+

A S S A S

2. State whether respondent is a common or contract carrier and give ICC Docket Number

3. Date of incorporation ,] anuary 8_,_1_9_2_3_____‘_____,_,, Gl

4. Under laws of what Government, State, or Territory organized? If more than one, name all. Give specific reference to ca&h gh.mcr or statute
and all amendements thereof, effected during the year. If previously effected show the year(s) of the report(s) setting forth the de-
tails. If in bankruptcy, give court of jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers
or trustees

» »

Commonwealth of Virginia e )

5. If the responuent was formed as the res. . of a consolidation or merger during the year, name all constituent and all merged companies _

No B0

6. If respondent was reorganized during the year, give name of original corporation, and state the occasion for the reorganizattion

o
AN

7. State whether or not the respondent during the year conducted any part of its business under a name or nar.es other than that shown in

N response to inquiry No. 1, above; if so, give full particulars
O

8. Give natc‘ne of operating company, if any, having control of the respondent’s property at the close of the year
one

-
——

9. Is an annual report made to stock holders (answer yes, o no)__N_o . If reply is yes, check appropriate statement:  [J two copies are at-
tached to this report. [] Two copies will be submitted ___ ____(date).

Water Carrier Annual Report W-1




Carrier Initials

NOTES AND REMARKS
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Carrier Initials Year 19

1. Gave particulars of the various directors and officers of the respondent at the close of the

State in column (e)of Schedule No. 102 and column (d) of Schedule No. 101, the number of
voting vhares of the respondent, other than directors wnhhm* shares, that were beneficmlly
owned, directly or indirectly, by each director or principal general officer at the close of the year
This mcludes shares owned of record . shares owned throush holding companmies, trusis ar other
medmms, and shares owned but held in the names of brokers or other nominees Insert the word

year

system jurisdicion by departments, as follows: Executive, Legal. Fiscal and Accounting, Pur
chasing, Operzt, g (including beads of Construction, Mamtenance, Mechanical, and Transporta
tion departments), and Traffic. If there are receivers, trustees, or committees, who are recognized
as 1n the controlling management of the carrier or of some department of it, give also thew names
and titles, and the location of their offices

4. 1 the dutwes of an officer extend to more than one Jrpartment, or if hus duties are not n a
cordance with the customary acceptance of hs given title, state the facts breefly in a note attac hed

to this page

None ' where applicable
the. name. and sddress of the principal general officers having

1. In schedule No. 101 give the
102. DIREC "()RG

—_— 5 -

o

Number of voting

shares actually or

heneficially owned
_le)

b

e

Date of expiration
of term

Date of beginnin
mt' -’d"“ 4‘" 'fV!ﬂ y

m )
- S SE—

Iim:,ﬁolk%m 1241177 12/;,7/18 ul) 2‘08
i NI MR e 1,J00,..

388

1,000}
1,000

|
Lone Name of director

.JAW ,Mﬂurst III

. B, Burgess |

IN. B. Hoossr |

LY. P. Haxpexr I

B O 8Edller . Baltmara MDD

IR SN UGAPEP. B, USROS WCUSUN] LY

— .*_,,.,

—o————p—

P —

o TE——

o e e

e ————————————————

Give the names and titles of all officers of the Board of Dlru tors in mnmvl of rhc rcwondcm at (P'e glmc of thc year
Chairman of board _] B HQgS hire_ . ______ Secretary(orclerk)ofboard__J . P. Harper
LY

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair-

man), and state briefly the powers and duties of that committee:

103. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE

Number of voting Office address
shares actually or

beneficially owned
)

Name of person
holding office at
close of year

®) (©)

Title of general officer r)cﬁmmcm or departments over

Line
No which jurisdiction is exercrved
(a) (e}

|
|
% i3
GENERAL OFFICERS OF CORPORATION

|

L.G. Hogshire 10,800 [Norfolk VA
President Operations T L. Nseak. 1F 1,500 o i
Vice-Pres, Traffic Sales |[E.C, Stiller 1,000 Baltimage, MD
(Vice-Pres. ales _H;B4_Buxgﬁia_if___JHML__Jkuihlk+_1A___
Ureasurer _ IFinance == W.D, Hooper | 500 ':

Secretary ong .P. Harper 1,200

[Chairman en. Manager

GENERAL OFFICERS OF RECEIVER OR TRUSTEE

Water Carrier Annual Report W-1




A, CORPORATIONS CONTROLLED BY RESPONDENT OTHER THAN THROVGH TITLE TOSECURITIES

CHARACTER OF CONTROL

14B. CORPORATIONS INDIRECTLY CONTROLLED BY RESPONDENT

CHARACTER OF CONTROI




Carrier Initials Year 19

108. CORPORATE CONTROL OVER RESPONDENT

See Page 4 lor instructions regarding forms of control
1. Did any corporation or corporations, transportation or other, hold conirol over the respondent at the close of the year?
if contro! was so held, state: (a) The form of control, whether sole or joint

(b) The name of the controlling corporation or corporations

(d) The extent of control e

(e) Whether control was direct or indirect _

(f)vhe name of the intermediary through which control, if indirect, was established

PN

Did any individual, association, or corporation hold « ntrol, as trustee, over the respondent at the close of the year? NQ__
i control was so held, state: (a) The name of the trustee

(b) The name of the beneficiary or beneficiaries for whom the trust was maintained

(c) The purpose of the trust

Water Carrier Annual Report W-1




Carrier Initials

1. State the par value of each share

stock. S . hare

per

State whether or not ¢

1. Are voting nghts proports

4 Are voting nghts attached t

tached ‘as of the close of the year), and

tingent, and if contingent, showing the

ive the date

% date beHlter ¢

NR power

\.400

State the tota

he vear

tal number of

the numes of

{f within |
ich he would have

e the name uch other se

of stor

ased or the hisi kholder wmpiled w

Name of security hold=r

% © 5 Hog§h;re
s U {M_Hors ire.

P, Harper

_H. Harper
, L BUTSE,

W, B. Burgess

W. D. Hooper

T
N C XY
4 D

£

o 11T

J P. Harper,

E'WC Stiller

JL .

109. VOTING POWERS AND ELECTIONS

1 \(
ol , O

Common

ght to one vote \f not

If not. state in a footnote

{

n between holdings

irect

b tock book

_;HMLLLAJLI £ i 50

cember 3

W In answe

1t the date of

had tt
meeting then been
e d

uch holder b

thin show such seq

Address «

Norfolk, VA _

"

Baltimae, MD

e ce——————— _.f_...___d e —

i S

‘Lv share: first preferred, $ =

gve full

-t

highest vo
IMMOn Stox

n tru

rity holders

{ security holder

" e per share; second preferred, $ =

particulars in a footnc

v &
Ay

the relation between holdings and corresponding voting righ's

name in a {footnot h security, other than stock, to

and corresponding voting nghts, stating

s, trustee

1977
1977

1

f O

the latest sing of the

ing powers in the respondent

n order, and th lassif votes 1o wh

W

st, pve

tock . and other se

of the trust

wk, first peeferred
the particular

f the

ond preferred

foor

e
note)

mna

as of the close « vear

Number
of votes
to which
security
holder was
entitled

(c)
-

lo 800*

per share . debenture

which voting nghts are

g nghits are actual or

If the stock book was

\l MBER OF VOTES, (1 A\\IFIIDWITH Rf.\
lli\i( 1 l(lT"'S()N hHl( H BASED

number of
h he was entitied
mne stating in

not

securit:es
with voting
power
l‘ly
P

D —

1.000]

4 ——

"

23

—

P r——————————

- G TR NN
i !

26

i

"

12. Give the place of such meetin

B P el

Give the date of such meeting L€

e ———————

- —

| T &

! AR

- G-

|

E ki

!
TNReA e, F

! |
e |
I

e S

LRSS d ey TSI M ey | SRR

—p

18,%400[ 18,400

10. State the total number of votes cast at the latest general meeting for the election

__December 21,

directors of the respondent

1977

votes cast

~Norfolk, VA

B i
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Carrier nitialsNBC Line Yearid 77

If the respondent was under obligation as guarantor «
other corporation of other association of any agreement bligation
tract of guaranty or suretyship i effect at the close of the yea

wrety for the performance by
show for each such
or entered mto and expired during

Names of all panies

None

Prmcssnsmsnsonscnmnns
e e

2. if any corporation or other association was under obligaticn as guarantor or

surety for the performance by the respondent of any agreement or obligation, show
for each such contract of guaranty or surety<hip in effect at the close of the year or
enter=4 into and expired during the vear, the particulars called for hereunder

o |

No | Description and matunity date of agreement or obligation
| ) thy

Names of ol guarantors and sureties

110. GUARANTIES AND SURETYSHIPS

§

the year, the particulars ¢
This inquiry does not

alled for hereunder
cover the ~ase of
later than two years after date of

ordinary commercial paper maturing on demand or not
pay £

SSue

e ——————p————

SHi il L0y W

| This inquiry does not cover the case of ordinary commercial paper maturing on
| demand or not later than two vears after date of issue nor does it include ordinary
[ surety bonds or undertakings on appealsn court proceedings

Amount of contingent hahibity

of pataniors wle or pnnt contingent hahity

R
9
a9
41
42
43
44
45

46

v }Quamxﬁﬁf;hond'::fl " Federal Insurance Co. | 50,000 |

Water Carrier Annua' Report Wi




Carner Initials NBC Linc\c.u 19 77
200. COMPARATIVE GENERAL BALANCE SHEF T —ASSET SIDFE

I. CURRENT ASSETS

Fota of accounts Nox. 105 int No | .« x | 778,892 | 596,828
(110) Sub.cribers 1« nital stog

(112) Accrued accou

(113) Working advances | T

1) Pyt 110,512 | 140 603
(115) Material and supplie : | v

B —

(116) Other current assets

(117) Deferred income tax charges (p. 17B) _

11,198,401 | 061 547 |

Fotal current assets

Il. SPECIAL FUNDS

(122) Insurance funds (p. 14) _
(123) Sinking funds (p. 14)
(124) Other special funds (p. 14)
(125) Special deposits (p. 13)

votal special funds

1. INVESTMENTS

|
(130) Investments in affiliated companies (pp. 16 and 17) . : . g # XXX XX KX XXX XXX XX
Undistributed earnings from certain investments in affiliated companies
17A)

b |
|

”_*‘,\_\.\\\\\;\\\\x\\\
PSSRSO s Pty ol W -y A
531,018 A
A dad o SR W Y

(131) Othet investments (pp. 18 and 19) o 4P

(132) Reserve for revaluation of investments

(1325, Allowance for net unrealized loss on noncurrent marketable

ORNY . APLREIIEN i it

(133) Cash value of life insurance

F'otal investments A MR R R - G A Sl vA . 558 3A/RK

IV. PROPERTY AND EQUIPMENT J

(140) Transportation property (pp 2and24) _______ 1§ 2,_7‘65,40.49;, X XX XXXXX|x xxxXxx XX
(150) Depreciation reserve—Trunsportation property (pp. 23 and 25) Bl e T 1 _1,, 620, 455 11 " 144, 594 328 " 401

(151) Acquisition adjustment (p. 26) — SR S0 s AL !

g s s———

e ——————————————

(158) Improvements on leased property (p. 24) __ . o IR SeemnSeE— G R S SRR E I P S B &
(159) Amortization reserve—Leased property

(160) Noncarrier physical property (p. 27) : el SRS < Sa ) Y XX XX XXX

(161) Depreciation reserve—Noncarrier physical propertv (p. 27)
Total property and equipment

V. DEFFERRED ASSETS

(166} Claims pending ____

(170) Other deferred assets _____

Total deferred assets _

For compensating balances not legal'y restricted, see Schedule 102

Continued on page 8A
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200. COMPARATIVE GENER

Y ear l977

AL BALANCE SHEET—ASSET SIDE—Continued

oo
»

e
(»)

43

)

Vi. DEFERRED DEBITS

(171) Incompleted voyage expenses—

(175) Other deferred debits - . v i

(176) Accumulated deferred income tax charges (p. 17B)
lotal deferred debits

Vil. ORGANIZATION

(180) Organization expenses
Vil. COMPANY SECURITIES
(190) Reacquired and nominally issued fong-term debt —

(191) Reacquired and nominally issued capital stock

TOTAL ASSETS oo

Balance at close of year Balance at heginning
» year (¢)

!

.

$

!
|
|

|
2

|
A
1

1

" 1‘,,

KXXXXX ! XXXXXX

XXXXXX | XXXXXX

15.985,75611.848,416|
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NOTES AND REMARKS
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For instructions covering this schedule, see the text pertaining to General Bal i
<* Sheet Accounts in the Uniform System of Accounts
ance sheet should be consistent with those in the supporting schedules on the pages |

The entries in this bal- |

|

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

indicated. The entries in column

ing requirements followed in column (b)

indicated in parenthesis

¢)should be restated to conform with the account

Line
No

52
53
54
55
56
57
58
59
60
61
62

86
87
88

89

T
|
|
|
|

e ————————————— —— — s c— . .

|
|
|
!

|
|

Item

@

IX CURRENT LIABILITIES
(200) Notes payable (p. 27) - ; - .
(201) Affiliated companies—Notes and accounts payable (p. 27)

(202) Accounts payable c
(203) Traffic and car-service balances—Cr
(") Accrued interest

(205) Dividends payable

(206) Accrued taxes :
(207) Deferred income tax credits (P. 17B)
(208) Accrued accounts payable

(209) Other current liabilities

= . &
Lo 25 808 47 149

All contra entries hereunder should be

g ——————

Balance at close
of vear
(b)

| Balance at beginning
of year
(C)

| 813,411 526,131
946 1,169
319,747 83 217

y S—— —— ———
|

"8

Total current liabilities _

X. LONG-TERM DEBT DUE WITF™ “NE YEAR

(1,157 704 652 714

(210) Equipment obligations and other long-term debt due within one year
XI. LONG-TERM DEBT DUE AFTER ONE YEAR

Total issued Held by or for
Is ls

respondent

(211) Funded debt unmatured (pp. 28 and 29) ___
(212) Receivers’ and trustees’ securities (pp. 28 and 29)

(212.5) Capitalized lease obligations

SR S T——_

|

SR, S S

|

(213) Affiliated companies—Advances payable.
(218) Discount on long-term debt

(219) Premium on long-term debt

Total long-term debt due after one year

XII. RESERVES
(220) Maintenance reserves _

221) Insurance reserves

(222) Pension and welfare reserves

(223) Amortization reserves— Intangible assets

(229) Other reserves

Total reserves

XIII. DEFERRED CREDITS
(230) Incompleted voyage revenues

(232) Other deferred credits ___

(233) Accumulated deferred income tax credits (P. 17B)

Totals deferred credits

XIV. SHAREHOLDERS' EQUITY

Capital stock | Nominally

Total issued issued securities

(240) Capital stock (p. 32) £30.000

30,000

(241) Capital stock subscribed

(243) Discount and expcnse on capital stock

Total capital stock

(245) Proprietorial capital (p. 34)

Capital surplus
(250) Capital surplus (p. 35)

1. Premiums and assessments on capital stock

2. Paid-in surplus

3. Other capital surplus

Total capital surplus

NOTE —Comparative General Balance Sheet—liability side is continued or page i0.
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9

93

200. COMPARATIVE GENERAL BALANCE SHEET-—LIABILITY SIDE —Concluded
£ —————
Balance at close | Balance at beginning

!

Ite
em of year of year
(a) s 3 ! (b)

Retained income

(260) Retained income— Appropriated
(280) Retained income—Unappropriated (p. 35)

Total retained income

Treasury Stock

(280-1) lLess: Treasury stock e

T'otal capital and surplus sk
_TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

NOTE See page 10 for explanatory notes which are an integral part of the comparative General Balance Shee

COMPARATIVE BALANCE SHEET EXPLANATORY NOTES

Footnotes listed below are provided for the purpose of disclosing supplementary information concerning matters which have an
impo. nt effect on the financial condition of the carrier

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation
of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is, the reduction
in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation as & consequ-
ence of accelerated allowances in earlier years. In the event provision has been made in the accounts through appropriations of income or otherwise
for the contingen.y of increase in future tax payments, the amounts thereof and the accounting performed should h: shown. If the carrier has noth-
ing to report insert the word ‘‘None."”

Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formcl:ly section 124-A)
of the Internal Revenue Code because of accelerated amortization of emergency facilities in excess of recorded depreciation’ g
Estimated accumulted saving in Federal income taxes resulting from computing book depreciation under Commission rules and comput-

ing tax depreciation using the items listed below 5 $
* Accelerated depreciation since December 31, 1953, under section 167 of the Internal Revenue Code.
*Guideline Lives since December 31, 1961, pursuant to Revenue Procedure 62-21
*Guideline lives under Class Life System (Asset Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971,
Estimated accumulated net income tax reduction utilized since December 31, 1961, because of the investment tax credit authorized in the
— $.

it ) i

Revenue Act of 1962, as amended i Al LR AT
Amount of cumulative dividends in arrears tre %

Amount of principal, interest or sinking fund provisions of long-term debt in default RN
$

Investment tax credit carryover at year end.

Past service pension costs determined by actuarians at year end —-. %

"otal pension costs for year:

$

Amortization of past service costs s e $
Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net oper-

Normal costs—.

loss carryover on January | of the year following that for which the report is made - $
State whether a segregated political fund has been established as provided by the Feceral Election Campaign Act of 1971 (I8
US.C. 610): YES NO

Explanatory Notes are concluded on page 10A

Water Carrier Annual Report W-1




Carrier Initial

SRR I R S G L ¢ iRt BE R N AT ST,

COMPARATIVE BALANCE SHEET STATEMENT—EXPANATORY “OTES—Concladed

s with $10.0 mili

((

iders | quity {

{{Current year) Current Portfolio
|as of / Noncurrent Portfolio
{(Previous year) Current Portfolio

as of Noncyrrent ’,),'f_”l"““
gross unrealized gains and losses pertaining to marketable equity securities were as follows

Cains Losses
Current

Noncurrent

3. A net unrealized gain (loss) of $_ OIS .on the sale of marketeble equity securities was included in net income for {year). The cost of
isecurities sold was based on the . (method) cost of all the shares of each security held at time of sale

|

Significant net realized and net unrealized gains and losses arising after date of the financial statements but prior to their filing, applicable to |
|
imarketable equity securities owned at balance sheet date shall be disclosed below

- date = Balance sheet date of the current year unless specified as previous year
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300. INCOME ACCOUNT FOR THE YEAR

1. Give the Income Account of the respondent for the year in accord- l the equity method. Line 12 includes the undistributed earnings from in-

ance with the rules prescribed in the Uniform System of Accounts. All | vestments accounted for under the equity method. Line 13 represents the

contra entries hereunder should be indicated in parenthesis earnings (losses) of investee companies accounted for under the equity
2. Line § includes only dividends from investments accounted for un- | method

der the cost method. Line 11 includes only dividends accounted for under

. [tem ) at for current vear | Amount for preceding
Line . ; year

No Hb

W ORDINARY ITEMS
Water-Line Operating Income

(300) Water-line operating revenues (p. 36) MR e sl .. ["5 91 9 4 2 37 2 2 889

(400) Water-line operating expenses(p. 370039 28 : ggz
Net revenue from water-line operations e R R i W
OTHER INCOME

{502) Income from noncarrier operations _ B A B8 {0

(503) Dividend income (from investments under cust omly) e - 141 9_8g_ ]—4 2 98 6
(504) Interest income SR NS LA 291 935 74 165

(505) Income from sinking and other special funds

(506) Release of premium on long-term debt

(507) Miscellaneous income S s i T A £ S
(508) Profits from sale or disposition of property (p. 41) < o L it 677.615 1,330

\ Dividend income (from investments under equity only) '- XXXXXXXX XXXXXXXXX

Undistributed earnings (losses) XXXXKXXXX AXKXXKKXXK

Equity in earnings (losses) of affiliated companies, (lines 11and 12)

Total other income 122 , 536 23,481

Total income (Jines 3, 14) 886 _090 328 A2

MISCELLANEOUS DEDUCTIONS FROM NCOME

(523) Expenses of noncarrier operations
(524) Uncollectible accounts 10 ,16
(525) Losses from sale or disposition of property
(526) Maintenance of invesiment organization
(527) Miscellaneous income charges e
Total income deductions 10,76
Ordinary income before fixed charges (lines 15, 21) 875 3 32

FIXED CHARGES

(528) Interest on funded debt 947
(529) Interest on unfunded debt
(530) Amortization of discount on long-term debt
Total fixed charges QI;; 3 2 @

(531) Unusual or infrequent items - Credit (Debit) ‘
Income (loss from continuing operarions before income taxes _&,&M
PROVISION FOR INCOME TAXES

(532) Income taxes on income from continuing operations- 292 vLQOD 138,000

(533) Provision for deferred taxes G

Income (loss) from continuing operations & £37,381 489,175
DISCONTINUED OPERATIONS

(534) Income (loss) from operations of discontinued segments*

(536) Gain (loss) froin disposal of discontinued segments*®

Total income (loss) from discontinued operations

Income (loss) before exicaordinary items
EXTRAORDINARY FTEMS AND ACCOUNTING CHANGES

(570) Extraordinary items - Net Credit (Debit) (p. 41)
(590} Income taxes on extraordinary items - Debit (Credit) (p. 41)
(591) Provision for deferred taxes - Extraordinary items
Total extrao:dinary items - Credit (Debit)

(592) Cumulative effect of changes in accounting principles*®
Total extraordinary items and accounting changes

Net income (lines 35, 41)

*See footnote on page 12
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INCOME ACCOUNT FOR THE YEAR-—Concleded

* Less applicable income taxes of
.
534 Income (loss) from operations of discontinued segments_________
536 Gain (loss) from disposal of discontinued segments —

592 Cumulative effect of changes in accounting prirciples—
EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing suppiementary information concerning items of income for the current

year. The explanation of items included in accounts 579, "Extraordinary items”; and 590, “Federal income iaxes on extraordinary items” are

to be disclosed in Schedule 396, page 41
Indicaie method elected by carrier, as provided in the Revenve Act of 1971, to account for the investment tax credit
PIOW-AIBIoNgD coiiinniniis.  DBIBTIBY o it
If flow-through method elected, indicate net d=crease (or increase) in tax ccrual bezause of investment tax
credit B i
If deferral method was elected, indicate amount of investment tax credit utilizeu s a reduction of tax
liability for current year $
Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for
accounting pu:poses
Bulance of current year's investment tax credit used to reduce current vear's tax accural
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current
year's tax accrual RIS ARG 0
Totai decrease in current year's tax accrual resulting from use of invesiment tax credits $ i

Show the amount of investment tax credit carryover ai year end e P, | i
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AN J

Schedsir 205, ~COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMENTS '

following notes as a guideline, show the requirements of compensating balances and short {

perating |

!
revenue ¢ O mithion or Footnote disclosure 1s required even though the arrangement s not re £ to writing

Disclose compensating ilances not legally restricted, line H edit used and

standing at balance sheet date,. maximum amount of outstanding horrowings during

fime deposits and ceuficates

( npensating balance arranger

Compensating balances under an AL nt which Hv restricts the u of sud sndde
rrowing arrangements. shoul ’ n Schedule 206, account 2L, Special cash deposits

! ompensating balances unde ! 'nt which fegal restricts the is¢ of such fund ind wi

wing arrangements and are reporied i unt 125, Special deposits, should also be separately disclosed beiow
s 5 ‘»"“7"')\1"'3) Dalar 441"‘,“( me 5 St Icr ¥ Y Fle e regl : Sur r ' t W f 1 RET
}H‘re‘: ment halances amount S percer

When a carrier is not in compliance

sanctions whenever such possit aneti
!

!
|
|
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R PR o * e PR e e e
Scheduie 103, —SPELCIAL DEPOSITS

For other than compensating balances, state separately each item of $10,000 or more reflec ted in account 102, Special deposits, at the close of the
year. 1tems of less than $10,000 may be combined in a single entry and described 25 "Minor items less than $10,000." For compensating balances

state separately the total amounts held on behalf of respondent and held on behalf of others

— —
Line Purpase of deposi

Interest special deposits:  __
none

Dividend special deposits

Miscellaneous special deposits

Compensating balances legaiiy restricied
Held on behalf of respondent
Heid on behalf of others
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I. Give particulars of the various debtors and the character of the
transactions involved in accounts No. 105, ““Notes recetvable,”” and 10¢
** Affiliated compames—Notes and accounts receivaiie
List every item in excess of $10.000 and state ind

1ts date of 1ssue

date of maturity

Name of debtor

Qe
e | LOC
Stocb
Stock
Stock

WI114 ame
Williaws
Stiller
Burgess
Hooper

I3

14

IS

R TR ey

| S

215, SPECIAL

Give particulars of each item of special deposits at the close of the year
amounting to $50,000 or more in account No. 125, “Special deposits
Items of less than $50,000 may be combined in a single entry designated

2'4. NOTES RECEIVABLEF

(Naote)

3. For debtors whose balances were severally less than $10.000

Minor accounts. each le

asin

gle entry may be made under a caption s than

$10.000
4

State totals separately for each account

=S e

Date of Balance at close

Date of
ssue maturity

(d

year

1"

DEPOSITS

‘Minor items, each less than $50,000

If any such deposits consisted of anything other than cash, give full
particulars in a footnote

Name of depositary

(a)

Occasion [or, purpose of . and other particulars of the deposit

Amount at close
of vear

»

|

B B A
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216. INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

Give the particulars called for with respect to funds include " the same as those stated in columns
funds *1, " Sinking funds ', and Onher special funds ment , full explana f the difference
In the second section of the schedule show the particula a r the sam h ntnes i

and in the same order as in the first sectior MO owr
give the name by which the fund is ¢ signated he respond " ,

wurance, pe n, and rehief

of fund, =uch as sinking, savings, hospita
and the date of matunty

Insert totals separately for en

ASSETS IN FUNDS AT CLOSE OF YEAR

Additions duning the Withdrawals
year—book balue the

: SECURITIES ISSUED OR ASSUMED
s duning Ralance at close of

OTHER SECURITIES AND
4 BY RESPONDENT
vear — Book vaive ear— RBook value

INVESTED ASSETS
Par value Book value

Par value Book value

|
|
|

)

[

e R

(s

sttt ——————

w1 W

S PSRN ST PN e SO i

onsniiliiedibeds

4
T

4TT1 T
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically s invesiments including obligatons of the United States.,
of a State or local government, or of an individual, so held; investments made, disposed of, or written down during the year: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies, see the
rules governing account No. 130, “Investments in affiliated companies,” in the Uniform System of Accounts

2. These invesiments should be subdivided to show the par value pledged, unpledged. and held in fund accounts. Under “‘pledged’’ inciude
the par value of securities recorded in accounts Nos. 130, “Investments in affiliated companies,” and 131, “Other investments,”” which are
deposited with some pledgee cr other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restricion or condition
which makes them unavailable for general corporate purposes. ‘‘Unpledged'' should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under *'In sinking, insurance, and other special funds’’ include the par
value of securities recorded ir accounts Nos. 122, “'Insurance funds'’; 123, “*Sinking funds '; and 124, "'Other special funds
3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order

(A) Stocks
(1) Carriers-—active
(2) Carriers—inactive
(3} Noncarriers—active
(4) Noncarriers—inactive
‘R) Bonds (including U.S. Government Bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances

4. T.e subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
S. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

I Agriculture, forestry, and fisheries
I Mining
i Construction.
v Manufacturing
v Wholesale and retail trade
VI Finance, insurance, and real estate
Vil Transportation, communications, and other public utilities
v Services.
IX Government
X All other

6. By carriers, as the term is here used, is meant companies owning or operating steam railways, facilities auxiliary thereto such as bridges,
ferries, union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric
railways, highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not
meant to be included.

7. Noncarrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining compa-
mes, manufacturing companies, hotei companies, etc. Purely “*holding companies’’ are to be classed as noncarrier companies, even though the
securities held by sucl: companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meani >ne which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically abscred in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes, security is pledged, morigaged, or otherwise encumbered, giving names and other mportant par
and investment advances of companies affiliated with respondent, inc d i sccounts Nos. 122, tcular i of such obligations n footnotes
“Insurance funds’’; 123, " Sinking funds'’; 124, " Other special funds''; and 130, " Investments in Give 10ta)s for each class and for each subclass, and a grand total for each account
affiliated companies.”’ Entries in column (d) should show date of matunity of bonds and other evidences of indebted-
Entries in this schedule should be made in accordance with the definitions and general instruc ness. In case obligations of the same designetion mature serially, the date in column (d) may be
tions given on page 15, classifying the investments by mesns of letters, figures, and symbols in reported as ““Senially 19___ 10 19____ " In making entries in thes column, abbreviations in com
columns (a), (b)and (c) mon use in standard financial publications may be used where necessary on account of limited
Indicate by means of an arbitrary mark in column (d) the obligation in support of which any space

T INVESTMENTS AT CLOSE OF YEAR

PAR VALUE OF AMOUNT HELD AT CLOSE OF YEAR

Name of 1ssumg company and description of secunty Extent of ! | In unking
held, also lien reference, f sny control U npledged | msurance, and other
! ! specsl funds
@ ( ) g | L3

Total par value

None

SH B B e +—at——
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

If any of the compantes included in this schedule are controfled by respondent, the percent of investment made dunng the year differs from the hook value reported in cofumn (). explan the
contro! should be given m column fe). in case any company histed 18 controlled other than through matter n a footnote. By “"cost’’ is meant the consideration given minus accrued interest or divi
sctual ownership of securiies, give particulars in a footnote In cases of joint control, give names dends mcluded therein If the consideration given ot received for such mves nts was other than
of other parises and particulars of control ash . desciibe the transaction in a footnote Identify all entries in column (n), which represent a

For nonpar stock, show the number of shares in ey of the par value in columns . @, h), ) reduction 1n the hook value of securities by symbaol and give fuil explanation mn a footnote in
(k). and (m) case

In reporting advances, ~olumns (1), (@), (h). (). (k), and (m) should be feft blank. If any ad This schedule should not mclude securities issued
vances are pledged, gve particulars in a footnote Particulars of investments made . disposed of
or written down during the year should be given m columns (k) 1o (o), inclusive  If the cost of any

sch

r assumed by respondent

— = _ — e == s z - - =

INVESTMENTS AT DIVIDENDS OR INTEREST
N N DOW UING
CLOSE OF YEAR INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR DURING YFAR

pp—s —— - T T 1 - 4

Total hook value redsted i«

income

B N ——————

N UNNNSUS————————

i ——

|

|
-4

i
I

+
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SCAEDULE 219. . < UNDISTRIBUTED EARNINGS FROM CERTAIN INVESTMENTS IN AFFILIATED COMPANIES

I. Report below the details of all investments in common
stocks included in account 130, Investments in Affiliated Compa
nies, which qualify for the equity method under instruction 23 in
the Uniform System of Accounts for Inland and Coastal Water-
ways Carners

2. Enter in column (c) the amount necessary to retroactively

Name of issuing company and
description of security held

(a)

Carriers: (List specifics for each company)

None

g —————

|
|
|
|
|

‘,_1“
s
i |
)
o
:
!

|
i

adjust those investments qualifying for the equity method of
accounting in accordance with instruction 23 (¢) (11) of the Uni-
form System of Accounts

3. Enter in column (d) the share of undistributed earnings G.e.,
less dividends) or losscs

4. Enter in column (e) the amortization for the year of the ex-

Adjustment for invest-

Balance at beginning of] ments qualifying for
year equity method
(b) J (c)

!

i
%
:

1

.

Equity in undistributed
carnings (losses) dur
ing year

cess of cost over equity in net assets (equity over cost) at date of
acquisition, (Sge instruction 23 (¢) (4)
5. The total of column (g) must agree with column (b), line 27,
schedule 200
6. For definition of “‘carrier’’ and "‘noncarrier’’,
| instructions 6 and 7 on page 13

see general

Adjustment for un'sl-I
ments disposed of or
written down during

year

Balance at close of
year

Amortization during
year
(e)

lf!,‘»

——

b

WS B S (AL SR et S L R

e
Total

BIRCHER 3sc . S-S0 IO R AL nJORRS T At Boss M,

Noncarriers: {Show totals only for each column)

Total (lines 18and 19) —
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1. In column (a) are listed the particulars which most often cause a dif
ferential between taxable income and pretax accounting income. Other
particulars which cause such a differential should be listed under the cap
tion “'Other"’, including State and other taxes deferred if computed sepa
rately. Minor items each less than $106 000 may be combined in a single
entry under “‘Other"”’

2. Indicate in column (b) the beginning of the year balance of accumu-
lated deferred tax credits (debits) applicable to each particular in column
(a)

3. Indicate in column (¢) the net change in accounts 117, 176, 207 and
233 for the net tax effect of timing difference originating and reversing in
the current accounting period

SCHEDULE 220. — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4. The total of net credits (charges) for the current year in column (¢)
should agree with the contra charges (credits) to account 533, Provision
for deferred taxes, and account 591, Provision for deferred taxes-ex
traordinary and prior period ntems, for the current year
including

or deb

§. Indicate in column (d) any adjustments as appropriate
adjustments to eliminate or reinstaty deferred tax effects (credit
vard or a loss

its) due to applying or recognizing a loss carryfo arry

b.uk

6. Indicate in column (¢) the
(d). The total of column (¢
176, 207 and 233

cumulative total of columos (b, (¢) and

) must agree with the balances in accounts 117

Particulars

Accelerated depreciation, Sec. 167 1.R.C.: Guideline lives

s

Beginning

Net Credits ( | End of

of Year (Charges) for | Year
!

Balance Current Year | Adjustments Balance

h) ! (d) (e

!

<

——

pursuant to Rev. Proc 62-21

Accelerated amortization of facilities Sec. 168 |.R .C

|

Other (Specify)

——— ey

Investment tax credit

TOTALS

Notes and Remarks

Water Carrier Annual Report W-1
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218. OTHER INVESTMENTS

1. Gave particulars of investments in stocks, honds other secured obligations, unsecured | 1 Indicate by mean an wirary mark ¢ mn id) the obhgation in support of which any
notes, and investment advances of others than afiiated compames, mcluded n accounts Nos securty « pledged. mortgaged , or rwise en ed. gy nan and rtant pat
122, “insurance funds 121, "Sinking funds 124, "Onher special funds and 131, "Other in wular such obi
vestments

2 Entres i this s hrdmf qu- 1d he made i accordance with the defimions and general i < ntries i column () show show d of maturity of wd orher evidenc of indebt
structions given on page |4 l. fving the investments by means of letters, figures, and symho n il h
in columns (a). (h1and (c). Investment S Treasury obligations may he reported as one iten

|~ : -
| INVESTMENTS AT CLOSE OF YEAR

PAR VALUFE OF AMOUNT HELD AT CLOSE OF YEAR
v N v

wnkmng

i
C

%,H A= % VJ.I M ssissippi Power Co
jesapeake Bay Br.Inl,

ngl i A—I /. ,at_ate of Maine

Ciat 1.8, Tleasnri Bill
131 | D | VI |United Va. Bk/Seab.Nat'l.

—ee . — +

131 | A-3| X Getty 011 Co.
131 | A-3 | VII Consolidated Edison

ljju A-3 | VII Potomac Elec.&Power
B __A_-_} V11 Hartford Elec. Co.

Bl VI United Va, B}\[Seab Ngt 2 | e feee ] :
_41..31.,%_11&#.11 “United Va. Bk/Seab.Nat. SRR s i SRR __1
131 . D | VI United Va. Bk/Seab.Nat. | i b R e

—— - - — SR + - -~ + e e

5 PRI e S G SIS 561,247

ok SEE G e i ams o

= .

 TTIES

1
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218. OTHER INVESTMENTS—Concluded

t;MFot m stock, show the number of shares in fiew of the par value in columns fe), (f), ®),
G) )
7. In reporting advances, columns (e), {f), (g), (h), and (1) should be left Mank. If sny advances
are pledged, give particulars in & /ootnote
8. Particulars of investments made . disposed of . or written down during the year should be giv

en in columns (j) 10 (n), inchusive  If the cost of any lovestment made during the year differs from
the book value reported in column (k), explamn the matter in a footnote. By “cost
‘ consideration given minus accrued interest or dividends mcluded therewn. If the conuderstion
given or received for such mvestments was other than cash, describe the transaction in 3 foot
note. identify all entries n column (m) which represent a reduction m the book value of secunties
by symbol and give full explanation in 2 footnote in each case

1 meant the

oW 9w W N -

BERSEorna-s

I

2
23
24
b
26
21
y.
2
30

e

INVESTMENT AT
CLOSE OF YEAR

INVESTMENTS MADE DURITG YEAR

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR

DIVIDENDS OR INTEREST
DURING YEAR

fprassssatanssgsss:

!

Total book value

)

¥ 25,750

41,400

23.623

Par value

m

Book value

"

150,000

46,000
42§+QQQ~

90,243

290,243

790,743

150,000

150,000

#25. 750

141,400

E’ Selhing prce
|

|

i
—4—

ZL&bmgf’

(150,000

!
|
l
T
!
|

50,000 |

100,000

50,500

2. 000 1 33 6212

1 49 417

52,625

407500

277770

50,000

33,250

34,656

200,000

200,000

200,000

200,000

200,000

200,000

200,000

1200000

50,000

150,000

50,000

50,000

150,000

£

.

790,243

790,243

923,625

00,025

697,515

-

+—4—

4+

———t

-
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1. SECURITIES, ADVANCES, AND OTHER INT ANGIBLES OWNED OR CONTROLLED THROUGH
NONREPOETING CARRIER AND NONCARRILCR SUSSIDIARIES

SMADE DURING

| VN SE——

| S E—————————-

e ———————— —

Water Carrier Annual Keport W-1
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221. SECURITIES, ADVANCES, AND OTHER INTA NGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CAREER AND NO'VCARRIER SUBSIDIARIES—Conclude.

INVESTMENTS DISPOSED OF OR WRITTEN DOWN DURING YEAR

Water Carr.er Annual Report W-1
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222. PROPERTY AND EQUIPMENT

Give particulars of balances at the beginning and close of the year and of all changes during the !
year in the book cost and depreciation reserve for property and equipment The bajances by pri 1
mary accounts should be stated i columns (b, ), @), and (k) and al! changes made during the
year should be analyzed in columns (c) 1o fe) and (h)to (j). mclusive

The entries made in column (c) of this schedule should be as follows: Under section A ‘Owned
property,”” there should be reported the smounts which represent the cost to the reporting carmer
of constructing of scquiring transportation property and equipment during the year and of making
sdditions thereto and improvements thereon, as well as the cost duning the year of mal ing addy
tions and improvements fo physical property owned by the carner and used for transportation
pu » ul, or before, the beginning of the year: under section B, “Leased property there
sh « reported the amounts which represent the cost 1o the reporting carmer duning the year of
addinons and improvements o ransportation property Jeased from others under long-1erm con
tracts, in cases where such cott 1s not chargeable to the owning company

In Section A, Account No. 149, 'Construction work in progress,’’ should be subdivided as ap-
plicable by account numbers 141 to 148, and by subaccount letrers (al to (d)

In Section B, Account No. 158, " Improvements on leased property, should be subdivided as
spplicable according 1o the account numbers 141 1o 149 and subaccount letters (a) to (d). as
shown in Section A, owned property

Both the debits and credits applicable 1o the book cost and the depreciation reserve for property
involved in each transfer, adjustment, or clearance between transportation property and equip
ment accounts should be included in the columns designated ““Transfers during year " Also the
transfer of prior year's debits or credits from investment in transporiation preperty and equip
ment 10 operating expenses or other accounts, or vice versa should be included in the columns
designated ““Transfers during year ' Important adjusiment items should be fully explained and
citations of the Intersiate Commerce Commission’s authority for acquisitions should be given in
footnotes

% §

Account

A. OWNED PROPERTY
(140) TRANSPORTATION PROPERTY
Floating equipment

(141) Line equipment g5 %

e ———————————————————

(a) Self-propelied cargo or passenger _

Ralan 7 3¢ hegpnmng

=T e

BOOK COST

e e———————— DRSS — S re———

-
Transfers during |
year

Ralance at close of
vear

Addinons dunng Retirements duning

| year

! 4 e !

i ——

ing vessels (by individual units) ___

cary H s b
M/V &1rg;n1a Clipper

M/V Maryland Clipper

255894 |
230. 648 |

S E———

—1245.894 |
{ O 2

it
1230,648

-
|

(b) Towboats
(¢) Cargo barges

(d) Other

Harbor equipment
(a) Ferryboats

(b) Motor launches and transfer boats

(c) Barges, lighters, car and other floats

(d) Tugboats

Miscellanecus floating equipment

Terminal property and equipment:
Buildings and other structures
(a) General office, shop and garage

(b) Cargo handling facilities, storage ware- ___|
houses and special service structures

(c) Other port service structures

(d) Other structures not used directly in
waterline transportation

Office and other terminal equipment
(a) General office, shop and garage

(b) Terminal equipment for cargo handling, ___| x
warehouses and special services

(¢c) Other port services equipment

(d) Other equipment not used directly in———
waterline transportation

(146) Motor and other highway equipment

Water Carrier Annual Report W-{
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222. PROPERTY AND EQUIPMEN I'—~Continued

SLES = = e S |
DEPRECIATION RESERVE ! RETIREMENTS

B ou e

Salvape, mcluding Net gan (or loss)
manrance

Additions duning veas eas Tr s Balance at dose of yeas

A (m

X X X Ay A JFs e EEE e

- — SO T e —————————————— e Y S—

L W I % R PO
AR R0 L 222,.898 |

| P—

e e e~

Irmt—————————

| 407,469
| 455105

2

? WD TN SIS .
-
>

»

0

———— 4 v, IS .

X X X

19,878

X X X

155.77

T OIS WE A X X x x X x X ! X K NR:R

62,639 14,072 | 15,598 61,113

Water Carrier Annual R zport W-1
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222. PROPERTY AND EQUIPMENT —Continued

“BOOK COST g R
Account v e 5 2 5 e " o
Addrwons during Retwements dunng Tramsfers duning | Ralance ot clowe
yeur yeas ] yeu of vest
(@) i3 ) | ) ' f

—-—
A. OWNED PROPERTY—Continued

Land and land rights
(147) Land _
(a) General office, shop ar | garage
(b) Cargo handling, warchouses and special |
service _ !
(¢c) Other port service ____ & %
(d) Other land not used directly in water-line
transportation _____
(148) Public improvements _ ¢
(a) Related to water-line transportation
(b) Not directly related to water-line transpor
tation _

(149) Consnuumn work in progress =
Container Transport #6 | o H5e 4
CMw Irﬁllﬁp_Qtt #5,4* PRI, e . = 0 A PR L ﬂL

T S —————————————

S G EN——————

GRAND TOTAL OWNED PROPERTY_ 2. 0/sr5l0. 951 186/ 230 648 2 765 044

B. LEASED PROPERTY

(158) Improvements on leased property: .| X 5 %% X3 AD
) )

I x % xJ 5 A
SWhse | 19,3817 | 19 817 |

3 s v " A

.GRAND TOTAL LEASED PROPERTY

Water Carrier Annual Report W-1
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221. PROPERTY AND EQUIPMENT —Concluded

RETIREMENTS

DEPRECIATION RESERVE

Retireme §

Z16,109 145,842 241,496 1,620,455 ,

x X

817

X X

X v x

19,817 19
| | 6,750

Watcr Carrier Annual Report W-|
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Schedule 250.—RENTAL EXPENSE OF LESSEE

nent is presented. Rental payments under shor month or le
ntingent rentals, such as those based on usage eported separate

A |

— i
INOTE: As used in schedules 25

0 through 254, a

| i

financing lease” is defined as a lease which, during the noncancellable lease period, either (a) covers 75

economic life of the property or (b) has terms which assure the lessor a full recovery of the fair market value (which would normaily be represented by his investments) of
the property and the

or more of the

the property at the inception of the iease plus a reasonable return on the use of the assets invested subject Hnly to limited risk in the realization of the residual interest in
redit risks generally associated with secured loans

Water Carrier Annual Report W-]
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Schedule 251.—~MINIMUM RENTAL COMMITMENTS

1988. 1992
11993.199

1998

Water Carrier Annual Report W-1




Carrier Initials

(.(,mplt‘l" this schedule
Relate in general terms. (a

terms of renewal or purchase

fease commitn
e

restrictions on paying dividends

Schedule 252.—LEASE DISCLOSURE

nly if carrier operating revenues
the basis lfor calculating rental

'

Year 19

than the lapse
ns assumed 4

the effect

4

Water Carrier Annual Report W-1
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Schedule 253.~LEASE COMMITMENTS—PRESENT VALUF

f : : sl

Water Carrier Annual Report W-I
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i

Schaednle 284 - iNCOME IMPACT-LESSEER
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NOTES AND REMARKS

-
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- ———

Give particulars of all changes includes
or

mn

wjustment during the vea

aommisson s

ind
authority theref«

cina

In column b) show the ac

ount number t

ic) were credited and the a wint number to

(d)were JMharged. If more than one ¢

the amount applicable to eac

ontra ac

h account and

6. ACQUISITION ADJUSTMENT

ount Nq
{

the

¢

151

tion Interstate

0
which the entries
which the entries
ount 1s involved

tota for the item

Acauis

howt

[tems amounting to l¢

than $10.000 for ¢l

tnan $50.00(
¢ 1ss B

gle entrv designated

$SO.000 or $19 000

-4

e el

e e —

e ——————————

4~

s e come—t——p

S S —

Total _
Net Changes ..

Water Carrier Annual Report W-1
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287. INVESTMENTS IN SUNCARRIER PHYSICAL PROPERTY

Give particulars of all investments of the respondent in physical property other | stocks, or of bonds or other evidences of debt, or in exchange for other property

than its waterway lines and other (h4n property used in auxiliary (or "outside’’) | <nter in column (c) only the actual cash or money paid, and in a note attached 10 this
operations collateral to its waterway operations. This schedule should include all sheet describe fully the consideration actually giver

such direct investments in physical property as are includible in account No. 160 In column (e give an analysis of the amounts included (in respect of the proper
Noncarrier physical property,’’ in the Uniform System of Accounts. The descrip- | ties in this schedule; in the item shown on the Balance Sheet as of the close of the
tion of the property in column (a) shoula give the location and ather identification of year against account No. 161 Depreciation reserve—Noncarrier pbysical proper
it with a reasonable degree of particularity ty
Each item amounting to $10,000 or more should be stated, items less than $10,000 | If any property of the character provided for in this schedule, amounting to $50
may be combined in a singic entry designated ‘“‘Minor items, each less than $10,000 000 or more, was disposed of during the year, give particulars in a footnote

if any of the property herein provided for vas acquired in consideration of

Name and description of physical progerty held at close
of year as an mvesiment

AT
hone

_Total e

288, NOTES PAYABLE

1. Give particulars ef the various creditors and the character of the transactions ! may be made under a caption *'Minor accounts, each less than $10,000
involved in accounts Nos. 200, "Notes payable, ' and 201, * Affiliates companies— 4. Entries in columns (g)and (h) should include interest accrued and interest paid
Notes and accounts payable "’ on notes payable retired during the year, even though no protion of the issue re
2. List every item in 2xcess of $10,000 and state its date of issue, date of maturi mained outstanding at the close of the year
ty, and rate of interest S. State totals separately for each account
3. For creditors whose balances were severally less than $10.000, & single entry

Character of liability or o ! | Balance at close ! Inmerest accrued Interest pasd
N, of creditor compan ! alance at ¢ P
"ne of &5 peny { ransaction maturity | wterest | during year during vear

(s ) (t]] (e) in g h)
— .. - 4 . " |-

4 - S SE—

| %| $ $ $
1/1/79-423,599 | 944

- 4_—.___.~_L_ B e 3 4

TORNSSMRENS Dt LA OARRE T 1o

_ T——

I S——— e ——————

-

Water Carrier Annual Report W-|
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1. Give particulars of the various unmatured bonds and other evidences of fund
ed debt of the respondent (except equipment obligations, for which see schedule
No. 263, p. 30), which were in existe at the close of the year. Entries in this
schedule should be confined to those udible in accounts Nos. 211, “"Funded debt
unmatured,’’ and 212, “'Receivers’ and trustees’ securities.’

2. Incolumn (a) show the nam of each bond or other obligation as it is designat
ed in the records of the respondent, classifying each obligation under the appropri
ate foliowing subhesding as they are defined in the Uniform System of Accounts

Mortgage Bonds

Collateral Trust Bonds

Incc ne Bonds

Miscellaneous Obligation Maturing More

Than One Year After Dateof Is

Name and character of obhiganos

261. FUNDED DERT AND RECEIVERS' AND TRUSTEES' SECURITIES

Par value of exien

sue

5. Receipts Outstanding for Funded Debt*
6. Equipment Obligations (details on ¢
7. Receivers’ and Trustees’ Securities
Show a total for each subheading

3. In case obligation of the same ¢

ious dates, enter in column (c) the lates
footnote

4
urred
validity

h a footnote showing suct

Column (d) calls for the par value

determined by the final authe

{ the issue. In case such fina

tac fficer or

In all cases where any issues, whether a

LY ISS1L %)
CLOSE OF

AND SOMINAS
YEAR

TOTAL PAR YALLE NOMIN/ 1

4 OUTSTANDING AT
mdebtedne and { 3 3 5

thorize

4

B E—

—
i _-,._+ . SN S———

DM SRS————

— ,*
— _,._.,+_ —_—

—,— L

SIS WS——

GRAND TOTAL

Water Carrier Annual Report W-1
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the year, state on page 31 the pruposes for which such issues were authorized, as
expressed in the resolution of the final authority passing on the matter

S. Entries in column (e) should include funded debt nominally issued
outstanding, and actually outstanding

6. Entries in columns (), (g) and (h) should be appropriately footroted to show
(1) Total par value nominally but not actually issued, and (2) Total par value reac
quired after actual issue and held alive at close of year

7. Entries should conform to thedefinitions of ‘‘nominally issued,””
sued,"’ etc., as given in the fifth paragraph of instructions on page 32

8. If the items of interest accrued during the year as entered in columns (/) and
(m) do not aggregate the total accrual for the year on any security, explain the dis

nominally

actually is

INTEREST PROVISIONS
e ——————

Total par value acrually
outstanding at dose
of year

Rate per

ent pef Dutes due
winum

Charged |
e ome

*
5
ii
!
e
B
]
|
|
|
|
:
|
|

]
|
:
;
|
i

|
EE
i
+——t vyl

|
o
8 L e 5

! |
. ————————

——————
P e e e e e e e ,,+_,,, —_—

261. FUNDED DEBT AND RECEIVERS’ AND TRUSTEE!

AMOUNT OF INTEREST ACCRUED DURING YEAR

"CURI MTES—Concluded

crepancy. Entries in these columns should include interest accrued on funded debt
reacquired or retired during the year although no portion the issue is actually out
standing at the close of the year

9. In determining the entries for column (n), do not treat any interest as paid un
less the liability of the respondent in respect to it is extinguished. Deposits of cash
with banks and other fiscal agents for the payment of interest coupons should not be
reported as payments of such imterest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent {from further liability. Inter

est falling due on January | is to be treated as matured on December 31

{ imteresi p

harped 1

o other imvest

Amoun
Mring vea

el ructIon

———— 4

— e

— L~ e

x X %
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tal

tal

Current, maturing within | year

Long-term debt

GRAND TOTAI

—
!

e
!

263

EQUIPMENT OBLIGATIONS

TERE

AL

Kl

ED DURING YEAR

sre

il
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I. Give particulars of changes during the year in funded debt and cther obliga
vons included in accounts Nos. 211, “'Funded debt unmatured,’” and 712, “'Receiv
ers’ and trustees’ securities,’’ List entries under captions giving account numbers
and titles and insert total for each account. In column (c) state whe her issued for
construction of new properties, for additions and betterments, for purchase of ves
sels, boats, or other property, for conversion, for acquisition of se.curives, for re

265. FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

issued securities, show returns in columns (a), (b), (c), and (d) only

2. For each class of securities actually issued, the sum of the entries in
(e), (f), and (h), plus discounts or less premiums in column (g), should equal the en
try in column (d). For defimition of expense, reportable in column (h), see Special
Instruction No Discount, expense, and premium on long-term debt.'’ in the
Classification of Balance Sheet Accounts

3. Particulars concerning the reacquirement of securities thay were actually out

olumns

organization. or for other corporate purposes. Also give the number and date of |

|
authorization by the public authority under whose control such issue was made, I (1), and (j)

standing should be given in columns /a
naming such authority, In column (e) include as cash all money, c'recks, drafts, bills
of exchange, and other commercial paper payable at par on demund. For nominally

SECURITIES ISSUED DURING YEAR

Name of obligatior

Date of issue Purpose of the issuc and authority

e ——————————

e —————————————————————————————

i

| SECURITIES REACQUIRED DURING YEAR|
AMOUNT REACQUIRED |

SECURITIES ISSUED DURING YEAR—Concluded

Cash value of other
property acquired or
services recerved as
deration for
neue

(]

Net tots) discoun's
(10 black) or prem-
ums (in red). Ex-
cludes entnes in
column (h)

Expense of ssung Remarks

secuntes Purchase price

W V9D VNE W N -

L -]

10
1
12
13
14
15
16
17
L
19
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cans ',“(

ber of shares
d with the pro
nt stated in

sued and

the stock

PREFERRED STOOK
- I
CUMLILATIVE | THER PROVISTIONS OF CONTRACT

1

PARTICIPAT s IVIDENDS

¢ ¢ 1
e b e S S s
PAR VALUE OF PAR-VALUE STOCK OR NUMBER OF SHARES OF NONPAR STOCK
| NOMINALLY ISSUED ANT REACQUIRED AND

sy . —t ; : e AR = Par value of {  Book value of stock

! : : g, sory g : ¢ . k without par value
¥ pledged

ecunixes

wj Jde)

.

sper

1A\ MOy [eruuy 121 R) IAem
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253, CAPITAL STOCK CHANGES DURING THE YEAR

Give full particulars of stocks actually or nominally issued (either original 1ssues
or reissues) and of stocks reacquired or canceled during the year

in the second section of the schedule show the particulars of the several issues on
the same lines ~nd in the same order as in the first section

In column (¢) state whether issued for construction of new properties, for addi
tions and betterments, for purchase of vessels, boats, or other property, for conver
sion, for acquisition of securities, for reorganization, or for other corporate purpos
es. If an issue of securities .as authorized for more than one purpose, sfate amount
apphicabie to each purpose. Also give the number and date of the authorization by

the public authority under whose coutrol such issue was made, nammng such author
ity. In column (e) include as cash sll money, checks, drafts, hlls of exchange, and
other commercial paper payable at par on demand. For nominally issued stock,
show returns 'n columns (a), /b), (c), and (d) only. For cach class of par stock
tually 1ssued the sum of the entries in columns (e), (1), and (h), plus discounis or less
premiums in column (g), should equal the entry in column (d
Particulars concerning the reacquirement of stock that was actually outstanding
should be given in columns (a), (1), and ())

STOCKS ISSUED DURING YEAR

‘ar value (for nonpar
Date of issue Purpose of the 1ssue and authonty stock show the

number of share

e e e e

T — m— . 4

STOCKS ISSUED DURING YEAR-Concloded STOCKS REACQUIRED mm';‘. YEAR |

Cash value of ;
other property Net totsl discounts
acquired or (in black) . Par value .
services received or premiums (in red) Expense of 1ssuing (For nonpar stoc Pl G { e
35 consideratior Excludes entries capnal stock !b()‘{l): number | | v
fof issue n column h) of shares)
[{4] ®) | | )

S N ——

T R S ——

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year respondent was subject to any liability to issue its own capital stock in exchange for outstanding securities of con-

stituent of other companies, give full particulars thereof hereunder, including names of parties to contracts and abstracts of terms of contracts
whereunder such liability exists.
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256. PROPRIETORIAL CAPITAI

Give an analysis as called for of account No. 245, “"Propnetonial capital,” for the year

This account i1s subject 1« hange only by additional investments or by withdrawa {f am

at beginnming of

vestment

Water Carrier Annual Report W-1




arvcs ivitials NBC LINE Year 19 77

291. RETAINED INCOME-UNAPPROPRIATED

|. Show hereunder the items of the Retamned Income A unt { the

Js

inting
respondent for the vear jassified in a ' nce with the ! ) hedulie
tem of Accounts for Inla | Waterways Carniers e 1ot ) f \ ' ) i
All contra entries he should be sted in paren

Segregate in co

uted earning

elicemnets——————

1,568,132

637,381

n undistributed earr

ompanies at end of vear

Balance from
Tota! unappropriated retained income and equity in

undistributed earmings (losses) of affiliated 2 ,)05 5 1 3
companies at end of vear nes 9 and 11) : L5 ’ it A

wint of assigned Federal Income tax consequence

Account 283 §_

Account 28S »

293, DIVIDEND APPROPRIATIONS
Cnve particu'ars of each dividend declared, payvable from surplus. For nonpar purpose of procuring funds for the payment of any dividend or for the purpose of
replemishing the treasury of the respondent after payment of any dividend pive full
or (¢). If any such dividend was payable in anvthing other than cash, explain the particulars in a footng
matter fully in o footnote  If an obhigat:on of any character has been incurred for the

e e =  —— oS o = =y —ene

stock, show the number of shares in column (d) and the rate per share in column (b)

e e o =z Fom T A T =
RATE PERCENT
OR "’.I‘Y,\"j'" ) o myumu TION 400. ‘,,"Au,(,',’

r— - —
or number !

of no par
v Retaned . me !
Jend was declared Unappropriated Declared | Payable

o secunty on which divadend was declare

® { (h)

e o sl SE
|

g

| {
A A ] i e

S S,
RS S el

296. CAPITAL Sl'RPl‘l"S_

Give an analysis in the form called for below of account No. 250 **Capital sur- | column (b) insert the contra account number to which the amount stated in column
plus.”” In column (a) give a brief description of the item added or deducted and in | (), (d), or (e) was charged or credited

Contra

Line

account
No

250.1 Premiums and
assessments on capital 250.2 Paid-n-surplus
stock

250.3 Other capital
surplus

c) ) (e)

r l ACCOUNT NO.
!
|
T

|
|
: | ls
| Balance at beginning of year X '
Additions during the year (described)

X X

Total additions during the year

Deductions during the year (described):

10
1

12 Total deductions
13 | Balance at close of year

Water Carrier Annual Report W-1
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310. WATER-LINE OPERATING REVEN!ES—CLASS A COMPANIES
(For companbes having average annual operating revenues exceeding $500,000)

State the water-line operating revenues of the respondent for the year | poertion of joint traffic receipt belonging to other carriers should not be
clnnﬁcd N acce rdamc with the U mfurm System of Accounts. The pro included in column(b)

Line | Class of operating revenues Amount of revenue for Remarks
No. | the year

| (a) ™) ()
R | A

1. OPERATING REVENUE-LINE SERVICF ;
1 |(301) Freight revenue | 4 . 801 s 779

(302) Passenger revenue

(303) Baggage

'(l()-i) Mail

(305) Express

| (306) Miscellaneous voyage revenue |

(312) Demurrage : 4 ‘If,l(';9

(313) Revenue from towing for regulated carriers ;
Total operating revenue—Line service ‘4 .—303 » 928

1. OTHER OPERATING REVENUE

Special services _

Ferry service

Total other npcrmng revenue __ i

111. REVENUE FROM TERMINAL OPERATIONS
Revenue from cargo-handling operations _________ ? 1:15‘2.38
Revenue from tug and Iighler operations_
Agency fees, commissions, and brokerage

Miscellaneous operating revenue R =i b 233

Total revenue from terminal operations S 139 _991
IV. RENT REVENLE

(341) Revenue fromcharters ______________

| (342) Other rent revenue (p. 39)____
Total rent revenue

V. MOTOR-CARRIER OPERATIONS

(351) Motor-carrier revenue AL AR R R T
Total water-line operatingrevenues

| Operating ratio, i.e., ratio of operaung expenses to opcratmg revenues, pcrccm (Two dcumal plaLes required.)

311. WATER-LINE REVENUES--CLASS B COMPANIES
(For compunbes huving average annual operating revenues exceeding $100,000 but not more than $500,000)

State the water-line operating revenues of the respondent for the year | portion of joint traffic receipts belonging to other carriers should not be
classified in accordance with the Uniform System of Accounts. The pro- | included in column (b).

lass of operating revenues Amount of revenue for
the year
(a) (b)

1. OPERATING REVENUE~LINE SERVICE
(301) Freight revenue

(302) Passenger revenue
(303) Other line service revenue
(313) Revenue from towing for regulated carriers
Total operating revenue—Line service

1. OTHER OPERATING REVENUE

(320) Special services
(321) Ferry service
Total other operating revenue

1. REVENUE FROM TERMINAL OPERATIONS

IV. RENT REVENUE
(341) Charter and other rents (p. 39)
V. MOTOR-CARRIER OPERATIONS

(351) Motor-carrier revenue
Total water-line operating revenues

(Operating ratio, i.¢., ratio of operating expenses to operating revenues, 5 percent. (Two decimal places required )
Water Carrier Annual Report 'W-1
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320. WATER-LINE OPERATING EXPENSES—CLASS A COMPANIES
(For compunies having average annual operating revenues exceeding $500,000)

State the water-line operating expenses of the respondent for the year,

Amount of opersting
expenses for the year
(a) )

Name of weter-hine operating expense account

1. MAINTENANCE EXPENSES
| (401) Supervision

(402) Repairs of floating equipment

(404) Repairs of buildings and other structures

| (405) Repairs of office and terminai equipment __
(406) Repairs of highway equipment

: (407) Shop expenses

(408) Other maintenance expenses .

classifying them in accordance with the Uniform System of Accounts

| (456) Supervision

| (457 Outside traffic agencies

Total maintenance expenses
11. DEPRECIATION AND AMORTIZATION

(411) Depreciation— Transportation property
(413) Amortization of investment—Leased property __

Total depreciation and amortization

111, TRANSPORTATION EXPENSES
A. Line Service

Supervision

Wages of crews .. 8§25 42

Fuel 342,806

8.3

Lubricants and water

Food supplies j 3 ’ 3 5

Stores, lies, and equi 77754

v

Buflet suppli

Other vessel exp

245,70

Outside towing exp
Wharfage and dockage

Port exp 11.96

Agency fees and ¢

Lay-up exp * 37‘87

Total line service expenses

1,274.10
B. Terminal Service
(441) Supervision

(442) Agents 296,78

13) Stevedoring 115'18

(444) Precooling and cold-storage operations
(445) Light, heat, power, and water 22 M 698

(446) Stationery and printing 6,28

(447) Tug ope

(448) Operation of highway vehicles 430 877

(449) Local transfers

(450) Other terminai operations._. 703

Total terminal service expenses —

GRAND TOTAL TRANSZORTATION EXPENSES _

Amount of operating
expenses for the year
LE ) (1.3

Name of water line opersting expense ac ount

SS—

IV. TRAFFIC EXPENSES

(458) Advertising
(459) Other traffic expenses
Total trafhc expenses
V. GENERAL EXPENSES
General officers and clerks
General office supplies and expenses
Law expenses
Management commisiions _
Pensions and relief
Stationery and printing
Other expenses _____
Total general expenses
V1. CASUALTIES AND INSURANCE

7T T T R ——— .,...__._,,__4,_‘__-_9_._9.2.3_4

Baggage insurance and losses _ |
Hull insurance and damage _+_ _62,91_1_
Cargo insurance, lossand damage | ‘i 8 > 3 _Jc 5_

Liability insurance and Josses

SR LT S

Liability insurance and losses
13 626

65, 744
| 321,837

marine operations

non-manne operations .

Other insurance

Total casualties and insurance

expenses
VIl. OPERATING RENTS

Charter rents— Transportation property L

1520,130
220,130 |

116,731

14,897
131,628

Other operating rents (p. 40)

Total operating rents

VIIL. OPERATING TAXES
Pay-roll taxes (p. 38)
Water-line tax accruals (p. 38)

Total operating taxes

X. MOTOR-CARRIER OPERATIONS

(491) Motor-carrier exp Rl
GRAND TOTAL WATER-LINE OPERATING EX-
PENSES .. ._._JL.ZB.

Water Carrier Annual Report W-1
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¥50. WATER-LINE TAXES

1. Give the particu alled for with respect 1 1¢ taxes charged 4. With respect to each of the groups or detailed properties above
to accounts Nos. 485 Yavroll taxe 4RE Water-line t accruals specified, show in the upper section
and 532 Income taxes on income from « tinuing operations (a) The name of the company (or group)
during the vear (b) The State (or States or governments other than the United States)
Taxes are those annual or other payments exacted by government to which taxes are paid

) (e} inclusiv e sint roe ) . COLNnts ”
(Federal, State, county, municipal, school, and other tax ¢ t authori (¢) to (e), inclusive. The amour harged to the accounts as ind d

1 he < lurmr f) sh ! s of ntries
ties) for the purpose of raising funds for public uses. They do not inclde by the column headings. Ir umi show totals of the entries on each

3

payments exacted for special benefits conferred on the payer, such a hne

n the | section she
*,{\l"mzA"wt""Yl"H\ft‘l rect improvements et i the lower sectior 1OW

3. Properties on which taxes are paid should be classified and grouped (a) The name of the company (or group)

as follows (b) Separately, the various kinds of |

5. Government taxes

(A) All properties owned by the respondent and its proprietary compa (c)to (e), inciusive. The amounts charged 1o the acc ts as indicated

nies (showing these as a whole or in detail as the re ndent may prefer) by the coiumn headings. In column ( how totals of t} tries on each
£

(B) Pioperties held under any form of lease from other than proprietary 1ne

companies and upon which respondent is required to pay the taxes in ad 6. The grand totals of columns (c), (d), and (e) should be the same as in

dition to the stipulated rent, showing such properties in detai perating expense and in Jome schedules of this report, for the re

() Properties held under any form of lease from other than proprietary pective accounts
companies and upon which the responder required to pay the taxes as

a part of the stipulated rent, showing such properties in detail

-

OTHER THAN U.S. GOVERNMENT TAXES
+ Commonwealth of Va. Unemployment

Le, Maryland
g&é Norfglk [Real Estate
t

y of Norfolk |Personal Property
« Commonwealth of VA State Income Tax

4f£§as. of Va. Corp, Tax

¢ City of Norfolk |Equip. Licenses
9

I

12

13

14

et ea—— cass—

roran 13,758 | 10,817 | 7,515 . 32,090

U. s. Govephient ™ BAE" 97,464 | 97,480
Unemployment 2,209 | |
&N Highway Use Tax | | 4,080 | | 4 080 _

[ T

e Fed. Income Tax : 229,485 229 L85 |

B N N OO 2
> B & = b

"~
4

SRR

-
8 -

b IR

TOTAL U.S. GOVERNMENT TAXES |

o 790 L% 1N

EN

-
-~
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321. WATER-LINE OPERATING EXPENSES—CLASS B COMPANIES
(For companies having average anvusl operating revenves exceeding $100,000 but not more than $500 000

fying them in accord

State the respondent’s water-line operating expe

I. MAINTENANCE EXPENSES | | V. CENERAL EXPENSES

Vesse other

4¢ General expense

DEPRECIATION AND AMORTIZATION VI. CASUALTIES AND INSURANCH
(411) Depreciatio nortiza nd
1. TRANSPORTATION EXPENSES VIL. OPERATING RENTS

Charter and othe
ne se i

VIL OPEPATING TAXES

her

erating tax
(441) Terminal expenses IX. MOTOR CARRIER OPERATIONS

M oo expens
Fota) transportation expense Moto Y Xpense

IV. TRAFFIC EXPENSES OR
OPERATINC

AND Al WATER-LIN}

(456) Trafi¢ expenses

¥70. RENT REVENUF

{. Give particulars concerning transportation water-line float ng equin £i0 000 per ar may be combined under a single entr

ment, property. or equipment, that respondent leased or rented to others each prima
prop quip F i

for a period of one vear or more, the revenue from which was included in ess thar

account No. 34 Other rent revenue
Floating equipment, property and equipment, renting at le thar

S —— ——

DESCRIPTION OF VESSEL OR PROPERTY

of charterer or leasehe Rent accrued during
Knd Name or locatior vear

(a (¥ id)

P e —————————

I e — SUUS— -
e ——————_——— e— P CE————

;L____m____.-.._,,., it il S s b , _ e

4 S ————— . e ————— v

| —

TOTAL _
—de

4

2. ABSTRACT OF . £aMS AND CONDITIONS OF LEASES

1. Give brief ibstracts of the terms znd conditions of leases under | lease
which the abo ve-listed rents are Jderived, showing particularly (1) the date | 2. Copies of leases may be filed in lieu ¢ abstracts above called for
of the grant, (2) the chain of title (in case of assignment or subletting) and l References to copies filed in prior years should be specific
dates of transfer connacting the original parties with the present pucties, | 3. If the respondent has any reversionary interest in water-line proper-
(3) the basis on which the amount of the annual rent is determined, and I ty from which it derives no rent, give the particuiars hereunder: if it has
(4) the date when the Jezse will terminate, or, if the date of termination | no such reversionary interest, state that fact
has not yet been fixed, the provisions governing the termination of the i

NOTE.~Only changes during the year are required. If there were no changes, stote thut fact. ad

Water Carrier Annual Report W-|




" 117045 ANNUAL REPORT 1977 CIASS 1 2 of 2
NORFOLK_BALTINORE AND CAROLINA INC




Carrier Initials NBC LINE .ear19 77

331. OTHER OPERATING RENT®

$10,000 per annum, may be combined in a single entry under the appro-
priate primary account designated **Minor items, each less than $10,000
per annum. "’

1. Give particulars of transportation water-line floating equipment,
property or equipment, that the respoaent leased or rented from others
for a period of one year or more, the rint payable and expenditures for i
which were included in account No. 483, **Other operating rents.”” |

2. Floating equipment, property and equipment, rented for less than |

DESCRIPTION OF VESSEL OR FROPERTY
- Rt

|

Kind |

| Rent accrued during
year

Term covered
by lease

(d)

Line Name of 'essor or reversioner
No Name or location
(®) (c)

» S

— e

(a) |
T..«*_

|

Covered Pier

|Baltimore, MD

City of Baltimore

T & o

| Warehouse

Norfolk, VA

{Upcon Storage |

arking Lot

Norfolk, VA

S 4 08

12,9200 |

8,400

RN -Raiiney il X¥e. 18 R30.

Tractors & Traildrs Norfolk VA
"

IL.C.Hogshire Agk. 1116703 |

LA

Service Transfer

DL BN

ractor
E—r—-

fWebbLs_Transferg

R T TR

15 557

O 90 3 N AW N -

5 2 McKinley Claud |

Ve

139,840

Baltimore, MD _Intermodal Trans
" "

1.2 075

—A—Bomeo
ardesty Trucking

34,250

rt rFasgst Trans

D Eersbouse | L 13 439

11,3865

All other rental

under $5,000. 00 per anpum.

S2ERRUBIAIVBRBEESES =

382. ABSTRACTS OF [ EASEHOLD CONTRACTS

1. Give brief absrracts of the terms and conditions of leases under
which the respondent holds the properties above named, showing partic-
ularly (1) the date of the lease, (2) the chain of title and dates of transfers
connecting the original lessee with the respondent in case of assignment
or subietiing, (3) the basis on which the amount of the annual rent is de-

NOTE.—Only changes during the year are required. If there were no changes, state that /act.

s b

termined, and (4) the date when he lease is to terminate, or, if such date
has not v2t been determined, t'w nrovisions governing its determinaticn.

2. Inlieu of the abstracts herz called for, the respondent may file cop-
ies of lexse agreements and give rcferences to copies heretofore filed with
the Commission. Such references sl 5u' be specific.

 ToTAL ;520130
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‘ 396. MISCELLANEOUS ITEMS IN INCOME AMD RETAINT) INCOME ACCOUNTS FOR THE YEAR

Give a detailed analysis of each item in accounts 508, "Profits from ' to each account, and a toial should be stated for each group. For ac

sale or disposition of property”: 283, "Misce! sneous credits '; 285, l counts SO8, 283, 2K5, and 285, sach tera amounting to $10.000 or

“Miscellaneous debits”; 286, “"Miscellaneous reservations or retained more should be stated; items less than 10,000 in any account may be
income™; 570, “Extraordinary items’; and 590 “In-ome tax2s on ex combined in a single entry under the appropriate accoun: designated

traordinary items’’. Entries should be grouped by nuinber wit, respe.: ‘Minor items, each less than $10.000™

Item { Debits | Credits

s = e e —— s T e e e e T ——
Line

e X ! 7 - S S (c)

| M/V"MARYLAND CLIPPER"

IR er - L SRy i B < i ks ki =
| Tug Caro.ina

~
2

EBRIRYE

e

e
N

.o
f—

e

-
A

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS
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413, FLOATING EQUIPMENT

1. Give particulars of esch piece ~f Roating equipment wnich the respondent had available for i 1. In column (e), if adapter solely to transportaron of freight, enter the symbol (F). if solely 1o
3¢ i ity operstions at the close of the vear Parges may be reported in groups according to type passenger transportation, (17, f principally for freight. incidentally for passenger, (FP). if princ
| W sive, so long as such groupirgs also reflect the year built and the vear acquired. columns (b) pally for passeager, incidentally for freight, (PF);  lor towing, (T). if lor hghtering (1) et¢
| »d 4 In column () show the cargo deadweight tonnage capacity of the ship
' In column d) show (bv use of the letters indicated) whether the vessel or other equipment 15 pounds by deducting the we ght of the fuel, water, stores, and dunnage from the g
ful'v owned (), acquired under the terms of an equipment trust (F), held under lease from others the vessel, 2 . show the ditference between the displacement hight and the displa
(L 1. or ctanered from oiners for a period not greater than one year (). Do not include equipment alter subtracting the weight of the fuel, tores.. ex
lensed or hartered (o others as this equipment is ned avar'able for use at the close of the year

Tz sxe s ST

oo - CUBIC CAPACTTY (feet)
\Amf or other de \ug‘\.\u " ¢ 1 tem Year Year aracter ight carrying | hal HARLIRSAT G, ertificated
spondent s reg W scquired of ti capacity (gro passenger
ns carrying
CApacity
(a) f ic) ()

M/V Virginia Clipper 1945 | 19.6},1‘?‘*"?w | __F 12,500 190,420 None| None
Tug Carolina 1901 |19540wn | T [Nome :NBhéi;‘hGne None,:
' " Russell Hogshire 1939 | 1967 Own : b Wmm“;,” ‘ ki

(" Magrtha M, 1942 11970[0wn | T | " + R Rl

e —— — — B e R

[ Fathee K. N943 110987 Qm* AT L W
" Oljve H, 1948 1977 |Own % % '

SO NI I

I SS———

——

Barge - Charleston #2 1926 | 1962 Own 140,000 None | None
L." _Baltimore #2 1926 lBﬁJ_‘mmﬁ-M ‘40 o R P
._“,Eont‘_Transport #i_lﬂéék19554ﬂun_ gig *2 84%£ S . R

e e

LA L B B i eRl T “f': 1.3 WFE”U
" #7 1942[1977 [Own | / 90,4_@0 " 19

SIS - 4

|
| |

——— -~ - v .
| T

1,222,520

414. SERVICES

Show the requesied information for each port or river district served | Indicate in column (b) whether freight or passenger service,
during the year regradless of the type or the frequency of the service

Ports or nver districts served K.ind of service
(a) M)
Freight

PERERE.
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413. FLOATING EQUIPMENT-—Concluded

5. In column (g) show the space available for cargo measured in cubic feet to the ly permitted to carry
inside of the cargo battens, on the frames, and to the under side of the beams 8. Incolumn (p)enter "*Yes' or *'No,”" as may be appropnate

6. In column (h) show the bulk capacity based on measurement to the insice of 9. Equipment not seli-propeling may, if the respondent so desires, be show) by
the shell plating of the ship, or to the outside of the frames and to the top of | he | | classes only, stating the numter of umts ! or each class
beams or underside of the deck piating 10. Columns (1. (g), (h), (i), and (0) ar¢ not applicable 1 tughoats

7. In column (/) show the number of passengers which the vessel ramed is lawful

—— ——— T
| | | MAXIMUM DRAFT

Usual | | ongth over
rate of | all

Equipped

| Boam over all P ———— - with radio

Apparatvs
Ligh | Palytoasss | ™"

- |52 -
10 190 9 (20 ¢
49of 10 168 & 1878
10 194 - 125 Yes |
10 191 7 124 1 1135 i £ S s SR
10 105312641 N176 [ -- Ives [ 7 [

R TR G R T
|

e e B SR

TR TN e : ¥
204 -3 T}N- | B i
330 " ‘ - 11 | -
330 1 ‘ =

330 '

111 i
330 11 ’

-
b

330

R r——
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SCHEDULE 841. FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commissior.'s order of September 13, 1963, effec
tive January 1. 1964, all carriers by water subject to the provi
sions of Parts I and 111 of the Interstate Commerce Act assigned
to Class A and B are required to compile and report freight
commodity statistics annually. Reports shali be filed in duplicate
in the Rureau of Accounts, Interstate Commerce Commission,
Washington. D.C. 20423, by March 31 of the year following that
for which the report 1s made

Tonnage and revenue _hould be on a billed basis. Classify the
commodities cariicd by the respondent in its water-line and mo
tortruck operati.ns and for the respondent in the vessels and
motortrucks of other companies (carriers) under contract, in
revenue service, the domestic revenues from which are includi-
ble in accounts No. 301, “Freight revenue'’ and 351 '"Motor-
Carrier revenue'” in accordance with tne order of this Commis-
sion dated September 31, 1963, Maritime carriers should classify
commodities the revenue from which are includible in account
No. 605, “‘Freight-Coastwise and intercoastal’”. Separate the
tonnage and revenue for each commodity code between “Joint
rail and water traffic’’ and "' All other traffic’’. The separation as
to joint rail and water traffic and all other traffic may be omitted
for commodity code 471, **Small packaged freight shipments™

Include under **Joint rail and water traffic’’ all shipments that,
so far as apparent from the information on the waybills or ab-
stracts thereof, are being transported partly by railroad ond part-
ly by water when both are used under a common contro!, man-
agemeni, or arrangement for a continuous carriage or saipment
such as traffic moving on joint rail-water and rail-motor-water
rates

Include under “*All other traffic’” all shipments that, so far as
apoarent from the information on the waybills or abstracts there-
of . are transported from point of origin to point of destination
solely by water, solely by truck, partly by water and partly by
truck. or by any other combination which does not involve the
interchanging of traffic with a railroad company: also. shipments
moving on water rates when the carrier by water absorbs out of
its port-to-port rates certain charges for switching, terminal,
drayage, or other services within a port terminal district.

**Passenger cars. assembled”’ is confined to vehicles carried as
revenue freight ¢ . freight rates and does not include those car-
ried as an adjunct to passenger business.

Fuel and stores carried on any vessel for the purpose of oper-
ating and maintaining it should not be included in this schedule.

Include under *‘Joint rail and water traffic’” and * All other
traffic’’, the revenues that are applicable (o the tonnage.

“Gross freight revenue'’ means reporting carrier’s gross reve
nue from ‘-eight without adjustment for absorption or correc
tions

In the **Note'' on page 55 show the extent of joint motor-water
traffic included in columns (¢)and (f)

Commodity codes 01 through 462 shall include shipments
weighing 10,000 pounds or more. Shipments of less than 10,000
pounds of one commodity shall be reported under commodity
code 471, **Small packaged freight shipments™ unless the repen
ing carrier elects to distribute all revenue freight among the other
designated classes

“Classify’’ means to assign an article of freight to its appropri
ate commodity class which may be a 3, 4, or S-digit number
Always classify an article in the highest digit 'evel possible. Use
a S-digit code if the artic'e may be properly assigned to it. If there
is no applicable 5-digit code, use a 4-digit code if available. If
there is no applicable 4-digit code . then the article is classified at
the 3-digit level

For a S-digit code, report the sum of all freight classified ther
eunder. For a 4-digit code, report the sum of all freight classified
thereunder plus the sum of all S-digit codes where the first four
digits match. For a 3-digit code, report the sum of all 4-digit code
anmbers where the first three digits match, plus S-digit code
number< where the first three digits match (provided they are not
included in 4-digit codes), plus any articles classified at the 3-dig-
it level. Generally the 3-digit codes are used as summaries. The
2-aigit level is a summary of 3-digit codes where the first two dig-
its match.

Commod’ties must not be classified to the codes witha ‘T"
designation. Codes at the 2 and 1 digit level followed by a *'T""
always are totals of the related higher level codes shown on the
report form: codes not so designated may includ: commodities
classified directly thereunder and may not total

“Piggyvback traffic’” is classified in the applicable commodity
code if the commodity can be identified: where the commodity
cannot be identified, classify in code 461 and summarize in code
46,

Codes 44 and 441, “Freight Forwarder Traffic'’ includes
freight traffic shipped by or consigned to any forwarder holding a
permit under Part IV of the Interstate Commerce Act.

**Shipper Association or Similar Traffic’’ Codes 45 and 451,
include freight traffic shipped by a non-profit shipper association
where the commodity cannot be ide .(fied: where the commodity
can be identified, classify in the applicable commodity code.

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS

other rtd
otherwise scrnd
paperboard scrd
personal shgl
petroleum shpr
pharmaceutical | shrng
photographic sm!
pickied specty
piling, planing | ssng
plumber (s) stk
pulpwood strtl
vlastic sVe
prefabricated syn
preparations TOFC
primary
process
processed trly
product (s) veg
potassium vhi
reconditioning | vola
related vrnsh
repair w/wo

returned
screened
scoured
shingle (s)
shipper
shortening
small
specialty (irs)
seasoning
stock
structural
service
synthetic
Trailer-on-flat
car (**Piggyback'")
transportation
tolley
vegetable (s)
vehicle (s)
volatile
varnich (s)
with ¢ without

cosmetic (s) | gd
cottonseed grnd
dehydrated | gsin
department | hydic
dressed inc
dressing ind
detergent (s) | lab
device (s) lea
edible machy
equipment med!
et cetera miscc
except mm
extract (s) mnrl
fabricated mrgn
flavoring msl
fresh mtl
freight nat
frozen nec
fastener (s) nnmetic

aluminum base alloy
anthracite
asphalt
assembled
assn association
bbls barrels

bd board

bio biological

btld bottled

bincl  botanical
byprd by-product (s)
carr Carrier (s)
catd carbonated
cba copper base alloy
chem  chemical (s)
chid chilled

choc  chocolate
cing cieaning

cons construction
cpd compound (s)
cprg cooperage
crshd  crushed

aba
anthra

asph
assd

good (s) och
ground ows
gasoline papbd
hydraulic pers
including petro
industrial pharm
laboratory phot
leather pkld
machinery ping
medicinal plmr
miscellaneous | penwd
millimeter | plste
mineral (s) prefab
margarine prep
missile (s) prim
material (s) proc
naturz! procd
not elsewhere classified | prd
non-metallic ptsm
fitiing (s) off office rendtig
forwarder ordn ordnance ritd
fixture (s) rpr

transp
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01137
01139
0114
01144
0115
oy
01193
01195
01197
V2
0121
0122
01221
01224
01226
0123
01232
0129
01295
013
131
01318
0133
01334
01335
0134
01341
01342
0139
01392
01394
01398
014
0141

Description
(a)

T FARM PRODUCTS
Field Crops
Cotton, 13
Cotton in bale

Barley

rough
Rye
Sorghum grains
Wheat, eaxcept buckwheat
Graimn, nec
Oil seeds, nuts, & Kernels, exc edbl tree nuts
Soybeans
Field seeds, exc oil seeds
Miscellaneous field crops
Lonl WSS o i
Potatoes, other than sweet
Sugas beets _
Fresh Fruits and Tree Nuts
Citrus fruits i
Deciduous fruits
Apples . . i e
Crapes . PP R e ey SO % P = o N TS
AT PR R ¢ Bt e M T
Tropical fruits, exc citrus A

T N N S R S WV B

Miscellaneous fresh fruits & Tree nuts
Coffee,green
Fresh Vegetables

Bulb, roots, & Tubers, w/wo tops exc potatoes .

Onions, dry . i A

LOHEY IDEBI VEPBLIBIIE i ot + et sl

Celery

P RS LA e R P I U SR =o PR PU LPIY S

Dry ripe veg seeds, etc (exc artifically dried)
Beans, dry ripe

DUIE BT i b

oint rasl and water

SCHEDULE 541, FREIGHT CARRIED DURING THE YEAR—Continued

axmaz asvermcam

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED W

waffic | All other affic Y |

(b) (c) ()

{
4
{
{

+

| S WS W W WS S S S
|

Tota! | Joint rail and water traffic l

¢

i B 1 5 i —————

GROSS FREIGHT REVENUE (POLLARS)
e s

P——

R —

e

—

Miscellaneous fresh vegetables

PP DURBTE RUA TGS 12%

L PO S S S N

RO aciininimiiins

Malons, SXC WOSTIIIPUE oo ittt
Livestock and Livestock Products

T e T A R D R M

Sfeniuj Joure))




SCHEDULE S41. FREIGHT CARRIED DURING THE YEAR—Continued

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRIED ! GROSS I'RH(VHIRI".‘;.\?‘ l'vl’l)(‘\lul
! ' 1 ¥

All other traff Tota

!

|
| u }

(@)

FARM PRODUCTS-Continued

wine, viz. barrows, boar
heep and lamt
farm
ultry and Poultry Procucts
> poultry
Poultry eggs
Miscellaneous Farm Products
Horticultural specialties
Animal specialties
FOREST PRODUCTS
Gums and Barks, Crude
Latex and allied gums (crude natural rubber)
Miscellaneous Forest Products .
U FRESH FISH AND OTHER MARINE PRODUCTS
w1 Frosh Fish and Other Marine Products .
0912 Fresh fish, & whale prd, inc frzn unpackaged fish
o Shells (oyster, crab, clam, etc) =
098 Fish Hatcheries, Farms & Preserves
10 METALLIC ORES _
101 Iron Oves ___ " -
10112 Beneficiating-grade ore, crude
102 COPPOEEINNG o invniiiumeiasidit
103 lead and Zinc Ores .
1031 LB 0000 ciiiinisisnn
1032 Zinc or FER G L e R
104 SN RIS . i i sbiaiss:
105 Bauxne and Other Aluminum Oves

Sfeniu] Jause)

106 Managanese Ores

107 TUNGHED D188 i minmiinn

Chromium Ores
109 Miscellaneous Metal Ores .
11 COAL .

Anthracite

T R RS H N A N AR

Cleaned or prepared anthra. (crshd, scrnd or sized) |

Bituminous Coal and Lignite

e

L e R M S I I [ ORI el VR 1K GRS AR B OROMCL S S Ce:
CRUDE PETRO,NATGAS&NATGSLN T
Crude Petroleum and Natwral Gas o}
Natural Gasoline

1-A HOdaY jenuuYy IaLUER) JajeAL
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NONMETALLIC MINERALS, EXCEPT FUELS _
Dimension Stone, Quarry
Crushed and Broken Stone, including riprap

Agricultural limeston e
Fluxing stone or fluxing limestone
Crushed and broken stone, nec, including riprap
and and Gravel
sand (aggregate and batiast)
(nuvel (aggregate and baliast
Indu strial sand, crude _
Clay, Ceramic and Refractory Minerals
Bentonite, crude.
Fie clay, crude
Ball ar.: kaolin clay, crude
Chemical and Fertilizer Minerals
Barite (barytes), crude
Borate, potash and soda, crude ___
Apatite and phosphate rock, crude _
Rock salt, crude
Sulphur crude _
Miscellaneous Nonmetallic Minerals, Except Fuels _
Anhydrite 2 d gypsum, crude
Native asphalt and bitumens
Pumice and pumicite, crude __

ORDNANCE AND ACCESSORIES 5
Guns, Hawitzers, Mortars, & Related Egpt, Over 30 mm _
Ammunition, Over 30 mm _ ot
Full Tracked Combat Vehicles and Parts ____

Military Sighting and Fire Control Equipment _____
Small Arms, 30 mm and Under ___
Small Arms Ammunition, 30mmand Under . ___

Miscellaneous Ordnance, Accessosies, Parts

FOOD AND KINDRED PRODUCTS _ e
Meat (Inc Poultry & Small Game), Frsh, Chid or Frzn _
Meat, fresh or chilled, except salted

Meat, fresh-frozen ___ SRR
Mecat products R SR S A S TR SR e L
Animal by-products, inedible ________

Hides, skins, pelts, not tanned (livestock) |
Drsd poultry or sml game or byprds; freshorchid —
Drsd poultry, smigame & thd prd; frshfrzn

Processed poultry — smali game & eggs
Dairy Products LY

Creamery butter

Condensed, evaporated mi'k and dry milk __
Ice cream and related frozen desserts s

Cheese and other speciai dairy products

Procd whole milk, skim milk, cream& othfluid prd __ |

Canned and Preserved Fruiis. Veg & Sea Foods ¥

134800

R T S —

17,600

11,720,050 {1

.

{
|
' 8

S{ERIU] LR

|

3




SCHEDULE 541, FREIGHT CARRIED DURING THE YEAR - Continued

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT CARRNIZD GROSS FREIGHT REVENUE (DOLILARS)

114 ) o

FOOD AND KINDRLD PRODUCTS—Continued

Wheat bran, middlings
Prepared feed for animal
Canned feed for animals
Cereal preparatio
Milled v
Blended
Wet cornm
(
Corn starch
Corn sugar
Bakery P-vducts . 4 - ;
Sugar (B ind Cane) } $ : %fég% y %93
2061 Sugar mill products and by-product i $ $ ] YW ¥
o6t | Raw cane and beet sugar .
20616 Sugar malasses, except blackstrap _
20617 Blackstrap molasses
2062 | Sugar. refined: Cane and beet
20625 | Sugar refining by-products __
20626 Pulp, molasses, beet
207 | Confectionery and Related Products . + . -
208 Beverages and Flavoring Extracts | . . £ S ! Bl S
20821 Beer, ale, porter, stout: bottled, bbls, cans & kegs | ‘ ' ‘ 2“6 y 1.03 - 246 P :L 03 —
20823 | Mait extract and brewers’ spent-grains : : % : ! ! s i
2083 T e s, ‘ : ; £ A AN
2084 Wines, brandy, and brandy spirits ____ i ’ sk ; I v ; wh ’ 29 y 125 P Sl 29 ; 1 25 il

Distilled, rectified and blended liquors __

e

20859 | By-products of hquor distilling

2086 Bild & canned soft drinks & catd & mnri waier p e i 5 e Rt g

2087 Mis ¢ ) : choe : . a o Hey ) i
( isc fivg extes & syrups & compounds exc choc syrups L8C '695
209 Misc Food Preparations & Kindred Products : P

20911 Cottonseed oil. crude or refined kb imais PSRV IS . T 7 S PP d

LL LIRLEFN INIT D€N SjenIuf JuR))
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FOOD AND KINDRED PRODUCTS—Continued

oni
TOBACCO PRODUCTS
Cigarettes
Cigars
Chewing and Smoking T
Stemmed and Redried Toba
TEXTILE MILE PRODUCTS
Cotton Broad Woven Fabri
Man-made Fiber and Silk H
Wool Broad Woven Fabr
Narrow Fabrics
Knit Fabrics
Floor Coverings, Textile
Yarn and Thread
Miscellaneous Textile Goods
Tire cord and fabrics
Wool and mohair (scrd etc): Tops, noils, greases, ete
Cordage and twine
APPAREL & OTHER FINISHED rEXTILE PRD, INC KNIT T
Men’s, Youths’ and Boys’ Clothing !
Women's, Misses', Girls’ and Infants’ Clothing
Millinery, Hats and Caps
Fur Goods ..

Miscellaneous Apparel and Accessories

{
|
4
T

Miscellaneous Fabricated Textile Products f
LUMBER AND WOOD PRODUCTS, EXCEPT FURNITURE T‘
Prim Forest Prd (Plpwd, Ping, Posts, Logs, Bolts, etc) . ‘
Pulpwood logs .
Pulpwood and other wood chips .
Wood posts, poles and piling .
Sawmill and Planing Mill products .
L umber and dimension stock . o
Sawed ties (ratiroad, mine, #i¢ § . _ w
Misc sawmill & ping mill prd (shgls, cprgstk, etz) .
Millwork, Veneer, Plywood, Prefab Strtl Wood Prd ..
Millwork . _ b
Veneer and Plywood
Vooden Containers

Miscellaneous Wood Products .
Creosoted or oil treatcd wood products . __

i ———————y




SCHEDULF, $41. FREIGHT CARRIED DURING THE YEAR—Continued
GROSS FREIGHT REVENUE (DOLLARS)

NUMBEY. OF TONS (2,000 pounds) OF REVENUF FREIGHT CARRIED

and water traffi her traffic ! {4 | Joint rail and water traific Aii other traff

: ¢) 1}

FURNI UR”

PAPER AND ALLIED PRODUCTY

oard & Fibey
r & Papbd Prii ¢

or health sroduct
& Boxes, Paperboard, Fiberboard & Pulpboard
d Building Board ! 5 y ;’90
Walivoard
PRINTED MATTER
Newspape,«
Periodicals !
Books | |
Miscellaneous Printed Matrer !
Manifold Business Forms !
Greeting Cards, Seals, Labels, and Tags i
Rlankbooks. Looseleaf Binders and Devices ‘ !
$
+

Prd of Service Industries for the Printing Trades

sTen; DuR)

L

26,805 26.805

CHEMICALS AND ALLIED PRODUFTS

Industrial, Inosganic and Organic Chemicals . *

Sodium, ptsm, & oth basic inorganic chem c¢pd & I chlorine
Sodium compounds, exc sodium alkalies

Industrial gases (compressed and liquified)

Crude prd from coal tar, petro & nat gas _

Inorganic pigments

Misc industrial organic chemicals
Alcohols _

Misc industrial inorganic chemicals

Sulphuric acid
Pistc Materials & Syn Resins, Syn Rubbers & Fibers .

Synthetic rubber. 5 5 s 4

1A ROdY [enuuy Jauae) Jatem




CHEMICALS AND ALLIED PRODUCTS—Continued

Synthetic fibers

Prd & Pharm Pre

s, Oth Toilet Preps

S[eniu] Ja1ue))

A 110daYy [Bnuuy 11IR)) Jajem
I'T DEN

TN
JUIN

PETROLEUM AND COAL PRODI
n Ref

111_ 61 1837
-3

3 pet

29114

29115 Lubricating gr

29116 A\sph, tar & pitches

29117 Residual fuel o1l &

29119 | Produets of petroleum refining, nec

2912 Liguified petroleum gases and coal gases
295 |  Paving and Roofing Materials

2951 Asphalt paving blocks and mixtures

2952 | Asphalt felt and coating

299 Miscellaneous Petroleum and Coal Products
29911 | Coal and coke brigueties, anthracite culr
29913 | Petroleum coke, exc briguettes

29914 Coke produced from coal, exc briqueites
30 RUBBER AND MISCELLANEOUS PLASTIC PRODUCTS
301 Tires and . 2ner Tubes

302 Rubber and Plastic Foutwear

303 , Reclaimed Rubber __

Rubber & Plastics Hose & Belting

306 Miscellaneous Fabricated Rubber Products

v S S —

Miscellaneous Plastic Products
31 LEATHFR AND LEATHEP PRODUCTS __

O

S

Industrial Leather Belting

SR S S S

Boot and Shoe Cut Stock & Findings, All Materials
Footwear, Except Rubberor Plastic

Leather Gloves and Mittens _____ wrte

—— e —————

e ——————

i W T B

B e S

Luggage, Handbags & Oth Pers Lea Goods, All Mtls _

Miscellaneous Leather Goods

STONE, CLAY, GLASS AND CONCRETE PRODUCTS ____

- G -

PIEEIIIE i - BeLly

et s—————

— »_...».-_.._*

Glass & Glassware, Pressed and Blown

S GBI T U TSR SN N S 8

B IR ittt

i
AN
|
{

'
|




SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR—Continued

NUMBER OF TONS (2,000 pounds) OF REVENUE FREIGHT ARRIED

" er traff

PRIMARY METAL PRODUCTS

Work M

302

34,680

duminum foil

GROSS FREIGHT REVENUE (DOLLARS)

raff All other traff
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PRIMARY METAL PRODUCTS—Continued
i1 ind steel forgings

M forging

FABR METAL PRI, EXC ORDN, MAUHY & TRANSP

ated Wire Prd

sted Metal Prd

pping container

Valves & Pipe fig (exc pl
MACHINERY, EXCEPT ELECTRICAI

Engines and Turbines .

& snow blowers
ining & Materials Handling Equipment

Construction machinery anc tipment

Mining machy, eqpt, & parts, exc oil field machy & egpt
Onl field machinery and equipmem

Ind Trucks, ractors, trailers, & stackers

Metalworking Machinery and Equipment

Spec Industry Machinery, Exc Metal-working Machy
General Industrial Machinery and Equipment
Office, Computing, and Accounting Machines
Service Industry Machine$ —

Misc Machinery & Parts, Exc Electrical

ELECTRICAL MACHINERY, EQUIPMENT AND SUPPLIES I'L :

Electrical Transmission & Distribution Equipment _____ !
Electrical Industrial Apparawus
Household Appliances. . e i i
Household cooking equipment, all types
Household refrigerators & home & farm freezers
Household laundry equipment ______
Electric Lighting und Wiring Equipment _
Radio and TV Receiving Sets, Exc Communication Types
Communication Equipment __ PEPLL B
Electronic Components and Accessories
Misc Electrical Machinery, Egpt & Supplies
TRANSPORTATION EQUIPMENT
Motor Vehicles and Motor Vehicle Equipment

R R e s SO PR AL B el
Passenger cars, assembled

Truck tractors, and trucks, assembled .

~T«~—4——-—& R

S WS T S

 GENNE SIS S

|

T

1206, 040
{206,040

4t

e

A T S G S0 G

_+_

206,040 |
206,040 ]

Loerway HNTIT OGN sreuwgiduwe)

3

'3
7
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SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR—Continued

NL MBER ()l- HW\(Z (Mpuunds»(}l‘ Rl-\t"dl E HUI( Ml ( ARRIED | 3 GROSS FREIGHT REVENUE ll)()l LARS)
+ oA
¥

All other traffic
f)

Joint ral and water traffic All other traffic Total | Joint rail and water traffic

\ |
| |
b) | (c) (d) | (e) {
+ 4
]

ransportation Equipment—Continued

{
!
{
}
+

Motor coaches, assd Gnc trly buses

o R

WHGECRBPRINSRERI R,

S——

les, and Parts
| & Space Vhi Parts, Auxiliary Eqpt, ne
1s Transpertation Equipment
INSTRUMENTS, FHOT & OPTICAL GD, WATCHES &‘
CLOCKS !

Engineering, Lab & Scientific Instruments

" SERN 35

+—

Measuring, Controlling & Indicating Instruments

Optical Instruments & Lenses _

gy

Surgical, Medical & Dental Instruments & Supplies
Ophthalmic or Opticians’ Goods

Photograp*ic Equipment & Supplies

" T T TR — —

Watches. Clocks (lockwork Operated Devices & Parts
MISCEL LANEOUS FRODUCTS OF MANUFACTURING

Jewelry, Silverware and Plated Ware

Musical Instruments and Parts ___

Toys, Amusement, Sporting and Athletic Goods

Sporting and athletic goods —
Pens. Pencils & Oth Office and Artists” Materials ___

Costume Jewelr, , Novelties, Buttons & Notions __

Miscellaneous Manufactured Products _
WASTE AND SCRAP MATERIALS _

Ashes

Waste and Scrap, Except Ashes ____

s[entu] JaLue)

Metal scrap, waste and tailings
2 | fron and steel scrap, wastes and tailings _
022 | Testile waste, scrap and sweepings
024 1
06 | Rubber and plastic scrap and waste
41 | MISC FREIGHT SHIPMENTS
411 !
411 ' Outfits or kits
41114 ' Articles used, ex(,u)dﬂdlll‘ 42|&402|
41115 1 Articles, used, rid for rpr, ing forrendtng

Paper waste and scrap

Misc Freight Shipments

1-A\ 10day [enuuy Jauae) 131e




{\ll\(‘. Freight Shipment—Continued
|

Misc Commodities Not Taken in Regular Frt Sve
CONTAINERS, SHIPPING, RETURNED EMPTY
| Containers, Shipping, Rtd Empty Inc Carr or Dve
% Trailers, Semi-Trailers, Rtd Empty
[FREIGHT FORWARDER TRAFFIC

Freight Forwarder Traffic
ISHIPPER ASSOCIATION OR SIMILAR TRAFFK

‘: Shipper Association or Similar Traffic |
| !
‘;.\”V MIXED SHIPMENTS EXC FWDR (44) & SHPR ASSN (45) T
i Misc Mixed Shipments, nec, inc TOF(
!
|
|

-4 HOGIY [enuuy I1UR)) JNeM

J

Lie mx’ ANIT DE{N smi!umsma

Mixed Shipments in Two or More 2-digit Groups ! | |
\ "VTAL, CODES 01-46 Bk R T
SV ALL PACKAGED FREIGHT SHIPMENTS !

: | 07
Smali Packaged Freight Shipments | é’ A %95
TOTAL, CODES 01-47 | | : F 2aN.

v e 4,805,928

— reporting carriers freight revenue ____

N
Q{1 O\

~

|

-

QO
U= P

¥~ ]

~

e SO T

INOIOIN

(0O} 00
| |

~

|

NOTE.—Extent of joint motor-water traffic included in columns (¢) and (f): Number of tons

(Check one):
[j This report includes all commodity A supplemental report has been filed covering traffic involving less Supplemental Report
Statistics for the period covered Than three shippers reportable in any one commodity code NOT OPEN TO PUBLIC INSPECTION

REMARKS
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Carrier Initials NBC LINE Year1977

1. Grve particulars of persons employed by the respondent during the yesr (or during any por
tion thereof) m connection with is common and/of CONTACT CAITIET OPETations, mchuding moxden
tal construction wnd auxiliary operations

2. Inclassifyi g employees among the classes listed i column (2), where anv mdivadial s pro-
perly classifiable i two or more classes, assign him 1o that class in which the principal portion of
his service was rendered ai the time of the count. If any persons in the regular service of the re
spondent were serving s 1thout compensation, they shouk nevertheless be included in the returns
m cowme (b) and the maw.e1 should be fully explained in a lootnote

1. In column (b} show, woperly classified with respect o occupstion, the average number of
employees in vhe service of the respondent during the year for classes in service the yess round
and during the period of navigation for classes in service only during that period. Under “'Re
marks'’ state the methods by which these averages are determined. The numbers shown in this
column should include only persons directly employed by the respondent; it should not include

$61. EMPLOYEES, SERVICE AND COMPENSATION

! pensated on an howsly basis. This aumber should be accursiely stated and should exclude time
| allowed for lunch hours, half holidavs, holidays, vacations, sick leave, etc

{ 1y spent in work for the respondent even though no additional compensation s payd for such

employees compenaated on other than an hously Hesis are of such a nature that o is impracticable
| 10 record accurately the number of hours during which they ae on duty, such number may be faur

employees of 8 company or person with thom the respondent has contracts for certam classes of
work, as, for example, sievedoring st & given port, etc
4. In column (¢} show the total number of hours worked (or held for work) by employees com

even though full
compensation of part compensation 11 allowed for such time  }t should include all overtime actual

work. If the duties of certain general officers, traveling agents, solicitors, and other ¢ lasses of
ly estimated and the estimate number inchuded in the return. in which case the basis for the e<iy

mate for each class is to be shown in a footnote
5. In column (&) include the total compensation pard employees for the work represented in

T Average
|

| mamber of
| employees

1
Line ' Class o employees
No |
PRt SRR (e A by {e)
L GENERAL OFFICERS, CLERKS, AND ATTENDANTS
General and otherofficers L
Chief clerks ______ RGNS e

Other clerks, including machine operators L L .

Total number of hours
worked by compen
wated employees dunng
the year

e ————

OO B T GERENE LT L S IR SR e

Total amount of com
penation dunng the
year

&)

] SIS TS———

Remarks

|

‘,.

S SRS e —————————————————————————]

et

Other general office employees . ;
TOTAL | 10

20,800

1 188,096

11, OF~"DE TRAFFIC AND OTHER AGENCIES
Agc nd solicitors
Chief clerks

o VS—

| 3| 6260 | 36000 |

Other outside agency employees

Other clerks, including machine oper WOrS e

TOTAL 3

6,240

1. PORT EMPLOYEES

Officers and agents

3

6,000

73,433

3

Office~chief clerks

10,000 |

T

. ST <

24,700

Office—other clerks, including machine
operators

I

o e e B

Office—other employees

70,120

B iy 1T R 2

Storeroom employees

Wharf and warehouse clerks

16,640

137,406 |

Wharf and warehouse foremen

10,400

Wharf and warehouse mechanics

|_50.000

Wharf and warehouse freight handlers

Wharf and warehouse watchmen

6,240

17,462

Wharf and warehouse other employees

Coalers

83,200

l37_i,,fz‘38

Shops—-master mechanics and foremen

Shops~-mechanics

4,160

26,98

Shops—Ilaborers

12,480

70,800

Shops—other employees

11,200

39,763

Other port Employees__

TOTAL

189,440

980, 356

1V, LINE VESSEL EMPLOYEES
Captains

14,400

81,990

Mates

11,520

24,370

Quartermasters and wheelsmen

Radio operators

Carpenters ____

Deck hands

27,600

202,550

Other deck employees

Chief engineers

1L 320

65,39

Assistant engineers

11,520

54,570

Electricians and machinisis

Oilers

2,760

22,045

Firemen

Coal P £ ]

Other cmployees, engineer’s department

Chief and assistant-chief stewards

Stewards and waiters

Lsiewardesses and maids

Water Carrier Anaual Report W-1




WINE_Year1977

561. EMPLOYEES, SERVICE AND COMPENSATION—Concluded
column (). If any compensaion was pad or is payable under labor awards of the current vear
nciude the amount applicable 10 the current year m column (d) and show the portion applicable to I the controlling or highe«t ranking

This

f any suc

“artier Initials NRC

y from any

o them
such corporations r t ommissior

corportations and recrives no sala he should he reported in column (b) only by

prior years (back pav) i
awards are intended 1o
tary awards by the responden:

a feotnote, by groups of employees For purposes of this report, labor eturn need n lude any emplovee s engage viely on the construction of new prop

over adjusctments resulting from the decrunns / uded. that fact shouk
ncwdent theretc
w more carners jointly, he should he reported in column | .

{ on the payrolls

of Wage Boards and volun erty are ing he stated and particulars should be given in a foot

note
6. If any person is employed by two This schedule does not include old
B by the carner on whose pavro
employers he should be reported by each
should be given in order to per

yment insurance taxes

See

be 1 carnied of more than one of the joint “ schedule 150 for such taxes

carner on whose pavrol! he was, and full particulars |

1t the elimination of duphications. If an officer serves two or more |

== = R = = = — !
! | Total amount of com

pensation during the

Average | Total number of hours

number of

Line
No

(lass of employee

:

employees

(h

worked by compen
sated empioyees dur

g the year

year

IV. LINE VESSEL EMPLOYEES—Continved

11,520 | 44,100)

Scullions 3 4 + +

Cooks

Bar employees

Other employe:s, steward’'s depaitment

Pursers FE s l 4 +

Other employees, purser’s department ; |

43 123,840

Ail other vessel nployees ___

525 423]

TOTALI
V. PORT AND OTHER VESSEL EMPLOYEES
TGS

Captains
Mates
Deck hands
Engineers
Firemen ____
Cooks
Other emoloyees

FERRY BOATS

Captains

Mates

Deck hands .
Engineers

Firemen ___
Cooks _
Other employees _________ o

——

BARGES, CAR-FERRIES, AND LIGHTERS, WITH POWER
Captains

TR A AT
Deck hands

Engineers

I i e

RS . i i

Other employees
BARGES, CAR-FERRIES, AND LIGHTERS, WITHOUT
Captains
Mates
Deck hands
iher employees

b

TOTAL &
GRANDTOTAL | 146 | 340,320 11.729 875
S61A. TOTAL COMPENSATION orlmﬂ‘,ohm_ﬂ‘uqml ;

e
Total i |
compensation

136,130 ‘
February 1

iy 156,716

April 136,7
M':'y' 146, 1

June 157 ¢ LB

 Line
No.

Total
compensation

5
148,818
152,1

[0, 1!
8,0

Month of report year Month of repor: year

January july
August
September
October
November _
December
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

1. In columns (a) and (b) enter the name and position of each of the five | timited 10, commissions; bonuses; shares in profits; contingent compen

persons named in Schedules 102 and 103 of this report to whom the re- | sation; moneys paid, set aside or accrued pursuant to any pension, retire
spondent paid the largest amount during the year as compensation for ment, savings, deferred compensation, or similar pian including premi-
current or past service over and above necessary exnenses incurred in ums paid for retirement annuities, or life insurance whe:: the respondent
discharge of duties. In addition, list all other officers, directors, pension- is not the beneficiary (Premiums on group life i - urance for bene™ts less
ers or employees, if any, to whom the respondent paid $40,000 or more in | than $50,000 need not be reported), or - 1y other srrangement whicl con-
total compensation during the yzar stitutes a form of compensation. Give the details of any plan no. pre-
viously reported, the basis of determining the ultimare benefits payable,

2. The salary per annum to be entered in column (c) is the annual rate at
and the payments or provisions made during the yea

which an employee is paid rather than the amount actually paid for a part
of a year. If the salary of an individual was increased or decreased during 5. Also include in column (d) all remuneration piid, directly or indirect-
the year, show salary before each change as well as at close of year {1y, in the form of securities, options, warrants, rights or other property
1. If an officer, director, etc., receives compensation from one or more [ Furnish particulars concerning any options, warrants, or rights issued or
of the affiliated companies listed in Schedule 104, reference 10 this fact granted during the year including prices, expiration dates and other infor
should be made if the aggregate compensation from all companies am- mation relating to exercise of the options, warrants, or rights. Specify the
mounts to $40,000 or more amount of such securities or assets so entitled to be purchased by each
officer, director, etc

4. Other compensation to be entered in column (d) includes, but is not

| Salary per annum as (Onher compensation

Name of person Title of close of year p .
dutiag the ves
| (see instructions)

(a) ’L (b i

A — S———

Hogshire |Chairman of Board |° 33 szQ L Esree
e e I —

urgess 1Sz, R UTTUSREREEEE 4 YRR

Stiller 1Sr. Vice Pres. i%g_'_m i

nooper Treasurer 23 i ¥

Hines Vice Pres. ; T B € R R
Harper \Secretary 3, L_Sj_
1

—

- - O O N

" |

S

563, PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning fees, retainers, com- | tees, promoters, solicitors, consultants, actuaries, investigators, inspec-
4 p

missions, gifts, contributions, assessments, bonuses, pensions, subscrip- tors, and efficiency engineers. The enumeration of these kinds of pay-
tions allowance for expenses, or other amounis payable aggregating | ments should not be understood as excluding other payments for services
$10,000 or more during the year to any corporation, institution, associa- | not excluded below.

tion, firm, partnership, committee, or any person (other than one of re- | To be excluded are: Rent of buildings or other property, taxes payable
spondent’s employeer covered in Schedule 562 in this annual report) for | to the Federal, State, or local governments, pryments for heat. light,
services or as a donation. In the case of contributions of under $10,000 | power, telegraph, and telephone services, and payments to other carriers
which are made in common with other :arriers under a joint arrangement | on the basis of lawful tariff charges, as well as other payments for sery-
in payment for the performance of services or as a donation, each such | ices which both as to their nature and amount may reasonably be regard-
contribution shall be reported. irrepectively of the amount thereof, if the | ed as ordinarily connected with the routine operation, maintenance, or
total am. ant paid by all contnbutors for the performance of the particv- | constiuction of a waterline, but any special and unusual payments for
lar service is equal to (ne sum of 510,000 or more services should be reported.

To be included arz, among others pzyments, directly or indirectly, for If more convenient, this schedule may be filled out for a group of com-
legal, medicai, enineering, advertising, valvation, accounting, statisti- | panies considered as one system and shown unly in the report of the prin-
cal, financial, educational, entertainment, charitable, advisory, defen- | cipal company in the system, with references thereto in the report: of the
sive, detective, developmental, research, appraisal. registration, pur- | other companies
chasi:g, architectural, and hospital services; payments for expert testi- If any doubt exists in the mind of the reporting officer as to the reporta-
mony and for handling wage disputes; and payments for services of | bility of any type of payment, request should be made {or a ruling before
banks, bankers, trust companies, insurance companies brokers, trus- | filing this report.

— e

Name of recipient Nature of service Amount of payment
(a) (b) ()

R T ey

=]

T3 0%t AWN -

|

TOTAL__|
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891. CONTRACTS

Hereunder giv

rrangement

ame
portatior
sments in the

s compar

592, IMPORTANT CHANGES DURING THE YEAR

Hereunder state the matters called |

should be fully answered. and if the word "‘none’’ truly states the fact it may be used in answering any particular inquiry. Where the inform

here called for is given elsewhere in this report, it will be sufficient for the respondent to give detailed reference hereunder to the page, scheduie

line, and item containing such information

1. All new lines put in operation, giving
(a) Termini
(b) Points of call, and
(¢) Dates of beginning operation

2. Alllines abandoned, giving particulars as above

All other important physical changes, including here

al properti#s and floating equipment built, giving for each portion of
such new terminal property—

(a) Location,

(b) Extent,

(¢} Cost

For each item of new self-propelling floating equipment built

give—

(d) Its name
4. All lew.seholds acquired or surrendered, giving

(a) Dates,

(b) Lengths of terms,

Make the statements explicit and srecise, and number them in accordance with the inquirie

! new termin-

AGREEMENTS, ET(

be omit

Ing receipts

terms 1s other

fated

yondent may . f
n which

indi

cach inquiry
ion

(¢) Names of parties
(d) Rents, and
(e) Other conditions
Furnish copies (if in print) of all contracts made during the vear in
connection with the acquisition of leasehold interests
5. All consolidations, mergers, and reorganizations effected, giving par
ticulars
This statement should show the mileage, equipment, and cash val
ue of property of each company as well as the consideration received
by each company party to the action. State the dates on which con-
solidated, etc., and whether the prior companies have been dis
solved. Copies of the articl:s of consolidation, merger, or reorgani
zation should be filed with ' his report
6. Adjustments in the book - ='ue of securities owned, and reasons there-
for
7. Other financial changes of more than $50,000, not eisewhere provided
for, giving full particulars
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VERIFICATION
The foregoing report must be verified by the oath of the officer having control of the accounting of the respandent. The oath required may be
taken before any person zuthorized to administer an oath by the laws of the State in which the same is taken

(For reports filed with the Interstate Commerce Commission)
OATH
State of

City
Raoniof

I I ~ »
B s RIUDEEGRE . o — Mmakesocathand saysthatheis _Senior

(Insert here the name of the affiant)

Vice Pregident

sert here the official t

e of the affant

of _Norfolk, Baltimore & Carolina Sang. Ing.

(Insert here the exact legal title or name of the respondent

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept: that he
knows that such books have, during the period covered by the foregoing report, been kept in gnod faith in accordance with the accounting and oth-
er orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report, and to the best
of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account. been accurately taken from the
said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true,
and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period of time

from and including January 1 1977 .toand mclu(vq(( XL | 1927
/ ~ {

Subscribed and sworn to before me,a _Nnat.a ry Publice , in and for the State and

Cits
above named, this 20th day of Mereh 19
b A ¢ £ -

(Signature of affian

Use an —]

LS
p

mpression sea

!
|
!

My commission expires J anua ry i 3 2 1 9 8 1 > //1/ e
SIS
L T v

Gugnly; of officer authorizgdlo administer oaths) ——

——

(For reports filed with the Federal Maritime Commission)

OATH

State of

County of

_ makes oath and says that he is

of 5t
(Dfficial title) (Exact name of respondent)

that he has carefully examined the foregoing report, and that to the best of his knowledge and belief the said report has been prepared in accord-
ance with the instructions embodied in this form and is a true and correct statement of the financial affairs of the respondent for the period covered
by this report.

(Signature of affant)

Subscribed and sworn to before me, 2 , in and for the State and

county above named, this 19

Use an

LS
¢ '3 2 of
My commission expires IMPression se

(Signature of officer authorized 1o administer oaths)
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ANSWER

DATE OF LETTER
OFFICER ADDRFSSED e DATE OF

OR TELEGRAM Q1 1 Fit F NUMBER
LETTER

OF LETTER
R TELEGRAM
Month | Day Yea RTEI

CORRECTIONS

" &

;- AUTHORITY
LETTER OR OFFICER SENDING LETTER ;
TELEGRAM OF — | OR TELEGRAM commission | CLERK MAKING
r ! : R ks i gt 1" BILE NO CORRECTION

Month | Day | Year Month ' Day  Year Name Title (Name)

DATE OF
CORRECTION

¥ -

PSS SRR CE S

ot ——————————rl
e tnmmesened]

—

Water Carrier Annual Report W-1




Carnier Initials Year 19

INDEX

Schedule Page Schedule Page
N¢ No No
Abstracts of leasehord contracts § 40 | Miscellaneous corporations— Investments in securities of IR 1819
Terms and conditions of leases 7] | ftems in Income and Retained Income Accounts
Acquisition ad justment . the year
Agreements, Contracts, etc | | N spita
Analysis of federal income and
other taxes deferred v ! | Noncarrier physical property—Investments in
Notes receivable
Balance sheet—Asset side ) | Pavable
Explanatory notes
Liability side
| Oath
Capital stock 2 | Obligations—Equipment
C hunges during the year | Officers—Principal general
Proprietorial . | Operating expenses—Water-line—Class A compamies
Surplus ! Class B companies
Changes during the year—Important ) ! Revenues—Water-line
Commodities carried 41 Other special funds
( pensatiing balinces and s 5
Compensation of ('mp'“)lf\
C ompetitive Bidding—C layton Antitrust Act 594 - Paywents for services rendered by other than employees
Physical property—Inveztments in noncarner
%5 Ports and River Districts Served
Principal general officers
Property and equipmeni—Transportation—Expenditures for

Consideration for and purposes of funded debt issued or assumed
during the year
Stocks issued duri  the year 253

Contracts, agreements, etc 91
Control over respondent—Corporate 108 :
Corporations controlied by respondent 104A., 104B Proprietoriai capital
Purposes of and consideration for funded debts issued or assumed
Debt (See Funded debt) during the year
Deposits—Special 215 | Stocks actually issued during the year

Special cash 206
Depreciation accrued on noncarrier physical property to close of
vear ;i 287 Receivers’ and trustees’ securities

Transportation property 222 232 Rent revenue

Directors 102 Rents. other operating
Dividend .:ppmprmlwm 293 Respondent—Identity of
Retained income account for the year—Miscellaneous items in
Elections— Voting powers and 109 — Appropriated
Employees, service and compensation 562 S8, —Unappropriated
Equipment—Floating 413 42- Revenues—Water-line operating

Oblig= ions 263 River Districts Served. Ports and

Expenditure’ ,or transportation property and equipment 222

Expenses— Water-line operating—Class A companies 320 Secwrities, advances and other intangibles owned or controlled
Class B companies ; 21 through non-reporting carrier and noncarrier subsidiaries
Explanatory notes— Balance sheet " Of miscellaneous corporations—Investments in
Income account Services
Rendered by other than employees—Payments for
F'Iulhequ:pmcm &y STHor-1Cim Dorro s arr g me i = npensiaing kg
Freight and passengers carried during the year (domestic and for- Sinking funds
eign) ... . Special—Cash deposnt
Carried durmglhc Deposits
Funded dchl—l)nmalure\ 2 282 Funds. other
"esued or as umed during the year Stock liability for conversion of securities of other companies
“rpos s of and consideration for Stocks issued during the year—Purposes of and consideration for
Funds-—Insurance ... . A . 2 Retired or canceled during the vear
Other special : ~Capital
Sinking Changes during the year
Suretyships—Guaranties and
Surplues—Capital
Geweral officers—Principal ¥ ;
Griafanties and suretyships ; ‘Transportation property-—iJepreciz.ion
And equipment—E xpenditures for
Trustees’ securities
Mentity of respondent
Important changes during the year ok ; ;
Income account for the year § " Unappropristed retained income
Explanatory notes : . Unmatured funded debt
Miscellaneous items in Undistributed earnings from
Insurance funds : : : . certain investments in
Investments in affiliated u)mp‘noc\ > ! § affiliated companies
Noncarrier phynul pmpeny
Other o
Undistributed earnings .. - 2 Verification £7 . :
Lease Commitments—Noncapialized 2502 i Voting powers and elections ; a5 ; ; 109
Lensed lines—Rent of
Lease of line—Rent from »
Leases— Abstracts of terms and umdnlmns of : Water-line operating expenses—Class A companies 120
Leasehold contracts— Abstracts of Class B companies 4 321
Liability for conversion of securities of other companies—Stock 2 Revenues . Erees 110,311
Long-term debt retired or canceled during the year . Taxes 150
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