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lOA 

yyjTMSAN lUILVkY 
COMPANY ANO 
COHKIUOArtD 

SUOSiCXAAItS 

Dolonce 
Sheet 

Assets 
CurretTt assets: 

Cast) and short-tefm secuntie? 
Accoum receivaOle 
MaceriaH, suDPii« and ottwr 

OecemOer 31, 
197? 1978 

("ThcuMncli al OaU«r«} 

206,596 
221,119 

94,298 

522,013 

$ 205,824 
186.172 
79,228 

470,224 

it^eirr- .-'-i ,n anc ^c^.'arce! :oa/f,,iatcs 

I Prcoet"' .-:•. **5S ,3<:cjrrui-Ked -jeci'e',:''3r,ori 

10,498 
29,683 

",323,669 

$2,886,363 

2, 

11,435 
37,114 

: 12,765 
^2,631 533 

I 

I 

I 

I 

I 

i 

Liabilities and Shareholders' Equity 
Current ;iaciiiC;e5 

Accotjna payable 3I"K3 accrjed expenses 
loccvne taxes 
Ciifrent matunri«rs o< 'oi"iC'tertn dew 

Long-tetm deot 
Reserves srv̂  (icher laiDilities 
Deferred uxome raxes 

Shareholders equiC^— 
Serial ofefetred stocic 
Sena! pre^e»"cnce stock 
Cominon stot:Jt 
Cxxtai Surclus 
ifscofTsi! retained in tt̂ e osjsiness 

29-?, 564 
21,900 
78.289 

399,753 

841,461 
44,963 
382,397 

1,668,574 

54,851 

153,374 
55,058 

955,006 

1.218,289 

$2,886,863 

i 261,987 
29,035 
72.352 

363,374 

774,995 
39,198 

348,912 

1.526,469 

54,350 
16,430 

'48.346 
36,-465 

348,478 

;,!OS,C<S' 

$2,631,538 

I 

Tlie campany report ing to the Interstate Ccsmmerce Commi i s ion 
in thia Ttsport ia a p*rt o£ tiio Southern Railturay Company and ConaoUdated 
Sa'Miidiaries. which i« concipriaed af 37 regulated c a r r i e r s and 19 other 
corDpajoies., Fuianc\al reporting to ahareholders and the general public ia 
made oa a consolidated basis and the above balance sheet is "..ncluded in 
this rsriort in order to ptit this f ina i ic ia l data ot the report ing company into 
proper perspective rn^a.tive to the Southern ConaoUdated System. 
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Stoternent 
of Income 

SOUmCt̂ N (VAILWAY 
COMPANY ANO 
coNSduOArco 
suoscu/vu 

1979 1978 

RaitsAiay oc»f ating rvyerxifi 
Fretsht 
Otrier 

Otner ifx:ome 

Total :ncon"ie 

(T>icxa4nai ct Oo<»»n", 

$1,426,99S 
40,272 

1,467,'270 

51,438 

1,518,708 

$1,222,S9« 
3H:079 

1,260,671 

41,045 

301,716 

Railway ooerating expefises 
Way and strucfjres 
Eoiiipaient 
TranSDortation 
General and ddmintsc""ativc 

MiscelliiiTectis deducticKis 
intrrKt tfxpense 

Total eitpenses 

269,071 
271,477 
527,. 133 
141,236 

1,208,917 

18,405 
68,327 

1,295,649 

230.861 
233,796 
448,034 

LiL*Z2. 

1 C44,3d1 

14,400 

62.035 

1 120,796 
incoTie before iixome raxes •223,059 180,920 

Federal ano state income taxes: 
Current 
Deferred 

Total income taxes 

28,952 
33.485 

62,437 

25,481 
28.120 

53,601 

Net consolidated inccme $ 160,622 $ 127 319 

Per average commor s^are cxiGtsrwing $10.39 53 35 

The company report; j ig to the Interstate Cotr inerce Commiiiaion in this 
report is a part Q£ the Southern Railway Company and Consolidated S u b s i d i a r i a « , 
which is comprised of 37 nsgalated c a r r i e r s and 19 other companiets. F inanc ia l 
reportLng to shareholders **nd this general public is made on a consolidated basis 
ajid the above in.-.ome statement is Included "Ja thia report in ort^er to put the 
f inanc ia l data of the report ing company into proper perspeoi" . -« relat ive to the 
Southern Consolidated System. 
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R i . i d l i ^ l l u h 

30). ( OMPfS> ATISd, 8ALA.N( KS A.ND SHORT TT RM BISRHOWINt. ARRANf'.FMI-WS 

l.K>mme ' w i ' i ' ^ i T ™ ' " ' " ' " " • • " ' " ' "^'"^ levuirem.-nti .ompensatL-iK halances ,nd shoti-teim l>orT<.*tn* an n ,«n , rn t . 
tiKjtnote i3J»<li,tu.-e .• vcn rhounh -he arranKernenl is ni't reduced i„ *rni iv | . 

<'mp«ra»tmii balances not lesaJIv ••• 
it haUnce she*! lUic, mavimurn j ' 

•es of credit used and unused, jmaiie mtereit rate ol short term hoin.vi'-
•iistindlni! N,rrn»ir,^. iurinir the penod and ĥe •*Ti$hleai avr aitr rale , i l 

rvtn.-ied ihould be duclosed. 

'-! "Jisdi, vhii',ild Also he separalely ili». 

• iepiniH ami ,.rrtificatCT ,..! deposit constituting ..ompensj' 
' '' [•enuunii hajiinrr airanKcmrc 

4 t 'mfienuiinn balanies mcluded 
cloiMtd helo* 

5. ( ompenuiini; balance arranKement, uc (ulfi i iently rnatenal to requue diwl.'iuie m lootnote, when Ihe aiKfeKale of written and 
oral airreement balancet amount , i , |S j„fcent or more . . I liquid « « ( , ' iurrenl .ash balances, restm ted and .mrestncted plus marketable 
seiuiitiei) 

6 SVhcn il caitiet ,s no, ,n ..mplian • 'npensadnit balance re<,u,rement. ihat lact should be dmliaed along with stated and 
potiihle lanc'iims -.henevr, %ucli pos«t>i, be immediate (not vanue ,..r unpredictable! and maleiial. 
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Road Initials Ye«t 1 9 ^ . 1 

1 

GI^MtRAl ( ss -n t l C"""nONS CDNC'FR.NINi; R m RNS IS S<1IFm I.KS 110. 31 OA and 115 

1 - 3)0 and ?i5 sh-iuld giv» pajticui. « 

>dva,-,r- ...liod and i-"Hl"ihA<r<l compames hei,; --. - - ., , ,t • ' • i i ' K K I ih, .ill'. :(if 

in i ' the oMuia' icu! -.'.i.e and liKal itovernmcrls. and Ihe oblijtation ii i,).liv),!iiaU 

madc, . i i j j ^ . x ' ' iriiieM .J. n n Junnd Ihe year, and Oie jppliiable Jmdends and inter-il .!'•.: ' 

invefments, ! : "icluile secititiei issued sr assu'T,f<t b\ • ' iV'ndent I 'f .trii;:iti-,n ,, i l l l l i j ' , ' 

.Account No ?2I "[n*,'?(mcnts in aO'i i Sviier 

2. Lisl the I I I . I - . ' •:-' ! ' l l ' the ' . ». , . • A . I J , Ior eaih .-j ,., 1 1 : ^ , , . j , ' 

order 

(A) S' ,. k. 

r- V l i i i r i l t'iiga'ioiis ,[ vr. ' . .iril ii - tri 'nd investment 

•..,r-i lb,mid include Ihe 

se the investments 

1:11- as a result ol those 

1 vee the rules fo\rrrsinf, 

. . iui i t i 1,1 iiu,i,erKal 

t. nw 
4. ne 

opTxiflte the ri. 

'lon ,.| i. la. -

a 
III 
i \ " 
V 

VI 
VII 

Vlll 
IX 
X 

<* s.i,',e 41 That provided tor i laas I A | . 

ipttildcnt \ KOirKclcri!', ' 

1- symbols and i/idustnai .. . ..: . .. ' . 

Kind ol Induitry 

Afjiinjlture. Inrestry. and fishenev 

Minirid 

r onstruction 

Manufacturmit 

Wlioietule and retail trade 

Pinancc. insurance, and i ' 

Transportation, comrni.r. 

Servicet 

'lid be shown bv ssrnbiil 

iwratinn rallroadt, facilities auviliar 

ininK c^lk, freiftht cars, express ser^i 

Government 

All other 

5 By carrSCTt. ai the term is used lierc, it me«nt cHmpanics 

fertiej. union depoti, and othet termtnal lac-ilitiei, sletping cars, pm 

lailwavs, 'ruf)i*ty moira vrhiclfis, stcambciats and other marine tran«p<)rtation equipment, pipe lines (other than ihnv ' ,1 •i4;iii.,.1 •.,'1,111 il 

w«tcr), and ot'"- enialities ilevoted to Ihe transportation of perv.ns or property for hire Iclegiaph and r i - . , iTi(:an,c! arr 

not me«nl to 

6. Noncariio .mnpanies should, lor 'he ;iu(|sise nf these schedules, include (elephope ,- ••' leleujJi'li , inpaiiiei, luining 

comp«me», manufacturing ,:om(»inies, hotel lofiipanie-,. etc. Purely "holdmij i^.,iipKr',c< " ."• ' • i v i 41 nomarriei minpanies. ivri-

though llw securitiet held In su. b lomparua are lariiTlv or entirely those issued or as' , - i r ( i . 

7. By ar. nv.ve ,..otp<)r»tion u mejint one whi, h inainlains an oritani/jioon ( r i . r , . i , , , ) ! pi,,i>ertv ' . i adinimitennK its f i r u n u j i 

i f f a i n . An iructrve .orporation is one which hai been pracucally abioft^ed m a controlling ,orporation and which neither ,ii-<iatr( ptopern 

nor adinijusteri Its linancial alfairs if It rnaintaini an otganixation It doet VI only for Ihe i»irp()v . r , ,11 requite men 11 and 

n>«intajrun» title t,., pmperts " i Iranrhises 

S Combipe. i» 'ir.r j in ,.jp' i.'ivrv.c • 1. '• 'o ..isr,' i i lets than J I ' I . I H I , ) . 

9 Include investments in unirc, iiip<,r4ifii I'ctitici 11., ti 41 ,i-ijfe ,[)ia/ii. auuns I v.lude imounij nomially settled on a current haul. 

10. l>o not irii luile The value il sei unties isaued or attumed by respondent. 

! I I ir i i l f l lu - ' I • not -epoit to Ihe Intertute (" -immr ce ' ommuajon and are luintlv owned. Jiat lose in I .mnotes (br namr 

and extent ,1'.ontf i •• ' ' nn i ontroUinK entities. 

12. Report dolUri in tti,iu»andt. 
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I N M K l ( TldSs ( (iN( 1 k NISI , Hi n RSS I d b l MADI IS S t l l l D l 1 1 1 U, VSI) UOA 

37 
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I 

should be li KeiHKl .n iin.-- 14 4!nounli i.-

' ts ITie items rep.irtrd st-

. ' i i r i rd under "N,,(es md Remji) 

cpiiited ,)n dil l :inc inly undet spr 

in Ihe jifimajs road 

lenlilied and 

.ntl should lie 

.'ames usually alter 

;.,)ons to 

' * made 

iirnit (dust n>,, inakr 

' i l l h r 4 i l , n t i ^ - A I r h . l l i l 

• ' i' ;.T.>peitv wai 

. (be rriileasre 

ll the ,i4lc ,,( 4. iiuiMiion itisinii trontni ind t l • 

> to the rest- i- li i ' vis. ' . -' i i - • 

luded in 

leu ilian $2I.X)il is used as the (ninimum 

' ' ,rr ! I * " ' . ' r ' ' i r r - , I •;, '.'" r-r", . . ' v r ' i ' i i e n t 

properl 

6. Both 

adiustment, ,, i -

thould be imliideil KI the ,,,iu,nn in wl 11. Show dollars in thousands 
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