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ANNUAL REPORT

OF

NORFOLK, FRANKLIN AND DANVILLE RAILWAY COMPANY
(Full name of the respondent)

181 South Main Street, Suffolk, Virginia 23434

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official title, telephone number, and offize address of officer in chs.ge of correspondence with the
Commission regarding this report:

(Name)_Hs J. Brinner (Title) Comptroller

(Telephone number) 103 981-4424

{Area cude) {Telephone number)

(Office address) 8 North Jefferson Street, Roanoke, Virginia 24042
- Sty (Street and number, City, State, and ZIP code)
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SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report form differs from the corres-
ponding form for the preceding year. It should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer, other minor adjustinents, and typo-
graphica! corrections.

Page 4: Schedule 200. U ~mparative General Balance Sheet - Assets

Provision has been made for reporting accrued depreciation of improvements on leased property.
Page 5: Schedule 200. Comparative General Balance Sheet - Liabiity Side

Provision has been made for reporting treasury sstock

Page 10B: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements

Page 10C: Schedule 203. Special Deposits

These are new schedules providing for reporting of compensating balances and certain short-term borrowing arrangements
between carriers and financial institutions.

Page 27: Schedule 2001. Railway Operating Revenues
Reference to accounts 106, Mail. and 107, Express, have been eliminaicd from this schedule.

Page 30: Schedule 2202. Mileage Operated (All Tracks)
Schedule 2215. Mileage of Tracks Owned But Not Operated by Respondent

Footnote instruction has been revised to require reporting mileage in whole miles rather than in hundredths

For ssle by the Supecintendent of D ts, US. G Printing Ofice, Washington, D.C. $040% - Price $1.75
Stock Number 026-000-01018-7
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Road Initials

101, IDENTITY OF RESPONDENT

1. G 'he sxact name* .‘nhe pmdn(ua nown in law at the close of the
ﬁgr oTk Fra 'T Danvil e Railway Companyvnr

2. State whether or not the rupondenl made an annual report to the Interstate Commerce Commission for the preceding year, or for any part thereof If sa, in {
what name was such report made? Qlk._EzankliLami
3. If any change was made in the name of the respomient during the year, state all such changes and the dates on which they were made
___None
4. Give the location (including street and number) of the main business office of the respondent at the close of the year
181 South Main Street, Suffolk, Virginia 23434
5. Giwe the titles, names, and office addresses of all general officers of the respondent at the close of the year. |i there are receivers who are recognized as in the
controllirg management of the road, give also their names and titles, and the location of their offices

1

Lin: Title of general officer
No (a)

Mame and office address of person holding office at close of year
(b)

Charles G, Hammond, Jr. Suffolk, Vicginia
& John L, Cowan Roanoke, Virginia
__Donald E. Middleton Roanoke, Virginia
John M. Fricke Ro

Howard J. Brinner Roanoke,

President
Vice pr

Secretary

Treas rer
IController or auditor
JAttorney or general counsel.-
\Gencral 2
IGeneral superintende. —
IGeneral freight agent
10 (General passenger agent .
1 '(}encral land agent__
12 thf engineer
LR =

6. Give the names ar d ¢ ice addresses of the several directors of the respondent a: the close of the year, and the dates of expiration of their respective terms.

Virginia

L. A, Durham, Jr, Roanoke, Virginia

Office ad ‘ress Term expires
(b) (c)
Roancke, Virginia 'Until his successor
shall hage been ghosegL

Line Name of director
No. (a)

14 | John P. Fishwick

15

Richard F, Dunlap_

Roanoke, Virginia

John R. McMichael

Roanocke, Virginia

16
17

Robert B, Claytor

Roanoke, Virginia

Roanoke, Virginia

18 | John R, Turbyfill
19 | .Roy M, Stephens

5 | Jack W. Nurney

2 | Harry W, Buchaman
2 | James M, Piette

23

Danville, Virginia
Suffoik, Virginia
Portsmouth, Virginis
Savannah, Georgia

7. Give the date of incorporation of the respondent g%tL %11962 8. State the character of notive power used Diesel Electric
ass

10. Under the laws of what Government, State, or Territory was the respondent organized? If more than one, name all. Give reference to each statute and all
amendments thereof, effected during the year. If previously effected, show the year(s) of the report(s) setting forth details. If in bankruptcy, give court of

jurisdiction and dates of beginning of receivership or trusteeship and of appointment of receivers or trustees

9. Class of switching and terminal company

I'1. State whether or not any corporation or association or group of corporations had, at the close of the year, the right tc name the major part of the board of
directors, munagers, or trustees of the respondent; and if so, give the names of all such corporations and state whether such right was derived through (a) title to
capial stock or other securities issued or assumed by the respondent, (b) claims for advances of funds made for the construction of the road and equipment of the

brough stock

respondent, or (c) express agreement or some other source !way Company &

ownership.

12. Give hereunder a history of the respondent from its inception to date, lhowil' ail oomolihtiom. met.m. reor’m'atiom. etc., and if 2 consolidated or
merging corporation give like ma.h s for all constituent and subconstitwent construction of the rad of the

respondent, and its financing 1k, Franklin & Danville ggx oi, which is a wholly owned

subsidiary of rhe Noifolk and Western Rwy. Co. acquired the line of Railroad and

.gertain '%ggmmpﬁﬁg .czfmtdl}&ﬁsnlﬁtic & Dnnville Rwy. 00. on Oct. 315”5962 ggr

nance Docke ” Railroad Annual Report R-2
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e

Give the names of the 30 security holiders of the respondent wha, at the date
of the latest closing of the siock book or compilation of list of stockholders of
the respondent (if within | year prior to the actual filing of this report), had the
highest voling powers in the respondent, showing for each his address, the
number of votes which he would have had a right to cast on that date had a
meeting then been in order, and the classification of the number of votes to
which he was entitled, with respect to securities held by hin, such securities

107. STOCKF OLDERS

b:ing classified as common stock, second preferred stock, first preferred stock,
and other securities. stating in a footnote the names of such other securities (o
any). If any such holder h:!4 in trust give (in a footnote) the particulars of the
trust. In the case of voting trus: agreements give, as supplemental information
on page 38, the names and addresses of the 30 largest holders of the voting trust
certificates and the amount of their individual holdings. If the stock
book was not closed or the .ist of stockholders compiled within such
year, show such 30 security holders as of the close of the year

Name of security holder

(a)

Address of security

| NUMBER OF VOTES, CLASSIFIED

WITH RESPECT TO SECURITIES

Number of ON WHICH BASED
votes to
which
security

holder was
entitled

Other
se urities
with
voting
Second First power

(c) (@ n ®

Stocks

5 PREFERRED

Aorfolk and Western

| Rallway Company

15,000 115,000

=

Footnotes snd Remarks

stockholders.
Check appropriate box:

108. STOCKHOLDERS REPORTS
1. The respondent is required to send to the Buresn of Accounts, immediately upon preparation, two coples of iis latest annual report to

[ | Two copies are stiached to this report.
[ | Two copies will be submitted .

(X | No annusal report to stockholders is prepared.

(date)

Railroad Annual Report R-2
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200. COMPARATIVE GENERAL BALANCE SHEET. -ASSETY
For instructions coverimg this schedule. see the text pa==+ ing 10 Generai Balance Sheet Accounts in the Uniform Syste n of Accounts for Raiiroad Companies The entries in this balance sheet
should be consisten’ with those in the supportir g schedules on the peges indicated. The entries in column (<) shouid be re itated to conform with the sccounting requirements followed in column
1 (5) Thae entries in the short column (a2) shoul be deducred from those in columa (@i) in order to obtain corresponding e rtries for columr (B). All contra entries hereunder should be indicated
in pereattosis

1

Lme! Account or item Balanze at close Balance 81 beginning
Ne | of year of year
(a) (b) {¢)

s

X 93,482 | 155,566

Temporary cash investments.

Special deposits (p. 10B)

Loans and potes receivable

Traffic. car service and other balances-Dr

257,805 | 326,930
1707) Miscellaneous accounts receivable 89 ‘l; 13 _1;!7 5736

(708) Interest and dividends reccivable 35 ;A_ZLL_._:};ZL@_
264,159 358,863
163 163
7,990 1,821
221,281 34,268
106,611 | 113,721

)} Net balance receivable from agents and conductors —

(708) Accrued accounts receivable

(710) Working fund advances

(711) Prepaymenris

Materia' and supplies ———

Other current assels

)} Deferred income tax charges (p. 10A)

1,076,029 | 1,162,284

Total current assets —

SPECIAL FUNDS |(al) Total book assets | (a2) Respondent’s own
at close of year issued included in (al)

) Sinking funds —— . -

9,166 00

Capital and other reserve funds

Inscrance and other funds

e s ity S ol
9,166 26,006

Tora! special funds —

INVESTMENTS

2,500,000 | 1,937,119

Undistributed earnings from certain invesiments in account 721 (p 17A) e

400 400

lavestments in affiliated companies (pp. 16 and 17)

Other investments (pp. 16 and 17}

Reserve for adjustment of investment in securities—C redit

2,500,400 | 1,937,519

Total investments (accounts 721, 722 and 72))

PROPERTIES

2,522,750 | 2,434,458
12,313,401 | 2,318,644
' i 5,352 5,352

Other elements of investment — =

4,841,503 | 4 758,454

(732) improverems vn icased property. Road gl

Road and equipment property Road

Equipment

Generai expe

Construction work in progres

Tow! (p 1D

Equipment

General expenditures

Towl (p 12) 4,841,503 ‘1;755135:

Total transportation property (accounts 731 and 732) —

(733) Accrued depreciation—improvements on leaserd property

(1,515,459)} (1,349,702)

(735) Accrued deprec Road and equip (pp 2! and 22)

(736) Amortization of defense projects—Road and Equip (p. 24)

Recorded depreciation and amoriization (accounts 733, 735 and 736).. (1 .515 :‘qu) (1L349 .7%)

Total transportation property less recorded deprecistion and amortization (line 33 iess line 39) m&

66,154 11,626

(737) Miscellaneous physical property
(728) Accrued dep - Miscelianecus physical property (p. 25) JL.QJ_Z)_ ( lQ .312’ )
Miscellaneous physical property less ded d ! { 737 lem 738) 58! 582 671201

-mem 3,384,726 | 3,476,059 .
Mnthrm-mmm-wundh- mperstive G

‘For b not legaily d, see Schedule 202

P L]

Railroad Annual Report R-2
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PO

200. COMPARATIVE GENERAL BALANCE SHEET-ASSETS—Continwed

Account or <m

(a)

Balance at ciose
of yesr
(b)

T
}

Balance at beginaing
of yesr
{c)

(741) Other assets —— e S———

37,318

20,760

debt

2,006

(742) Unamoruzed discount on long-ters

{743) Other deferred charges (p 26)

(744) Accumulated deferred income tax charges (p 10A

_ 2,623

Total other assets and deferred charges —

TOTAL ASSETS

39,724

045

Railrcad Annual Report R-2
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200 COMPARATIVE GENERAL BALANCE SHEET—LIABILITIES A"D SHARETHOLDERS BQUITY
For instructions covering this sche dule. sec the text pertaining to General Balance Sheet Accounts in the Uniform S stem of Accounts for Reiiroad Companies. The entries in this balance sheet
should be consisteat with those i the supportiag schedules on the pages ind d. The entries in column (¢) should be restated to conform with the account requirements followed in column ()
The entries in short column (1) showld refizct total book lisbility at close of year. The entries in the short column (a2) shouid be deuucted from tiose in column (al) in order o obtain
corresponding entries for coumn (B). All contra entries hereunder showld be indicated in parenthesis

Line | Account or item ] Balance at ciose Balance at beginning
No. of year of year
(x) (b) (<)

CURRENT LIABILITIES
1751) Loans and notes payable (p. 26) e

425,348

(753) Audited accounts ind wage: paysble 51 5487

(754) Misceil accounts payable 13 A718

4

(752) Traffic car service and other balances-Cr

{755) Inmterest mpad

(756) Dividends matured unpaid

(757) Unmatured interes' accrusd .-—————10-159—4

(758) Unmatured dividends deci.red

(759) Accrued accounts paysbl
(760) Federal income taxes accrued 447;0Q0

(761) Other taxes accrued 683812

(762) Deferred income tax credits (p. 10A) -

A g
e 618,444 | 635,160

(762) Other current .

Total curren: habilities (exclusive of long-term debt due within cne year) 1 ‘764 1863.-—1_4_8223_6&

LONG-TERM DEBY DUE WITHIN ONE YEAR | (al) Total issued| 32) Held by or
for respondent

124,000 | _ 124,000

Equipment obligations and other debt (pp. 11 and 14) — J~

LONG-TERM DEBT DUE AFTER ONE YEAR | (al) Tow! uued'ul) Held by or
for respondent

Funded debt d (p. 1)

374,000 498,000

Equipment obligations (p 14) .

Recevers and Trustees' securities (p. 11)

Debt in default (p. 26)

Amnunts payable to affiliated companies (p 14)

374,000

Total long-term debt duc afier one yea,

Pension and welfare reserves

Insurance reserves

Casualty and other reserves

Total reserves ——— e

OTHER LIABILITIES AMD DEFERRED CREDITS
(781) interest in defauls

(782) Other liabilities 18 Y 134

(/83) Unamortized premium on long-term debt

(784) Other deferred credits (p. 26)
(785) Accrued lability—L cased proverty (p 23)

(786) Accumulated deferred inci me tax credits (p. 10A) 114021725 1) 187 2 992 ;

otal other liabilities a ferred credits 1 418 379 1 ZU6 126-
Total other liabil nd deferred oy oy e T T} T 1==J—_ﬁ=’d%‘—‘;=:

Capital stock (Par or sinted vaiue) issued securities

1,500,00 1,500,000 | 1,500,000

Capual stock issued: Common stock (p. 1) o

Preferred stock (p. 11)

Tota!

Stock Liabibity for

Discount on capital stock

Total capital siock 1 '200 3 200

Capital surplus

(794) Premiums and assessments on capital stock (p. 25)

(795) Paid-in-surplus (p. 25)
(796) Other capita' surplus (p. 25)

Total capital surplus

Continued on page 5A

Railroad Annuat Report R-2
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[ ——————— e St e ace Puasn sy <A ale it ey

200. COMPARATIVE GENERAL SALANCE SHEET—LIARILITIES AND SHAREH A DERS FQUITY--Continued

Rertained income

(797) Retained income-Appropriated (p. 25) — o -~ 2 et =t SRR Ran T ~Aa90 08061
1,796,080 | 1,379,881

1,796,080 | 1,379,881

(798) Retained income—L nappropristed (p. 10) ——

|
!
‘i Total retained INCOME e e e e

TREASURY §1 WK

LesyTreasury stock e - S—

3,296,080

SO BAT]
T tal sharehoiders’ equity he do Bt 4 Y 8A () Y 88 1.
i

\‘,‘YA_IML!AMILITIES AND SHAREHOLDERS' EQUITY — e TAOQ& t’ 3«&&%

Note.~Se: page 6 for explansiory notes, which are ar integral part of the Compariive General Balance Sheet

Railroad Annual Report R-2
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PEERAPY -
i' COMPARATIVE GENERAL BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disclosing suppiementary information concerning matiers which nave an important effect
on the rimancial condition of the carrier. The carrier shall give the particulars called for hercin and where there is nothing to report, insert the
word, “None”; and in addition thereto shall enter in separate notes with suitable particuiars other matters involving material amounts of the
character commonly disclosed in financia! ttatements under zenerally accepted accourting and reporting principles, =xcept as shown in other
scheduiss. This includes explanatory statements explaining (1) the procadure in accovating for pension funds including payments to tr ‘ees and
recording in the accounts pension costs. indicating whether or not corsistent with *he prior year, and state the amount, as nearly as prac  ible, of
unfunded past service cost; (2) service interruption insurance policic s and indizate the amcun® of indemnity to which respondent will be entitled
for work stoppage losses and the maximum amoun: of additional premiv:a respondent nay be obligated to pay in the event such losses are
sustained by other railroads; (2) particulars concerning obligations for stock purchase options granted to officers and empioyees; and (4) what
entries have béen made for net income or retained income restricted under provisions of niortgages and c(er arrangements.

1. Show under the estimated ac- ‘mulaced tax reductions realized during current and prior years uncer seciion 168 (formerly section 124—A)
and under section 167 of the Inte, sl Revenue Code because of accelerated amortization of emergency facilities and accelerated depreciation of
other facilities and also depreciation “eductions re ulting from the use of the new guideline lives, since December 31, 1961, pursuant to Revenue
Procedure 62-2: in excess of recorded depreciation. The amount to be shown in each case is the net accumulated reductions in taxes realized iess
subsequent increases in taxes due to expired or lover allowances for amortization or ¢epreciation as a consequence of accelerated allowances in
earlier years. Also, show the estimated accumulaied ret income tax reduction realized since December 31, 1961, because of the investment tax
credit authorized in the Revenue Act of 1962. In the event provision has been made in the accounts through appropriations of surplus or
otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown.

(a) Estimated accumulated net reduction in Federal income taxes since Docrmber 31, 1949, because of accelerated amortization of emergency

facilities in excess of recorded depreciation urder section 168 (formerly section 124—A) of (he Internal Revenue Code R USSR
(b) Estimated accumulated savings in Federal income taxes resulting from computing nock depreciation under Commission rules and computing
tax depreciation using the items listed below 5—;—01&9-3—‘5-——-
—Accelerated depreciation since December 31, 1957, under section 167 of the Internal Revenue Code.
—Guideline lives since December 31, 1961, pursua.it to Revenue Procedure 62-21.
~—Guideline lives under Class Life System {Assct Depreciation Range) since December 31, 1970, as provided in the Revenue Act of 1971.
(c) Estimated accumulated net income tax recuction ntilized since December 31, 1961, because of the investment tax credit authorized in the
Revenue Act of 1962, as d $
(d) Estimated accumulated net reduction in Federal income taxes because of accele aied amortization of certain rolling stock since Decer .r
31, 1969, under provisions of Section 184 of the Internal wevenue Code S~ None
(e) Estimated accumulated net reduction of Fuderal income taxes because of amortization of certain rights-of-way investment s:'mc December
31, 1969, under the provisicns of Section 185 of the Internal Revenue Code $
2. Amount of accrued cortingent interest on funded debt recorded in the balance sheer

Description of obligation Year oc ~rued Account No. Amount

3. As a result of dispute concerning the recent increase in per diem rates for use of freight cars interchanged, settiement of disputed amounts has
been deferred awaiting final disposition of the matter. Tt~ amounts ic dispute for which settiement has been deferred are as follows:

Amount in | Accouat Nox. A not

j o dispute Debit Credit recorded

Per diem receivable

Per diem payable

Net amount 5=

4. Amount (estimated, if necessary) of net income, or retained income which has to be provided for capital expenditures, and for sinking and
other funds pursuant to provicions of reorganization plans, mortgages, deeds of trust, or other contracts $

5. Estimated amount of future earnings which can be realized before paying Federal i taxes b of d and available net operating
loss carryover on January | of the year foilowing that for which the report is made 3

AXXXAXXA XXXXXAXX s
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Road Initie's NFD Year 1975

300. INCOME ACCOUNT FGit THE YEAR

1. Give the Income Account of the respordent for the year in
accordance with the rules prescribed in the Uniform System of
Accounts for Railroad Corapanies. All contra entries hereunder should
be ndicated n. parentheses

2. Any ynusual accruals involving substantial amounts included in
column (b) on lines 7 to 57, inclusive, shouid be fully explained in a

3. Line 2% includes only dividends from investments accounted for
under the cost method Line 34 includes only dividends accounted for
under the equity method. Line 35 includes the undistributed earnings
from investments accounied for under the equity method. Line 36 rep-
resents the earnings (losses) of investee companies accounted for under
the equity method.

footnote.

Line
No. ftem
(2)

ORDINARY iTEMS
OPERATING INCOME
RAILWAY OPERATING INCOME

(501) Railway ¢ perating revenues (p. 27) -

Amount for
current year
(h)

(531) Railway operating expenses (p. 28)

Net revenue from railway operations

(532) Railway tax accruals

(533) Provision for deferred taxes

Raiiway operating income

937,367

RENT INCOME

Hire of freight cars and highway revenue equipment—Credit balance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipment

Rent from work equipment

Joint facility rent income

Total rent income

RENTS PAYABLE

Hire of freight cars and highway revenue equipment—Debit balance

Rent for locomotives - it

Rent for passenger-train cars

Rent for floating equipment

Rent for work equipment

Joint facility rents £hed

12,844

Total rents payabie F

352,128

Net rents (hne 13 less line 20)

(352,128)

Net railway operating income (lines 6.21)
OTHER INCOME

(502) Revenues from miscellaneous operations (p. 28)

285,239

(509) Income from lease of vroad and equipment (p. 31)

(510) Miscellaneous reat income (p. 29)

1,816

(511) Income from nonoperating property (p. 30}

966

(512) Separately operaied properties--Profit

(513) Dividend income (from investmenis under cost only)

(514) Interest income

134,881

(516) Income frem sinking and other reserve fund-

4,310

(517) Relcase of premiums on funded debt

(518) Contributions frrm other companies (p. 31)

(519) Miscellaneous income (p. 29)

Dividend income (from investments under equity only)

Undistributed earnings (losses)
Equity in earnings (losses) of affiliated companies (lines 34,35)

19,063

AXKXAX

AAXEXX

Total other income

161,036

Total income (lines 22.37)

746,275

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellancous operations (p. 28)

40 | (535) Taxes on miscellaneous operating property (p. 28)
4] | (543) Miscellaneous rents (p. 29)

42 | (544) Miscellaneous tax accruals

43 | (545) Scparately operated properties—ioss
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Road Initals NFD

Year 1975

300. INCOME ACCOUNT FOR THE YEAR-—-Continued

-

Amount for
current year
(b)

56
57

58 !

59
6G
21
2

43

| (549)

(550)
551

(S»0)
1590)

| (591)

Maintenance of inve tment organization ——

Income trensferred to other companies (p. 31)
Miscellaneous income charges (p. 29)

(1,348)

Total .niscellaneous deduction:

(359)

Income zvailable for fixed charges (lines 38, 47)
FIXED CHARGES
Rent for leased roads and e1uipment

747,234

Interest on funded debt

30,418

(a) Fixed interest not in default
(b) Interest in default

interest on unfunded debt

- mortization of discount on fur.ed debt

617

31,035

Total fixed charges e

716,199

Income after fixed charges (lines 48,54)
OTHER DEDUCTIONS

Interest on funded debt
(c) Contingent interest —— . ——

Ordinary income (lines 55,56)
EXTRAQRDINARY AND PRIOR PERIOD ITEMS
Ex aordinary items—Net Credit (Debit) (p. 9}

Prior period items—Net Credit (Debit)(p. 9)

Income taxes on extraordinary and prior period itenis—Debit (Credit) (p. 9) —
Provision for deterred taxes—Extraordinary and prior period period items

Total extraordinary and prior period items—Credit (Debit)

716,199

Net income transferred to Retained Income—Unappropriated (lines 57,62)

NOTE —See page 9 for explanatory notes, which are an integral part of the Income

ccount for the \var
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—

300. INCOME AUCOUNT FOR THE

The space below is provided for the purpose of disclosing additional
information concerning items of income for the current year. Each
carrier shall give the particuiars of items hecein. Enter in separate notes
with suitable explanation, amounts inciuded in income accounts in
connection with any unusual and material accrual or changeover in
accounting practice and other matters of the character commonly
dJisclosed n financial statements under generally accepted accounting

YEAR—EXPLANATORY NOTES

and reporting principles. Minor items which have no consequential
effect on net income for the year need not be reported. If carrier has
nothing to report, inseri the word “None.” The explanation of items
included in accounts 570, “Extraordinary items™, 580, “Prior period
items”; and 590 “Income taxes on extraordinary and prior period items”
are to be disclosed .in notes and remarks seciion below.

64
Flow-through

Indicate method cle}c{xed by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit.

Defi 1
cicrrar

current vear

If flow-through method was elected, indicate net decrease (or increase) in tax accrual because of investment tax credit $ None
If deferra! method was elected, indicate amount of investment tax credit utilized as a reduction of tax liability for

ing purposes

Deduct amount of current year's investment tax credit applied to reduction of tax liability but deferred for account-

$

accrual

Balance of current year's investment tax credit used to reduce current year's tax accrual
Add amount of prior year's deferred investment tax credits being amortized and used to reduce current year's tax

(s
s N/A

should be indicated by parentheses.

Total decrease in current year's tax accrual resulting from uve of investment tax credits
In accordance with Docket No. 34178 (Sub-No. 2), show below the effect of deferred taxes on prior years net income as
reported in annual reports to the Commission. Debit amounts in column (b) and (d), and credit amounts in column (¢)

s N/A

Net income
as reported
(b)

Year
(a)

Provivion for
deferred taxes

Adjusted
net income

* (d)

(e

840,584

3,548 837,036

140,541

64,256

676,285

894,973

76,019

818,954

*

Western Railway.

Year 1972
Year 1973

NOTES AND REMARKS

Does not reflect the effect of deferment of income taxes resulting
from the benefit of including Erie Lackawanna Railway and Delaware and Hudson
Railway in the consolidated Federal Income Tax Return of the Norfolk and

Since 1972 this benefit has been accounted for as a defer-
red credit in account 784 rather than a reduction of tax expense,
accounting was approved by the Interstate Commerce Commission Accounting

and Valuation Board per Mr. Jamer B. Thomas, Jr.'s letter of January 29, 1973.

The Benefit for years 1972 and 1973 are as follows:

$ 323,200
115,435

This
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BTN o oo A —_— e ————
305. RETAINED INCOME~—"NAPPROPRIATED

I. Show hereunder the items of the Retained Income Accounts of the respondent for the year, classified in accordance with the Uniform System
of Accounts for Railroad Companies

2. All contra entries hereunder should be indicated in parentheses

3. Indicate under “"Remarks” the amount of assigned Federal income tax consequences, accounts 606 and 616

4. Segregate in column (¢c) ali amounts applicable to the equity in undistributed earnings (losses) of affiliated companies based on the equity
method of accounting

5. Line 2 (line 6 if debit balance), column (c), should agree with line 35, column (b), schedule 309 The total of columns (b} and (¢c), lines 2 and
{6, should agree with line 63, column (b), schedule 300
6. Include in column (b) only amounts applicable to Retained Income exclusive of any amounts included in column (c)

R — : 2 e Equity in undistri-
Line| ®m | Retained income- buted earnings
No Unappropriated  (Josses) of affili-

ated companies
| (b) 1’ (c)

Ts 1,379,881

Balances at beginning of year

CREDITS

716,199

| (602) Credit balance transferred from income —
| (606) Other credits to retained incomet .

{622) Appropriations released —

Total 716,199

DEBITS

Debit balance transferred from income—

Other debits to retained income

Appropriations for sinking and other reserve funds —
Appropriations for other purposes
Dividends -

Total =T St

300,000
300,000

Net increase (decrease) during year (Line 5 minus line 11) _ 416,199
Balances at close of year (Lines | and 12) —___ i 1,756,080 ets
XXXXXX

|
Total unappropriated retained income and equity in undistributed earn- iE
ings (losses) of affiliated companies at end of year __M,QQ.;Q% XXXXXX

Remarks

Balance from line 13 (¢)

Amount of assigned Federal income tax consequences
16 Account 606 XXXXXX
17 Account 616 XXXXXX

tShow principzl items in detail.
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Road initials NFD Year

350. RAILWAY TAX ACCRUALS

. In Sections A and B show the particulars called for with respect to
net accruals of taxes on railroad property and U.S. Government taxes
charged to account 532, “Railway tax accruals” of the respondent’s
Income account for the year.

' 2. In Section C show an analysis and distribution of Federal income
taxes.

A. Other than US. Government Taxes

B. US. Goverament Taxes

Amount
(b)

Naine of State
(a)

Kind of tax
(a)

North Carolina Income Tax 5,000

Income taxes:

490,410

Normai tax and surtax

Viiginia Property & Gross

Excess profits

. Receipts Tax 101,348

Toial—Income taxes

%%Olélo

Old-age retirement ——

Virginia Sales & Use Tax 484

20,562

Unemployment insurance
All other United States Taxes

Other - Virginia 775

737,963

Total—U.S. Government taxes

107,607

Total—Other than U.S. Government Taxes

Grand Total—Railway Tax Accruals

1 (account 532)

C. Analysis of Federal Income Taxes

1. In column (a) are listed the particulars which most often cause a
differential between taxable income and pretax accounting income.
Other particulars which cause such a differential should be listed under
the caption “Other”, including State and other taxes deferred if
computed separately. Minor items each less than $100,000 may be com-
bined in a single entry under “"Other”.

2. Indicate in columa (b) the beginning of the year total of accounts
714, 744, 762 and 786 applicable to each particular item in column (a).

3. Indicate in column (c) the net change in accounts 714, 744, 762
and 786 for the net tax effect of timing differences originating and
reversing in the current accounting period.

4. Indicate in column (d) any adjustments, as appropriate, including
adjustments to eliminate or reinstate Jdefe-red tax effects (credits or
debits) due to applying or recognizing a loss carry-forward or a loss
carry-back.

5. The total of line 28 in columns (¢) and (d) should agree with the
total of the contra charges (credits) to account 533, provision for
deferred taxes, and account 591, provision for deferred taxes—extra-
ordinary and prior period items, for the current year.

6. Indicate in column (e) the cumulative total of columns (b), (¢c), and
(d). The total of column (e) must agree wit", tke total of accounts 714,

744, 762 and 786

Line

No Particulars

(a)

Beginning
Year Balance

(b)

Net Credits
(Charges) for
Current Year

(c)

Adjustments

(d)

End of Year
Balance

(e)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives

431,600

(23,666)

407,934

pursuant to Rev. Proc. 62-2!
Accelerated amortization of facilities Sec

Amortization of rights of way, Sec. 185 LR.C.
Other (Specify)

168 L.R.C.
Accelerated amortization of rolling stock, Sec. 184 LLR.C.

__E~L Tax Benefits - Deferred

756,391

238,400

994,791

Investment tax credit

TOTALS

1,187,991

214,734

1,402,725

Netes and Remarks
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l» Schedule 202.—COMPENSATING BALANCES AND SHORT-TERM BORROWING ARRANGEMEN S

Using the followiag notes as a guideline, show the requirements of compensating balances and short-term borr

owing arrangements. Footnotef
disclosure is required even though the arrangement is not reduced to writing

==

I. Disclose compensating balances not legally restricted, lines of credit used and n 1sed. avera
outstanding at balance sheet date, maximum amount of outstanding borrowings during

torrowings.
P

2. Time deposits and certificates of deposit where not included elsewhere as part of compensating balances should bs discicsed
3. Compensating balance arrangements need only be disclosed for the latest fiscal year
4. Compensating balances under an agreement which legally restricts the use of such funds should be included in Schedule 203, account 703,
Special deposits
5. Compensating balance arrangements are sufficiently material to require disclosure or segregation when the aggregate of written and oral
agreement balances amount to 15 percent or more of liquid assets (current cash balanced, restricted and unrestricted plus marketable securities)
6. When a carrier is not in compliance with a compensating balance requirement that fact should be disclosed along with stated and possible
sanctions whenever such possible sanctions may be immediate (not vague or unpredictable) and material.

B¢ interest rate of short-term hnrrnmngq
the period and the weighted average rate of thosel

NOT APPLICABLE
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Schedule 203 —SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflected in account 703 at the close of the year. ltems of less than $10,000 may be
Fombined in a single entry and described as “Minor items less than $10,000."

Ling
No.

Purpose of deposit

(a)

Balance at close
of year
(b)

interest special deposits:

Dividend special deposits:

Miscellaneous special deposits:

Compensating balance: legally restricted:
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Mi. KOAD AND EQUIPMENT PROPERTY

! I Give particulars of changes during the year in accounts 731, “Rosd and equipmendexplained All changes made during the year should be analyzed by primary accounis
| property,” and 732, “Improvemenis on leased properiy.” classfied in accordance with thel 3 Report on line 35 amounts not incladable in the primary road sccounts. The items reported

Uniform System of Accounts for Railroad Companies

should be briefly identified and explained in & footnote on page 12. Amounts shuld be reported

2 Gross charges during the year should include disbursements made for the specific purpose on this line only wader special circumstances, usually after permission is obiwined from the

of purchasing constructing and equipping new lines. extensions of cid lines, and for sdditicas| Commission for exceptions io prescribed acc

and betterments. Both the debit and credit invoived in each transfer, adjustment. or clearance, | made when exph
b road and P should be included in columns (c) and (d). as may be|the printed stub or column headings without specific authority from the Commission

sppropriate, depending on the nature of the item. Adjustments in excess of $!00,000 should be

Ly

ounting Reference 1o such suthoiity shouk! be
s must not make arbitrary changes to

Ll;;
No Account

(a)

Balance at
beginniag of
year
(b)

Gross charges
during year

(c)

Credits for
property retired
during year
(d)

Balance at
close of
year
()

42,202

42,202

(1) Engineering -

102,642

102,642

(2) Land ‘or transportation p

293

(2 1/2) Ciher right-of-way ¢
(3) Grading.

267,557

293
267,557

(5) Tunvels and subway

123,597

| 123,597

(6) F:-idges, trestles, and culver

(7) Elcvated structures

(B) Ties

147,783

142,282

(9) Rails

283,516

32,506

316,022

330,555

24,258

354,813

(10} Other tvack
(11) Batlast

413,860

18,903

(12) Track laying and surfacing.

458,234

9,728

_431,691
467,962

(16) Station and office buildings

3 1(13) Fences, heds, and sigas _+ 3l198

3,198

695

22,035

(17) Roadway buildings

2
2,182

2,152

887

887

(18) Water stations

1,347

ey 4

7 1019) Fuel stations

(20) Shops and ¢ h

9,237

N Y

(21) Grain elevators

{22) Yrorage wareh

(23) Wharves and docks

(24) Coal and ore wharves .

(25! TOFC/COFC terminals

15,792

(26 Communication syitems

(27) Signals and interlockers

27,520

(29 Power plants .

60

(31 Power systems

119

(35) Miscellaneous str

-119,027

(37) Roadway machines
(3%) Roadway small tools

40,218

(39) Public impr ts—C onstruc tion
(43) Other experditures—Road —

341

2,067

(44) Shop machinery

(45) Power-plant hinery

Other (specify and exp

2,434,458

2,522,750

Total Expenditur-s for Road ——

496,913

3

(£2) Loc

1

694,802

1,685,207

(53) Freight-tram cars.
(34) P

irain cars

(55) Highway revenue equip ——
(56) Floating eq

(57) Work equip

(58) Miscellave

Total Exp

— 17,1377

62,121
69,160
2 2

5,352

5 1(71) Orga P

(76) Interest during

7 |77) Other d General

Total General Expe

Total

5,352

96,932

4,841,503

(80) Dther elements of i

(90) C work in progr

Grand Total

96,932

4,841,503
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Road Initiais NFD Year 19 75

r

GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 1001 AND 1002

1. Schedules 1001 and 1002 shoula give particulars of stocks, bonds, oth=: scuur=4 obligations, unsecured notes, and investme: advances of
other corporations held by respondent at the close of the year specifically as investments, including obligations of the United Stater of a State or
local government, or of an individual, so held, in accounts No: /.5, “Sinking funds”; 716, “Capial end othe reserve funds”; 721, “i - .estments in
affiliated companies”; 722, “Other investments”; and 717, “Incurance and cther funds”; investments made. disposed of, or written do~  during the
year; and dividends 2nd interest credited to income. Securities of affiliated companies are reportible in schedule No. 1001, Securities of non-
affiiic'ed companies are reportable in schedule No 1002, however, investments included in account Nos. 715, 716 and 717 held by trustees in lieu
of cash deposits required under the governing instrument are to be excluded from this schedule. If any advances reported are pledged, give
particulars in a footnote. For definition of afiiliated companies, see the rules governing account No. 721, “Investments in affiliated companies,” in
the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the book value pledged, unpledged, and held n fund accounts. Under “pledged” include the
book value of securities recorded in accounts Nos. 721, “Inves ments ... affiliated companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject to the lien »f a chattel mortgage, or subject to any other restriction or condition which makes
them unavailable for general corporate purposecs. “Unpledged” should include all securities heid by or for the respondent free from any lien or re-
striction, recorded in the accounts mentioned above. Under “In sinking, insurance, and other funds” include the vook value of securities recorded
in accounts Nos. 715, “Sinking funds”; 716, “Capital and other reserve funds”; and 717, “Insurance and other funds.”

3. List the investments in the following order and show a total for each group and each class of investments by accounts in numerical order:

(A) Stocks:
(1) Carriers—active.
(2) Carriers—inactive.
(3) Noncarriers—active.
(4) Noncarriers—inactive
(B) Bonds (including U. S. Government Bonds):
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A).

5. By carriers, as the term is here used, is meant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots, and other terminal facilities, sleeping cars, parlor cars, dining cars, freight cars, stockyards, express service and facilities, electric
railway highway motor vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transponation of water)
and other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not raeant to be
included.

6. Noncarrie: companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies,
manufacturing companies, hotel companies, etc. Purely “holding companies” are to be classed as noncarrier companies, even though the securities
held by such companies are largely or entirely those issued or assumed by carriers.

7. By an active corporation 's meant one which maintains an organization for operating property or administering its financial affairs. An in
active corporation is one which has been practically absorbed in a controlling corporatiun, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises.

8. In case any adjustments in book values thereof have been made during the year, a detailed statement tkereof should be given on page 38 of
this form.

9. Classify the securities according to the classification given above, showing the subclass by means of letters and figures in columns (a) and (b).
Indicate by means of an arbitrary mark in column (c) the obligation in support of which any security is pledged, mortgaged, or otherwise en-
cumbered, giving nanes and other important particulars of such obligations in footnotes.

10. Entries in column (c) should show date of maturity of bonds and other evidences of indebtedness. Obligations of the same designation which
mature serially may be reported as “Serially 19. to 19. i

11. If the cost of any investment made during the year differs from the book value reported, explain the matter in a footnote. By “cost” is mean®
the consideration given minus accrued interest or dividends included therein.

12. These schedules should not include any securities issued or assumed by respondent
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Road initials NFD

Year 19 75

1001. INVESTMENTS IN AFFILIATED COMPANIES (See page 15 for Instructions)

Investments at close of year
Name of issuing company and description of security held Extent of e
f any

untrol

also hen reference

Book valus of amoun: held at close of vear

e el T LS

Pledged Unpledged
o (e)

Norfolk and Western Railway Co.| foh '

2,500,000

— —

*

Interest rate on advinces to affiliated companies during
rate, less 1%.

1975 was prime

100Z. OTHER INVESTMENTS (Sec page 15 for Instructions)

Name of issuing company or goverament and description of security

Investments at close of year
' ST e -
held. also lien reference. if avy

Book value of amount held at close of year |

B an i

Unpledged
5 ‘e)
Laurel, Inc.

Cypress Cove Country Club

Pledged

Railroad Annual Report R-2




Road Initials NFD

Year 19 75

1001, INVESTMENTS IN AFFILIATED COMPANIES—Concluded

r Investments at close of year

Book value of amount held at close of vear

Sook value of

In sinking, in-
surance, and
other fund:

® »

Total book value

inves'men s made
during year

L)

Investments disposed of or written
down during year

Dividends or interest
during year

Book value* Selling price

W (k)

I Amount credited to
income

(m)

562,881

134,881

C WV XN YWY L W N -

1002. OTHER INVESTMENTS—{oncluded

investments at clote of year

Book value of amount held at close of year

Book value of

in sinking, in-
surance, and
other funds

n ®

Total book value

investments made
during year

(n

Investments disposed of or written
down during vear

Diividends or interest
during year

Book value Selling price

i w

Amount credited to
income

)]

% 300

None

100

None

-0 0 ® N WU S W N -

in zach case.

*Identify all entries in this column which represent a reduction in the book value of securities by symbol and give full expianation in a foctnote
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NOTES AND REMARKS
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G
securities issued or assumed by respondent), and of other imangible propeny, indirectly owned
or controlled by respondent through any subsidiary which does not report o the Commission
under the provisions of Part | of the Interstate Commerce Act withoui regard to any ques ion  enabled to determine
of wheither the company issui.g the securities, or the obligor, i controlled by the subsidiary

Road Initials NFD Year 1975

1201. SECURITIES, ADVANCES, AND OTHER INTANGIBELES OWNED OR CONTROLLED THROUGH NONREPORTING ‘1

CARRIER AND NONCARRIER SUBSIDIARIES

ve particulans of investments represenied by securities and advances (including 2. This schecule should include all securities.

pen account advances, and other intangible

property owned or controlled by noareporting companies shown in schedule 1001, as well as
those owned or controlied by any other organization or indi idual whose action respondent is

1. lavestments in U S Treasury obligations may be combined in a single item

Name of issuing company and security or other intangible thing Total book value of Book value of in
n which investment s made (list on same line n second investments al close vestment: made
section and in same order as in first section of the year during the year

(b} ) d

ESS— |

Investments disposed of or written
down during year

S L
Book value Selling price
(e) )

- ﬂ pe

L=TE - T - - ¥ I )

Numes of subsidiaries in connection with things owned or controiled through them

»
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Road InitiaisNFD Year i979

I Show in columns (&) and /¢). for each primary sccount. the depreciation base wied in com
puting ihe denreciation cha ges for the month of January and in columns (c) and () show the
depreciation base used in computing the depreciation charges for the month of D ber, in

1302. DEPRECIATION BASE AND RATES—ROAT AND EQUIPMENT OWNED AND USED AND LEASED FROM OTHERS

Primary sceounts should be rec d from the December charges developed by the use of
the authorized rates. If any changes in rates were effective during the year, give full particulars

columns (d) and (g/ show the composite raies uscd in computing the depreciation charges for

in a f
2. Al leaszd properties may be combined and one composite rate computed for each primary

the month of December. and on lines 29 and 37 of these show the composite per-
centage for all road and equipment accounts, respectively. ascertained by applying the primary
account composite rates to the denreciation base used in computing the charges for December
and dividing ‘he total so computed by the total depreciation base for the same month The
depreciation base should not include the cost of equipment, used but not owned, when the rents
therefor are included in the rer! for 2quipment accounts Nos. 536 1o 540, inclusive. 1t should
mclude the cost of equipment owned and leased 10 orhers when the rents therefrom are in
cluded in the rent for equipment accounts Nos. 503 10 507, inclusive. The composite rates used
shouid be those prescribed or otherwise authorized by the Commission, except that where the
use of component rates has been authorized. the composite rates to be shown for the respective

or a sep hedale may be included for each such property

3. Show in columns (), (f). and (g). data applicable to property. used dut not owned, whey the
rent therefor 15 included in account No 547 Report data applicable (o improvements 1o such
property, the cost of which is included in sccoumt 732, in columns 1#). (c) and (d)

4. If the depreciation base for accounts 1, 2 1/2, 3, 5, and 39 includes nondepreciable
property, a statement to that effect should be made in a footnote

5. If depreciation accruals have been discontinued for any a.count. the depreciation base
should be reported nevertheless in support of deprecistion reserves. Authority for the dis-
contiruance of accruals should be shown in a footnote indicating the accounts) affected

Owned and used

Leased from others

Account

Depreciation base

Depreciation base Annual com-

At begianing of year
)

At close of year

posite rate

At beginning of year| At close of year (percent)
(c) (e) 0] ®

sl 42,202

o s
42,201

(1) Engineering
(2 1/2) Ocher right-of-way expenditures

(3) Grading 267,557

267,55

{3} Tunnels and subways

123,59

123,597

(6) Bridges, irestles, and culveris

(7) Elevated struciures

3,1

(13) Fences, snowsheds, and signs

3,198

51,340

(16)

52,033

Station and office buildings

2,182

(17) Roadway buildings

2,184

887

(18) Water stations

B88]

1,347

1,347

(19) Fuel stations
(20) Shops and enginchouses

9,237

9,23

(21) Grain elevators

(22) Storage warehouses
(23) Wharves and docks

(24) Cual and ore wharves

(25) TOFC/COFC rerminals

15,792

15,79

(26! Communication systems
27

27,52

Signals and interlockers

(29) Power plants

2].52[

31 6

Power-transmission systems
Miscellaneous structures

(35) 119

116,790

(37) Roadway machines

40,90
34

(39) Public improvements-~Consiruction
(44) Shop machinery

60
5
119,02
0

_Asu%#

(45) Power-plant machinery

All other road accounts

Amortization (other than defense projects)|
703,076

Total road
EQUIPMENT 350,007

(52) Locomotives
(53) Freight-train cars

(54) Passenger-train cars

(55) Highway revenue equipment

(56) Floating equipment Bl

(57) Work equipment

62,12

4180

69,16

(58) Miscellaneous equipment
Total

qup nt

Grand Total

19,337,49 divided by 707,044.72 -

2.73
146,567.93 divided by 2,313,401,37 - 6,34

Railroad Awnnual Report R-2




Road Initiats NFD Year I975

1. This schedule is to be used in cases where the related depreciation
reserve is carried in the accounts of the respondent, and the rent there-
from is included in account No. 509

2. Show in columns (b) and fc). for eack primary account, the
depreciation base used in computing the depreciation for the months of
January and December, respectively, with respect to road and equip-
ment owned by the respondent but leased to others, the depreciation
charges for which are not includable in operating expenses of the
respondent, but for which the depreciation reserve is recorded in the
accounts of the respondent. If the base for road ic other than the
originai cost or estimated original cost as found by the Commission’s
Bureau of Accounts, brought to a current date by the respondent from
its Order No. 3 records and accounts, or is other than ledge- vaiue for
equipment, a full explanation should be given

1303. DEPRECIATION BASL AND RATES—ROAD AND EQUIPMENT LEASED TO OTHERS

3. In column (d) show the composite rates used in computing the
depreciation for the month of December and on lines 28 and 36 of this
column show the composite percentage for all road and equipment ac-
counts, respectively, ascertained by applying the primary accounts
composite rates to the depreciation base used in computing the
depreciation for December and dividing the total so compuated by the
depreciation base

4. If the depreciation base for accounts 1, 2 1/2, 3, S, and 39 includes
nondepreciable property, a siatement to that effect should be made in a
footnote.

5. If depreciation accruals have been discontinued for any account,
the depreciation base should be reported nevertheless in support of
depreciation reserves. Authority for the discontinuance of accruals
should be shown in a footnote indicating the accounts) affected

Account

(a)

Depreciation base Annual com-
- posite rate
Beginning ~* year Close of yeer (percent)
) (c) (e}

ROAD
(1) Engiucen~e

(2 1/2) Other ripht-of-way expenditures
(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

N
(13)

Elevated structures
Fences, snowsheds, and signs

0 N WL AW N -

(16) Station and office buildings

b

(17) Roadway buildings

=)

(18)
(19

Water stations

Fue! stations

o

(20) Shops and enginehouses

-

(21) Grain elevators

=

(22) Storage warehouses

A

(23) Wharves and docks.

>

(24) Coa! and ore wharves

~

(25) TOFC/COFC terminals ...

x

(26) Communication systems

°

(27) Signals and interlockers
(29)

w
o

Power plants

(31) Power-transmission systems

<9

»
~

(33) Miscellaneous structures ——

~
-

(37) Roadway machines

~
.-

(39) Public improvements—Construction
(44) Shop machinery

~
w

(2]
>

(45) Power-plaat machinery

~
~

All other road accounts

Lo
x

Total road

EQUIPMENT
(52) Locomntives

(52) Freight-train cars

(54, Passenger-train cars
(55) Highway revenue equipment

(56) Floating equipment

(57) Work equipment

(58) Miscellaneous equipment
Total equipment

Grand total
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Road Initiais NFD Year 1975

1. Give the particulars called for hereunder with respect to credits and debits to account No
735, "Accrued denreciation—R 0ad and Equipment.” during the year relating to road and equip-
ment owned and used This schedule should not include any entries for depreciation of equip-
ment. used but not owned, when the rents therefor are included in the rent for equipment ac-
counts Nos. 536 1o 540, inclusive. It should include entries for depreciation of equipment
owned but not vsed when the rents therefrom are included in the rent for equipment accounts
Nos. %03 to 507, inciusive (See schedule 1502 for the reserve relating Jo road and equipment

1501. DEPRECIATION RESERVE—ROAD AND EQUIPMENT OWNED AND USED

owned but not Lsed by the respondent) If any entries are made for “Other credits” or “Other
debits,” state the facts occasioning such entries. A debit balance in cowmn (5) or (g) for any
primary account should be shown in red or designated “Dr.”

2. If there is any inconsistency between the credits to the reserve as shown in column (c) and
the charges to g exp a full expl should be given

3. All credits or debits to the reserve representing amortization other than for defense pro-
jects. if a generai amortization program has been authorized. should be entered on line 28

Credits to reserve during the year | Debits to reserve during the year

at be
ginning of year

(b)

Balance at clcse

Charges 10 op Other credits Retirements Other debits of year

crating expenses

(e) (@ (e) (U]

(1) Engineering

Rl

s

422 3,532

(2 1/2) Other right-of way expenditures

(3) Grading.—

268 283

(5) Tunneis and subways

(6) Bridges, trestics, and culverts.

3,708 45,736

(7) Elevated structures

/5, 1,029

(13) Fences. snowsheds. and signs —

(16) Station and office buildings —

2.313 [ 24,553

(17) Roadway buiidings

98 1,224

(1¥) Water stations —

36 461

(19) Fuel stations

61 778

120) Shops and enginchouses

Gran elevators

2) Storage warehouses.

Wharves and docks

Coal and ore wharves —

TOFC/COFC terminals

Communication systems

Sigrals and interlockers

Power plants

Power-trans

systems

Miscell structures

Roadway machines

Pubiic impi 3—C onstruction

Shop machinery*

Power-plant machwnery®

Afll other road

Amortization (other than defense proj

Total road

174,281

19,167

193,448
R

EQUIPMENT

371,82

(52) Locomotives

34,765 406,593

687,853

(53) Freight-train cars

102,632 789,491

(54) Passenger-train cars

(55) Highway revenec

quip

nt

(56) Fioating equip
(57) Work

86,78

2,948 89,736

LY

(58) Miscellansous

9,581 36,191

quip

428
1,175,42]

Total

011

quip

Grand (otal

1,349,704 164,093

1,313,429

“Chargeable to account 2223
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1502. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED TO OTHERS

This schedule is to be used in cases where the depreciation reserve is carried in the ac- | pemses of the respondent. (See schedule 1501 for the reserve relating to road and equipment
counts of the respondent. and the rent therefrom is included in account No. 509. owned and used by the respondent )
2 G the particusiars called for hereunder with respect to credits and debits to account No. 3. If any entries ase made for “Other credits” and “Other debits,” state the facts occasioning
748, “Acrued depreciation—R oad and Equipment,” during the year relrting to road and equip- | such entries. A debit balance in columns (b) or (g) for any primary account should be shown in
ment leased to others, the depreciation charges for which are not includable in operating ex- | red or designated "Dr.”

Credits to reserve during Debits to reserve during
Balance at the year the year Balance at

Account begianing ' snramamnaind close of
of year Charges to Other Retire W Other year

others credits ments debits
(b) (c) (d) (e) n p

ROAD
{1} Engineering
{2 1/2; Other right-of-way expenditures

(3) Grading

(5) Tunnels and subways

(6) Bridges, trestles, and culverts

(7) Elevated structures

(13) Fences, snowsheds, and signs

(16) Station and office buildings

(17) Roadway buildings

(18} Water stations ——

[(19) Fuel stations

(20) Shops and enginehouses

(2') Grain elevators

(22) Storage warehouses
(23) Wharves and docks
(24) Coai and ore wharves
(25) TOFC/COFC terminals
(26) Communication systems

(27) Signais and interlockers

20 1(29) Power plants

(31} Power-transmission systems
(35) Miscellaneous structures

(37) Roadway machines

(39) Public improvements—C onstruction

(44) Shop machinery

(45) Power-plant machinery

All other road accounts
Total road

EQUIPMENT

L ocomotives

Freight-train cars
Passenger-train cars

Highway revenue equipment

Floating equipment
Work equipment

Miscellaneous equipment

Total equipment
Grand 1otal

Railroad Annual Report R-2




Road initials NFD Year 19 75

1503. DEPRECIATION RESERVE—ROAD AND EQUIPMENT LEASED FROM OTHERS

1. Give tull particulars called for hereunder with respect to credits and debits| 3 Any inconsistency between the credits 1o the reserve as shown in column (¢)
to account No. 785, “Accrued deoreciation-—Leased property,” during the year |and the charges to operating expenses should be fully explained.
relating to road and equipment lease¢ from others, the dcpnumon charges for | 3. Show in column (¢) the debits to the reserve arising from retirements.
which are includable in operating ¢ of the resp S, If settlement [or depreciation is made currently between lessee and lessor,
2. Show in column (¢) amounts \vmch were charged to ooemin. expenses, and |and no debits or credits to account No. 785 are made by the accounting company,
in column (/) show payments made 0 the lessor in settlement thereof. A full jshow in column (c) the charges to operating expenses and in column (/) show
explanation should be given to all entries in columns (d) and (). payments made '~ the lessor in settlement thereof.

Credits to Reserve During The Year Debits 1o Reserve During The Year

Account Charges to0 Other Retirements Other
operting ceedits debits
expenses

() ()] (e) n

ROAD
None

(1) Engineering
(2 1/2) Other right-of-way 2xpenditures
(3) Grading
(5) Tunnels and subways
(6) Bridges, trestles, and culverts
(7) Elevated structures
(13) Fences, snowsheds, and signs
(16) Station and office buldings
(i7) Roadway buildings
(18) Water stations.
(19) Fuel stations
{20) Shops and enginehouses
(21) Grain elevators
(22) Storage warzhouses
(23) Wharves and docks
(24) Coal ang ore wharves
(25) TOFC/COFC terminals
(26) Communication systems
(27) Signais and Interlocks
(29) Power plants
(31) Power-transmission systems
(35) Miscellaneous structures
(37) Roadway machines
(39) Public improvements-——Construction
(44) Shop machinery*
(45) Power-plant machinery*
All other road nts
Total road

EQUIPMENT
(52) Locomotives
30 |(53) Freight-train cars
31 |(54) Passenger-train cars
32 [(55) Highway revenue equipment
33 |(56) Floating equipment
34 |(57) Work equipment
35 | (58) Miscellaneous equipment
36 Total Equipment

37 Grand Total

O 9L AW N -

*Chargeable to account 2223.
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Year 1975

1607, DEPRECIATION RESERVE—MISCELLANEOUS PHYSICAL PROPERTY
Give particulars of the credits snd Gebits duiing the year 10 account No. 738, “Accrued o P

depreciation was accrued; aiso tne balances at the beginning of the vesr and at the close of the year in the reserve for each such item
Show in column (/) the percentage of composite rate used by the respondent
Each item amounting to $50,000 or more should be stated. items less

M

flancous ph property,” for each item or group of property for which

or group of property
for computing the amount of depreciation credited 1o the account

than $50,000 may be combined in » single entry designated “Minor items, each less than $50,000."

Line

Balance at Credits

I

)

Debits

Balance at

Rates

No. (Kind of property and location)

(a)

beginning
of year
(b)

dering
year
(2)

during
year
@

at close
of year
(e}

(percent)

Miner items each less

s
10,319

827

s
3,674

7,472

than $50,000

Totl

1608. CAPITAL SURPLUS

Give.an analysis n the form called for below of capital suprius accounts. In columa (@) give 2 brief description of the iem added or deducied. and in column (B) insert the contra account
number to which the amount stated in column fc), (d), or (¢) was charged or credited

794. Premiums
and assessments
on capital stock

(¢)

ACCOUNT NO

5. Paid-in
surplus

()

796. Other
surplus

(e)

B-lance at beginning of year

Additions during the year (describe)

XRXRXX

None

Total additions during the year

Deducations during the year (describe)

AXXAXX

Total deductions

Balance at close of year

AXAARR

ARRARX

Give

1609. RETAINED INCOME—APPROPRIATED

an analysis in the form called for below of account No. 797, "Rewined income—Appropriated”

Line
No

Class of appropriation

(a)

Additions to property through retained income

Funded debt retired th d income

Ly

Sinking fund reserves

Miscellancous fund reserves

Retained income—Appropriated (not

Other appropriations (specify):

Tol
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1701, LOANS ND NOTES PAYABLE

Uave particuiars of the various crediiors and the character of the transactions involved in the current liability account No. 751, “Loans and notes payable

List every iiem o excess of $100,000, giving the information indicated in the column headings

reditors whose balances were severally less than $100,000, a single eniry may be made under a caption “Minor sccounts, each less than $100,000

5 d-(h) should include interest accruais and in 2rest payments on loans and notes payable retired during the year, even though no portion of the issue remained

or
Entries in column
outstanding at the close of the year

Character of liability Date Daie of Rate of Balance ar close Interest accrued Interest pad
or of wransaction E maturity interest of year during year during year

(d) (e) n g th

——— "_"L“'_——‘ﬁf' — e ——

(7( s

G RENT AEERE i

R —_—

fensrail B 1o 2o

e S—— » S

ISR S

Total

1702. DEBT IN DEFAULY

Give particuiars for amounts included in Balance Sheet Account No 768, “Debt in default,” giving particulars for each security outstanding even though the amount be less than $100,000

Entries in columns (g) and () should include interest accruals and interest payments on maturcd funded debt retired during the year, even though ne portion of the debt remained oulsianding

a1 the close of the year

Reasor for nonpasyment Date of | Date of | Rate of Total par value Interested accrued | Interest
{
Name of security ! t aterity issue | maturity ]mm’ell actually outstanding luring year ! furing year
| {
at close of year |

(el ; (d) n

1s

b T o
: ! v
}

boaig

:
E
[

WU T—‘o-——

Total
1703, OTHER DEFERRED CHARGES

Ciive an analysis of the above-entitied account as of the close of the year, showing in detail each item or subaccount amounting (o $100.000 or more Ttems less than $1 0,000 ma, be ¢

nto a single eniry deswnated “Minor items, each less than $100,000.” [n case the character of any item is not fully disclosed by tF: entires in the columns hereunder, rwake a full explanat

foornate

Line Description and character of item or subaccount Amount at

No
x)

Lotal

1704. OTHER DEFERRED CREDITS

Cive un analysis of the above-entitled account as of the close of the year, showing in detail each item or subaccount amauntiag to $100,000 or more. [tems less than $100,000 may be combined
into a single entiy designated “Minor items, each less than $100,000 “ Tn case the character of any item is not fully disclosed by the entires in the columns hereunder, make & full explanation in a

footnote

Description and character of item or subaccount Amount at

close of year

e ib)
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1902. DIVIDEND APPROPRIATIONS

1. Give particulars of each dividend declared. For par value or nonpar stock, show in column (d) the respective total par value or total number
of shares on which dividend was declared and the corresponding rate percent or per share in column (b) or (¢). If any such dividend was payable in
anything other than cash, explain the matizr fully in a footnote. 2. If any obligation of any character has been incurred for the purpose of procuring
funds for the paymen* of any dividend or for the purpose of replenishing the treasury of the respondent after payment of any dividend, give full
particulars in a footnote. If any class of stock received a return not reportable in this schedule, state the particulars of the case in a footnote. 3
The sum of the dividends stated in column (¢) should equal the amount shown in Schedule No. 305

Rate percent (par Total par value of
value stock) or rate per stock or total number Dividends
share (nonpar stock) of shares of nonpar (account Dates
Name of security on which dividend was declared - stock on which 623)
Regular Extra di wdiend was declared Declared Payable
(b) (c) d) {e) iy

(a) J
S e Sy N I ——— — - —

s s,
Norfolk and Western Railway T 20% 1,500,000 |[300,000 5 May 30

ﬁir
r»___,_.

2001. RAILWAY OPERATING REVENUES
I. State the railway operating revenues of the respondent for the year, classified in 2ccordance with the Uniform System of Accounts for
Railroad Companies. The proportion of joint traific receipts belonging to other carriers should not be included.
2. Any unusual accruals involving substantial amounts included in column (b) should be fully explained in a footnote

Amount of Amount of
lass ol railway operating revenues revenue for Class of railway operating revenues revenue for
the year { for the year
(a) (h) b

$

TRANSPORTATION—RAIL LINE INCIDENTAL

4,638,635

(102) Passenger’ o - S— - - (1333 25:00) AN TRSBMIIE it sl

(101) Fraiiit® cnmiciimsnsrimmoin & TIOI) D 0 DI i it it

(103) Baggage - . - " bt - — - (133) Swtion, 1rain, and boat privileges— |
(104) Sleeping car — - . e - S S . LELAR TN ) PSS A R .

(105) Parlor und chawr car — CRERE - imoraitent o et <okl GhrpE T T e R R M S A s TR <y AL

(10K) Other passcager-train (138) Communication — oo

R i e T e iR 22 CEOD) IO RICHIIOE < i et s ttnrieasiiesiinirioed

o - ~ 74
ﬂ!!7q6_ (141) Power S ——

(H10) Switching®

g i e R U s PRI e MR | e G PR % (142) Rents of buildings and other property .

: (143 : et
Total rwil-line transportation revenue —— .. _1_1_'4_6‘62.3_"‘2_9_ AR
N oA Total incudental operating revenue —— .

JOINT FACILITY

22 1 (151) Joint facility—C ¢

23 | (152) Jvint faciliy—Dr

24 Total joinm fac operating revenue e e i
i , 4,756,285

*Report hereunder the charges to these accounts represer ;g payments made to others as follows:
1. For terminal collection and delivery services when performed in connection with line-haul transportation of freight on the basis of freight tanf

rates S None

2 For switching services when performed in connection with line-haul transportation of freight on the basis of switching tariffs and allowances out of (gléthruem
s 9

mcluding the switching of empty cars in connection with & revenue movement
3. For substiute highway motor service wn liey of line haul rail service performed under joint (aniffs published by rail carniers (does not include traffic moved on

Joint raik-motor rates)

2% (@) Payments for tansportation of persons s None e j

29 (b) Payments for transportation of freight 2 s _——Nm__

Railroad Annual Report R-2
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2002. RAILWAY OPERATINC EXPENSES

I. State the railway operating expenses of the respondent for the year, classifying them in accordance with the Uniform System of Accounts for
Raiiroad Companies

2. Any unusual accruals involving substantial amounts included in columa (b) should be fully expiained in a footnote.

Linel Amount of Line Amcunt of

No | Name of railway operating eipense account pperating expenses No Name ¢ reilwey OperLiing expense sccount operating expenses
for the year for the year

|
J (a (b (a (b)
t
|
t
2
3
4
5
6
7
8
9

MAINTENANCE OF WAY STRUCTURES TRANSPORTATION—RAIL LINE

(2201) Super JSJ 949 (2241) Superintendence and d 123 2 321

& ]

(2202) Roadway 383 : | 556_ (2242) Suation service.
(2203) Maintaining structures.. 54 9Q0 (2243) Yard ¢

3
8,085

ploy
(2203%) Retiren R ond 2244) Yard ng fuel :
2204) Dismantling retired road property (2245) Miscellancous yard 11 300
(2208) Road property—Depr 19: 089 (2246) Operating joint yards and

(2209) Other maintenance of way expenses « e __L__.B.la_é_l_G_ (2247) Operating joint yards sod ter
(2210) Maintaining joint tracks, yards and other hulmeo—-Du__lL._[LI}A_ (2248) Train employ 1391336

2211) Maintaining joint tracks. yards, and other facilities—Cr 3 (2249) Train fue! 209 798

10 Total maintenance of way and structures —“;_&éé_ (2251) Other train expe 311326

MAINTENANCE OF EQUIPMENT (2252) Injuries 1o persons. 73 1719

29;578 (2253) Loss and damage 11.812
(2222) Repars to shop and power-plant machinery (2254Y Other casualty exap 47 1420

(2223) Shop and power-plant machinery—Depreciation 77 (2255) Other rail and highway transportation expenses _J_~_5.MB_Q

(2224) Dismentiing retired shop and power-plant machinery —_— (2256) Operating joint tracks and facilities—Dr ll; 166

(2225) Locomotive repairs . M,.léj_ 2257) Operating joint tracks and facilities—Cr
(2226) Car and highway revenue equipment repairs _.__.____B_Q.,Ql-_ Total P ~Rail line 1L4971647

(2227) Other equip 1 repairs - 16 3 lol MISCELLANEOUS OPERATIONS

(2221) Superitendence .

(2228) Dismantling retired equipment (2258) Miscellancous operations

(2229) Re & at (2259) Operating joint miscellaneous facilines—Dr

quigr

(2234) Equipment—Depreciaiion 14 9 L926 (2260) Operating joint miscellancous facil Cr.

(2235) Other equipment expenses 81312 GENERAL
(2236) Joint maintenance of equipment uumo—{)r‘_.__._}.»_m (2261) Adi 1343550
(2237) Joint maintenance of equipment expenses—Cr (2262) Ins~rance 241508

Total maintenance of nt .. 4 (2204) Other general exy j6 A056

—_———

TRAFFIC ‘ (2265) Genersl joint facilities—Dr —

56 3 114 1 (2266) General joint facili Lr

26 Towl general exp

{2240) Traffic expenses

i 193,414
ol _Grang Tosal Raiheay Operatiog EADSMSt e 2t 128,20 15

Operating ratio (ratio of operating exper ses 1o operating uvenuﬂ!.-—-—i-a-l-Q-Q—- pe.cent. (Two decimal places required.)

2003. MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR

Give particulars cf esch class of miscellaneous physical property or plant operated during the| is that of ownership or whether the property is beld under lease or other incomplete tide. All
year. Group the properties under the heads of the classes of operations 1o which they are| pecubiarities of title should be explained in 2 footnote
devored. The 1otals of columns (B), (c), and (d) should agree with the 10tats of sccounts Nos 502,

wevenue from Miscellancous operations.” 534, “Expenses of miscellaneous operations,” ano

in column (a) give the desig used in the dent's records and the name of the town 345, “Taxes on miscellancous operating property” in t's (ncome A t for the
or city and State in whick the property or plant is located, stating whether the respondent’s ml-l Year. If not. differerces should be explained in a footnote
Total revenue Total expenses Total tanes appli-
during the year during the year cable to the year

(Acct 502) (Acet 5M4) (Acct 539)
() (b) (c) e

Line Designation and location of property or plant, character
No. of business, and title under which held

Total
Railroad Annual Report R-2
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E

2101. MISCELLANEOUS RENT INCOME

Description of Property

Location
(b}

Minor Items

bmaouhwu—

1,816

2102. MISCELLENAOUS INCOME

Source and character of receipt

(n)

Net
mscellancous
income
(d)

Miner Items

19,063

bmq0mbu-

2103. MISCELLANEOUS RENTS

Description of Property
Name of iessor

(e)

Minor Items

4104. MISCELLANEOUS INCOME CHARGES

Description and purpose of deduction from gross income
(a)

O 0N ND W N -

-
=

Total

Railroad Annaal Report R-2
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2361. RENTS RECEIVABLE

Income from lease of road and equipment

Location

b

Name of lessee

(c)

Amount of rent
during year
@

2302. RENTS PAYABLE

Rent for leased roads and equipment

Road leased

(a)

Location

(o

Mame of lessor

(¢}

Amuunt of rent
during year
(€]

Toral

2303. CONTRIBUTIONS FRUM OTHER COMPANIES

2304. INCOME TRANSFERRED TO OTHER COMPANIES

Name of contribuior

{w

Amount during yesr

b)

Name of transferee

(0

Amount daring year

(b)

Total

Total

2305. Describe fully all liens upon any of the property of the respondent at the close of the year, and all mortgages, deeds of trust, and other
instruments whereby such liens were created. Describe also all property subject to the said several liens. This inquiry covers judgment liens,
mechanics’ liens, etc., as well as liens based on contract. If there were no liens of any character upon any of the property of the respondent at the
close of the year, state that fact.
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Year 19 75

3401. EMPLOYEES, SERVICE, AND COMPENSATION

1. Give particulars of the average number of employees of various classes in the service of
the respondent, of service rendered by such cmploy and of paid therefor |
during the year. Employees are to be counted and ciassified and their service and compensation
reported ia with the C s Rules Governing the Classification of Raiiroad
Employees and Reports of their Service and Compensation, effective January 1, 1951

2. Averages called for in column (0) should b the average of twelve middie-of-month
counts.

3. Pensioners rendering no service are not to be included in the count, nor is any compen-
sation paid them to be inciuded hereunder.

4. W any of the general officers served without compensation or were carriea on the payrolls
of another company, those facts should be stated in a footnote

5. If any compensation was paid or is peyable under labor awsrds of the current year, include
the amoum applicable 10 the current year in column /d) and show the portion applicable to
prior years (back pay) in a footnote, by groups of employees. For purposes of this report, labor
awards are intended to cover adjustments resulting from the decisions of Wage Boards and
voluntary awards by the respondent incident thereto

6. This schedule does not include oid-age retirements, and unemployment insurance taxes

Line
.

Average
number of
employees

(k)

Classes of employees

(a)

Total
service
hours
(e)

Tomi
compe nsa-
tion
(4

13

Tonl (executives, officials, and suff assi

27,588

257,151

10

Tota! (professionsl, clerical, and g

21,434

126,170

29

Total (maintenance of way and )

57,784

311,556

3

Total (ma:ntenance of and stores)

24916

29,677

P

Total (transpormtion—other than train, engine,

12

27,743

161,832

and yard)
1

Total (*ransportation-yurdmasiers, switch tenders,

and hostlers)

67

Total. all groups (except train and engine)

140,465

386,386

41

Total (tiunsportation—train ani engine)

112,784

217,821

108

Grand Towl

253,249

1,604,207

Amount of foregoing compensatior (excluding back pay for prior years) thut is chargeable

1,055,144

to account No. 531, “Railway operating

2402. CONSUMPTION OF FUEL BY MOTIVE-POWER UNITS

1. Show herzunder the quantities of the various kinds of fuel consumed by locomctives and
motor or other seif-propelled rail cass in the service of respondent during the year, and the

number of kilowatt-hours for such tractive equipment as was propelied by electricity
2. The ton of 2000 pounds should be used.

A. Locomotives (diesel, electric,
steam, #nd other)

B. Rail motor cars (gasoline,
oil-electric, etc.)

Kind of service
Diese! oil
(gallons)

Gasoline
(galions)

(b) (e)

Electricity
(kilowatt-
hours)

Dicsel oil
(galions)

Gasoline
(gallons)

Electricity
(kilowsti-
hours)

) ® W

Freight ——

P,
P

ge

Yard switching

Total

tation

P

Work train

774,28

Grand total

208,90

Total cost of fuel*

XXXXAX

AXXRXX

*Show cost of fuel charged to yard and traie service (accounts Nos. 2244 anc 2249). The cost stated for the various kinds of fuel

should be the total charges in the accounts specified, inc luding

freight charges and handling expenses. The cost stated for electric current

should be the total charges in the accounts enumerated. Fuel and power consumed by mixed and special trains that are

predominantly freight show' i be included in freight service, but where the service of mixed or special trains is predominantly passenger, the fuel
service.

and power v :d should be included in passenger

S

]
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Give the name, position, salary, and other compe nsation, such a3 bonus, commission, gift,
reward. or fee, of each of the five persons named in Sections S and 6 of Schedule 101 of this
report 1o whom the respondent pawd the largest amount during the year covered by this report
8 compensation for Jurrent of past service over and above necessary expenses incurred in
discharge of duties, and in addition, all other officers, directors, pensioners, or employees, if
2ny, to whom the respondent similarly p'd $40,000 or more. If raore convenient. this schedule
may be filled out for a group of companie: considered as one sysiem and shown only in the
report of the principal company in the system, with references thereto in the reports of the
other companies. Any large “other compensation” should be explained in a footnote 11 salary

2501. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

of an individual was changed during the year, show salary before each change as weil as ai close
of year. If an officer director, etc., receives compensation from more than one ‘ransportation
company (whether a subsidiary or not) or from a subsidiary company, reference to this fact
should be made if his aggregate compensation amounts (o $40,000 or more and (he detail as to
division of the salary saould be stated. By salary (column (c)) is meant the annual rate at which
an employee is paid, rathes than the amount actually paid for & part of a year when the salary is
changed. Also when a 10 percent (or other percent) reduction is made. the net rate and not the
basic rate should be shown.

Line

No. Name of person

(&

Other compensation
during the year

Salary per annum as
of close of year
(see instructions)

(¢) (d

Charles G, Hammond, Jr.

President

53,500

Note ~ All other officers sh

in schedule 300 are

officers of Norfoik and

y and serve without c

engsation.

Western Railway C a

2802. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concerning pay fees, gifts,
contrib b pensions, subscriptions, allowances for expenses, or any
form of payments amounting in the aggregate of $20,000 or more during the year to amy
corporation. institution, association, firm, partnership, commiitee, or any person (other than
one of respondent’s employees covered in schedule 2501 in this annual report) for services or
as @ donation, except that with respect to contributions under $20.000 which are made in
common with other carriers under a joint arrangement in payment for the performance of serv-
ices or as & donation. each such contribution shall be reported, irrespectively of the amount
thereof, il the total amount paid by all coatributors for the performance of the particular serv-
ice is equal to the sum of $20,000 or more

To be included are, among others, pay é Iy or ind
engineering. advertising valuati i istical, fi |
charitable, advisory, defe o de
purchasing arch L, and h | services; pay
wage disputes, and payments for service: of banks, trust ' com-
panies. brokers, pr | actuaries, investigators, inspectors,
and efficiency engineers. Payments to the various railway associations, commissions.

ly, for legal, medical

enter

" l.
P

o,

for expert and for handling

Seh

o Uuicaus, boards, and other organizatior * maintained jointly by railways shall also
be iacluded The cnumeration of these kinds of payments should not be understood as
excluding other payments for services not excluded below.

To be excluded are: Rent of buildings or other property, laxes payable to the Federal, State,
or local Governments, payments for heat, light, power, telegraph, and telephone services, and
payments to other carriers on the basis of lawful tariff charges or for the interchange of equip-
ment between carriers, as well as other payments for services which both as 1o their nature and
amount may reasonably bc regarded as oridinary connected with the routine operation, main
tenance of cunstmaction of a railroad, but any special and unusual payments for services should
be reported Payments of $20 000 or mor. to organizations maintained jointly by railways with
other railways are not to be excluded even if their services are regarded as routine

If more convenient, this schedule may be filled out for a group of roads consmcrcu as one
system and shown ouly in the report of the principal road in the system, with references thereto
in the reports of the other roads

1€ any doubt exists in the mind of the reporring officer as to the repore-ability of any type of
payment, request should be made for = ruling before filing this report

Line Name of recipient
No.

(a)

Nature of service Amount of payment

(L] ()

|_Southeastern ¥ R. R, Associsated
_Hureau

|_North Carolina R. R. Assoclat;

|_Virginia R. R. Association |

O W™ 9w e W N

s

- o~

>

b
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Give the various sta

| pounds as the averag

Road Initiais NFD

Year |975

2601. STATISTICS OF RAIL-LINE OPERATIONS. (For Road Hasl Traffic Ouly!

tistical items called for concerning the rail-line operations of respondent’s road during the year. Motor car ana trailer miles,
if any, should be included. Highway traffic to be excluded. Locomotive unit-miles should include all miles made by each locomotive unit. Use 150
¢ weight per passenger and four tons as the average weight of contents of each head-end car.

T

Line | ltem

No

)

Freight trains

(b)

Passenger
trains
{c)

Tota! transporta-
ton service
(C]]

Work trains

(e)

205

205

|
‘f‘\w:ragc mileage of road operated (whoie number required)
| Train-miles

114,809

114,809

XXXXXX

i Total (with locomctives)

',fum {with motorcars)
|

Total traie-miles
Locomotive unii-miles

114,809

114,809

201,412

201,412

Road service

112,632

112,632

Train switching

Yard switching

14,044

Total locomotive unit-miles
Car-miles
Loaded freight cars

1,900,260

1,900,260

314,044

1,885,739

885,739

Empty freight cars

114,809

114,809

Caboose ——

), 900,808

2900,808

Total freight car-miles

Passenger coaches

Combination passenger cars (mail, express, or baggage, etc.,

with passenger)

Sleeping and parlor cars
Dining, grill and tavern lars

Head-end cars

Total (lines 13, 14, 15, 16 and 17)

Business cars
Crew cars (other than cabooses)

Grand total car-miles (lines 12, 18, 19 and 20)
Revenue and nonrevenue freight traffic

Tons—revenue freight

Tons—nonrevenue freight

Total tons—revenue and nonrevenue freight

Ton-miles—revenue freight

Ton-miles—nonrevenue freight

Total ton-miles—revenue and nonrevenue freight
Revenue passenger traffic

Passengers carried-——revenue
Passenger miles—revenue

900

XXXXXX
XXXXXX
AXXXXX
AXXXKX
AXXXXX
AXXKXX

XXXXXX
AXXXXX

KXXXXX
XXXXXX
AXXXXX
XXXXIX
XXXXXX
XXXXXX

XXXXXX
AXAXX ¥

900,807

11,973,439

1,734

AXXXXX
XXXXXX
XXXXXX
XXXXXS

XXXXXX
XXKXXX
XXXXX"
XXXX'X

XXXXXX

XXXXXX
XXXXXX
AXXXXX
XXXXXX
XXXXXX
AXAXXX
XXXXXX

KXXXXX

YXXXXX
XXXXXX
XXAXXX
XXXXXX
XXXXXX
XXXXXX

XXXAXX
AXXXXX

NOTES AND REMARKS
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2602. REVENUE FREIGHT CARRIED DURING THE YEAR (For Road Hawl Traffic Ounly)

I. Give the particulars called for concerning the commodities carried by the respondent during the year, the revenue from which is includible in account No. 101, Freighs, on the basis of the 2-
digit codes named in 49 C.F.R. 123.52, by Order of September 13, 1963, In stating the number of rons received from connecting carriers (c) include ail connecting carriers, whether rail or water
and whether the freight is received directly or indiiectly (as through elevators)

2 U'\A" Ordu of December 16, 1964, traffic inveiving less than theee shigpers reportable in any one commodity class may be excluded from this schedule, but must be submitted unbound in &
| to this one and merced Supplemenial. Extra copies of Schedule 2602 may be obtained upon request to the | C C Bureau of A
\Vuhmgroa DC. 20‘23 If a supplemental schedule is filed, check the space provided at the bottom of this schedule. Supplemental reports will be withheld from public inspecrion

3. Particulars for Codes 01 to 46 inclusive, should include il tratfic moved in lots of 10,000 pounds or more. Forwarder traffic includes freight traffic shipped by or consigned to any forwarder
hoding & permit under part IV of the Interstate Commerce Act Code 47 should include all traffic moved in lots of less than 10,000 pounds.

4 Gross freight revenue means respondent’s gross freight revenue without adiwstment for absorption or correciions.

Commodity Revenve freght in tons (2,000 pounds)

Description Originating on Received from
respondent’s connecting carried

*oad carriers
(a) (L} () @

6,328 25,167 31,495 119,588
19,613 19,613 135,411

Farm products

Forest products

4

Fresh fish and other marine pr

Metaliic ores

o 14,508 105,971 | 120,479 | 211,113
Crude petro nat gas, & nat gsin -
317,754 61,301 | 379,055 | 739,125

Nonmetallic minerals, except fuels

Ord: and es

Food and kindred prod ‘ 8;650 34 'Y 114 4;;769 2241081

Tobacco products

I Y ™ e N

47 101 148 798

Textile mill prod

Apparel & other finished tex prd inc knit

167,324 123,866 291,190 646,962
13 20 33 550
162,355 1,544 163,899 808,164

Lumber & wood products, except furniture

Furniture and fi

Palp, paper and allied products

Printed matter _—

50,468 160,502 210,970 878,968
6,757 12,917 19,674 65,646

Chemicals and allied producis.

Petroleum and coal products

Rubber & miscellantous plastic producis 521661 1A011 53.672 51‘|511

Leather and leather prod: 554

Stone, clay, glass & ¢ prd 30;261 I24|a81 | }'\5 Qal
e 552 “3%78§§" 3,510 16, :41

Primary metal products

89 492 5,570
Machinery, except electrical 206 L|531 17 593
Electrical machy, equip & P 165 L.Zﬂ
Transportation 74._ 511 2__#_1}_9_1

Instr, phot & opt gd, hes & clocks
Miscellaneous prod: of fi ng- 51 51 ];Ljss
Waste and scrap J.A.QZZ 6 21 3 101 9“65
Miscellaneous freight ship 12 12 264
Containers, shipping returned empty N 350 Alﬂ__ 2 ’ 269
Freight forwarder traffic

31 31 109

Misc mixed shipment exc fwdr & shpr assn 114 114 721
Folik dihant caite 833,327 652,486 | 1,485,813 | 4,816,696
Small kaged freight sh __1 2 3 80

Touh sniend & bt st 833,328 | 652,488 | 4,816,776

Fabr metal prd, exc ordn, machy & transp

Shipper Assn or similar traffic

L IThis report includes all commodity (1A supplements! report has been filed covering | |Supplemental Report
statistics for the period covered. traffic involving less then three shippers NOT OPEN TO PUBLIC INSPECTION.
reporiable in any one commodity code.

ABBREVIATIONS USED IN (OMMODITY DESCRIFTIONS

Assn Association Including Nat Natural

Exc Except Instruments Opt Optics!

Fabr Fabricated Less than carlosd Orda Ordnance
Fwdr Forwarder Machinery Petro Petroleum
Gd Goods Miscelinneous Phot Photographic
Gsin Gasoline
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1701, SWITCKING AND TERMINAL TRAFFIC AND CAR STATISTICS
{For Switching or Termingl Compunies Only|

Give pasticulars of cars handied during the year. With respect to the term “cars handled” it should be observed that, when applied to swirchiag operations, the movement of a car from the point
at which a switching company receives it, whe:her loaded or empty. o the point where it is loaded or unlosded or delivered to snother connecting line is to be counted as one car handled. The
return of & car, whether loaded or empty, from the point where it + loaded or unloaded, (o the point of delivery is tu be counted as one car handled. No incidental movement is to be cansidered,
unless such incidental movement involves the receipt of sdditiona: revenue. When applied (o rerminal ope rations, such as union station. bridge, ferry. or other joint facility terminal operations,
the term “cars handied” includes all cars for which facilities are furnished.

The number of loc ive-miles in yard-switching service should be computed in accordance with account No. 816, “Yard switching locomotive-miles.”

Line ltem Switching operations Terminal operations Total
No.
(a) (b) (c) (d

FREIGHT TRAFFIC

Number of cars handled earning revenue-—ioaded

Number of cars handied carning revenue—empty

Number of cars handled at cost for tenant

Number of cars handisd st cost for tenant

Number of cars Jandled not esrning revenue—ioaded

Numbe: of cars handled no: earning revenue—empty

handled

Total number of cars
PASSENGER TRAFFIC

Number csrs handled carning revenue-—~ioeded

Numbe: cars handled earning revenue—emply —

Number cars handled at cost for tenant comp ~loaded

Number of cars handled at cost for tenant comgp mpty

Number of cars handleu not earning revepue—-oaded -

Number of cars handled not =arning reve empty

Atad

Total number of cary

Total number of cars handled in revenue service (items 7 and

Total number of cars handled in work service

- RIS
Number of locomotve-miles in yard-switching service: Freight, — passenger, .
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Road |.m.le7D

Year IJS

I Give particulars of each of the varioss classes of eg ni which respondent owned or
leased during the year

2. In column (c) give the number of units of equipment purchased, built in company shops, i
otherwise acquired

3 Units leased to others for a period of one year or more are reportable in column (i); units
1emporaniy out of respondent’s service and rented 10 others for less than one year are 10 be
included in column (¢), units rented from others for a period less than one year should not be
included in column (). Units installed during the 3 *ar and subsequently leased to others for a
year or more should be shown as added in column .¢), as retired in column (d), and included in
column (i)

4. For reporting purposes, a “locomotive unit” is a seif-propelied vehicle generating or con-

2801, INVENTORY OF EQUIPMENT

INSTH UCTIONS

contact wire or third rail. and use the power 1o drive one or more electric motors that prope!
the vehicie. An “Oth:r" unit includes all units other than diesel or electric, e g, steam gas
Show the iypes of other units, service and number, as appropriate, in a brief desciiption
sufficient for positive indentification

6. Column (h) should show aggregate capacity for all units reported in column (g), as follows
For locomotive units, report the manufaciurers’ rated horsepower (the maximum continuous
power output from the diesel engine or engines delivered to the main generator or generators
for tractive purposes). or tractive effort of steam locomotive units; for freight-train cars report
the nominal capacity (in tons of 2,000 Ibs) as provided for in Rule 86 of the AAR Code of
Rules Governing Cars in Interchange. Convert the capacity of tank cars to capacity in tons of
the commodity which the car is intende to carry customarily, for passengsr-train cars report

[CTPR

veriing energy into motion, and designed solely for moving other equipment. (A | ve
tender should be considered as a part of the locomotive unit) A “self-propelled car” s 2 rail
motor car propelled by electric motors recesving power from third il or overhead, or internal
combustion engines located on thz car useif Trailers equipped for use only in trains of cars
that are self-propelied are to be included as self pr ‘pelied equipment

5. A "Diesel” umit includes all units propelied by diesel i b g
irrespective of final drive. and whether power may at times be supplied from an external
conductor. An “Electric” unit includes all units which receive electric power from an overhead

the ber of p nger seats for revenue service. counting one passenger to each
berth in sleeping cars.

7. Freight-train car 1ype codes shown in column (a) correspond to the AAR Multileve! Per
Diem Master List Dashes are used in appropriate places to permit a single code to represent
several car type codes. Passenger- train car types and service equipment car types correspond to
AAR Mechanical Division designations. Descriptions of car codes and designations are
published in The Cfficial Railway Equipment Register

UNITS OWNED, INCLUDED IN INVESTMENT ACCOUNT, AND LEASED FROM OTHERS

Units in
service of
respondent
at beginning

of year

(a) (b)

Number at close of year

Aggregate
capacity of
units re-

ported in

Number
leased to
others at
col (g close of
iSee ins. 6) year
(p (h 1]

Total in

service of

respondent
e+

Owned
and
used

Leased
from
others

LOCOMOTIVE UNITS

(hp.)

371

2 P —

Electric —

Other .

XxXYXY

Total (lines | 10 3)
FREIGHT.-TRAIN CARS
Box-general service (A-20, A-30, A-40, A-50, all

(tons)

L850

B (except BURO) LOT0, R-00, R-OI, R-06, R-07) —

Box-special service (A-00, A-10, BOBO)

Gondola (Al! G, J-00, all C, all E)

Happer-cpen top (all H, J-10, alt K)

Hopper-covered (L-5)

Tank (alt T)

Refrigerator-mechanical (R-04, R-10, R-11, R-12) -
Refrigerator-non-mechanical (R-02, R-03, R-0S,

R-09, R-13, R-14, R-15, R-i6, R-17) —

R-08

Stock (all $)——

Autorack (F-5, F-6) o
Flat (all F (except F-5, F-6, F-7, F8.), L-2-

|1, 5 p—

Flae- TOFC (F.7-, F-8-)

Al other (L-O-, L-1-, L-4-, LOBO, LOS0)..

Total (lines S 1o 17)

ARERKR —_

Cabouse (all N)
Total (lines I8 and 19)

ASAASE

PASSENGER-TRAIN CARS
NON-SELF-PROPELLED

Coaches and combined cars (PA, P8, PBO, all

(seating
capacity)

class C. except CSB)
Perlor. sleeping dining cars (PBC, PC. PL,

PO. PS, PT. PAS, PDS, all class D. PD)
Non-passenger carrying cars (all ciass B, CSB,

XXRXXX

PSA. 1A, all class M)

Total (lines 21 10 23).
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Road Initals

2801. INVENTORY OF EQUIPMENT—~L{oncluded

Units Owned, Included in Investment Account, and Leased From Others

Units in
service of
responden:
At begin-
ning of
year

(a) (b)

Number
leased to
others at
close of
year

Number at close of yzar
Number —
retired Owned Leased
during and from
year used others

Aggregate
capacity of
units reported
n cob (p
(See ins. 6)

Number
added
during

year

Total in
service of
respondent

fe+D
(d (e) n @

(¢) (h)

Passenger- Trnin Cars—~Continued
Sel-Propelled Rai! Motorcars
Electric passenger cars (EC, EP, ET) e

(Seating capacity

(NONE

internal combustion rail motorcars (ED, EG)

Other seif-propelied cars (Specify types)

Total (lines 25 10 27) ——

Total (lines 24 and 28)

Company Service Cars

Business cars (PV)

Boarding outfit cars (MWX)

Derrick and snow removal cars (MWK, MWU, MWV, MWW)

Dump and ballast cars (MWB, MWD)

Other maintenance and service cquipment cars

Total (lines 30 10 34)

Grand total (lines 20, 29, and 35)

Flosting Equipment
Seif-propelied vestels (Tugboats, car ferries, eic.)

Non-self-propelied vessels (Car floats, lighters, etc.)

Total (lines 37 and 38)

e

Hereunder state the following matters, numbering the statements in accordance with the in-
luiries, and if no changes of the character below indicated occurred during the year, state thai
fact. Changes in mileage should be stated (o the nearest hundre<'> ~f 3 mile. If any changes re-
iportable in this scheduleoccurred under authority granted by mission in certificates of
iconvenience and necessity, issued under paragraphs (18) to 22, on | of the Interstate
ICommerce Act or otherwise, specific reference to such suthority s .. in each case be made
Iby docket number or citherwise, as may be appropriate

1. All portions of road put in operstion or abandoned, giving (a) termini (b) length of road,
land (c) dates of beginning operstions or of abandonment*

2. All other important physical changes including herein all new tracks buiir.®

3ANY j d. giving («) dates. () length of terms, (c) names of
iparties, (d) rents, and (#) other conditions.

4. AR sgreements for trackage rights ecquired ot surrendered. giving (@) dates, (b length of
wrms, (¢) names of pasties, (d) rents, and (¢) other conditions.

5. All ¢ fidati gers. and gani effected. giving particulars.

Sotd:

quired or surr

*If returns under items | and 2 inciude any first main track owned by 4

2900, IMPORTANT CHANGES DURING THE YEAR

6. Ali s:0cks issued, giving 1a) purposes for which issued, (b) names of stocks, and (¢) amounts
issued, and describing (d) the actual consideration realized. giving fe) amounts and (/) values.
give similar information concerning all stocks retired (if any)

7. All funded debt issued. giving (@) purposes for which issued, (b) names of securities und (c)
amounts issued, and describing d) the actual consideration realized, giving (¢) amounts and ()
values: also give particulars concerning any funded debt paid or otherwise retired, stating (a)
date acquired, fb) date retired or canceled, (c) par value of amount ‘etired.

8. All other important financial changes

9. Al changes in and all additions o franchise rights, describing fully (a) the sctusl con
sideration given therefor, and stating (b) the parties from whom acquired; i no consideration
was given, stave that fact

10. In case the respondent has not yet begun operation, and no construction has been carried
on during the year, state fully the reasons therefor

11. All additional matters of fact (not elsewhere jrovided for) which the respondent may de-

tire to include in its report

B

Miles of road " 4

distance between two points, without serving any new territory.

Mllu:ﬂmd bandoned
The item “Miles of road construcied” is intended 10 show the mileage of first main track laid 10 extend respondent’s road, and shouid not include tracks reloacted and iracks 1aid 10 shorien the

new or permanent

give the following pa

-
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Road Initials NFD Yeur 1975

VERIFICATION

The foregoing report must be verified by tise cath of the officer having control of the accounting of the respondent. It shou'd be verified, also, by
the oath of the president or other chief officer of the respondent, unless the respondert states on the |st preceding page of this report that such
chief officer has no control over the accounting of the respondent. The oath required may be taken befure any person authorized to administer an
oath by the laws of the State in which the same is taken.

OATH

(To be made by the officer having control of the accounting of the respondent)

sute of  Virginia

2§£§", Roanoke }“

He J. Brinner

(Insert here the name of the affiant) (Insert here the official title of the affiant)

Norfolk, Franklin and Danville Railway Company

(Insert here the exact legal titke or name of the respondent)

Comptyoller

makes oath and says that he is

of

that it is his duty to have supervision over the books of account of the respondent and to control the manner in which such books are kept; that he
knows that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and
other orders of the Interstate Commerce Commission, effective during the said period; that he has carefully examined the said report, and to the
best of his knowledge and belief the entries contained in the said report have, so far as they relate to matters of account, been accurately taken
from the said books of account and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report
are true, and that the said report is a correct and complete statement of the business and affairs of the above-named respondent during the period

January 1, 1973 4o and including Ml!___l97s

of time from and including

(Signature of affiant)

Subscribed and sworn to before me. a : in and for the State and

W above named, this L ——day of A.M.‘L____ 19 7

My commission expires
(/

W BN W W P
v
(Signature "of officer authorized to admi ke oaths)

SUPPLEMENTAL OATH
(By the president or other chief officer of the respondent)

State of rginia
Ea%Y o _Suffolk } )

Charle' G’ Hamond. JrO makes oath and says that he is Presid‘nt

(Insert here the name of the affiant) (Insert here the official title of the affiant)

of — Noxfolk, Franklin and Danville Railway Company

(Insert here the exact legal title or name of the respondent)

that he has carefully examined the foregoing report; that he believes that all statements of fact contained in the said report are trie, and that the
said report is a correct and complete statement of the business and affairs of the above-named respondent and the operation of its property during

the period of time from and including—JAnUATY 1, 1975, a

(Signature of affiant)

Subscribed and sworn to before me. a ”fﬁ; /'}JJJ{L“ in and for the State and
)
&abovc named, this /fﬂ day of 77/42/214 19 7¢

My Commisslon Bxgiras Fobroars 27 saas
) T3

My commission expires

7 Vs i
Lozda 4. Al
(Signature of olﬂ7ku authorized (o administer osths)
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Road Initisis NFD Year 19 75

MEMORANDA

(For use of Commussion only)

Correspondence

Officer addressed Date of letter File number
or telegram - - A leter

or telegram

Month I Day

F] SO O S RS
|

+—

-+

P e O 08 9

——

Corrections

i Authority l Clerk making
Leztter or tele Pr—————————— — — ’ correction
|
|

gram of— Officer sending letter (Name)

or telegram

| ‘;;;}J“{e;}'“* L L ™ |
A ; : —_—

e S — - - o e e e s w——— —

—
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