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NOTICE

CPPLICABLE TO COMPANIES REPORTING TO THE
INTERSTATE COMMERCE COMMISSION

out i taplicate and two AUt be pecessary of desireble (o i additional statements, type

ommission., Bureau of 1 written or ofher rt, they should be legibly made oy durable pa

L. This Form for ainual report should be fi
copies returned 1o the Intesstate Commerce (

Accounts, Washington, D ¢ M423, by March 31 of the year following per, and wherever practicable. on shects not lacger than u page of the

that for which the report is made. Attention is especially directed (o the Form. Inserted sheets should be securely atiached, preferubly at the in-

following provisions of Part U of the Interstate Commerce Act ner margins; attachment by pins or Clips is insuficieit

SEC 11145 The Commission is hereby authorized (o re quire . All entries should be made in a permanent Dlack ink, except those of a
penio "ical, or special reports from witer caniers. Jessors * * * (as ¢ ¢ contrary character, which s id be indicated in parenthesis. Irems of an
in this section), and to prescribe. the manner and form in w hict ch unusual « acter should be indicated by appropriate symbol and foot
ports shall be made. and to re quire from riers. lessors e note

cihe and full, true. and correct prswers (o al a ; y b 6. Mone  stems, except averages, throughout the annual report form
COSSal i annual rep hould be show= in WHOLE DOILLARS sdiusted 1o accord with foot

shall give an account of the affairs of the carrier ’ such form mgs. except Schedule Se-Freght Carried Duning the Year. Totals for

Commssion may deem information 1o be ne

and detail as may be prescribed by the Commission. Said annual re ports imoants reporied in subsidiary accounts included e supporting sched

shall contain all the required informasion for the period of 12 months en ies must be e agreement with refated primary accoun!s

ing on the 31st day of December unless the MMM S iy Each respondent should make o 1.har report to this Commission

shall specify a different date, and shall be made out under h and n plicate, retaining one copy it files for reference in case corre

with the Commission at oifice in Washington within 3 mon ert | spondence with re d to such report becomes necessary. For this reason

close of the yvear for which the nade . unfess val time t three coies o moare s=nt to ench corporation concernsd

granted in any case by the Commissipn ' & The respo turther required to send to the Burcau of Ac
SEC 11909, Any water cartie r othet » ! : R counts, immedy upon publicatein, two copies of its latest printed

% qise N ' wnual report to Lioiders
emplovee, or representative tl ol il tully f ’ : "

make a repoit to the Commissis 5 usied I ; " 9. Water carrirrs are. fo urpose of report to the Interstate Com

cific and full, true, and rect answer to it ' “ T Y MmMISsIon wWed o three classes i accordance with the fal
5 w dehin M1
from the time it 1 e ed by the / ion . g wing defimtions

keep accounts cords ”, . ind: [ wl manner 1 Clans A carriers are those carners by water having average annual op

i { erating revenues exceed § 500 (MK
scribed by the Commission. or sha Hully & { i it s MES SRveRMIng O

i V., Oy, mutiate. or

glter any report, account, record, memorandum, book . co expondence Class B cartiers are thos Cairie: v water having average anoual op
or other document. required under this o be kept. or who shal i) | eratimgrevenues exce o0 000 but not more than $500,000

{

(lass ( riers are thoss Ny Y . 1 % 5
fully neglect or fail to make full. tn ! rect entries ir ) e t ¢ arr ers by water having average annual og

counts, records, or memoranda of all ts and transactions ¢ iting revenues of $100.000 or fe
under this part, or shall willfullv keep any 4 e Fhe annexed Form is prescribed for use by water carriers of Classes A
randa contrmv to the ry rejlatiorn A d i oand B. Class B carniers are permitied o use the condensed schedules of
with resgect thereto, or shal nowingl ' A 3 operating revenues and Operatng expenses pnpearing on pages 36 and 39
mission any false report. account. reco finy " | respectively. In other respects the requirements of the Form are wWdentical
r carriers of both (lasses A an

deemed guilty of & nusdemeanor, and upon convictior " CArtic Wt L lasse \ and B
court of the United Siates of competent junisdiction within the district it eparate Form, designated " Farm W-3."" 15 provided for water car
which such offense was whole or in part committed, be subject for

f

each offense 10 4 fine of not more than $5.¢00. As used in this subsection ¢ the context clearly indicates some other meaning.

| the following terms when use ' t} bavie tha &
the word ‘ xeep™ onstroed to me nade, prepared, or com ¢ wing terms when used in this Form fave the meanings below
' statea

piled. as well as retained
110D \ .1y % . 1 ’ .o s it s o .
SEC. 1110 : waler carrier’’ means a common COMMISSION means the Interstate Comiterce: . Commiissiag
water or w contract carrier by water RESPONDENT means the person or corporaiion in whose bebalf the

report is made. THE YEAR means the vear ended December 31 for
which the report is made. THE CLOSE OF THE YEAPR. means the close

of business on December 11, of the year for which the report is made; or,

SEL ERER s used in thas secitor the term
lescor of any rght to ¢
ner' ' o Vlessor’
e
sOT, mn case the report s made for a shorter period than one year, it sneans the
close of the period covered bythe report THE BEGINNING OF THE

YEAR means the beginning of business on January | of the vear for

2. The instructions i this Form should | y observed and each

question should Fe answered | ind accurat except where other

wise noted to the contrary, whether it has beer n a previous waich the report s made: or, in case the report is made for o shorter pen
annual reoort or not. Excent i cases where th i reciiically author od than one vear, & means the beginning of the period covered by the
report. THE PRECEDING YEAR means the vear ended December 31 of
the yeo  pext preceding the year for wivich the report is made. THE
UNFORM SYSTEM OF ACCOUNTS means thy sysiem of gecounts
published as Part 1209 of Title 49, Code of Federal Regulstions, as
amended. WATER CARRIERS as referred to hereimn means Carrviers by

iiand and Coastal Waterways

1zed. carcellations, arbitrary check marks, en e hike, shouid not be
gsecd either as paitid or as entire answers o mquiries. I any aquiry
{ { i

based on & precediag inguiry 1 the present repant form . v, because of the

answe( rendercd to such preced @ inguiry, imapplicable to the person or

corporation in whose be the veport s made, such 2otation as "Not
applicable. s¢e page v tor linc! mumbet s itld b

used in answer thoreto, giving precive reference to the portion of the re

2 LG : i1 Sh were be d ihe rem o \ n . y
port showing the fucts which make e nquiry mapplicable. Where the | hould there be doubt as 1o the reporting of any item or dems or

word “none’ truly and completely starss the fact, it should be given as paris thereof, of advice 15 ¢ ared relative w the preparation of this re

the answer to any particular ingquiry o wny particulir portion of &n in port. address an gy to the Buceau of Accounts for consideration and

auisy. Where date re called for, the momb and day should be stated as deciston

a 1]

well as the year. Cussomary abbreviations mav be used in stating dates A report shall be Blled out in miplicate and two copres returned to the

Lo Every annuai report shouid, mn all particodars, be complete in itself, Federal Manume Comimission by every person or concern subsject to the
he returns of former years shouid not be made to take intercoastal Shipping Act, 1931 46 1/ 8.C. 8475 et seq. {except nersons

cquLed entries except a5 heremn otherwise speg Hy i ehgaged i intrastate opeyations i Alaska and Haw, 1) as provided m
horized Ceneral Order Mo, 5, a6 amended, 46 C F. K., Part 511

FOR THE IWMDEX SEE P &




NOTICE

APPLICABLE TO COMPANIES REPORTING TO THF
FEDERAL MARITIME COMMISSION

CITATIONS FROM INTERCOASTAL SHIPPING ACT, 1933

wher it has been answered 0 a previous

ses where they are apecifically auvihor
SEC. 5. The provisions of this Act

\Ct ure extended and y 30 ¢ narks, and the like, should not e
Every commen carrier by water in interst ite commer i

ton | of the Shipping Act. 1915
SE(

|
ah respects, except as amended by this

as entire answers to inguiries. If any inquiry,

) i preceding inguiry present report form, s, because of the

The provisions of the Shipping Act. 1916 1

endered to such prec inguiry, mapplicable to the person or

Act continue \ ica : corporation m whose behad! the report s made, such notation as **Not
every carnier subject to the nrovisions of this Act pphcat SCe Page L. schedy or hine) number should be
inswer therelo, giving preg referenceto the potion of the re

{

CITATIONS FROM SHIPPING ACT, 1916 wts which make the inquiry inapphcable. Where the
& word “none’ truly and completely states the fact, it should be given as
YEC. 1. Definitions (in part}.—The term “common ¢ ‘v by A

. the answ o any particular inquiry or any particular portion of an in
Interstate commerce’’ mesns a common cartier eng wged n 1

g d are called for, the month and day, should be stated as
tation by water of passengers or property on the high seas

: i1 5 the r. Customary abbreviations may be used in stating dates
Lakes on regular routes from port to port between one State Friory : i } i f

very annual report Wik, i all particulars, be complete in itself,
District, or possession of the United States and ans other St rrito i, i il : '
1y, ilistrict, ot possession of the United Stat ; i nd references to the returns of former years should not be made to tabke

s 21 . i 550N « Lo niey ales, or between Hces 1 1
e place of reauired entr except as reimn wrwise specics }

ghdie Territory. INMIYSCT. ot bhsseasion 1 eatir entries exces he otherwise specifically di

iwwthonzed

The term “‘common carrier by water’’ means a common
} it be necess or d rabie yinsert additional statemeuts, typ
water in foreign commerce or & common carrier by ater interstate jiipde o ‘( i sl i
ymmer n the higk the Great W n or ¢ther  report, they should be legibly made on durable pa
commerce o he gh seas or W e $ On rou rof ?
port to port ; and srever practicable, on sheets not larger than a page of the
g L L8 ) . :
: L wn rted sheets should be securely attached, preferably at the in
SEC. 21 That the Board may require any com 1 carrier by wates mareit ttachment by pins or clips 1s insuilicient
other person subject to this Act, or any officer, receiver, trustee, lesse ;
1. All entries should be made in manent black ink, eacept those of
agent, or employee thereof, (o file with it any periodical or spec . t . L
W any wint, r td. rat har ; [ ¢ a contrary aracter, which should be indicated in parenthesis. Items of
or ar accoun ccora T, OF CHhArge, or any memoran m ol 1)
character w indicated by appropniate symbaol ar W
and transactions appertaining to the husiness of such carrier ther per ¢ indicated by appropriate symbol and foot
son subject 10 this Act. Such report, account, recor
memorandum shall be under cath whenever the Board spondent should s annual report to this Commission
shall be furnished in the form and within the time pre ¢ y th phca ret o s hiles for

HNing one reference 10 case corre

Board. Whoever fails to file any report, account, re ie, char ' ondenge with regard to such rep es necessary. For this reason
memorandum as required by this section shall forfeit to the e ates hree cop of the Farm
the sum of $100 for each day of such default. Whoever willfuli

destroys. mutilates, or alters any such r

e s (o each coporation concerned

except average, throughout the annual report form
i hown it WHOLE DOLIARS adjusted to accord with foot
charge. or memorandum or willfully files a false repart, account cord, | ings. Tot for amounts ¢ ted in subsidiary accounts included in sup
rate, charge, or memorandum shall be guilty of & misdemeano porting schedules must be in agreement with related primary accounts
ject upon conviction to a fine of not more thar 51,000, or imp The respondent is further required to send to the Federal Maritime

ommission, immediately upon pub.
¥ }

\ r ta both such fin W 1
for not more than | year, or to both such fine and tion, two copies of its latest print-
vd annual report to stockholders. See item 9, page |

)
GFENERAL INSTRUCTIONS K. Should there be doukbi as to the reporting of any item or items or
sarts thereof, or advice s desired relative to the preparation of this re
1. The instructions in this Form should be carefully observed and each iddress an inquiry to the Burean of Financial Analvsis. Federal
question should be answered fully and accurately ittme Commission f wsideration and decision
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ANNUAL REPORT

Norfolk, Raltimore & Carolina Line., Inc.

(NAME OF RESPONDENT)

937 East Water Street, Norfolk, Virginia 23510

(ADDRESS)
TO THE
INTERSTATE COMMERCE COMMISSION
FOR THE YEAR ENDED DECEMBER 31. 1979
TO THE

FEDERAL MARITIME COMMISSION

FOR THE PERIOD
January 1, 1979 thru December 31, 1979

reespondence waith the Commission

regarding thas report

(Namiey W< D, Hooper Titley | kreasurer
CTelephotie number) . S04 622-3613

(Office addressy 237 East Water Street, Norfolk, Virginia 23510




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any,
in which this report form difiers from the corresponding form for the preceding
year. It should be understood that mentioa is not made of necessary substitutions of
dates or, in general, such other things s simple modifications intended to make re-
quirements clearer, other minor adjustments, and typographical corrections.

ESTIMATE OF REPORTING BURDEN

In order to wonitor cacrier repa tir 'i and to satisfy GAQ requirements pursuant 1o Section 4 tPublic Law 93153, it is requested that
4 f

you voluntarily furnish vo YOS estimate e number of hours required i mpiete this repor

In making this estim ease include the num! M hours attributable to prepasing the report an ., for any special compilations contained in

this report that would not generally be maintrined or used by management tor purposes

40

Vo reporting o this Commission

Total hours (Estimated)

Water Carrier Anpudl Report Wl




Schedule No
Identity of Respondent .. . : 101
Directors 102
Principal General OfF ~srs of orporation,
Receiver, or Trustee 03
Corporations Controlled by Respondent Other
than through Title to Securities .. 14A
Corporations Indirectly Controlied by
Respondent i, ... 104B
Corporate Control over Rc\pnmk nt 108
Voting Powers and Elections . o K9
Guaranties and Suretyships . ... 110
Comparative General Balance Sheet Staterment
10

Explanatory Notes

Income Account for the Year
Explamatory Notes

Notes Receivable .. Yoo

Compensating Balances and Short-Term
Borrowing Arrangements.

Special Deposits

Insurance, Sinking, and Other \[)\L al l md\

General Instructions Concerning Returns in
Schedules 217 and 218

Noncapitalized [ease commitments...250-2

Investments in Affiliated Companes

Undistributed Earnings from Certain
Investments in Affiliated Com-
panies

Analysis of Federal Income and ()thc r
Taxes Deferred

Other Investments |

Securities, Advances and Other n.
tangibles Dwned or Controlled
Through NMonreporting Carrier and
Noncarrier Subsidiaries

Property and Equipment

Acquisition Adjustment

Investments in Noncarrier Physic: 1! Pmpul\
Notes Payable ...

of Contents

Schedule No
Funded Debt and Receivers' and
Frustees’ Securities ... Rty
Equipment obligations ._...... 263
Funded Debt and Other ()Mu. mnm l\hlu ui
and Unmatured) Changes During the Year
: g : PRy IR 265
dr‘ll.ll St (\k L
Capital Stock ( hmgu l)urnw h:. \( ar ..o 290
Stock Liability for Conversion of
Securities of Other Companies ........... 254
Proprietonial Capital ............... MBS E A b
Retained Earnings-Un: mpmpx..ncd St 191
Dividend Appropriations ................. 203
Capital Surplus .......... . GRAGIR
Water-Line Operating Rc\umu
Class A Companies .. SR R
Class B Companies ..... Sk
Water-Line Operating Zxpenses
Class A Companies ¥ 320
Water-Line Taxes .......... A i 350
Water-Line Operating Expenses
Class B Companies , e g
Rent Revenue 371
Abstract of Terms and ( undmum of l eases 172
Other Operating Rents i R AR
Abstracts of Leasehold Contracts Gl O0E
Miscellaneous Items in Income and Ret: unul
Income Accounts for the Year Wlend: !
Floating Equipment e Y
SEIVICeR .. i biae A15
Freight Carried I)mmp the \m! .. 5]
Freight and Passengers Carried During lh(
Year (Domestic and Foreign) . 542
Employees, Service and Compensation
fotal Compensation of Employees by Month
. S61A
Compensation of Officers, Directors, etc. ... 562
Payments for Services Rendered by
Other than Employees &
Contracts, Agreements, etc. IR
Important Changes During the Year ........... 592
Competitive Bidding-—Clayton Anti-Trust
Act : 595
Verification and Oaths
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101, IDENTITY OF RESPONDE

Answers to the questions asked should be made in full, without refer possession began If a partnership. give date of formation and <o names
ence to data returned on the corresponding page of previous reports In in full of present partners :
case any changes of the nature referred to under inquiry S or 6 on this 4. Cive specific reference to laws of each State or Territory under
page have taken place during the year covered by this report, they should which organized. citing chapter and section. Include all grants of corno
’Y’fln!.“nrd in detail on page 61 rate powers by the United States, or by Canada or other "~>';l’ en .-"rvv""

L. Give in full the exact name of the respondent. Use the words *“The also, all amendments to charter i
and “Company'" only when they are parts of the corporate name . The £ Cuve specihic reference to spe r general laws under which ea
corporate name should be given uniformly throughout the report. notably conschdation or merger or comby e ! e ;
on the cover, on the title page, and in the *"Verification g 620 i the chapter and section. Specify
report 1s made by receivers, trustees, a committee of bondholder<. or in faws of which eact
dividuals otherwise 'n possession of the property. state names and facts bined into the present company was organized . pive
with precision charters of each. and to all amendments of them 3

3. I incorporated under a special charter, give date of passage of the State ! te
act: if under a general law give date of Fling certificate of organization if
a reorganization has ¥ - n effected, mve date of reorgamization If a re
cervership or other tr ist, give also date when such receivership or other

h

rm was efected ¢
State, or Territory under

§

merged

R

Norfolk, Baltimore & Carolina Line, Inc.

1. Exact name of respondent making this report

‘ .. W-595 Common Carrier

2. State whether respondent is a common or contract carrier and give 1CC Docket

January 8, 1923

4. Under taws of what Government, State. or Territory organized” If more than one, name ali. Give

1. Date of incorporation

and all amendements thereof, effected during the year. If previously flected show

tails. If in bankruptcy. give court of jurisdic tion and dates of heginning of receivershir

ortrustees_Commonwealth of Virginia

{ the respondent was formed as the rosult of a ¢

No

If respondent was reorganized during the year, mve name of original
\

of 1ts business under 3 name or names other than th

State whether or not the respondent during the vear conducted any part

response 1o ingquiry No. 1, above, if so, gaive full particulars

No

8. Give name of operating compuny , if anv, havin

None

9 £ AN an { report 10 stoe) Ider ( ) r
Is an annual report made 1o stock holder: (answer yes or noj s Horeply 1s yes, check appropriste statement LJ two copies are at

tached to this report.  [) Two copies will be submitted

Water Carrier Annual Report W. o




Carnier Initials

NOTES AND REMARKS

Water Carrier Annual Report W-{




Carrier Initials Year 19

State i column te)0f Schedule No 100 and colume 1d) of Schedule No 1), the number of

system junsdiction by departments as foflows Frecutive Legal. Fiscal and Accounting. Pur
chaving. (eratng Gockading heads of Construction. Mumtenance, Mechkanical, s Transpores
100 depariments), and Trafe U therr are receivers, trusiees. o commuttees, whe it oo ied
2% the controlling sanagement of the cartrer ar of some department of 1, give also their namet

votmg shares of the rmspondent. other than directons aualifymg shares that were heneficnlly
owned directly or indbrectly, by each direcion or princpal peneral officer st the close of the year
Thes includes shares owned of record . shares owned through holding companses  trusts or other
mediums. and chares vened bt held i (e names of Soke « or other nominees [nsert the ward
Nowe  where applu abie
1o Inschedule N 101 give the title . name  and sddress of the principral geners! oficers having

and pite s, s the locaton of their offices
4 10 ihe duties of an officer extend to more then one department. or if o8 Sulies a6 Aot 0 X
cordance with the customary o eptance of his pven nitle, state the facts ey in 2 note attached

10 they page

1. Cave particulins of the varwas dwectars and oficers of the rerpondent at the close of the )
year
|

102. DIRECTORS
Number of vots
chares actuslity o
henehically owned

Dwte of hegmmng

Date of ¢ xparatom
of term of

Name of directon (fhce address

Hogshiﬁe Norfolk, VA
Harper | H j
HurstIXl ° | x ) 3
Burgess,

Hooper .
Harper Sr.
Stiller, Baltimore MD

12717/79 12/17780 10,800
" " [ 1‘200

"

.

G  BESES i 1 i i
16. Give the names and titles of all officers of the Board of Directorsin control of the respondent at the Close of the year

Chairmanofboard_Li. G. Hogshire Secretary lor clerk)of board ___J.. P . Harper

17. Name the members of the executive committee of the Board of Directors of the respondent at the close of the year (naming first the chair

man), and state briefly the powers and duties of that committee

103, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEF

Titke of general officer partment of departments over Name of persor (Wce address

woding office at
se ol vesr

GENERAL OFFICERS OF CORPORATION

G. Hogshirg 10,808
C. HurstIrp 1,50
C. Stiller| 1,000
B. Burgess| 288

D. Hooper
Harper | 1,200

|Gen, Manager Noxfolk, VA
Operations
\Traffic/Sales
\Sales
Finance

\None

__Chairman
President
Yice-Pres.
ice-Vres,

Baltimore MD
Noxrfolk. VA

AL "

_Secretary

GENERAL OFFICERS OF RECEIVER OR TRUSTEF

. +

41
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Carmier initials

108, CORPORATE CONTROL OVER RESPONDENT
See Page 4 lor instructions regarding forms of control

Did way corporation or corporations, transportation or other, hoid control over the respondent at the close of the vear”
If controf was so heid, state: {a) The form of control, whether sole or joint

(b) The name of the controlling corporation or corporations

(c) The manner in which control was established

(d} The extent of control

(e) Whether control was direct or indirect

(1) The name of the intermediary through which control, if indirect, was establisheo

Did any individu.!, association, or corporation hold control, as trustee, over the respondent at the close of the year”?
I control wi o held. state: (a) The name of the trustee

(b) The name of the beneficiary or beneficiaries for whom the triust was mamntained

¢) The purpose of the trust

Water Cartier Annual Report W |




Carrier Dwitials

109, VOTING POWERS AND FLECTIONS

.
I State the par value of each share of stock Common, S s Onnfv share . first preferred. $ Z.7_ per share, second peeferred, $ 2.7 per shate. dehenture
stock S per share

-

o
~ e
< State whether or Ot each share of stock has the r £ht 1o one vote o not, mive [l particnlars G 8 footnote \ (‘s__,,

1 Are voting nghts proportional 1o holdings M not. state in 1 footacte the relsion between haldings and conesponding voting rights

4 Are yoting rights attached 1o any secur ties other than stock” 1l so. name in a {ootnote each seciirst her than stock, 1o which voting nights are at
tached (a8 of the close of the Vear). and state in detwl the relati:in Sodiinks And wresponding voring gt vating whether voling nghts are actusl of coa
tingent. and if contingent show ing the continpens s

£ Has any class or issue of securities any special privileges in the elec i indiss s o in the determinat-on of corporate action by any
method * B Wi fube b vt ek “suean statement showing clearly the character anc extent af such - iy

ileger

6. Cave the date and srate 1he pursose of the sctus! Bling of his keport {even

vk

1est sing of the wk My
though such date he after the close of the ve s Decemfber 21 g

1979

T State the total yoling po of 2 secisrity holders of the rexnondent a1 the dat
Wi B A L Hecember

close of the year

K State the toral vannber of oo
9 Cave the aames of the > securits ol the te«pondent ot 4 date o ¢ Main & 5k o . vt of list of stocknolders of the
respondent GF within | vear prior 1 | { this reportt had } voeung powers i the respandent . sh f ws address, the number of
otes which he woukt have had o right 1 t on that date had ting they n n ovde nd 1he 1 $1H0e the nu v s to which he was entitled
with respect to securities held by R i WLt o e "nm SHen " d &1ex ! r ther securnte tating in
1 footnote the namies of such other securitie iy | b holder he rus v s {ootnot e pa the trust [ the stock ook was pot
Closed or rthe st of stockholders co "
B e e s " i -
I NEMBER OF VOTES, CTASSTFTED WITH KESPECT
TOSECURITIES ON WHICH BASED
STOOKS g
T

)

PREFERRED

Name of seq

.. G. Hogshire ' 110,800 10,800
0. T. Hogshire | 00 2o
“J. P, Harper , P L B00 ) 200
[ D. H. Harper ..1,700 1,700
T, C. Hurst ITI ' 1,500 1,504
" W. B. Burgess : £00 | 500
"W.'D. Hooper I SO0t 580
L3, P Harpey 8¢, | 1,000 1,000
B, C. Stiller . Baltimore, M 1,000 1,000

18,400 18,400

£t 1) ‘“,18,600
December
Norfolk,




Car.ier Initials

100, GUARANTIES ANDSURETYSHIPS

the vesr . (he particibars calted for hereandes
This inguiry does ot

years af bes

Fmane by any

 chih R S the case of ordinaty

cove
fate of

1 I the respondent was under cbhgaton as guaranior o sutely for the perf
ot corporation or other assocation of any agitement or ohlganion thow |
et of guarenty or suretysvhip in effect a1 the cloag of the year of entered it

and e tpired duting lates than tw e

partes princrpally and srimandy bable

Names of ¥

None

whet under ohligatio

the respondent of '

W any corporation of ARROCIALION Wi
sure’y fur the performance b

mtragt o guar

Wwrecment

fosr each sugh anty of suretyship r e

Customs Bond Federal Insurance 0o.

MmN LE

paper matuning on demand o aon

ANt nnogent hatity

paper matunng on

omoercial

et does o ichude ordinary




(T Year 19
AL BALANCE SHEE T ASSET SIOF

200 COMPARATIVE €+ NER

i 5 : v

L CURRENT ASSERS
(HX) Cush
O Imprest funds
Spec il .
(103) Marketable securit
104) Trathc and « R S AU s nCe {
(105} Notes receivable I 3 58,500

063 Afhliated companic

i

(107) Accounts reczivibl 1 746,547
(108) Clamms receivabl
5N

. i i % X A (X
(109) Reserve for doubrful accour ]S,OOO ee— XX XXX X XK

790,047 §1,173,580

(110; Subscripers

(112} Accrued accounts re
(1) Warking advanges
(114) Prepaymeni 143,370 | 148,389
(H15) Marertal ang st

(116) Other current asse

T e e g ~

1,130,04681,534,123

(1173 Deferred i

L SPECIAL FUNDS

(122) Insurance funds i;

(123) Sinking funds (4
(1243 Other special Tund

(125) Special deposits ¢

Foral spe
. INVESTMENTS

{130} Investments i

Undistributed ¢ K %

{131 Other investmen ‘,-‘~ ¥ " : 1,050, COO 960, (I)OC !
(1325 Reserve for revatuation of investment ! | ; AR L KR X
(132.5) Allowan

equity securibes

(1333 Cash value ¢

22,994
1,019,994

(140) Transp [ W AT y 4 ‘603)14

s R A A SRR 7 ”bz3.1e9,‘§,éiéligf‘

(1313 Acqguisition adjustment (p " oo

(158} Improvements on

(1591 Amorazalion rese

{160y Noncarner physical 1

(161t Deprecialion res

Yo property and equipment p— Y UYL
P e

DEFFERRED ASSETS

(1661 Claims pending

(170 (Mher dele

Water Cartier Annual Report Wel
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Yaoar 19
Line
No.

200, l()M'ARATIVlv GENER L BALANCE \NFIT—-\S\I’I SIDE~C ontinue!
T

.

N iance #f close of yesc
g T

# i)

——
|

fe
| *

il

(171) Incompleted voyage expenses
(175) Other deferred debits

{176) Accumulated deferred income tax charges lr 178)
Total deferred debits

g <= v SO

Vil. ORGANIZATION
f180) Organization expenses

Vil. COMPANY SECURITIES
(190) Reacqu:ved and nominally issued long-term debt

(191) Reacquired and nominally issued ¢ apital stock

. - EXXAXX KEKAXK
It)h\l AS\i I‘

XAXAXK

3,769,861

SA—

Wutev. i’;rrk; \a“llﬂcporl Weu
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NOTES AN REMARKS
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Carrier Initials Year 19

200. COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE

dor instructions covering this schedule, see the tex: pertaining to General Bal- | indicated The entries in column (¢)should be restated to conform with the account.
axce Sheet Accounts in the Uniform System of Accounts The entries in this bal- | ing re irements followed in column (b) Al contra entries hereunder should be
»
. ince sheet shoukd be consistent with those in the supporting schedules on the pages | indica f in pareathesii

e
Balance at close ‘ Balance af beginning
liem of year ! of year
(a) R 1 A
8. e ; ! g e | o
IX CURRENT LIABILITIES ! {
(200} Notes payable (p. 27) SSRGS KRS AR

¥y

(201) Affiliated companies—Notes and accounts payable (p. 27) § e Rl ;[ 6 _,1.&5_
(202) Accounts payable 751.210_ — 2 .l

(203) Traffic and car-service balances—Cr ‘ e T
(204) Accrued interest i ; A MO BHERCRST RV doth etz SR SR 5 A
(205) Dividends payable

(206) Accrued taxes | » ‘ : o : (62; 061) j (593 ZSDZN

(267) Deferred income tax credits (P. 178B) __ . { SO s s il e U RFEWIRI SNBSS o 0 B g o0

(208) Accrued accounts payable
(209) Other current liabilities

+

Total current habilities
X. LONG-TERM DEBT [WUE WITH™ NE YEAR

(210) Equipment obligations and other long-term debt due within one year
X1. LONG-TERM DERT DUE AFTER ONE YEAR
Total issued Held by or for
| | respondent
(21 1) Funded debt unmatured (pp. 28 and 29) i‘ 18]
(212) Receivers' and trustees’ securities (pp. 2% and 29)
(212.5) Capitalized lease obligations
(213) Affiliated companies—~Advances payable
(218) Discount on long term debt

{(2149) Premium on long-term debt

Total long-term debt due after one year

X1i. RESERVES
(220) Maintenance revc: ves

(221) Insurance reserves i ‘ |
(222) Pession and welfare reserves 57,678 ! 2o il 466

(223) Amortization reserves—Intangibie assets

(229) Other reserves _
Total reserves ¥ : :
NI DEFERRED CRXEDITS
(230) Incompleted voyage revenues
(232) Other dzferred credits
2

33} Accumulated deferred income tax credits (P, 17B) _

Totals deferred credits

XIV. SHAREHOLDERS' EQUITY

Capital stock Nominally

Total issued oo securities
1240) Capital stock (p. 32) 1% o & 30 3 000
(241) Caprtal stock subscribed | | “

(243) Discount and expense on capital stock

Total capital stock ,

(245} Proprietonal capital (p. 34) ¢
Capital surplus
(250) Capital surplus (p. 15)
86 | 1. Premiums and assessmenis on capital stock
87 | 1 Padeinsurplus
0’?“ LA 1. Other caputal surplus
89 d Total capital surplus

" . e ST 35l S S o o
NOTE L omparative General Balance Sheee--lability side i continued on page 10

Water Carrier Annual Report W1




Caroier lnitrals Year 19

NOTE

{260) Retained income— Appropriated

(280) Retained income-—LUnappropria (p. 3S | 087 176

(280-1) Less

200, COMPARATIVE GENERAL BALANCE SHEET—LIABILITY SIDE - Concluded

Halance at ciose Balance st beginning
of year of year
(h)

Retaned incom

813,911

2
Total retained income r } 3 " 2 ] 813)9}};

Treasury Stock
Treasury stock (Z‘O7,430)
fotal \.Q,"ll:ﬂ wnd surplu { ? ‘ 2 L] ASG ‘-.481‘

FOTAL LIABILITIES AND SHAREHOLDERS EQUITY 3 769 m
4 . ALXX.

See page 10 for explanutory potes, which are an integral pa £ 1)

Footnotes listed below are provided tor U wirpose of dis ing supplementary nformation con

Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 168 (formerly section
124-A) and under sec tion 167 of the Internal Revenue Code because of accelerated amortization of emergency fac flities and accelerated depreciation
of other facilities in excess of recorded deprec iation. The amount to he shown in each case s the net accumulated tax reduction, that is, the reduction
in Federal income
ence of acee
for the contingency of incresse in future tax payments, the amounts thereof and the accounting performed should be shown. If the cavrier has noth-

ing to report insert the word **None. ™

of the

ing tax deprecation using the items liste d below <
*Accelernted depreciation since December 31, 1953, under section 167 of the

sGuideline Lives since December 11, 1961, pursuant to Revenue Procedure ¢

sCiuideline lives under €

Revenue Act of 1962, as amended

[oss carryover on Janaary | of the year following that for whi h the report is made <

1

important effect on the finand 1al condition ¢

COMPARATIVE BALANCH SHEET EXPLANATORY NOTES

taxes realized less subsequent increases n taxes due 1o expired or lower allowances for amortization or depreciation as a consequ-

terated allowances in eariber years. In the event provision has been made in the accounts through appropriations of income or otherwise

Estimated accumul ed net Federal income tax reduction e alized since vcember 31, 1949, under section 168 (¢ rmerly section 124-A)

Internal Revenue Code becanse of nccelerated amortization of emergency Hities in excess of recorded depreciation: §
Fstimated acc umulated saving Federal income taxes resulting from ¢4 mputing boog depreciatior under Commission rules and comput

¢

lass Life System (Asset Depreciation Range) since 87 rd s provided in the Revenue Act of 1971
Fstimated ac cumulated net meome tax reduction uniized since December 31 begi of the investment tax credit anthorized in the

§
Amount of ¢ umulative dividends in arrears
Amount of princip . interest or sinking fund provisions of long-term debt in default

Investment X dit
Past service pension
Total pension costs
$
Estimated amount of future carnings which can be realized before paying Federal income because of unused and avalable net oper:

Srate whether a segregated p t { funsd has ot $ 18 shed as provd 4 lection Cambnaign Act of 197 (18

$.C. 610) YES N

—

Water Carrier Annual Report Wel




Year 197 Carrier Tnitials

COMPARATIVE BALANCE SHEET STATEMENT —EXPANATORY NOTES—Concluded
Marketable Equity Securities - to be completed by companies with $10.0 million or more 16 gross operating revenues

L. Changes in Valuation Accounts

Dr. (Cp)

{to Stockholders Equity
|

(Current year ): Current Portfolio - ; S . : IR XX XXX

as of ! J Noncurrent Portiolo @ W) & ! XXX X)) T ORISR S iy 7
(Previous year) Current Portfolio £ X X XX XXX
mof /[ Noncyrrent Portfolio o SR (S SR—— : s e ) /5.4 40, . AONINIEH BURRIN GANREL

2. At FEy , gross unicalized gains and losses pertaining to marketable equity securities were as follows

Crains Losses

Current

Noncurrent

3. A net unrealized gain Uoss) of § on the sale of marketable equity securities was included in net income for (year). The cost of
securities sold was based on the (method) cost of all the shares of each security held at time of sale

Significant net realiced and net unrealized gains and losses arising after date of the financial statements but prior o their filing, apphicable to

marketable equity securities owned at balance sheet date shall be disclosed below

NOTI date = Balance sheet date of the current year unless specified as previous year

Water Carrier Annua! Report Wi
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Carrier Initials Year 19

300. INCOME ACCOUNT FOR THE YEAR

1 (il_vc the Income Account of the respondent for the vear in accord- | the equity method. Line 12 includes the undistributed earnings from in-
ance with the rules prescribed in the Uniform System of Accounts. All vestments accounted for under the equity method. Line 13 represents the
cantra entries hereunder should be indicated in parenthesis carnings (losses) of investee companies. accounted for under the equity

-
2. Line § includes only dividends from investments accounted for un- | method

: |

der thie cost riethod. Line 11 includes only dividends accounted for under |

Item

(a)

ORDINARY ITEMS
Water-Line Operating Income
Water-line operating revenues (p. 36)
Water-line operating expenses (p. 37 or 39)
Net revenue from water-line operanons .
OTHER INCOME

Income from noncarnier operations __

Dividend income (from investmenis under cost only) .

Interest income ___

Income from sinking and other special funds

Release of premium on long-term debit .

Miscellaneous income _

Profits from sale or disposition of property (p. 41}
Dividend income (from investments under equity only)
Undistributed earnings (losses)

Equity in earnings (losses) of affiliated companies, (lines 11 and 12)
Fotal other income
Total income (lines 3, 14)
MISCELLANEOUS DEDUCTIONS FROM NCOME

Expenses of noncarrier operations

Uncollectible accounts .

Losses from sale or disposition of property

Maintenance of investment organization

Miscellaneous income charges

Fotal income deductions
Ordinary income before fixed charges (lines 15

| FIXED CHARGES

| (528) Interest on funded debt
(529) Imerest on unfunded de'st
(530) Amortization of discourt on long-term debt

Fotal fixed charges

(531) Unusual or infrequent items - Credit (Debit)

Income (loss from ontnuing operations bhefore income taxes
PROVISION FOR INCOME TAXES
'“\"H)C taxes i oincome from ‘lrﬂ'\(vllﬂlﬂ HP( rations

Provision fo

r deferred raxes
Income (loss) from continuing operations
DISCONTINUED OPERATIONS
Income (Joss) from operations of discontinued segme nis*
Ciain (oss) from disposal fiscontinued segments”
me (oss) frorc Jdescontinued operations
loss) before extraordinary items
FXTRAORDINARY ITEMS AND ACCOUNTING CHANGES
(570 Extracrainary items Net Credit (Debit) (p 41)
(5901 Income taxes on extraordinary ems - Debut
(591) Provision for deferred taxes Extraordinaty items
Fota steaordinary (tems Credit (Debit)
effect of changes in accounung pnt ples

traordinary items and accounting changes

Net income (lines 35

*See footnote on page 12

f CurTent yosr

2

: 914

Armoant for preceding
year

7,228,464

7.
7

3,2
0.374
6,460

it

1
2
f
9

2
(13
498,000

105,291

(3,846)

| [ERLON
476,008

77743

| A A _.,:

PRG350 SIS ...

[ 74,160 |

KEXKKXXXX

XAXKEXKKX

42,124
890..L

208

iy

22,143

453,265
180,000
273,265

109
858,399
250,000
608,399

|

608,399

Water Carrier Annual Report W
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INCOME ACCOUNT FOR THE YEAR-—Concladed

* Less applicable income taxes of

534 Income (loss) from operations of discontinued segments
536 Gain (loss) from disposal of discontinued segments .

592 Cumulative effect of changes in accounting principles

EXPLANATORY NOTES

The notes histed below are provided for the purpose of disclosing supplementary inform ation concerning items of income for the current
year. The explanation of items included in accounts 570, "Extraordinary items’; and $90, “Federal income taxes on eatraordinary items’’ are
to be disclosed in Schedule 396, page 41

Indicate method elected by carrier, as provided in the Revenue Act of 1971, to account for the investment tax credit

Flow-through <. Deferral

If low-through method eiected, indicate net decrease (or increase) in tax accrual because of investment tax
credit $
If deferral method was clected, indicate amount of investment tax credit utilized as a reduction of tax
liability for current year ]
Deduct amount of current year's investment tax credit applied to reduction of tax Lability but deferred for
accounting purposes (.
Balance of current year's investment tax credit vsed to reduce current years tax accural $
Add amount of prior year's defurred investment tax credits being amortized and used to reduce current
year's tax accrual s
Total decrease in current year's tax accrual resulting from use of investment tax credits 3

Show the amount of irvestment tax credit carryover at year end $

Water Canier Annual Report W- |
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Schedule 208, —COMPENSATING BALANCES AND SHORT-TERM FORROWING ARRAMGEMENTS

{ sad short term harrowing STYangrments i aperating

lfhng the following notes . geline. show the requirements of compensating halances

reveaues are $10 milhion or « Footnote disclosure s required even though the arrangement wriing

e e,

i rem haor ¥
I Disclose compensaving balan ' rowings |

e of the
outstanding at balance »heer date rate of those
Borrowings

2. Time deposits and certificate

Y Compensating halance arrange

" pirer H
4 Compensating balances under o shortterm

bhorrowing arrangements, should by d 10 Schedule 206, account 102, cash deposits

h yitt trcts ¢ q ¢ !y ind which ¢ osunpi ong-tern

S Compensating balances unde 1 ement whi g

borrowng arrangements and are report ceount 125, Special deposus, shouid also be separately disclosed helow
L & t hen the agg | W en and oral

6 Compensating balan MTANRE N are cientiy mater tor W ! it n Lootr R

{ ind u ¢ | § FaCcuriiest

qu d
1. When & catrier is not in ¢ ve Wi RGN

agreement balances amount t
i nossihie

sanctions whenever such ) R nay pu

| WSS "
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A

Schedeie 103, -SFECIAL DEPOSITS

For other than compe mating balances, siate separately each item of 310,990 5 more reflected in account 102, Special deposits, at the close of the
year. liems of less than 310,000 may be combined in a single entry and dssoribed as “Minor items less than $10.000 " For compansating balances,
Stute neparately the 1ol amounts held on behatll of respondent and held on behall of others

Line Fuarpove of deposit Balance at close

No of year

ithi

Interesi special deposits

~anue . .

Dividend special deposi

Miscellaneous specinl deposits

Compensating belances legally restri
Held on behall of respondent

Held on behalf of others

|

Water Carrier Annus) Report W
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“Affihated companies -~ Notes

date of maturiry

t Line
N

S—

Stiller

Burgess
Hooper

) ;
List every item in ¢ ss of 81

1. Give particulars of the various
transactions involved 1n accounts No

)

fehtors

X

<

10

snd accounts reg

1at

and the
Notes re
eivahle

riva

214 NOTES RECEIVAELF

character of the t debtors

hie snd 106

Stock Purchase
LA "

" "

1S SPECIAL DEPOSETS

whose bal

Teas than S10,000

TOTAL

N

ounts, cach less than

R e Y Sl

Ratange at Close
of year

ieh

99 .250.00
.14,625.00&
1462500

sh, give full

Water Carrst Annui! Report Wei
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216 INSURANCE, SINKING, AND OTHER SPECIAL FUNDS

L Give the yaric X
e ‘,:‘ “:l::g;e;f.:im """"!’:NH 10 funds inchaded n accounts Mo Tt b same st thove siated o colunns () and wapectively

3 nd Oniyes wpecs, #s
2 In the 1econd sect Ao

« chon of the wvd v riscular ' . J y, th

I"‘f‘ an in the (sme order a0 the 'w-‘nuv.: 'r‘ it e st el e s .
find :!f'"-(;:;’"n B ve the name by which the fumd detigrated m the respondent « fegonds : .
.- URG. Sch 8% LAKINE. SVINIES. Iy’ insuramee e he tate of ntere
Hanvy and the date of myptomy f

4 Inwrt rorais separately for each account i

neni  'wl ¢ xplunation

mn () yhoa

1 and the

e the suma of
wm of entrws
versa. sha

umn ie

w0 weCun we

" oA

vy sach totale

ANSETS INFINDS AT CLOSE OF YEAR
SECURITIFS ISSURD On, “SSEMED
BY REAPONDENT

W the gene

{ the Hflecences should he made by l-.--'[u-il

aeresponding entrae s
o (h

Al balance sheet siate

fess
equa’ thowe

i columns 1) and e

xod (15 shaneld

he tremted o weithdrawnalt Trom

-

Ralance at hegprrong

eut o Bok valoe

d

OTHER SECURITIES AND
INVESTED ASSETS

e —
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

L. Schedule« 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of
affiliated and nonaffiliated companies held by respondent at close of year specifically as investments including obligatons of the United States,
of a State or local government, or of an individual, so held; investments made, disposed of . or written down during the yeas: and dividends and
interest credited to income. They should exclude securities issued or assumed by respondent. For definition of affiliated companies. see the
niles governing account No. 130, "lavestments i affiliated companies.’ in the Uniform System of Accounts

2. These investments should be subdivided to show the par value pledged. unpledged, and held in fund accounts. Under “‘pledged " include
the par value of securities recorded in accounts Nos. 130, “Investments in aftiliated companies.” and (11, "Other investments.”’ which are
deposited with some pledgee or other trustee, or held subject to the hien of a chaitel mortgage. or subject to any other restriction or condition
which makes them unavailable for general corporate - arposes *'Unpledged'’ should include all securities held by or for the respondent free
from any lien or restriction, recorded in the accounts mentioned above. Under "' In sinking, insurance, and other special funds' include the par
122, “Insurance funds™'; 123, "'Sinking funds " and 124, “Other special funds
3. Last the investments in the following order and show a total for each group and each lass of investments by accourds in numerical order

(A) Stocks
(1) Carners—active
(2) Carriers-—inactive

value of securities recorded in accounts Nos

(3} Noncarriers-—active
{4) Noncarriers—inactive
(B; Bonds (including U.S Government Bonds)
(C) Other ecured obligations
(D) Unsecvred notes
(E) Investrient advinces

4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securtties of other companies should be shown hy symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of industry

Agriculture, forestry, and fisheries
Mining
Constructon
Manufacturing
Wholesale and retail trade
Finance, insurance, and real estale
Transportation, commumications, and other public utilities
Services
X Covernment
X Aill other

6. By carniers, as the term is here used, 1s meant companies owning or operating steam raillways, facilities auxiliary thereto such as bridges
ferries, union depots, and other terminal facihties, sleeping cars, parlor cars, dining cars, frewght cars, express service and factlities. electric
ratlways, highway motor vehicles, steamboats and other matine transportation equipment, pipe lines (other than those for transportation of
water), and other instrumentalities devoted to the transportation of persons or property for hire Tefegraph and telephone companies are not
meant to be included

Noncarnier companies should, for the purposes of these schedules, include telephone companies, telegraph companies. mining compa
nies, manufacturing companies, hotel companies, etc. Purely “holding companies’ are 1o be classed as noncarnier companies, even though the
securities held by sach companies are largely or entirely those issued or assumed by carriers

& By an active corporation is meant one which maintains an organization for operating propen'y or admimstering its financial affairs. Anin
active corporgtion is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs; if it maintains an organization it does so only for the purpose of complving with legal requirements and maintaining tit'e to
praperty or frunchises

Water Carner anoual Report Wi
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217, INVESTMENTS INM AFFILIATED COMPANIES

of invesiments in stocks bondy. other secured onugntions . onsecured notes
vances of companies afhated wirh respondent, mcloded m accoums Nos 112
i 123, “Sieking funds” | 124, Ovher sprcial funds
schedule should
pven on

teons he made i accandance with the definitions snd geners! mstru
15, classil o o ooy ] i <
columas (4, (5)and (c] ying the ivestments by means of letters

and 130, “Tnvestmenty in

Bgures. snd symbols
Indicate by meas of an arbirrary mack in column () the obligation i wipport of which any

Name of =sumng company 1nd desctptaon of sy ans
LB

wn oelevemce € aay

newlars of vuch shigatons @ looiagtey

Chve totaly for exch class and for each subv ians. and »

Entnies in column id) should show date o wmatunty ¢ other evadences « O indebited
wis o case ¢ s of (he wame degy the date m colama 18 may b
reporied ws Senally 19, 10 19 In makig entries wn this colamn. abbre viatiom m com
mon use 0 viandard Snancial pubbicationt may b sred where meceviary on account of Hmaed
iPace

security s pledged, morigaged, o ctherwise er umbered  pymg names and offs. mportant per

wnd total for each account
boeds and
piwn mature wroally

PYISTMENTM AT LIS (F YR
AR

PAK VALLY OF AMOUNT HELD AT CLOSE OF VY.
e > b .

n wnkong
marance . mel othey
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217 INVESTMENTS IN AFFILIATED COMPANITES —Concluded

M any of the compames nchaded i thit schedule are controlied by respondent the percem of pyestment made during the year differs from the hook
control shoukd be given m column (¢) e case any company Ssted it controlied other than e ough matier footnote Ry oat’ s omeant the consder st
stual ownershup of securises. pve partcuiars 0 s footaote In cases of punt conro fends mohaded therewn I o
o other partwes and particutars of cvtre avh descnde the 1rantycin

Fer nonpat stock, vhow the sumbs r of sheres w1 hew of the par vrlue b d n the book
A and ()

W repotting sdvances, columns (0 (g7 (A ki and (mi should bw ielt Mant If any
yances are pledged. pre particulart m a (sotaote  Pactoulars of mvestmenis made &
o woitten down durng the vear WWoukd b grven o

# a

sposed of

mas (k e nanive e f am

g

PVESTMENTS 4

ATSTMENTS MADE D0 RING YT ' Y SF D OF O WRITTEN DOWN DU RING Y¥
CLOKE OF YYAR PVESTMENTS MADE DCRING YE AR NVESTVENTS DISPOSED OF OF WRITTEN DOWN DU RT AR

Tondd dook valoe

value reponied o colume (11 eaplam the

. Al ed wterest of divy
vesiments w st nther than
which represent &
s L

PIVTDE IS OR INTYREST
DRI YEAR
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H any of the comparses wchuded m ey
contro! should he grven m column (¢
actunl ownerihip of secunties pve partacy
of other parties and partsculsrs of Contro

For nonpar ik, show the numder of §
&) o im}

in ceporiing sdvances, columns (f1 (g
vences e pledged. pve part ulars oo !
of writter, down durg the verr showid \e

Tty

INVESTMENTS 4T
CLOSE OF YTan

3

In case any company hsted i

217, INVESTMENTS IN AFFILIAT

swhedule are controfied by revpondent . the percent of
onunlied other than through

ok 5 & Tootwote 1n cases of x wirol give names

hares in e of the par value m columny (f7 ). th

If ony ad
o

A i, (b1 and (m] st be left blzat
Particulars o
s (k) s e unive

nvesiments made

Sisposed
ot b disnose
gven m oo he cont of any

INVESTMENTS MADE THRINC YT AR

IVVESTMENTS DISPOSE D (% OR WRITTEN DOVRN 14 B

1 COMPANIES —-Concluded

fifers from (he b

it meant thw coasi

panstment wade dunng the yea
aatiey wt wode By o
wbed 1 the
transact

m the bk v

wal
hetern e

190 the

o MO RIVET,
ide ritof

\ e

ey by

ViR

n column 21 explain the
Mt mC e
b anvertments
obamn in) whh represent »
¢ (ipinede i e b

pianatn o

samed by respondent

DIVEE NI OR INTY REXY
ORI Y AN
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Carrier Initiats Year 19

1. In column (a) are listed the particulars which most often cause a dif
ferential between taxable income and pretax accounting income. Other
purticulars which cause such a differential should be listed under the cap
tion “Ovher'’, including State and other taxes deferred if computed sepa
rately. Minor items each less than $100.000 may be combined in a sungle
entry under ““Oither”’

2. \ndicate in column (b) the beginning of (Ne vear balance of accumu
lated deferred tax credits (debits) apphicable to each partionlar in column
(@)

3. Indicate in column (¢) the net change in accounts 117, 176, 207 and
233 for the net tax effect of timing difference originating and reversing in
the current accounting period

SCHEDULE 220, — ANALYSIS OF FEDERAL INCOME AND OTHER TAXES DEFERRED

4 The 1otal of net credits (charges) for the current year in column (¢)
shoulo agree with the contra charges (credits) to account 531, Pravision
for deferred taxes, and account %91, Provision for deferred taxes.ex.
traordmary and prior period item s, for the current year

Indicate in column (d) any adjustments as appropriate. ncluding
adjustments 10 eliminate or reinstate deferred 1ax effects (creosts or deb
11s) due to applying or recogmzing a loss carryforward or a loss carry
hack

6 Indicate in column (e the cumulative intal of columns (b1, (¢) and
(d). The total of column (e) must agree with the balances in accounts 117
176, 207 and 2\3

Particulars

(a)

Accelerated depreciation, Sec. 167 LR .C.: Guideline lives

putsuant to Rev. Proc 62.21

S S A —

Accelerated amortization of facilities Sec 168 | R (
Other (Specify)

-

; Investment tax credit ..

Beginning Net Credits Fnd of

of Year r
|
|

() ) i
'$

(Charges) for Year
Adjustments

(4

Balance Current Year Balance

Notes and Remacks

Water Carrier Annual Report W- |
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28 OTHER INVESTMENTS

t Crve parnc
Particulars of invesiments i socks. homds  caher 4 . N ures indicate by means of ar

aoles arnd investment advances of others than aMlated

122, “insurance funds’ 121 g

vesiment
Entres i this whedule shoyld he made

SIGCHON< iven on page 15 clasedy g the

s columns (as, (8 and i .

5 ‘ . mortgape
kg fumds 1% I whe 4 - ‘ ! it ;
nve

Investment PR

INVENTMENTS AT CLOSY OF Y AR

PARVALLE OF AMOLNT HFLD AT CLOSYE OF YFAR

i
v

XI UVB/SN Master Note
XI UVB/SN  C.D.

Totals for 1979




Year 19

Carier Initials

19

6 For nonpar stock . show the number of shares in heu of the par vadue in columns (e}, (1), ). |
), ). and (1) !
7. i repocting adennces, columns fe). (0 (g), (h). and (1) shoudd be left Nank I sny sdvances !
Me pledged. groe particutars w s (oinote !
£ Purticubars of investmests made  disposed of o writien Sown during the year shoubd be wv |

218, OTHER INVESTMEMTS.-( oncinded

en i cobamns (1) 16 (a), mschasive I the cont of any mvestment made dunng the yesr differs from
e hook value teported m colume (8. explain the matter m 3 fontnote By “cost 1 meant the
conssderation given mimus accrved nrerest o divwdends incladed therein 1 the comuderation
pyen or received for such mvestments was other than cah, descnte the tramsaction # a foay
note bdentify ail entrses 0 cofumn (m) whach represent a reduction in the hook value of wewrite
Py symbol and prve full caplanstion o 4 footaote n cach cave

o
| INVESTMENT AT
l CLOSE OF YEAR

T !
l INVESTMENTS MAD! DURING YEAR |
1}

T

Line
Toral beok vabue

TF00,000 |
; |-250,000 "}
' 1380 880 :

100000

Par v

4 Tz
1* 600,000°

{

 —— e

11,050,000/ 2,800,000 2,800,000

o

Sl
i
i

52 1

Book vahwe

V&
$
i

+

+

100,000 |

1.120,000
150,000

100,000

300,000
100,000
100,000
+.300,000
+.220.,000
+.100,000

188868

INVESTMENTS DESFOSED OF OF WRITTEN DOWN PURING YEAR !

Setimg pruce

"

660,000 ;660,000.

+

100,000
[ 150,000
1 180
108

1300, 050

[ 100,000
[.100,000
| 300,000
| 258600
1100000
1300, 000
100°000

.

oy
CEVIDENDS OR INTER
I WING YEAR
g e e
!
Kate |
o #ne

. r
+ bz

| Var. 726,928
T2 30 6. 604
13.00

2.5 i
13.00 . =xem . .
D T

B, 624

=
OLOpE
SEE
A,
i

i
P

XA AR NGO 1 D o
OO NNt DO

e

=
B0 NHOHNPD

L I

ot 1
o aag

sty

B OF Sp B v
OO0 od
L ejieile B

B

1101.616
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-

221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED (/R CONTROLLED THROUGH
NONREPORTING CARRIER AND NONCARRIER SUBSIDIARIES

q {9
Give partculars of invesiments represenved by securities and odsances tincleding securilies |y ovned of controlied b monreporting compamies show u i schedules 144 MR and 217 a
weued or gy el of o1hes intangble peope sty ds g o oo well m these owned o controtied by any othe srgamration v idividus! whose wton respond
COER any submidias) whach dors not renen ¢ mmionn wnder | ent m enabled 1o Jetrrmis Ry
PrOviions of Part | or Part 111 of the Interst) te Commerce Act, without regard 1o aey aeestion of Invesmenns m U 8 Treasury obbigations may he combined in 4 sing
whether the company imsuing the SECUNTIes, o the oblagor . is comtrolied by the siyb
™ sctmdube henld inchiade all securitier, open s

witt B wnd othet it

PVESTMENTS AT Y088 OF Y AR INVESTMINTS MADE D8 RING Y5 AR
Name of svmng company sl iy or sher ai Wty thymg o whah
Svestment 2 made (1 240 o e w8 nd witee g

o

| SRRISERRASS NOSNEY
e
.

g — =

Water Carrier Annug! Feport W.1
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221, SECURITIES. ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROU GH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARTES—Concluded

Ay € e N g S0

INVESTMENTS DEPVSED (F (O WRITTES DOWS (8 RN Y E AR

ar value

Water Carrier Annual Report W-1




Carnier Initials Year 19

2122 PROPERTY AND EQUIPMENT

Cove particwtars of
nv'mmmwl:numummcum of the yens and of all chenges duning the | In Section A Account No. ‘8, “Constru ction work i progress. she * Che subdivided a4 ap.
mary accounts should e u.:;cmm reserve for property amd equipment The haiances by pr phoadle by sccount numbery 14, (o 148 snd vy subaccount Settery (a) 1o (@
yess should he sne'yred m col " colames (b1 (1), (g). and (k) and W chacges made during fhe In Section B, Account No 148 " Improversents on kased property. shouls he sbs vided as

The entries made in dm("unm SIS ()0 ()}, imysive applicable acconding 10 the acoount numbers 141 10 149, and subaccount letters (a) i (d). s
propenny.” there M;u fE1od this schedule shombd be a3 follows Usder section A~ Owned shawn n Section A owned progerty
dmunwn" gty reported the amounts which repepsent the cont 1o the repc MIng CarTe Both the debats and crediss applic sbie 10 1he o & cost and the depreciatson reserve lor progerty
sdditons Mom %".l“m\aoﬂﬁm property -Mtdlqwupnrm duting the yeas and o “aking mvolved o each ransfer . mdiustment or che © hetween IPARLPONALON property sod equip
oo drsidsdutadirs ,‘ vements thereon. an well as the cott during the year of making sdd ment accounts should he included m the cof dotignaied Transders duting vear  Also the
PUIPOSES 21, or before ";l‘“ﬂx&' Pruperty cwmed by the carrer and used (or TEansporiation iransler of price yeur's debats or credits (rom inveshwent i BASPOTALION Property snd rauip
shold be reported the . W, of the yent. wnter sectom B Leased property. there MERT 1D OPETIting CRPEANES Of Other sccounty. or vice verss, should he inchaded in the columng
SH00N and improveme 619 which represent the cott 10 the reporting carrer during e yesi of | designated “Transfers during year * lmportant atjustment stems thould be fally explained and
LPRCtS. i cases whes TS f0 trantporiation propesty leased (rom others under long-term con tatsons of the Interatate Commerce Comm ssion’'s authority for acauisitions should he given in

cates where wuch cost i not chargeabie o the own ng company Tootmodes

i,

BOOK COSY

Line
No

Ac crmint 8
Falance o hepnmng Berwements during Tranelery durn | Ralince at chose of
d '

ey ek Ve

»

PR RSN R A U LR S R

5 A. OWNED PROPERTY
[{140) TRANSPORTATION PROPERTY
| Floating equipment

g {141} Line equipment

| (n) Sell-propelled cargo or pascenger

carrying sessels (by individual units)

h) Towboats
(c) Cargo barges

: (d) Other

| (142) Harbor equipment
(a) Ferryboats
{h) Motor launches and transfer boats
(c) Barges, lighters, car and other floats
d) Tughonts

(141 Miscellancous loating equipment
Terminal nroperty and equipment
(144} Butldings and other structures

‘ (a) General office. shop and garage
th) Cargo handhing facilities, storage wate
houses ard special service structures
(¢) Other port service structures
() Other structures not used directly in
waterline transporiahnn

| (145) Office and other terminal tquipment
(a) General office, shop any porage
(b) Terminal equipment for cargo handling,
warehouses and special service
(¢) Other port services equipme 1t
(d) Other equspment not used dircctly in
waterline transportation |

| (146) Motor and other highway equipment . N lo < :LOO

Water Cartier Annual Report W1
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Lise 1

No
Ralance 31 he grmnmg
L

’

142,979
123,417

bl 21,114

s (81.394
s (81,953

2 |
122,718
152,087

ke %

66,221 |

SN, D——

24,294

222. PROPERTY AND EQUIPMENT --Continued

DEPRECIATION RESERVE

e g e

e |

RETIREMENTS
v T

Salvage mcbudomg

metance

Net g (e Jowt)

™
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222, PROFERTY AND EQUIPMENT-Continued

BOOK {OST

Account

Berrrments durng
veu

———— w)

A. OWNED PROPERTY — ontinued

Land and land rights
{(147) Land .

(a) General office, shop and garage

tb) Cargo handling. warehouses and special
service

(¢) Other port service

(d) Other land not used directly in water-line
transportation

Public improvements

(a) Related 1o water-line transportation

(b) Not directly related to water-line transpor
tation

Construction work in progress

GRAND TOTAL OWNED PROPERTY _ 2,612,579 15,362,

B. LEASED PROPERTY

Improvements on leased property X s G ]
Clinton St., Balt.MD | 317,733
Battl f

imore Warehouse

GRANDTOTAL LEASED PROPERTY

Water Carrier Annual Report W. |
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222 PROPERTY AND EQUIPMENT - Concluded

S —

L DEPRFCIATION RESERVE - RETIREMENTS
TR : : . T h
Line

~. Balsnce st heginmng g itrone during ven Ketireme " Transie o talance at oy Salvage. mcloding [ Wet gan tor sl
o 4

Ve - ve o yeu Y L 4

® » i F
Eam— + . N s

290 885 | a0 08 4 (1,679,104

X

26,478

e Ty

| 20,470
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Carrier Intiiais

SRENTAL EXPENSE OF LESSEE
s in ik s r'~tl"’lhk-|ll

Schedule 250

reach perisl

Complete this
Year exvecds

Otherwise, show toral rental exper ted u be renewed

i Rental payvments under st leases for a month or less which o s ok

Il he reported separately from minimum rentals

for which an income statement is presernted

need not be included. Contingen

ntals, such as thos

¢ mare of the!

is investiments) of

residual interest inf

L8
NOTE: As used in schedu
cconaomic Lite of the proper
the property at the i
the property amd
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Schedule 251, —MINIMUM RENTAL COMMITMENTS

cent fncal vear
Campier

vaceeds o
Show th

fwith o i

y Few ; : f1 ot Batance shi et in the agaregate

ich of the next

received from

thiee five
15 delined ay

;\lnun,,v { i ! F !

NOME remote
oune that ¢

T

Next year
In 2 years
1In 3 years
4 years
Ycars
6 to 10 vears
ciurs
20 years

Subsequent

oo
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Scheduir 252.—LEASE DISCLOSURE

Complet: this schedule only

Relate in general terms (a) th
terms

if carrier operating revenues are $10 audlion or more
e basis (or calculating rental payments of dependens upon faciors nther than the ‘apse of time. (b) existence and
of renewal or purchase aptions, escalatior. clauses. e1¢ . (¢} the nature and amount of related guarantees made or obligations assumed; (d)

restrictions on paying dividends incurring additional debt, further lcasing. i ind. (e} any other informatior necessary to assess the effect of
lease commitments

upon the financial position, results of operctions. wnd nges o Linancial position of the lessee

Ling
No

S PSPV PUNPHESSRSSTSET———

Water Carrier Annual Report W-)
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—

|
|

| Complete
jCommitments
fcummnmv nis
‘l"l"lll(' f
Show 4
!(‘-nu"mv:;
1any, applica
jl.‘nh‘lmr it

Show ¢u

|
{
$
|
!
|
L

Water Carrier Annual Report Wl
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Schevale 283 ~LEASE COMMITMENTSPRESENT VALUE

Income

impact

th

ne

of the minimum lease

of the minimum lease

present value

present value

casee) s three percent or more of the average net

wgRregate and by major categories of

nated, or actual amounts, if

h lease ot the time of

imitmenis
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Schedule 254, ~INCOME IMPACT-~LESSEE
Complete this schedule only if carrier operati ey 10 mithion

If the Impact on net income s less than three pe f 1 virage net income i e most
suffice 10 complete this schedule Otherwise, sl uct on net income for each period fo
noncapitalized fLoancing leases were capitalizes

the outstanding lease liability. The amount

ecent three years, 4 statement 1o this effect will
f L an income statement is presented if all
n a steaight-line  was accrued on the basis of

( thiee years. the average loss

In calculating average net income, fossy
shall be used for putposes of this t1est

. Cure ! Prior Yess

Line |

No ‘

ERSESISTAR SR

| Amaortization
i Interest
| Rent Cxpense

Income tax expens

Impact (reducti

s et
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e

Carrier Initialy

NOTES ASND RFEMARKS

v

Water Carrier Annual Report Wol




Ciy oer Inmials

86 ACQUISITION ADJUSTMENT

i
Give rarticulars of al) changes included in account No. 181, Acguisi
fon adjustment,”” during the vear and citation of the Interstate {om
merve Commission's authority therefor
In volumn () show the ccount number to which the antries in columr

(el wire credited and the account number 1o which the entries 1o column

(d)we'e charged If more than one contra account 18 involved in an item
the amuount apphicable 10 each account and toral for the item chauld he

shown
{tems amounting (o less thay $50.000 for class

ess than $10.000 for «

gle entry designated
S50 000 o $10 000

Total

Net Change

as

lavs B carriers by water may be combined n 4 sin

¥

may

i

»

"

Hems

IPPTOp

the

A carrrers by water or

Titi i i less than
lass of carrier

s

Water (

aroer Annupl Report W)
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%7, INVESTMENTS IN NONCARRIER PHYSICAL PROPERTY

Give particulars of all investments of the respondent in physical property other | stocks. or ¢ bonds or other evidences of debt, or f exc hange for other property,
than #s waierway lines and other than property used m suxiliary (or “outside ) | enterin column () only the actual cash or money paid, snd in a note attached to this
opersiions collateral to s walerway Operanions This schedule shoukl include all | sheet deccribe fully the consideration actually pven
such direct investments in physical property as are includible i account No. 160, | in column (e} give an analysis of the amounts ncluded (in reapect of the proper
“Noncarrier physical property,”” in the Uniform System of Accounts The descrip- | ties in this schedule) in the item shown on the Balance Sheet as of the close of the
tion of the property i column (a) shoukd give the location and other wentification of year against account No 161, " Depreciation tesevve Noncarner physical proper

it with a reasonable degree of particulanty
Each item amounting to 310,000 or more should be stated, items less than $10.000 If any property of the character provided foi m this schedule, amounting to 350

may be combined in 3 single entry designated ' Minor items, each jess than $10.000 | 000 of mote. was disposed of during the year, pve particulars n ¥ footnote
If any of the property herein provided for was acquired in consideration of |

1y

ol

Actual money (ot

Name 324 description of phyvical property held at close Dwte of o responde nt of
of vear as an invesiment deferent thar

Deprecimton aconm!
A QUIRHTON 1o chovwr of veas
dumn

»

I"v

18

19

20 | Tota
ot 4

788 NOTES PAYABLF

1. Give pardiculars of the various creditors and the character of the transactions may he made under a caption ~ Minor accounts, each less than $10.000
involved in accounts Nos. 200, “"Notes payable and 201, " Affiliated companie ntries in columns (g) and (h) should include iterest accrued and intesest pard
Notes and accounts pavable yhle retired during the vear, even though no protion of the 1ssue e
2 List every item in excess of $10.000 and state its date of issue, date

ty. and rate of interest
y For creditors whose balances were severally less than

f matur atned outstanding at the close of the year

eparately for each account
$10.000, & single eatry

—

Intere of accrued Interest pand

salance of chose

Name of credao v » L

Ne i { yent Yuring ver hiring year
f e *

Water Carnier Anmisl Rep:
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“'&LI:V:‘P;:K’:::I;:’I‘I& vanous unmatured bonds and other evidences of fund

No. 263 .. 30 v: X nt (except equipment obligations, for which see schedule

Khedule. + WINCR were in existence at the close of the year. Fatnes in this
;h?_uld be confined 10 those includible in accounts Nos. 211, " Funded deh

un;'uum'd. and 212, “Receivers’ snd trustees’ securities

2. In column (a) show the name of each bond or pther obligation as it 1s designat

ed in the records of the respondent classifying each obhigation under the sppropr

ate following subheading as they are defined in the Uniform System of Accounts

Mortgage Bonds

Collateral Trust Bonds

Income Bonds

Miscellaneous Obligation Maturing More Than One Year After Duteof Is

P
o

Name ant cheryoter of e gatue

261, FUNDED DERT AND RECFIVERS' AND TRUSTEES' SECURITIES

! sue
5 Recerpts Outstanding for Funded Db ®
6. Equipment Chligations (detads onp W
7. Receivers' and Trustees' Securities
Show a totad for each subheading
1 in
ous dates
footnote
4 Column f the amount he n
curred. as determined by the final authority whose ascent i necessary 1o the legal
validity of the 1ssue In case such final author:ty at
tach a footnote showing such officer or board and the date when sssent was given
were made during

otherwise at var
na

serially of
urity and explain the mytier

case obligation of the same designaton m

enter in column () the latest dule of ma

d) calls for the par valye of debt authorized 10

s some public officer or hoard

{n ol casts whete shv issues. whether sctual o nssvely nominad

TOTAL PAR VALLY NOMINALLY INSIFD ASD NOMIN AL LY
OFTSTANDING AT CLIOWE OF VY AR
whoe of et of Total v vidue o8
e Peedre o & 5

witheor 1 7ed

4 +

X i
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Carrier In'tials Year 19

the year, state on page Vi the pruposes for which such issues were authorized, ss
expressed in the resolution of the final authority patsing on the maiier

5. Entries in column (¢) should inchade funded debt nominally issued, nominally
outstanding, and actuslly outstanding

6. Entries in columns (1), (g) and (h) should be appropriately footnoted to show
{1} Total par vabue nominally but not sctually msued, and (2) Total par value reac
Quired after actual issue and held alive at chose of year

7. Entries should conform to thedefinitions of "'nominally issued,'" '
sued.'' etc., ay given in the fifth paragraph of instructions on page 32

8. If the tems of interest nccrued during the yesr as entered in columns (1) and
{m) 6o sot aggregate the tota’ accrual for the year on any securnity, explain the dis

actually

L INTYREST PROVISIONRS

Tous par vahae scrmby
tsiandong a Cose Dty due Crarged ¢
of year ~ e

¥ L3 X
|

AMOUNT OF INTEREST

21, FUNDED DEBT AND RECEIVERS' AND TRUSTEES' SECURITIES - Concluded

crepancy . Entries in these columns should include interest accrued on funded detnt
reacquired of retired during the year although no portion of the sue s actually out
standing af the close of the year

9 In determining the entries for column (n), do not treat any interest as paid un
less the lability of the respondent in respect to 1 is extinguished . Deposits of cash
with banks and other fiscal sagents for the payment of interest coupons should not he
reported as pavments of such interest until actually paid to coupon holders or others
under such circumstances as to relieve the respondent from further bability  Inter
»51 {alling due on January |18 to be treated as matured on December

ACCRUED ARG YEAR

1

Aol of prerest paud [ copreem &M Sor withen

(e ey

Oharged 1o const o ton
w okt v es

Suring ve s
et acooun
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Carrier Initials Year 19

265, FUNDED DERT AND OTHER OBLIGATIONS (MATURED AND UNMATURED) CHANGES DURING THE YEAR

issued secuntes, thaw retums in columns (3} (B, () »ad 1d) only

2. For each class of securities sctually issued, th: sum of the entries o coduanng
te) i), and (B plus discounts of less premiams in cohunn (g) should equal the en
o expense teport column (R, see Spoia)
in the

1. Give particulars of changes duning the vear in funded debt and other obligs
tions included in accounts Nos. 211, “Funded debt unmatured.’” and 212, "Receiv
ers’ and trustees’ securities. ' List entries under caplions pving sccount nombers |
and titles and insert total for each account. In column (c) state whether issued for | try wn column () For defimuon
construction of mew properties. for additions and betierments, for purchase of ves Instruction 4o Y7, “"Discount. expense. and premium on fong lerm det
sels, boats, or other property, for conversion, for sguisition of securities, for re
organization, or for other corporate purposes. Also give the number and date of
suthorization by the public authority under whose control such ssue war made, | standing should be piv
naming such authority . In column (e} include as cash Wl money, checks, drafts, il |
of exchange , and sthee commercial paper payable at par on demand. For nomr

{ Classification of Balance Sheet Accounts

1 Particulars concerning the reacquirement of secunties that were sctualiy out

enm umns (3l (1) ad

SECURITIES ISSUED DURING YFAR

CURITIES ISSUED DURING YEAR - onctuded TEECURITIES REACQUIRED DURING YEAR !
v 4 d
I AMOLNT REACQUIRED
Cash vadpe of orher ! Net wotal dhscowats 1
oMy wquired of i Mack) or prem
wrvwes recened a ums i red) By
orondersten (o chindes eneries e Par vadue
nrwe révms

1
1]
19
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Carnier Initials

Cive full particulars of stocks actusily or nomn asly issved (either original tesues
of reissues) and of stacks reacquired or canceled urimy the year

In the second section of the schedule show th preticulars of the several issues on
the same lines and in the same order as in the fir ( section

In column (c) state whether issued for cont ruction of new properties, for addi
tions and betterments, for purchase of vessels, boats, or other property . for conver
sion, for acquisition of securities, for reorgamization, or for other corporate purpes
es. If an issue of securities was authorized for more than one purpose, state amos nt
applicable 10 each purpose. Also give the number and date of the authorization \w

Olass of stk ate of ivawe

STOCKS ISSUED DURING YF AR onchaded
RIS |

Cash value
other property
CQuited of

e rRcerved

Pet total disciomnts
(0 Mack

w premiume (o red

Par value
4 Frpense s

consider ation

Fuchudes entrien | spital stock
for 1vaue ¥ mnih

f K

Purpose of the issue s suthority

250 CAPITAL STOCK CHANGES DURING THE YEAR

the public authority under whose control sich vrue was made naming such author:
iy In column (¢) mcinde as cash all mones ., chircks, drafis, Mlls of erchange, and
other commercial paper pavable at par on demand For nominally nsued stowk,
show returns m columns (42, (81 () and td) only  For each clase of par stock &
tually 1sred the sum of the entries o columns fel (1) and (hi, plus disgcounts or less
premiums in column (g). should equal the entry in column id)

Particulars concerming the reacquirement of steck that was actually outstanding
should be given in columns (a), (1) and ()

STOCKS ISSUED DURING YT AR

Par value (for nonpar
sock thaw the

aumber of ares

Cashreceved o

STOCKS KFACOUIRED DERING YEAR

r

Purchase poice

i 1

stituent of other companies, give full particulars thereof he

whereunder such hability exists

under, including names of parties to

i

284 STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If a1 the close of the vear respondent vas subject to any lability to issue its own capital stock in exchange for outstanding secutities of con

ontracts and absaracts of terms of contracts

Water Carrier Annual Report W)




Carnier Initials

284 PROPRIETONIAL CAPITAL

1. Give an analysis as called for of account No. 245, “Proprietonial capital.” for the vear

{ amounts investes

This account is subject to change only by additional investments or by withdrawals ¢

Balance at heginping of year
Additional investments during the vear

(nher credits (detas




Carner Initials

1. Show hereunder the
respondent fo
tem of Accounts for

2. All contra entries herey

1. Segregate in colume
distributed earnin

T —

| 1ine

(e
plu

an

In

1 i Balance at beginning of

5 | Additions during the

1

A

Ded ictions during the year

(des

) Ralance at close of year

P addiions

RETAINED INCOME - UNAPPROPRIATED

nethod of ounting
Vumn ('s)

sohedule
wree auth line 36

{
Y

1o Retaned Income

urshiiribpted
o afiliated

DRI 0105 » €4 x
273,265

O3 DINIDEND APPROPRIATIONS
! (

ey

s " L)
7.‘,';') uiu'r'\“ TS TRIRUTION OF (ARG

296 CAPITAL SURPLLS

pita f Mo ount number to which the amount dated in column
| and W ted

ALCOUNT MO

P L (bt ¢

s

during the yeat

Tors! deductions

Waier Cany o Annual Report W1




Carrver Imtials

210, WATER-LINE OPERATING RE V!‘V(’l';\@«(‘l‘\‘&\‘ A COMPANIES
(For companies having average annusl operating revenves excerding S5O0, 000

State the water-line operating revenues of the spondent for the year | portion of joint traffic receipt belonging to other carriers should not be

classified in accordance with the Uniform Svstem of Accounts. The pro included in columni®i

(ass of operating revenues Amount of revenue {or Remarks
the year
; o
L OPERATING REVENUFLINE SERVICF g P 4 ‘
’ ( [
Freight revenuve /5 017 ) )ZO

{1302) Passenger revenue
{(303) Baggage

[ (304) Maii

(305 Express

'
!
{(306) Miscellaneous voyage revenue
{
|

(M2 Demurrage 5
8 . 1,405
(313) Revenue from towing for regulated carriers

Tota! operating revenue —Line service ' 7.018.959 ,‘

I OTHER CPERATING REVENUE

Special serviges

Ferry service
Total other operating revenue
L REVENUE FROM TERMINAL OPERATIONS
Revenue from cargo-handling operations i lUli, 8()0
Revenue Trom tug and highter operations
Agency fees, commissions, and brokerage
Miscellaneous operating revenue 105

S o W |
| 67
Total revenue from terminal operations LUS , 90D
b \

IV. RENT REVENUE

Revenue from charters

Other rent revenue 'p 9

Total rent revenue

V. MOTOR-CARRIER OPERATIONS l

(3513 Motor carner revenye

g
- e
3 Total water Ine operaling revenue: . ] » l‘)_j .9114
Operatimgratio, e raty of pperating expences to operating revenues Pt ] ent. (Two decimal places reguired )
A -

UL WATER-LINE REVENUES-CLASS B COMPANIES

(For compenbes having sverage annual operating revenues excerding $100,000 but not more than $500,000)

State the water-line operating revenues of the respondent for the year portion of yount traffic receipts belonging to other carriers should not be

classified in accordance w the Uniform System of Accounts. The pro included in column (b

ng revenues

LLOPERATING REVENUE . LINE SERVICF
1(301) Freight revenue
M2 Passenger revenue
(W) Other line service revenue

(113 Revenue from towing lo¢ regulated carniers

Total operatng revenye— L ine service
I OTHER OPERATING REVENLY
120 Specal servines
(121) Ferry service
Total other operating revenue
L REVENUE FROM TERMINAL OPERATIONS
(3313 Terminal revenues
i IV RENT REVENLY
(181} Charter and other rents (p W)
V. MOTOR-CARIIER OPERATIONS

(351) Motor-carrier revenue
Total water Jine operating revernues

i =
.()P\?I.'ngru!m_ Le., 1ano of OPETAIINEG CXPENSES L0 OPETating revenues percent (Two decimal plaie required )

Water Cartoer Arnual Keport Wt




Carrier Initials

Year 19

120 WATER-LINE OPERATING EXPENSES —CLASS A COMPANIE.
(Far companies having sversge snpusl operating revenoes exceeding $500 000

State the water-line operating expenses

L P ruting € AP free

L MAINTENANCY FXPENGE

i UPETVIS

400 Repairs of ¢
(404} Reqairs of o
A) Repairs of office and terer
(406} Repaivs of ighway equipment
(4017) Shop expenses

(AOKY O ey

MAINIENANCY € xpenie

Total maintenance expenses
L DEPRECIATION AND AMORTIZATION

(4115 Depreciation—Transportatioe property

(A1) Amaonzation of investment — | ease

Total depreciaiion 2ad &

L TRANSPORTATION U XPENSES

(4413) Stevedoring

(4ddj Pre ng and

id-storage rperation
(4455 Light, heat, power, and vater
(446) Stationery and printizg
(447) Tug operations
(448} Opernisos ighway vehicles
(449 Locel vearsfers
(4507 Onther terminal operutions
Yatal terminal servy

£ ERpenes

GUAND TUTAL TRANSPORTATION EXPENSES

of the respondent for the vear lassif

ing them in orda

V. TRAFFIC EXPYSNSES

113,343
648,662
1%,222

247,460

g 1|038|730!l

3

4

1311,28

ITTery .

514 699
514,417
26,951
cl.nil
8. 137

1,483
435,669

YHOOPERATING REXTS
t 1 i

ng rents (p A

ng rent

MU OPERATING TAXFES

al Operating taxe
X MOTOR-CARRIER OPER A TIONS

(491) SMotor-catrier ¢ e nse s
GRAND TOTAL WATER-LINE (WERATING

PENSES

A4

noe with the Uniform Svstem of Accounts

241,506

a3, 811

73,053

214,046
260

111,716
117,704

87,613
114,807

56,407

1135,515

41,453

1176 968

7,260,

Water Carrier Snnusl Report W. 1
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Carrve: Initials

Give the particulars called for with
to accounts Nos 4KS Water
and 532 Income taxes on income from continuing
during the year

2. Taxes are those annual or other payments
(Federal, State, county, muni¢ipal, school, and other tax district author
ties; for the purpose of raising funds for public uses They do not include
payments exacted for special hbenefits the payor
special assessments for street improvemenis, el

1, Properties on which taxes ars paid should be
as follows

(A) All propertie s uwned by the tespondent and its pre
nies (showing these 4s a whole or o detail as the respondent may prefer)
(B} Properties held under any form of lease from othes
companies and upon which respondent 18 required to pay the taves
dition 1o the stipulated rent, showing such properties in deta
(C) Properties hzld under any ‘orm from «
companies and upon which

respect to the taxes charged

Payroll tares AR4 ine tAx accruals

perations

exacted by governmenis

conterred on such as
classified and grouped
WO sty COMPR

than propnetary

in ad

thet than proprietary
v the

of lense

the respondent [ANES 1S

a part of the supulated rent, showirg su
—

& ('{1IIIR'I |\?l ?Vx”\'l‘\‘”\"l\\'\.
. Jommonwealth V , Unemp .oyment
Stare of MD . Unemployment
. State of PA . Unemployment
City of Norfolk . Real Estate
LCALY
Commonwealth of VA/
State of MD
City of Norfolk .
Commonwealth of VA/
City of Baltimore

Tax
Tax

Income
Trcome

" "

City License

Treasurer of VA Corporation Tax

AXES

A B,
Unemployment
Highway Use
Income Tax

2 1S CGOVERNMENT
Government
"

"

0, WATER-LINE TAXCS

of Norfolk . Personal Property.

Vehicle Licenses

rotar 17,875
e

FOTAL 1.5, GOVERNMENT TAXES
arAND TOTAL 135 515

4 With respect to each of the groups of detailed proprecies above
specified, show in the upper section
(5} The name of the company (o7 group!
() The State (or States or governments other than the United States)
to which tares are paud
harged to the accounts as indicated

show totals of the entries on each

The amounts «
column (1)

{cito (e}, inclusive
by the column headings In
ine

5 In the lower section show

ta; The name of the company lor group)

(h) Separately, the varnous kinds of U S Gevernment taxes
The amounts charged i the accounts as indicated
show tots s of the entries on each

(clto (el Inclusive

by the column headings In column (f)
line
6. The grand totals of

the

(d). and () should be the same a5 in
schedules of this report, for the re

columns (¢

operating eapense and income

spective accounts

6,981

10,774

i 120

12,203

U L

| G BSL.

64,734

B & T

L 17 B8
84

~4

60

S—

120,993

111,024
6,616
1.08

110,615]

69,385

111,024
6,616

110,615 |

el

7720 1110, 8615 | 235,97 %
41,453 180,000 | 336 968

117,640

Water “urrier Annual Report W1t
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Carrier Initials Year 19

1. WATER-LINE OPERATING PXPENSES-—CLASS R (OMPANIES
(For companies having average annual opersting revennes exceeding $100 66 bat not more then S5O0, 0060)

State the respondent’s wates-line operating expenxes for the vear. classifying them in accordance with the Usforss System of Accounts

P
Name of secout n me of accoun Amount of ¢ xpensws

durimg veas
i)

1 MATNTENANCE FXPENSE : V. GENERAL EXPENSES
(401) Mumntenance of vesrels and other X
praperty 5 1 Creneral expenses

DEPRECIATION AN AMORTIZATION VE CASUALTIES AND INSURANCE

(411) Depreciation and amortization 0 471 Caxvalnes and insurance
HI. TRANSPORTATION EXPENSES VIL OPERATING RENTS
A Line service %1 Artet d other rents (p 40
(421) Operation of vessels VIL OPERATING TAXES
430 Lav.up expenses B iXS roll and othe:r water line
Total line service expenses i (X acorm =
B Terminal Service Total operating taxes
(441) Terminal expenses : | IN. MOTOR CARRIER CPERAYIONS
Total transportation expenses . 491) Motor cartier expenses
IV. TRAFFIC UXPENSES S GRAND TOTAL WATER-LINE

(4561 Traffic expenses OPERATING EXPENSES

Y71 RENT REVENUF
Give particulars concerning transportation waier-lhine floating equip $10.000 per annum may he corabined under a single entry with respect to
ment, property, or egupment, that respondsnt jeased or rented to others wch pramaiy account, such eatry to be desipnate, Minor items, each

{

for aperiod of

one vear or more, the revenue from which was included in | less than $10.000 per
acceatint Nao W40 fxthet rent enue

2. Floating equipment  prope W covipment

S ———————— S Eu— s——— - . ¢ NESU—————

DESCRIPTION OF VESSEL OR PROPERTY
Line ¥ i Name of charterer or leaseholder Rent accrued during
Name o tior year

)

VU ABSTRACT OF TERMS AND CONDITIONS OF LEASES

1. Give briel abstracts of the terms an ' conditions of leases under | lease
which the above listed rent. are detived, 8 owing perticularly (1) the date 2. Copies of feases may e filed in fieu of abstracts sbove called for
of the grant, (2) the chain of title (in case of assignment ot sublettingr and | References to copies filed in prior vears should be specitic
dates of transfer connecting the original parties «ith the present parties S Ifther wedent has any réversionary interesi  water-lne proper
(3) the basis on wivich the snouni of the sonnal rent is determined, and | 1y from which it derives no re L. pve the particulars hereunders: sf 1t hay
{4) the date when the lease will terminate. or, il the date of termination | 1o such reversionars wterest state that fact
kas not yei been fixed, the piovisions governing the terminaion of the

NOTE, ~Only changes during the vear are required. If there were no changes, state that fact, B NERS R ——

o —— . S R — |

e — T R - ———

Water Carrier Annual Report W.




Carmer Imtials Year 1%

21 OVHER OFERATING RENTS

I Give particulars of transportation water-line floating equipnient
propecty of equipment, that the respondent leased or rented from athvrs
f“fii period of one year or more, the rent payable and expenditures fot
which were included in account No. 483, "Other operating rents

2. Floating equipment, property and equipment, rented for less than

[ $10.000 per annum, may be combined in a single entry under the appro-
priate primary account designated “Minor each Jess thar $10 000
per annum

Hems

DESCRIPTION OF VESSEL OR PROPERTY
Kind

&}

I
Name or location
)

’ Baltimore, MD
_Terminal i %
_Parking area

" A

Norfolk, VA

" "

__Tractor & Trailer
L ractor.

| _Aractor

L

. All other 100

amounts under $10,

‘a"
1. Give briel abstracts of the terms and conditions of leases under
which the respondent holds the properties above named, showing pariic
olarly (1) the date of the lease, (2) the chain of title and dates of transfers
connecting the original lessee with the respondent m case of axsignment

de

or subletting. (3) the basis on which the amount of the annual reat 1«

NOTE, -~ Only changes during the year are required, Il there were no ¢ hargge

Norfolk, VA .

ABSTRACTS OF LEASEHOLD CONTRACTS

PR—

Rent sccrved duting
Yoar

Term covered

Name of lessor or re versiones
hy kease

4

{ e

*3,975
29,169
14,908

| City of Balt,
E. F. Hale

Ao

[ Consolidated Rail

Y.
yr.
1

1
1

13,620

N&W Railway , 62
8,400

Upton

L. _G. Hogshire
. Service Transfer
.McKinley Claud ..
| Southegate Trucking

Gibson Truckiné
[Hardesty Trucking
| Intermodal Trans.
. Mar-Rube Trucking
Miller Trucking
Port East Trans

i

annum

00

|

567

FOTAL

5]

ermined . and (4) the date when the lease 5 to terminate o

f such date

has not ve! been determined, ihe svernine e fag

» nation

file cop.
ies of lrase agreements and give referecoes to copies heretofore filed with
the

¥ =t

in hieu of the abstracts here cafled (o, the respondent mas

{ ommisuon

Such refererces should be specific

%, state that facy

r Annual Report Wel




Carrier Initials Year 19

— v

396, MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOM.
Give a detailed analysis of enc?
sale or disposition of property
“Miscellancous debits
income’’, $70,

em tn accoonts SO8 "Profits from E to cach account otal should be
183 "Miscellancous credinn™, IRS, | counts SUK 283, IRI
P Miscellar

Extraordinary nems
traordinacy items

and 286, each
Wis reservations of

Inc

retsined | more should be stated ns oL
and S9O me taxes on ¢x mbined ‘0 & single cntry vnder
Entres should be mnup-:‘( by number with respec

| 508

Minor items, each less than $10,000

NOTES AND MEMORANDA RELATING TOMSMCOME AND TO RETAINED INCOME ACCOUNTS

PACCOUNTS FOR THE YEAR

than $1¢

the apprope

stated for cach group. 1"or &
wem amounting o S10.000 e

K

N ANRY aCCO nt may "

fte account desienateg!

Water !

arrer Annual Report Wl




Lanmer anitialy Year (9

413 FLOATING FQUIPMENT

m,l ,::‘,en:',’::::“:':;“"“‘: of Rosting equipment which the respondent had avaiialtle for | L e codumn (o1 if adaprer sodely o transportation of freight, eater the symbol 7F) ." olely %

e ’ Gt of the wrar Marges may Be tepocted i groups accordisyg 11 tvpe pacsenget transporiation . (P, f phacipally Tor freight “w.,.y:. fow passenger (PP s
W long av cach moupings v reflect the year butt and 1he vear oqured mus (1 paily for passenger cidentally foe fremghe, (PFY f Tor ‘ £ ton hghtering. (L) e9c

oy i 3 £ In column (7! thow the carge deaderight 1« ¢ copacity of the shap ‘n tons of 2 M0

P ‘.:ﬁ:::l"'"’“fd shaw by use of the lerrers imdicated) whethes the vesse! or oiber equiEment i wnds by Srducting the weghs of the fuel, waier, ¥ vmage from the groc weight of

¥ : » Mgured undey the tecns of an equipment trust (F ) held wnder iease Trom athers the vense e . show the diferancy beiween the displacement hght and tiw doplacement foaded

111 or ehartered fenm others for § per it posgioasspts gl 30 0t ibchotie cquibnient | | niter sabtrecing the el of the R

d e rered 1
leased or Chartered 1o nthers as thas pguse ahie ! 2o 5t Mo Chome of the ven

S ——
CURIC CAPACTITY tfeet)
g Certificated
Paseenger
ATTYINg

Capaeiy

Name of other desigmtion of em

@ repondent

A

Tug Russell Hogshire 1939 1967 oyn | T : Nond

__Tug Martha M 11942 1970/ : i | bt !
_Tug Esther K _ o B

Tug Olive H . | 2377

Tug Dorothy H ] | 1978 »

—

Barge-Charlestoni?2 : 1962
Baltimore#2 | 1963

3

Container Transport#2 1945 1970 «
s i 3. 1973 v

i

- " &+ 5 L1927
i 3 ieb1978 1

"
b ‘ 1

7.1942 1977 .,

i

rxitr i oexieg

17,000(1,222,520

414, SERVICES

__Baltimore, MD : Freight
Norfolk, VA ; Freight

Philadelphia, PA : Freight

Water Carnier Annou! Report W




Carvier Initials Year 19

413, FLOATING EQV‘NE\’T——-(’*M(G
S In column (g) show the \pace available for cargo measured in cubic feet 1o the |ty permitted to carry
inside of the cargo battens, on the frames, and 10 the under side of the beams
6. In column (h) show the bulk capacity based on measurement 10 the inside of |
the shell plating of the ship, of to the outside of the frames, and 10 the 1op of the
heams ot underside of the deck plalng
7 In cotumn () show the number of passengers whi

classes only ., stating the
10, Columns (), (g). (
h the vessel named is laxful

|
i
!
|
\

R In column (p)enter ’
9 Equipment not self pe

Yes' o “No,'" as may be appropriate

opeling may, if the respondent so desires, be shown by
bet of unite for each class

re not apphicable o tuf boats

MM
B), (1), and (08

revemteess mp U ————

1 1
| ™M ORAFT
-

Fully loaded

fo)

Fgquipped
with radio
WPRTAUS

MAXIML |

! .
Penm over o

1 aght

" cronets B
>

BRI Sl AR
W o B oo

R i I T

+

s Y p
0 e L L

Numbser of
petsons @

e

i 4

Remarks

Weter Carvier Annuval Report W-1




RING THE YEAR

SCHEDULE 841, FREIGHT CARRIED D1

NSTRUCTIONS

Linder the Cammiss
tive January |, 1964
stons of Parts
10 Class A

ommodity

the Hure

ABBREVIATIONS USED IN COMMODITY DESCRIPTIONS
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foreign freight and passengers cartied during the vea

nue should be on a hilted bas

2 The term regulated

the respondent in service sy
1. The terms as herein us

Docan sammang: st 1. >

Line
No

Iperating
Freight rever

Pasienpes 1

Mt

1. Give particulars called for hereunder with rexpey

nd a forere port without
Damestic trnfliy means
Ntate rts . mmcluding
af the Inter

DOMESTIC TRAFFK
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1. Cave particutars of persons employed by the tespondent duning the year (or daring any por

Liom thereol} i conmection with ity Common sndion contrect carr s peTIIOnS . mchading mesden
tal comstructson snd s iy operstions

2. In classifying employers among the clasves huted m coluom (a), where any indivitial is pro
perly clasydable in two or more classes Beigh hem 1o that class m shach the principel porion of
his service was rendered of the nime of the count If any persons m the repular service of the e
spondent were serving without compensation, they shonkd neveriheless be mcluded 1 the rriarms
i column (8 and the marter should be tolly explasned m s footacte

5 In oolumn (8 thow . property chassified with reapect 10 cccupstion, the sverage mumber of
employecs in the service of the respendent durmg the vear lor clssses s service the year roved
and during the pericd of navigation for classes m service only dunng that persod inder e
marks’’ siate the methods M which these averapes are determined The numbers shawr i this

column should include only persons duectly empioyed by the respondent o shoutd not i Rude

S61. FMPLOYEES, SERVIC

EAND COMPENSATION
emplovees of 3 company o derson with thom (he respondent has contracts for cortamn clavses of
work, a%, lor erxample  slevedoring a1 & gven poet, et

4 18 cotume (o5 thow the knal namber of hagrs worked (or heldd Tor work) by smpioyids com
pensated oo an howrly basis Thes number shoukd b accorstely stated and shoulit exclude e
hall holadays, Modsdays. vacatuws wch eave even though Tl
Ompeaaston i allowed for tuch nme T abowid g lche » vertime actus!
v spent @ work for the respondent even though o sdditionsl compensation w pad v vich
work If the duties of certain genetal oficers, traveling agents A oaher
employees compenasted oo other than an hourly baus are o vacN & sature That o 4 npeac i abvie
(0 reciwd socurniely the aumbser of dours during whioh they are on duty | wch sumbes may be fan
ty patimated and The extimate number included m the teturs wn which case the batis for the e

244 1400 he shown m & fpotnpe

shlowed for fumch howrs o

MPE ASINON OF |

wligtors  am Insnes of

mare for 1ach

S In codume (& moiude the 1omal compentanon pax! employees the work reprecented wm

1
Total m mbe: ¢

Avers
s worked by

mumber of

employees

Line Class of employees
No

S

saied employee
the veut
o

 —

J. GENERAL OFFICERS, CLERKS, AND ATTENDANTS.  §
General and other officers
Chief clerks

18,000

Other clerks, including machine operators
Other general office employees

of howirs

e e A A P T AR PR TN N R TFL, A N ST A S SO er]

Total amount of com
on e s Remarks
5 pensation durng the eMark
s during

vear

TOTAL
I OUTSIDE TRAFFIC AND OTHER AGENCTES
Agents and solicitors _
Chief clerks
Other clerks, including machine operators

Other outside agency employees

€,000

TOTAL
UL PORT EMPLOYEES
Officers and agents
Office
Office-

chief clerks

other clerks. including machine oy
i
operators i

Office—other emplovees
Stereroom employees

Wharf and warehouse clerks
Wharf and warehouse foremen
Wharf and warehouse mechanics
Wharf and warehouse freight handlers
Wharf and warehouse watchmen
Wharf and warehouse other employeces
Coalers
Shops
Shops
Shops

Chope-

master mechanics and foremen
mechanics

taborets

other employees

Other pot* Employees

4,000

(MM 1 ] L
0L N R 3 0

10,000
4,000

6,000
50, 000

2,000
2,000
16,000
4,000

47,165
72,500

N

&y

180,135

68,623
25,734

22,018
497,527

16,000
13,000
B9, 210
19,095

TOTAL
IV. LINE VESSEL EMPLOYYES
Captains
Mates

14,490
11,592

Quartermasters and wheelsmen
Radio operators

Cuipenters

Deck hands

Other deck employees

FII592
11,592

Chiel enginects

Assistant cagineeiy

Electricians and machinists

(hlers

Firemen

Coal passers

Other emplovees, engineer 's department
Chiel and assistant-chief stewards

Stewards and warters

Stewardesses gnd maids

154,000

1089621

127,983
86,970

67,544

101,608
95,106

Water Careser Annual Repart W-1




Carrier Initis)s Year 19

%1. FMPLOYEES, SERVICE AND COMPENSATION —Concluded
column () I any compensation wus pasd of is pavahde under latew awards of the current | ead ¢ vatsons and receivets mo slary from any of thew 5 shoudd he repotted 1o ovama (M onty
ciude the sovount applacadle 1o the clirrent yeat m column () snd show the portion appicat te 1o | ¢ ontroiing of Mghess
Prioe years (hack pan it 5 Tootnote . By grosgs of emplovees v DUl POALS bt | e 1 need ot ” vees engapesd %
awards are smpended ¢ o1 wl prermente resgliveg Tromm the desitnne 4 serdt and ve & ' gnv taeh aclinted hat bt he stased and pe
ary swards hy ihe cevponde nt v ube o theret L

6. I any person o emplove v ! ” e nt shonsld © P < < 0 Thit « \ s s b Wil age retwement. i gREMPUYMEe st INvrae taves, See
EB by the carrmer o0 whose pay
emplovers he shoud b re ¢ 3
should he grven o ceder permt ¢ 4 ey et O | " . WIVPL TOY o ; il S B n,_.__f._.:..v.#

ona re Poting 10 1he Uaammiss ion
ely of the conatrudction of new pop
salars showld he giver m a fisot

Line
N

IV, LINF VESSEL FMPLOYEFS-{ ootinped a-
ks 11,998
Sculhons
Bar employees
(mher emp
Prursers
Mther employ
All other vess {
FOTAL 26 | 75,348
VL PORT AND OTHER VESSEL EMPLOYEES

nies

FERRY ROATS

De¢

Engineers

Fitemen

ook

Other emplovees

BARGES, CARFERRIES, AND LIGHTERS, WITH POWENX
Caplans

Mate

Dock hands

Engineers

Firemen

Cooks

(nher emplovees

BARGES, CARFERRIES. AND LIGHTERS, WITHOU'T POWER
Captains

Mates

Deck hands

Other employscs Y SR y— v

TOTAL ‘ iy .
ORANDTOTAL T Y15 1 T5T 348 1 1,905,200

1A, TOTAL COMPENSATION OF EMPLOYEES BY MONTHS

Total “ Laine , ? . lu;ml

Maonth of report vear Month of report year

1 compensation
%
blt 100 7 July % 145 523

g 146 999 i‘ August ‘ ‘ + “6&‘~

February

Match i : i NN b A . September ) }ag %%
: [ i
i (xtober . . * &

April . . : e }

May : ‘ J L) November . .J_é.ﬂ,..'iﬂﬂ..

June : 4 { { December ; B *%
| ! oL 11.903% 200

Wares Carrier Annual Report W.i
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862, COMPENSATION OF OFFICERS, DIRFCTORS, £7¢

1. In columns (a) 2nd (b} enter the n
persons named in Schedules (103
spondent paid the largest
CULTENt OF Past $Ervice over ar
discharge of duties. In addits
ers or employees, if any 1
total compensation during the v
2. The salary per annuer
which an employee is ¢
of a year. If the salar
the year. show salary

t! an -‘ﬁ-‘ Cr nreciow
of the affiliated
should be made
maounts to $40 6

Hogshire
Huret 11T
Burgess
stiller
Hooper
Hines
Johnson
Harpex
Shaffer

>

»

Nk oOoOn o

—
&2

Wl PAYMENTS FOR

Chairman of Board
President

Senior Vice Pres.
genbr Vice Pres.
lreasurer

Vice Pres.

Vice Pres.
Secretary

Vice Pres,

#
“

0,625
2’500
6,250
2500
51375
71,825
75000
15,000
30,000

4
4
3
4
3

SERVICES RENDERED BY OTHER THAN EMPLOYEES

ontingent {ompen

W PENRION, relirE

whing presy

the respondent
i henefite lexs
ment which con
an not pre

nefite pavahile

v indirect
MOAPerts

sued or

t Anoual Report We)
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REFEMENTS BTN

!
{
}

IMPORTANT CHANGES DURING THE YEAR

reasans the

1O not ehewhett provided
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Carrier Initials Year 19

VERIFICATION
The fovegoing report must be verified by the oaih of the officer having con'rol of the accounting of the respondent The oath required may
taken before any person authorized 10 sdminister an oath by the faws of the State in which the sume 18 taken

Pt reporty filed with the laterstste Commser ST SION

OATH

Virginia

State of

‘g&&z‘_ﬁprfolk 4 PR DR

1 . 3 . s o8
W. B, Burgess makes oath and says that he is

(Inert here the mame of the affant

of Norf()..,l_.‘,( 2 B.Qltimo,r‘f’ & (‘arQl in,a ...L‘,inve,l ; Iq? :

Trveri here the £1act egal 11Tk 0f Aame of The resporatent

Sr., Vice President:
o1t here the officip title he

that it is kis duty to have supervision over the books of account of the resp sndent and (o control the manner in which such books are kept. that he

knows that such books have, during the period covered by the foregoing report. been kept in good faith in accordance with the
the savd report, and 10 the best

seounting and oth

r orders of the Interstate Commerce Commission, effective during the said period. that he has ¢ arefully examined
of his knowledge and belief the entries contained in the sai¢ report have, 5o far as they refate to matters of account, boen accurately taken from the
said books of account and are in exact accordance therewith; that he believes that all other statements of fact contamned i the Ll reportare true
{ the above-named respondent during tht period of time

and that the said regrt is a correct and complete statement o1 the business and allairs of
b R

JABGRYY Lo 7910 and ingfis , bor 1

from and including

: o P, o e
City of Norfolk / g,fM/QJ.4<G/!vﬂﬂ<w¢4/”

State of Virginia i rgature of sy
;ﬁ?}ﬁ??_??bli _in and for the Staie and

Subscribed and sworn w before me . a edes R
.

Cit ;
sz,.h—.w' named . this e _17_1‘7t MR . ;\'13 rCh 80
January 13, l98l)

MV commission expires Ty
s /

the Federal Maritime

OATH

State of

ounty of

ath ard says that he 1y

Foxact name of respe

W al tithe
that he has caref:illy examined the foregoing report, and that to the best of his knowledge and belief the said repy hus been prepared in accord
ance with the instructions eribodied in this form and is a true and cotrect statement of the financial affairs of the respondent for the penod covered

by this report

Subscribed and sworn to before in and Jor the Siate

courty above named, this .

My COMMISSIOn expires

adenspanier aathe?

Water Carrier Annual Report W-1
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e ————————

LASVER
DATE OF LETTER DATE OF i
OFFICER ADDRESSED OR TELEGRAM el FILE NUMBER
v LFTVER e ‘
OF LFETTER

OR TELFGRAM

R AL THORITY
A {
PETTER OR OFFICER AFSDING TETTER _
) CTION A (S FRE MAKING
Conee ' TELEGRAM OF GR TELEGRAM 6 TEN L ¥

Maonth 1>

|
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Ex

Payabile

Ounth

Obdigitions
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Opotating eapense

YO e TS

Payments (o1 Vi ndered by other 1
Consideration 1 5 i i A R : Phyynical Bropesly etk At
during the : Por nd Rive
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Depos

“"l ¢
year Recelvers

Rent re venue
Dhrecror { Rents . othe
Divide f i IS Respondent

Retaned 11

Identity

Flecthons
Fmpl

Secwrithes
through

whered b ther than emplovee Payments for
Flowdag cquipr ! ' 4% 4
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