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NOTICE

1. This form for annual report should be filled out in triplicate and
two copies returned to the Interstate Commerce Commission, Bureau
of Accounts, Washington, D.C., 20423, by March 31 of the year follow-
ing that for which the report is made. Attention is specially directed to
the following provisions of Part I of the Interstate Commerce Act:

Sec. 20. (1) The Commission is hereby auinorized to require an-
nual, periodical, or special reports from carriers, lessors, * * *
(as defined in this section), to prescribe the manner and form in which
such reports shall be made, and to require from such carriers, lessors,
* * * specific and full, true, and correct answers to all questions
upon which the Commission may deem information to be necessary,
classifying such carriers, lessors, * * * as it may deem proper
for any of these purposes. Such annual reports shall give an account
of the affairs of the carrier, lessor, * * * in such form and de-
tail as may be prescribed by the Commission.

(2) Said annual reports shall contain all the required information
for the period of twelve months ending on the 31st day of December
in each year, unless the Commission shall specify a different date, and
shall be made out under oath and filed with the Commission at its
office in Washington within three months after the close of the year
for which report is made, unless additional time be granted in any
case by the Commission, * * *

(7) (b). Any perscn who shall knowingly and willfully make, cause
to be made, or participate in the making of, any false entry in any
annuzl or other report required under this =.ction to be filed, * * *
or shall knowingly or wilifully file with the Commission any faise
report or other document, shall be deemed guilty of a misdemeanor
and shall be subject, upon conviction in any court of the United States
of competent jurisdiction to a fine of not more than five thousand
dollars or imprisonment for not more than two years, or both such
fine and imprisonment: * * *

(7) (¢). Any carrier, or lessor, * * *
employee, or representative thereof, who shall fail to make and file
an annual or other report with the Commission within the time fixed
by the Commission, or to make specific and full, true, and correct

or any officer, agent, |

required by the Commission so to do, shall forfeit to the United States |
the sum of one hundred dollars for each and every day it shall continue |

to be in default with respect there 5. * * *

(8) As used in this section * * * the term “carrier” means a

common carrier subject to this part, and includes a receiver or trustee |

of such earrier; ana the term “lessor” means a person owning a rail-
road, a water line, or a pipe line, leased to and operated by a common

oy, % % 0

Each respondent is further required to send to ‘he Bureau of Accounts,
immediately upon preparation, two copies of its latest annual report to
stockhoiders. See schedule 108, page 100,

2: The instructions in this form sheuld be carefully observed, and

answer to any question within thirty days from the time it is lawfully | $6,000,000 or

3. Every annual report should, in all particulars, be complete in
itself, and references to the returns of former years should not be made
to take the place of required entries except as herein otherwise specifi-
caily directed o authorized.

4. If it be necessary or desirable to insert additional statements,
typewritten or other, in a report, they should be legibly made on durable
paper and, wherever practicable, on sheets not larger than a page of
the form. Inserted sheets should be securely attached, preferadly at

the inner margin; attachment by pins or clips is insufficient.

5. All entries should be made in a permanent black ink. Those of
a contrary character should be indicated in parenthesis. Items of an
unusual character should be indicated by appropriate symbol and
footnote.

Money items (except averages) throughout this annaal report form
sheuld be shown in units of dollars adjusted to accord with footings.

6. Each respondent should make its annual report to this Commis-
sion in triplicate, retaining one copy in its files for reference in case
correspondence with regard to such report becomes necessary. For
this reason three copies of the form are supplied.

7. Railroad corporations, mainly distinguished as operating com-
panies and lessor companies, are for the purpose of report to the
Interstate Commerce Commission divided into classes. An operating
company is one whose officers di-ect the business of transportation and
whose hooks contain operating as well as financial accounts; and a
lessor company, the propecty of which being leased to and operated by
another company, is one that maintains a separate legal existence and
keeps financial but not operating accounts. (In making reports, lessor
companies use Annual Report Form E.)

Operating companies (including switching and terminal) are broadiy
classified, with respect tc their operating revenues, according to the
following general definitions:

Class I companies are those having annual operating revenues of
more. (For this class, Annual Report Form A is
provided.)

Class Il companies are those having annual operating revenues
below $5,000,000. (For this class, Annual Report Form C is provided.)

In applying this classification to any switching or terminal company
which is operated as a joint facility of owning or tenant railways, the

| sum of the annual railway operating revenues, the joint facility rent

- . . A : i income, and the returns to joint facility credit accounts in operatin
carrier subjeet to this part, and includes a receiver or trustee of such | : J y ' o

expenses, shall be used in determining its class,

8. Except where the context clearly indicates some other meaning,
the following terms when used in this form have the meanings below

| stated:

each question should be answered fully and accurately, whether it has |

been answered in a previous annual report or not. Except in cases
where they are specifically authorized, cancellations, arbitrary check
marks, and the like should not be used either as partial or as entire
answers to inquiries. If any inquiry, based on a preceding inquiry in
the present report form, is, because of the answer rendered to such pre-
ceding inquiry, inapplicable to the person or corporation in whose be-
half the report is made, such notation as “Not applicable; see page .
schedule {or line) number " should be used in answer thereto,
giving precise reference to the portion of the report showing the faets
which make the inquiry inapplicable. Where the word “none” truly
and completely states the fact, it should be given as the answer to any
particular inquiry or any particular portion of an inquiry. Where
dates are called for, the month and day should be stated as well as the
year. Customary abbreviations may be used in stating dates.

Commission means the Interstate Commerce Commission. HKespond-
ent means cach person or cerporation in whose belalf the report is
The year means the year ended December 31 for which the
report is made. The close of the year means the close of business on
December 31 of the year for which the report is made; or, in the case
the report is made for a shorter period than one year, it means the
close of the period covered by the repert. The beginning of the year
means the beginning of business on January 1 of the year for which the
report is made; or, in case the report is made for a shorter period than
one year, it means the beginning of the period covered by the report.
The preceding year means the year ended December 31 of the year next
preceding the year for which the report is made. The Uniform System
of Accounts for Railroad Companies means the system of accounts n
Part 1201 of Title 49, Code of Federal Regulations, as amended

made.

FOR THE INDEX SEE THE INSIDE OF BACK COVER

See also “Instructions regarding the use of this report form” on page 1

For sale by the Superintendent of Documents, U. S. Government Printing Office
Washington, D.C. 20402 - Price $1.75




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in
which this report form differs from the corresponding form for the preceding year. it
should be understood that mention is not made of necessary substitutions of dates or, in
general, such other things as simple modifications intended to make requirements clearer,
other minor adjustinents, and typographical corrections.

Pages 261 and 1A Schedule 2005 General Balance Sheet—Liability Side

Page 22: Schedule 211. Road and Equipment Property




InTERSTATE COMMERCE COMMISSION

FOR THE

YEAR ENDED DECEMBER 31. 1970

Name. off | title, telephone number, and office address of officer in charge of corre

Commission r
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INSTRUCTIONS REGARDING THE USE OF THIS REPORT FORM

i This snunual report is arranged in columnar form so that it may include
|  returns for a single lessor company, or for several lessor companies whose
properties are leased to the same operating railway, provided that the books
of acccunt are under the general supervision of the same accounting officer.

Separate returns are required to be shown for each leasor, the name of
the reporting company to be entered in the box heading or in the ecolumn
on the left of the several schedules, as may be applicable.

If the report is made for a single company, the exact corporate name
should appear on the cover, title page, page 100, and in the osath and
supplemental oath,

Names of lessor companies Included in this report

_North Carclina Railxoad Cownpany

st the i

In completing the various schedules in this report form, li

appear on the balance sheet. Such a«

b

formatior cor

litional pages as may be necessary will be furnis

A report made for a number of lessor companies may show an appro

priate designation, such as “Lessors of the

_________ - . Railroad Company” on the cover and title
page, but the oath and supplemental oath must be completed for each
corporation, except as provided thereip.

Reports filed under the designation ‘“Lessors of the
____________________________________________ Railroad Company” should contain

hereunder the names of the lessor companies that are included in this
report, and the names of those that file separately

Names of lessor companies that file separate reports

the lessor companies in the order in which their names
by the (

}

L] 4
wed

ominission on request

RAROAD CORPORATIONS -1 gesor-— E




o

001

Give hereunder the exact corporate name and other and the court of jurisdiction in ¢olumn (a) and |
' - v ineclude renort - . & ; ‘
| lessor company included this I [he at a J £ e date when such rec r r r began, in addit to the |
! it appears in the articles of incorporation, using the words “The’” and mpany ly when | date of ine yration column !
hev are narts of the cornor I B listinguish betwes r ’ { and r wan N 4 ' Yoot ! id i : !
they are parts of the corpor: ame.  Be listinguish betw atlroad a vay If a consolidation or merger was i luring the year, particulars should be given in
vers, trustees, or a commi ttee possession of rt f | Schedule 591, “Changes during the A !
S o . !
N i AT N CORPORATR CONTR VER KESPONDENT | !
Line 2 t ‘ . . - - ——— - Tota

N Exact name € ompany . Szt Na p oa o Tobs | ber of stock

Da . € i Frtant of | iers

.y o — Name of controliing corporat R g e -

' -~ sorporated coutrol (percen :

a b » a 5 ! f "
73 1 299 40 DOO

1 Noxth Carolina Railroad Co. 1849 B Bs State of North Carolina
.
3




1. Give the names of the five security holders who had
vear, or, if not available, at the date of the latest compilatio
agreements give, as supplemental information on page 201 B

109, STOCKHOLDERS AND VOTING POWERS i

the highest voting powers in each lessor company included in this report. This information should be given as of the close of the

of o list of stockholders. If any holder held the stock in trust, give particulars of the trust in a footnote. In the case of voting trust
the names and addresses of the 30 largest holders of the voting trust certificates and the amount of their individua! heldings.

o NUERR’] —ENOMYEOIHO,) avoxuvy

L
! Name of stockboider

e
State of

Name of lessor company
(=)

C. Railroad Co. N. C

A |
ire

[ o

American HP
Jefferson's
' Life

Sabat & Co.

Hoke Real. Estatk

2. Give particulars called for regarding eact
the

companies in the column

initials of the lessor

|
a |
! State total number of votes cast at latest general meet

Give the date of such meeting

Give the place of such meeting

ng for election

";o"","} |  Nameof :-uholdu -,
o) VR oy SR

Voting "
power Name of siockholder

n

Name of stockholder

SGLEe S

Name of stockbolder

L]

e

Intriats OFf ResrONDENT COMPANIRS
’ {ed - S——

!
!
in this report, entenog ]
|

f

of directors of respondent

|
|
| i
| : |

Raleigh,..Nb..C. |

141




T

1 Name of director hn M, Alexanderx
e 1 . R 1 yh
3 (ffice address Raleigh, N, .
3 D p f ¢ nning ' - yi1 @ ¢ | 1 0
Lat Zin goft August 1, Fit
4 Date of expirati { tern: Julyx 31 1971 -
5 Name of director \ /< s
g OfFie vddress
? Date of beg g of tern
- Dat { expiration of t
) Name of director
0 Office address
Date of beginning of tern
Dat { expiration of term 3
R ST AN TSR E NS
3 Name of director 0
' Office address b .
5 Date of beginring of term i
4 Dat o expiration of term
“ N - — e er——————————————————————————
Name of director
5 : |
18 Office address
]
0 o-- 1320 !
y ] 4 !
X 1971 i Y SRR SERR SRR D
Robert ennis !
Of vddress ! ount, o Lo
Date of beginning of ter igust 1, 1970
. Dat f ex ation of tern ] \ )L, 1971
—1
2 Na fd tor ’ o Mg rt i
O vddress amlet, N Low
3 i f beganing of term ALURUSE | 19 |
™ Dat { expiration of term ..L.L; k) R : — e |
’ Na { tor . . irrl ] !
Off tdrest raham., N, .
Date of begi g of te \ugust 1, 19
Dat ! X rati 1 ] ] 1971
\ MAY. Jl, 1241 ——— §
N\ ’ 4 ]
A dlie | PN Wi .
: ’
{ . lish
I 4 f s » 1 '
N , Ml - L » .
Dat ! { kY DT, b BSA S s 2
A ) ’
Nl 1 lp !
- :
{ urlington, N, .
: ) - o o
: ] )
JUAY Jis
| 3 1 ] .
Lel » .
: ! \URust Ao LY
Da ’ ] )
sl >y A id b
4 e | » » .
' i 'at N [\ 4 . T
! ] 19
\ n \ t 2
5 I8 tern
it X rat f te
N ' .
: (' 3
N '
O1
I g Sap

Give particulars of the various «

4

i

rectors

i12. DIRECTORS

{ nts at the close of the year

{ responde

!

|
b . Railroad C ,".p(i*\

HADLROAD

RPORATIONY - Lgsoon— K




112. DIRECTORS— Concluded
Enter the names of the lessor companies in the column headings H

Line
No

]
 S— -
!
:
. 4

T ————————————— ————— e —————— ————— e ———r—— e —

Rallmoa APORATIONS LEsson




113. PRINCIPAL GENERAL OFFICE

RS OF CORPORATION, RECEIVER, OR TRUSTEE

¥ ; R

f resy

Ve s gereral ] lents at the se of VeAT ert a - he lessor companies




t

|

{

|

;
SO
|

r

!

ommittess, whe are recognized a8 in the controlling management

RAILROA!

KPORATY

{ the road, give

also their names and

titlos, and the location

113. PRINCIPAL GENERAL OFFICERS OF CORPORATION, RECEIVER, OR 'RUSTEE—Cencluded

If there are receivers, trustees

{ their

"

o




his report, entcring the names of the

o General Balance Sheet Accounts

500
223
Q00

s available




200A

!
|

- R e

200A. GENERAL BALANCE SHEET-—ASSET SIDE--Continued

The entries

in the Uniform System of Accounts for ilroad Ce

on the pages indicated

mpanies

Il contra entries hereunder should be indicated in parenthesis

)

in this schedule should be consistent with those in the supporting schedules

Line
{ No

o

Rainoad Corve

RATIONS— LLxssor — E




Show herounder the |

instruct

{Ling |
| No !

758

59

760

61

(764

766

s coverir

be consistent with th

nmatured

Unmaturec

Accrued

Federal inc

gt

this
!

s¢ in th

it v

e supporting schedules

RREN

15 AOCONT

matured

1terest

1 dividen
i dividen

t ! u
atured ung

\

taxes ac

Other taxes

LONG

TERM

Equipment obligations

LON(

¥ 3

Funded de

TERM D

Equipment obligations

Recelvers

Pensior
Insurance

Casuaity

reserves

and other

side of the balance shee

, See the text pertaining to (

n the pages indicated
Account
a

LIABILITIES

rued
wed

state

wind other debt (pp

EBT DUE AFTER

t unmatured

'neral Balance She

lose of year of each lessor company Included in this report, entering

Accounts, in the Unifo S¥ystem ¢

Al contra entries hereunder should beo indic

4 000! 000

2 Dames of the lessor companies in the column headings. For
ts for Rallroad Companies, The entries in this schedule should
d in parenthesis

pe

RAWROAD CORPORATIONS tasor—E




200L. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

On page 2! rive an ahstra { the pr ns of ¢ ments made on the leased raiiroad property. 1f the leasehold
contract contal




2018
200L. GENERAL BAUANCE SHEET—LIABILITY SIDE--Continued
Ll
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200L.. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded




e

211. ROAD AND EQUIPMENT PROPERTY

l. Give particulars of changes du th 0 Y s 731. *"Road and hetween road and equig nt accounts and all adjustments applicable to expen 1.--I
equipment property,’' and 732, “‘Improvem A S ~ ot assified . W Al jons and additions and Letterments. Adjustment ,
accordance with the 1 ym System of A roa t r L explained. Net charges is the difference i
the mes of the lessor compan i« in the 2 ¢ g « redi fe property retired. All chang made during !

2. Gross charges during the year shoul ement wdd . th A be ana primary nes. |
specific purpose of purchasing mstruoti it @ w X ring tual $100,000 or more was made t

{f old lines, and for additions and betterm« mr t A 1 N ° I ransportation purposes stai 2 & footnote the
beth th lebits and credits involved ir djustme Ara area. and i vh 't the property.

s S
E |
: ! !
! |
. |
t i
Line | Ao !
! ! ' | !
:' No. | 2 . g « s 4 ges £ N ges d £
H A A Y Par vear
! s > ¢ ! dq . f L]
| ! i » ! 1 ‘ | |
f i . - | [ ! s f |3
i ] | | ! ! i
! | ! |
i | Engineering ! ! ! ! : : ! \’ ' ‘
| ! ! | ! i I i | { i ) !
! and & L ! { i | !
i | (2 Land for tra T | : | | i ! | | ]
‘ | | i | ! | |
28 Other rig rw e s ! i ! | ! ! |
4 | L ] { 1 ! | |
3) Grading : ! ! . ! !
5 ! ! ! ! !
5 and suhways ! | ! ! !
i | ‘ | | ‘ | ! |
| | (8) Bridges, tre A i | 1 i | i i
! - P SRR ] | ‘ i ; ! | |
! ! Elevate tu ! ! : ‘
E oA ! | | ] ? |
! ! 8 Tles | ! ! " !
! i ! ! i | i !
| (9 Ralls ! ‘ | ! !
10 | ] !
| 0) Other track materis ! i !
e ! s !
i i | N( | : |
| 11) Ballast B i
.a | ‘ ! 1
P Tiack g ‘ !
! 2) Tia ga v ! !
I 4 | ‘ ;
! 13) Fences 3 g ! | 1 !
! 14 | v 1 IN( ]
6) Sta and v
| | | |
i Roadway Iings i
8 | | | !
b s W A ] !
| B ! i | |
! | !
| 19 « | ‘ | |
18 | | | ‘
A ! { i
: | | | |
! i ) ! _ l ! ! " !
; 0 | | { i {
g ge W i | | ! |
21 ! ! ] ! ! |
W ¥ ! ! i i i i ]
] ! ! ! ! ! !
) X A | | | |
| | | | | | !
' i ! ! {
. ! ] ! |
v ! ] ! | |
i | ! ! | | !
y » ! ] ! | !
) . ! ’ | | '
| | | ! |
| | | | |
! ! | | |
] ! ! | | |
! ! ! !
| . | ! ! | i ! ! !
| ! | | | ] ! i
> Sk v | 3 ’ ! | ' ' !
| | | | 1 | { !
L 3] I ! :
i | e
1 | [ ! | |
| | | | ! | | !
“ ! | ! ! | )
i i ! | | ! :
. ¥ PN Sl T PG O U i e Il
: : . - . S et S —
| 1 ! d ; i i . |
: . ” i pulpesany |
] [ ! ) { i i |
' ' ! ! ’ 1 i
| = z J e |
! | | | !
z | | ! |
| ; | | | |
i 3 ! ! ] |
| g : ‘
01 ; ! | | | ! ‘ '
! | ! ! ! !
i » ! | ! | | |
| | | |
! | !
' . . ‘ ! [ i | |
| i | |
| | |
' ‘ , | | ; B
! : ! !
'4 . . | ' ' ! ] l
' : . | | | | i |
! i !
| !
i X . | ’ ) - j -
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! ! ]
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of the amount

5. Notes referring to entries in this

age acquired, and the

inclu

4. If during the year property was acquired from some other company, state in a
footnote the name of the company. the mil
sition, piving termini and the cost o
nish a statement
such property acquired, referring to
appear.

date
respondent.
represent

the

pags

211. ROAD AND EQUIPMENT PROPERTY —Continued

6, Report
ounts,

Respondents

yiumn headings

Gross charges during ‘ Net charges during
year

ih)

P —

year
)

b

Gross charges during

NSS—

Net charges during

Gross ch

-

4

|

e e

!

!

!
|

__'r R

Ransoap CoRroRaATIONS

Lzssom

line 34 amounts

in the primary road ace
items reported should be briefly identified and explained in
« reported on this line only
after permission is obtained from
» prescribed accounting.
the amounts reportad,

ircumsiances,

authority from the Ce

QOross charges during

— e e

— e

NSEERR

I




Give particulars called for regarding « tive propr ry ¢o al ude such line when the actual title to all of the outstanding stocks

poration of the lessor \panies ided { of | or ol - 1S T corporation controlled
whose outstanding inclusion, the fa of the relation
without any iy

P —




i

205
=
212. PROPRIETARY COMPANIES —Concluded —1

set forthina footnote. The separation of accounts 731 and 732 into “Road,” | amounts as are not included in “"Road” or "Equipment.” Enter brief designations

!
!

Equipment,” and “General expenditures” should be estimated, if not actually | of the several proprietary companies at the heads of their respective columns
| and state in footnotes the names of the lessor companies that control them.

shown on respondent’s books. Assign to “General expenditures” only such

RALROAD CORPORATIONS ~ LEssor— E




NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE NO. 211 ON PAGES 202 AND 203

The Company has all of its road and equipment under two leases to Southern

Railway Company.

The Company does not provide for depreciation of any of its property. _The
lessee is required to keep the property in good repair and return it to the
lessor in a state equivalent to its original condition.

There have been no additions tc the road and equipment account recorded during
the period of approximately fifty vears for which records are available.

e cer—— — - e ———————-——. ————————————. i ——

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT’S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 201A)

RAILROAD CORPORATIONS - LEssor—E




GENERAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

1. Schedules 217 and 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances of affiliated
compsnies and other investments held, by the lessor companies included in this report, at the close of the year, specifically as investments, including the
obsligations of a State or local goverament, or of an individual, so held; investments made, disposed of, or written down during the year; and dividends
and interest credited to income. They should exclude securities issued or assumed by respondents. For delinition of affiliated companies, see the
rules governing account No. 721, “Investments in affiliated companies,”” in the Uniform System of Accounts for Railroad Companies.

2. These investments should be subdivided to show the par value pledged, unpledged, and held in fund accounts. Under “pledged” include
the par value of securities recorded in accounts Nos. 721, “Investments in affiliated companies,” and 722, “Other investments,’ which are deposited
with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition which makes

them unavailable for general corporate purposes T npledged”’ should include all securities held by or for the respondent free from any lien or restrie-

Under “In sinking, insurance, and other funds’’ include the par value of securities recorded in accounts

tion, recorded in the secounts mentioned above
Nos. 715, “Sinking funds'; 716, “Capital and other reserve funds'’; and 717, “Insurance and other funds.’
3. For each lessor company, list the investments in the following order and show a total for each group and each class of investments by accounts

in numerical order
(A) Stocks
(1) Carriers —active
(2) Carriers—inactive
(3) Nonearriers—active
(4) Nonecarriers—inactive
(B) Bonds (Including U. 8. Government bonds
(C) Other secured obligations:
(D) Unsecured notes:
(E) Investment advances:
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite the
names of the issuing corporations, the symbols and industrial classifications to be as follows:

Symbol Kind of Industry
I. Agriculture, forestry, and fisheries.
II. Mining.
ITI. Construction
1V. Manufacturing.
V. Wholesale and retail trade
VI. Finance, insurance, and real estate
VII. Transportation, communications, and other public utilities
VII1I, Services
1X. Government
X. All other
Bv carriers, as the term is here used, is meant companies owning or operating railroads, facililies auxiliary thereto such as bridges, ferries, union
id other terminal facilities, sleeping cars, parlor cars, dining ears, freight cars, express service and facilities, electric railways, highway motor
other than those for tranaportation of water), and other instrumentalities

steamboats and other marine transportation equipment, pipe lines
oted to the transportation of persons or for hire lelegraph and telephone companies are not meant to be included.

7. Nonearrier companies should, for the purposes of these schedules include telephone companies, telegraph companies, mining companies, manu-

r
facturing companies, hotel companies, ete Pure wolding eompanies’ are to be classed as noncarrier companies, even though the securities held

}
d or assumed by carriers

by such companies are largely or entirely those issue

8. By an active corporatior meant one which maintains an organization for operating property or administering its financial affairs. An
inactive corporation ne which ha een | I o " olling co ration, and iieh neither operates property nor administers its
financial Jl?';\l: if it maintains rganization gal requirements and maintaining title to property

or franchises

RARROAD CORPORATIONS— Lasson—E




r

217. INVESTMENTS IN AFFILIATED COMPANIES

Qive particulars of investments in stocks, bonds, other secured obligations, unsecured notes,
end investinent advances of companies affilisted with respondent, included in accounts Nos. 718,
“Sinking funds™; 718, ' Capital and other reserve funds”; 721, “Investments in affilisted com-
panies”; and 717, “Insumnce and other funds ™

Enter the name of a reporting lessor company in the body of the schedule and give, there
under, particulars of its investments in affiliated corapanies before listing those of & secord lessor.
These names should be listed in the order fu which thay appear on the balance sheet

Entries in this schedule should be made in acvordance with the definitions and geners! instruc-

Neo

® N NN

Line

Kind of
ndustry

Extent of
control

Nams of issuing company and dsseription of security

i id, also lien reference, if any

Na,

(n) ie) (@

e)

121 100

Hoke Real Estate Company

tions given on page 211, classifying the investments dy means of letters, figures, and symbols in
osolumns (a), (0), and (¢)

Indicate by means of an arbitrary mark in column () the obligatiot' in support of which any
security is pledged, moriguged, or stherwise encumbered, giving cames and othar important
particilars of such obligations in footnotes

Give totals for each class and for each subclass, and a grand total for sach sccount

Entries in column (d) should show date of maturity of bonds and other evidences of indebted-
ness. In case obligaiions of the same designation mature serfally, the date in column (4) may be

InvesrMENTs AT CLosk oF YRAR

OF AMOUNT HELD AT CLOSE OF YRAR

{ ! in sinking, | |
"ledgod | Unpladged {nsurance, and | Total per value
| ! other funds }
. ) 3 () l b
5 |} is -] | l's |8 l
: | | | 65| 000 | e
{ ! | ! i
| | | ! %
| ! | |
| ! ! ;
! | ! |
a | |
! { | { ! | ! |
‘ ! l | |
: | !
| | ! | | | |
| | | | i | ‘ ! L
) | TR | ! L)
| | | | | ! | | |
! { i ! | | i { !
! ! ! !
! f | | ’ |
| | | | | | |
| | | | | | |
| i ! | !
! ! ! i
! : | 1
{ | ! | !
| 1 | | F | |
' e | I ! ‘ Eid
| | | ‘ |
? , | ‘i | | | 3: ! ‘
‘ ! | | | | | |
i | | ! | |
| | { | | | |
! | | i
| | |
! | !
| | |
!
!
|
| |
|
| i i,
! !
| ‘ | |
| | |
| ‘ |
‘ 1
| | | i
| ! ! | |
| | ! ! |
| ! | | !
5 |
| |
| | |
' ’
: ! ;
! | | | | -
. | 1 | | |
. frosii l « 3
| | | | | |
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217. INVESTMENTS IN AFFILIATED

reported as

in common use i §

limited space

uf any of ar 1¢ x sponde tt X t .
conirol tid be give olumn (e S8 any o any listed I r Laa w
throt sl oWne e : Ase

s of 1. artic AJ Y
For nonpa . v the n } A\
i), (k), and (»
NVYRSTMENT faDn A ESTME B
INVESTMENTS AT (
or YEAR
ar value & € } N

Total book value

3 b i m

000

65
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217. INVESTMENTS IN AFFILIATED

e

COMPANIES—Continuned

INvEsTMENTS AT CLOSE

PAR VALUR OF AMOUNT HELD AT

Extent of
coutrof

iy

In sinking,
insurance, and
other funds

0 ! h)

Unpledgad
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INVESTMENTS IN AFFILIATED COMPANIES—Concluded

i INVESTM ENTS e D 80 A N Y
INVESTMENTS AT CLOGE - . : - ; wam:

or YRAR

{
l Total book value
|

k. i
i $
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218. OTHER INVESTMENTS

by means of letters, figures, and
3. Treasur und notes may be

gation in support of which
g Daines ar er lmportang

d grand total lor each sooount
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218. OTHER INVESTMENTS—Conciuded

6. Entries In
edness

be reported as

nee

stions (a com
of limited spasce

For nonpar stoc

@), ), G, and (4

! . INVRS ™ Mart T INVRSTMENTS DiSrosgD oF OR WRITTEN
INVESTMENTS 4T CLOSE | SITERNE Moo - .
or Yean

Total book value

L
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«~is SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH NONREPORTING CARRIER OR I
NONCARRIER SUBSIDIARIES 5

Give particulars of investments 1 ted t : ling rit 3 r ASSUmMe respx , and of other
intangible p.- ypert direotly wned or controlled by ths s inel report rough a Y ! t report to
the Commission under the visions of Part | of the | ree Act, w it regard to any question of whethet e company issuing the
securities, or the obligor £ trolled by ATV
I‘I'ul’ Olass No £
NO e
(a b « d

1

3

4

5

J

3

e HanLRoan RPOSATIONS  Lessin B
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221. SECURITIES,

ADVANCES

AND OTHER

INTANGIBLES OWNED OR CONTROLLED
NONCARRIER SUBSIDIARIES—Concluded

FTHROUGH NONREPORTING

1

ARRIER OR
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251. CAPITAL STOCK
Give particulars of the various issues of ecapital stock which were in { be stated whether the dividends are eumulative or noncumulative. If '
x . o . lan f > » ; 13
( a ence at the close of the year { the designation of any class of stock shown in column (b) is not sufficienily |
how separate returns for each lessor comps i d in this ) I 0t } : #
e i ‘!'ff\ i SOVUTDS f r cach lessor company ing 11n this report, | deseriptive t indicate clearly its dividend rights and equity in the assets
classifying the stocks as follows | of 1 b tat ) st
& | of the respo..der t, a complete statement of the facts should be given
ommon ] i ] {
sy | [’f stating the date of an ,mt:;».»r:;..u.g-m. the date of the latest assent or !
;)ﬂ I | ratification necessary (o its validity should be shown; e. g., in case an
benture " 1 4 : ’
A" e authorization is required to be ratified by stockholders after sction by |
teceiptls outstar the board of directors, but it required to be approved by any State o
State, in a fc ! of stoek covered receipts | other vernmental board fficer, give the date of approval by stock
In case d or “Debenture S10¢ itstanding, the b { asgent of te railroad conunission or other public
rate of dividend requirements I hown 1n ¢ f wnd it should boar r I8 necessary, give 1 late o assent, or if subsequent
E l Wi l‘ k ‘\A X |
| |
| | a ! tauding at
Name of lessor company : : P Da —_— s o al e alue b U
‘ \89 of stock A, > N e ‘ A -
: .. L IS 1 ' ,‘, .
{ (a t ¢ d « f [ 4 h
! $ 3 i s
i ' B y .
N common (3
N.C.R.R, Lo, ommon 4 000 000 41000 000
.
|
8
v
10
il
i
14
i 1
i 3
A
i
11
21
4
28
7
> |
» ]
:
K 1
i
]
10
«
¢ |
|
2 ! i
| |
o ! '
|
|
“ '
i I
|
TR | l
I ‘
"y |
¢ = = e - - s e
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251. CAPITAL STOCK-—Concluded

tstanding, and actually outstanding. For the purposes of

{ 1 t, capital stock and other securities are considered to be
ent In case nominally 1ssued when certificates are signed and sesaled and placed with
i r sale and delivery or are pledged or otherwise placed

n some special fund of the respondent They are covsidered to be

to such assent notice has to be fil ecretary of
)m?“lw officer and a tax or other feo
to the validity of the issue, give
some cond !
ratification of the stockholders has beer

tion precedent approval and

in a footnote,

& L0 De comy

. b # i e . : actually sed W to & bona fide purchaser for a valuable considera~
» P iculars of suct ond I ¢ f the respon : ompl ¢ : 5 3
the particulars of such condition and { the r Bls ¢ mpiia : aud such p ids thera free yrom control by the re
therewith. It should be noted that section 20a Interstate Con All gecurities act ued and not reacquired by or for the re
merce Act makes it unlawful for a carrier to issue ¢ securit are fered t ually standing If reacquired
unless and til, and then only to the extent that, the Commiss y re {¢ inde circumstances as require them to be c
order authorizes such issue or assumption | as held alive, and not canceled or retired, thev are conside
Entri n col ns () and (n ¢ e stock na nominally tst
o acs ; ’
: 2 Ve < g
actu i - y
1 . re or "
. . il ’ !
. ’ e k A
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CAPITAL STOCK CHANGES DURING THE YEAR

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES
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253. CAPITAL STOCK CHANGES DURING THE YEAR-—Concluded

the authorizat tl [tk f), and piu
wAs made, na 1 A e as X B C g sk A €
¥ : Cu » i -
abl at pa 3 | 5 P Lr A re i t A Al ALY
|
L m " + 1 mns » 5
XX X A
'
X h ) "
3 : ’
.
«
¥
4
4. STOCK LIABILITY FOR CONVYERSION OF SECURITIES OF OTHER COMPANIES Concluded
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INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 228A, 228B, 228C, AND 228D

Lessor -E

|
!
M

i

i

!

{ a )

!

|

NOTES AND REMARKS

i

|

|

|

e — — e s J




261, FUNDED DEBT AND OTHER OBLIGATIONS




261,

FUNDED

DEBT

AND OTHER OBLIGATIONS—Continued

Reacq




261. FUNDED DEBT AND OTHER OBLIGATIONS—Continued

AMOUNT Or INTERESY 20 DumiNg Year




Concluded

AND OTHER OBLIGATIONS

FUNDED DER1

261,




1. Give particulars «
accumulated and unpa
provisions clas 1 a

' 3

and (3 nsecured B

[P ——

accrued, paid, and

268. AMOUNTS PAYABLE TO A

i « heet
| ) tatad rately
! Wt wrately

266. INTEREST ON INCOME

rate

of inter
or ch

FFILIATEI

BONDS

COMPANIES

WA

v), and (d), respectively
t List the name




266. INTEREST ON IX

£ 1 ] \

LN | i

6 1 y

aid ! !

¢ i y
3
268. AMOUNTS PAYABLE TO AFFILIATED
i t 3

N A v Y
:

vOCOME

BONDS

OMPANIES
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DEPRECIATION

BASE—EQUIPMENT OWNED
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figures

equipment
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

Give a clossified statement, f «ach lessor company inelu i report, the credits to the reserve accounts for depreciation of road and
miscellaneous physical prope i e year, and U arges to t Ve B ints dur vear becs f property retired; also the balances

in the accounts at the beginnin

=l
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286. DEPRECIATION RESERYE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

Enter the names of the lessor companies : »c lumn headings All debit r credits to t resery especting amortization a gencral amor-

|

] |

! |

| !
‘ k A , i

|

!

% |

| |

!

| |

| |

]

!

| 4 ;

| |

|

i

— - ——— —e—s T —————— e ——————————————————————— —————————————————————————————————————————————— — - — - 4
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257. DEPRECIATION DATES—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

L 104
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300. INCOME ACCOUNT FOR THE YEAR

A ¢ t of each lessor mpa this report itering the nan f the

A ] por gt Anes lessor companies in the ¢
B € e ¢ { { e A for system of Ac Ra vl
! A b e d e
E ¢ i x 3§
! y | A\
' B - | * 5 E 13 2 B iy X 5 X . £ x
] M 2 X R X X k-3 W XX X g Tk X X
!
| \ “
' 0
X s % 3 X E B X x S X 3
'
A L | 1 | I X 2 : r . : 2 - - v L L S | A
AN ee
|
|
|
| '
|
|
|
|
ayable
|
| 8 7 i
OTHER INCONM}E 1 x 2 r 3 £ x X hid X T8 R X x : B
000
10 DOO
|
|
i
! |
!
Ut
10 ]
10
A !
|
! y DEDUCTIONS FROM INCOMI X X X ‘X
!
!
!
17 D6l
i §1510)
A ). 49 293 bl/8
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305. BETAINED INCOM} UNAPPROPRIATED

: 3201 000
200 000

( 206 3 ]
L 226 560

L 200 238

|
300. INCOME ACCOUNT FOR THE YEAR—Continued !
i :
Y'Lh\a It
{ No
a if b e (e)
[ ——p——
; $ s ; 3 |
s FIXED CHARGES 8 X 5l x 3 X 3 £t iy X R EXw]l s
52 542) Rent I roads i p. 32 5
53 (546) Ir t ! ted debit x X X N T X X X X X X X X X X X
54 I 1
% 547) 1 ]
5 48 At -
58 {
9 Fe ¢ Q _'4)
() OTHER DEDUCTIONS X X \ X x X X X X
61 546) 1 t | debit X X x5 Ky k3
|
293 “7_,7”' G 1
3 Ord 3 « )
64 i i1 EMS 53 X | CES X - X X X X X X
65 " : i
L4114 "
67 X )
; 8 PR (. UGS S g
B8 £ r.fDrd — — -
69 |
2931678
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300. INCOME ACCOUNT FOR THE YEAR-—Concluded

------- - ot alls v . ‘ SR - -] 63
X \ X X e X X [ . X X G S A .
¢
SRORA - Wl e - + e v n s - 4 - i
........................... o s i il L L L L ~ 3 -1 a6
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305, RETAINED INCOME NAPPROPRIATED—Concluded
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RAILWAY TAX ACCRUALS
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e

; tracts I the ‘.' FIIS A ' c t ¢ ASE : 1": whnich I'Al ;\! wve "&!l"i

. g art AT t 3 LD £ 2) the of lessee, (3) the

* i) 1 cha f title (in case of assignment or sublett 1d dates of transfer

= P eting the or f artie \ the resent part ) the bas ¢h the am f

- the annual rent i d, a 6) the date Ast | te y, or, if the date of
NoOoTE.—Only changes during the year are required.—Indicate the ar in which reference

b

[

171A. ABSTRACT OF TERMS AND CONDITIONS OF LE.

terminati

refor

filed in

was made

give refere
t]

l

|

| th

} Copies
|

}

n has not

nee to the

r years sh

of leases may be file

Commission’s auth

rity

f abstracts above called for

for the

been fixed, the provisions governing the termination of the leme
lease, if any.

450

If none, state the reasons |
]

L :
References to copiles }

!

!

!

lease were mentioneda

61¢




Nao

Line ‘

Give a detailed analysis regardless of the amounts of all items included in accounts 570, ““Extraordinary items’’; 580, ‘““Prior period items*’;
and 590 ““Federal income
tained income,””

1. Give particulars called for with respect to roads and equipment ’
leased from others during the vear, the rent for which is ineludible in [ rent shonld be included in column (f) and specifically stated under
account No. 542, “Rent for leased roads and equipment.”’

Give brief abstracts of the terms and conditions of the leases under | chain of title and dates of transfer connecting the original parties with
which the above-named properties are held, showing particularly (1) the | the present partics in case of assignment or subletting, (5) the basis on
name of lessee, (2) the name of lessor, (3) the date of the lease, (4) the | which the amount of the annual rent is determined, and (6) the date
NOTE.~Only changes during the year are required.

Name of leasor comnpany

| . 2 | m ) " ¢
! 2. Rents payable which are not classifiable under one of the three heads | 4. This aceount includes amounts pavable acerued as rent for roads,
i provided should be explained in a footnote. | tracks, or bridges (including or other railroad property covered
I= ST e — ST - X - —— o T ~— e —
! | |
| Line Name of leassholder ? Name of lessor compan al rent mocrued
i No. S Am 8 3] Nar { 1es T comnpany during year
f : : . ST ks e ke z ; L 3 ST SR I 2 = 8 RS R A‘f
: , s ' | i
| | | | |
i SeaSRe ! | I
| » | , - -
.8 NONE | |
: '
K |
| & RS | |
1 St | | |
: y | ! |
. |
. I |
| o | | |
i ! |
10 | Ea

383. RENTS FOR LEASED ROADS AND EQUIPMENT

3. Taxes paid or payable by the respondent as a part of the stipulated

|
|

“Remarks.’

383A. ABSTRACT OF LEASEHOLD CONTRACTS

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR :

taxes on extraordinary and prior period items; 606, ‘“‘Other credits to retained income”” and 616, **Other debils to re-

Agostnt | Item ' Debits ! Credits
No

b) ! (e) da ! e)

RALROAD CORPORATIONS— LEssoR—E




383. RENTS FOR LEASED ROADS AND EQUIPMENT-—Concluded
by the contract), and for specific equipment held under lease for 1 year | 5. If the reporting companies held under lesse, during all or any part of
or more, the property being owned by other companies, and held under the year, road on which no rent payable accrued, or if any portion of the
lease or other agreement by the terms of which ezclusive use and control | charge shown hereunder is for construction on & line in which the leaseliold

Jor operating purposes are secured. | interest will soon expire, give full particulars in the ‘“Remarks"” cclumn.

Crassincation or Rexe !
B R i : g ey : R Line |
Guaranteed dividends on No. |

stocks

Guaranteed icterest on
bonds
(@)

|
i
|
|

383A. ABSTRACT OF LEASEHOLD CONTRACTS Concluded
when the lease is to terminate, or, if such date has not yet been deter- In lieu of the abstracis here ealled for, copies of lease agreements may
mined, the provisions governing its determination. Also give reference | be filed. Reference to copies filed in prior years should be given in
to the Commission’s authority for the lease, if any. If none, state the | connection with any changes in terms and conditions of the leasehold
reasons therefor. contracts.

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR-Concluded

Each item recorded in accounts 606 and 516 amounting to $5,000 or more should be stated; items less than $5,000 may be combined in a single
entry, designated ‘“Minor items, each less than $5,000.”

. ~oun
Name of lessor company “"\::"‘l

1
| ! Debits
(n) ») | 3 : 7 | (d)
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(For l¢

MILES OF ROAD OWNED

{11. TRACEKS OWNED AT CLOSE OF YEAR
ng and ferminal companies)

:8sors 1o other than switel

rt If ' Stat

i ¥ swilching tracks ¢ =4
3 parate swi 4 r e
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’ e, ( 2 ! ! d at close ¢
) € L Vi { «
“ ! t 1 M ir

AT CLOSE OF YEAR—BY STATES AND TERRITORIES (Single Track

e on r

oov




i
.
|
1
®y
!
F
!
]
'
8
‘
i
|
}
e e—————

1
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[— B s——— S e D S ,
561. EMPLOYEES AND COMPENSATION
! I. Give the average number of e ] « n the servic ft lessor | 2. Averages called f ¢ X and (d) should be the average
companies included this report ar h il ¢ pensat paid to ther £ 12 middl f-month ¢
\ e - 2n n h
" . " s 3 e L. This schedule does not include old-age retirement, and unemplor-
i i ) i (R A ] . r'e re
not to be ineluded ’ ment insurance taxes., See schedule 350 for such taxes.
= S
{ AVERAGE NUMBER Oor EMPFLOYERS IN SERVICE Tora MPENSATION DURING YEBAR !
: !
Line | N )
No. | Name of le ity : ¢ : Fx -
| parcr Sroer g Other om Total o Ticw ! { ¢ employees Total compensation
! v ployees pioyees assistant
! assistants
B b ¢ d B r g
i ! ! $ . s | i
| ; | North Carclina Railroad Co. | b ¢ 21375 5| 37 8
! !
Eid
| 8
| o
{ 10
{ 1
12
| :
13
"
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC. |
| . ¢ : ,
! G ! \m osit vary, and other compensation, such as |  If more convenient, tl i ! t for a group of roads
j b conmimis t, reward { f I """' pena 1 | considered as e syste : eport of the principa
or em e 1 \ ‘ r cor 8 ing this report paid | road $ha as LW . $ rt
£10.000 r 1 I g the CAr AS ( np¢ wtion ent r past {
ervices o\ and above necessary exy i irred i 1arge of their | Any large “Other i
luties
!‘— !
|
| Line Nawe of lessor Name of person Title .: “ . Reuwiarks
| No
a b - 1 i
! $ :
|
L 1]
NONE
PA
'
6563 PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES
G part ' ' ' ! wid a t
gt £ ' r
! ) 5 ted
it fir t . - »
' 1 ver y A pal
f r i wtior \ 1
Line Name of lessor company Y t er ar v ioe : ! Arks
sl s h P d v
| 3
|
0 |
W
1 ; Abry N T
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| NE
| |
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N

Hereunder give a coneise sta of each imp« ‘tant contraect, agreement, arrangement, etc., with other companies or persons, together with
important revisions, modifizations, minations, and other changes thereof, which beeame effective during the year, and concerned in any way the
transportation of persons or 1 at other than tariff rates, or the purchase of equipment under conditional sales plans without the issuance of gecu-

rities by respondent, making , ¢ in the following or

581. CONTRACTS, AGREEMENTS, ETC.

Express compa:

companies.
r lines.

O b O -

al sales contracts.

Under item 9, give ] of cond al sales agreements, lease or rental contracts, and other similar instrumeats, entered into by respondent
for the purch f equipment, which provide for payment in installments and do not involve the i ce of securities by respondent State the names

of the parties t 4 tracts or agreements, the number of units of each class of equipment cov {, and the terms and conditions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one iny
or payments of less than §: per vear, and wl by it rms is otherwise unimportant

In lieu of giving abstracts, racts may be filed Lvery copy of a contract furnished in connection with the foreg

should be listed hereu
The basis fer computing reccipts and payments should be fully stated in the case of each such contract, agreement, or arrangement.

:chedule does r.ot relieve the respor

reads as follows

‘Every common carrier subject to this part shall also file with

i

Provided, however \ e mm regulati may provide f

ments with other commo relation to any traffic affects

gement
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