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RAILROAD LESSOR 

Annual Report Form E 

ANNUAL REPORT 

or 

C.M.B. NO. frO.ROIOI 

Approval expirea Deo. IVIi 

CORRECT NAME AND ADDRESS IF DIFFERENT THAN SHOWN. 

FULL NAME AND AODRE' iSOF REPORTING CARRIER. 

(USE I M I L I N G L A B E L ON O R I o m A L . C O P Y IN F U L L ON DUPLICATE ) 

CHiEf icrr.)U'jTif4^i OFFICES 

SlLE" Cl'v .r Z7-^k<m 

*26102 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31 , 1972 



I 

I ANNUAL REPORT 

f 

I 
I 

or 

mwrh CAROLINA RAILROAD COMPANY 

RALEIGH, NORTH CAROLINA 

TO THE 

INTERSTATE COMMERCE COMMISSION 

FOR THE 

YEAR ENDED DECEMBER 31, 1972 

Same, official title, telephone number, and office addres.^ of officer in charge of corro-ipondenci with the 
Commission r«gardinf( this reporti 

(Nftme) Jack A. Moody ( r , , , , , Secretary Treaaaier 

(Talsphopa number) • . . 
(ArmI cridi 1 (T«|.ipKoi*« nuNlb*rl 

(Offic. addraas) P. 0 . Box 665. S U e r C i t v . North Caro l ina 27344 
( t u i . t M d nuaitxr. City. Stat*. tmt t t t coa*) 
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SPECIAL NOTICE 

The attention of thr rrtp .ndent i« dirrrlrd bt-low to rertain parlifufars, if any, in 
whi-rh Ihin rrpurt form riilTrra Irom thr cvrrr«|>Mniling form lor Ihf t)xttedin% yt'AC. It 
•huuM IM- undrriitoud f l i ^ l mrntion iai nut ntade ol aetts.ttry lubsliluliona of dalm or in 
grnrral. >iich ulher ihines aa mniplr inudificalions nleniird to niske requirementa clearer, 
othtr miner adjuntinrnU, and I>(luKraphicaj correriiona. 

Alt pagee in this report form have bean renumbered in sequence. 

Page 12: Schedule 200L. General Bolpncc Sheet - Liabi l i ty Side 

50: Schedule 300. Income Account (or the Yeor 

Notes have IK-CII revised to -ellect the Kevenue Act of 1971, 



I 
INSTRUCTIONS REOIARDING THE L'SE Of THI3 RKPORT FORM 

'niia annual trjMrl ia arranged in columnar f.>rm to that it may includ? 
reluiTu Inr a hii,glc Icxwir iom;>«iiy, or for aeveral leaaor coaipauiea whoae 
P'<,r« rti*» are leaiu d to the aarne ofieratirg railway, provided that the booka 
ef acc'iurit arc undrr tbe gcrieral auperviaion of the mne accouutinj: olTictr 

.'separate return.« are requir<!d to be ihown for each leaaor, th< name of 
the reporting couifiany to l*c entered in ti '>oi heading or i i the oolumu 
on the left of the M vcral <cliedule4i, aa oia^ ••e applicaiile. 

If the report it made for a aingle eompany, tbe eiatit corporate name 
Mhoulil a(i(.enr on tht? lover, tilU) j««e, pHKi- J . anil in thi' oiilh iinil 
aiipplciiiriiial oath. 

A report made for a number of loaaor companiea may fhaw an appro 

priate deiignation, auch AA "I.o«aor« of the 
Raiiroad Company" on the eover aod Utle 

page, but tbe oath and tuppUmcDtal oath mu»t be completed for each 
coriwiratioii. eicept lu provided therein. 

Reporta filed under tht deaignation "Ix-aanra of the 
Railroad Company" ahould contain 

hereunder the namca o( the leiwor companieil that .'.'e included In thia 
report, and the namea of thoae lhal file aeparately 

1. 

f 

f 

Mtimt tl tmmtt mmifmnim •nttmamil Im ililt nport NaM tl tmmtl iinaalM thu ila wparxa reporta 

North Carolina Railroad Compsny 

. .... 

I 
Ir, eoinpu ting the varioua acheduieii in thia report form liat the information concerning tbe I'̂ aao' rompanie* io (he order in which theie names 

appear on the balanee aheet. Such additional paget aa may ive necenaary will tie furnlnhid by the < .ommuiaioii ou request. 

ftiiLaotc f"orfoatTioi<»-l-i«oa- E 



lOl. IDENTITY OF LESSOR COMPAMES INCLUDED IN THIS REPOKT 
Give hereunder the exAct corporate name and otber partieuUn ealled for concerning «*ch 

leoor companr included in thia report. The corporate nmma abould be given in fuU, exacUy aa 
it appears in tbe articlci of inoorporatiou, uting th<» worda "Tbe" and "Company" only ubeo 
they are part* of tbe corporate name. Be careful to distinguish between raUrood and pai}wiy. 

If receiver*, tnuteee, or a committee of bondbolden are in ponWHon of the pn^kerty of 

any of tt»e les^K>r compaiticft. stato their naraM and tbe cc»urt of jnri^dictien In cohimn (a) and 
give the date wh^n such n^Mvoi>hip. crusiei'ship, or other po^tsecsion began, in addition to the 
dale of incorporation, in column (b). 

If a oonaobdatioQ or merger wsm effocted during the year, particuUr« should be girer* in 
SoMufe 591. "Cba^*id«ritig the y«^." 

Uas Exact tMsna of traw taa^foaf 

ra) 
NPX.̂ h. Ca rp.yj?.* .̂9-*4. Company 

InroiifosATioii 

NsB* of su:* (T Twri-
wta iocrrparu»l 

it) 

CoaMMura Cewot Ovsn Ks«foin>KKT 

1849 Vo rth Caroi i la State of liorth Carolina 
tm 

— Xoud ntira-
har <rffUok-

75 
tt) 

'ii4a& rot int 
paaroK atnil 

murniKT HoMm 
al itaaa of faoi 

200 40 000 

tt 
11 
u 
n 
n 
I? 
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JOS. STOCKHOU>KHS R K P O R T S 

r ^ p ^ t l ' ^ ^ r k T o t r r l " ^"""'"^ " " " ^ ^oco.nt. , immodi.tely upon preptmtion. t*o copi.^ of its lateM annual 

Ch?ck appropriate box: 

Two copies *re Attached lo thi« report. 

Two copies will be «uhiBiiifii 

^ (date) 
• I No nnnuAl report to slockholders prepared. 



STOCKHOLDERS AND VOTING POWERS 
1 Give the names of tbe five security holders who bad lh«* hiyhest voting pt̂ wcrs in each Icwor comnany included in this report Thb inforroatk^n should be gi\-eo a« of tbe close of tbe 

vear o- if not available »t the date the latest eompi'Ation of a ii>t of stockholders. If any holder held the stock m trust, give parucuiar* of the truat in a ftH>tnote !n th.-case of voting truat 
agreements give as supplt-iuental iptoi-matior on pa^e 1;: ih<' names and addrtaaes of the 30 largert boiders of tbe vot-uj trust cej 
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112. U I B K C T O R S lj 

^ Gi'.e [-.niculam of tht varioua d.recUwa of reapondenta at the cioae of thm ytmr. fl 

i M M 

-
North Carol ina Railroad Co. 1 

1 
JoTvn M. Alcxcndar 

] RaUigl i , W. C : " 
1 ()st« of tiegiaiilnc ef terat. Aujuat i , 197j 

i « Vtrntii: at exfiiratkMi of term July 31. 1973 j 
t Name of direetor . J . .Samue. WiiUaua 1 
« Office addreM . S l i e r Clt^ , K, C . 
7 Date of befflnning of ttrrw, Auguat 1̂  .972 

1 . Date of eipiratioa tt term. July 31, 1973 

1 • Nane of direct̂ ^r Harbert G^rrlaon 
Uffire addreaa Plne i / i l l e , N, C. 

1 
I I Date of be«(innin( of term August 1, 1972 1 

11 July 31. 1973 
11 Kermit L . Young 
l< Norwood, N. p. 
li August 1, 1972 
ll Date of expiration of term July 31. 1973 
17 Name of diraetor... Z , V . M c G i r t 1 

la 

1) 

USee addreaa Hamlet, N . C . la 

1) August I , 1972 
w Date of expiration of tcrai Julv 31. 1973 
Jl Name of direetor Robert K, l^ennit, jSr. 
•a B«cky MouAt, JN. C.I 
» Date of lieffinninc of term Augwist I , 1972 
21 Date of eipiration of term 

Niinio of direet«r 

July n, ip'i 
2S 

Date of eipiration of term 

Niinio of direet«r U. S. H a r r i s , J r . 

y i Burling on, N. C . 

V Date uf !M-(iunin( of term August 1, 1972 
K Duto uf eifiiratinn of term July 31, 1973 
N Name of direetor Janies I . Woodson 

W Offife aildreaa Sal i sbury , N. C. 

I I 

:i) 

August i , 1^72 I I 

:i) .July 31, 1973 

i M Ralph Scort 
i 
! 31 Olliee a'Idreaa Haw River , N. C. 

I Date of Ix'Kinning of term August I , 1972 i 
ta Date uf r ipiratfon of term . July 31, 1973 
>7 Eugene Shaw 
Vi GreensborO;, N. C . 
w I>ate of U'lttnning of t rm August 1, 1972 
VI Date of expiration of tiTin 

Name of .lirector 

July 31. 1973 
tl 

Date of expiration of tiTin 

Name of .lirector Maurice Thiem 
11 0;llce addrrna Raleigh, N, C, 
4S Dale of iye^nr\rt% I c n i August 1, 1972 
tl Julv 31. 1973 
1.̂  Van Wyck Webb 
4(1 Offlee luldn u Raleigh, N. C . 
if Dnt.' of bo«i„i,ln£ of term 1 A u g u s t 1, 1 9 ' 2 . 

t% Dair isf expiration ol term Julv 31. 1973 
M 

JO 

11 

S3 Date of expiration of term 

Name of dlreet^ir M 

Date of expiration of term 

Name of dlreet^ir 
1 
1 

.'« Odire a<ldrcm . 1 i 
Date of lte^tin\n% nl t«mi 1 

M Dat^ of exniration of t e m 
17 

'Jl 

t 

It Dale Ilf expiration nf term 

I 

1 
I 

hAtLa4}AD f 'oarrminnwa' tBssoa~ g 
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112. OIKiCCTORS~Cesda4e4 
Eatar (be luuMa of (hc Inaaur eoô Miea in (he eolumo headinfa. 
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n*. PBINCIPAI. GKNERAL OPnC'ESS Or CORPORATION, BE< EIVE», OR TRCSTEE 
Give particulara of th« vanoua (eoeral offeera of reepondenU at thi: eloae of the ye-ar Kcter tbe name* of the laaeor compaiiiea ir the eoiumn btadintt. 
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Title of general offleer. 
Raleigh, North 'Carolina 
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Name of general oifi^af... Van W ĉk Webb 
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Offir«! aAArtfOa Raleigh, North Carolina 

1 

t 

1 

4 

i 

1 

7 

I 

1 

ll 

II 

11 

a 

t* 

It 

11 

» 
11 

n 
» 
M 

M 

m 
tl 

» 

» 
II 

n • 
i 14 

1 M 

! -
1 tl 

; M 

! 
1 40 

1" 
1 43 

1 4* 
i 
1 
' 41 

i-
1 *' 
1 4* 

i K 
1 

i l 

I*' 
ta 
M 

M 

H 

•7 

M 

W 

i * 

Nair« of general officer 
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Nair« of general officer 
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2MA. CENRRAL BALANCE SHEET—ASSET HIDE 

Hhfiw hereunder the aaaet aide of the balanee aheet at iloa* of year of each leaaor company Included in thta report, entering the namca »f the 
Uaaiir eoinpaniie in the eoiumn hestlinfi. For iriatrjetiona covering thia aehedule, aee the text ptrtaining to Oeneral Halanee Sheet Aetounta 
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I.Int 
No AeeMMI 

lai 

IVOl) 

(WW) 

(TM-

(70«) 

inn) 

ltm) 

ITtfT) 

tnn 

not, 

inri! 

till, 

nil) 

nit) 

ain 

mtl 

1717) 

< I'SKENT ASSITS 

( • • l l 

Trmpflr-^r eiAt. Utttlimmmla.............. 

f p,.-/, itr-,KmHl 

I MAA MVI nolei rr iv l f kl.l* 

TraSk ami tm-Ari,Hm balaaaa—DtMl 

Nrl btlaM* rMrl»l>l> Irani tttmu ami m a tiutmt 

MiMvHanMitf teMuat. itmltltM 

IfilTMl WMl llif MMIIII irmliAtii, . . . 

Airru^d Meaufitr rriirlf »M«. . , 

Wofkinf liiml «1<wvmi 

-tfrii 

cti) 

nti) 

Jll 

il 

ti 

21 

24 

iS 

» 
3-1 

•ft 

f 

» l 

»i 

1 

J.' I 

» I 
14 inr I 

(Ttli 

M 
I! 
a* 
an 

Frepafmenu 

I d i i t r l t l Ittitl m p i i i l ^ 

Olh^r rwrf nl MieU 

TlHal W f f f l l MIVI9 

r̂EciAL ruNos 
t-lmilnt Ivmfli 

('•Viiai tmi MbM nawn lamdt 

IfiMiraAe' Aoit mtm lonil 

TM ll iiiMtol liiajt — 

IKVEaTMCNT* 

Inftleirtiu IV •milMed MflifMlw Ipp. 30 to t t ) . . . . 

Ollirr iii«.«liwnl< (pii, ^4 anil 35) 

K H M I ' 'if t l,u>iii.«nl «<iBTMtnwBl la Mcutiiut ~CM4M. . 

Total InTHimenu Imemunti 711.713 uid 7a) 
No lOAiilU 

(Itti 

ttoml tmi eijtn 

Until 

Kiii'ipmMit 

nnvral M|iriKliM«a„.. 

CKIK r rtroHnu ot lottiti 

Cnriitruelloo motl lr. 

ImfiOitiitn'., tm Ittiti ptoputy I pp 

raorssTits . , ut 
„ ,p,.. 14 .nd i 6 A v « l l « b l « 
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K' l i i l ixnM' 

OrpiTjJ npradititfcs 

T« 1 kt tiii'riiortAtAtn .ifopertr Imttmuata lit aac Itt) 

arrru*-! <!«pt»fi«ii<m B"«<1 «B<1 C<i«i|>faMSI 

AaMl.rXiun of IFIT-IM' \ H . I ) K U Kotd m i e<«ul7<nml . . 

tltrmili.l .l,%ietriMion tnit ami>rtir»tlor, (ii£<ounU 716 and 71A) 
Tfi^i lran<purliill<»< uriiprrly kM liimtit4 dt^fMlaU* 

• iM rlitttlliifl tlin. a leM llau tt, 

Mivrll.uuoiii pfcyii'ai propwlr — . . . 

AiiTiieil (i.'l'rf^t-iliim Mit^rilanrmi* pllllirsi pripert/ 

ManllAnroiM p»i)iixal profwly ITM r!Ti>fd»<l drp,ieitum 
T<>««l tfniwiit., ITM rMnrilfil deaeHlalMi aa^ aaMrtlratiMi 

(iiw 17 piiw lliw ei) 

(741) 

(74/, 

oTUMt Aaarrt AND iiermiiRn rBARnrs 
Otkff t w i * 

t OAmnttiuil ilttmmml om itmt Utn dthi 

(ithi^ i l iUrriA f h 

Toul Mkn a 

rtn At Atatra 

I I ' 
I T C M i r X C L L - l i K I ) ASriVK 

. I'irtit 'irliKlr f.p'iixt'ni'r boMlnfi •( Ilf asa lMii>« «f 

in . ' i i , ' . * . n | l i iw l i . . . — 

(.14) f»pilal«o4 «h.r r»»m» ^lndf.. 

ITS*) r^rr la . itt-eiaitt 

A '7171 Iwumtt mad tilmi hmdt 
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200A. CENERAL RALANCB SHEET—ARRET SIDE—OMaaad 
in the Unifiwm Bystem of AceounU for Railroad Companiea The entriea in thia aehedule ahould be (soaaiaie.it with tboee in the aupporting ached-.lee 
on the pagea indieated All eontra entriea hereunder ahould be indicated in parentbeeia. 
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SML. GENERAL RALANCE SHEET—MABILITV SIDE 
mum hwouaiW ia< llabHiiy nimUht bateaet ikwt »l i4oat ol raar ot oock Itooor xiapaar iaclwiteii la ibu r«|iori. tDirrlDi ihe aaaiot ollho lMtorooa>r«H«lalkta*lusak«41««i It, 

uviructiooi roKrloi tiiU trheiiui*. M it» tilt loriiKlKf I" Oforfitl Rtlaow Skofi AraHioK, tu IlM rnltorm iyiitm ol Airnun!! In, Roilroad CaiapaalM Tlw oMrtM la Iku trbMol* atMulit 
bo eoattotn' frith Ifcoat Is the Hpportiaa Mbt4alo« ox, ltm pofM ii3i1lr<i«<1 All mctr* aatrlM Ui«ui>4or flioulil b« ladmud lo pwmthrfir 

Llna 
I Sl 

70 

71 

71 

71 

74 

7S 

HI 

77 

7» 

n 
m 
41 

*4 

ac 

(S) 

(7»-| 

(IW. 

(7a) 

(7S4I 

(744) 

(7M) 

(747) 

(Itn 

(imi 

(iat) 

(741) 

(7«»» 

(7*4) 

(TU) 

(IW) 

(ltr) 

(m> 
(im 

(T,., 

int) 

(774) 

(7«1) 

(11) 

(TM) 

(TM) 

(7a«) 

(7»l) 

(TW) 

ITW) 

(TW; 

(TWI 

•rW) 

Ct'RBINT LIABIUTilS 

L<MM Md nolM payoMo 

TitSlc an'l eii-imiioi Hlonwt CtaOt 

AaSMatf aaaoual* tm4 frofoo paraMa 

.̂ laeollMUotM aeoouflla paraM*— 

(ntomt atAlimd unpHii 

Dtttimti mtliuml trnftU 

Vtmmtuni tttthtmit iloetanS.. 

Aonwl aaaauau iwrotrta 

raStral laooar toaM tettuml 

Otbor lau* aearaad N. C . Inc >iM 
otbor ofwat MobUlim 

TMol earrfiM lta.>llttlM (ofrtaolv* ol loac lotai dabt ..no «K»la 

pp I i ­
ts Ml 
aod 17 

LONO TERM UEBT DI E WITHIN ONE VBAB 

EiiulpaMl>t»bM(oUocitond«l),*raalX 'ui,. H4. tft. a i . i 

fyONOTEKM DEBT Dt'E a r f E R ONE YEAK 

fuadad doM unnoturod. 

EaulpaMat ablHilloiM 

B***lr*ri* iad Trad***' ••eurltla* 

Dobt la M M I 

AaaaM* p^aMo I* aSIMad aeapwrtto I pr m .ul tfi 

Toul lona^arm dabt dua oRar ono yimt 

BEtEBVB* 

ftmrfim m i valfitr* raaoraao 

laouroaao roaaraa* 

(-'aaioHy mtt ttm, rtiKttt ... 

Total roarrf a* 

OTTir.K l . lABIUTtfi AHD DEfERRl O CBBPITS 

lotaraal In daiwll 'f 

Othar HalAllUa* 

I'BoowrtltaJ pmakiB oa loaf tarw itha , 

Oibor dein rod twail* 

Total otbor UotilUuao and t 

«HAREBOI.DERS- EQUITV 

rar^al alaet Pt , m m u l aaiaa) 

Copltal atock ItBuad-Tolol 

CoM*a*l««k Ipp la aod 'It 

Prrlanad atoek (pp 1' .ot tti 

Moek lloMUtr iar oonfofftoo i|ip W aod 111.... 

Total aapllataloet. 

FromluaM and aoa 

raid-ta lurplot 

Otbor aapltil aurplua 

Total w.iltal pwpla*. 

(•ittitl Xkrplw 

•Moaoapitalaiaat.. 

(Itl) Bat-Hwd laaawo Appeaptatod 

(TW) Ratatnod ln<Mi» l'a**ppc«f>rl*l*'> 

To«al ratolnod l o w * 

T'Hol f>Mffk-ld*rt'oqaKy - .. m. . . . . . . . . — 

TOTAI. MAWt-mMAKn SMAhERoLnEmr EQwmr 
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Roaaooa c»a*oaAiMr*-Uao«a-B 
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2ML. GENERAL BALANCE SHEET—LIABILITT AIDE—Ceaiiaaed 
lha p r ' i v i m o i i s o l t t i . I V A A . f, .-afit\K -irt r««tj(.tnl<*rit'fi t l o b i i i t y lo r..innbufaa tha J a « a r « for mprovaoionlo mado on tho 

f s l l r o a d prop*rty* If t f i * leaaehold ' tin t r a r t " n n t a i n * n ' l su<-h pr u v l a l o n a . otate thot lAtl 
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aeOL. C E S K R A L HALANCE S H E E T — L I A U I L I T Y .SIDK—< anliaued 

I Uno 
• .Vo, 

l«0 

I l«l 

I U 

104 

r — 
I 

r Th#- »ta>vr TAtnititttiittAt rtaifan4a»t'» hotdtaft ai iiaawn iwaaat f Wlow 
kuntU'i 'ItM immalurad 

l7C7> Kf^rivcir*'4ntJ tiURiffR'ie<uri(i*-i 

(74if) Uvht III (Mnilt 

<7WI) fitpHiA) tliifk ' 

8( rrL» ii» >-r *R¥ iTk KR 

Anioiifil 'jf If itf ifht ni:it(jrei) i|[:j> < •*. .a lUlt 'HT .it IK'II; .t-i 'JQ tUyi 

A ))>(HWll of tiitrff't 

. 4 m U U t l t Ul [^-lIM'lf.al . I . ^ O l W f l . . . . 

fnvt-4!ii>a i;t >' trill'*) III .A«<i>iiiit X(( ' i i , " luii't'•vt^ttd'lit* Ofl W s c d pruptny*' 
'•fl tti« iMwki ''f HH k-'w I aUU rriUhti IQ ft-^|¥inf|t04'» |jro||rfljjr- . 

N .1. Proviolon hao not boon B a d * for Kodoral Incoai* t.aoo » h i c h m . , b« pa>obl« In futur. ytmia ao o rooult of doduolloia durina tho period 

»fnt>ai »1 . 1«4» . to clooi. of the year of thia report lor accelerated ooiorlUationlo eacooo of recorded dapreciatlon. Tkeainaunla by which Ke.lerol 

.n. oioe taaea have been reduced durina tbe Indicated period a ( a r e ( a t « d j 

I'.atimat.d ac . uBulated net reduction i . F e d e r a l incoaie taxe* bocauae of accelerated ainorli^aiion ol f . n . m rolliiid etock eince Oercmber 

J l . U « » , under provioione of Section ISd of the Inlernal Rovonuo Code g 

Eot lB i .Md a c c a a u l a t e d net raductlon In Fodera l Inconie taxe . bec.uoe of aa i 'mizal ion of cortain rlahlo-of-way Inveolaienl o i o c . n . c , m b e r 

N O N E S t . I t l t , un io , the provioione ol Section 185 of the Internal Hevenue Code .- _ , 

K'ti iriale' i amount of fuiure earnlnae which can be rea l i re . l before pavlna F ederal income taxee bocauae of unuoed and avai iable net operaiina 

loaa carryover on .lanuary I of tl;e yi-ar followiria that for which the roport le otadc.,,„.,,..„ .............^ 

It carrier oloctod, ao provided in th* Revenue Aot o U T I , to accouni fo, .he invootmont lax credil under the deferral meihod. Iiidi, aic lh.i 

• otal deforred invootmont tax crodit In accouot t » 4 , O'her defer od oredlto, bagii iainf ol year - | 

Add invootmont tax credit* appliod to reduction of c u r r . i t year e tax l iabi i i ty but deferred for account in i purpooe* « 

Deduct deferred portion of prlot o InvodtmenI tax c r . d i t uood lo roduce ..urrent year'* tax accrual - I i 

aP 
othor adiuotmerlo ( indicat* nalure auch ao recapture on early diapoait ion)— „ „ . • 

Total deferred lnv*otm*nt tax credit In account 784 a l d o * * of year . , • 

I 
Raitao** Coaeoaanom Li 
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211. ROAD AND EQUIPMENT FROPERTV 
'a (iiv*- -.^ArtiMjlftri* of :-hans«^ d'irin« tha* yaar in th'-r.**unta Ta i , " l i o « d »nd 

wquipMent property." »n«l "linpr*>v«nM!iriti> f*n l a s M t j p f o p v r t y , " c la j i f t i f iAf l in 
•' rorlan *' ^-tth tK*- ' nif'*mi Syetem of Acruuntii for Ra»tlrr>ftd rompanieix. iCntcr 
th** nafma-i* nt th* )i»«^iir f'mipanjen in lh* • olumn hfiuitnai*! 

2, (;rijKA I'harai-a durlni; th«- ymnr shn\t\(i fii'-l'ntf* diFbursftm^rits in«/f*' for f.h« 
^p• r l f f< • purp'.)»e («f pur<-hRiAin(, roDJvtru'-tinii. «nd «qutpptrm n r i * i in^n, i»Kt"nmujnm 
ot nia linear, ait4 tor s iHi tkmn and b*tt'*rm«-rtt«. I 'his (roiumn «h<>uld aJ^o inrlu«l* 

' i fh •]»*httj4 rti»d f red i tn (nv'»!v«;ij tn ' n f h t r twinffr , iMljuAtmeiit, <>/ rlt<ar«rtf' 

hmtwi4i*nrmk4anfi «guipin«nt arrountft and al l adjUrtUMwnte app)i'at>]e> U. trxpe-ndi-
turrw for r»<»w I n^K and •tutcnston« and addit ion* arwi iMrtt^rmAntP. MJu»tm«nt« 
in of SiOO.OOC fhouJd *-xplaln#*d. N*»t r bam*" tm th* diffur^^nr* b«-
twcrn gropii « haric"- ^r^^dtt^ for pntv^rty r<Hir«d. A l ! rha*i|t<f» nwdc durtnit 
tha y-ar i*h«iu!d anatyz*wJ ity iirtmary R' '-ounln. 

-3. If (iurlnc th#- y a r an individua! • harn • of JtOO.OOO or nvtrf wan mad*- Ut ar-
ijouiii No. 3, " L a n d f ' 'r trmnaportatlon purpo««H," Ktai*^ in a dtotnot*- th» t out, 

Su • 

U 

13 

11 

t« 

i : 

lit 

19 

*,« 
il 

Tm 

1* 

7'' 

r 

11 

(I) CnfflnMrlnff 

<7) LAnd r«f trftntporUiUifi |ntf(»''»-4 

(24) othwrtfhtof »̂ (̂̂ ^W?WlW s a l e s 

(.^} TunnfU ud Auttwayt 

<A) RrldCM. U w t l M . n j l v t r u 

(7) f WvRted MrtKCurw 

(»> TlRR 

'«) KaJlt 

(10̂  Olhtr track maUrf M 

(111 ftaitail 

(I'i) Track UyUif RTad 4<i>rirhiK 

<U) f t i w R * . i r owR l i r iU . 3P'I <'fn« 

(U) 8UtKm wid omti* hulMUigi 

(17) hfiadwRX tiriildtnft 

( I I ) Wai«r stRlmni 

(>•) r w l t t a l k t n i 

(30) 8hofiR w l fn(Uiftic«ifti-i 

!3I) %'fraU) »!r»-a(.jfi 

(33,' Mitraitc «.wf'lif>ii%>> 

i ^ t ivnd •kxk* 

( and or* » tWT#« 

« » T O K C / C O K C i a n a i n a U 

QK) C o m w u n l c a t l o n ay • t a i a a - " - - - " 

fl?r h'.Knala and IntA-flockwrw 

?P) p o w e r p l a n t a - - — - " — - " - — 

Ctl) Powf- r - t r an t tv i i sx lon vyfltaMa——— 

^ MI*(^« l l»n*oua « t r u n t u r a a — — — — 

Roadway machlnun — 

fftfi Koadway s M a l l t oo la -

iMI) Puhltf^ tfnpfov<*nMnt«-Oinatruction — 

(411) Oth*tr #*np«iidltur»»ii —Road— 

(44) f*hop maf 'h tn*ry 

{«8 Powar -p lan t maehinary 

Otbaf ^ i p a e i f y A • K p l f t l R V --

Total •xp«tfHllt(tfaa for raiK}* 

Lo^-omot lvsn - ~ - - « . - - - - . 

(B?) F T o i t h t - t f a t n oar* 

P a « s » m a r - t r a l n o a r * " " " " — — — -

fVS Hi i thway r#vpnua *(juipmwnt ——— 

dUD f l o a t l n c •q t i ip tnan t — — 

OD Work aquipmant — — — — — — 

(SK) Mt<i '^all*n«ouB •4uipHn«n^ . . . . . . . . . . . 

TotaJ «xp«ndHur«a for aquipmant 

d t f O r c a i i i s a t i n n a n p f i n i i a a — — « • — — 

f m Interwdt dur l i t c conatruf^t ton 

(TD Oiha r a x p a n d l t u r a a — G « n a r a l 

T'rtal ganara} »Kpan<JHur«ii 

T o t a ! .m.mm.1 

1jO> C ' o n w t r u r t i o n w o / l i i n p r o f r a a n - - " — 

Grand t o t a l ' — . — 

I W 

North Carolina Railroad 

i loiaa ,r(fO d u r l n f 
yrar 

V't rhorm during 
ytm 
ill 

rirnaa rhariira duting 
year 
i « l 

Metahorgradi 
yaor 
(01 

• r ing t l r o o l r l u r a r a 
> rar 

ll 

i l i t r ing N.I rhorfea durlnc 

5 -
1 

r — - 1 i t 1 

* ( 18 250) * ( 18 250) 

.... .... 

• -
im.mmmm. , ..... 

( IS 250) ( 

( 18 250) 
lr..lii.|iii« .V.-c-.mnt Nil •"1. • illliar .i.U4»nll ol' • ' .,«-ii. nH »>n.h . . ' , tii%ilt i iiiiianl I', ll.r roii.miat'.ir,') .it In. Jat'd Kiitll 
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2 1 1 . ROAD AND EQUIPMENT P R O P E K T Y - C o n t . n u . t ! 
I. If d'irtnc l^i»* v*"»»r i>f*»p^rt> tK»f- n-iirr-ii from i^nrtt*- tnhi-r ' orrH^Hf. .-iit'* ii< -» 

titttinftti- thf nmmt- <»f thf lomfHRny. thf fnilfac atquifd, a*)d thn da'«> of ar,qui* 
'ition, Kivin*: ~*rmini at»^ th*" r.j«t of th*" imp**rty lo lh* r««pon«<4"nt. AUo fur-
f i»h a atatf-m^o* of th*- aMounI tn'-tud'*>l in foi'h primary *ir*>unt r^prriMtntinK 
>urh propn-rcy rt'dutrad, rtftd-rrinm to thr cilumn or (olumna in whirh thf fntrir-n 
mpp^ar. 

5, No l l ' - ' ' t f t f f r t n r t U i f . t t r i f f - tn t h l c m<h*-Au]K s h o u l d be n h o w n on p a c « f t -

' , k » i ' - ' I I I 1 . • — - > . ' ttn.'-j-,' . .. 1 . -

' i i - n ' ' ' . T h * ' i t » - i n * r » ' p o r t i f d ^ h - ' n i i (<»• i r i » ' [ " l > I ' l - i . t i r i * - J r ^ p l a t i n * * ; i r. 
ft f o o t n o t * o n p a m * I A* A m o u n t * n h n u t d b « r a p o r t a d o n t h i a I I n * o n l y 
.ind»»r m p f r i a i < i f f u m w t a r . c * - ! * , u « u a l l > a f l * r p w r m i w w i o n o i - i a i i i » d f r c i r 
i h m ( ' o m m i m » t o n t o r • x r a p t i a n * t«> p r A « < - r l b r d a ' c o u n t i n g . H f t A t a n r f t i -
Aut h A u » h o r i t > s h o u l d h » r ^ a d f w h » n » k p l a i n i n « t h *^ a m f x i o t R r « p o r t « ( t . 
R « S i p ' i n d « > n t * m u t * n«»i m a k f a r b i ( r a r > < ' h a n « ^ ^ t o * h f r ' f i ' i t ^ d s t u t -rr 
' t i J u m n h f A' i i^-t i : • w i O i i u l - * | > r ' i f i ' R i i t ^ u f K y f r f i r ^ h f ( "omr! i i » i - m . 
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212. P R D P R I L T A R Y ( UMPANIE.S - NONE 

Oiva particuUra eaUmd lot regariliiiB eaeh inactiva prt>pri«tary « « • 
poration ol tht; leaaor compaRiea ineludetl in thia rt-port (i.e., one all ol 
whoM! uutataniling >tuck> or oltligHtioiii :tri' lu'liI Iiy t>r for tlie rf'«ponft«nt 
witbout aoy McouatiBC to tht; aaiil propriiftarx ctirporation). I l may 

alao inclutitt aueh lin« when th« aetual ti>> to all of the outataniliog atocka 
or ohliKatiofui reata in a eorporation controlled by or oontrollinx the 
reapondent; hut in Ike cair of any luci iicluiion, the fuell of tke rel'itton 
lo Ike reipondent of Ike corporation koiding Ike teeurtltei ikould be fully 

N*. 

MU*a«*s««d 

h'Jti aul 

Hoad 

anvod aod addtuanal 

l aaalng UAtti, 

Wty Bwltcbbig traoka 

Yard aarllatilBt tract i 

ptofimty Koad 

irOLlis 

HI * turn 

Inai 

ai|e-ni]lturra 

OtlMr|iro|io*ly ucrotini ' 

Total (ocomint 731 

proptrty Road 

MutpaoHit 

tloatral ripMidMure* 

Ttrtal (aeoount Tn) 

DepraetMloa and amirtlulkm (acoouala 735.1311. and TM) 

ruiidad debt uaaaatjrod (aooounl Wl 

iMTtarai daM la Attelt (taoMial TWI 

AaaaiMiU paraM* I* aRtlilad oonpanlo* (aeoount 7(a) 

mi 
'Itrimdm Aimammt hm lC""Stliaa alaaaiwioJinraM^wwî iakfW, "t'onXmrtioa work hi prarraia' 

I 
•aaaoa* ('tmroaanona-Limiofr-a 
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212. P R O P R I E T A R Y f . ' O M P A M E S f 'a i i r laded 

s e t l o r i h i i i a footnofe . ' Iht aeparati.rn uf atcutwli 7 } l oad 732 uito "Koat i ," 
" i^ tk f tmia t r and "Ccneial ««p<fiKiiliirrt" thi>tM be aalinalad, if not «<.lually 

wipuBilaiu't booiw. A M I | P I O "C>»«i i l a i p t a A l a m a " oaly tucb 

•motrnti. a* arr ntrt mcliMletl m "Ruatt" ui "I'xiMpment." I nlcr bntrf ijnignitp<n> 
'tf Ihe teverai propnelar)' KMnpanxn t l tlie hcadt ol theii m p n l i v r euiumni 
aad ttatt m luotautaa l h * a a n a i of l h * laaaor coaipawat thai coaliui them. 

(ft <» lh) ii> 1 <») 

• • • • 1 I « » • ( • • • 

! 

HABJI'JAII < irtroaaTKW* Liaeo* It 
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ZZZZZZZẐ 9!̂ /I'\A4 j}:^!.^.^ -
tli« Coap«n;jr ho a l«aa«a tp. gPMt.bjBXS JULIIWR-X Cttr. 

ini*'i^oi^ar^ tiaprRciacion of any of ita prqp^j-fy. Tb* U*M« IR .... 
rRqtilrati toJk̂ ^̂  the property In good repair and return, tn tp Rh* iRRRtr. i,.a A ataî R... 
•<}uai to ita.prl^ condition, 

I 

AMTRACT o r THE PROVISIONS OF THK LEASE BKARING ON RKSPONDeNT'S LIABILITr TO REIMBURSe THK LeSSKE POR 
IMPROVEMtlNTH MADE ON THE LEASED K. II.ROAD PROPER''» 

ISrr iiMirar;iuB> nn pa|>r III 

Raaana* Coaroaatioir* l,***oa- B 
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UENERAL INSTRllCmONS CONCERNINO RETL'RNK IN S< HEDtLES 217 AND 2I» 
1. 8ebedul*« 217 and 218 Rhuiild give particular* of atoek*. iKjr.da, other wcured olilicstioiui, urmepured notea, and inventment advanci« of affiliated 

eompaniea and other inveatmenta held, by the leaaor rompanioa inrluded in thi* refiort, at the eloae of the year, aperifically aa inveatmenta, including «h« 
obligation* of a State or local government, 'jt ol au individual, »r/ held, inveatmenta r ide, diipoaed «f, or writl̂ -n down during the year, and divideiula 
and intereat credited UJ ineomr They ahould exclude aecuriliea inauetl or aaaurnod by respondent*. For definilion of affiliated companiea, aee tbe 
ruU' governing aceour:'. So. 721, "Invetttment* In affiliated ompaniea," in the Uniform Syntem of AccounU for lUilroad Comiianiaa. 

2 Theae invtvtinenU ahould be lutidivided to ehtiw the par value pledg-d, uopledKed, and held in fund accounU. L'lider "pledged" include 
the par value of aecuritiuM recorded in aeeounta ,No*. 721, ' loveetinenU in affiliated companiea," and 722, "Other inveatmenU, ' which are depoaited 
with aome pledgee or other truatee, or In Id oubject the lien of a chattel mortgage, or subject lo an) other realriciuin or condition which makea 
them unavailable for general rorporate piirjKiaea. "IJnp'rfsdged" ahould include nil seeuritiea held by or for the nupondent free from any lien or reatric­
tion, recurded in the account* mentioned above. I'nder "In sinking, inaurance, and ottier fund*" include th'; par valua of aecuritiea recorded in aceounU 
Noa. 7iS, "Hiiiking funik"; 710, "Capital aud other reaerve funda", aud 717, "Iisurance and otber f jnda." 

3. For eaeh leii*»r company, li»t the inveatment.* in the following order ami show a total for each group and each claa* ftf inventmenU by aeeounU 
io numerieal order 

(Al httx-ks; 
(1) (^rriar* aetive. 
(2) f'arrleni inactive. 
(3) .Voncarriera active. 
(4) Noncarrier* inactiva. 

(B) Bnntta (Including 17 8. fioveinment bonda): 
IC) Other iaeured i/bligati.tn*: 
(D) Unoeeiirad notaa: 
(E) Inveattnent advancaa: 
4. The •ubclaaaiteation of elaaaea (B), (C), (D), and (E) ahould be the aame aa that provided for cla»« (A) 
8. The kindi of indiia'.ry repreaented by re8p'.>Dflent'* InveatmenU in the aecuritle* of other com|ianie* *hould l>e ahown by *ymbol oppoait* tba 

D»mc« of the laauing corporation*, the tymkmia and indu*trial claaalfleationa to ba aa follow*: 
Symbol Kind of Induilry 

I. Agriculture, foreatry, and flahirriea. 
II. Mining. 

UI. Conatiuetion. 
IV. Manufacturing. 
V. Wholeaale and retail trade 

VI. Eioauee, insurance, and real criale 
VII. Tranaportation, comrnunications, and other publie utilitlaa. 

VIII. Service*. 
IX. Oovemment. 
X All uther. 

e. By camera, aa the term ia here uaed, la meant companiea owning or o)ierating railroad*, facilii ie* auxiliary thereto »uch aa Itridgea, ferriea, union 
dejKjls and other terminal facilitiea, •leepiiig I'lirt, parlor cara, dining car*, freight cara, expr*-** service and farifities. electric railwaya, highway motor 
vehicles, ateaniboaf* and olher marine transtroftutioii ei|iiipmenf, pipe linea (other than thoae for tranaportation of watcrl, and other iiistrumentalitica 
devoted to th.-; tranafrortation of iHrsona or pri>|>erty for hire Telegraph and telephone companie* are not meant to be included. 

7 Noncarrier com(ianie* ahould, for the piir[«j*e« ol theae aehedulea, Includa talephone coiniianiea, t.elegraph companiea, mining eompaniaa, maau' 
facturing comjianie*, hote! comiianiea, eU. I'urely " hohling ctirn|ianie«" are to be elaaaed •« iionrarrier romjjaiiies, even though the taeuriUai haid 
by aueh ioro(ianie» are largelt or entirely thoae iiteued oi' aaaumed by carrier*. 

5. hy an arlive corporation i« meant one whieh mainUina an organization for operating iifo|>erty or adminiatering it* finaneial affair*. An 
inaetive corporation i« one whirh h»̂  lireii practically absortied in a controlling eorporalion, at.d which neither operatea property nf>r adminiater* iU 
financiai affairs, if it luainUiiia an organi/ation it doe* *o only for the purpow of • orr,| ,li ,vntii iniini reijuiremeiitn and maintaining tille to property 
or franchiaea. 



217. INVEHTMf NTS IS AFFILIATED < ()MPA.\IE8 

Ol>* paniilan »t laa**t«iaiKa In a««rka. IAA, 1. .,ii." .irt.; j>ilig*>ioB», unv 
•n^ l*tr>iRKM *dv»Beaao<«»aipsala**Wl*ii<1 ar>ibrn|Mrr..irut, lofliidad laM«ei> in»: i i , 
"Siniing funda". 7U. "fairliol aad atker reaerva fuoda"; Ttt, '"Iar*iiaMBl* la liWiml anai 
ptmiei--, and TIT, "Inauraaae *aî  ithti laaia " 

Fill 'r tbe nama af a repertlne Iraaa* mmytny la ta* badf tl ttm laliadiita aad 0tt, ttmt-
kmhr. partsnjlartof m la»aatinia»i la *<l>H*>a<l ***ip«al»a baliiraltniat taaiaf* aaeond loaaar. 
Tbrie 11*104., thoaitd be Itatad in ttM ardct In whu-h tiê y ftppe*r *«l tha l>*laru» tlMM 

BatriM la IM* iiaaiMli 1*01114 b* auda la *o*ordaao> mitt ltm doAnluona aod gaaorai luauua 

ItotM glron o« ytm It, ttmmiflHO ib* lavaatmua by aaan* al Utian, Itguraa. ftnd aymboia tn 
Kduruii^ tl), tl), aAd tit), 

'Till. s'l. Of mmtt, tlm arhuttij mmt la aakiaa t£) Ihi atiMgailoa la aappart o< vbtrh a«f 
ar.vr.lv ll tlidaad, aurlwaad. ar atkarwiao •iMituik*r*d, flolai aaaa** aad Mhm latporlwM 
I anî  alora of aaaA aldlaatlona I* f**tnotaa 

iliva tirfjlalaraoeb <4**«**id l*r ***b iulK4*aa, artd • grand total lar a*.A amount 
Ca.riaa In aahiian (It abould akav t t f tl aaalarity ol betid* and otkor aaMonoaa of l*daWa< 

aaaa. Ia aawehimiiaaaof tboiaaaa tnagaallaa nataa* *ii1*a», tba da<« In *»!»•* (d> layb* 
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217. INVESTMENTB IN APPILIATED COMPANIES—C«otina«4 

ra9*ft*d **- larlaar I* 1*1* " f a making aatrloa la Ibia ootaan, oMavrMloa* 
lo oaauaoa aaa la r*ad«>4 llaaralal pabliaatMia mty tie u*ad irfeat* mmmmtty oa aaagaat al 
luo Hed apooa 

if aay uf ihr ooaapoala* (mthatmt im thm atbeduia ar* aeatruUed by rwpeadaai. UM paraosi of 
Mttfol atuaM k* 0Toa la oakjaia Wi I* a*** aay SbiaciaBy HMod a **atmll*d athor lbaa 
MMMib atMol *wa*r*Mp o« •r««»4Ua*. ftvo p*rtl*ul*n la a taataoto. Ia *Mo* a< iolat toalnil, 
ltr* aaaM *< *«aw pani*B *n4 »an;a»l*i« *< •*Binl . 

fm noaim Ham, thtm tlm aaaibor of .>a»aa la I iu af tb* pw Tohia la rirliwai (f), Ig). (t), 
Ul. a , , aad (ai>. 

la e porting adraaora rxluan* (f), Ig). (*). (t). It), tmi tm) Ihomli ha left blMk, If say 
•draaoaa ara pieilged, ti > • partKulars ia * lootmou 

fintmiliti at la«aatiiieala male, dtapoaad of, or erltioa dowa dtvlm th* raw th'uM tx 
flr*a la eoUiiaa* (t) lo (a), ia-haHra If tttr mal m any laraalaHBt aud* during tba yaar 
dUfars hom tb* Iwok value rrported la eoliunn <li. < ip:*iii the • * l f la > iHHaata Hy "ouoc" 
h mmmt tht anaatdaraHun toaa ariaa* *«*rii I lanraai or dlrkliafc laobidad tharola. lithe 
*>a*MarM)an givoa or roerlved lor aMb taraotiMaU tra* othar lhaa «**h, d**arlh* tba tr*a*ae-
tioa la * tootaeta. Idoailfy oil aairia* la aahtaa (a) wauh itpi t i i t * rsduotlon in ttia book 
rala* of aewrltlaa by n w l n l *ad gla* k a *apiaaaikia la * loalaott to a a * a**a 

„|„ „,f i i i i i n t i i l 
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217. INVEiSTMENTR IN APPILIATED C O M P A N I E » - C a a U a a a 4 
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217. INVERTMENTS IN AFFIMATFD roMPANIER—« onrladcti 
, . 

VIWMlff OlOM IWAoara ma Mu.1 Dea I M T i a a f . -^p. t i l . r . v.Air:am Dowa Dt ujta V i a * lUviniNos •A iMTBSsar 
oa Yaaa Lriaotn T(aa 
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2U. OTHER INVESTMENTS 
I O l v i p*ritnilar« of lnvr«tmenlt la Hoeka, bondo, othet •rrurod oMIgallooi. u»a<«if*d 

notm. and invc>tiii'i>l «.lvAnrr« of ,.li rtir|Kir»llona other tban ainiraird eompaniea. inrluded IB 
Si-cniinu S u , 7 l i . • ^inliinr dirnl*". 71* "('a[iHal and other reaerve lunda". 771. " O t U r liivrat-
turnta"': and 717. "I i isi ir i t i i i . nnd tAttrr futi'll " 

1 ffntr' llu- nitnii ol it o-iiorlinic lewor eoin|iuiy In tbe body of Ihf arlirijulr ond tf l , , . Iherr-
undrr. , i dil i irr of 11' other I n v r a l m m U hrfcrr lutlntt Ihoue ol a areond l e w . Thrar nniei.^ 
ahoiiM ill i ll >l III th^ i.r'W In w iiti-li llir> ufia-ar oti llir lialance tlw^t 

«. Kuiri ' t .0 (hia »rleditlr iiliniilil ba s a d * la *«*ardaaoa a K k I h * drOaKlont aad fteeral 

NONE 
loftrtirtlobt gireo oe [>*ge I t , eiai*ifytBff th* laraaiiaenta by oarana of I r t t rn . flguraa, aad 
•yii,t>nis tn rTitur.i'» IA I , (it. m d ic) Inraatinrnlt m V 1. •Trentttry Mtln and noter laar ba 
ri ' iRj i l"! onr ilrin 

4 lodltntr by inrani ol an arbitrary mark lo rolumn ( l i tbr obligHtlon to aul'tiort of trbiflb 
any lururity is (i lc' itM, irtorlf*ced, orofl irralar rncunitn'ri'.-l. gn iria oariirr and i t iwr importOBI 
(larlirtilars of am h otiitfatlom la be iae i r * 

(. ( l i ra totitl to, aacb ihiai i a d i tr aacb aah«l*w, aad > i raed total lor aorh *«*ouui 
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218. OTHKH INVESTMENTS—CaMla4aR 

I. Cbtna* la fl*lumB (lfi abotiid alMw dal* of aaaturity of' ' inlrbi. 
•dnaaa 1* eaae obligfttHnaaof thr tauw dealgnatloQ maturr'.»' , . .1... i..'. i.-t-i,,; il) amy 
b* reponed a* "•arl*U> i« 10 i< .. ' lu mating ratrla* la tbia autama. attfartri 
allaat la **mBae oa* IL Maudard aaanrial puhi icatlona may be uaad ahero aa aataa ry «a •eooiaii 
of ilibitod opaeo. 

7. For aoapar siatk, tbow tb* Buaib*r of thara* la Ilati of UM p*c r*lH* hi **h>**a* (r), (/). 
tt). Ih). if), sad (S). 

tm Ult blaok It say I. la rrporimi a.l»aDooa. aidiiiaaa It), (f). (tl, ( i l , (I), tmt (I) 
adraaoa* arr pinigrd, glra particulars lo * looiaot*. 
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221. SECURITIES. ADVANCES. ANO OTHER INTANGIBLES OWNED OR CONTROLLED THROL'GH NONREPtlRTING CARRitR OR 
NONCARRIER SUBSIDIARIES 

Give ( l a r t i c u l a m o f i nvea tmen tu reprt^scntrxl by seeuri t ies and m lvance* ( i n c l u d i n g seeuri t ies isaued o r aasumed by Ihe re»f»onil<!nt>, and of o t b e r 
i n U n g i b l e p r o p e r t y , i n i l i r ee t l y o w n e d o r con t ro l l ed by the lesaor companiea inc luded in th is repo r t t h r o u g h any subs id ia r y w h i c h doe* n o l r epo r t t o 
t t ie I ommi<.<ii i i i iiii.t<.r t l .e provmio i ia of P a r t I o f the I n t e n t a t e (J t immerce A c t , w i t b o u t n -gan j t o a n y ( j u e a l i u u u f w l i e t h e r t he c u i u p a n y iaHuiiig t he 
• .e i - .n i i . - i r ' h i • i i , | .k. ,r , . ' • i i e d by t h « aubai t t iarx-
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221. S e r i i l l T i e s , AOVANt ES, ANO OTHRR INTANGIBLES OWNEO OR CONTROLLED THROUGH NONHKI'ORTING ( AKRILR OR 
NO.NCARRIER SUBSIDIARIRK—I oncluded 

I hir. - f h t ' l i i l t ' I'ho i h l inc l iu le 

ca r r ie r and i x i i i ca r r i e r / .ulwi i l iar icM 

l i i v i ' A t i i i c i i t s in U . S. ' i n a M i r 

a l l scc i i r i i i fn open a c c o u n ' a i U a i i c t 
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t l * o r i i i i l i v i i l na l . . H I M M C act i tme rcsKon i t f i i t ia able t o i te ter i i i i i te . 
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2SI. CAPITAL STOCK 

Give pttrticular* of the varioua ia«uea of capital atock which were in 
I»I ' l l lice at the eloat of the year. 

fti.ii-.t aoiHir&te returiui for each leaaor cumiiaoy iocludtKl in tbia report, 
t loiteilyiiig tilu atocks a* followa: 

f'ommon. 
I'ri.'fi.'rrei! 
Diriiviiliiri-

H<:eeipU outatandiog. 
Ktati-, in a ftxitnote, tht; claa* rjf stock eovered by ttie receipU. 
In eaae any "Preferred" or "Detteoture" stock •* ouUtanding, the 

tala of dividauii raquimncnU ahould tw ahown in column (6), and itahould 

Uur 
No 

In- atated whether th. ' dividends are cumulative or noncumulative I f 
ttw de*iKi>ation of any clas* of t-tock *howu in culiiuin ih) i t not •ulTicieutly 
descr.ptiie to ind.oatt; clearly its dividend rights and etpiitv in the aasets 
of the re*|>oi!deiit, a complete (tateinent of the fiacU •hould l>e given. 

I n f t a t i u g the dale of au authori : iun, thir date uf the latest aaaent or 
ratification iu:ce*aary UJ i U validity shuuld lie sliown; e. g , in case an 
aiilliorizatioD is required to be ratified by atoekholder* after action by 
the Ujard of diri'ttors, but ia not renuired to Ije approved by any StaU or 
othtr guvernmeiitat lKiar<l or t i f f ic i r . yttsi- ttie dste of approval by atoek-
liulder^; if the assent of a Ktate railroail c^jmiuisaioii or other public 
Uiard or oflicer i t necettary, give tlie date of aueh atient, or if auliscqueiit 
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1 
I 2 i l . CAPITAL 81 

t o ivucli asacfit o t ' t i ce liaa L , be f i l ed w i t h a secretary of a tate or o ther 
p u h l i c of f ice r a n d a U x or o ther fc • ha* l o l)C poi l a t t i m i n d i l m n prectdetU 
t o the t i i l i i l i t y of the i ts i io , g ive t h t da te of such | ) a i m e n t . I n r x - c 
soi in r o n d i l i o n preetdenl ha* t o t>e c o m p l i e d w i t h a f t e r the a p p r o v a l and 
r a t i f i c a t i o n of t t ie s tockl io lder* haa beer. o b U i n t - d , s ta te , i n s f o o t n o t e , 
t he j . a r t i c u l a r i of such c o n d i t i o n a n i l of t i i e respondent ' s coropl iauce 
t t i e r e i i i t h . I t sbou id t * oo ted t l« \ t .Mictioi; 'Wa of t he I n t e r s t a t e C o m ­

r m K — C a n c l u d e ^ 

nominally outsUnding, antl actually ouUtanding. Kor tlie purimse* of 
thi» rtport, iBpital *ti«,'k am! otiier securities are c<iiii<iiit.rtd to t>e 
nominally uii.i-.l when certificate* are *igned antl aet-led and placed uith 
the (irojier oHioer (or aale and delivery at are pleilged or oilier* i*e placed 
in aome •(n-nal fund of tlte reapondent Tliey art; ton od. rni i.. 
aetually , • .- ' • - .sold to a i,.., , . r Inr a ialim) • ra­
tion, an: it cr hold.'< ' .iiirol by t: • nt. 
All secnr . • . , ..iy lasiit-d ai. i .. '• , i by or for ti . . i, .li nt 
are coimdcreil to L« actuaUy outAian-ung it r»;ac<|uir«>tl by or (or tlie 
rufiondent under *uch ciicum*tane«s* aa require tlieni to lie coiienlere'l 
fta l.el.! alive, and not canci'ted ot reliretl, tlicy are con*idertil to i* 
n'ln.trtatly otititanding 

i 

1 i n . . I I .Act l u a k i a i t ' j n l a w f u l fo r a car r ie r to iasue or assume a n y i ecu r i t i e s , 
• 1 , ' Hiid u n t i l , a m i then o n l y to the e » t e n t t h a t , tha Corruniss iun b y 
i n i l 1 « i l l io i i ze r t <ucli iaaue or aaaumpt ion . 

l . l l i r , 1 1 i l l 11. l . l ' , l l . l ! i f : A i l l l i r , shou ld inc lude stock n o : i i i n a l i y i f»i i ' ' ' l . 

r m K — C a n c l u d e ^ 

nominally outsUnding, antl actually ouUtanding. Kor tlie purimse* of 
thi» rtport, iBpital *ti«,'k am! otiier securities are c<iiii<iiit.rtd to t>e 
nominally uii.i-.l when certificate* are *igned antl aet-led and placed uith 
the (irojier oHioer (or aale and delivery at are pleilged or oilier* i*e placed 
in aome •(n-nal fund of tlte reapondent Tliey art; ton od. rni i.. 
aetually , • .- ' • - .sold to a i,.., , . r Inr a ialim) • ra­
tion, an: it cr hold.'< ' .iiirol by t: • nt. 
All secnr . • . , ..iy lasiit-d ai. i .. '• , i by or for ti . . i, .li nt 
are coimdcreil to L« actuaUy outAian-ung it r»;ac<|uir«>tl by or (or tlie 
rufiondent under *uch ciicum*tane«s* aa require tlieni to lie coiienlere'l 
fta l.el.! alive, and not canci'ted ot reliretl, tlicy are con*idertil to i* 
n'ln.trtatly otititanding 
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ZS3. ( APITAL STOCK CHANGES DURI.NG THE lEAR NONE 

Ciive full partii'iiUt's of spicks actually or nominally iaaiicd (eltlicr 
tinginal ineuca or n tmiit-ii and 'if atoek* reacquired or canceled during 
the )esr. Kiiler ti e name of a rep(,.ting leasoi coin[)aiiy in the Ixidy 
of the rched ile and give, thereuiiiler, parlicuiars of its ca|>ital stock 
etuuigea duriiiK lite year bttfoia bMiaf tboaa ul a second leaaor. Tbeaa 

name* ihould be liatetl in the ortler in which they apfiear on the bilanti 
sheet In column ic) state whetlier isaued for coiistruclitjii of urm 
Itruperlifs, tor addilions and U'llermei.ts, for poreluusc of rail«ay or 
olher properly, for converaion, for aetjuisition of sccurififs, for n orfani-
latton, or for oilier corfxirate purposcrs. Alao giva tlie nuniber aod 
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244. STOI K LIABILITT FOR < ONVERSION Of SE< URITIES Of OTHER «uMPANIfS 

If M the liiHA- o' l l» yerw the I c i r compan,.. intluded ,n titi* report were aubject t- any liabii.ty to i..i,c their own capita! atock .ii ev.ii.'̂ ' ir.̂  
..ul.tn.idi.iK «eiiril,e« i f criatifufnt or other omr'anie*, give full particular* thereirf hereunder, including namea of partiea to contracU an-l 
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2SS. CAPITAL STtK'K CHANCES DURING THE YEAR—Caaclaili^il 

date of the authorixation by tjie public authority unrler w*.j»« control 
*uch i**i>e wa* made, naming auch authority. In column t) include a* 
carih all money, check*, drafU, billi of exchange, and • ihcr commercial 
puper payable at par on demand. For Booaiually itaued stock, *bow 
returna io aukimoa (a), (Jb), (e), aa4 fit) oaly. for aaeh elaaa of |iar 

siftck artually issued tbe lum oft; > 1,1 ^... . . . .i.n a r,. / ; , and th), plua 
disrouiits or loaa praaiiilBUi in column fa), should equal lh« entry in 
column (tf). 

rarticulars ooi.et ming tho laaaquifaMant of ato.-ii that waa actually 
outstanding sbouid be given In eoluauM (a), (t), ar.d f f ) . 
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254. STOCK LIAOaiTY POR CONVERSION OP SKI URITIM Ol OTHKH f flMPANIKS-'i)nrltide4 
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I N M K I t IIO>N I O M m s i M , N M I less I I I B» M A U I IN M M I D I I K M l ON f A t . l A J4, J». J*. ANO J7 

Olv* partteular* of the variou* t**tiee of M-euriliea In account* Noa 7«S, "Funded debt unmatured ' 76St, "Debt in default 
truatee*' .eciir i lKa," 7M, '"Kt|uipnirnl obl igal io iw" and 761. "Kijuipmei t obl igat ioi j awi other debt due within 1 
together » i lh ii.tire«t acrrued and intcren! [lawl during the v.ar and lotal amount of matured intereat In d.f»,ilt . 
fuii ' led dl bl » i th their res|M-ctive ismii.* 

76,-, l l . . . i . , r , and 
year,"' at the clone of the year. 

litcitMla reeeipta outatanding for 

a l ing 

lebt 

III c lumn (a) enter the name of a re|K.rting leaaor rompany and gite, thereunder, the name of each of ,ia t^nid, or other obRcaiiona ix fore Ih 
IlKM.. of a wcond leaaor. l-he name, of th,. .h„„|rl | i „ r , | j , , U,,. order in which th. > apix ar "u the balance tlieet. t W i f y the fumf. d 
and aeciiri la. of each h-rtor by aceounia and ai cordnK to the folloning deMgnalKJii* in the numerieal or.l. r givi n: 

( I ) Mttrtgage laiiida: 

(ill With Sued intereat. 
Ill] With conti igent intereat. 

CD I'olluleral trimt iioiirl*: 
iai Wilh ftwfi iiiUre*! 
(6) Mith I'ontingeiit intere*l. 

(3) Cnai i ured bon.)* (Iielo niurea): 
(a) With f ix .d interest 
(h) With (Niiitiiigeiit intereat 

(4) E<|uipriienl obligai Kins (Coriioration): 
(It) K<|Uipuh'nt arrurilit-* 
(b) Conditioiial or deferred payrncat aontraeta. 

(6) Mi.".'! llaneoiiM obligation* 
(B) Keceivera' and truaten' M curitira: 

fa) K>|iiipnie.ii obligation* 
(ll) other than er|ultiirirn> nbligalion*. 

<7) Short I . n i l ntili« in d. fnol l 

l i ive lo.als for . ;trh grou). and -iitigroup of l » n . | . or .ttber obligationi. f>dumi« ( / ) , ( , ) , (*), ( i ) , ,„ , ) (;j . „ ,„„„, | , . , i f „ r , h r , to rlasalft. the obli-
grttirxia of l l w company antl are to Ite answereil "Vea" ar "No " 

If an U-iie i , a w rial l.i-ue. the last tlate i>f maturity should I * sln.wn i . i column (t) preceded by the le i t r , "ft " U tl,« paymenta rertuiretj in the 
eontracU f o , i ,,u,pn:. nt oltligaHon. are uni ipial in ai.iounl (eseept for the tmat payment' or are P> matle al irregular intervabi, shot, a .yrnl - r l acamtt 
the entr) made in column (r) opiroaitc the name of such obligation and give particultr* in a footnote. 

If the l«.iie l« an ineome U.wl, the entry in column (d) ahould in- th* annual ma.ii.ium rate of jnUfcat specllb-d by the indenture I„ e.dumn 
(k) .how the api.rotimate nuniber of mil.-, of roa-l on »hieh the mortgage i. a direct first Ilen and in column (/) the approaimate nii.i,l« r of miWt M 
roaii on •al.Kh (he nwrtgag.-1» a direct junK.r li.... IXi ,«t consider any road or olher property indirectly subji'ct lo either a flrat or junior li. n through 
the pUilge trf collateral, leaw hokla, or other e-intr*. lual righta in making th* returns rerjuired In eolumna (I), (J), fk), and (1) 

It, column (n) enter the ainount of tmnds both nominally a.itl at:tiially Issued up to the date of the rept.rt in.1 iwt the anirtunt » „ t h o r i a d . 

.\latured olrligalion. aniounting to b aa tban •80,000 which have , « t tm-,-,, pre«.nted fot payment may comliint d inP. a amgle . ntry di sianated 
•Minor item* of matured oWigalion*, eath I'-m than I.M.OOO," and the f i t a l of auch item* *hown in a footiK.te. 

'Iii .g »h< n no parU N'o 1 i , t r i .s shall IM- mad. in this schedule taith reepect U> iasues of matured obligations nominaily Iasued or iw-n ii .llv . 
of tueh i>»ii4i» ari' artually uulelaiKling. 

I'or lU flnitlons t>f "nominally fawiM'd," "nominaily outatamling," "actually issued," »:.d "aetually out«(ai,.lii.g, , t.. , 1 . , . j l l 

Kntrie. in coiumna (.) an.1 (tt) shoukl Inel.Mle Interest aeeruMl on funded delH reaer|uired, matur.-d during l l « y. ar, even tluiugh no iiortioa of 
th* itAttm IN ouUtaiiiling at the eloie of ttie year. 

In column (>/) enter the total In account No. 7111, "Intereet in default " at th* rloae of tlie year 

Dn pauf .17, «lvti p n r t l . ularo of < ttmnit'"* lur ing ihe ye^r in fundtrd tiebt and othar ob l i i t a l l ona , f o l l o w i n g tb* a a « « , . rd«r in which 
th.'v •tpfxou' In the prior pnunK n l t i i in m hedule. 

In column ( i ) state whether iaeued ft.r conatruction of new propertiea, for a>Mltl»n* and hetlermei.ta, frtr purcha*.' of railroa.! . i f olher propertv 

for converswn. for acr|ulsHit>n of aeeuritirs, for reorganiiation, or ft.r other corporate puriKnie. Aleti give the nuniw r and date of authorlsali-tn by the 

( « j ' o r * y ' ' ' ' ' ' ' * ' ' " " " " " " " ^ " " ^ " " " " " • " ^ l« i i . d weur i l l . . , alu^w re tum. iu columiu. (») and 

F w each rta** of lerurltie* actually I«..«"<1, Ihe *.ini of the entri... in eolumna (bb) and (ee), pl>is dUeoi.nl* or le** pre.niunia n.eh diacounu or 
premluiiM U, in- alwwn in a footw te afipllrabb- U, . ach !«..«•, .hould e, , i„l U«. entry in eoiumn (aa). For deflnilKm of e«|>en*e, rrporlalMe in rohtmn 
(rr), tre Hi Anilion 10 in the r n i f o r m Hysti in of Aecmiila for llailr'iarl ' "'unpani."*. 

Partirulara eonierning th* reaei(uirement tif , . - , „ r i t l i . that were aetuallv outatanding ahould lie reported In crdumtM (a), ( * f i , anfl («r). 

Inclutle thoae « t i i r i t ie , that have I K . „ i-sllid for paym. n- d .n- ;' n.- •.. ( • .„ .h liability ha* lietn tranaferred I f l account .Vo 7 « | "Otbar 
currenl liabilitiea." ' 

NOTER AND RLMAHKR 

Rtifa-.A!. ' ' Al ,,.*. ., I imnt r. i 
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2«l. Fl NDED DEBT AND OTHER OBLIGATIONS 
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^ I M . F U N O K I ) 1 K i l l A N D O f H E R O B L I G A T I O N S — C a n r i u d e d 
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2 M . INTEREST ON INt O M E I t O M I S 

1. Give partirulara concerning Interest payable, accrued, paid, and 
iTuninlated and unpaid on Ihe serurities hating conlingeiit inUre^t 
),rovi«iont rla.i-nfifd a-i ( l ! Mortgage Bonds, (2; Collateral ' tn i s t Bond*, 
and (3) I nwcnreil Brmds (l)et>»nturea), in schetiule '261, ""Fundetl Debt 
and Other Ol.l.K.ti on,. " 

2. In coin. • - ' "' • i- < • - • • "I 

rale of ii ' . ii in columns (o) (»). and (rf), respect ivelv, in hrhe.lnle 
"2t4l, for < > of Ihc kind imlirf i led. I.ist the name* t;f such H'cu-
riticn in t: . .r.ler a;* ui ncheiliile 2111. 

3. I n colunin iJ) fti.iiA tlic amount of ii -eriat payable fnr Ihc year at 
Itw.- nominni rale, if cnr'U'd. oii nil of Ihe I . - id« oul.^l»llllin»! at thcchiactif 
' ' i- tear plus Ittotic retired during the >t.a; 

l.ins 
No tltoiu M l.r lulr Mt) 

JSL 

NONE 
a I 

• ! 
t I 
f i 

I • 

Amount artiuily out-
alon-l.ag (from 

•chrduir asi) 

It 

It 

IT 

I I 

*) . 

Ntitninal rato 
of Inlrrrnt 

(from nrheiluls 
a«l) 

A mot. at ot 1MTBBIM 

VI A'imum I 
rt̂ -.),*hi9, tt caraaU 

(4> 

g 

aP 
ahia utKtcr roinin 

•UHW, '-li«K»ii lu I 
laroiiM M tba jiaat 

iP 

36S. 

inclutied 
C.ive fu l l purl ieiilars of amounts included in balani s h r t arcount .S'o 70 
uled in thi.i reimrt. .Note* and open accouiit* ahoi ii< sta'ed separately 

A M O L M T S P A T A I I L K TO A I F I H A T E I ) COMPANIES 
70il, " ' tiif>unlH payulile lo a t f i l i j l e i l coni|>aniea," by each leaaor company 

I lo* 
So. 

Haom ol debtor owiwny 

<a» 

NONE 

1 

ll 



I 
2M. INIEREST ON INCO.ME BONDS—(oncluded 

4. In eoiumn fr! ehow Ibe amount of mlert ..I charKed to tho incuine 
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(S6) Floatii^ eqoiptoeot • 
(5T) Work «i|ttipaent • 
(58) 3AaooUM)eous oq̂ tpMMeRt— 

Total 
(52) bocoa»Uv«s 
•53) FVeight-train carŝ  
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tvnappr . ip i i i t i rd H i n t , n.V tiMl • 

Mt) 

tifli 

)9n 

z:mjn: 
50 4 2 J 

37S 421 

1 

iP 

N o r a t l D e d u r l l o i i * b * r * u * * of » r e * U r * t e d amorl I aat i i i r , o l emeraenoy f a c i l i t i e a In •*> eae of recorded depre i - le t lon reeu l ted in redui t l on of 

y ndnra l l i i r o a i * taaea lor the year of t h i * repor i tn the amount of t . 

f l ) I n d l r a l * aielhod a l e r U d by ca r r i e r , ac j r i i v i d e d in the Revenue A - I o l I t T I , to account tor the l<iv**t i i>r i.l l a r . r n d i t . 

K lnte- throuah , . • . . D * f * r r a l . , , . . 

(2) 11 r low. th rouah Biethod »'a« e l e c t e d . Ind ica te n»t da ' roeee (or Increaae) In taa acc rua l h e r * u * e of l i v r * l a a * » l taa c r e d i t - • - I • 

f l ) If d r f p r r a l method w a * e l e c t e d . Ind ica te t. i l iount of Inveatment taa c r * d l t u t i l i t e d aa a redue t i on of taa l i a b i l i t y fo- cur ren l 

. . ^ i 
Dedue l amounl o l oarrent y e a r ' * l n v « * l m * n l taa c r * d l t app l ied to radue l l o r o l iaa l i a b i l i i y bat d*r i . r red for account i i . i t pur. 

Halaaee of cur rant yaa r ' a Inveatment t a i c r e d i t i a * d to r *dus« c i i r reat y e a r ' * tax accrua l - ' * -

Add amount of p r i o r y e a r * ' d e l e r r e d l n y * * c m * n t taa i i r ad l t a be lna amort i * * d and uaed to t a d v c * current y e a r ' * taa acc rua l - -

' l o t i l decreaae In current year ' s taa • c r . ru * l ree i j l t i nc from uae of inve* tm«nt tea c red i te . . . . . . . . . . . . . . . . . . g . 

Mt RF:TAINF:D IMOMF—UNAPPROPRIATED 

!. .Shot* hort-undfr tht'Holrtinwd In. onif Attounm <jf >*i«: h It̂ nnot company int lud.'d In this rrtport, enti^in« the nomen of lh- i.'hnor 

oompanlea In tbe column httndlngK. For InatriK tiona coverlnii tbie aehedule, nee thn text pert»lnln« to Helaintsd Im ome Ai r ounte in 

Lnlftjrm Syatem of Accouma. 

1 i rM 

S . itam 
iat 
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•b . U f I d l 
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\ 
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(t><l2i< rcd i i hdtancc i ran t fe r red f rom incnmr 
KK) 
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(pp V) 4nd *>li - KK) 
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l h22) Apprf ipr i t t t i i>n« rclcaj»eil • % 
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7 

f h U ) D r b i i b»\dr\i:f i r a n t t c r r i d friNH laCoOW 

% 
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\ 
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% 
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\ 

7 

t t i t t t i Other dch i i ^ to r c w i M d tacitff ie vp 

1620) \ p p r i ' p r t A t t i i n Utt t m l l i f t f imd irflier 

rc»rfvc fund* 
% 
>t 

1 1 

t t i t t t i Other dch i i ^ to r c w i M d tacitff ie vp 

1620) \ p p r i ' p r t A t t i i n Utt t m l l i f t f imd irflier 

rc»rfvc fund* 
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000 • 
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>t 

1 1 
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000 

% 
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1 
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1 1 HMUnce at hrginning ifl ytat 
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1 1 HMUnce at hrginning ifl ytat 
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illO. I.S'< <>M;̂  ACI OI'NT FOK T I I E VEAR—< unrludril 

1 \ 
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i X 

< t 

Mf. R».TAI.Ni.D INt O.ME—tNAPI'HOPIMATKD—rtiarlMded 

'J. A l l contra entriaa hereundor aiiould ho indicaled In [iHrenthunnt. 
ft. liiduHl*. imlif ' ' It' • rt. ir 1. " I h. iii.,-.(iil i.t .i> ~ ii'iii .1 l'"'-'i»r:ll iiii uiii' i;()(i .111 • 1.1 li 

f 
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i t . - j . , -

c.isl*; or, if any 
AKî i |ta>m«'n(; or, 
1(1 e*»umin *f » an 

WH. iMVii>ii:\us DErt-VKKi; 
V S of eac*- ' : 1̂- ' , ,.ach lesaor ean^any iatiudad w tha rapart. For par vahw or nonpw sfeoHu i« COKMMI the . <p,-̂ t.v-e toul par value 

^ '̂^̂  « -x^i and tMrnai—dit pmtM ar pw Aare ia «ol«iaa (e} or (4). If anr dividend was |.a\abi. m anvih«Mr o*h<-i than 
n uf any character has been incurr>rd for lh.- purrHMBc ttf prvxunair funds for Iht paynw t̂ of any U i v i ^ J or for the punntde of repJ« »u«huiR the tfvasurv after 

u u > daaa of jlock r«c««v«d a trtara aat rnM>*iMt m t te ttkt§tkK «Sfia«M MaCM hitty ia the remarks ex.iamn For wmfmr mr^k. show the number t.f stiar^^ 
{ the ral» per ^a^e m cuhMM (c^ or (d| . The d i v U M i fn rnliiM V | tettU %» M a M for each r - any. Tht sum of the divt^aads stated la column tf) sl.Oiild 

wn tn JW' \ 

1 1 
„ , 1, II Soma at aafotay (Ak w^oAt 4taaamt 

a * n r*wca 

%'. 
•a« 

6 if' 
U - i - i . r - . - ; 

H. C. Ra l l roM Co. Coanon Stock 3-1/2. .. j 4 000 000 I' 140000 1-13-72 
t Ka C a Railroad Co. CpoBon Stock 3-li/2 ! 4 000 000 140000 7-13-72 

N. aflXljroM CQ, Com>r. Stock 4 4 000 000 160000 7r.U-72 
- a . 
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340- MISrt:U.ANCOlS PHVSK AL PROFKRTIES OPERATED DtRING THE YEAR 
<'*ive particulars uf each daM af mil 

anv of the i * 
ihe ch*^ Lli tb^ \car. ! 

i ^ ̂  .ai!>e o: iK' to»n or c - - a whwh 

. ' • ^ \ ' •iP'hepe.b^M-nicsatHlertije i h-*.- ' - t - ; t- \ 
FMLa<t« of the ciaiM of u(R''raii(ti.> lu which iho> ar*- .t« \oted. i K i > » f.̂  • .:i4-M# 1̂  tiUe should 

NONE 

The totals of oolam&s {b\ t'c), an 
tota^ of aeoo^ats 502 - f: 

USi.*'Ta»e8o«aH0««ath^ ^ 
ia«aaM Aooouat for the Year. If m>' 
c«plaiaed ia « loi - . : f 

**i 

. . . 

i4t 
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IM. RAILWAY TAX ACCRIULH 

I. Oive partiriilari ."ailed for of the "fMhfr than C. H. Oovrrnnitnt 
I ••' ." and " r . H. fjovi rnnn nt taw-a" acrruf.i and eharced to account 
N.l. 53'̂ , Railway tax ariruah," during the year 

•J FriiiT in 11'' • '2,.t,,ti h.-ailiniia lh'- nanif". uf t*.t' Ifsitor rotnpani* • 

NONE 
3 In Mttittn A »ho» for earh f" lu the taie« aefrued whieh were levied 

by thf ftale tlovcrninfnta ior Closernmenta oilier than tlie l'nited Htates). 
4. In M-riion It Klve an analyala by kind of U. S, Governini nt laxei. 
.1 S il.̂ i iiiiial a'liiirlrnenta in. lu.led in the amounta reported ahould 

i . 'I a fmiinote. 
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Ktmtt mi ttut tma tttA Iltm 

la, 

N. C. Rallrc 
Co, 
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Ktmtt mi ttut tma tttA Iltm 

la, 
ammmal Aawasl A - — A - — Aaatial 

A. Other Tbaa V. fl. Gareramenl Taiaa 
(Entar nawae of Htate*) 

*i.^.,.lmpm 
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•Aaa-

1 t t 

1 

t t 
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I B A . 
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! 

... 

Ti>ial—Oilit-r titan I' • t«»vi naafni. laaae 

ft I S riarrrnmrnl Taiea 

In. 'lint- laat'" 
Illd mif rrt irrment 
t'lH'iiiphit liieiil lnaiiranea..„.„<„.......m..,.„. 

¥^ Ti>ial—Oilit-r titan I' • t«»vi naafni. laaae 

ft I S riarrrnmrnl Taiea 

In. 'lint- laat'" 
Illd mif rrt irrment 
t'lH'iiiphit liieiil lnaiiranea..„.„<„.......m..,.„. 

¥^ Ti>ial—Oilit-r titan I' • t«»vi naafni. laaae 

ft I S riarrrnmrnl Taiea 

In. 'lint- laat'" 
Illd mif rrt irrment 
t'lH'iiiphit liieiil lnaiiranea..„.„<„.......m..,.„. 

¥^ 

1 

Total .1 ' II flov^nment tasaa 1 

Oaanhr«niti~9ifttmmi rm AttnmitlaMaaaltm .... Z*^ ' i 1 1 1 .. i 1 
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an. iKixiMC neoM LKAS£ OF KOAD AND i:gIIPMENT 
1. Oiy* partiaalMa aaOsd iat anfc ray i a to raa-ii and o^nipmrr; Waaed to others d inns the > 3 if 

yea?, the re!;t of WIIM» la faitlaiMbii m aacoaat Xô  -income ffom iaaw of road aad a<|n îa>CKi 
d oU)M 4ariac an or aay part of the >-ear any nmd a a i 

able aecniod, particataw ia a f<wiaiiiata> 
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J71V AaSTKACT or TERMS ANO CONOmONS OP I > wt s 
Giva brief alxtraets of tho term and coaditwai of tbe leaan aaiv wteh tho abov« 

i«bu aia ôttveO. ĥoamc partkaiarty (I) tfca aai r of laiaar. (X> the immm ct Wanow 
ilatr of tko gfaat, <4̂  tlieehaiaatliiao C^aMoataaiaomwtoToabMt*^ aadiatoiof 

Li^tinc the onginal parttas vith tho prtatnt partio^ (5> tha basis oa whitii ^ anowit cf 
ihe aimual rrat is deteraaaod. aad ^ lha date whoa the knao «di hiiii^at^ ar. t Ite data d 

Nora.—Oaly chaagaa daHa« the yaar are reaairoC—IBJIMIIH the \ w la ahirh 

« Oiml. 

•-'.a fovermaf tbe tenaiaaticm oi the 
r Wane, if a&>. If nooa, otaftt the nts.'̂  

Oopiia of Umoa ha Siad la beu of ahttraoai ahova 
aiad ia pfior yoaiv ahould bo ipodia. 

to tho arifiaa! loaae. aad alao tho m vMoh aay leaae « 

ika rhangaiB durltig lSJ2m 

I 
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I O 
kuti'd 

ive partieulara eai!f:d for arith nitpeet >o roada and «'<:|uipnient 
fr'.in oih r̂̂  .l.ir '̂ie the veer, the rent fur lahieh it ineludihl* in 

' ' ' ' l'»*e<l nNfls and fi|ui|mient " 
not rlaaaifiahU uiu'en,oa id the three heada 

: ma f.Kitnuu-. 

ua . RENTS rOH LEASEI) BOAIlS AND KQtTP,MENT NONE 

3. Tateu (laid or pryatile by Ihr retipi-
rmt ahould lie ineludtnl io eoluniii 
• Itrnmrlia." 

4 Thi* ae.-.iiiiit in'liidea UM 
i Iraeka, or liri ltfe* (iiit.'lu.'iinK i , , 

' lit aa a part of the atipulal'd 
nnd nlifi'ifu'.'dly aiiatoil under 

iMi' at crii. d m ri-i t fur roaila. 
r inlit'f radrtiad proiierty eovert-d 

I nm 
No 

Stim'll iaaaaln4<lar 

(a* 

Tulal rant efaauatf 
duTitif > aar 

I 

oP 

M*A. A M m U O r o r LEA8CFOLD CONTRACTS 
Oive brie/ ahatraete of the •I'rnia and ê mditions of tk* WMt un lrr 

whieh tne ahove-nained |>rii|M'rli.'a arf ti. I.I, thuwiiix (lartieiilarly (li the 
uaoie ol leeeee, (i) tlie iimiiif nl Irnaor, (3| the date i>f the leaae, (4i the 

MOTS.—Oalr chaafaa thttng Ika yaat ata la^mtttA. 

lilimiii III Iltll' an.l daU a of traMlar aaMMadaf tbe orifinal partiee with 
the pri.M«nl (tarliia in ttmm of aanilpiRMnt or MibUttinii, (ftl tha liaata on 
wbieb the arauuiit of the auuuai rent ia dataiminad, aud 1.9) thv date 4 

»M. tELKCTED ITEMS IN INCUME .ND RETAINED INCOME ACCOUNTS FOR THE YEAR 

Clva • datollad analyau regardiaa* of tlia ainminia of all itams Inciuded In account* 570, "Extraordinary Ittma"; SW, "Prior period lUma"; 
•ad I M "railaral Ineoma ittjia on eitrtordLwry and pi lor parlod itama; 60«, "Other cradlta lo raUlnad incoma" and «16, "Oetar dablta to ra-
lalaad lacoaM." 

vr J tL 

n.. LA KnilsoAi Qo 380 
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» I - --. 
11 iiiiiiwiai 

Cain on aale aiter taxjen oi •juAaftut .La. Qiaclotlt*.. 
Md. JUiJUiJ.gb«. N.a .C....O0X. x«pAxX«d.aa.lSt7J..x«p£iiji 

i f t . Jft. 
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m . RENTS rOR LEAHrri R O A D S A N O EQUIPMENT- Caatladad 
\>y tha eontraet), and for epceite egtrifiat baM urtdur leaae for 1 yrar 
or more, tba property being owned by othar •OMpanie*. and hrld undt-r 
ieaae or other agreement by thar Urme of whleh tlclinimt ut* and control 
fm optraling purpoiti are aeeured. 

t. If Ihf rrprtrtinji eonifianie* beld under leaM, during all or any part of 
tbe vear. road on wlnrh i,o rent payat>ie aet riie.!, ttr if any iwrtion of the 
elutrnr ahotrn liereunder i« ftw eofietruetion on a lin^ io ahieh the biaeebold 
inlereal wiU toon eiptre, give full partieutara io tba ' Kemarka" eoltnuB. 

Ce* 

•MA. 
when tka ieaae It to terminala, at, A math dala ban not yet l>cen ilft<'r 
iniiifd tii« provMoiK (overning Ita tlateruiinatiun. Ala., KIVV rrfrrrnie 
t-l il l- (.'oaaatiartoa't authority fur tba Immme, il any. II uont, tlatt Iht 
r f M ' i i i a 

AMTTRACT OF UASEHOLV CONTRACTS- Caaeliidarf 
In Ht'u i>r trie ttial rar lire ealbd ft>r, eopiat of Iraee agream«nla may 

lie hl-.i Ki'farriie* lo ropiea Alad in priur yaar* ahouM ba givea ia 
r.iii:i".'iion aiih any clian«M la larwic And auadHlaaa tt (ba iaaathnid 
«KMtra«U, 

fM, SELECICD ITEMS Ib' OiCOME ANU RETAWEb INCOME ACCOmrW VOR THE YEAR-Coacladad 

Each ttam raeorOad in a.-.nuntt tot uti 91* httmutHht lo 96,006 ar aiora aboakl ba atalad; llama laaa Ilwn tt,000 aiay ba 
•airy, de (if naiad "Uint, < . -th laaa Uwa •»,000.» 

la a â agla 

HT, HtmtHlmmi 

•SMra-c^ftajM^- • •f^ 

JfL 
t-miiti 
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Itiiimn.ii I ijAnitAnomm- LAimtm- t 
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411. TRA4 k S OWNED AT i LOSE o r YEAK 
(rar la other •a ia hiBf aad trraUaai 

CUva nartirtilata of tho at0«ac* oaaed hr tanA 

the aKaal 
The 

V vf thia hy aiod, ia laia. aat>lr&> tuca 
If 

m a l a fis iaa " afiaad 

i 
of iraoho aoa 

IFa»<i«at crae^—Raaaiaa tra«h% 

Vay tintca«af IvaeAa-—flfeaCsna. iadaoti .1. aad other 
ocpoirate is WMiiialoioad. 

~Y 

aUk> no 

la the loaar uMo. 

lees are 

the aulrae^ <̂  î oad 
by 

The faam il»o«)d a^idy la tmu 
Lcaath> Aifei.ud ha 

aiitoiQite oaly 
*»*r hv S»at<«a aad Terrt-

- t iUes or T « ^ 
to the t;e4U\»i ttuiAUrtvUh of a asAe. 

I -m 

iN. C . l a i l r o a d Co. 0ol4»boro a»d d i a r l o t t a 

TaAC9.% Tttoatm Taacaiw T 

airma 

Mmaat 

224 12 91 3DSr 3 8 ' ' 37 
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91 if 142 
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^ i 49< 

o r KOAD O V N C D AT C l O S K OT TBAft~«T 3T4TCS ANO TIERIUTt>aiC^Siaf f le Traeh) 
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Giva partiwiiaio af tha adtac* aaraad hr 
a enaipaay of thaa riaas oaatiolA aay anjaagi b; 

fragiparjr» partimlan ia a 

•a wiooBHm «̂ aa 
aad^ia 

41IA. TItACKS OWNED AT CLOSE Or YEAE 
( t a toanrs la aaitchtag a»d terauaal toaipaaioo^ 

If 
%o 

I B thoioaar 
torica. Ealor m 
atated to lUo 

Iho aiOoafo of traekt ovned at daoa af yaar ^ 
of States or Territorieo m tho ooluma hea^aas. 

of a aCc. 

aad Tern 
llhaahl ba 
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M l i r s or TRACKS OWVtD AT CLOSK OT TSAR—tT STATKS AND TERRITORIKS 
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j«> Kilii. nl i,...iilwr it.iiHKAi.ji, ainl penaK'Oara rrotkrinK no titiuff, a i l 
i tut t o tje iit."i'iiit-ti. 

i . l i P . |M>U|I I l ie 11 ' It 

5« i . r . M f i A r i m H A N O t O W I ' K N K A T I O N 

2- ^vi ra|;t'« fall.'il for 111 eiiliinii.. 
o f \ ' l i i i . . < . l l i ' - i i f - i i i i i i i i h r^ i i in i i* 

a. Thiit tebwdale dact aoi iiitlMda aU-aga rtikaaMal, aad aaaaialay 
Bteat iaaaraaca lawa. Hmt erhedata SW fM awh laaaa. 

> Barteriat it aaaraca 

Liaa 
N a Ntaie al tmA."i < 

JSL 

taaautivaa, 
aairel aataaii 

tail aua 
alattB 

JM-

otaer M>-
ymytm 

im 

r tlml am-
fteraa 

a. I * * * * " " * ' 

I 

J Ttnai ruaritaanu* IMiaiM Via* 

Ciaeallvaa. (tiwrjl 
' ra, aail altlT 

aal taa 

5 37: 

ii± 

rmtl 

37. 

Oiv* Mkt aam" |>ottlion. taiary, and other eoniptniiation, tueh aa 
(.' r.iia. enmmltnl'ii., Kif r.-ni»r'l <.f f»-»' -it i-ai h nlfieer. direetor, penaioiier, 

1 IMI in thie re^Kirt IMWII 
.11 for eurrent or |<a<it 

" d iu diacluwga t>f tlieir 

fOi O M P E N S A T I O N O f O m C E R S , D I R E C T O R S . E T C . 
If more eontenient, thit ttrhedute may be flli.-d out for a crf>tip of roa<l< 
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I 
•Si . CONTRACTS. AGREEMENTS, ETC. NONE 

Hereunder p;ive a eonrite (ttatt' n-; of each Important contract, agreeroent, anai.gement, etc., with other ctMnpaniea or pertont, togt^hor with 
important rcv'sioni", miiih'li"a(i.iin, tcrminationa, and oth.r chanî ct thert^if, which l>eeaDie effictive during the yeiir, end concerned in any way the 
tranB|ii<n»liun of fier-vjin or Uiingd at otlifr than tariff .-aten, or the purcbaiie of uq lipmeut uuder couditiunal jolea plaoa without tlie iaeuarice of teeu­
ritiet by rt'r|>ondeot, making tuch ttatemeutii iu the follow'ug order: 

1. Kniireiui companie*. 
2. Mf t i i . 
3. Sle«?pirig, parlur, and dinirit; ear companiet. 
•4 f-'reitiht or trtiiajKirtation cnuipauieti or lioiM. 
8. Other railway coiiiii/mioa. 
6. ?tcatnl)oat or steam hip companiea, 
T. Ti'iegraph coi ,ianii.s. 
8 Telephone -.̂ oiiipanic*. 
0. Kquipment purrhaiied under conditional tales eontraeta. 

10. Other contracts. 

Under it.'in 9 give particular* of conditional .salea agr ri-uients, lease r rental contr»cte, and other aiullar inatninieats, entered into by rtsponilent 
for the piirch.4se i.l' etiuipment, which provide for pftynient i installmenla and do not involve the iwuanc* of weuritiea by retpondent. Stato the namet 
of tht partiet tc the contractu or agreement*, the number of unita of ea<h claas cf equipment covered, and the teriiig and conditioni c4 payment, 

Iiifornialron eoncerning contracts of minor importan?.,' may ne ou.tted. A contract minor i-nportacee in defined aa one involving receipte 
or paymenta i.f leit than iii.OOO pet yea?, and which by its temu in otherwlat. uriinriportin*. 

In Iiei. of giving abstract*, copies of eontraeta may I .t filed. Evsry copy of \ eontir*. .'umithed in conneetioii with the foregoing requirement 
thould he hsteii hereunder. 

The batit for etmpuling reeeipta nnd parmenlt tbonid be fniiii sltlotl in the raaa of earh aurb contrtrt, agreement, or arranfement. 

Compliance with tlio, r •qulretrn.'r.tt of this schedult- doea nrt relievo the responi'i nt of tbe <2uty placed upon coriii'on car-lern by section « (C), 
Part I , of the Intor.slatft d iui nerc Act, which renda >ii follourt: 

"Kvery cummon carrier subject to thlt psrt ahall alto file rtilti soid ronimuwion copti-n of ail contractu, agreenientt, or arrange­
menta with '.t.uir aoiiimoii carriere In reUtlon to any traffi' affected by the f-rovitioDt of thl» part to which it niay lie ft party. 
Provided h' w;vei, 'hat t.ie f>>mmis>iion by regtilationn, irity proviiie for e.tccptions from the reiiuirempntii of thit paragraph in the 
eate of /. .' c'.am or claM-«a of contracts, agrcementi, or arrangementa, the lling of which, in itii opinion, is not nocessarj in the 
public InTtirett." 

I 
tlAttMOAD COHPCtATIOVS- - I,C!»?'>R - K 



S»l. CHANGES DURING T H E YEAR NONE 1 
Hereunder state the matters called fo' Make the statement* 

explirit and pn'cise, and numt>er them in accordance w!th the 
inquiries; each inquiry should he fully answered, and if the «ord 
"none" truly states the fact it may be used in answering any 
particular inquiry. Chaiii^es in mileage should be report*<i by 
ctassefl and slated to the rearen hundredth of a mile, 

i 1 All increases and decrca«'s in mileage, ctassilying the changes 
io the tables below a:;! follows: 

i 

1 (Class 1) Line owned by respondeni 
(Class 2̂  I.ane owned by proprietary companies. 

2. For changes in miles of road give dales of beginning or aban­
donment of operations. If any changes reportable in thi« 
schedule occurred under authority granted by the Commis­
sion in certificates of roavaaiaaee and neoesaity, issued under 
paragraphs {IS) to (22) <tf section 1 of the Interstate Com­
merce Act or otherwiae, specific reference to such authority 
should in each eaae be made by docket number or otherwiae, 
as may be appropriate. 

3. All consolidations, mergers, aod reorganisations effected. 
giving particulars. 

Tkiifl statement shculd sbow the mileage, equipment, and ea-ib 
value of property of each company as well at$ the coiisidera- j 
Uon received by «ach oompany party to the action. State 
the dates on which consolidated, elv., and whether the prior 
oomt>^ies have been dissolved. Copies of the articles of ! 
cor,solidation. merger, or reorganiMtioo should be tiled with 
this report. 

4. Adjustment* in the book value of securities owned, and reasons 
therefor. 

5. Otber finaiicial changes of more than $50,000, not elaawhere 
provided for, giving fuil particulars. 

INCKEASC.4 LN M1LC.41.E 
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The Item "luiK'̂  of road constnicted* is intentM lo show the mi!ca|>̂  oi' first main track l̂ id to extend respondenl's road, and shoild not tnclude tracks relocated auU r̂̂ cks laid to shorten 
tbe d!!>taiicc ttetwocu tuo poants, without serving any n?w t«mtory. By '*road abacdor.ed" is nieant pennanently abandoneti; the co«t of which haa b«en or ta to ba wiUtan out of tha 

I investment accouut-t. 
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VERIFICATION 

The for»i.olng report mutt be verified hy the oath of the ofBcei having control of the aceoiint'ng of the retpondent* I t ghould lie verified. al» >, l»y 
the oatli of the preMdent or othe; ."hief officer i f the retpondenw, unleiit tiw rrspondi'nts tt.ne on the last prcri-iling jiagc of thit report thi t niii'b 
thi»'f officer han no control over tho arccinting of the rerpondentt. Tbe oath required may be laken liefore any [icntoii authorited to adiiii:iit,er an 
oath by thr lawa of the Htate in which the tame it laken. 

OATH 
<Te tm mill, hy the olBm btrii.i 'rol ol tht towuatlaeef tWftt|ieai1t1t) 

Btate of. North Carolina 

Countv of . Wake 

make* oalh and tayt that he it . Jack A, Moody 
( In i r f t b»re the nwn* ot tbt t lRtot) 

^ North Carolina Railroail Company 
(Insert te't the eitct lettl lillm or ntnwf of tiM rMpon-i.. 11 

Sec ret ary- Trea/? wer. 
Inv 'f i hpf'- tht' nfflf.al tit)'- -if th'- tefllant) 

1 
that it 'A hit duty to have tupervition over tbe bcMikt of aeeount of the reniiondents and to conlrol the manner in » hicli mirh li<iiik« are kept; thst he 
»ii.^rfs that such Ixioks liave, during Ihe rjeriod covered by the foregoing report. Iieen kepi i ' go.nl failh in acnird/iiici' with lln- nrenimliiig and other 
orden of the Interstate Commerce CoinniiMioD, cfTective during the taid jieriml; Ihat he hts carefully exaniini'd the lUiid reixirl ;iiiil lo tho bout of hiii 
knowledge and lielief the entriet contained in the said report h« •f, to far aa thi y relate to mr.lli r. of accouni, been nceumlely laken frmn ihe said bm.ks 
of aeeount and are in exact accordance therewith; that he Iwlieves that all other ntaiinientx of fact cnntained in Ihe n.-iid rep.irt ere triir. an I Hint Ihe 
taid report it a correct and complete statement of the bukincst and affairs nf the aliovc-naincd rcsixindenln during tlic pvnoil of time from and, including 

I«>.I?to a»d inaludin, . . . . ? ? . = « ! * « r . 3 1 , ,g J 2 

Bubaerlbed and t i t i im to before me, a 

eounty ahove naroed, thit 

My eoinmiaaioo ex; 

^ ^ i J r ^ i r ^ , 111 HEKI li.r lilt- StHU-ancJ 

y ^ r t i , . . . ^ A . . L L A A . ^ . * r r ^ . . . . . ' 2 ^ . ^ . . / . i . . 2 . ^ . / , [.,iin«.r.n«.i] 

U . ^ ^ f l d a y ' o f . : ^ f ^ ^ ^ 
221 

^ ^..^2.^ ^ '.S 
(Sifnatuffl of ofCm autfioritrfl lu aAnutt. u r uaih^j 

I f I'-s-* I i '^01 E 
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(III 

VKRiriCATION —€aa<liid«4 

«l'PH.EMENTAL OATH 
r ! t..T fHk l i.flfli. r y'Un-r»1!l«>DileiiM) 

State of 
North Carolina 

(IUI t y of 
Wake 

John K. Ale>^nder 
(lns.'it 1 I II Ulv iluv llw aiilitnl} 

„f North Carolina Railroad Company 

iiiaLee iitth and tayt that he it 

1 , . t l mi l l , lit ii.iiiii.li 1̂1 the rcBpotideote) 

President 
(li>»rl kete llie itgieM IMe tf tht tailBt) 

that he hat carefully examined the ftircguing report; that hc Ix'lieven that all utatementt of fact contained in the taid report are true, and that tbe 
lUiid repnrt i» » tiirn-i-l ami i iniiih-li- «iiueiiii-iil nt lite bii>iin«« an.1 aifairs of llie above-nained renponilents dunng the (leriod of time from and includitig 

Janvjarv 1 ,„72 , , Deceiuber 31 ,k7* 
, 19 , , t o M l I u ie , - i ( ) i i i l l . , 10 

I ^ —-•'' JXJ 

_ (SIfOftture ol elDtDt) 

SubtcrllKMl and naorn to before me, a . .̂ .dî JZX .̂r: ill and for the Stftle aixl 

eounty above iiniiieil thi» C^l^.-:- day of *7Z?Z2.^r^f^.'^.. 1« Z.^ 

M v Cdln l i i i - s io i i I \ | , i r ( I . ^ • ^ • ^ l 2 X . * T * r - ^ ' ^ y r y i . " - ^ ^ ^ ^ v ^ ^ / [ .miiriiei^o teel 1 

^ (llfatlilft i t l f f - i r iiilhnrltrl lr titm-r'rlf r"*^) 

BAatots Loattitiivyam- lawot - l 
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