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ANNUAL REPORT

NORTH CAROLINA RAILROAD COMPANY

RALEIGH, NORTH CAROLINA

InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1972
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Commission regarding this veport:

Jack A, Moody : — (Title) —.S€cretary Treagsurer
919 742 2848
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(Name)
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SPECIAL NOTICE

The attention of the resp.ndent is directed below ts certain particulars, if any, in
whizh this report form differs from the corresponding form for the preceding year. It
should be understood that mention is not made of necessary substitutions of dates or in
general, such other chings as simple modifications ‘ntended to make requirements clearer,
other miner adjustinents, and (ypographical corrections.

All pages in this report form have been renumbered in sequence,

Page 12: Schedule 200L. General Bolance Sheet - Liability Side
50: Schedule 300, Income Account for the Year

Notes have been reviged to veilect the Revenue Act of 1971,
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This sunual report is arranged in columnar form so that it msy includs
returns for a single lessor corupsny, or for several lessor companies whose
properties are leascd to the same operating railway, provided that the books
of gecount are under the general supervision of the same accounting officer.

Beparate returns are required to be shown for each lessor, the name of
the reporting company to be entered in ti.- box heading or iu the column
on the left of the seversl schedules, as may be applicable

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 2, and in the oath and
supplemensal oath,

Names of lessor com pmnies ‘neluded in (uis report

North Carolina VRailrnad Compan;}

INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

A report made for a number of lessor companies may show an appro

priste designation, such as “‘Lessors of the

s S o Railroad Company”’ on the cover and title
page, but the oath snd supplemental oath must be completed for each
corporation, except as provided therein.

Reports filed under the designation '‘Lessors of the
- SRS RS Railrosd Company' should eontain
hereunder the names of the lessor companies that z2ve included in this
report, and the names of those that file separately

Naines of lessor companies that file separste reports

' appear on the balance sheet.

S

I eompleting the various schedules in this report form. list the information coneerning the lessor companies in the order in which their names
Such additional pages as may be necessary will be furnishsd by the Commiission on request,

Rannosr Corroretions—Lamson-E
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101, IDENTITY OF LESSOR COMPANIES INCLUDED IN THIS REPORT

Give hereunder the exact corporate name and other particulars called for concerning each any of the lessor companies, state their names and the ecurt of jurisdiction in eolumn (a) and
lessor company included in this report. The corporate name should be given in full, exactly as give the date when such receivership, trusteeship, or other pcssession began, in addition to the
! it appears in the articles of incorporation, using the words “The” and “Company™ only when | date of incorporation, in column (b),

they are parts of the corporate name. Be careful to distinguish between raudroad and raidway. If & consolidation or merger was effected during the year, particulars should be given in
If receivers, trustees, or a committee of bondholders are in possession of the property of | Schedule 591, “Changes during the ysar.”
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108. STOCKHOLDERS REPORTS

1. The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copios of its latest annual
report o stockholders.
Ch>ck appropriate box:

e et e e S o

__a_z_ Two copies dre attached to this report

R WOWTT - ENOUYROINO ) AVORTIVH

——
Two copies will be submitted
e {(date)
No annual report to siockholders is prepared.
— e —
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i0s. STOCKHOLDERS AND YOTING POWERS

: sames of the five security holders who had the highest voting powers in each lessor company included in this report. This information should be given as of the close of the
u-esrln-(;ii‘f’engtnavtihble, at :hc date of the latest compi'ation of a iist of stockholders. If any holder heid the stock in trust, give particulars of the trust in a footnote. In the ease of voting trust
agreements give, as supplewental informatior on page 12 the namesand addresses of the 30 largest holders of the vo

ll!'\_ Name of Jewsor company l Name of stock holder Vetiag Name of stock hoider . : r
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; 2. Give particuiars celied for regarding each lessor company inciuded in this report, cotering |———

l the initials of the iessor companies in the column headings. ¥.C. Railre id Co. l
|
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Staze total number of votes cast at latest general meeting for election of directors of respondent 36 i035702 - =
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112. DIRECTORS
Give pardiculars of the various directors of respondents st the close of the year.

Jusw

| Name of dirvetor. ...
Office address :
Date of beginning of term
Date of expiration of term
| Name of director...

Office address ...
Date of beginning of term
Date of expiration of term
Name of director

Office address. .. . ......
Date of beginning of term
Date of expiration of term
Neme of director..... ...
Office nddress...... o
Date of beginning of term
Date of expiration of term
Name of director........ ’

Date of beginning of term

Date of expiration of term
Name of director. ..

Office address .
Date of beginning of term
Date of expiration of term
Name of director..

Office address

Date of beginning of term ..
Date of expiration of term. .

Name of director
! Office address. ........

| Date of beginning of term. ...

| Date of expiration of term
Name of director

| Office address

| Date of beginning of term

Date of expiration of term .

Name of direetor. ..
Office address
Date of begioning of t.rm
| Date of expiration of term
Name of director
| O:fice address
{ Date of beginzing of terra
| Date of expiration of term

{ Name of director

i Office address

| Date of beginnieg of ferm
Date of expiration of term
Nwue of direetor ..

Office nddress

Date of beginning of term
Date of expiration of term
| Name of director

Office address

Date of beginning of term
Date of expiration of tery;
Name of direetor

Office address

Date of begioning of term
Date of expiration of term

North Carolina Railroad
John M, Alexander
Raleigh, W, €.
August 1, 1977

July 31, 1973

J. Samue. Wiiliams
Siler City, N, C.

July 31, 1973

Herbert Garrigon
Pineville, N. C.
August 1, 1972
July 31, 1973

Kermit L. Young
Norwood, N, C,
August 1, 1972
July 31, 1973

Z, V, McGirt
Hamlet, N, C,
August 1, 1972
July 31, 1973

Robert K, Dennis, Srt,
Rocky Mount, N. . C,
August 1, 1972

. o

W. g. HarrIs, Jr,

Burling om, N. C,
August 1, 1972
July 31, 1973

James 1., Woodson
Salisbury, N, C.
August 1, 1972

July 31, 1973

{ Ralph Scort
| Haw River, N, C,
{ August 1, 1972

{July 31, 1973

| Eugene Shaw

| Greensboro, N, C,
| August 1, 1972
{July 31, 1973

|Maurice Thiem
|Raleigh, N, C,
{ August 1, 1972
(July 31, 1973

|Van Wyck Webb
|Raleigh, N, C,
{ August 1, 1977
{July 31, 1973

|

Rangoap Corronanows— Lesson—E



_hmllld.ﬂ'.'ﬂll.dlc7l0&ﬂﬂ§“ﬁ.ntlw

|
|
m
|
|
:
,
!

;
i
:
-

Enter the names of the lossor companies in the eoluimo headings.

Ransoap CompoRaTIONS - LEsson—B




112, ?IINCIPAL GENERAL OlﬂClll OF CORPORATION, ll(‘l‘.lVEl OR TRUSTEE
Gue putnculsr- of tho vArious (enonl oﬂ\m of mpondanu st the close of the year. F,our the nemes of the lo-ov eomp.mu in tbc eolumn budmp

Name of general officer.................. John M, Alexander
Title of general officer................ Pre‘ident
Office address g
Name of genersl omecr. S ’ Van W)ck Webb AT R
Titl« of general officer................ Vice President
Office address. ..

Name of general officer......
Title of genersl officer....... |Sec ret‘r/ Treasurer

y Siler City, North Caroli

Office address "
| Name of genersl officer................
| Title of geneisl officer
Office address. . s
| Name of general oﬂlcer
| Title of genera officer
| Office pddress

Name of general officer
Title of general officer
| Office address ;
Neame of general officer....
| T:tle of general o ficer
O Mce address

Name of general officer
| Title of general officer
Office address e
| Name of general officer..................
| Title of general officer........
Office address.. ’
Name of amﬂul oﬂ\c«zr.
Title of general officer
i Office addresas
| Name of general officer
Title of general officer
Office address

' n
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P
»
o
>
»
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Name of general officer

Title of gencral officer

Office address

Name of general officer
Title of general officer
Office address.

s g ER

Name of general officer.

Title of general officer

| Office address

| Name of general officer

| Title of genersl officer..
Office address..
Name of general officer.
Title of general officer.

| Office address..

| Name of general officer. ...

2

-
=

Title of general officer
Office address

Name of general officer. ...
Title of general officer. ..
Office address

Name of general officer
Title of general officer
Office address

Name of general officer
Title of general officer

|
!
}
i
I
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113, PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—~Concluded
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200A. CGENERAL BALANCE SHEET—ASSET SIDE

Show hereunder the asset side of the balance sheet at close of year of each lessor company ineluded in this report, entering the names of the
lessor companies in the column headings. For instructione covering this schedule, see the text pertaining to General Balance Bheet Accounts

i
Line A eeount

.
CURRENT ABSETS
Cash
Temporay ensh investinents
peeiri de posits
Los as and notes receivable
) Traffic and earservice balsnces— Debit

Net balanee recelvable from sgents and con.uctors
Miseelleneous scrounts receivable
1aterest and dlvidends reoeivabie

709) Acerued aceounts recelvable

710) Working fund «d ranees

| i Prepayments

712) Material and supplies

Oiher current ansets

Totsl current assels

FPFECIAL FUNDS

inking funds

6) Capital and other reserve funds

Insuranee and other funde

T ot special tunds

INVESTMENTS

sffilisted companies (pp,
v 24 and 21§
¢ tor adjustivent of investment in securities—Credit

Totsl investments (accounts 721, 722 and 723

PROPERTIES No Details|
4 and )f,A_Vﬂirlelte |

ynent property (pp. 1

ral expenditures
r elemu nta o) iInvestment
ruction work i progress
on leased property
Hoad
Equipmen’

Oeneral expenditures PR PU— pr—
ortation property (sccounts 731 ana 732) a 920 ‘704

n Road and Equipment

octs--Rosd and Equinment

eprecistion and ameortirstion (sceounts 736 and 734
transportation properiy s8¢ recorded depreciation snd |
riization (Jine 33 less bine 35) !

wis physical property
won - Muscellaneous physical property

MisceNancons physical progerty less recorded depreciation
Total properties less reeorded depreciation and amortizstion
line 37 plue line &

OTHER ASSETS AND DEVERRED CHARGES

(741) Other assets
742) Unamortized discount on long term debt
13) Other Aeterred charges

Total other nasets and deferred charges

TOTAL ARSETH

| ITEMS EXCLUDED ABOVE
The above returns rachiude respondent’s holdings of its ov n lssurs of securi

ties a¢ lotlows

718) Binking funds

208) Specin. devosits

T17) Tesurainve and other funds

|

|

116) Capital and other reserve finds | ] . { i
|

|

|

B mnan CoRroRaTions— Lesson-—-E
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200A. GENERAL BALANCE SHEET—ASSET SIDE-~Continusd
in the Uniform System of Aceounts for Railroad Companies. The entries in this schedule should be consisiest with those in the supporting sched: les
on the pages indicated. All conira entries hereunder should be indicated in parenthesis.

- O
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200L. GENERAL BALANCE SHEET—LJABILITY SIDE —l

Show hereunder Lae Hability side of the balance sheet at close of yosr of sach lessor scmpany iBcluded In this report, entering | he Dames of the lessor companies in the column besdings  For
instructions covering this schedule, see (e test pertalaing to General Beianoe Sheet Accounts, (o the Uniform System of Accounts for Ratlroad Companies. The entries (o this schedale should
be consistent with those in the supporting schedules ou the pages 'ndicsted. All contra entries horsuuder should be indiceted in parenthesis

SETEE AN T — ey

CURRENT LIABILITIES
(75*) Loans and notes payable...
(152) Traffic and cas-service balances—Credit
(753) Audited sceounts snd wages payable
(754) Misecllaneous accounts paysble. ...
(785) Interest matured unpaid.
(188) Dividends matured unpsid. ..
(757) Unmetared interest accrued
(715 Urrastured dividends declarsd
(758) Acerued scoounts payalsie "
(760) Federal income tanes acorved . .. ... v o 72‘ 952
(761) Other tases acerued - C. .~ 5 11 90]'
(763) Otber current Habilities

Totsl eusrent inol llu;c (exciusive of long terms dobt e within 86{ 960
one yesr) ‘ s | e
|

LONG'TERM DEBT DUE WITHIN ONE Ylll |
Equipment obligations and sitier debt (py, 84, 35, 36, an, N — !
LONGTERM DEBT DUE AFTER ONE YEAR !
Funded debt unmatured........ ... ,............‘
Equipment obligstions. .. ............ocvvrirsnnnns
Recelvers’ and Trustees’ securities TS
Debt in defaalt
Amounts paysbie to affilisted companies ( pp % and 9
Total long term debi due after one year
RESERVES

Pen~’'on and welfare reserves

Insursnce reserves. . ... .....
Casua'ty and other reserves

Total reserves...
OTHER LIABILITIES AND DEFERRLD CREDITS
Luterost in default p ‘o)
Other Nabilities. .

Upamortize] premium on long-torm debt
Other deferred credits
Acerued deprocistion—Leased property ... .. ...o.....
Total other Habilities und deferred crodits....
SHAREHOLDERS EQUITY
Capital sock ( Par o saled wlue)
Capital stock issued--Totsl
Comraon stock ipp 2% and " h
Preferved stock (pp. 2F and 290
Btock Mability for converslon (pp M and 1))

1scount on capits) stock .
Total eapital stock
Caplial Surplua
© Premiums and aasessments on capital stock
Paid-in surplus oo corsssssReagsssesnes seseeeeisene
Other capital surplus. . .......
Total sapital sarplus
Retained Incom
Retined ircome A ppropristed

kR e = OSSR e 8 Y L) 37
Mam;lu‘.u-:n:‘ ']‘Jb.,pfmrv.l.’ - . . R r__..I_- W(-UTS-!
el retained Income. . PP PO ._—ylm m.s..‘

Total shareholders” oquity .. .. - . . ‘ S ﬂl aalw '

T07 \l LIABILITIZS AND SHAREHOLDERS EQUITY

Kausoss Conrorariors-Lesson—E
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200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

>
asehold ¢

If the le

¥

ive an abstract of the provi

¥

railroad property.

e 18,
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200L. GENERAL BALANCE ~LIABILITY SIDE—Continued

A coount

| The above returis exclude respondent’s holdings of its ow i issues o8 fo

inmstured

i trustees’ securitios

PRLEMESTARY ITEMS

stured unguaid it i1t for as long as 90 days

No Provision has not been made for Federal income tuxes which muy be payable in future years as a result of deductions during the period
December 81, 1949, to close of the year of this re port ¢ coelerated amortizationinexcess of recorded depreciation. The amounts by which Federal
income taxes have been reduced during the indicats period aggregatedecrrcssccssssrsccsnsnssnsnssnssnnncns — .

Eztimated accumulated net reduction i1 Federa! income taxes because of celerated amortization srtain rolling stock since December
81, 1669, under provisions of Section 184 of the Internal Revenue Code novnerseneeos B W

Estimated accumulated net reduction in Federal income taxes because of amortization ¢ ertain rights-of-way investment since December
31, 1969, under the provisions of Section 185 of the Internal Revenue COGesrerssenss . FOCS————

timated amount of future earnings which ca e realized before paying F ederal income taxes because of unused and available net operating
carryover on Januar f the year follo or which the report is made..

Il carrier elected, provided he 1971, to acoount for the investment tax credit under the deferral method,. indi
total deferred investment tax credit in oount or deferied oredits, beginning 0f yesrs-eecesserssencnscnss

Add investment tax credits applied to reduction ¢ urreat year's tax liability but y for accounting purpos

Deduct deferred portion of prior year 8 Inveastment tax credit used Lo reduce current year tax accrual~

Other adjustmerts (indicate nature such as rec apture on early disposition

Fotal deferred investment tax oredit nt 784 at close of yearece.

CAD CORPORATIO
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GENERAL BALANCE SHEET—LIABILITY SIDE~Conclui
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211, ROAD AND EQUIPMENT PROPERTY

. between road and equipment accounts and all adjustments applicable to expendi-
equipment properiy and 73 “Improvements on leased property,’’ classified in tures for new lines and extensions and additions and betterments, Adjustments
{ $100.000 should Le explained, Net charges is the difference bo-

harges and credits for property retired, All changes made during

Give articular f changes during the year in acoounts 731, ""Road and

accordance th ¢ r ystem of Accounts for Railmad Companies, Enter in excess

the name of the lesso panies in the column adings, tween Eross
he anaiyzed by primary accounts,

hargs of $100,000 or more was made to ao~

prges during » year should include disbursements made for the the year should
urpose of purchasing, constructing, and squipping new iines, extensions 3. f during the year an individua!

es, and for additions and betterments, This coirgnn should also include count No. 2, ""Land for transporiation purposes,’’ staie in a footnote the cost,
which will identify the property,

ehits and credits involved in each transfer, adjustment, ur clearance eation, area, and other detail

North Carolina Railroad
Account C"‘ v

Ciross chrges during » during
&

Net chorges during Chrogs charges during Net charges during
ear ) yens yeor yenr
b e L [T7]

¥

(1) Englneering
(2) Land for transportation purposes
(2§) Other right-of »gﬁﬂﬁma sales
(3) Orading
Tunnels and subways
Rridges, tresties, and culverts
Flevated structures
Tles
K
Other track mater al
Ballast
Track laying and surfacing
Fences, snowsheds, on< signs
Station and office buildings
Roadway bulidings
Water stations

Fuel stations

wiral ¢

LOrBge Wi

Wharves

Conl and ore wh

TOFC/COVFC terminale
Communication systems--«---
Signale and interlockers ccecenes
Power plant Sessecscvmess
Power-transmission systemsesec-oe
Miscellaneous SLructure Sevesercvnrves
Roadway machines

Roadway small too] Seececencoen
Public improvements- Construction
Other expenditure s—Roadescerssssess

Shop machinery seecvecencrevcncocvonsas

Power-plant machinery secccsscconsce """'ﬂ - e ou oo

Other ‘Bpeoify & explain)-
Total expenditures for road e - oeven

LOCOMOLIVES cvocsrcincanne iwosnswssncans

Frolght-train cars sveccrmessocvnsnscns
Fassenger-train carfceccccsssvenscaves
Highway revenue eguipment seescnes
Floating equipment

Work equipment ccesesves

Miscellaneous equipment cvesccvcess

Total expenditures for equipment -
0 Organization exXpensen «wressscocssmns

(1% Internst duripg construction «-

@ Other expenditures—~General ~coeeus

Total general expenditures eececee-

b LT T L ———

B0 Construction work in progresse-c-seee.e

Grand total!

stments which were made pursusat 16 the Commission’s order, dated April

AR 19 0
Hanroan Conromarions Lesson- B

' Do not inciude o road and equipiient scecants
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212. PROPRIETARY COMPANIES -~

Give particulars called for regarding each inactive proprietary cor-
porstion of the lessor comparies included in this report (i.c., one all of
whose outstanding stoeks or obligations are held by or for the respondent
without any sccounting to the said proprictary corporation). It may

o :
|
Mileage owned Koad i
Second and additionsl maln racks
FPassing tracks, eross-overs, an * turn-outs
Way switching tracks
Yard switehing tracks
Road snd equipment property Koad
Equipmeint
Oeneral expenditures
Other prope-ty aecounts®
Total (necount 731
improvements on leased property Rosnd
Equipment
Uenirnl expenditures
Total (scosunt 737

30, and TH

Degpreciation and smorth2etion (accounts 7!
Furnded debt unma’ ared (account 788)
Long-term debt tn default (scecunt 76%)
Amounts payshle to aMilated companies (nccount 768)

Capital stock (scoount 791) |
*Includes Account Nos 80, “Other clements of investment

" and 90

i

“Construction work in progress.”

NONE

also include such line when the actual title to all of the outstanding stocks
or obligations rests in & corporation controlled by or controlling the
respondent; but in the case of any suca iviusion, the facts of the relation
to the respondent of the corporation holding the securities should be fully

|
|
|
l

|
|

FALROAD CORPORATIONS - LEsson~E
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212. PROPRIETARY COMPANIES

Concluded

set forth ina footnote . The separstion of accounts 731 and 732 into “Road,”
“Equipment,” and “General expenditures” should be estimated, if not actually
shown on respondent’s books. Assign to “General expenditures” only such |

iy

|
|

amounts #s sre pot included in “Road™ or “Equipment.” Enter brief designations
of the several proprictary companies 2t the heads of their respective columns
and state in footnotes the names of the lessor companies thai control them.

- =z i

! Line
No

|
|
|
|

|
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 OI8 PAGES 12 AND iS5

P.14% Bagis of Easement Sales in Charlotte, N, C. and Raleigh, =k
Totaled 518,250 i

; The Company has all of its road and equipment under two leases to Southern Railway Co,

The Company does not provide for depreciation of any of its prozerty. The lessee is
required to keep the property in good repair and return if. to the lessixr in a staie
equal to its original condition,

ARSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED R, ILROAD PROPERTY

(See imstruciions on page 11)

Ranmosn Conromarions -Lesson—E
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GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Behedules 217 and 218 should give particulars of stocks, borids, other secured obligations, unsecured notes, and investment advances of affiliated
companies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, including the
obligations of a State or local government, or of an individual, so held; investments r ude, disposed of, or written down during the year; and dividends
and interest credited t¢ income., They should exclude securities issued or assumed by respondents. For definition of sffilisted companies, see the
rulee governing aceourt No. 721, “Investments in affiliated companies,” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to ehow the par value pledged, unpledged, and held in fund accounts. Under “pledged” include
the par value of securities recorded in accounts Nos. 721, “Investments in affiliasted companies,” and 722, “Other investments,” which are deposited
with some pledgee or other trustee, or held subject io the lien of a chattel mortgage, or subject to any other restrietion or condition which makes
them unavailable for general corporate purposes. “Unpledged’’ should inelude all securities neld by or for the respondent free from any lien or restrie-
tion, recorded in the acecunts mentioned above, Under “In sinking, insurance, and other funds’’ include the par value of securities recorded in sccounts
Nos. 715, “Sinking funds”’; 716, "“Capital and other reserve funds”’; and 717, “Insurance and other funds.”

3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts
in pumerical order:

(A) Btoeks:

(1) Carriers—active,

(2) Carriers-—inactive.

(3) Noncarriers—active.
(4) Nonecarriers—inactive.

(B} Bouds (Ineluding U. 8. Government bonds) :

(C) Other secured ubligations:

(D) Unseeured notes:

(E) Investment advances:

4. The subclassificstion of classes (B), (C), (D), snd (E) should be the same as that provided for class (A)

5. The kinds of indus'ry represented by respondent’s investmentes in the securities of other companies should be shown by symbol opposite the
names of the issuing ccrporations, the symbois and industrisl claesifications to be as follows:

Symbol Kind of Industry
1. Agrieulture, forestry, and fisheries,
1I. Mining.
111, Construetion,
1V. Manufacturing.
V. Wholesale and retail trade
V1. Finance, insurance, and real estate
VII, Transportation, communieations, and other public utilities,
VIIL, Bervices,
IX. Government.
X. All other,

6. By carriers, as the term is here used, in meant companies owning or operating railroads, facilities suxiliary thereto such as bridges, ferries, union
depots and other terminal facilities, sleeping cars, parlor cars, dining care, freight cars, express service and facilities, electrie rallways, highway motor
vehicles, steamboats and other marine transportation equipment, pipe lines (other than those for transportation of water), and other instrumentalities
devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be included.

7. Nenearrier companies should, for the purposes of these schedules, include telephone companies, telegraph companies, mining companies, manu-
facturing companies, hote! companies, ete, Purely “holding eompanies” are to be classed as nonearrier companies, even though the securities held
by sueh comapanies are largely or entirely those issued or assumed by carriers,

8. By an sctive corporation is meant one which maintains an organization for opersting property or administering its financial affairs, An
insetive corporation is one which has heen practieally absorbed in s eontrolling eorporation, and whieh neither operates property nor administers its
financisi affsirs; if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to property
or franchises.

|
|
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217. INVESTMENTS IN AFFILIATED COMPANIES

Give particulars of investments in stocks, bonds, other secured obligations, unsecured notes, tions ghven o page 19, classifying the luvestments by means of letters, figures, and symbols In
and investment advanees of companies sffliated with respondent, included in accounts Naos 718, eolumus (@), (), snd (¢)
“Binxing funds”; 718, “Capitsl and other reserve funds”; 729, “Investments in sMliated com "nficate Ly means of an arbitrary mark in column (4) the obligation In supnort of which any
panies”; and 717, ' Insuance snd other funds ” secur.ty |s pledged, mortgaged, or oitherwise sncuinbered, giving names and other imporiant
Futor the name of » reporting lessor company in the body of the schedule snd give, there rarti alars of sueh obligations in footuotes
under, purticulers of its invest inents 1o affiisted companics before Jisting those of & second lessor. ' Give ot uls for earh class and for each subclass, and a grand total for each sccount
These naces should be listed in the order 1n which they sppear on the balenoe cheet En.ries in column (4) should show dave of maturity of honds and other ovidences of indebled-
Eutrics 1o ibis schedule abould be made in 4 with the defl and gensrs) lastruc neas. [0 esse obligations of the same designation meture serialiy, the date iu elume (d) may be

— T

[ Invasrunwrs A7 Croem oF YEAR

FAR VALOR OF ANOUNT HELD AT CLOSE OF YEAR

Numie of issuing compsny end deseription of seeurity | Eatent of ‘ m— —
heid, siso lien refererce, {f any wonu ol 1o sioking,

J npledged insursnce, snd
other fund)
® i

| #

_.Hoke Real Estate Company 63| 000

E e wu oo ouwae

T ENSEREES

L 3R 2 3 R

w
<~
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

In noporting sdvanees. columne (), (), W), ), k), sod (m) should be left blank, If sny

reporied as “Rerially 19 tolv.. " 1n meking entries in this column, sbbrevistions
wivances are pledged, glve particulars in o footnote

I mmmon use In ¥andard Opareial publicai ons may be used where necessary on scwunt of
Partienlars of Investiients made, disposed of, or written down during the year should be

i
lmited space l
iven i ~olumas (k) to (0), inclusive. If the cost ot any lavestment made during the yeer
fwny of the oo s inch : hed olled b t, t ¢
1’u” ¢ companies inckudad in this schadnie are esntrolied by reponden 'thl paresat of diflers frowo the hook vaiue reported in eolumn (1), expiain the metier in s footnote. By “cost’
oot Ltrol should be gives in columa (¢ In cnse soy swmpany listed is contenlied other than is meant the considerstion gives minus seerued interest or dividends included therein. If the
through aciual ownership of seurities, yive particulars (o o lotoote. In cases of jolnt coutrol, eonsiderstion given or reerived for such investments was other than 2ash, describe the transes-
€ive Bames of other partios and particulars of control tion io & fvotnote. ldentify all entries in eolumn (x) which represent s reduction in the book
For nonpar stock, show the number of Lhares in Yo of the par value s eolamns (f), (7). (A), value of securities by symboi and give full explanation in s footnots ie cach case
), %), sud (m) Ibis schedule should not include securities issued or assumed by respondent.

. Invasrmpnrs Mapx DuminGg Yean ] Invesruenys Disrossn oy o Wxirren Dowy Dumino Y AR Divicenng on INTERRsT
Invasrmenys ar Crone | _THTEEY .o . - - e Duking Yean

or Year ! |

|
- - {
|

l Book value Selling price | Amount eredited o
Total book velus oGt

i R SRR (k) ! (m) R SRR USSR

63

|
|
|

§

)

ZIOOQ&Gt28=SUISIS!BBSSU'HHIRIIRBEES

|
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Total par valne
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PAR VALUR OF AMOUNT BELD AT CLOSE OF TRAR
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217. INVESTMENTS IN AFFILIATED COMPANIES—Concluded

Book value

Invesruents Mg Domne Yo

*  Lrssce - K,

Total bovk velne

InvasTMENTS 47 CLoSE |
or Yeas
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218. OTHER INVESTMENTS NONE

1. Give particulars of Investments in stocks, bonds, other secured obligations, unsecured | Instructions given on page 19, classifying the investments by means of letters, figures, snd
notes, and Invest t advances of all sorporations other than affiliated companies, included in | symibols in eolurans (a), 0), snd (¢). Investments in U. 8. Treasury bills sad notes msy be

sccounts % 715 ng fur 716 “Capital and other reserve funds’’; 722, “Other invest- | reporied as one item

ments’’; ar 1 Insirance and other funds.’ 4. Indigate by weans of sn srbitrary mark o column (d) the obligation In support of which
2. Enter t ' orting ¢ company in the body of the sehedule and give, there any security ls pledged, inortgeged, or otherw ise encutibered, ghv ing names and ot her importadt
under, part s { vestments hefore listing those of & second lessor. These names | partieniars of such obligations in footnotes

shoul! i ‘ or in w i they appesr on the balance sheet | 5. (hive totsls for each cluss and for sach subclase, and s grard total for each account
3. Euu a this sehedud id e made in sccordance with the definitions and gerersl |

InvesTuEnTs 47 CLosg oy Yean

PAR YALUR OF ANOUNT HELD LT CLOSE OF YRAR

In sioking, r

insursnce, sod Total par value
funds
()

Ac
eount
No

Name of lss.1ing conpany or governsrent snd descrip-
tion of security beld, siso lier refprence, if sny
Unpled=nd

(s) ) - R A PA ) =i
g3

i
|
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i
I
|
|
!

i

|

-
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218, OTHER INVESTMENTS—Concluded

4. Entries u column (d) should show date of maturity of bouds and other evidetoes of lndebt 8. In reporting advances, coluans (¢), (), (@), (8), (J). snd () should be left blenk. If sny
I advances sre plodged, give particulars in a footnote

9. Particuniars of luvestments made, disposed of, or written down during the year should be

be reported as “serially 19 o 1N.... ‘ 1n making eotries (u this evlume, sbbrevi given in columns () 10 (n), inclusive. If the 0ot of any investment made during the year dif

stion: (o common use (L standard financis! publications may be used where UeCeAsary 08 SCCOUL! fers from the bHook value reported in columa (k), explain the matter in a footnote. By “oost” is

of limited space meant the consideration given minus acerued interest or dividends included therein. If the

considerstion given or reccived for such investments was other than cash, desecibe the trans

7. For nonpar stock, show the number of shares io lieu of the par value iu eolumns (¢), (/). | action in 8 tootnote  [dentily sll entries in column (m) which represent s reduction in the Yook
@), ), (), snd (). value of securities by symbol aud give tull explenation in a footnote in each case

edness. In case obligations of the seroe designstion mature serislly, the date in column () msy |

S e T s e e s S N Seo Ry X = = e
Investaesm Mapk DuminG vesrMENTs Disroskp or o8 Wrirrsr Down Dukine Yeas : DIivInENDS OR INTEREST
l“-fz'l?l‘:: Croes | ""—“"-ﬁ. . g T P ————— Duwisg Year

Total book valve

Lncorme

| AT ___im) __(m)

{
|

Par valas Book value I Seliing price [ Awount eredited to
i ]

|
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|
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221, SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR l
NONCARRIER SUBSIDIARIES l

Give particulars of investments represented by seeurities and advances (including seeurities issued or assumed by the respondent), and of other
ii’-fu«p?m- property, indireetly owned or eontrolled by the lessor companies ineluded in this report through any subsidiary which does not report to
the Commission under the provisions of Part | of the Interstate Commerce Act, without rvgm‘(] to any question of whether the company issuing the
securities, or the obligor, is controlled by the subsidiary,

Name of issuing company and security or other intangible |
thing in which investment 13 made

| Line oreporting cwrrier or ponearrier subsidiary
| No. | Class No Naine of lessor enmpany that s the securities, sdvaneces, or other ints .

bl S— : €) - - - - | — “'

ST s geNERREREDSR
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-
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27

22). SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTKOLLED THROUGH NONREPORTING CARRIER OR
NONCARRIER SUBSIDIARIES —Concluded

This schedule should inelude all securities, open account advances, and other intangible property owned or controlled through nonreporting
enrrier and nonearrier subsidiaries, as well as those of other organizations or lividuals whose aeti responident whle to dete
Investments in U, 8. Treasury obligations may be combined in & single item,

= = — = . g -

Investments st ¢lose of year } fuvestinents made during year Investments

Total par value Total book value Par valus Book value
e o f (" | h)
I t * is T
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251. CAPITAL STOCK

Give particulars of the various lssues of capital stock which were in ! be stated whether the dividends are cumulative or noneumulstive. If
existence at the close of the year the desigration of any class of etock shown in column (b) is not sufficiently
Bhow separate returns fvllr each lessor company ineluded in this report, descriptive to ind.cate clearly its dividend rights and equity in the assets
""‘“"’y"'““"“ stocks as follows of the respondent, a complete statement of the facts should be given
Common In stating the date of an authori:. ion, the date of the latest assent or
Preferred ratification pecessary Lo its validity should be shown; e. g., in case an
Debenture authorization is required to be ratified by stockholders after action by
Reeeipts outstanding the board of directors, but is not required to be approved by any State or

Btate, in a footnote, the class of stock covered by the receipts. | other governmental board or officer, give the date of approval by stoek
In ense any “‘Preferred” or “Debenture’” stock is outstanding, the | holders; if the assent of a Btate raiiroad comunission or other publie
rate of divic equirements should | iy eolumn (5), and itshould | board or officer is necessary, give the date of such assent, or if subsequent

i' Witn Pas Varus

: ! | | | | Total par vaive nom 'nally issued snd nominally outstanding st
Ane close of year
Ne Nemne of lesecr cowpasy valas | Date issue " ¢ Totsl par value out- | WA S SapeEn -
Par value Par value of smount .

per share | WS sathor authorized .(’u,un. o close | |

laed | e 1o tressury | Pledgad us collaters | 17 sinking or other

i funds
m

|
(») e a4 (®) n ‘ [ 4 ()

i
|
I ; | # |8 | | | '
i N.C. Railroad C oy 100.00 1855 4|000000 4 000P00|
! ] | ! ! !

| | |

; ]

1
!
|

|
|

L

38R
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251, CAPITAL SBTOCK-—~Concluded

to such sssent nctice has o be filed with & seeretary of state or other
publie officer and a tax or other ic» has to be paid as a sondilion precedent
to the validity of the issue, give the date of such payment In case
some condition precedent has to be complied with after the spproval and
ratification of the stoekholders has been obtained, state, in a footnote,
he particulars of such condition apd of the respoudent’s complisuce
therewith. 1t should be noted that section 20a of the lnterstate Com-
mevee Act wakes it unlawful for a carrier to issue or assume any securities,
unless and until, and then ouly to the extent that, the Commission by
order authorizes such issue or sssumption

Entries in columans (f) and (n) should include stock nominslly issued

Total par yalue
. Nuwber of shinfes
suthotize !

Date lassue was

1
Claac of stock authorized

) La (m

Number of shares

| nominally outstanding, snd setually outstanding. For the p irposes of
this report, capital stock and other securities are considered to be
nominally issued when certificates are signed snd sesled and placed with
the proper officer for sale and delivery or are pledged or otherwise placed
in some special fund of the respondent, They are covsidered to be
actually issued when sold to & bona fide purchaser for a valuable eonsiders
tion, and such purchaser holds them free from eontrol by the respondent
All securities actually issued and not reacquired by or for the -espondent
sre considered to be actually outstanding. 1f resequired by or for the
respondent under such circumstances as reyuire them to be considered
as beld alive, and not esnceled or retired, they are considered to be
nominally outstanding

Wirtnovr Par VarLuz

Number of shares nominally issued and
nomitslly outstand ing sl close of year “ash value of consid

— - . — - . ersilon received for
stocks actually out
stapding

outsanding ot

Close of year .
. el B i -

n) (@ ! ‘» 9

g : I

| | | | |
| | | |
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253, CAPITAL STOCK CHANGES DURING THE YEAR NONE

Give full partieulars of stocks setually or nominally issued (either | names should be listed in the order in which they appesr on ihe balance
original | % or reissues) and of stocks resequired or canceied during | sheet. In column (¢) state whether issued for construction of new

t! vear. Fnter the name of 8 repocting lessor company in the body | properties, for additions and betterments, for purehase of rail
f the schedule snd give, thereunder, particulars of its capital stock | other property, for conversion, for acquisition of

ehaoges during the year before listing those of a second lessor. These | zation, or for other corporate purposes ls y number and

Srocks lasune Duming YEaR

Fet proce
for iwue s o
Purpose of Lhe iseue snd authority eguivalent

er of shages
264, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

he lessor companics included in this report were subject to any liability to r own capital st
constituent or other companies, give full particulsrs thereof hereunder, including names of parties to contracts




253. CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

date of the authorization by the public authorily under wh.ose control
such issue was made, naming such authority. In eolumn inelude as
cash all uoney, checks, drafts, bills of exchange, and ¢ cher commercial
paper paysble st par on demand. For nominally irsned stock, show
returns in columns (a), (), (¢), snd (d) only. For each clase of par

€)

Sracus [ssvgn Dumng Yzar - Counticued TocKke REacqt

AN

Net total Aisconnte |
1o biack) !

| or premiuing !
1eludes entries |

o column (b) ,
|

Espense of issiung

in red) eapital stock

'y

|
!
{

KED

NT KEACQLIKED

* For vonper stock, show the number of sharos

stock actually issued the sum of the entries in ecolumns (¢), /f), and (h), plus
discounts or less premiumas in column (g), should equal the entry in

Particulars concerning the reacquirement of stork thet woe actually
outstanding should be given i eolumpne (a), (), and ().

column

— P o

Dusing Yeas

Kemusks

Purchase price

254, STOCK LIABILITY FOR CONVERSION OF SECURITILS OF OTHER COMPANIES ~Concluded

nbatracts of terma of contracts whereunder sueh liability exista
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 34, 38, 36. AND 37

Give particiulars of the various issues of securities in aceounts Nos 765, "Funded debt unmatured,” 788, “Debt in default,” 767, “Receivers and

trustees’ securities,” 766, “'Equipment obligations,” and 764, '} quipmet obligations and other debt due within | year,” at the close of the year
together with interest geerued and interest paid during the year and totsl amount of matured interest {n defauit Inelude receipts outstanding for
funded debt with their respective issues

In eclumn (4) enter the name of & re porting lessor eompany and give, thereunder, the name of each of its bonds or ther obligations before listing

{ & socond lessor Ihe names of the lessors should be listed in the order in which they appear ou the balance sheet Classify the funded lebt

rithe f ¢

wh lessor by saeeounts and aceording to the following designations in the numerical order giveo

Mortgage bonds
1) With fixed interest
(h) With contigent interest
(2) Collateral trust bonds
a) With fised interest
() With contingeut interest,
Unsecured bonds (Debentyres)
a) With fixed interest
(h) With eontingent interest
(4) I"I'u[""l nt obligations (Corporation):
(a) Equipment seeurities
(h) Conditional or deferred payment contracts,
Misecllaneous obligations
Reeeiver wiidd trustees’ seceurities
(a) Fqguipment chligations
b thher t) "“'I".‘""""""U'!':""'
in default

ihgroup of bonds or other obligations Columns (f), (g), (h), (1), and ()) are intended further to classify the obli-
srswered “Yes" or "No.”

i is 8 serial Issue, 1)

w last date of maturity should be shown in eolumn () preceded by the letter "8 If the payments re quired in the
of copiiprient obligat ions are unequal in anount (exe ept for the lust payment) or are 19 be made at frpe gular intervals, show a symbo! against
made in ¢ in pposite the name of such obligation and give particulars in a footnote

Issiee s an income bond, the entry in column (d) should be the annual maximum rate of interest specified by the indenture In eolumn

the aproximate number of miles of road on which the mortgage s a direct first lien and in eolumn (1) the approximate number of miles of

road on which the mortgage is a direet junior lien Do not consider any road or other property indirectly subject to cither a first or junior lien through
the pledge of collateral, leaseholds, or other contractual rights in making the returns required in eolumns (1), (J), k), and ()

In eolumn (n) entor the amount of bonds both pominally and sctually issued up to the date of the report snd not the amount suthorized

Matured obligations amounting to less than $50,000 which have not been presented for payment may be combined into & single cntry de signated

‘Minor items of matured obligations, each less than $50,000,” and the total of sueh items shown in & footnote

No entries shall be made in this schedule with re spect Lo issues of matured obligations nominaily iseued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of "nominally issued “nominally outstanding,"” “setuslly lssued,” »1d “actually outstanding,” see Behedule 251

«

Entries in columns (v) and (w) should include interest ac erued on funded debt resequired, matured during the year, even tho 1igh no portion of
the izsue is outstanding st the close of the year

In eolumn (y) enter the total in secount No, 781, “Interest in default *’ at the close of the year

On page A7, give particulars of changs luring the year in funded debt and other obi o

they appear in the prior pages of thi

In eolumn (2) state whether jssued for construction of new properties, for additions snd betterments. for purchase of railroad or other property
for eonversion, for scquisition of seeuritios, for reorganization, or for other CoOrporate purposes Also give the number and date of authorization by the
publie suthority under whose eo stro) sueh lssue was i ade, naming such authority For nominally issued sceurities, show retui as it

1 eolumng (2) and
(aa) only

4

For each class of securities actually lssued, the sum of the entries in eolumps (b6) and (ec s (sros or less premiums, such discounts or
} § J

premiums (o bhe shown in a footncte applicable to cach issue, should equal the entry in column ‘aa For definition of expense, re portable in column
(ee), see Definition 10 in the Uniform System of Aceounts for Rallroad Cos panios
Particulars concerning the regs quirement of securities that were getuall tetanding should be re ported in eslumnas (@), (dd;, and (ee)

Include those securities that have been ealled for payment during the vear for whiel Habllity Las been transferred o secount No 763, "Other
current liabilities

NOTES AND REMARKS
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261, FUNDED DEBT AND OTHER OBLIGATIONS
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Yole ¢ l ]
Name of lessor company scd name and charscter of ob! gstion | u{ ."‘u‘vf"y ! Lo gl |
Hate por- (o matn |

rity, other | Sinking

than for I fund

{

|

Dogs Ospcarion Provive For

| Inreaesr Provimons Answer "Yoo' o8 “No’"}

|
'
!
|

t por

ANy m Dates due |
et i
year

N | or 1o
First len Brst Lien
sunking

fund

4 } " h

U TR

1Y

--t-

(inann Torat

Raitmoan € oR20R STIONS




;
R
:
i
i
g
s
g
‘
1
g
‘
r
|
g
g
|.

sl amaount
Wiy &

261, FUNDED DEBT AND OTHER OBLIGATIONS —Continued

AMOUNT REACQUIRED AND ToraL Awouny A wy O
! ’
| ! |
) Feid in special |
| noeled thr
{Can --',’ ”.M‘:" | funds of in tress- |
{1 SR g o v
4 ; 3 yry or pledgea '
Total amount herwise "'"“'"X' Lentily pledged
actually ssued lentify o8l securities by
symbol ¥
matured by
symbal ¥ M

nmature!
(meeounts a8
708, and 707

THTANDING

Mastured and no
Prov.sion made
for paymaent
woopnt 798
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FUNDED DEBT AND OTHER OBLIGATIONS—Continued

261,

S

Naie of lenw company and name and charscter of abligation
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Year

D umiric

Purchase price

CrITies ReacQuinep

Brc

AND OTHER OBLIGATIONS—Conciuded

YeAn

FUNDED LEX7T
rivies lssvep During

261,
B

Purpose of the issue and authority
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266. INTEREST ON INCOME BONDS 1

1. Give particulars concerning interest payable, accrued, paid and 1 rate of interest shown in eolumns (a), (¢), and (d), respectiveiy, in schedule
accumulated and unpsid on the securities havi contingent interest 261, for each security of the kind indieated, List the names of such seeu-
provisions elassified as (1) Mortgage Bonds, (2) { ateral Trust Bonds, | rities in the same order as ‘n schedule 261
and (3) Unseeured Bonds (Debentures), in schedule 261, “Funded Debt | 3. In column (d) show the amount of ir:ierest pavable for the year at
and Other Obligations minal rate. if earned, on all of the 1» ads outstanding at the close of

2. In colemng (a), (b), and (¢) state ame, amount, and nominal he year plus those retired during the yea:

AMOUNT OF INTERSST

| Amount setually out
stand ng from
schedule 261

Amount actually pay
able under couniin
gent interest provi
slons, harped W
lncome ‘or the yesr

»)

' o
chedule 261) Mazimum smount

(from sehedule
y e, M earned

|
RO
|

-
N
E=4
|

|

268, AMOLNTS PAYABLE TO AFFUHAATED COMPANIES
Give full particulars of amounts included in balane : sheet account No. 769, "t mounts paysble to affiliated companies,”’ by each lessor company
rluded in this report Notes and open secounts shov ! e sta ed separately,

Name of debtor company Name of ereditor cotnpany

|
{
!
i

») | : ®»)
|
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266. INTEREST ON INCOME BONDS—Ceoncluded

4. In column (¢) show the amount of interest charged to the income | spplicable to the current year's aceruals, and those applicable to past
account for the year | accruals
5. In eolumn (f) show the difference betweon eolun 1) and 7. In eolumn (1) show the sum of unearned incerest aceumulated under
6. In columns (h), (1), and (§) show the amow it ! the provisions of the security plus earned interest unpaid st the close of
paid during the year, segregated in eolumns (h) and between payments | the year

AMOUNT OF INTEREST wied

DIVFERENCE RETWEEN MAXIMUM PAYARIE (F EARNED . Period for, o |
AND AMOUNT ACTUALLY PAYANLE ! FOVAL FAID WIIRIN TEAR | poreentage of
for whien | » ‘ |
; cumulative, torest unpal
Current yeur All years to date O secount of current yeor | On secount or prior years | if any the close of the joar
f; (%) h o ! k) | m
)

|
|
i

268, AMOUNTS PAYABLE oncluded
Entries in columas (9), (h), and (i) should include interest acerusls and interest payments on debt retired
portion of the debt remained outstanding at the close of the year,

Bataxce 41 CLOSE OF YEAR | INTeREsT Accharen DURING YERiR

Notas Open accounts

d)

Charged to eonstruetion or
other lusvestment sevount

") )

Charged to ineom
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1
i 282 DEPRECIATION BASE—EQUIPMENT OWNED  NONE
|
| : : . .
! Show the ledger value of all squipment owned by each lessor company iuwciuded in this | If the depreciation base is other than the ledger value a full explanation should be given, ﬂu
; repoit. The totals of columns (¢) and () sheuld correspond with the carrier's investment together with & statement by primary accounts recoaciling the diference tetween the figures
i oquipinent as carried io the accounts, as of the beguuning and close of the year, respectively. used as the depreciation Lase and those carried in the ledger as investuent 1o aquipluent. '
e = g e e e e e ——
{ Desrs Dusing Tas YRan Crgni™s DURiNg THE YRaR ! ]
Line . ‘ Balasce 8t R & 5 i & : h Balanes st
- Name of lesswr company A soount Tis i !
No : ¥ year Additions and Property - ! close of
- baginhing o ¥ el | Othardebits | Total debits Tperi¥ | Othercredits | Totel credits | Fear
¥ » e d e 1§ g i -h_, h ’Qj }
! - | s — - PSS E———— - - S — —— - - —————— - - —-—-——‘ -— e —— - .., &
e | : 5 s $ . s ] 's 8 |
; : | (52> Yocomotives —— ; I S— - - ‘ SN | 1 '
‘ E- 3 = ’ f R ' . -] !
{ 0| (53) Freighi4rain cars-————-—m—— b il o SNE BN S . - ) S
i {54) Passepger<rain oars -~ i : ‘ : ; | : |
i ' (55) Highway revenue equipment-—— : : . : : | | -~ _ :

————

.

H

‘

: | (56) Floating equipment -
o)

?

L]

g - BT ~ON0LLYROING ) AVORTIVH

(57) Weork equipment S ' o ' :
i (38, Miscellaneous equipment ———— - _— : - —_ J— : _*
; R R Total o | e  {— e e — e e e R EREE il — SN SE——
{ u | (32) Locomotives - - e s o s '.
i o | (33) Freight-train Canrs-——eeeoeem ‘ ; - . - : ‘
l » , (54) Passenger-train cars ———eee— . | . ; o e i : 5
™ (38) Hizhway revenue eguipment-— - : { - : i :
| » | (36) Floating equipment- : ’ } i :
{ " (57) Work equipment = em—eeeeemee e grag : ' ‘ ‘ p . | |

" (58) Miscellaneoous og_ ipment e === — e . s ' ' - ‘ ﬁ

L J — Total . e e e i e e e

- | (52) Locomotives —

- 53) Freight-train cars _ - ;

= {547 Passenger-train cars ' :

= : (53; Lan--ay rovcaue eguipment---- ‘ : : u !

» (56) Floating equipment _— | : ' i

» (57) Work aquipment I t

= (58) Miscellaneous equipment o LgE: s e — — ‘ Sy ] 3 :

] Total _- — - SSp : =i = S— - - p—

n | (52) Locomotives . 1

» (51) Freight-train cars— — !

» | (54) Passenger-rain cars — | il

. | (55) Highway revenue equipment-—— - ! :

» ‘ (561 Floating equipment-———————=--e . _ ' ' ‘ , : 5 ' - - :

- (57) Work equipment ——— : S : ! e gt : ! ' = ’
- f (58) Miscellanoous equipment s = = ——— - - f ey | — I —‘ %

- i:~ S e Total coomme e : e s e et B e e e —— ! =

- (52) Locomotives ' -4 ' oeeenef o] | - - - — peenad

@ (53) Freight-rain cars—-—m——— s R B S S S SR S SO | 0 Bas
: - E | (54) Passenger-train Cars s—sweeems foooeo ! E — - - 5 ‘; | - -

“ i | (55) Highway revenue aqut;mnt-—-—-i vy : ! g t = : o aR 1 I "1 — ' j
e | (56) Floating equipment = ' Eatm wox e Ma e GRS N M MM saw S s s o D B -4
| @ ‘ (57) Work equipment : - ' _— : | : e -~} S A ‘ . — ! - '
g ol | | (58) Miscellaneous equipment - — — — o : — — : -——1
L___-_________ i = = Total - i v ranses e " Anige -
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!
o, LOCOMOtIves s revem e e eee
[ (53) Freight4min cars———————————
!
! ‘54 P'k\\e‘igt‘!‘-l.‘ RAIN CHIS s——eeeccene
| 33) Highway revenue eguipment—
; 568) Floaling equipment se—— ereemen
! 57 Work equipment ——— e
| 58) Miscellaneous egquipment v [ | e et s i Paanc: for GINTEN MW U (OoDE i S SSoE o at jaoyeo iy U
S Sl lotal ——reeerm e & ; : (R
: W, s R R N
: 53 i M-TAID CATS ——
i
) Passenger-train cars —————-—
33) Highway revenue equipmeni——
56 Floatling equipment-———eee——
57) Work egquipmen! ——-v——eeeceeae
38) Miscellaneous equipment ———— b : - xcoten s o e s, 1o o + L SRS Lomme A D4 (o Rsaee ey
—— = 1\"'\.\. ———— e e e —
3] LOCOMOLIVES — e e e
) Freightdmin cars————eeeceeaen
51} Passenger<min cars ————e—
20} thghway revenue equipment-——
56) Floating equipment -—————ve—ee
5T) Work equijment ———————eeee
>8) Misca2llaneous OPREPIRNOER v mns B —— e —— e e — A — — — ——— ——— —— — S — —— —— e —. S —— ———— —
AP, - e e
32} Lovomotives ~— e e e
33) Freight-rain cars———————meveeee-
3) Passenger-train Cars ———eee——ee
53) Highway revenue equipment——
98) Flrating equipment —————ee e
57) Work equipment ———e——eeereeeae
33) Miscellaneous equipment «——— b e e e e e e e e e e e ———— —_—————— e —
_ o — e Tolal e . v
520 LoComoti VOS e e
31) Frewght<rin cars-————eeeeea—
; 54) Passengersirain cars ————eeee—
33) Hishway reverue oguipment-—-—-
") Float B LT e A e ——
57) Work equipmert -~ ceeaeecnee
98) Miscellaneous GREDEIBNE v B e e e e e e e e . —— . — —— e — —— e —— ———
’ Total s e
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lessor company included in this report.

285. ACCRUED DEPRECIATION—ROAD AND EQUIPMENT

Name of lesor company

Baance sl

begianing of vear

¢

Charres W
ol rs
|(l:_

R e ——— — ——— 2
{ Cexrrma 10 Rasgave Demine rox YEan

NONE

Give the particulars called for hereunder of the credits and debits made to account 735, “Accreed depreciation—Road and Equipment,” during the vear which relate to equipment by each
A debit balance in columz (¢} or (j) for any primary account shouid be preceded by the abbreviation “Dr.”

Other credits Tols: oredits

Dewrss 70 Rasyrvg DUvnna s Year

Chy=pee for
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Locomotives

Frewhttrain cars——————em—e—dy

Passenger-irain cars ———
Highway revenue e-qm;mnt—-j
Floating equipment

Work equipment

Misce!lanecus eqguipment
Total

Locomotives

Freight-train cars

Passenger<rain cars ———————dy
Highway revenue equipment ———f
Floating equipment ——————ed

-

#oel equipment

Miscellapeous equipment
Total

Locomotives ——

Freight<train cers

Passenger-<irain cars —————J{

Hig may revenue equipnem--ﬁ
Floating equi tment s
Work ejguipmen:

Miscellaneous equipment
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'
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-
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-
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Work equ:pmoea
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Miscellaneous squipment
Total
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Freight-tmin cars ————eeed
Passenger-train oars ——ve—-—ey
Highway revenue equipment-—q -

Floating eguipment
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Miscelianeous equipment
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Locomotives — ' ! wvenle
Freight<rain cars— |
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Floaling equi pment ~———e -y '
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52) Locomotives
32) Freight-train cars : _ I R
54 Passen@er-train cars —ee—— e} : ' . - R, R
33) Highway revenue eguipment——Ff - - ' ' e e : e R :
ISG‘! Floating equipmeat ————  — ; f- g . - e R I !
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[38) Miscellaneous equipment — — —_ | — ‘ —_ — ——

L]
= e W e Tl“al e, CESERS L T R R =z== el Rl Ees R
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53) Freight-tmin cars——————————-1y .

- s S e 1 .

3} Passenger<rain cars ——————jf f . - '
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51 Work eguipment i- ! i : - -
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286. DEPRECIATION RESERVE--ROAD AND MISCELLANEOUS PHYSICAL PROPERTY !
Give 8 clossified statement, for each lessor company included in this report, of the credits to the reserve accounis for depreciation of road snd
miscellaneous physiesl property during the yesr, snd the chiarges to the reserve accounts during the year because of property retired; also the balances
in the accounts atl the beginning and at the close of the year

Crepirs
! anfll ! § Accrued depreciation - Rosd
inoiong o { i
yoms {homued dejveciation Misciilaneous physieal property

Road property (specify):

Miscellaneous physical property (specily)

L )

“
£
-
n

Torar Crevirs
Desrre
Road property (speeify):

s ¥TRTIRERTERTS"

e

s s e

%

| Misceliansous physical property (apecify

Torar Depres

i ’
Palances ot |Acerned depreciation  Roed

close of year |

l Aectyed deprecietion - Miscellaneous ph ysical property

Kanuoad Comromamions - Lassos - E




286, DEPRECIATION RESERVE~ROAD AND MISCELLANEOUS PHYSICAL PROPERTY ~Conciuded

tization program has been suthorized, shouid be ineluded

®

i
g
4
i
%
..
¥
%
4
i

Enter the nammnes of the lessor companies in the column headings. All debits or eredits to +..¢ reserve respecting amortizgation, if & general amor-
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287. DEFRECIATION RATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY
Give a statement of the percentag < % S<Or ( 21 A s accerued for depreciation during the yvear on various ciasses
roDeTty. tow er wil ¢ oSt ated ( | e pr A s " i mn =
a t ale . -
' N ame e<eor SN er Y ass of property 2@ - b Jeprecial:on was accrued . =~ i Name of lssser company Clinss af proper
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a » e d, c
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300. INCOME ACCOUNT FOR THE YEAR

ome Acecount of each lessor eampany ineluded in this report, 2ntering the names of the lessor companies in the column
overing this schedule, see the text pertaining to Income Accounts in the Undorm Bystem of Accounts for Railroad

ORDINARY I'TEMS

Orenaris Incous

perations

Hire of freight cars and highway revenue freight
vosipment.ore ﬁ‘-' eyl anee
{ent I _ L

paEsenger-Lrain cars

--‘-

losating equipment

ré Pavamre
of fre ,‘:'.v ‘ lV -A!w! highway revenue freight
ypimehl-delit Lalance
t for loeomotives
i passenger train cary
floating equipinent
prnent
T
LR "‘/"' Je
i5, 23
ating ineome (bines 7, 24)
OTHER INCOME
Revenues " seellancous operations (p

Income i 1 ad and equipment (p 56)

;| property
profit

r reserve fund

f delint

b!?f.i ¢2
; o Oines 25, 38 389 @ 202
MISCELLANEOUS DEDUCTIONS FROM INCOME |
b apense ) Huneous uperations p

perating propert

pertios  loss
ent organizstion b()
r companion
charges | :
-y
i deductions 6/" " I—‘I
e for fined eharges (ines 39, 49) 328 998
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|
|

!

a—— -
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2. All contra ¢ ntries hereun

3. Any unusval sceruals

INCOME ACCOUNT FOR THE YEAR-Continued

nes 9 to 63, inclusive, should be fully

explaine

Mannaoan Conrosarons LEwson




300, INCOME ACCOUNT FOR THE YEAR-—Continued

FIXED CHARGES
(542) Rent tor leased roads and equipment (pp. 58 and 59)
(546) Interest on funded debt
(a) Fixed meresy not in defauli
(k) Interest in “~fault
(547) Interest on un ded debi
(548 Amortization of disyount on funded debt
Total fixed chaiges
Income after fixed charges (lines 50,58)
OTHER DEDUCTION
(546) Interest on funded debt
() Confingent interest

Ordinary income (lines 59, 62)

EXTRAORDINARY AND PRIOR PERIOD ITEMS

(570" Extraordinary 1tems

(580) Prior period items

Net Credit (Debitp. 58)
Net Credit (Debitip. 58)

(590) Federal income taxes on extraordinary and prior period
Debit (Creditip. 5%)
Total extraordinary and prior period items Cr. (Dr.)

iems

[ 42

Net Income transferred to Retaine! Income—

| 379

42

Unappropriated (lines 63, 68)

305

amoriizaiion

recorded

NOTE

(1) Indicate methad elected by carrier, as

(2) If flowsthroughk method v ar eleacted, indicate not decrean

TR L

Fedeora)l

Deductions because of sccelerated of emergency facilities in excess of depreciation resulted in reduction of

income Ltaxes for the year of this report in the amount of S wa———

srevided in the Revenue Aot of 1971, to account for the investment tax credit,

Flowsthrough ...+, Deferral

se (or increase) in tax scorual because of investment tax eredite«« & .

deferral method was sleoted, Indicate asamount of Investment tax credit utilized as a reduction of tax lability for current

of ourrent year's investment tax oredit applied to reductior of tax liability deforred for seccounting purs

R L L )

vestment tax credit vsed to reduce ourrent yeer's tax acorual =ccsrvs

Balaneoe of current year's i
Add amount of prior years' deferred investment tax oredits being amortized and used to reduce current year's tax acorual -

Yotsl decrease in current year's tax acorual resulting from use of investment tax credits ««secee. cnee K

3085 RETAINED INCOME—~UNAFPROPRIATED

1. Bhow hercunder the Retained Income Accountis of ench lessor company

companies iIn

Uniform Bystem of Accounts.,

included in this report, entering the names of the lessor

the column heading#. For instructions covering this schedule, see the text pertaining to Retained Income Accounts in

(b2 (

redit balonce

transferred from income

(606G Other credits to retained income (p
)

y

(612) Debut balane

(616) Other debits 1o

(620) Appropriation fos

62

(623) Dividends (pp

(pp. S0 and 51)
5K)
2) Appropriations released
Total credits during year
transferrcd from mcome
(pp. 50 and 51)
retained income ip. 5%)
sinking and other
reserve funds
1) Appropriations for other purposes

and 53%)

FTotal debits during year
Net increase during year

Balance at beginning of year

Balance at end of year (pp 10 and

Haitmoap Corrcrations Lessos—E

|
o
|
|
:
;
o
'
|
|
;
;
%
|
i
;
s
|




300, INCOMJ ACCOUNT FOR THE YEAR—Concluded

305, RETAINED INCOME~UNAPPROPRIATED~Concluded

All contra entries hereunde ) i ndicate

Indicate under “"Remirks”' the i f ’ | © O

Ransoab CORPORATIONS - LEsson— K
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; 308. DIVIDENDS DECLARED N
Lain part cuiars { each d.wwdend declared by each lessor company inciuded in this report For par value or nonpar stock, show in column (¢) the spective total par value ar
al nuniix f shares on w vch dividend was declan i and the corvesponding rate percent or per share ia column (2) or () If any such dividend was pavable in anvthine other than
CAas \  { Y i act LS Curted ~g { procuning funds for the Y ANY di Ve for the purpose { ( < F 1 tre ad H
] - 3 LS or, of any class of stock ree a return not reportable i this schedule, expiain the matter fully in the remarks columi For nonpar stocx, show the number of shares
(e} and the rate per share in column (¢ or (d) Ihe dividends in column (f) should be totaled for cach company The sum of the dividends stated in column (/) ald
W < ~
} Rate Prnos - . value of Sock | i :
: . but d | i Dare !
. i — Name of svmrity on whoch dividend > ok | MY ricdends !
‘ s Jeciar ! A * 3% Romarks
Y LY ' & . L] : € ; t ' i
1}
. $
N. C. Railroed Co. Common Stock 3=-1/2 4 000 000 140000 1-13-72 2-24-72 -
: N. C, Railroad Co. Common Stock 3-1/2 & 000 000 140000 7-13-72 8-2-72
N. C. Railroad Co. Common Stock 4 % 000 000 160000 7-13-72 10-30-72
; # : 4
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% 340, MISCELLANEOUS PHYSICAL PROPERTIES OPERATED DURING THE YEAR
! L 1 €5 K% I i
i » : <ed The ¢ tals of eolumns b an Wree W )
! e . . : ‘- otla R KM nts \o 12 I 4 C LRI i
: . -qr » w1 C ralions a4 t\:. s a TRl and
{ \ : = \ r the nr - 1 axes raiseellaneots onerat - \ FesD Ao b
! ra \ " . e A ftor the Year if . crS d e
X AT 1N A Tox e
r Tdnr e op Total re ue during el aXTw sy sl tames o Whie
- e vear vear it Ve
b : .
¥ Y ;
NONE
!
i 3
E ———————— — —————— -
L - - J

o
o




350. RAILWAY TAX ACCRUALS - NONE

Give particulars called for of the “Other than U. B. Government 3. Insection A show for each F* w2 the taxes acerued which were levied
“and “U, 8. Government taxes” acerued and charged to account | by the Btate Governments (or Governments other than the United States)
532, ' Railway tax accruals,” during the year 4. In section B give an snalysis by kind of U, 8, Government taxes
2. Enter in the column headings the names of the lessor companies 5. Bubstantial adjustments included in the amounts reported should
which seerued the tax be explained in & feotnote

| N, C, Railrdad

Name of Stats and kind of 82 Co i
|

Amoant Amount Amount

A. Other Than U, 8. Government Taxes

(Enter names of Btates)

N, C, Income

Covernmen'. iaxes

8. Government Taxes |

tane 600

' insurance
dtates taxes

Government taxes

oy Tas Acerusle (seesunt 532) Laky Ak s
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371. INCOME FROM LEASE OF ROAD AND EQUIPMENT

1. Give particulars called for with respect to ro ! ~TTie el § thers dur : f the 1 1t : ers ring &il or 3 F ¢t} i
. arts A } Tesg ad ¢ e eased S c . s i ¢ ers during sll or any part of the vear anv road and equip-

N - : Name of prese)! loas bol der
Name of men company am™in: « o Tota Deremlion Al other { Acoount 508
a » g I L L] 4

N. C. Railroad Company Goldsboro to Charlotte, N. G  224.12 Southern Raillway 286 000

¥ BN B ERZHEDB

E B =8B

vy
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i e = - e e — T T —,
> JTIA. ABSTRACT OF TERMS AND CONDITIONS OF LEASES i
S i
- . - . -~y L ¥ » - 11% .5 % i 3 !
. Give brief abetracts of the ternes and conditons of the leases under which the above stated | termination has not yet been fxed, the provissons governing the termination of the lease. Also |
rents are derived, showing particularly (1) the name of lessor, (2) the name of lessee, (3) the | give reference to the Commission’s asuthority for the lease, if any. If none. state the reasons |
¥ date of the grant. (4) the chan of titie (in case of ssssgnment or subletting) and dates of transfer | therefor
. connecting the orginal parties with the present parties, (5) the basis on which the amount of { Copies of leases may be flied in liew of abstracts above called for. Raferences to copies |
f_g the annual rent s determined, and (6) the date when the lease will terminate, or, if the date of | tiled 1n prior vears should be ‘\‘E‘T_ﬁc l
s NoTE.—Oaly changes during the yesr are reguired.—Indicate the vear in which reference was mads to the onginal lease, and also the veass in which anv changes in lease were mertioned !
= - - B e e S , PRI R |
: —== ~ ————— - - - e e e —— e b |
: |
-~ ~ > ~ -4 - 2 1
No changes during 1972, :
{
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283, RENTS FOR LEASED ROADS AND EQUIPMENT

leased from others during the vesr, the reni for whieh is includible in
sccount No. 542, "Rent for leased roads and equipment

2. Rents payable which are not classifiable under one of the threc heads |
provided should be explaived iv & footnote. |

1. Give particulars eslled for with respect (o roads and equipment |
|
!

|

18 e = v & o o » uw -

Give brief abatracts of the ‘erms and conditions of the le. ses under
whieh the sbove-named properties are held, showing particulsrly (1) the
uame of lessee, (2) the name of lessor, (3) the date of the lease, (4) the

Nore~Only changes during the year are required,

906, SELECTED ITEMS IN INCOME

383A. ABSTRACT OF LEASEFOLD CONTRACTS

NONE

3. Taxes paid or peyable by the resy
rent should be included in colun

Remarks

4. This account
tracks, or bridges (inclu

t as & part of the stipulated
nd speeifically stated under

acerued as rent for roads
or railroad property covered

neludes
fing egutj or

ano hile

Totsl rent scorued

Name of lessor conpany durg yeat

(e)

|
.!
|

|
;
%

\
!

ehain of title and dates of tzansfer connecting the original parties with
the present partics in cnse of assignment or subletting, (5) the basis on
which the amount of the snnual rent is determined, and (6) the date

ND RETAINED INCOME ACCOUNTS FOR THE YEAR

Give a detalied analysis regardiess of the amounts of all items included in accounts 570, “Extraordinary tems’; 580, *‘Prior period items*;

and 590 “Federal income trxes on extraordinary and piior period items;
tained income.”

606, ““Other credits to retained income’ and 616, ““Other debits to re-

A eeount
No
L

Name of lessor cornpa y
»)

N. C. Ratlroad 004 580 !

S ¥eNRERES

. ’
Gain. on. sale after taxes of BAﬁcment”Ln.ChA:lo4te
and Raleigh, N. C. not reported on 197] repodt

!

ous }

KALROAL | ORYORATIONS - Lasson ~ K




382, RENTS FOR LEASED ROADS AND EQUIPMENT-Concluded

by the contract), and for specific equipment held under lease for 1 yesr | 5. U the reporting companies held under lease, during all or any part of

or more, the property being owned by other companies, snd held under | the vear, road on which no rent payable secrued, or if any portion of the
lesse or other agreement by the terme of which exclusive use and control | charge shown hereunder Is for eonstruction on 8 line in which the leaseliold
Jor operating purposes are secured interest will soon expire, give full particulars in the " Remarks” column

CrLassiFcanion or Resr
Line
Guarsntesd 4) idends ou Renares Mo
sLooks !
(. { B icaions —

Gruarenired |nietest of
tunds
)

|
|
|
|

|
}

383A. ABSTRACT OF LEASEHOLD CONTRACTS - Concluded

when the lease s to terminate, or, if such date has not yet been deter- | In Yeu of the abstracis bere ealled for, coples of lease agreements may
mined, the provisions governing its determination. Also give reference | be filed. Reference (0 copies filed in prior yesrs should be given in
to the Comusission’s suthority for the lease, If any. If noue, state the | eonneetion with suy changes in terme and eonditions of the leasehold
ressons therefor. vontracts

396, SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTE FOR THE YEAR-Concluded

Each em recorded in accounts 606 and 616 amounting to $5,000 or more should be staied; items less than $5,000 may be combined in a s'ngle
entry, designated ‘‘Minor items, each less than $5,000,"

Name of lessor et pany A '::'“

(» »)
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n
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41 : 3 = s
t 411. TRACKS OWNED AT CLOSE OF YEAR
! (For lessor= to olher than switching and terminal companies) |
[ Give nart ars of the mileage ownedd by esach lessor eompanv inchadsd this report 1f Way swiiching tracks Station, team. industry, and other switehing tracks for wlich no 1
Y ™M s Class ¢ Ml any t AL S T i M, & it i aukcage to SCPATAle Wl nRe SeTVHOC 18 BAaIPlaineq
& - & K ¥ g ArS 2 foult L€ ' 0y £ \'. S Of MO }In r . State Yard sw Rifg racks \. Juis w hers separate ssiceh N SPrVites are MAainis
th % ract istance Tw e & | class ! e lean AUStrv, and other tracas saitched | uT <«
‘ psars Of IFCEs ANe e - s S in 1 ver table, classily the nuleage of road owned at close of ar i Statos and Terr
Aun . (%] Run: & racks, passing Lracas, croa-OoveTs, ele E X uts Trok torwes i gunes s AN $ing iracs ¥ (Y 1 sl w e
1 ] T T CArNE It e is . P » ~ £ ‘l!‘u. . ¢ =tal 1 the 3 g . . :a‘ i
E v RAcrs § -~ s B oah . .
e 5 o ) Mides of yar
~ Name of romd o helwess w . e ertenls e Miides of & — sing s . . N Toial
Mites o rond : e oihe man tracks oross L ks “h
T VS Y -
Lres Qe L.
” ERIRNE AR et 4 » - R e 4 . e € h o
¥ it ad I ~ - ‘ - —— e -~ " ’
N. C. Railroad Co. Goldsbhore and Charlotte 226 112% 91 ¥ B~ 37191 F 142(43 |5 49 14
: {
.
i
‘
i e "
5
L]
‘
i .
H
!
MILES OF ROAD OWNED AT CLOSE OF YEAR—BY STATES AND TERRITORIES— Single Track)
i - - —a T p——— - - = - E p—— S— =
Eoier mames of Slales or Terriare (e aiums hend hgs)
Naae - 1 otad
; N, Carolisa
I - — - ' & - r— - ~ - i - - -
N. C. Railrcad 224 12 & o T G
= b 1 FarL rd
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|~ Name of et

411A. TRACKS OWNED AT CLOSE OF YEAR NONE
{For lessors to swilching and terminal companies)

Give particulars of the mileage owned by lessors to switching 2od terminal companies.  If | in the lower table, classify the mileage of tracks owned at close of vear by States and Terri-
a company of this class conts any mileage by lease, and, in turn, subleases such maleage to | tories. Enter names of States or Territories in the columa headings. Leangths should be

' LLeT sapany, $ particuars o 4 ¢ Lol stated to tee nearest hundredth of & =

M ueege of 1Ta %

Noaims >
oW ed &I ¢ e

MILES OF TRACKS OWNED AT CLOSE OF YEAR-—BY STATES AND TERRITORIES

F!Y‘_H md\‘m. RS SR e

o TerTiuories 1o the columo Seadidgs

s - —————— T ———— L ———— RN i . 4
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Naine of les. o company

Carolina Railroad Co,

b6

Give the name, position, seiary, and other
bonus, commission, gift, reward, or fes
whom the

auring

or employee Lo
$.0.000 or more Lhe

BETVICUS

J4aue of lanssor ot pal Y

b

563, PAYME

Give particulars ¢ f
gifts, contributi
7 Expe

to 85,000 or
eiation, firm
ndeq's
joes or A8 & donation

#NOCH form

1)

ot be
vered

Dartnershi

respx eruployees i sl

for ser

Line
Mo

Piare of lasscy com any

NONE

|
|

381, EMPLOYEES AND COMPENSATION

the =« « { the

AvERasor N

Exocut'ves
geoera: ofioers,
anl siall
aasisianis
)

!

I be the average

r | 2. Averages called for b lumns (b), ( nd W

12 { fon th e« {

of 12 ) f
3. This schedule does not i clude old-age retirement, and unempioy~

| ment insurance taxes. See schedule 350 for such taxes

o

MBER OF EMPLOTRES 1N BERVES MPENSATION DURIN

Other em \
ployess

Total som pensston

(e

|

OMPENSATION OF OFFICERS, DIRECTORS, ETC,

ecompensation,

‘A each officer, director, pensioner,
lesnor eonpanies included in this report paid
yenr a8 compensation for eurrent or past
yver wnd above necessar, expenscs ineurred in diseharge of their ' Any large ""Other ecompensation

Name of person

|
FOR BERYIS

other

this &

Narss of reciilent
) &

If more eont enfent, this schedule inay be filled out for a group of roads

stem and shown only I

such as |

considered ae the report of the prineipal

’ road of the system with a reference therets in this

one s

report

hould be explained

P alary por apnum
wa of elose of

Titke
L 6t
(e) ! a 4

erines

)

ES HENDERED Y OVHER THAN EMPLOYEES

| Poymaenls o9 natiue snd amount
d with the routine
id be exeluded,
I Ix ported
$ 1o L for & group «¢ roads
the report of the priveipal
) this report

werviees

ghow
enee thereto

&

A mnount of

Ay ment Kemarks

(e
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58i. CONTRACTS, AGREEMENTS, ETC, NONE

Hereunder give a coneise state nt of each important contract, agreement, arraugement, etc., with other companies or persons, together with
important revisions, modifications, terminations, and other changes thereof, which beeame effcetive during the year, and concerned in any way the
transportation of persons or things at other than tariff rates, or the purchase of ¢q upment under conditional sales plans without the issuance of secu-
rities by respondent, making such statemeunts in the following order:

1. Express companies,
2. Maii,
3. Sleeping, parlor, and dining car companies,
4. Freight or transportation companies or lines,

Other railway companies,

Steamboat or steamship companies,

Teiegraph cov panies

Teleptone companies

Equipment purchased under conditional sales contracts.

10. Other contracts.
Under item 9. give particulars of eonditional sales agr wwents, lease r rental contracts, snd other similar instrumeats, entered into by respondent

for the purchase of equipment, which provide for payment i« installments and do not involve the issusnce of securities by respondent, Btate the names
of the parties to the contracts or sgreements, the number of units of each class of equipment covered, and the ternss and eonditions of payment.

Information conecerning contracts of minor importance may pe omitted. A econtract i miaor importance is defined as one involving receipts
or payments of less than $5,000 per year, and which by its terms is otherwise unimportant,

In lieu of giving abstraets, copies of contracts may Le filed. Every copy of a contrres ‘urnished in connection with the foregoing requirement
should be listed hersunder,

The basis for computing receipts und payments should be fully stzted in the case of each such contract, agreement, or arrangement,

Compliance with the roquirements of this schedule does not relieve the responcient of the duty placed upon commion ear-iers by seetion 6 (5);
Part I, of the Interstate Cowumere: Act, which rerds s follows

“Every common ecarrier subjeci to this psrt shall also file with said Commission copies of ail contraets, agreements, or arrange-
ments with “ther eornmon carriers in relation to any traffic affected by the provisions of this part to whieh it may be a party.
Provided howaver, that the Commission, by regulations, may provide for exceptions from the requirements of this paragraph in the
ease of nav class or classes of contracis, agreements, or arrangements, the lling of which, in its opinion, is not necessary in the

public interest.”

RABROAD CORPORATIONS— | E9850%
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N 4
591. CHANGES DURING THE YEAR  NONE
Hereunder state the matters called for. Make the statements | 2. For changes in miles of road, give dates of beginning or aban- This statement should show the mileage, equipment, and eash
explicit and precise, and number them in accordance with the donment of operations. If any changes reportable in this value of property of each company as well as the considera-
inquiries; each inquiry should be fully answered, and if the word schedule oecurred under authority granted by the Commis- tion received by each company party to the action. State
“none” truly states the fact it may be used in answering any sion in certificates of convenience and necessity, issued under the d“‘f’ on which oons(?lldawd, ete., ‘_nd whether therprior
| particular inquiry. Changes in mileage should be reported by paragraphs (18) to (22) of section 1 of the Interstate Com- :3"""]"_3'0:. bave been dissolved. C9p'°3h°[ I:ih;:g‘c“'"’ of
| : ? 55 ; ; : : risolidation, m : : 3 il i
| classes and stated to the nearest hundredth of a mile. merce Act or otherwise, specific reference to such authority thi rep:rtL erger, ur reorganization shou ed with |
! i : e 5 ort.
|i 1. All increases and decreases in mileage, classitving the changes shouid in each case bt made by docket number or otherwise, | , Adjustments in the book value of securities owned, and reasons
in the tables below as follows: as may be appropriate. therefor.
! (Class 1) Line owned by respondent 3. All consolidations, mergers, and reorgauizations effected, | 5. Other financial changes of more than $50,000, not elsewhere
! (Class 2} Line owned by proprietary companies. giving particulars. provided for, giving fuil particulars.
|
:
- INCREASES IN MILEAVE
e e e gy gy e - e = 3 e e~ e e — — o~ — . —— __-T__.i. g o __._::__.__________ ——
i ' RUNsinGg Tracks, Passing Tracxs, Crossovers Boe i l
E R X S ————— ' !
Line | : 3 Iy i (M)or| ] i { Miles of way Miles of ysrd
Ne. | lass Name of iess.r company hranch | | st 2 | it 1 cehae | Miles of Passiog ; switching mctl switching tracks Total
i - M-es of second | Miles of all other |
iB)lice; Milssolroad | main track ! man track tracks, Cross-overs,
. e sty — 5 | sad turnouts l : i
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s I
E 1 turns under Inquiry No. 1 on page 64 include any first main track owned by respondent or ils proprietary ¢ ompanies representing new construction or permanent ab :
5* donment give the following particulars: i X aban-
;:;' ' o t RESPOSBENT ot . ! -:___—_.*—_—.__:.__ NED BY PROPRIETARY COMPANIKS
e SIS MILES OF ROAD 3 #i3e iy
he Nase GPLDY S SRS TN BT Name of propriotary company

SNOWLY ¢
s e T
E 6 = l

|

»

3 - WO’
g

M

the distance between two points, without serving any n2w terntory.

investment account-.

Constructnd

The item “miles of road constructed’ is intended (0 show the milcage of first mnain track 1».d tc extend respondent’s road, and shonld not include tracks relocated and ‘racks laid to shorten

Ahandouned
° (&)

By “road sbandored’ is meant permanently abandoned. the cost of which has been or is to be written out of the




VERIFICATION

The for~y oing report must be verified by the oath of the officer having control of the accounting of the respondents. It should be verified. alss, by
the oath of the president or other chief officer of the respondents, unless the respondents state on the last preceding page of this report thot such
chief officer has no control over the: accounting of the respondents. The oath required may be taken before any person authorized to adminis.er cn

oath by the laws of the State in which the same is taken.

OATH

{Te be made by the officer having trol of the sesounting of the respondents)

County of Wake RS

JaCk A, Moody mukes oath and says that he is ... Secretary-Treasurer

(lnnrt here .he name of the sﬂhm) i (Insert here the official title of the uMant)

North Carolina Railroad Company

(Insert bup the exact jegal titles or name s of the e spondents)

that it ‘s his duty to have supervision over the books of account of the respondents and to eontrol the manner in whichi sueh books are kept; that he
suwws that such books have, during the period covered by the foregoing report, been kept in good faith in accordance with the accounting and other
orders of the Interstate Commerce Cowmnmission, effective during the said period; that he has carefully examined the said report and to the best of his
knowledge and belief the entries contained in the said report ha 3, 8o fur as they relate to metters of aceount, been aceurately taken from the said books
of arcount and are in exact accordance therewith; that he believes that all other statements of fact contained in the said report are true, and that the
said report is A correct and complete statement of the business and affairs of the above-named respondents during the period of time from and, including

1972 December 31 l19. 72

& Inprile

to and including

Subseribed and sworn to before me, a . L £ ot/ e SO v A © g in and for the State and

7o
eounty above named, this . ": / vol ...J.4 19/

My commission expires .. r,/:_» [/V *——’vly

//MMA, ik B //

(Bignature of uﬂnmr sutfiorized to sdminiotef oathe)

b CORFORATIONS—LEsson—~E
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-'A-f-

e North Carolina
State ol

Wake

wounty of

John M, Alexander

(Insert | ere th e of

of North Carolina Railroad Company

ibe aliant)

that he has carcfully examined the foregoing
said report is 8 correct and complete statenent

January 1 72

renaort
repo

VERIFICATION —Cencluded

SI PFLEMENTAL OATH

(By the [»

makes onth and says thet he is

(Insert dere th

r other ehief officer of the respondents)

President

(Insert here the official title of the afBaut)

cxnct legal titles or names of the respondents)

that he believes that all statements of fact contained in the said report are true, and that the
if the business and aifairs of the above-named respondents during the period of time from und including

Deceunber 31

, 19.., to and including

county above named

My commission ex

thi

/

/r
r‘/\\
(Bignature of aMant)

fodt 4/("( .. , in and for the State and
L — /
/VLL/L el R

day of .~
- Use an
LA 3
- - Impressinon seal

(f:léa,ﬁ //’hJ ‘ZZi\, Lt 7). Ag.

(Rignature of gM.rer suthorized to u.mmmu onaths)

o —
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MEMORANDA (For use of Commission only)

CORREGSPONDEN

ANSWER
Dare o Lerrer ox . | «
| TRLEOKAM . | Answer DATS OF-~

| ! | meded File number of letter
i s s dtd or telegratn

Title | Month i I)ny; | Mountk | Day Yoar

b 1 |

CORMECTIONS
AUTRORITY Crere Maxing
Consecnous

|

Daste or Cokrrenos - —————— - |
| LETTER OR TELEGRAM OF— | OFFICER SENDING LETYRE OR TELEGRAM | !

| | ! COMMISMON PILE WO, |

oth | Day Yesr Month | Day |

|

Name
!

e -
Awa»f»e«

772l [ Iy ] ] 26| 73 ¥, Child s

| | | |
| |

Y ear I Name Title

GPO 9%28.249




Absiraet of torms snd conditions of lesmws

A st of lerseh old

Additions and bettrients, 21 — Investment in, mmmv ;

Ad/anoes to other companies- - 1: vestment

Afitated compantes, Investinents ir,
Amounts payedie to

Agreements, contraels, ete

Amoutits peyable to affiliasted oo panies

Balsnc: shwot .

Concideration received for lssuer during yesr

Issued durag year

Ldabtlity for conversion

Names of security holders

Mumber of security holders .

Retired or canceled diring yowr

Value per share

Vating power of five seeurity hoiders

Total b ?
Compsnsstion sud service, employees
Consideration for tun e d=bt lasned or sunnod
¥or stoek: wetially Issued
Cottracts - Abstracts of leasel oid
Conti wis, agreeroents. ete.
Tentrol aver respondent

Conversion of meurities of othes mp-nln- -Brock Hability fcv

Debt, funded, unmatured

Changes during year .

ConsiGerstion received for issues duﬂu your
lssued during year

Retired or canceled dunng year

In default

Other d'.n within one year
trase -~ K g owned

Hater lm-d and miscelianeous pb; ysies! property
Reserve - Equipinent owned
Ruad and misoellaneons phylw property

i amp'muoﬂ of
Diridend sppropriations

l-m ser7ice, snd compensalion
t owned — Depr baee
Regerve
Funded Aebt outstanding, matured sid unmatured
Changes during yesr
Censideration received for lasties during year
lssued during year
Other due within ome yssr .. ...
Retired or canceied dvring yesr .

Tdentity of respondent
Income scoount for tin yoas

Misoulinneous items in
FProm iavestments (n afilisted companies
Other
Lease of road and equipment
Tastyuctions regarding the use of this report form
Intang'bles owsned or controtied (hrough ponoperating sulwidiaries
Interest socried on unmatured funded debt
Amounts paysble 10 affiliated comparles
Reowivers’ and trusiees’ securitios
1n defeult . . ;
Tyvestment in road sud o«lnnlt :
Of proprietary companies
Gross charges during year
Net charges duriag year.

Investments in seenritios, adjustinent of hook vulues
Ceontroiled throug! norreporting nuhudhﬂn
Disposed of during year
Made during year
Of alfiiiated coinpanies
Other
) wold »—Ab of
Lessen— A bstract of terms snd conditions of
Longterm debt due within onc year
In defsuit .

Milenge ot close of yoar
By States snd Territories
Cranges during yesr
Ot road eanstrucied and sbandoned

Misoeliansous, Physical property ~Deprecistion rates

Hesns ve
Physical properties opersted durlog the year

(mihs
Ofticery, compensation of
Principei

Payments for services vondered by othar than einployees
Plhystcal property — M isweilaneous, depraciation rates
Heserve
Proprietary comparies
FPurposes for which funded debt was issued or assumed during year 17
Of mocks sctually lssued W. M

Receivers’ and trustees’ securit'es 46
Rent for lessed rond and equigmont sk, 59
Reiained income 80, 51
Miscellaneous iteins ior the year in oK, %9

Road and equipiwnt--Investment in 1447
Depreciation hase equipment owned 40, 41

Rates (rond) 46, 47

Resrve 4245

Road st closs of year o o, £
By ﬂl‘hl M Territories 60, 61

Charges dus g year > PP
‘onsuucted and MM . o4, 65

flocwrities, tivances, and other itiangibles owned or eontrolled ihrough nonopersting
subsidiaries
Investients in, disposed of during the year
Madde during the yenr
Of affiliated companies - Investment in
Otber— Investment in ‘
Stock liability for converwon of
Setlscted items in income and retained inocome.
der vice and cuinpensaLion, employecs
Bes vicex rendered by other than employoes— Paymants for
Btock outstanding
Changes during yest ;
Consideration received for lssues during year
Issued during year
Liabliity for conversion
Nuimnes of wourity holders
Nurmber of secarity holders
Retired or eanceled during year
Vaiue per shwre
Voting power of five sscurity holders
Total

Tanes on miscellansous operating -woperty
Hallrond property 3 >
Miseulianeous sceruais

Tmumueuuobduel‘-dm

Unmatored funded debt

Ver)featse n
Voting powers

U. 5. GVERNMENT PRINTING OFFICE : 1971 O - 445.021




