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NOTICE

APPLICABLE TO COMPANIES REPORTING TO

THE

INTERSTATE COMMERCE COMMISSION

1. This Form for annual report should be filled ont in triplicate and
two copies returned to the Interstate Commerce Commisgsion, Bureau of
Lecounts, Washington, D.C., 20423, by March 31 of the year follo
Attention is especially directed
mmerce

0N g
that for which the report is made.
to the following provisions of Part II1 of the Interstate C

Act:

Sec. 313 (a). The Commission is hereby authorized to require an-
nual periodical, or special reports from water carriers, lesgors * * *
(as defined in this section), and to preseribe the manner and form
in which such reports shall be made, and to require from such carriers,
lessors * * * specific and full, true, and correct answers to all ques
tions upon which the Commission may deem information to be neces
sary. Such annual reports shall give an account of the affairs of the
carrier, lessor * * * in such form and detail as may be prescribed by
the Commission. Said annual reports shall contain all the required
information for the period of 12 months ending on the 31st day of
Jecember in each year, unless the Commission shall specify a different
date, and shall be made out under oath and filed with the Commission
at its office in Washington within 3 months after the close of the year
for which the report is made, unless additional time be granted in any
case by the Commission. * * *

Sec. 317 (d). Any water carrier or other person, or any officer,
agent, employee, or representative thereof, who shall willfully fail or
refuse to make a report to the Commission as required by this part, or
to make specific and full, true, and correct answer to any question
within 30 days from the time it is lawfully required by the Commission
8o to do, or to keep accounts, records, and memoranda in the form and
manner prescribed by the or shall willfully falsify,
destroy, mutilate, or alter any report, account, record, memorandum,
book, correspondence, or other document, required under this part to be
kept, or who shall willfully neglect or fail to make full, true, and
correct entries in such accounts, records, or memoranda of all facts
and transactions as required under this part, or shall willfully keep any
accounts, records, or memoranda contrary to the rules, regulations,
orders of the Commission with respect thereto, or shall knowingly and
willfully file with the Commission any false report, account, record, or
memorandum, shall be deemed guiity of a misdemeanor, and upon
in any of the United States of
jurisdiction within the district in which such offense was in whole or

Commission,

or

conviction thereof court competent
in part committed, be supject for each offense to a fine of not more than
5,000
35,

to niean made, prepared, or compiled, as well as retained.

As used in this subsection, the word “keep” shall be construed

SEc, 302 (e). The term “water carrier’” means a common carrier by

water or a contract carrier by water,

SEC. 312 (h). As used in this section * * * the term “lessor” means
a lessor of any right to operate as a water carrier; and the term “water
carrier” or “lessor” includes a receiver or trustee of such water carrier,

lessor, * * *,

2. The instructiors in this Form should be carefully observed and
exch question should be answered fully and accurately, except where
otherwise noted to the contrary, whether it has been answered in a
previous annual report or not. Except in cases where they are spe
cifically authorized, cancellations, arbitrary check marks, and the like,
should not be used either as partial or as entire answers to inquiries.
If any inquiry, based on a preceding inquiry in the present report form,
18, beeause of the answer rendered to such preceding inquiry, inappli
cable to the person or corporation in whose behalf the report is made,
such notation as “Not applicable; see page ——, schedule (or line)
number " should be used in answer thereto, giving precise refer
ence to the portion of the report showing the facts the
inquiry inapplicable. Where the word “none” truly and completely
states the fact, it should be given as the answer to any particular
inquiry or any particular portion of an inquiry. Where dates are

which make

For THE INDEX

|

|
|
|
i

he

abbreviations n

called for, t month stated as well

Customary

as the year
stating dates

Every annual report particulars, be complete in

itself, and references to the returns

of former years should not be made

)
w0 take the

€
of required ent

place ries except as herein otherwise spe-
cifically dire

4. If it be

typewritten or other, in a report, they

cted or authorized,
to insert additional
should be legibly made on dura-
sheets not larger than a page

necessary or desirable statements,
ble paper, and wherever practicable, or
of the Form. Inserted
at the MATrGINS ;
5. All entries should be made in a permanent black ink, except those
of a contrary character, which should be indicated in parenthesis.
Items of unusual character should be indicated by appropriate
symbol and footnote.

heets should be securely attached, preferably

inner attachment by pins or elips is insufficient.

an

Money items (except averages) throughout this annual report form
should be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
to such report becomes necessary. For
the Form are sent to each corporation

correspondence with regard
this of

concerned

reason three copies

The respondent 1s further required to send the Bureau of ounts

to

immediately upon publication, two copies of its latest printed annua! report

to stockholders. See page 2

8. Water carriers are, for the purpose of report to the Interstate
Commerce Commission, divided into three classes in accordance with
the following definitions:

Class A carriers are those carriers by water having average annual
operating revenues exceeding $500,000.,
Class B carriers are those carriers by water having average annual
operating revenues exceeding $100,000 but not more than $500,000.
are those carriers by water having average annual
operating revenues of $100,000 or less.

Class C carriers

The annexed Form is prescribed for use by water carriers of Classes
A and B. Class B 1ed-
ules of operating revenues and operating expenses appearing on pages
J02 and 313,

carriers are permitted to use the condensed sc

respectively. In other respects the requirements of the

Form are identical for water carriers of both Classes A and B

A separate Form, designated “Form K-C,” is provided for water

carriers of Class C.

w
. Except where the context clearly indicates some other meaning,
the following terms when used in this Form have the meanings below
stated :

the RESPOND-
the re

for

ton,
behalf

year ended December 31

Inters ‘ommerce Comm

or

COMMISSION means
ENT the per
made. THE YEAR means
ade. THE CLOSE OF THE YEAR means the close of busine
11 of the year for which the report is made;
report is made for a shorter period than one year, it means the close of
The BEGINNING OF THE YEAR means
the beginning of business on January 1 of the year for which the re port

means on oration imn whe

port 1s

which the

the

report 18 m son

December or, in case the

the period covered h_;'; the re port.

ts made; or, in case the report is made for a shorter period than one
Tue
next
Sys-
published as Part

WATER CAR
Waier

year, it means
PRECEDING YEAR means the year ended December 31 of the year
THE UNIFORM

accounis

the beginning of the period covered by the report.

preceding the year for which the report is made.
FTEM OF ACCOUNTS
1209 of Title 49, Code of F
RIERS as referred heremn

ways

means the svstem of

imended

Inland

ederal Regulations, as

to weans Carriers b and Coasta

10. Should there be doubt as to the reporting of any item or items or

parts thereof, or advice is desired relative to the preparation of this
report, address an inquiry to the Bureau of Accounts for consideration
and decision.

SEE THE INSIDE OF RACK COVER

For sale by the Superintendent of Documents, U. S. Government Printing Office
Washington, D.C. 20402 - Price $1.50




——— 1




PECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the correspending form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or,
in general, such other things as simple medifications intended to make requirements
clearer, ether minor adjustments, and typographical corrections.

NONF




ANNUAL REPORT

OF

NORFOLK, BALTIMORE & CAROCLINA LINE, INC,.
(NAME OF RESPONDENT)

937 East Water Street, Norfolk, Virginia 23510

(ADDRESS)
0 e
INTERSTATE COMMERCE COMMISSION
FOR THE YEAR ENDED DECEMBER 31, 1970
TO THE
FEDERAL MARITIME COMMISSION

FOR THE PERIOD

JANUARY 1, 1970 THROUGH DECEMBER 31, 1970

Name, official title, telephone number, and office address of officer in charge of correspondence with the
Commission regarding this report:

(Name). W. D. Hooper

(Titley _ASst. Secretary/Treasurer

- ) 7
(Telephone number) 703 622-3613

(Area code)

(Telephene number)
Q27 F ¢ ~ Q- + P : 2 g 272810
(Office address) 937 E. Water Street Nerfolk, Virginia 23510
(Street and number, City, State, and ZIP code)




101. IDENTITY OF RESPONDENT

Answers to the questions asked should be made in full, without reference possession began. If a partnership, give date of formation and also
to data returned on the corresponding page of previous reports. In case | names in full of present partners
any changes of the nature referred to under inquiry 5 or 6 on this page 4. Give specific reference to laws of each State or Territory under which
have taken place during the year covered by this report, they should be | organized, citing chapter and section. Include all grants of corporate
explained in detail on page 510. powers by the United States, or by Canada or other foreign country; also,
1. Gire in full the exact name of the respondent. Use the words “The'’ | all amendments to charter

and “Company” only when they are parts of the corporate name. The 5. Give specific reference to spec

Al or general laws under which each
corporate name should be given uniformly throughout the report, notably consolidation or merger or combination of other form was effected, citing
on the cover, on the title page, and in Jhe “Verifieation” (p. 511). If the | chapter and section. Specily Government, State, or Territory under the
report is made by reeeivers, trusiees, a commillee of bondholders, or | laws of which each company consolidated or merged or otherwise com
individuals otherwise in possession of the properiy, state names and | binzed into the present company was organised; give reference to the
facts with precision.

3. If incorporated under s special charter, give date of passage of the

charters of each, and to all amendments of them.

6. State the oceasion for the reorganization, whether by reason of fore
act: if under a general law, give date of filing certificate of organization closure of mortgage or otherwise, according to the fact Give date of
if a reorganization has been effected, give date of reorganization. If a
receivership or other trust, give also date when such receivership or other

organization of original corporation and refer to laws under which
organised.

1. Exact name of respondent making this veport NORFOLK, BALTIMORE & CAROLINA-LINE—-INGC

ie

i I EQ(E Co ~ 0 x
2. State whether respondent is & common or contract carrier and give 1CC Docket Number W=395 -ommon Garrler

v y 8 1 ¢ ’
3. Date of incorporation ‘Idn‘udr}‘ 8 ’ 1923

4. Under laws of what Government, State, or Territory organize 1? 1 more than cne, name all.  Give specific reference to each charter or statute
and all amendmenta thereof, effected during the year. If previously effected show the vear(s) of the report(s) setting forth the details. If
’ .

in bankruptey, give court of juriadiction
Commonwealth of

cs of beginning of receivership or trusteeship and of appointment of receivers or trustees

ginia

»d as the result of a consolidat or merger during the vear, name ail €« tituent and all merged co

5. If the respondent was for

6. I respondent was reorganized during the vear, give name of original corpors A tate the ceea n for the reorganization

7. State whether or not the respondent juring the vear conducted any part of its busine under & name or names other than that shown in response

to inquiry No. 1, abov=: if so, give full particulars

No

8. Give name of uq-mhg,t company, if any, having control of the respondent's property at the close of the year
' '
L »

|
L

9. Is an annual report made Lo sl k holders INSWEer ye wor __L‘_L?. It reply 3 he

k appropriat tatement Fwe

ttached to th report, I'w nies will be "

CARRIERS 8Y WATER—-OreRaTING
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108. CORPORATE CONTROL OVER RESPONDENT *

Did any corporation or corporations, transportation or other, hold cont e t the ciose of the year?
If control was so held form of control, whether sole T
b The name of the controlling corporation or corporations

The which ¢ rol was estal

]
ilsned

2. Did any individual, association. or corporat i

ion hold control

If contrel was so held, state: (a) The name of the trustee

f the beneficiary or beneficiaries

» purpose of the trust

Camanes sy Waren

FERATING

* For instractions regarding forms of control see [ N
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200.. COMPARATIVE GENERAL BALANCE SHEET—-LIABILITY SIDE

TR hedul e p test pertsining to Genern! Balance Sheet Accounts in the Uniform Hystem of Accounts B i
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COMPARATIVE BALANCE SHEET—EXPLANATORY NOTES

The notes listed below are provided for the purpose of disciosing supplementary information concerning matters which have an important effect
on the financial condition of the carrier

1 1. Show hereunder the estimated accumulated Federal income tax reductions realized since December 31, 1949, under section 188 (formerly |
| section 124-A) and under section 167 of the Internal Revenue Code because of accelerated amortization of emergency facilities and accelerated de- |
| preciation of other facilities in excess of recorded depreciation. The amount to be shown in each case is the net accumulated tax reduction, that is,

the reduction in Federal income taxes realized less subsequent increases in taxes due to expired or lower allowances for amortization or depreciation
| as a consequence of accelerated allowances in earlier years. In the event provision has been made in the sccounts through appropriations of income |
or otherwise for the contingency of increase in future tax payments, the amounts thereof and the accounting performed should be shown. If the carrier
has nothing to report insert the word “None.”

i (a) Estimated accumulated net Federal income tax reduction realized since December 31, 1949, under section 168 (formerly section 124-A) of |
‘ S |
| . . g b e L NONE |
{ the Internal Revenue Code because of aceelerated amortization of emergeney facilities in excess of recorded depreciation $e s |
| (b) Estimsated accumulated net Federal income tax reduction realized since December 31, 1953, because of sccelerated depreciation of facilities '
| in excess of recorded depreciaiion under provisions of section 187 of the Internal Revenue Code and depreciation deductions resuiting from use of the
: 1 . . S = 2 NONE
guideline lives since December 31, 1961, pursuant to Revenue Procedure 62-21 in excess of recorded depreciation.......... : S ——
| 2. Estimated accumulated net Federal income tax reduction realized since December 31, 1861, because of the investment tax credit author- |
ized in the Revenue Act of 1962 compared with the income taxes that would otherwise have been payable without such investment tax i
> 4
credit g TS, h Vet : . Sml—-"-L-Z—S—L»--—
NONE
3. Amount of cumulative dividends in arrears [ SOEESERSESHRIIRIENNANES,
iy ai : v JONE [
4. Amount of principal, interest or sinking fund provisions of long-term debt in default $ |
S. Estimated amount of future earmings which can be realized before paying Federal income taxes because of unused and available
TONF
net operating 1088 carryover on JAnusry 1, 1971 -mm-esescsseccoscesmmennnanssencesasnessensesnsssssnasossoonsassensonns 8 I seisis |
|

SO S T ——

- . : ; 7 ; Casnumss Y Wirsa—Ommaimwe.
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216. INSURANCE, SINKING D OTHER SPECIAL FUNDS

1. Give the particulars cailed for with respect to funds included in ac umns (d) and (g) are not the same as those stated in columns (a) and (¢),

counts Nos. 122, “Insurance funds'; 123, “Sinking funds”; and 124, | respectively, in the general balance sheet statement, full explanation of

“Other special funds.” the differences should be made by footnote,
9

in the second seetion of the schedule show the particulars of the 5 tries in column (g) should be the sums of corresponding entries in

geveral funds on the same lines and in the same order as in the first section ! columns (d) and (e), less those shown in eolumn (f and the sum of

2. In column (&) give the name by which the fund is designated in the entiries in columns (&), (), and (I) should equal those in column “a)
respondent’s records; the kind of fund, such as sinking, savings, hospital, | 6. Al conversions of eash into securities, or vice versa, shall be treated
insurance, pension, and relief; the rate of interest (if any); and the date | as withdrawals from the fund in eolumn (f) and as additions t¢ the fund
of maturity in column (e

4. Insert totals separately for each un f any such totals of col

CaARRIERS 8Y WATER - OPERATING




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND
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[[ 218. OTHER INVESTMENTS—Concluded
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING |

Give parti
issued or assur 1t
trolled by responde

the provisions of Part |

tion of whether thie company

Name
ne Class
A

|
s ]

|

|

|
v i

|
10

CARRIER AND NONCARRIER SUBSIDARIES

NONE

|
1 ted by securities and advances (including securities | This schedule should include all securities, open account advances, and other intangible
or intangible property, indirectly owned or con- | property owned or controlled by nonreporting companies shown in schedules 104A, 148, and
b which does not report to the Commission under I 217, as well as those owned or controlled by any other organization or individaal whose setion
erstate Commeroe Aet, without regard to any qus | respondent is enabled to determine
the st g the obligor, is controlied by the subsidiary luvestments in Tressury obligstions ma comt | s single ‘
NYESTMENTS AT CLOSE OF YRAR INvEsTMENTS MADE DURING YRAR
¥ I and urity or other intangible ing in whicl
¢ t on same lix n 1 mec nd SRIT¢
. y 5 al par valua Fotal b lue v L K T
b - d r

-

C amsvenme B¢ W o ven - Gremoe tese.




221

SECURITIES

ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING
CARRIER AND NONCARRIER SUBSIDIARIES—Concluded

CARRIERS BY WATER
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222. PROPERTY AND EQUIPMENT

}

beginming and close of the year and | amounts which represent the cost to the wrting carrier of
! k cost and deprec SOTVe ) niring tr ation t perty and equipment during t

W Primary

OWNED PROPE]

140) TRANSPORTATION PROPERTY
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261. FUNDED DEBT AND RECEIVERS' AND TRUSTEES’' SECURITIES

ar inma red bonds and r evide s { Miscellaneous Obligations Maturing M Than One ¥

res o execept equipment ns. for Date { Issue

: No. 263 4, which were I xigtence al 3 Receipts Outstanding for Funded De
t) \ 3 t e 1 : 1 i nhned t <
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263. EQUIPMENT OBLIGATIONS

he contract are unequal in amount reference should be made to a footnote explaining that no interest

bligation If the payments required in t

Jive the particulars of each series of unmatured
fasued or essuined by t respondent and out bt the ¢l are to occur at unequal intervals, attach a reference mark to the accrues on the olgATIOX
vear, the For

In column
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CARRIERS

FUNDED DEBT AND OTHER OBLIGATIONS (MATURED AND UNMATURED

Give particulars of changes during the year in funded debt and

other | r nominally
Ided "

Nos, 211, “F led d nmatured,” | s d)

securities ]

In accounts oniy.

s’ and trustees

For each ¢

wmbers and titles and insert tota

truetic

tate whether issued for eon

15 and betterments, for purchase of vessels, boat for

version, for aequisition of seeurities, for reorganization, sther

porate Also give the number and date of rization

r eontrol

Namsa of obligation

urpose of tl

CHANGES

DURING THE YEAR

i eorainns

the sum of the
premiiuins n
lefinition of expenss

»y

‘Discour
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CAPITAL STOCK CHANGES DURING THE YEAR

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES
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300. INCOME ACCOUNT FOR THE YEAR

(Give the Income Account of the respondent for the vear in arcordance with the rules preseribe fort

orm System of Accounts
All contra entr heretunder should be

ile indicated in parenthesis

(a)
ORDINARY
Waren-Ling OreErat
erating revei
peratin

‘

Income fro: inking and other special funds

Release of premium on long-term debt
AMiscellaneous income
Profits fro

lotal other income

l'otal income

|
il

Canmizns 87 Warga—Orgranse




INCOME ACCOUNT FOR THE YEAR—EXPLANATORY NOTES

| The notes listed below are provided for the purpose of disclosing
supplementary information concerning items of income for the current
{year. The explanation of items included in accounts 570, “Exira-
' ordinary items’; 580, *““Prior period items’’; and 590, ‘“Federal income
, taxes on extraordinary and prior period items®” are to be disclosed in
3chedule 396, page 315,

1. Show hereunder reductions in charges to account 532 for accrual
of Federal income taxes during the current year under sections 168 and
167 of the Internal Revenue Code because of accelerated amortization
of emergency facilities and accelerated depreciation of other facilities
:n excess of recorded depreciation. The amount to be shown in each
case is the pet reduction, that is, the reduction in charges for estimated
tix accruals for the year, lessincreases inestimated tax to be reported
in the tax return for the current year, due to expired or lower allow-
ances as a consequence of accelerated allowances in earlier years.
Also show amounts by which account 532 was decreased and net income
correspondingly increased in the current year because of carryback and
carryover of losses. In the event provision has been made in the

accounts through appropriation of income or otherwise for the contin-
gency of increase in future tax payments, the amount thereof for the
{year and the accounting performed should be shown. If the carrier has
nothing to report insert the word ‘‘none.”

(a) Net reduction in charges to account 532 for Federal income taxes
to be reported In *hie tax return for the current year and corresponding
increase in net income because ofaccelerated amortization of emergen-

cy facilities under section 168 of the Internal Rewmgode in €XCess |
of recorded depreciation w-e-ccmaccaacan-wa
(If net effect is an increase, this shou.d be so lndlcated.)

(b) Net reduction or increuse in charges to account 532 for Federal |
income taxes to be reported in the tax return for the current year and |
corresponding increase or decrease in net income because of acceler- ’
ated depreciation of facilities under section 167 of the Internal Revenue
Code and depreciation deductions resulting from use of the guideline
lives pursuant to Revenue Procedure 62-21 in excesqg; chﬁrded depre-
clation —-ecceas D e -
(If net effect is an increase, this should be so indicated.)

(¢) Amount by which charges to accnunt 532 during the current year
were decreased and the reported p~{ Income correspondingly increased
because of claims for refund of Federal mcome tnxes%% carryback
of current losses to the year(s) weeceencnnwax

{(d) Amount by which charges to account 532 during the current year
were decreased and the reported net income correspondingly increased |
because of reduction in Federal income taxes due to carryover of p’ lor
vear(s) losses to current year ~«eeeesacacmaw $___NONE

2. Amount by which charges to account 532 for paymment of l-edertl
income taxes during the current year were decreased and the reported
net income correspondingly increased because of the investment tax
credit authorized in the Revenue Act of 1962 compared with tee amount
that would otherwise have been payable wmnou investment tax
credit th(‘)ﬁE
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WATER-LINE OPERATING

REVENUES—CLASS A COMPANIES

(For companies having average annaal operating revenues exceeding $500,000)

» water-line operating
! ' receipts bel

n towing tor
ola wersting

II. Oraes O

ther operating
Revenure Fae

CArg

from charters
revenue (p

nt revenus

(For companie

ratio «

revenues of the

wing to other

reveni

ER

M

A

Revenus

it

having average

peration

WATER-LINE

for the vear

i not be

OPERATING REVEN{ ASS B COMPANIES

annual eperating revenus £100.000 hut not more thar

$500.000)
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| 320. WATER-LINE OPERATING EXPENSES-—~CLASS A COMPANIES
l (For companies having average annual operating revenues exceeding £500,600)
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WATER-LINE OPERATING EXPENSES—CLASS B COMPANIES

annual operating revenues exceeding $100,000 but not moere than $ »00,000)
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{ 381. OTHER OPERATING RENTS
1. Give particulars of transportation water-line floating equipment, | 2. Floating equipment, property and equipment, rented for less tha
property or equipment, that the respondent leased or rented from others | $5,000 per annum, may be combined in a single entr der the appro
for a period of one year or more, the rent payable and expenditures for r priate primary account designated ‘“Minor items, eael s than $5.000
| which were included in account No. 483, “Other operating rents.” { per annum.”
'
|
Line DescrirroN oy Vesser or P ¥
No gy N ame le8S0r Or reversioner . ‘f> :..-4:-:(: x Rent accrned during year
mrv ; h) (e) (a) (®)

, ! . . -
: Tractors Baltimore, Md. Keim's Transfer l year 15 148
.| Tractors Norfolk, Va,. M. L. Spencer l year 18 815
s | . Tractors Bal timore, Md, Service Transfer 1 year 12| 842
'] ractors Baltimore, Md, Perry Transfer l year 57! 651
¢ .. Iracrors Baltimore, Md. Mar Rube l year 149 376

sl ITrRcTOYS Norfolk, Va, Myra Mae Raper 1l year 36| 764

| | Tractors Baltimore, Md, D. A. Romeo l year 16| 421
s | Trectors Baltimore, Md. John Lonz l year L4 109
o | _Tractors Bal timore, Md. John R. Townsend 1l year 12! 700
w1 Tractors & 1Trls. Norfolk, Va, L.G., Hogshire, Agt.| 1 year 130 7544
n!l 1 Covered Pier Charleston, S. C,. Oakdene,Compress & 5 years 10| 247

o ’ . ‘ 1 NG S
s | 1 Lot for Parking Norfolk, Va. Norfolk & Wescern YR& 1l year 8 400
s | 1 Covered Pier Baltimore, Md. City of Baltimore l year 9| 537

| 1 Tractors Baltimore,  Md Paschall Trucking l year 5| 589

| » ] . : & o sl
e | All other Rentals| Varilious Various under $5000,00 31 384
17 |

| 18 |

| 10

’ 2
2
n

|

"
»

¥
n

N
&
n

!

382, ABSTRACTS OF LEASEHOLD CONTRACTS
1. Give brief abstract f the terms and ! ) i ermined, t D I verning i etermi
whieh tl ! i ] ] pProper ! ] i « on

| ularl i inte ( f and d for In lie | « here ealled for ‘ yond
connecting the original ' ith the resp ient in ease of a ent f lease agreemu wndd ve referenees Lo ¢ N € ore filed witl p
or subletting, (3) the basis on whi the amount of the a al rent is Clommission iuch references should be specifie
determined, and (4) the date when the lease 18 to ter: \ r, if such | :
NOTE.—Only changes during the year are required. If there were no changes, state that fact,
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20N 4Tn

lie A coount
No

(a)

—— e —

Give a detailed analysis of each item in aceounts 508, ‘“‘Profits from
skle or disposition of property”; 283, “Miscellanecus credits’; 285,
‘““Miscellaneous debits’; 286,“Misc:llaneous reservations of ret'.'nnedl
income?’; 570,

396. MISCELLANEOUS ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR

|

*“Extraordinary items?®; 580, Pricr period items’, and | less than $5,000 in any account may be combined in a single entry under

v90, ““Income tax. s on extraordinary and prior period items'. | the appropriate account designa.ed ““Minor items, each less than $5,000",

Debits Credits

e) (d)

$5,000.00

NOTES AND MEMORANDA RELATING TO INCOME AND TO RETAINED INCOME ACCOUNTS

Entries should be grouped by number with respect to each account, and
a total should be stated for each group, For accounts 508, 233, 285 and
286, each item amounting to $5,000 or more should be stated; items

2 80(
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413. FLOATING EQUIPMENT
1. Give particulars of each piece of floating equipment which the | equipment leased artered to otl TR juipm labl
espondent bad available for use in its operations at tl lose of the year. | t e ¢l i Ve
3 § lamyt porta 1 O ¢
Barges may be reported in grouj x‘vuv“\)",'.,{ h“ type 5 | ; ' 1 : r'." : : £ rinel
ich gr I et th ir built and the year acq lur ! 3 far n I} f vt lv for Dassentes
and | d 1y - if T - if . ]
' i 1 |
2. In column (d how etters indicated) whether the | 2 f 2.240 1 la | i t hs
vessel equipmer { cquired under tl | 1 4 e
fan ¢ L1 K y ers ered { ¢ € ) nlace } 1 lispl Y
{ m ot I iod { or Il A f D t lud i AL 8 4 | X ¢
Line AR I oAy S AT 5 FeClly v 2 + Y ear oar Chars-ter ! o ! weight carrying
No LTI T d ; : I vl 3 built aired of title - \ capact gt
it ] Bulk
a b) ¢ d ®  § [ 4 h
M/V Maryland Clipper 1945|1961 | Own ; 2500 190,420 None None
2 M/V Virginia Clipper 1945 11961 | Own ; 2500 190,420 None Bone
3
. Tug Carolina 1901 {1954 | Bwn : None None None None
: Maryland 1938 11955 | Own ] None None None None
5 e Russell Hogshire 1939 11967 | Own ‘ None None None None
7 8 Martha M 1942 11970 | Own [ None None None None
| o Barge Charleston No. 2 |1926!1962 | Own I 1,000 | 40,000 None None
o Baltimore No. 2 1926 11963 | Owt | 1,000 | 40,000 None None
1" 4, Carolina Clipper L1944 | 1966 | Own F 2,500 190,420 None None
12 " Container Transport
13 [ 194511970 | Own F ), 500 190,420 None None
4
15
16
13
X
an A
114. SERVICES
! | !
L) ' !
Baltimore, Marylan Frei : |
Norfolk Virginia Freight ‘
E
{ A L¢ on, e U, rr el |
!
i |
|
13
.
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SCHEDULE 541. FREIGHT CARRIED DURING THE YEAR

INSTRUCTIONS

Under the Commission’s order of September 13, 1963, effective January 1, 1964,
all carriers by water subject to the provisions of Parts I and III of the Interstate Com-~
merce Act assigned to Classes A and B are required to classify commodities transported
on the basis of commodity codes named in 48 C,F,R, 123,52, and make annual reports
thereof, The reports shall be flled in duplicate in the Bureau of Accounts, Interstate
Commerce Commission, Washington, D, C, 20423, by March 31 of the year following that
for which the report is made,

Tonnage and revenue should be on a billed basis, Classify the commodities carried
by the respondent in its water-line and motortruck operations and for the respondent
in the vessels and motortrucks of other companies (carriers) under contract, in revenue
service, the domestic revenues from which are includible in accounts No, 301, ‘‘Freight rev-
enue’ and 351, ‘“Motor-Carrier revenue’’ in accordance with the order of this Commission
dated September 31, 1963, Maritime carriers should classify commodities the revenues
from which are includible in account No, 605, ‘‘Freight-Coastwise and intercoastal’’,
Separate the tonnage and revenue for each commodity code between ‘‘Joint rail and water
traffic’’ and ‘‘All other traffic’’, The separation as to joint rail and water traffic and ail
other traffic may be omitted for commodity code 471, ‘‘Small packaged freight shipments'’,

Include under ‘‘Joint rail and water traffic’’ all shipments that, so far as apparent
from the Information on the waybills or abstracts thereof, are belng transported partly
by railroad and partly by water when both are used under a common control, management,
or arrangement for a continuous carriage or shipment such as traffic moving on joint rail-
water and rail-motor-water rates,

Inciude under ‘‘All other traffic’’ all shipments that, so far as apparent from the
information on the waybills or abstracts thereof, are transported from point of origin to
point of destination solely by water, solely by truck, partly by water and partly by truck,
or by any other combination which does not involve the interchanging of traffic with a
railroad company; also, shipments moving on water rates when the carrier by water absorbs
out of its port-to-port rates certain charges for switching, terminal, drayage, or other
services within a port terminal district,

‘“Passenger cars, assembled” 1s confined to vehicles carried as revenue freight on
'

freight rates and does not include those carried as an adjunct to passenger business,

Fuel and stores carried on any vessel for the purpose of operating and maintaining

it should not be included in this schedule,

Include under ‘‘Joint rail and water traffic’’ and ‘‘All other trafflc’’, the revenues that
are applicable to the tonnage,

“Gross freight revenue’’ means reporting carriers’s gross revenue from freight without
adjustment for absorption or corrections,

In the ‘““Note’” on page 500-K show the extent of joint motor-water traffic included in
columns (c) and (1),

Commodity codes 01 through 462 shall include shipments weighing 10,000 pounds or
more, Shipments of less than 10,000 pounds of one commodity shall be reported under
comnmodity code 471, ‘‘Small packaged freight shipments’’ unless the reporting carrier elects
to distribute all revenue freight among the other designated classes,

“Classify’’ means to sssign an article of freight to its appropriate commodity class
which may be a 3, 4, or 5-digit number, Always classify an article in the highest digit
level possible, Use a 5-digit code if the article may be properly assigned to it, If there
is no applicable §-digit code, use a 4-digit code if available, I there is no applicable 4-digit
code, then the article is classified at the 3-digit level,

For a 5-digit code, report the sum of all freight classified thereunder, For a 4-digit

code, report the sum of all freight ciassified thereunder plus the sum of ali 5-digit codes
where the first four digits mateh, For a 3-digit code, report the sum of all 4-digit code
numbers where the first three digits match, plus 5-digit code numbers where the first
three digits match (provided they are not included in 4-digit codes), plus any articles
classified at the 3-digit level, Generally the 3-digit codes are used as summaries, The
2.digit level is a summary of 3-digit codes where the first two digits match,

o

Commodities should not be classified direct to the codes with a “T*" designation as
these commodities are alwavs classifiable at a higher digit level. Codes at the 2 and 3
digit level followed by a ““T'' always are totals of the related higher level codes shown
on the report form; codes not so designated may include commodities classified directly
thereunder and may not total,

“Piggyback traffic” s ciassiffed In the applicable commodity code if the commodity
can be Identified; where the commodity cannot be kientified, classify in code 461 and

summa“ize in code 46,

Codes 44 and 441, ‘‘Freight Forwarder Traffic” Includes freight traffic shipped by or
consigned to any forwarder holding a permit under Part IV of the Inters*aie Commorce Act,

“Shipper Association or Similar Traffic”” Codes 45 and 451, include freight traffic
shipped by & non-prof't shipper assoclation where the commodity cannor pe identified; where
the commeodity can be identified, classify in the applicable commodity code, F




ABBREVIATIONS USED IN COMMONDITY DESCRIPTIONS

aba aluminum base alloy frsh fresh plmr plumber(s)

anthra anthracite fr: freight plpwd pulpwood

asph asphalt frzn frozen plstc plastic

assd assembled fsnr fastener(s) prefab prefabricated

assn asscciation ftg fitting(s) prep preparations
fwdr forwarder prim primary

bbls barrels fxtr fixture(s) prge process

bd board piﬁ%d processed

bio biological gd good(s) prd product(s)

btid bottled galn gasoline ptsm potassium

btncl botanical

ONILYVNE4O - dTLlVa A€ SHAINEY)

hydlc hydraulic rendtng reconditioning
carr carrier(s) rltd related
catd carbonated inc including rpr repair
cba copper base alloy ind industrial rtd returned
chem chemical(s)
chld chilled lab laboratory scrnd screened
choc chocolate lea leather scrd scoured
clng cleaning shgl shingle(s)
cons construction machy machinery shpr shipper
cpd compound(s) med | medicinal shrng shortening
cprg cooperage misc miscellaneous sml small
crshd crushed mm millimeter specty specialty(ies)
csme cosmetic(s) mnvl mineral ssng seasoning
ctnsd cottonseed mrgn margarine stk stock
mt 1 material(s) strt] structural
dehyd dehydrated svce service
dept department nat natural syn synthetic
drsd dressed nec not elsewhere classified
drsg dressing TOFC Trailer-on-flat car
dtrgn detergent(s) of f office ("Piggyback")
dvc device(s) ordn ordnance transp transportation
oth other trly trolley
edbl edible
eqpt equipment papbd paperboard veg vegetable(s)
etc et cetera pers personal vhl vehicle(s)
exc except petro petroleum vola volatile
extc extract(s) pharm pharmaceutical vrnsh varnish(es)
phot photographic
fabr fahricated pkld pickled w/wo with or without
flvg flavoring ping piling, planing
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561. EMPLOYEES, SERVICE AND COMPENSATION

{ AT 1 e y the rezpondent during N i g any | colu 2 “ ers ectly employed by [ t » hould oot include
i r m W tract carrier operal including ' 1 f & compat person wmdent cis fon 1 classes of
1 st Ml AT pers 5 work, a r exs o, stever ing
2 1] it ] un i v ‘ n i ! " e total numbs of hours worked (or held for work o8
- ¥ 0 OF More classes him to t i nw tt rincipal portion | ¢ ) ' b v stated
’ . ” M - . e e )it 8 i riy basis Pis number shoul e socurately ated and sho e 1
{1 i t he i o n the reg 4 M1
' . N f ot nIrs W y ays, | idays, vacations, sick lesve, elc even thougt
¢ lad n L !
X iion or part compensa ) sllowed for such time it should inc'ndn all overtimne
re : and the A 5 i be fully explained in a footnote o5 : .
" > ! pent in W the respoudent even though ne additional compensation I i w
b) show, proper lassified with respect to oecupation, the avera umber ¢ 2 ¢ .
. s k the ¢ ertain g eral officers 3 solicitors, and other classes
en . luring or for classes i t
o i ther than an hourly basis are of such a nature that it is impract
3 ! A lasse " r sl P 1 e
al corately ¢ nuicber of hours during which they are i uch nu r 8y
nark » v "X " ro " ters s nthis | * _ 5 ¥ they a uty, s 5
=
Total naa nou r ¢
\ 'S o Total a ! i
» { . ’ 'y ' ensa he Remarks
aled ploy x
. the yea
» b ¢ d €
I. Ox ¥y ERKS, A ATY ANTS 5
O 91818 ) (918}
1 Grer al a fficer
2 i k
3 Ot ' X pern <
) () ¢ 18]
) Ot [ i Of V¢ A SAS

{ "
5 ) i store
9 Ot he \ y
10 1 4 { y /0 3()
I } oMy Y K
! 0 39! Q40
i 8 ! Anda Aag
12 Offiee ) $ O50 Q YOO
Mx 5
14 O 4 ) & 918, 84 ()

L Whasf and
v : 9 ) ) 1 L (YY)
) Wharf and ! ) . {
™ Wharfl and wa P !
W Wharl a \ N { 04 1819 ) 3 09
2 | Wharf a \ : */ O 4 1
3l W 1 \ 1 1
22 ) i
. <
24 | \ sV )
X } ) VL LOO
! { ()
x ! y U
2 Other 1
- 3 { 135 } 95 194
| 3 + ’ . |
91018, } i) 00
2 Captair 1
% Mate { Ul $ 00Q
3 Qua A anid W
32 Had r
33 Carj ter T
Q ) ) ; R 13
34 Deck hand '
Ot he [ L K1 ) ¢S
w | Chiist enginess 6 44! 000

6|505 46| 48(

w | Klectricians and hinists
W Oi'ler £ 16 300 25! 50Q
w Firemer

4 Coal passer

2 Other emg oS, or's depart i

o Chiet | assistant-chief stewards

“ Stewards and waiters

Stewardesses and maid l
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be fairly estimated and the estimate number included in the retwn, in which case the basis for
the estimate for cach class is to be shown {n a footnote

5. In column (¢) include the tota! compensation paid employees for the work represented in
column (¢). Ifany compensation was paid or is payable under labor awards he current year,

include the amount applicable to the current year in columz and show the portion applicable

|
|
|

561. EMPLOYEES, SERVICE AND COMPENSATIO

509

Saac il

—Concluded

(b) by the carrier on whose payroll he is carried; if on the payrolls
employers he should be reported by each carrier on whose payroll he was, and full particulars
should be given in order to permit the elimination of duplications officer
d receives no salary from any of them he porte
to the

of more than one of the joint

Ifan two or

should be ¢

meore eorporation lumn (&)

only by the controlling or highest ranking of such corporstions reporting Com

f new prop

to prier years (back pay) in a footnote, by groups of empl For purposes of this report 7. This return need not inelude any employees engaged solely on the construction
labor awards are intended to cover adjustments resuit the deci f Wage Boards rrty; if any such are incduded, that fact should be stated and particudara showld be given in a foctnote
and voluntary awards by the respondent incident theret i 5. This echedule does not include old.age retirement, snd anemployment insurance tazes.
6. If any person is employed by two or more carriers } ntly, he should be report n colun I See schedule 350 for such tages,
1 A verag ot whd 3 F'otal amount of
S‘;:e ¢ { . number of “” o - pensation durii Remarks
employes ng year
b » b e d (e
$
IV. Line Vesser EMpLOYEE Continued
ol 5 12 (262 16| 189
47 Seu
4 | Bar employees
19 Other employees, steward’s department
% | Pursers
51 Other employees, purser's department
52 All other vessel employees ; A
33 Toral 53 35 529 2971 000
V. Forr Anp Oruer Vessern EMriovers
Tvas
b4 Captail
1) Mat
5 Deck hands
57 | OF er
58 riren
2] Cook
L8] Ot ©en ot
Ferry Boars
61 Capta
[ Mate
63 D 4
64 Fng I
L Firein
o X
L 14 {
Banax Ak Foa %s, AND | K nPows
as il \
) Mat
) k ancl
| Ly !
72 Fire
73 1 B
1 ¢ |
BARGE T LY b Wi Powgr
75 Capts
76 Ma
- e el
8 i i
™ g N e S RN e, o Ficsmety: IR
- : el 188 499 910 1l 157 179
561A. TOTAL COMPENSATION OF EMPLOYEES BY MONTHS
M { report year Tota i pensation . Montlt r t om pensation
|
| .

93| 902

91 January R7i 917
y i Ar i . v l “‘
v February i 92| 254
@ | Marc 2514

& s | 94 ‘)3[4\
i B | | 95041
o Juue { 96)‘ 8()8
g |

585

i 104
: 482

w A ugust : v
100 Neptember !)14 ~09
it | October 93 195

) e 87 142

; 4 1- A

103 Dece er USSR W ‘)g 2,&’
104 ToraL LilS71 17
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562. COMPENSATION OF OFFICERS, DIRECTORS, ETC,

Give the name, position, salary, and other compensation, such as bonus n a footnote If salar fs a s changed g tl
commission, gift, reward, or fee, of each of the five persons named in Sched how sals before ea b ANEE B8 W s A e of 3
ules 102 and 103 of this report to w} pondent paid the largest firector, receives AATe AT ha - \ X
amount dur the vear ¢ ered t a8 Comp 3 f { whether a i 1
rent or past service er and abo NOCESSATY eXPense r ference to this fac i 1 ) At
charge of duties, and in ad " ther off r fir s, 1 { $20.000 i \ Salnr
or mn!,;.\\,.uu if anv. to wh the re fent paid $20 000 tated 5y 1 i
More If more convenient. this mav be fi 1t 1T D of a1 emplo vee Da \ \ . i %
companie msidered as one system a how } f t} ! a year wl e sala vhen a
princina VN PAT Y f tem, with reference therot $ FETYOT f ro e ti £ A g | 3 rat
the other compa Anv large ther compensatio 8 xpla t w1
Line
No
ve ¢
A b d
e's b iICl Lrman of ! ¥ 251000
2 $e L3 President 01019
3 i K 2ecretrar) s Lep
YOO
. . . EE R y 1000
‘ [IT Directox
OUL1ve \1re Director - b 0w =
A <gigin ’ A
. Be Lou V e Pres 8 000
z k=% : e Vamp
Fo A V1CE 54000
1 I .
sl W, B, Ire ] L4 1000
y
0
1
it
000
15
563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

In the form below give information concer { I P A E L N : H

massions

allowance for expense r other amounts payable aggres $ ll
more during the vear t ANy rporation, 1 titat '
partnership, committee ra Derse tier tha
emplovees ( ered in Sched 62 1 1 A ' f
s & dona i I ! r SO
made in mi vith her 1 ] )
i

for ti ! mn '

il be { ! A 1

) { i
paid } ] ‘
i

equal to tl n » 10,000

f'ot ' fed a \ :

wa '
§
fi ¢ : i

\ \

¢ br \
! »
o . . e of » .
L oae b ‘

()
o)
«
|
43
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Hereunder give a

important revisi

)

3
4
I-l

O

Tulr

matior

ing such statements in the following
i.

Fxprese companies

Mail

Trucking companies

Freight or transportation companies or lir
Railway companies

Other steamboat or steamship ¢ '

ncise statement of each important contract, agree-
ment, arrangement, ete., with other companies or persons
ns, modifications, terminations !
thereof, which became effective during the vesr
way the transportation of persons or things a

nformation ¢
ntract of minor

Instead
80 desires, fu

titles thereof should

59i. CONTRACTS, AGREEMENTS, ETC.

Telegraph companies.

Telephone companies.

Other contracts

ments of |

unimportant
The basis for computing receipts and payments should be fully stated

in the case of each such contract, agreement, or arrangement.

f giving statements as above )

iish copies of the contracts

14 4

§92. IMPORTANT CHANGES DURING THE YEAR

Hereunder state the matters called for

Id be fully answered, and if the w

here called for is given elsewhere in

*h informatio

ew lines put in operation, giving
{ i,
b) Points of « and

i { beginning operatior

lines abandoned, giving particulars as al

ther g ant 1 ChAnges, 1
remanal prepe es and fioating equipmend |
chh new terminal property
Locatio
¢ Foxta
Cost
i on item of new m 1 %
Ita na
RN is acquired ¢ ndere R
ate

AN

this re

precise, and

spondent to give detaile

b) Lengths of terms
Name { partie
D Re and
4’ in 11ty
h eot f Drint
ot with the ac 1
la 8, Inergs
art rs
i tatement »
1} ) erty .
! 1 each con
W ‘\'!
. |
i N A
justn t he ok
r ina ANg
r, giving f PAr

neerning contracts of minor
mportance is defined as
f less than $§1,900 per year, and which by its terms is othe

be listed }

RS BY War OFFrRATIN

importance may be omitted
involving receipts or

dent may, if it
in which case

yrder above indicated

the inquiries; each

Where the infor

the page, schedule,

ng the vear in con

effected,

2 :
‘\'.I.i t t ; )
compa
™ nerger. or
| reasons therefor

?' '

lsewhere prov

61




VERIFICATION

required may be

State of VIRGINIA

CiTY
XXX, NORFOLK

H. G. WILLIAMS

NORFOLK, BAI

OATH

-"I'ZT‘\"
XXXXo NORFOLK

MARCH
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CORRESS ENCE
ANSW RR
ATR 'l"] .
OryiCdr A DDRESSEI - i.’;-... ATE OF
,'l\' Answer 2 Fiig NUMBES
Page eeded ETTER o LA
R TrigoRam
Name ! tle Ay Year Mont! Day X
5 RRECTIONS
AUTRORITY
ATR r
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