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June 20 

Stocliholders of thc North Car 'lma Railro,-. 

r c .u i j R.i iUoju i.o;r.paiiv anO .vubviUiai;. vlioviiuj; iiic iuiaiu,al 

•di'. 'i p ,t \1;iv "! I " ' ' * , anil he vt itL-iiieniv ,>:''ncoirc .-nd vurplus 

Rcvpcclluli 

t l l O R i i l 1 U Xk . }:<• 

I'rcvidc;!; 

A( ( O I M \ \ ' s ' Rl PORT 

-:',h y . i . ' i j K.i!lroad ( onipjnv 

s.iicigh. North Carolina 

We have examined th- consolidated bala.ice sheets of North 

(\;-oliri.: K,'!l-o;id <'."''r,:-.s .ind ~, *vs irv .;v ii!" IU"<, ,Tid 

'?,uv ,K.O changcv in linanciai poviiioi lor the vcafM llici; ended, L>ur 

. , , . ^ . „ , ; ui-.i-f 'v.idi' r) ,RCi)r,!.>r .,<• ^ i ih pt-iKT,'!\ accepted 

' '10 .iccoun­

ting i c .Jv anij vuch oihe.'' audii. .Jcn-d 

necessarv in thc circumstances. 

In OUl opinion, the financal statements referred to above present 

• r rh :'•• .-.vns.-hd.i'.ciJ f in , i rcd position Nor'h ('-irolma Railroad 

• '4, and the 

-jouvoiiOjici. resl tv ui their operations and tl c changes in their finan-

• - 'V !ion for the ,.arv then ended, in conforiniu mlh fcnerally 

acccunlini: principles app'.ed on i L.IIIVIC,. 

ERNST i tRNST 

Raleigh. North Car ilina 

June b, 1975 

NOTES TO C O N S O L I D \ T " D F I N \ N ( 1 \ I 
ST~.TE"1F.NTS 

NORTH r \ R O I . ! \ V R A I i ROAI) ( ( ) M 1 ' A N \ 
ANO S l BS in iVRV 

May 31 1975, and May 31. 1^74 

N O I F A - A C C O L N T l N i . POLICIES 
The accompany ing financial statements include the accounts of the 
Company and its -vholly-owned subsidiarv, Hoke Real bstale 
Companv . on a full.v-consolidated basis. .All iniercomp.iny ac­
counts have heen eliminated, and the Common Slock of the parent 
owned by the suhsidiarv has been account-̂ d tor as treasury shares. 
There haic been no additions to the ro.id and land account 
reeordid during the period of approvimaielv sixty years tor which 
recoi ds arc available Other than for minor huilding improvements 
in the subsidiary, Ihe Company doc., not provide lor depreciation 
of its propetty. which consists principally of iand and roadbed. The 
lessee is required to keep the proper'.y in gcod repair and return it 
to the lessor m a stale equivalenl to its original condition. 
!l;r,;a s from the lease of properties are in-.luded in the financial 
siatements in the penod lo which lhe rentals apply, whereas, for in­
comc las purposes, such rentals are reported as income as collec­
tions are received Any resulting difference iielween taves actually 
pavable and la.ves provided in ihe inconii: -t itcnK. 'ti is incl'ided as 
deierred ricomc taxes 
Inccme tax e.vpense is dispropo.-tionatc , . , i cu're income 
taxes because the lessee of certain ol the pro;icrlies. pursuant to the 
terms of the Icase. pa; s the income taxes ansing from the subject 
leave. See Note C. 

NOTE B — LEASE ON ROAD AND LAND 
The Cornpany has its road and land undc Iwo Ic. thern 
Railway Company. 
The I'irsi lea.sc expires on January i . .')'>^. .iii.l ,iru.idcv tor an an­
nual rental of S2S6,000, I nder liic icrms " l thi Icivc, all income, 
property, and fran.hise '.axes are paid by the lessee 
The second lease expires cn December 3i 2067, and provides for 
an annual rental of S87,i: .l through lhe l"ift"lh y,:ai At the begin­
ning of the filly-first lease year, 6'> of the appraised value will be 
the annual rental for the last forty nine vears ol he le se Under 
tbl- tc-i-'s ,>f 'he I..-.i.e. all laxcs connecled with thc propertv except 

' by lhe lessee 

NOTE C — I N C O M E TAXES 
The reasons for the difference between total tax expense and the 
amount computed by appiying the statutory f ederal income tax 
rate of to income before income taxes arc as follows: 

Vear tinded Mav ii 

4S'' of pre-tax income 
Plus slale income taxes, net of 

Federal tax benefil 

Less: 
Federal and state income taxes 
paid by lessee 

Other 

1975 
184.5% 

11.99? 

196,594 

146,203 
43) 

146.160 

.S0,434 

1974 
$ 183.006 

ll,i<95 

194.901 

146.203 
678 

146.881 

48.020 
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CONSOLIDATED BALANCE SHEET 

NORTH CAROIINA RAILROAD COMPANV 

AND SI BSIDIARY 

Mav 31 
197v 

ASSETS 

I KKI ^ • \sM r-. 
t .ivh 

Certil'.,;.cs .•; jc:- • 
Rentals receivable 
Inlerest receiv able 
Delerred income t JVC 

''̂  'tal Current Asseis 

14."30 
31" S03 
12t',0P 

5.537 
25.420 

467,507 

PROPtRTll s 
Road and latto ,c.: -c, 
Ra Iway Companv 

Olhc- leased r-. 
tpnncipal • 

10 Southern 
-NoteB 

50.37iv 

11,928 
304.v96 
I l9,S'r 

2.291 
25.420 

464,; 52 

- v'S.954 

50.797 

4.989.332 

J 5.456,839 

4.9.S9,75i 

$ 5.454.103 

I I \ B I I ITIF.S AND STOCKHOLDERS' EQl ITY 

Ct RRI N i 1 lABILITIES 
Accrueo evpenses . . $ 3,408 $ 
,V1 atured dividends payablt 2,620 
Dividends payable '. 158.352 
Unearned renlal ineome 50,838 
Income laxes pay abie 164.450 _ 

Totil C urrent Liabilities 379,674 

STOCKHOLDERS' EQUITY 
Common Stock, par value 

$100 a share: 
Authorued 40.(XX) shares 
Issued and outstanding 40.000 

shares, including 412 shares 
owned by subsidiary 4,000,(XK. 

Surplus 1,149,202 

5,149,202 
Less cost of Common Stock 
owncd by subsidiary '̂ 2.037 _ 

5,077,165 

S 5,456,839 $̂  

See noles to consolidated linancial staiements. 

3,452 
2,458 

158,352 
50,838 
179.274 

394,374 

4,000,000 
1,131,766 

5,131,766 

72,037 

5,059,729 

V454,103 

STATEMENT OF CONSOLIDATED INCOME 

ANI) Sl RPLl S 

NORTH C AROLINA RMLROAD COMPANV 

AND SI BSIDIARY 

Year Ended Mav 31 

1975 

Lease ol roac .ittJ la.ts: t-i Southern 
Railway Company 

Lca.seof olher properties 
Interest income 

1 css -i.i .-iienance of investment 
organuaiu'n 

Income Before Income l aves 

3-3,l.vO 
3,200 

29.649 

Income taxes 
Net Income For The Ye«r 

(per share: I975-S8,44. 1974-58,42) 

Surplus .a I mniiii; o! vear 

Cash dividends on Common Slock 
($8 a sharei 

Surplus .At End Of Y ear 

405.999 

21.425 

384.574 

50.434 

334.1-10 

1.131,766 

1.465.906 

316."(U 

S 1,149.202 

See notes w ciitv,i,H,ia!ed financial statemeni:. 

1974 

373.150 
5,000 
20.233 

39S.3S3 

17.121 

381,262 

48,020 

333,242 

1,115,228 

1,448,470 

316.704 

$ 1.131.766 

STATEMENT OF CONSOLIDATED CHANGES 

IN FINANCLAL POSITION 

NORTH CAROLINA RAILROAD CO.MPANV 

AND SUBSIDIARY 

Year Ended May 31 

1975 19-4 

Nel income I'or the year S 334.140 S 333.242 
Depreciation, which did not affect 

worv• •• • . .ir;t.:, -r the current 
i 419 432 

lolal fnun Upt-i ations .'3-1 v«9 3''''.6''4 

Cash div idends on Common Slock . 31.ti.'i.U j l(i."'J4 

Increase in working capilal 17.855 16,970 
Working capital at beginning of year 69,97^ S3.00g 

W orking Capilal At End Of \ ear S 87.833 S 69.978 

INCREASE(DLCRLASLi 
IN COMPONENTS OF 
WORKING CAPITAL 

C.'sh and certificates of deposit .. $( 291) $ M.850 
Rentais receivable 200 050 
Interest receivable 3-2-*̂  < 

Increase In Current Asscts 3.155 63,894 

Accrued expenses . . ( I 
Malured dividends pavable 230 
Income laxes payable i _ i M y > i L S ^ 

Increase i Decrease)In 
Currenl Liabilities ( 14.700) M,,-^-^ 

Increase In Working Capital S '^-855 10-^^0 

See notes to consolidated financtal statements 
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SPECIAL NOTICE 

Tke allemloB of ttie rtspondcnl is directed (MIOW IO ccriain parlicniars. if any, in whick Ikis reporl 
roriB differs from Ike corresponding f o r n for Ibc preceding year, l l skonid bc nqderslood iaal menlion 
is ROI made of necessary snbsliinlions of dales or. in general, such olber Ihings as simple modificalions 
inicnded lo makt requiremenls clearer, olbcr minor adjustments, and lypop-apical corrcciions. 

Page 8: Schedule 200 General Balance Sheet - A.tsei Side 

Provision has been made for reporiing accrued depreciation on improvements to leisehold property. 

Page 10: Schedule 200 General Balance Sheet - L iabi l i ly Side 

Provision has been made tor reporting treasury slock. 

Page ITC: Schedule 202. Co.tipensaiing Balances and Short-Term Borrowing Arrangements 

Page I 7 D : Schedule 203 Special Deposas 

These are new schedules providing for reporting of compensating balances and certain shor'-term borrowing arrangements beiween carriers 

and financial institutions 

Page 60: Schedule 411 Tracks Owned at Close of Year 

Page 6 1 : Schule 41 I A. Tracks Owned ai Close of Yeai (For Lessors lo Switching and Terminal Companies) 

Instructions have been revised to require reporting mileages in whole miles rather than in hundredihs 

For Ml< by i h t Superintendent of Document*, U.S Goremirent Print inf OlUce. Wmehington, D C 20402 Pnce M IS 
Stock Number OM-000-01019-5 
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Railroad Initial- NCRR Year I'J" 

INST-,l t TIONS R H ^ X R I I I M ; THF I Ol- THIS RKPORl KORM 

This annual report is arranged m columnar form so th '- •• r„ay include 
returns for u single lessor company. oi for several lessor companies 
whose properties are leased to the same opcaling railway provided thai 
the books of account are under the gencral supers ision i f the same ac-
enunting officer 

Separate returns are required to be -hown for eaeh lessor, the name of 
the reporting eompany to be entered in the K i \ heading or ,n tbc e-ilumn 
on the left of the several schedules, as may bc applicable 

If the report is made for a single eompany. the exact corporate name 
should appe.ir on the eover. title page, page 2. and -n the oath and supple­
mental oath 

A report made for a numtsei ol le-soi >on-.p-i.-ie- rn-n -ti.-ss ,,n .ippr, 

priate designation, such as "Lessors of the 
Rallroad Company" on the cover .nd title 

page. Kit the oath and supplenenial oath must be completed for each 

corporation, except as provided therein -

Reports tiled under the designation "Lessors of the 

Rrti'r-ad Compans" shi uld contain 

hereunder the name- .if the les-or eompanies thai .iie mekided in tl.is 

report, and the names of those that Tile separately. 

Samf - ol Ic—..r ctinfonKr- includeil in Ihis r<,Ki!i 

North Carolina Railroad Compauy 

\.ime of ks-siir • -nnpanies lhal hk-I'p.tr.iit tcpotl-

IOC. ST<K'KHOUM':R$ R E P O R T S 

lhe respondent is required to -end lo tbe Burtau ot As-ounis. immediately upon preparation, two eopic- of ils I itest annual repori to stoekholders 

Cheek .Ippropriate Inix' 

r~l Isso ^opie- ,ire attached lo this lepoiI. 

n fi-o copies will be submitted . 

n No annual repor! to stockholder- i - prepared 

In completing the various schedules in this report form, list the inform.,tii.n concerning Ihe less.ir comranies m .he ordei in whkh theirnames ap­

pear on the halanee sheet Such addit.onal pages as mas he neeessars will he furnished by the C ommission on requesi 

Railroad 1 e-s.ir Annual Report R-4 
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Lesso. Initi„l- UCRR Veal i l 75 

112. niRI-XTORS 

.tiieeu t of lespondents .11 thc »io-e ol the sea' 

No 

20 

24 

>(i 

' I 

t2 

u 
U 
IS 

Vl 

40 

41 

42 

4 1 

44 

45 
4f l 

47 

48 

49 

SC 

.S3 

.S4 
55 
56 

Item 

N.iine of director 

Ofliee address 

Date of beginning of term 

11..II" of expiratii-n of term 

. ne of diri-, i,ir 

i Ifhee addres-

Dale ol beginningof tenr 

l i A I vpii,Ition of t e rm_ 

' . . ;ne -it director 

Office .tddrc-s — 

Date of beginning of term 

Daie of evpiration of term 

Name of direcior 

Oflite address 

Date of beginning of term 

Dale of expiratio;i of l e rm_ 

Name of direc'.or 

Offiee ,iddre-s 

l),-,ie of beginningof lerm 

Date I'J expiration of lerm 

Nane of direcior 

('ftiec .iddress 

Date of begmning of term 

Date of expiration of lerm _ 

N'ame of director 

f )lfK c iiddress 

D.it; (if beginning of term 

Dale of expirati n of lerm 

Ni,me of director 

'- )trii.e address 

Dute of beginningof lerm 

[1aie of expiration of term 

Name of direcior 

.)ffice address 

Date of beginningof ierm 

Date of expir„tion I 1 tern 

Name of dircctor 

I ittiee address 

Da'e of beginning of term 

Date of exniralion of term 

Name ,if diteetor 

Offi'.c address 

Dale of beginning of tc ,Ti _ _ 

I>ate of expiration of term 

Name of director 

Ofl'ice address 

Date of beginning of lerm 

Date of expiralion of term 

Name of director 

OflSce address 

D-ate of begi'ining of term 

Date of expiration of term_ 

Name of director 

Office address 

Date of beginning of lerm 

Date of expiration of term 

North Carolina Railrciad Co. 

Raleigh, N. C. 
8/1/7'! 

JLalph Scott 
• Hav/ River. N. 

Ml/75 
ll?t\ri 

Maurice Thiem 
Raleigh, N. C. 

MUU 
7/31/77 

Reed Devane 
Greensbpro. M. 

-8/1/7^ 

.Joe Biescher 
Lexington, N. C, 

8/177 5 
7/31/77 

g^orgg T, Clark. J^^ 
Wilmington, N. C. i 
8/1/7A 
7/;U/77 

Edna Fays Cobb 
Charlotte. N. C. 
8/1/75 
7/31/77 

Iwilliam L, Garabra; 
Rfllpigh, N. Jl, 
8/1//3 
7/31/77 

Robert Northington 
Winston-Sale.-ti. N. jC. 

8/1/75 

11-.wm 
Charles Jones, Jr. 
Charlotte, N. C. 
R/1/75 
7/31/77 

John Parker 
Clinton, -JSt^-C 
•8/1/75 
7/31/77 

.jphA K. fatterson. 
Burlington, N. C. 
Sa2! 
-Z/.31/77 

Baiiro id Lessor Annual Report R-4 



Lessor Initial- NCRR Year I " 7 5 

112 IMRKt T( )RS- ( umiudeJ 

Enter the names of the lessor companies in the column headings 

Linc 
No. 

I 

2 

4 
5 

6 
7 

t 

to 
'1 

12 

13 

14 

15 

16 

r 
18 

19 

20 

21 
S S 

21 
24 
25 

1 

j 2-

J 28 

' yi 

-M) 

.M 

U 

14 

IS 

.V) 

18 

19 

40 

41 

42 

41 

44 

45 

46 

47 

48 

40 

.50 

51 

52 

53 

54 

ss 

56 

• 1 
, ... 

-

„ 1 

1 
1 
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l esM>- laniils NCRR Year W 7 3 

I I V PRIM l |v i 1 CLNKR 1 OFH< KRS OK 1DRPOR M I O N . KKCKIVFR. |>R T.^LSTKK 

tiise p,irtii.ulars of the i . i r io . i -
lea.fings. 

gciier ll officers of resp, -idenl- .it the . ihc iiamo of tlu' ifssv>f ctMnpani A tn 

llerr. 

•| '•' 
1 

I 
1 George T. Clark, J r . 
; 1 i',e Ol geiiei.li oliisei President {. . 

(Wco .I'.ldre - —M^^1ming^nn^ N, r. 
N.; 1 -1 1 Itit - t ee:iei . i ! .':t)-i.r P- Serrf'tary-Treasurer i 

(Wee addres- ! Raleigh, N. C. i 
_ N. : '1 eeneral ofti-e Van Mxrrk Webb 
^ 1 llle of jieneral office: _ -V_it:fi_ President . . 
11 Olfiee address 4 Raleigh; R,JL 

10 Name of general othcer ——— — — — 

I I Iltie llf j:ener,il offieer , Asst. Sec. Treas. r 
i 

12 < l t t - , V . u h l l i - - R ; i l p i g h , N r. •1 _ — . 
i 1.1 N,ime of general ofticer t——— . -

14 Title .if eener -.1 offieer 

1' 1 lit-

16 N,iine i . | gerier.il .illieer _ — 1 
r Title of geneia! officer ! 

,. . , 

k - — — — 
1 

18 ( I f f i - . . , i d . | - i 

w N.mie l-f eener.ii ..ttk er | 

20 Title of general officer j 1 

21 Otfiee addre-- [ 
ss N -.f ; -itli.er j j 

tficer ! ! 

2-! 11.'fitC . l U d r e s -

-< N,ime of jicne; il . . f f i , er 

26 l i t l e - . f t ; , , , . — 1 

" • ' 
1-

Offiee iiddie--

->i N ,"!,- .-f ire-ier ,1 ..fliher 

29 

ill 1 l l ' i . , . n l . i l - . 

N.ime of eencr.il,.fti-er . 

,12 Title of general olticei 

1.1 Olfiee ,iiulres-

14 N.ime l.f yeiier.il .itii.,er 

1 llle of general otticer 
., d l ' - , , I , ! K - - . 

1 

••• 
I I I K - ••! t - U l - . . . ' ( i v l l 

(Itfiee .iddre -

ill N in-.' of (iener.il ..(li, er 

1 1 llle l-f gener.ii,itficer 

42 i Offiee .iddre-- 1 

N -me -.if eeiier.ii . i lf i i er 

i - ^ : 1 ilk- -if inner.ll ,itf..er 

4<i , 1 HIicc .iddre-s 

46 Name of general othcer 
47 Illle of general officer ' 

48 Offiee address | 

49 Name of general offieer 

50 Title of Kcner.il officer 

51 Ottice addle--

52 Name of general offieer 

5.1 Title of general officer 

s4 )i'i-e .iddress 

55 '.ame of general offieer 

.56 Title of general officer . . . . . i . 
57 Ofliee address 

4 

• 
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1 ess ,r Imtial- NCRR "KMI 1" 75 
U.V PRIM l l ' M I ;KNK.RAI omCKkS O K ORPOR A T I O N , RK( K I V K R , OR IHrSTtlK—t omluoei! 

If there are receivers, uustees, or . -
ties, and the liKation of their olfices 

minittees. ssho ,irc rccogni/.ed a- in the eontrolling management of th e ro.id. gi-e alse ihcir names .m.l ti 

.ine 
No 

1 
i 

1 

• 1 4 

U s 

t. 

-
1 

8 

1 u 

1 10 

• —r 1 1 II 

! 12 

1.1 

14 

15 
16 

• 
'"t 

1 i r 
i 18 

19 

1 1 20 

——_ 2; 

. 1 
1 •—~ *- 2--

24 
ss 

26 

2S 
1 

~— • I ——. i l 

1 — — — i ' " 
; .U 

i 1-̂  

1 

i -
[ ~ 

\K 

1 (') 
i Ail 

1 1 . 41 

j 42 

i i • 45 

i 
1 44 

i ; 4< 

1 41, 

i ; r 
1 1 48 
1 i ! 4>1 
1 
1 J -o 

1 1 .M 

< -. 
' 1 i s; 

' ^.i 

<-
- f l 

S" 
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I essvii Initials NCRR Year 19 75 
m . CENJJJ^I BAIAINfE.SHEIT—VSSrXSIDf 

Shoss heieunder i V a-sel -ide . . f the f^.'ianee -heet at close ,if se.o of 1 le- sor lompanie- in the column headings t -r instructions eosering ll.is 
each lessor eompans ineluded in this report, entering the names of the I schedule, see the levi pertaining to ticnera. Balanee Sheet Accounts ni 

Line 
No. 

,\ccouni 
(b) (C) (d) 

riTUHJIsn ASSKTS 
."01 Cash. - . $ 4 206 % % S 

i"02i Tempoijis .ash insestment- 445 769 
."01| Speilal deposits' 

•"04; Lxia.es .ind noles rceeis .it-tc ..-

"051 Traffic. ear-service and other tialances—Debit 

i " I'Oti' Nel halan..c receivable fioni a||eni» and conductors 
i _ i T I " ) U i s , - r l l i n r , i i i s a i - i - i i i in is r r , n v . i h l i > 

- i - O l i i l n l r i r < l an.1 i l i v i i l r i v i s r r i - r i v a h l r 6 079 
V l ; 0 9 l A r r n i i - i l ae i - i - i i inu I f i - f i v a l i l i -

10 P I O ) ^ ^ o r k l n g f u n d udvances 

II 
il (" l^l Material and supplies 

" I ' l Other eurrent assets 

'14i [Ieferred income tax charges lp 

l . i l a l e t i r r e n l asspis . . 456 0=.4 
- I S l S i r k i n e f u m l s S P E C I A I . K l ' N D S 

• ~ ! M ( a p i t a i and o t h e r reserse f l l i u l s 

l, .<iiri>n,-p aiwl m i i r t f i , „ , t . 

1 ta l speci . i l f u n d s L 

1 INM-.STMKNTS 

"2ii Insestments in affiliated ci.mpaiiies ipp 24 10 2"̂ ! 65 000 
r-

I iidisliibuted earnings fro.-n ce t̂.un investments in a. .ounl 
- ' I • ' • • 4 . . m l V H l 

: . ' i S l h f i l - . . - t i r p n l s I p p 'S . ind ""(1 

..iiistmeni l.f !nv,--rm^nt in s^riir.ii.-s i -.r.' • 

'. i.l, i i ; . , - ' • cnr - i.icceunt- "21 "22iind~?l! 65 000 

1 
1 

PROPER1It:s 1 
'- Koad .ind cuuirment pr..pens ipp ll<andlVi. 1 

No deta i l s available | 
F a u i r m e n t 1 

( i e n e r . i i , »i-- - " - r -

O t t w r i ivpslnier-

i . . .1 . 11 w.,ir . in pr \pr,--s 

4 938 9 51 

1 , 1 - i i p l . i - f ' s iirt n-.i-cc pi.ipcrrs ipr IS.iiHliyi-

Hquipmenl ., 

< R n r r a l p « p , - n . l , i , i i , v 

Total improsenienis en leased properts 

Total tianspurtalion properls (accounts "' 1 and 7.121 

\ , ^ - i , , - * 1, r i i , | " i il IS,... p r . - p c r l v — . 

, i l l , . l 1 i . . . • . . .11 1-1 . ' I ' l l - 1 ! - . - i , . ..1 . I - K . l ;.'. , i ! i ; , . | m p m , - r l l 

'Accorded oepreeu-tion ind amortiiation laeels'̂ VV " i - .li .) ' - f i 

r" Tolal transportation properts le-- reeorded depreciation 

.iiid amorti/alitin Ihne .̂S Ipss Lnt- Wi 

Miseellaneous phvsicai properlv 

1 4 i 
1 Mi-ct . .11 rr''pcti\ IC-reminded .lenieeiatioii 

! " fotai pi.'pcMic- ies- rcciirded depreciation and ainnrii-

/ation (line 41; plus line iii 

OIHKR VSSt IS s M i n t t H t k l 111 HVHI.hs 

— 1.' ' c i l ' 1 1 

s, cumulated deferr. 

i • -.11 other a-sets .ind defcoce ^h.u 
T O T * ! s e - s i T i ; 5 460 007 1 

• l ega l l s - •• , !uk 2 1 

. : ' 1 " i l i i C C r . l i .,!-• r l l . c (.(.-n-:- S l i c e : 

1 ( . t S r K S I H S I V M I S M I I \ SSl 1 M i l l < i l \ ; i M 11 ilN l'-\(,l s 'l.i, , 1 J - I I ) 

Railroad I es-o: -Xnnual keporl R-4 



I e--oi Initial- NCRR \ C . I I 75 
— ~ 20n. ( ; K N K R \ 1 HAL WVK SHKKT-VSSKT SIDK-

the L'niform Svstem of Aeeounts lot K.iilio.id I ompanies lhe entries in j on th< p.iges indiealed 

this schedule should tse consistent ssith those in the supporting schedules | in parenthesis 

-I'untinurd 
Ml contia enlnes heteundei should be indicated 

Railroad I csior Annual Report R-4 



r 
esior Inimls NCRR Year 19 75 

2M. GENERAI BALAINCE SHEETr—AJHC1 SIDE ilamlm4tH) 

L ine 

N i -

5.1 
54 

Accounl 
I i l 

MKMS K \ ( I I DED AiJOVI 
I - c ab.'se reiurns exclude respondem s holdings of ils 

ISO issues ..t securities as follows 

' '• - Sinliiiig lunds 

l " l ' . ( t apiial and other reserve lunds 

170.11 Special deposits 
(717) Insurance and other funds. 

(bl (cl (d) (e) 

REMARKS 

• 

Railriud Lesior Annual Repori R-4 
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Lessor Initials NCRR Year 19 7 5 

200. (iENERAI BAI ANCE SHEET—AS,SET SIDE (Conei»d»<l) 

9B 

(Ti (J) (h) (I) (J) (k) L l l i l 

N V 

i I % i S i 

5 1 

2̂ 

54 

5 1 

2̂ 

54 

5 1 

2̂ 

54 

5 1 

2̂ 

54 

REMARKS 

Railroad Lessor Annual Report R 4 



1(1 I e- NCRR Year 19 75 

1 2(HI ( , h \ K k M B \1 \N( I SM T 1 1 1 VKII n \ Sl i t f 

i l t s : ruvlHW-cnveriiie th l - -chf juk -etrhir ltsi oerlaimnno l«n.r.,l H..l.mccSlH..ci Vc.Kinl- in 1 Iwitunder sh>«k) be indicaicd in pSenlXM, nc p.»e!i inunMM AlUontr. Mines 

1 in t 

No 

AeciHi i i l 

I h l (e l k l l ic) 

( 1 RRKNI ( r \ H ! l i r i K S 

55 (•'51) Loans and notes Davable s $ $ $ 
S6 ' • Traffic. car-service and olher balances—Credit 

Xudiied aceuunts and waaes navable 

- • Miseellaneous accounts oavable 356 • i"s<i Inieret matured iinn.iid 

60 j l"561 Disidends matured unpaid 2 625 1 
M 1 i''5''i I nmatureu interest aecured f ——— 

i "58) I'nmatured dividend- ilclared 
1 

. "^** i .-Xccrued i . . . liPi-r^.i^ ,,hle 

64 i"Ni ( cdci.i . I , , ured 188 467 
65 ("Ml Other r.isc- j . - r u t d 

66 ("62i Deferred income tas credits (p sS) -4̂  _ . 
67 Cb}) Othef currcnt liabiliues 
68 Tolal currenr li.ibilin leselusive of long-term debt due within 

one ieari_;; . _ 191 448 
4 

69 
Lost , 1 KK.M DEBT DI E WITHIN ONE \ EAR 

I'fi-ii Kquipment obliganon-jnd other debf rpp IH iq 4(1 .ind4ll 

-r — = 
1 

i 
i i j 

"11 
j I ONC-reKM I»:BT IM K sniRONt \ 

i~f- ' i f und-d debl unmaturt-d 

1 

1 1 

" " ^ i tquipment obluiations P̂P ^ 

l^ccci-c - .Td Iruslec- -ecurities < 19.4<) i . 

/ a n d 4 l \ 

• ' ' Sm..I.nt-pj\.lhie to affilialed comoanies (DP 4",inil4>i 
"s Ii-lal long-term debt due after one ,ear 

"r. 

RESERVE,S 

I'cnsii.n .ind yieif.ire reserves • 
f H 

-1,1.in,c ic-ci s 

- • . i-ii .nt\ .ind iirflCT rcserve- I 1 
"4 1 '.r.li rc-cr\e-

OTHER l . l VBII ITIES AND DEEERRED CM HI I S 
"Sl' Interc-t in default IP 40i 

1 ^ 

•s;i . lllicr 'Lit-ililie-

"• ' • i 1 1'i-'t-d ĉ remium .m luiia-term debt — 
inc.: credit-

- ' ' S^^.iK.i i.ihih(\—leased prnpenv 

"f" -Scctimul.ircd deferred income tax ,Ti dils in ssi 

Ml'- and deferred c.-ediis 

-l l vRKtt.ii nms K.)t i n 
1 ,,• 

-f 

H~ , 

I •'! • .. -. .iiuc 
(""11 (apital slock isMice 

I '.mmon slocli Ipp 12 and I ' l 4 000 000 
88 i Preferred stotk Inn V . i n d l l i 
H9 Total c.irii.il -'.ick is-iied _i — - i f — . 
90 l ' ' ) . i Si' ^om-cr-iiin ipp Cland ISi 

1 — 
91 <"9li 1>-. ...ir.ii „„., k 1 

t 42 1 i - ' l . -.ipir.ii st,.-k _ 1 4 000 000 ' 
c apitai Surplu. 

' i I Premium- .md .,--e-menis on caoital sti.ck 
'̂ S| Paid-in surpl.IS — j . 

' I f l l (Sther cinilai -iiinlns 

1 'ifl i 
j 

I . ' - . i i . . . r u . i l - 1 . r n i l i - 1 

1 
9" 

Keiamed /reiime 
l'^9"! Retained inL.iriie - - .'\ppropri;itf d 1 

1 
•IS ""iti) Retained income — I nappriipii .ted T. i 'A .mil PHi 1 268 559 : 
'« Tolai relainrit in< ...ni- —r 

I K I \st K> S l l K k 

. k 

.' ' . 1 , ' l i . i i t . I . I . l - . i - i . ' . . i , i t \ 

" i rOTAl l . l AHII.iTIE.S AND SHAREHOLDERS EQi m 5 460 QQlX 
Railro.id I e--or .Annual Report R-4 



a,,,'- NCRR Year I'J 75 

2(HI ( , I M K S I HVI W t K S l l l K T • I VHII HA sl | ) | (..minuet 

respondent s iiahi. ' iise liic lessee toi iiiipiosemenls mai.e .m | • 

i f i l g l Ihl 
1 

I I I Ik) 
1 me 
No 

$ S S s s s *5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 

64 

65 

66 

67 

68 

h9 

"0 

' ' I 
- 1 

71 

"4 

•"5 

"6 

78 

-9 

80 

81 

82 

81 

8-, 

8^ 

M l 

8 ' 

88 

89 

90 

91 

92 

9.1 

94 

95 

96 

97 

98 

99 

100 

IOI 

102 

*5 

.<6 

57 

.̂ 8 

•̂9 
611 

61 

62 

61 
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200 (iKNKRAI BALANt K SHKK 1 — 1 UBI i lTY SIDK—t iwilUlued 

1 ine 
No 

Account 
la) l b ) (C) Id) (e) 

1 he abov returns exclude respondent s holdings of ils osvn 
Issues as follosss: 
i" ,̂Sl Fiinileil itehl iipmaliired 

i $ $ $ 

IU2 

103 

104 

105 

106 

107 

1**̂?) Upr- îuprs' nnd Iruslees* seeurilies IU2 
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105 
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107 

{•^/.Ui |-S».hl i n , i . , f ' , i . l r 

IU2 
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i " 9 | 1 C . ip i l . l l - lock 
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Sl PPl.KMENTARV ITEMS 

-Vrnoiini of inleresl matured unpaid in de.'ault for a- long a-
90 da.*-: 
A n i i i t i n l I t f ' n t t> rHvi 

IU2 
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Amiiitnli^f nrin<'in;il tnvi>lvt̂ d _i 
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107 Insestment cirned in aeeount No 712. 'Improsemenls en 

leased properts. " on the books of Ihe lessee ssith respect 

to respondeni s property 1 
I — 

Note Ihosision has not been made for Federal income t ise- s« inch m,A he p.iy.ihle in future seats ,is .i result of d.NUietron- during Ihe period 

December I I . 1949. to close of the year of this report for accelerated amortization in excess of recorded depreciali.in The amounts by sshich 

Federal income taxes have been reduced during Ihe indicated pc, lod aggregated —-— 

I -Iimated .iceiiniiilated -let reduetion in l-ederal income taves because ot .leeeleiatcd amorli/alioii of eertain rolling stock -inee IVcember 

' 1 . 1969. under prosisions of Section 184 of Ihe Internal Revenue Code ^ 

1 stimated accumulated net reduction in Federal income taxes hecause of amortization of certain righis of-svav investment since IVcember 

1|. 1969. under the pro. isions (if Section 185 of the Internal Revenue CtHie ^ 

I-stimaied anmnt of future earnings svhich can lse rcali/ed before pasmg 1 edeial uKuiiie l.ises hee.iu-.. -i' .m.-c,; iiul 

.-- carryover on Januars 1 of thc sear folloss ing that for sshich the report is made 

lhle net operating 
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390. I N C O M K A C C O I Y T FOR T H E V E A R 

1 Shoss hereunder the Income Aecouni of each lessor company included m this 

report, entering the names of the lessor companies in the column headi- gs For in­

stnictions cosering this schedule, see the text penaming lo Inconie Aci ounts in Ihe 

Uniform Svstem o l Accounis for Railroad C ompanies 

2 .Ml lOnlia cnirie 

1 Any unusual uc 

inclusive, should he 1 

5 hereunder should he indicated m p,uenlhe 

cruals involvmg subslaniial amount- i iu l i i i i i 

uily explained in »foalnote 

IS 

d, .n l . .< 

L ine 

N o 

I tem 

(a) 

Vheduk 

(b) (c) (d) I c l • 

a«mNA«v ntm s $ S 

R A I L W A Y O f t l l A T l N r . INCOME 1 

1 (501) Rattwty orcral ing revenues . . 

|S.SI, Railway .-iperanng expenses —_—.. 

1 
350 14 660 

4 

5 

6 

is. i : t Railway tas accrjals Ip sai , .—— 4 

5 

6 

|SlSi Provmon (.-r deterred ta ic - lp ss, ( 34 660) 

4 

5 

6 

RENT INCOMF ! 

7 (_M3M Hire o( freighi cars arw h:fhw«v revenue tn f . l i equipment vredii ba! 

jOL-e • - •• 

8 I.VMi Kent froPi l»K*>moiives • • -•• 

9 iV).*i Rem from pasitenger-tram cars — — . 

10 '̂<Ohl Rcni from Aoaiing equipmen! 

I I 

12 

13 w 
12 

13 Totul rent mi lYmt* — •• . 

RENTS P \ Y A B L E 

14 l^Vsl Hjrc irf ( re i |h i cars and h»t*»wav revenue freight equipment-debii 

15 

16 

17 

18 

19 

20 

15 

16 

17 

18 

19 

20 

15 

16 

17 

18 

19 

20 

Renl It." pass<nner-lf»in t^ars —_ 

15 

16 

17 

18 

19 

20 

1 — 

15 

16 

17 

18 

19 

20 

1 

15 

16 

17 

18 

19 

20 
1 1 

15 

16 

17 

18 

19 

20 

21 

^1 

Net rem* (lines 0.20) _ _ _ _ _ _ _ _ — • 
1 u, ^ 

21 

^1 

23 

24 

25 

OTHKR INCOME 

23 

24 

25 

i V i r i Revenues freim mi'cellanetMjs operation* (p 1 — -

371 373 150 
23 

24 

25 

371 

23 

24 

25 

26 

27 

28 

29 

30 

-11 

27 

28 

29 

30 

-11 

w 
27 

28 

29 

30 

-11 

27 

28 

29 

30 

-11 
i 1 

32 

33 

.14 

15 

.36 

17 

38 

1 
i 1 

32 

33 

.14 

15 

.36 

17 

38 

j 

i 1 

32 

33 

.14 

15 

.36 

17 

38 

i 1 

32 

33 

.14 

15 

.36 

17 

38 

Di*.kWnd tncome ifrom mvesimenis urtder equity s>nly) _ 

i 1 

32 

33 

.14 

15 

.36 

17 

38 

i 1 

32 

33 

.14 

15 

.36 

17 

38 

f quitv in earnings (tosses) <rf affilialvd companies (lines W. ^5) b'-' " ••' 

i 1 

32 

33 

.14 

15 

.36 

17 

38 

Total othei income — — — 

Totiil ifKt>me (line* 22. "̂̂ ^ —---.-n 408 1 
I 

i 1 

32 

33 

.14 

15 

.36 

17 

38 

M l S C E I X A N E O l S DEDtCT IONS FROM INCOME 13 766 
T •• 

39 ).^\4i Enpenve's mtst.ellafwou^ npen lions 'p 5 ' ! •• - -

40 Ta»e\ t T mivel laneous operating properly tp 53) . 

41 ( 5 i l i Mtscelianeous r rms — 

42 

43 

(.<44i Misceltarveous tax accruals _ _ _ _ 42 

43 1 S e p a r a t e l y operated propertie*—loss , 1 . 1 .i,,.. 

44 

45 

46 

47 

i»i 

('•••ij Maintenance of mvcMment organi,utton _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 
- # 

44 

45 

46 

47 

i»i 

44 

45 

46 

47 

i»i 

13 l^-ft 

44 

45 

46 

47 

i»i 

Total mitcetlaneou-' deductions , 
343 5̂ 82 

44 

45 

46 

47 

i»i 
• 

R: i i l ro„d 1 e -s i r Annual Report B-4 
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300. INIOME ACI <M NT KOR T H E \ E A R — ( onlinued 1 
4 1 Hit- .> incluoe- ..Ills dividends from investments accocniefl for undet the iindei lhe euuitv mc'livHl I ine ','• 

co-l nicthod 1 mc 1-1 mcluJcs only dividends accounted foi uiidei lhe cquity meth- panie- .iccounted f.u ,inde-the cu-jti> i::iih.-.i 1 me- l-l .III,) '•-• -fuiuio 1-.- in-ludcJ 
,H1 I ine 1̂  include- the undistril-uicd cirniiip- from in^eMment- .icci^untcd for only once in the total inline '"̂  

! I ine 
I f l Ih) (l l 1)1 (kl Sl! 

$ $ $ $ $ $ 

1 
1 

1 

4 
_ _ ^ ^ _ _ _ _ _ _ _ _ 5 

6 

8 

9 

10 

I I 

12 

13 

c 14 

15 

16 

17 

18 

19 

20 

21 
- I - l 

23 

24 

25 

2f 
-l-t 

28 

29 

30 

31 

32 

33 

34 

35 

36 

17 

38 
1 

i 39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

R.iilri,ail I essor Annual Rci-ort R-4 



1 essor Initials F'^RR Yeat 19 75 

JM, INCOME AtXOliNT FOR THE YEAR—i ondmitd 

Item 

(a) 

S-, h,,; 

111.-

N,. 
(hi (dl 

^ . — _ , . i i _ i _ j 

I 

i 
1 
! ^6 

f-i2 

1 ' \ i I M ! U K . . t > 

' I l l 

$ s 

I 

i 
1 
! ^6 

f-i2 

i<4fi- Inlere*.! on*j iv i led de^'• 

' .ntfrfivt rutl in 

' I l l 

I 

i 
1 
! ^6 

f-i2 

I 

i 
1 
! ^6 

f-i2 

. 2h t 

I 

i 
1 
! ^6 

f-i2 

xmwriiZdUim t'l i3i«n,iMni on funded debt . , 

I 

i 
1 
! ^6 

f-i2 

• ,, ^ 1 h j ' ^ f . . 

I 

i 
1 
! ^6 

f-i2 

• V*; 343 982_̂  

• 

I 

i 
1 
! ^6 

f-i2 

tt lHk.k D E D I C T K J N S 

1 - l . l 

I 

i 
1 
! ^6 

f-i2 

1 - l . l 

I 

i 
1 
! ^6 

f-i2 

t I '^.r . j ' . t n . . r, L .n-;- . ^ 1 

• 

I 

i 
1 
! ^6 

f-i2 

f VTR ViRUINAKV ANDPRIOR PKRIOD ITFMS 

S xtraordinary items - Net t'rtUit iDehirj ir . 1 % 

i'lll 

lllfl 

J 

I 

i 
1 
! ^6 

f-i2 

1 
.• •. r . ; i D e b i i M p 5*1 

. 1 % 

i'lll 

lllfl 

J 

I 

i 
1 
! ^6 

f-i2 

1 .Jinary and prior 

>>tfKKJ Items l > b i i tC rcUiti lp 

. 1 % 

i'lll 

lllfl 

J 

I 

i 
1 
! ^6 

f-i2 

i^ion f.T Jcfr"-.''i '.:t\f^ 

. 1 % 

i'lll 

lllfl 

J 

r 

I 

i 
1 
! ^6 

f-i2 i I't.ii cKtrjc rOiiiar \ and pi \ ' t ptruKl i lcm i ' r • i ; 
1 1 , — 1 

— •— 

I 

i 
1 
! ^6 

f-i2 

Net Income transferred to Retained Income 

.^rf'T'i-iicJ lune^ *2 30 s 343 982 

I \ ( OMK v r r O I NT FOR THK VK VR KVPt WATORY NOTES 

Ilcti in redtiwticn of (i. 

X/A 

N/A 

1 I'n.v. -r iiKihtKl *a. tictled. irwlicatc net decrease litr intreasc) in tax dvcrual hct.iLiv: t>t HIVCMITXT' • 

f ,ir'f,-" fiit'thitO * '.̂  ••Iri.Totf intiii,it(* iimnijiil of invesimetil ' n cftriti' ij 'ilvt.i| .is -i 'i.-ih'vt'i'r .'f IM'^I' * • i. 

* ' v.edii applied in rcOi. nuniing p.jr[%,»s'--

t ,ini(,u! . f . l , ' • I'Uvvi.'nt 111 l . l ' i.ri:J,t iised to reduce turreni \'2,;* i.iv .n.i. rua' „ ., 

.ves for lhe ycii cf thi* rept>rt in tbe 

H.< ,1-.. "'. .u / ic i ! -t.l,- • i'»sc> 

Add amounl of pr'or years' Jrfer'-f d :n-.esim*^ni tax cred.'ts he»nj( amorti/ed af>d used tvi rtdusi-

I I-I • • . lns^•^mlcnt tjK i.icdU' 

VOTKS \N | I KKMARKS 

In accordance ivilh IXicket No ,341 "̂8 (Sub-No 2). show below the etfect of deferred taxes on prior ytars net income as reported in annua' 
reports lo the Commission Dehit amounts in columns (b) and (d). and credit amounts in column (c) should be indicated by parentheses. 

Year 

(a) 

Net ume 
,is reported 

(bl 

Provision for 
deferred taxes 

(c) 

Adjusted 
net income 

(d) 

1973 $ $ 
1972 
1971 

Rdilro.id l.cscir Annual Report R-4, 
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360 INCOME Al Ct tNT KOR THK: Y E A R - i oncluded 

(f) (,) (h> 10 (k) 

Lin* 
No, 

$ $ $ $ $ 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

1 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

r 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

49 

50 
51 
52 
53 
54 
55 

56 
.57 

58 
.59 

60 

61 

62 

63 

NOTES AND REMARKS • Conduded 
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.W5.RK TAINKI) INCOME-1' 
1 Show hereunder the Retained Income of cach lessor companv in­

cluded in this .-epon. entering Ihe names of the lessm companies in the 
column he.iding-,. For instructions covering this schedule, see text per­
taining to Retained Income Accounts in the Uniform System of .Accounts 

SAPPROPRUTi'.O 
for Railroad t'ompanies, 

2 All contr, entries hereunder hould ht i ' . i . . .! m parciilhc-e-
1 Imticate under Remarks" the amoi.nt of assigned Federal income 

tax consequences, accounts 606 and 616 

I.ine 
No. 

Item 
(a) (b) ' C l 

1 L nappiopriale retained income 11) and equity in undis­

tributed earnings (lossesi of affiliated companies (2) at 
inn ing n f venr* 

(1) (2) ' (1) i 2 i 
L nappiopriale retained income 11) and equity in undis­

tributed earnings (lossesi of affiliated companies (2) at 
inn ing n f venr* 

S 

1 244 377 
-

CREDITS 

(6()2i Credit balance transferted from income (pp 16 and P) 
(hlV>) I Hher credils lo rerained in.-ome lp 58l 

MM) 
343 982 

1 

CREDITS 

(6()2i Credit balance transferted from income (pp 16 and P) 
(hlV>) I Hher credils lo rerained in.-ome lp 58l 1 % 

4 f t , ' ' ' 'Xppnipr in t l i ins releiised 

1 % 

i T o t i i l 343 98-̂  

^ 
OEBITS 

(6ir Debit balance transferred from income ;pp I6ar,dl7) 

16 61 Other debits lo retained income (p 58) 

,100 
-

OEBITS 

(6ir Debit balance transferred from income ;pp I6ar,dl7) 

16 61 Other debits lo retained income (p 58) 3% 
H ,620i "Appropriation for sinking and other reserve fund-
9 (6:' 11 A p p r o p r i i l i o r s f o r o l h - r purposes 

10 l f . ' ' 1 l n i v i . l e n . k i pp ' l a n i t S I l .108 320 000 
I I To ta l 320 000 
12 Net increase ideereasel during vear' 23 982 
P rnappropriated retained income l l ) and equity in un­

distributed earnings (losses) of affiliated coinpanies l2) 
; i l end o f \enr* 

14 R:il:,n,-«» f r . i m line 1 l l ? ) * x x x x x X \ \ s \ 
IS I 'lal unappropriated retained income and equity in 

u.-.distrii-,uted earnings (losses) of affiliated companies 
;it enl of vi-:ir* x x x x x x x x x \ 

1 268 559 
Re.Tiarks 

l(. 

An ount of assigned Kederal income tax consequences; 
l , - , - , , i i n I W V , x x x x x x x v x 11 l(. 

. , ,,iitl1 tilh x x x x x X \ , V \ 

'Ami.unl in pnrenlhei#\ jiiilic^lr. Jebil halanee 

NOTES AND RE.MARKS 
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JOS. RETAINKD INCOMK—I NAPPROPRIATED—C oncluded 
4. Segregate in column t2) all amounts applicable to the equity in un­

distributed earnings (losses) of i-ffiliated companies hased on the equiiv 
melhod .if .iccounting 

5. Line 2 'line 6 if iebit balancei, column (2), should .igree with line ,16, 

schedule ItX). The total of columns (11 and (2), lines 2 and ti, should .igree 
with line 63, schedule 300, 

6 Iaclude in column (I) only amounts applicable i.i Rci.iincil l-.c-mc 
exc/usiieof an\ amounts included incolumn (2) 

(d) (e) (fl (8 
Line 
No, 

( 1) ill (1) ( : ) (1) C l (1) 12) 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

. 1 , , , 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

\ \ V X \ 

x x x x x 

\ \ \ \ \ 

x x x x x 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

\ \ V X \ 

x x x x x 

\ \ \ \ \ 

x x x x x 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

x x x x x 

x x x x x 

x x x x x 

x x x x x 

\ \ V X \ 

x x x x x 

i 

s 

1 

4 
5 

6 
7 

« 
9 

10 

I I 

12 

13 

14 

15 

x x x x x X \ S V X 

X \ \ X \ 

X \ X \ \ 

X \ \ V \ 

\ \ V \ \ 

\ X \ X \ 

16 
17 x x x x x 

X \ S V X 

X \ \ X \ 

X \ X \ \ 

X \ \ V \ 

\ \ V \ \ 

\ X \ X \ 

16 
17 x x x x x 

16 
17 

NOTES AND REMARKS 
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SCHKDIIK 202.—< OMPKNSATIM. PAI ANCES AND SHORT-TtRM BORROHINt. VRRANGEMENTS 

Using the toll.mmg nmes ,.s -i nuidclii-c, sii,.w .he requ.iciiicnis -.1 ..urpcnsaiiiig tialaiicis and sh.-ri-ieim b rr-.wing arrangemenis F,..nii..t« 
disclosure is required even ;!; -u^h ihe arrangemenl is mil reduced to writing 

IV. V,- mpensaiing balances not legally restricted, lines ol credit used and unused, average interest rait .if shori-ierm borrowing! 
alance shee- date, maximum amouni of oulstanding b..rr.-wings during the pen.Kl and the weighted average rate of thos« 

I ; ., , , . crtiticaies ot depusil where ii.n included elsewhere as pan of compensating balances shnuld bt disclosed 

- ( ,,!.in.f irrangemenis need ..nly be disclosed tur the latest fiscal year 

4 t ..mpensaiing tialances under an agree mem w mch legally restricts the use ot such funds should be included in Sihedule 203, acount 703 
Special Ji-p- sue 

s ( uance arrangements are sufticienily material to require disclosure .ir segregation when ihe aggregale .>t written and oral 
agreer i .i-nt t.- I 5 perceni or more >if liquid assels (currenl cash balanced, restricted and unrestricted plus markelable securities) 

•I carrier is not in cimipliance wiili a cnmpensating balance requirement that fact should be disclosed aUng with siated and piusible 
-'iciieicr such p..ssible sanctions mav he immediate Inol vague or unpredictable) and material 

Railroad Lessor Annual Report R-4 
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Schedule 20J .—SPECIAL DEPOSITS 

Show separately earh cash deposit of $10,000 or more reflecied in account 703 at the close of the year Items of less 
combined in a single entry and described as "Minor items less than $10,000" Report dollars in thousands 

than SKI iKi.' may bt 

Line 
No. 

Purpose of deposit 

(a) 

Balance at close 
of year 

(b) 

] 

Inierest special deposits „ 

None 

$ 

4 

s 

6 Total 

Dividend sperial deposiis: 

6 Total 

Dividend sperial deposiis: 

8 

9 

10 

1 1 

12 

8 

9 

10 

1 1 

12 

8 

9 

10 

1 1 

12 

8 

9 

10 

1 1 

12 

8 

9 

10 

1 1 

12 Total 

1 3 

Miscellaneous special deposits: 

14 

1 5 

16 

1 7 

18 Total 

Compensaiing balances legally restricied 

19 

Total 

Compensaiing balances legally restricied 

20 

21 
-) 1 

23 

24 T o t a l 

Railroad Lessor Annual Report R-4 
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211. ROAD AND EQITPMENT PROPKR IA 
1 ( i i c Mrliciildis..( chjnipr.dui.nii Ihc i<r,ii in.icc.Hinli n , R.iai! ..IHI cMuipmenl rr.ipti hk li-cipc-jiluice f..i mr» IIOCH anJ cilcn-i.... ,,ii.i „.ld.lMii^ ..nil hrlle-mcnls AJ-i-imrnl. iii 

,1 •• ^ llp^^^^^^^ piupeily,- d . . s , M ,„ ucordancc .il lTllic liiiltoim . i ^ „/Sll«l,0011 ih,H,ld hi .mUmcd N, l ct ,.,c< islhc • ' ' ^ ' ' ' ' ' ' i ' ^ . ' I ' ^ f " ^ ^ ^ ^ ^ ^ 
S y i l W X.cmiMi foi Ra.lu..id ( ompaniis Knler l.v names . . I I I K ksHii urnipanies ,„ ,hc col credm . i pu.peili - r l i fc l XII chanp-c m*'. •titif -K- leai .li..,.ld he- ,in,ilwed hi m m . i * i 

Cimr!!.,ir,es diiimg ll« lear vhouU .nclude dishuisemems mnde (oi lhe specilic purpose ,.f ^ ' T It . u.in» ihc ye.i , , i , ind.iidu^l ...KC .n S, Kl.nnO mo.e - f j » ' ' ' i ' "'Jr\;'|L"'a^,'l,U 
P-jKhasin« on'liuclmii am) eqiiippin, ne. Iinei, tileniiors crf ..Id lines ,.nd I..1 additions and Und t i - tiansporuiion purpi««s. - •Mt in a oom Me Ihe co»I. kK.IKm, .rea. and other delaili 
bellermenis Oils colu,..n sh,Hild alio ins-lude holh Ihe Jehiis .ind credm iiii.ilied i-i each uans «hich iiill_. -lUli Ihe pioperli 
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\u»n ( o t e x c e p t i o n s l o p r e s c r i b e d a c c o u n t i n g R e f e r e n c e t o s u c h .)Uth>>ril> s h i n i U l x m a d e w h e n 

f x p l a i n i r \ g l h e a m i H i n i s r e p o r t e d R e s p o m k n l s m u s t ni»t m a k e a t h i t t a r v s h a n g e s i(> t h e p r i n t e d 

M i i h *vi v o l u m . i hc^ idmgs w t l h i H i l s p e c i f i c a u t h t w i t v f r o m l h e C o m m i s s K M i 

( l^o^-> c h a r g e s d u r i n g 

V f a r 

V l c-hargci dur ing 

l Y a r 

( i f o i i c h a r i e i d u r i n g 

year 

N e t c h a r g e c d u r m u 

y e a r 

^-irv's c h a r g e s i l u n n g 

\e . i r 

Sie! c h a r g e s d u r m g 

vea t 

l i r o s s icharges d u r i n g 

vcar 

N e t c h a r g e s J u r i n j i 

v e a r 

I IIU-
N.-

• h i I I I <|i I k l ( h ( m t m l t o l 

$ $ $ $ $ s $ 
1 
s 

1 

4 

h 

7 

8 

9 

[ 10 

11 

12 

1.1 

14 

15 

16 

r 
IK 

19 

1 20 
i 21 

i 
1 

! - l - l 

1 21 

24 

i 25 

1 2ft 
t 
i i 1 1 

i > —̂—— 29 

K) 

i | 

1 2̂ 
11 

I 
1 

14 

1 IS 
1 — 

.16 

17 

38 
19 

4fi 

41 

42 
•-• - - t 1 41 

— 
45 

46 

47 

48 

49 

M) 

51 
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212. PROt'RIETARV COMPANIKS 

( i i , t - .,1 Csl lor rcgaiLng each inactive propiietar> coipor.i-
tion of the lessor co' - " -" ' - ' ..cludcc m this report (i.e . one all of whose 
outstanding stoclts or obligations aieh'ld by or for the respondent with­
out an> .iccounting to Ihe caid pr.iprietai - corporationi. It may also i;i-

cluiit .. ich line when the actual title to all of the outstanding stocks or oh 
ligaMiins rests in a corporation controlled by o' controlling the respond­
ent: fl i( in Ihe case o( any such mc/usion. fhe tacts of the relation to the 
respondent .if ihe corporafion holding the securities should be fully set 

1 ine 
No 

Item 
(al (b) (cl (d) (e) 

16 

Mileage owned: Road 

Sci.-ni! i-i.i ..l.'itii.n.il nain tracks. 

None 

i icrs, and lurn-outs. 

I . sis it^hint; tiaclis-

'• s'... It. hme tracks. 
•jni pu.peril Road. 

1 n u i p i l i c l l l 

Cieneral expenditure'. 

I ithci pu pcrti .iccnunts' 

lolal i.iccouni "111 

Improvemente on leased property: Road. 

1 uuipmeni 

(ieneral espendilures. 

Total (account 712) _ 

IX'preciaiion ,in,i anorti/ation (accninis " I ' - , 

and 'XS) 

" I h 

Funded debt unmatured laccounl 7651 

I.ong-term debt In defauli (account 768) 

Amounis pavable to atfiliated companies (.iccount 

' h i » ) 

I apilal stuck (.iccount ''91). 

Insludcs Acouni N,,s Ml. (Hhei elemenis ol inveslmenl. and HI. f onsiruciion w,,rk in pit>|ires 
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212, PROPRIKTARV ( )MPANIK:.S—( oncluded 

f.irfh in a footnote. The separation of accninis ' < i uid '12 inlo "Road " , ment," Enter brief designation of ihe several pruprieiais companies at 
•Equipment.' and "General expenditures' should be estimai-id. if nut i the heads of their respective colunns and siaie in fooinou-s ihe n-inic of 

actually shovkn c.i resoondent's books Assign lo "General Kxpendi- the lessor companies thai control tnem, 
turec " only such amounis as are not included in ""Road" or "Equip ' 

(gl (h) I I) 0> I k l 
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I ine 
No. 

8 

9 

10 

I I 

12 
| i 

14 

15 

16 

r 

18 

19 



lessor Initials Yea. 19 

N0TK:S A N D RKMARKS R K : ( . \ R D I N ( . RKTI RN.S IN S( HKDl I K NO. 211 ON PAi it'.S IH AND 19 

The Company has a l l of it.s road and equipment under two leases 
to Southern Raiiway Co. 

The Company does not provide for depreciation for any of. i t s 
property. The lessee is required to keep the property i n good 
repair and return i t to the lessor i n a state equal to the 
or i g i n a l condition. 

VBSTR ACT OK THK PROVISIONS OK THE LEASE BEARING ON RKISPONDENTS LIABILITY TO RKIMBl RSK THE I.K.SSEE KOR 
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY 

I.See insiructions on page 111 
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Usso. Initials NCRR Vear 19 75 

t tNhK M IVS I RI I T IONM ONt KRNING RETLRNS IN M HKDl 1 K S : r \M)218 

1 Schedules 21' and 218 should give particulars of stiKks. bonds, olher secured obligations, unsecured noles. and investment advances of 
atfiliaied companies and other invesiments held ov tiie lessor companies included in this report at the close of the year speciticallv ,is invest­
ments, including the obligations of a Slale or local government, or of an individual, so held, investments made, disposed of. or -Aritten down 
during the year: and dividends and interest credited to income, Th?y should exclude secui ities issued or assumed by respondents For detinition 
of affiliated companies, see the rules governing account No, 721. "Investments in affiliateJ companies," in the L'niform Syslem of Accounts f T 
Railroad Companies 

2 These investments should be subdivided to show the Uxik value pledged, jnpledged. and held in fund accounts Under "pledged " include 
the biHik vale of securities recorded in accounts Nos 721. " Investments in uffiiiated companies." and 722. "Other investments "" which are 
deposited with some pledgee or other trustee, or held subject to the lien of a chattel mortgage, or subject to any other restriction or condition 
vvhich makes them unavailable for general corporaie purposes "Unpledged " should include all securities held by or for the respondent free 
from any lien or restriction, recoided in the accounts mentioned above Lnder "In sinking, insurance, and other funds ' include the book v.ilue 
of securities recorded in accounts Nos '"15. " Sinkingfunds": 7|6. "Capital and other reserve funds" : and '17. " Insurance and other funds 

1 l-or each lessor company, list the investments in the following order and show a total for each group and each class of investments hi .ic 
counts in numeticai order: 

(Al Slocks: 
111 Carriers—active. 
(2i C arriers—inactive. 
(1) Noncarriers—active, 
14) Noncarriers—inaciivc, 

IB) Bonds (Including U.S, Government bond--): 
(Cl Othei secured oblijidtioiis: 
(D) Lnsecured notes 
(Kl investmeni advances 
4, The subclassification of classes ihi. iCi, iD). and iLl should be Ihe same iis that provided for ciass i \i. 
s The kinds of industry represented bv lespondent s investments in the securities of other companies should be shown bv cvmhol opposite 

the names of the issuini.- corporations, the symbols and industrial classitications to be as follows: 

.Sl mbol Kind of Industry 

I . .Agriculture, forestry, and Hsheries, 
II Mining, 
III Construction, 
IV, Manufacturing, 
V, Wholesale and retail trade, 
VI, Finance, insurance, and real estate 
Vl l l I ransportation. communications, and other public utilities. 
V l l l SCIVICCS 

IX. Government, 
X, All other 

tl. Bv carrier^, as the term IS here need, IS ineant comp.inics ow ning or operatinf; i.iilio,ic|s t,icilities auxiliary thereto such .r. bnilf;- - • 
union depots and olher Icrminal facilities, sleeping cars, parlor cars, dining cars, freight cars, express service and facilities, electric i.iilvv.ivs, 
highwav motor vehicli.s steamboats and olher marine iransporiation equipmeni. pipe lines (other than 'hose for tiansportalion of water), and 
olher instrumentalitK-c lU-vmcl lo the ii.incportation of persons or propertv for hire telegraph and telephone companies are not meant l i . K-
included 

7 Noncarner companies should, for lht purposes of these schedules, include telephone companies, telegraph companies, mining compa­
nies, manufacturing companies, hotel companies, etc Purely " holding companies " are tobe classed as noncarrier companies even though the 
securities held by such companies are largely or entirely those issued or assumed by carriers 

8 By an active corpoiation is meant one which maintains an organization for operating properly or administering its financial atfaits An iti 
active corporaiion is one which has been practically absorbed in a controlling corporation, and which neither operaies pronerty nor administei s 
its financial affairs: if it maintains an organization it does so only fot the purpose .if complying with legal requirements and maintaining title to 
piopertv or franchises 
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wm 
1 .essot Inmals NCRR 

!|7 I N X t S I M l M S l N V f H I I M U H O M I ' W I K S 

S I . K I , ' , I r - . . - • 1 ' 1 . 1.1 , I s . - r,i ' I . . . . 1 • . -

•̂  , n . , . . n p . i n K s .illiluled mlh resp'-ndenl, included in acLOUllls Nos l i s 
- I imi-'•.,1-.. • "II . I ..nd olhi- reserse fundi T l li.vedmer.ls in jffilialed compa 

.;,(Mj"!* lnstir..nsi-..-Al,.ihet tunds 
tnier lhe name .-f . icp.'nir,^ lessor company ii . the Icidi nt Ihe schedule ,ind | i i e , Ihereunder. 

r. rliciibistvf ,is imesimenls m .dfitiiiled c.Mnp.inirs hefore lisiing Ihtise of J second less... these 
.-jmes sh,Hild f< t.Meil in lhe ..rder in whi.h ihey dppcdi on Ihe halume sheel 

I nines .n Ihis ss hedule shsnld he made in .tccrdanvr wilh Ihe definitions ..nO irerm r H;siriis 

columns l i i l . Ih i J IHI I C I 
Indicate hi means ..f .in .irhilraii maiW n 

secunli i c p l e d ^ . moniwtieJ. .ff olheimst <.I . .„I-IH --,'• iti.ii.,i 
IKulalc of siah ohllgalltins tn l,xilrHrtes 

(iive lolall fol each class .ind for each suhclass. and gland tola! f 
[.nines in csilumni IdJ shsHikJ sho* dale of malm l i .it Kinds ,.nd . . i l i i isi-l. ...c- ,-1 inOtl-ud 

ness In case ..WiiwlKinc of the same desiitnalion mature serialli, the dale in column Idi mal hc 

No 

X 

ly 

III 

11 

12 

| i 

14 

Is 

lis 

2x 

29 

11) 

11 

14 

IS 

16 

19 

M) 

41 

42 

41 

44 

4-

41. 

47 

48 

49 

5<) 

i i . u n t 

No 
(at 

1 
1 

Class 1 
No 
(b) 

Kind of 1 
industry 1 

(c) 

Name of issuing company and description of security 
held, also licn telerence. if any 

(d) 

Fxtent of 

I^vl-\|V|^VI^ vn iitsKit M-SK 
WyOKWII l fil vVUVlSt 
Hll II vrrnisf <» \t \ii 

i i . u n t 

No 
(at 

1 
1 

Class 1 
No 
(b) 

Kind of 1 
industry 1 

(c) 

Name of issuing company and description of security 
held, also licn telerence. if any 

(d) 
control 

(e; 
lledged 

(fl 
Unpledged 

tg' 

721 A - l V HoKe Real Estate Company 100 
$ 65,000 

L 
1 

4 
j 

"1 1 
i 
1 

1 

, 1 

1 1 . f 
' , 

,—.— 

I - • 

— • - "'• „ _ — _ A 

H _ 

t ' 1 . i 
' j 

1 , — 

1 — 

i 
i 

i 

_ _ 
f. i f. 

1 , 
1 1 

i 
J 

i _ — i 

— i 
I 

4 
1 
j 

. 1 
\ 4 

1 
J 
T 
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217. INVK:STMKNTS IN AKKII.IATEDtOMPXNUS- i imli.imd 

., , . , - •• ,-;,,kin|i enlnes in Ihll column, ahbrevi Ih.ns m common 
use n sLindaid liicinsi..! puhliiaiions iii.i> Iv ii-t i i »here ne- essari lai asciunl ,>f Iimiled spase 

If .ni .if Ihe compunies included -n Ihls schedule ..rc conlrolled hi respondem ihe perteni of 
.:senin column (el. Ins,,-. - . --n . .-, - ,1 ,. - - i - - "• • - i i " ' ihm •lii.-.. |il ' 
- eci.rilies. giie rcirlis.! 

. p.,-iicularscontrol 
• I •III, .,ds.,lists fep..'ied an pledged, til c p.,in, ui, in .. l . - . - i i . . - ' . 
R.niculars of .nvesimenis -nade. disposed of. or sviillen do»n dunns Ihe veai sh,Hil.l he Hiven 

e,;i dilfers li.tm ihe 
I IS mciril ihi- son 

m s-olunin > ' 1 11 m.ijf dunni. Iht 
N K l k V . l l l l t l t | « , > ' U J i l l . . - l i . i i i i i 11! s l l ' i i i i ' h i i i i . i i i i . .11 ,1 ( . . . . l i u r t c H i v . . 

'idcrahiHi j i ien minus .iccrued inlere .1 oi Jiiide,ids included Iherein If the c.nsidtrai.on iiiven 
ol received f.ir such .nststmenis wai other lhan cash sit-. ' i> 'h,-t'.i" 
l l f l all enmes in column ikl ivhK-h represenl a rcduclioi-
and give fullipt.inalion in a liHilnvilc in each casc 

This s, h, .- • - i.l • , - • . ' ..1- - . 1 • • 

l-ICIl 

INSISTSI I NTS ST( l l l S K I f M AR INVKSTMI-ATS I>ISP<»M-:|I (H- ( H I « H I T I t N U I W l l 1 
I H R I V ; VKAB 

IIIVIIII-MISIM IVTIKK.Sl 
i,M -BiK, 1 \ . . a 

HIMIK V \ l . l l ( » V N K H M 
Book value -.( 

invesimenls made 

INVKSTMI-ATS I>ISP<»M-:|I (H- ( H I « H I T I t N U I W l l 1 
I H R I V ; VKAB 

1 inc 
SKI 

In sinking. l.ssuranve 
.tnd ^^Ier funds 

Ih l 
Total hook vatuc 

ID 

during lear 

I I I 
Rotik value 

I k l 
Selling prtce 

III 
Rale 
irni 

Amount t redi 'eJ !• 
intome 

tr.l 

1 inc 
SKI 

s 
* 65,000 

s i s <̂  i 

1 
- I 

1 

1 4 

1 
; 

s 

1 

j 
6 

—J 7 

8 

9 

10 

11 

12 

11 

14 

15 

16 

1 17 

18 

19 

2() 

21 

ss 

21 

24 

25 

26 

28 

29 

10 

11 

\ i 

11 

, —— .14 
1 IS 

16 

17 

19 

40 

41 

J 
41 

44 

4S 

46 

47 

48 

49 

I — 
M) 
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217. 1N\ K.STMKNTS IN AKKILIATED (OMPANIE.S—Conllnued 

Ih l 

Kin.1 of 
. . d t t ' i r i 

i-ticompani .inddcccn: 
,1 .lis*, tien rrference il 

i j ­ tci 

INV Ks r s i l NTS 1,T 11 'tSI- l i t S I All 

Ih l 

Kin.1 of 
. . d t t ' i r i 

i-ticompani .inddcccn: 
,1 .lis*, tien rrference il 

i j ­ tci 

l U I O l i \ \ l ' t o t ASHII M H K I I l AT ( K t S K I t M - AH 

Ih l 

Kin.1 of 
. . d t t ' i r i 

i-ticompani .inddcccn: 
,1 .lis*, tien rrference il 

i j ­ tci 

IS,-,U, I 

111 I f l 

1—'• % $ S 

\' 

1 

i 

\ 
[ 

i 

r •• 

1 1 

i 

r -•' • ' 

1 

'i Total 

f,2 

Is ! 

64 

91 

' l \ 

94 

V9 

KNI 

101 

I(i2 

10̂  
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217. INNK-STMENTSIN AKTII.I,\TED ( OMPANIK-S—l oiKluded 

INVF-STk'VNTS kT CUlfil i Of YEAH 

MIOK V AI.t'K Of AMtH VT WFI I I AT O 'JST Of YKAB 

In sinking. 
insurance, and 

olher funds 
(h) 

.tliie 

(ll 

Bixik value of 
investments made 

during year 

INStSTMf.NTS WSWISEB <If OH WUrTTtS DOWliI 
D(iRIN<; VtAH 

. value 

(k) 

MVIDeNRi OH INTFJIEST 

MIIUM; VKA* 

Selling price 

(ll 

Rate 

(m) 
<7r 

Amount credited to 
income 

(n) 

Line 
No, 

51 
52 
5? 

54 

55 

56 
57 

58 

59 

60 

61 

62 

63 

64 

65 
66 

67 

68 
69 

70 

71 
11 

7,1 

74 

75 

76 

''8 

79 

80 

8' 
82 

83 
84 

85 
86 
87 

88 
89 

90 
91 

92 
93 
94 

95 
% 
97 

98 
99 

100 

101 

102 
103 
104 

JUI. 
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218. Ol HER INV EST MKNTS 

I Uvs- parliculais of in/filmenli in nock., honds olhei secur-d sihligalnmi umecii-ej 
n..ies. and mvcui^m ai'.aiKcs of -ill corporiiiH«ii oihcr lhan aHiliated compamei included in 
accounis IS. -Sinlung fundi ' ' I f i . -( apual and .Khcr reserve funds" •(Hher inv.-it-
rrenli ,and r Imurance and olher funds ' Iriieilmenls included n, accounl Nos 711 ' I f , 
and r held I-l irasieti m Leu of cash depouli required under lhe (overninc invlrumeni are lo he 
i-iviudcd from thts vchedule 

Fiitti Ihe name of a repomnn lenor civnpany in Ihe bodv of lhe schedule and pve Ihereun 
Jer. particulan s-f i l i other invesimenls hefoie lisunj ihose ol a iccond lesior Thcie namei 
shiiuld Ise I.sied tn Ihe .iidei in »hKh Ihei appear un lhe halanee ihcel 

c s in this Kheduic sh.-, n lhe detin-Iior. 
" . . . i - -. Kivenon par 21. classil.iii^ iiK , , i , , , : , c t s . i t v . , t i i o ( lellers, ( ^ 1 - .mu . ..toli 
in . oUir.ns lal, (M. aiid I d Invesimenls m I S Trcaiuli Nils and Doles mai he rcponed ai one 
Ilem 

4 Indicate b j means of an aiNli j r i mark in c.shimn idi ihe .Aligiilion in support of nhwh any 
secunu IS ptedjed. mortgaged. ..r olherwise encumhcrid. giiing names .ind iilhrr importam pai 
liculars of iuch oMigalKini in fostinotes 

^ ( j i ic totail fol each class and loi each suhciaiv and i grand tolal tot each a:c(-Hini 

I ine 
No, 

Ac­
counl 
No, 
(a) 

Class 
No, 

(b) 

Kind of 
industry 

(ct 

111 or governmenl anddevcnpii- .1 ,Uso 
lien reference, if any 

(d) 

ISSESTVftVrS AT t1.0SK Of VTAR 

BOOK VAI.IT Of ,A.MOliVT HEU) ATtTXlSf Of VKAH 

I ine 
No, 

Ac­
counl 
No, 
(a) 

Class 
No, 

(b) 

Kind of 
industry 

(ct 

111 or governmenl anddevcnpii- .1 ,Uso 
lien reference, if any 

(d) 

Pledged 

ie) 

I'npiedged 

l f i 

1 
-s 

4 

s 

6 

V 

10 

None 
$ $ 

1 
-s 

4 

s 

6 

V 

10 

j 
1 
-s 

4 

s 

6 

V 

10 

1 1 
i 

1 
-s 

4 

s 

6 

V 

10 

i 
1 1 

1 
-s 

4 

s 

6 

V 

10 

I 1 
1 

1 
-s 

4 

s 

6 

V 

10 

1 

1 
-s 

4 

s 

6 

V 

10 

1 
1 

1 
-s 

4 

s 

6 

V 

10 

t— _ 

1 
-s 

4 

s 

6 

V 

10 

1 
-s 

4 

s 

6 

V 

10 

• 
1 
-s 

4 

s 

6 

V 

10 

• 
1 
-s 

4 

s 

6 

V 

10 

1 
-s 

4 

s 

6 

V 

10 

1 
-s 

4 

s 

6 

V 

10 

19 I 

•ll 

• 
22 

:-, 
' N 

2fi _ 

2 - ^ 
28 ^ 
' 9 

-4 

IS 

s<l 

•Ul 

41 

-J2 
•1-

•if-. 

4" 

iX 

49 

JiL iotal 
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r Knint • 
ednc-< In cast s'bii^jiioti-i^l 

TftH^f'-:d 111 "sfnj tu t"*—_ ' 

Itlen 4k>*n durinu the vear should he ais r Knint • 
ednc-< In cast s'bii^jiioti-i^l 

TftH^f'-:d 111 "sfnj tu t"*—_ ' 

• K., . . I I I . . . i . - . icpnsi i i .Mi l l l l irt* v ^ r i : i l l \ , rhi- < i r , 11' n<: >ii - - K it'.l I l . l " '.'-H .--•• •• •ll 1̂  t simenl made durinif lhe vear difTei fro,.! r Knint • 
ednc-< In cast s'bii^jiioti-i^l 

TftH^f'-:d 111 "sfnj tu t"*—_ ' n this ..oUinwi jbhre-' tlKwis in s-orr 
(hf tXMik sdlue repotlcU m i.oiumr. til. tfxi»Uin ihc rriadcr in a fiKvinolc IH i.osi ts meant the 
vonsidcr Ition given miRUs accrueii interesl or dividends mviuded thtie;r If the considcraiH-n 
^isen or received for such invesimenls was other ihan ..ash, ik-^.'^K " - s (•.•': n _., (..,.: 

.. _ l , l . . . . , i t , ,.11 . - . . l i i M n / • i u.k>.-h r*nT*B*nt â r i> i f i . . 1: ^ f. V 
• ' i r r u c i H i i * a i l v i m re » i n i s j i u i i m t j r " n r \ . i i • * ( - • • . .^ — — -s. 

. svmK*l and give full explanatwn in a fiHiirHMe in each case 

li tffi> AlvdiKCs iiic [".'cdjiCiJ. i^it: partKuU's iii a (iHiimnt 

|S\ EiTMKVrs IHSnlStD Of on MTUTTFN I10»> 
rw Bfxa- V-V4I} I)I1IIM.\>4I1 

BOOK \ M I F 1* \M*>IM HI it \T (1 (IM »\fKW 

In sinking 
insurance ami 

olher funds 

Is* 

• • • . ...ne 
mvesimenis i;:^tk 

(Juring year 

0) 

Ho,ik Salue 

111 

Sel'int; puce 

tkl 

Rate 

(It 

Amount cteJittd ii-
income 

(ml 

I inc 
V . 

s $ $ s $ r* $ 
1 
-1 

1 4 

s 
6 

7 

8 

i | 

1 10 

11 

12 
1 
1 1.? 

u 
i'­

ltl 

17 

18 

19 

21) 

21 
— I 

- l - l 

•<% 
24 

25 

2fi 

28 

29 

V) 

y\ 

, 
f . 

M 

.VS 

1—_ Mi 
1 37 

.̂ 8 

39 

40 

41 

i 42 

4,̂  

44 

4,5 

46 

4" 

4}i 

49 

X X S) 
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2Jt SKl I KI I IKS. .\I)V AM KS. AN!) OTHKR IMAMilBI.KS OV-\KI> OR (ONTROri KI) THROl (.H 
NONRKPOR H M ; ( AltRIKR OR NONC ARRIKR StRSIDKARIES 

( i i V . 2 irs of tnves'meniv represenied h> securities and advanci-s oncluding securities is-
' -d hv lhe ft\pt»nUeniJ, aixJ of other mtangihle propenv. indirectly ov»r»ed or con 

• , ' ided in this, repori through anv suhsidiirv vkhK'h d*><s not re-

pi>ri to lhe (. oinmiMicin under the provisions »)t Pan I of the Imerstaie fommerce Acl. *ithi>u* 
regard to any tfucsiion of vvheiher lhe ciwipany issuing the •̂ ecurittes. t^ the (»*iligsu. is conm (led 
bv the subsidiary 

{ tai 
Name i:f iesvir company 

fh) 

Namr ilf nonrefvjrtintcarrwr or noncarner subudtw 
Th<it ô ins ihc securites. wlsances. or othc. .itungfbic 

property 
ICI 

r' • -

NjfTWi"' ••• . V, .t-kl sfcUf V yf tlher i.lliBiia*̂ c 
ihini IT *hh h mvestmeftl e mjde 

(dt 

1.., 

1 

....—— _—.—.— -— 

! 
i 

10 

41 L 

44 

45 

46 

47 

Sl) 
51 

52 
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i l i . i N NCRR I c a i |9 75 31 

221, SK LRITIKS. A I ) V \ \ ( KS, ANDOTHKR INT ANCIBLKS OWNKD OR (ONTROLI KDTHROLCH 
NONRKPOkTIN(; ( ARRIKR OR NONCARRIER Sl BsSIDIARIKS-( oncluded 

lhis ssheilc-le should inclusle all lecunliec, iipcnaccounl ailsancci and .Hhci inlangiislc piopei 
t l i.»ned ol conuolled ttirough nonieporling c-arrici and miflcarricr cutMiduiriei, ai well ai Ihoie 

ol .nhci.-rgani/aliofli or indiiiduali whose aclioni rcipondcnl i i at>lc lu Jrlcrminc 
Inieilnicnii in U S Treaiury ohiigalKini may he combtned tn a sinftt ilen 

loUl hook vahiC i>f 
investments at 

close uf the year 
fc) 

Hook value of 
mieilmenls made 

during Ihe year 
i f l 

IN-VtSTMFNTS l » » < » a (If 0« WWITtN • 
UOWSDOllM, VSAi 

loUl hook vahiC i>f 
investments at 

close uf the year 
fc) 

Hook value of 
mieilmenls made 

during Ihe year 
i f l 

Book value 
HI 

Selling nice 
Ihl 

Remarkt 
li) 

$ $ s 

1 
] 

— • - i i . i 

1 

Line 
No 

4 

5 

6 

7 

8 

9 

10 

I I 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

Raiiroad lessor Annual keport R-4 



i.c^N(»r iniiiai'- N far IV 

251 r APIT\rsr(M>-

Show •lepaiale lei f'ipdn> included iii this reporl cijsnlving the slo^.k^ »s 
folluM N 

(\»mmon 
; referred 
r> henti'tc 
Ke. cipt outstanding 

:^ate. m a fooimMe. the ctass o( stot:k covered hy the receipts 
In ca«e ^ny "Preferred' IM 'Dehenture' stuck is oulstanding, the raie of dividend reqitire-

menis ^hiHild he sho*n m column fht, and ii shttuld be stated whether the dividends arc cumula 

a c*>nipk lc >iaiemenl ol ihe facts shouid tse given 
In viaiing the dale of an aulhon/ation, ihr date M the laiest assenl tw ratification iicccs<.ar> l<> 

Its validitv shtHild hc ŝ . 'vtn. e g , in case ar autht»rUdlHin is 'eqiiired to he ratihed hy stiKkhokt 
ers dfler actHm b> the hoatd ».>f directors, hul is nol required lo he approved hy any Stale or .•ih-.-t 
governmenlal Niard i>i olhcei. give the dale of appi>>v .ii h% >t.K kht'lderv if the assent of • S'. t̂  
railroad commission iff olhet puNic hi.>ard oi itfticer is TK, ; " - ..f hv slale of such assent, t>f 
It suhscquent lo such assent nonce has to ht filed with .1 < • or other puWic i>fficci 
and a Ian or olher fee has to he paid as a comfitMxi preci-i' • • ttf the issue, jiivc the 
date of surh payment In case some cortdiricn precedeni K\- , c J with after ihc .tppr.n 

WITH PAR VALL'E 

1 
Name ,.f Ic intr comp,iny 

la l 
Class of siix'k 

(hi 

1 

Par V alue 
per share 

Ic l 

tteie tssue 
Vfc as auihor­

i u d 
(d) 

Par value of amounl 
aulhori /ed 

ICI 

tolal pal lalue out-
Handing al cloic 

of year 
I f l 

Tatal par lahw iloiKlttaa> t t u t t t amt 
Koariiiallj' MiMai idlag at d a i * ol year 

1 
Name ,.f Ic intr comp,iny 

la l 
Class of siix'k 

(hi 

1 

Par V alue 
per share 

Ic l 

tteie tssue 
Vfc as auihor­

i u d 
(d) 

Par value of amounl 
aulhori /ed 

ICI 

tolal pal lalue out-
Handing al cloic 

of year 
I f l 

In i rea iu r i 
lal 

Hedged ,11 collalcral 
ih> 

In sinking or oltwr 
funds 

III 

s s $ 
i 

I 

t 

1 

1 

1 

1 
1 

t 

4 

5 

6 

8 

9 

10 

11 

12 

I.' ' 

14 

IS 

16 

17 

18 

l ' i 

20 

: i 

: i 

24 

25 

26 
S7 

28 

29 

30 

n 

34 

}fi 

36 

3"' 

38 

19 

40 

41 

42 

43 

44 

45 

46 

47 

48 

W 
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Lessor Initials HCRR Vcai I*) 7 33 

:5 I ( M M I VI *^T(K K—( oiM-luded 

j j •,,•. - tlttn ..litained, lule tt 
lUsii . . .IiOiIi.-it ..iic • I I I , ;, s;-,-ii.l.-.ii - . . .mpliancclhcicwilh l l sh. .).' ' - ,-1.- . . -r ."o.-
,>f thc InlerMatc i ..mmcicc ,Ail makes il unlassiu! fstr a caiTicr lo muc oi assume anv set jiilics 
unlesi and unnl, and Iher, leily lo Ihc cOcnl lhai, Ihc Commmion hi .»dct aulhoii/n iuch IMUI 
1ST alivimption . , „ 

F.nti.ci in columni i / l and Inl should incluoc sux:k nomtnalli iMoed, nomtnally o.li.andinf, 
ipd aslualli oulttanding For Ihc purpi-scs of thii tepon, sapilal slock and olhei iccurilics arc 
. -Uidered lo hc rvwn.na/li isiucil - . l - , -- - -il-..itcs arc iiicned and lealcd and placed with llte 

per oflicer for sale and deliveiv oi arc pledged or otherwise placed in HI nc special lund of thc 
, st»>ndcnl Thei aic consideied lo l» aclua/.'i issucc'whcn nsld lo a h n a fide puichaici for a 
sAluahk constdcralRtn and su. h purchaser hotdi ihcm free from control hy lhe respondent , \ i l 
iccurilies actually issued and n.>i reacquired hi -a f..r the respondent are considered to Ix- ,icrual-
l l oulslandtng It rcacuuirc;' ,-. I - - ' '»v -fs;. ,.„!r n,!r- . j . h ir, ..mstanccs as rcqui., them 
1.. he considered as held .. ' ' i-tccrcj i.i 1st n,,minjHi 
.Mjrirandmg 

Without Par V <luv 

Total pal va'uc acluaMl 
.tuisianding 

IJi 

1 

Ik l 

nalc issue was 
aulh.sti,-cd 

III 

! 
Number t»f shares au- ] 

thorized 

imi 

Numher of shares 
HJtstanding At cls>se of 

Numher of shares nominiill> issued and 
nominally outstanding at dose of year 

(. ash value (ff consid 
eratton received for 
Ilocks actually otil , 

standing 

ir 

Total pal va'uc acluaMl 
.tuisianding 

IJi 

1 

Ik l 

nalc issue was 
aulh.sti,-cd 

III 

! 
Number t»f shares au- ] 

thorized 

imi 

year 

m» 

1 
in treasurv 

<•! 
^dged as cot'ji ] 

eral i 
!n vinkin 

er f u 
; Of oih-
nds 

(. ash value (ff consid 
eratton received for 
Ilocks actually otil , 

standing 

ir 

s s 

1 1 
1 

1 
^ 

1 

i i 1 

i 

; 

1 

i 

l-tnc 

No, 

1 

-1 

5 

6 
•7 

8 

9 

in 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

: i 
- l - l 

23 

24 

25 

26 

27 

28 

29 

30 

31 

.̂ 2 

,13 

34 

15 

3'S 

37 

18 

i ' i 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 
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Lessoi Iniiiaiv NCRR "tear 19 7 5 

< M ' H M ';;<)( A I M w t T s D I R I M ; T H K Vf \ R 

( i , . . luaJil ttr nomtnali i t , . 
. t l l i ol 
ny tn I 
Ihc i c 

...jL^s rta^cotrco .-• .,,!-,.c!|-.J Junng the year F.nTer tfic .lan.c .it j :c,-..'.tin|i .css,,, ,,-iip,i ^ |--Lipt-iic-, jUJi l .cr,. KUcrmcnls , lor purs ha.t- ,-1 railaav tt ,'llicr prope i l l , lor sonvcr-
hc hiKli of lhe scheduic and g i i c , thereunder, rar t icu ian ,.f its capital i l i K k changes .luring i i ton. for acqutitlton isf secu-ties, for reorganization, isr for other corporate putposes Also gi ic 
i t before lunng Ihoic of j second Icss.-r Thcic natives sh,.t,ld he listed tn the ..idcr tn which 1 the numher .md date of tttc aulh. in/at ion h i the puMic .luthortti under »h.. ie sontr,.' such isi.ic 

ST(K"KS ED m RING YEAR 

l.ine 
No, 

('• • .k 
Dale of issue r .pose of the issue and authority I'al .. l ine' 

. 
Net proceeds 

received 
for issue (cash or its 

equivalenu 

(al (b) (c) (d) (e! 

1 
None $ 

' 
( 
4 • 

f) 

-
8 

9 , , 
111 

~ • 
11 

12 

11 

14 

1"̂  

If. 

r , r ' 
„ 

18 — 
19 

2(1 h 
: i 
-. -» 

:4 

• ' "-• 
-. I 

1 

;:fi 

—— 
1 

:9 

Ml 

H 

12 

11 

14 

l'i 

If. 
I " 

W 

19 Total 
•t-or r,,»npar slock shoi* Ihe numher of sh,tres 

254. .ST(K"K MABI I r r v MiR ( <IN\ KRSIOS Ol- SK I RITIKS U l O l l U R 1 OMPAMKS 

If al the close of the ytar the lesm cnmpanies included in lhis a-rorl ^erc sii^tjccl to anv liahiluv in issue li.eii unn capilal -tt'ck in c\..han)ic 

for outsianding securities of conslitucnt or olher companies, give full parliculais ihc-reuf here under, including names of pariit," In contiacts and 
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I.ess<-r InillaK NCRR Veai 19 lb 35 

25V r \ P f I M STfM k ( HAN<;t:S DURINC. THfc Y11 AR~< oncluded 

wasn^ade.ndn (i*-i ' ' . , I K ,,t shooW equal ihc entry m ..s>l'jnin (tiJ 
exchange iitd othcf ^m: v i.: .>.i ; -ti ikuMi^J 1.- luuiiii i.:. IMICJ si.Kk HarliculaJ'» a^ncerninf Ihe reaL(|ui'cmeni i»f slock Ih;.' -• mtManding should he given 
sho* 'ei'jrns in -olumns CA). ihi, IK I. and tdt ^ml> hot eath tlass of pir sitvk actually itsu<d ihe m toiumns f j ; (,», JIKJ I)I 
sum of the fntrifs m toiumns ie,_ ift, .md (hf. plus discounts ot less premiums in column igl. 

ST(K KS IsSsSLED OrRI!S(; VflAR—ConliniMd ST(K ICS REACQl IREI) 
DURING YEAR 

Remarks 

(k) 

Line 
No, 

Cash value of other 
propeity acquired or 

services'eceived 
as consider-jtion 

for issue 
(fl 

Net tota! discounts 
(in blacki or 

premiums (in red), 
F.xcl-jdes emries 

in column th) 
Igl 

Expense of issuing 
capital stock 

(h) 

ST(K ICS REACQl IREI) 
DURING YEAR 

Remarks 

(k) 

Line 
No, 

Cash value of other 
propeity acquired or 

services'eceived 
as consider-jtion 

for issue 
(fl 

Net tota! discounts 
(in blacki or 

premiums (in red), 
F.xcl-jdes emries 

in column th) 
Igl 

Expense of issuing 
capital stock 

(h) 

A.MOL'NT REACQl IRED 
Remarks 

(k) 

Line 
No, 

Cash value of other 
propeity acquired or 

services'eceived 
as consider-jtion 

for issue 
(fl 

Net tota! discounts 
(in blacki or 

premiums (in red), 
F.xcl-jdes emries 

in column th) 
Igl 

Expense of issuing 
capital stock 

(h) 

P-i- value* 

111 

Purchase price 
Remarks 

(k) 

Line 
No, 

S $ $ $ 

1 

1 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

1 

1 

4 

5 

6 
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S 

9 
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I I 

12 

13 
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1 

1 
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S 
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15 
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1 
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13 
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15 
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1 
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6 
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1 
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6 
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9 

10 

I I 
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13 
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15 
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1 

1 
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5 

6 

7 
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9 

10 

I I 

12 

13 

14 

15 

16 

1 

1 
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5 

6 

7 

S 

9 

10 

I I 

12 

13 
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15 

16 

1 

1 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

1 

1 

4 

5 

6 

7 

S 

9 

10 

I I 

12 

13 

14 

15 

16 

18 
19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 

18 
19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 

18 
19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 

18 
19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 

18 
19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 
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19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 
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19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 

33 

14 

15 

18 
19 
20 
21 
11 

21 

24 

21 

26 

27 

28 

29 

30 

31 

32 
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14 

15 
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19 
20 
21 
11 

21 

24 

21 
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27 

28 
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30 

31 

32 

33 

14 

15 
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21 
11 

21 

24 

21 
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27 

28 
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31 
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11 

21 

24 

21 
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28 
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14 
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21 
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14 
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21 
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21 
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14 
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11 

21 
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21 

26 

27 

28 

29 

30 

31 

32 

33 

14 
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21 
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21 
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15 
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21 
11 

21 

24 
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28 

29 
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31 

32 

33 

14 

15 

36 

37 

38 

39 

36 

37 

38 

39 

36 

37 

38 

39 

36 

37 

38 

39 

•I-isT nonpar SUKV, shon, itle numhei of shares 

2.54. STtK K I IABII ITY FOR CONVERSION OE SECI'RITIES OF OTHER COMPANIES-Conduded 

abstracts of terms of contracts whereunder such liability exists 
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!S,S1 R( ( TIOVs ( ()N( KRNINC, RKTI RNS TO BK MADK IN M HKIH I K 261 ON P « ; K S .18, .W, 411, XND 41 

Clivc particulars of lhe various issues nf securilies in accounts Nos 76 .̂ ' 1 unded debt unmaturcJ." 768. "Debt in default." 7i.''. "Receivers' 
am' Trustees' sccuiilic-.' 766. "Equipment obligations." and 764 "t quipmcnl obligations and olher debl due wilhin 1 year. " at il c close of the 
ic„r, together with interesl accru-;d and interesi pan! dunni; the uul i . - ' >f matured interesi m di-fauli In.lude receipts outstanding 
for funded debl s nh their respective issues 

In column fa enter the name of a rcporling lessor company and give, thcreundci. thc name oi each of its bi nds or other obligations before listing 
thoic of a second Icssoi 1 he names .if thc i -s,,-s should bc listed in thc order in which ihcv .ippear on tbe balance sheet Classify the funded debt 
and securities o' each lessor bv accounts .ug lo ihe followingflesign.iiuuis in Ihc nuiiurical .rder given: 

111 Mortgage bonds 
la) With Used inttresi, 
Ihl W ith contirgent inlerest, 

(2i ( oilateral Irusl Kmds: 
l,i> With lixcd interesl 
lb) With contingent irterest 

I ''I I nsecured bond- (Debenluresi: 
fa) W ith tixcd mlcresl 
fb) With contingeni interest, 

i4i Equipment obligations (Corporation): 
till Lquipment securities, 
fbl Conditional or deferred p.n nicni niracis 

1̂1 Miscellaneous obligations, 
i(>i Receivers' and trustees' securities: 

(a) Kquipment obligations 
lb) Other than equipment i>blii;,ilii.ris 

i " l Shon Ictm notes in dcfaull. 

(live totals fi l l eacii gruup and subgroup of bonds or other otligalions (olumns l f i . (.c (hi, (ii. ,ind ijlare intended furlher lo cl.isstf-. ihc ubiiga­
tions of the company and are lobe answered "Yes " oi "No " 

If an issue is a serial issue, the lasl dale of maiurity should bc shown in column ici preceded by thc is-tter "S " If thc payments required in the 
contracts for equipment obligations are unequal in amount (except for the last paymenti or are to be -rade at irregular intervals, show a symbol 
against lhe entry made in column fclopposite thc name of such obligation and give particulars in a footnoic 

If thc issue IS ;in incomc bond, the entrv in column Idl should be ihc annual maximum rate of interesi specified by thc indenture In column Ikl 
show the appruximate number of miles of road on which thc mortgage is a direct lirsl lien and in column ill liie approximale numher of miles of mad 
on which thc mortgage is a dirccl junior lien. Do not consider any mad or other properly indirectly subject to either a first or junior Iier through Ihe 
pledge of collaleial. leaseholds, m oihcr contractual righls in making Ihe returns required in columns ti). ( j l . tkl, and (') 

In -.olumn fnlenter the amoum uf bonds both nominally and actually issued up to the date of the report and not thc amuuni .uiihun/cd 
Ma ured obligations amounting | . i less than SiO.tKM) which have not been presented for payment may be conibined inlo a single entry designated 

Minor items of matured obligations, each les-. than SIO.OOO. ' and the tolal of such items shown in a footnote 
Nil entries shall be made in this schedule with icspcct lu issues uf ni.iltired ubiigalions nominailv issued or nominailv uulstanding when -lu parls 

of such issues are actually oulstanding 
For dehnilionsof "nominally issued, " "nominally outstanding, aeluallv issued, and actuallv outstanding. " see .Schedule 251 
Entries in columns (Dand (w/should include inlerest accrued un funded debt reacquiied. matured during the year, even though no portion of the 

issue is outstanding at Ihe close uf the year 
In column (y lenter thc lotal in accounl No ''81. "Intcrcsl in defauit. at thc close of the year 
On page 41, give particulars of changes during thc year in funded debt and olher obligations, following the s.iiiii.- uidei in which ihcv appeal in the 

pncr pages of ihis schcdulc 
In column ( / ) slate whether issued fui cunsiruction of new prupeiiies, fur .idditiuns ,iiid betterments, fur puichase uf railruad ur uther property 

fill conversion, for acquisition of securities, foi reorgani/alion. or for uther corporale purposes Also give Ihe numher and date of authorization by 
thc public .Iiithority under whose control such issue was made, naming such authority For nominaily issued securities show returns in columns l^) 
tnd l.l.l I ..111-. 

1 Ol c.ich cl.is- ..! SCCUIUICS .laiiallv issued, ihc sum uf ihc cnliics in culumns ibbland (cc), plus diseuunts ur less premiums, such diseuunts ur 
premiums lo bc >hown in a fiuitnotv applicble lo eaeh issue should equal Ihe entry in column ,,. ii 1 m dcfiniiiun uf expense rcpuriablc in column 
(cc). sec Derinilion 10 in ihe Lnifurm Sysicm of Accounis for Railroad ( ompanies 

Particulars concerning the reacquirement of securities that were actually outstanding should be reporied in columns la), idd), 'anii (eei 
Include Ihosc securities th.il hacc Keen called for payment during the year for which liability has been transferred to account No, 763. "Other 

current liabilities " 

NOTKIS ANO RKMARKS 
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261, Kl NDKD DKIU AND OTHER OBI KiATIONS 
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2*L n NDKD DKBT ANDOTHER OBLK,ATI()NS--( onlinued 
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261. Kl NDED DEBT AND OTHER OBI K.ATIONS—( onlinued 

1 

1 Nanir of Icssur eompany and name and character tif ohligation 
' -1- , ,,-it- lines and in same older as on p..|ie 18l 
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h I NDED DEBT AND OTHiX OBUGATKWS-Conduded 
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SECI'RITIES REA'-Ql IRED 

DLRIN(; VEAR 

AMOI NT REACQLIRED 

Pii ' r i . s i -of-1 ' -itthi-rili I ' , . • (-
Net proceeds received 

fnr issue (cash of its 

equivalent) 

! --p. -

sceuriiie^ I ' . t r . . t ' l l i I S . I . I 

1 ine 

\,. 

iJ) (aal (bbl Icel Iddl l l -C i 

$ $ $ $ $ 
1 
1 

1 

4 

s 

6 
\ 7 

8 

9 

10 

11 

12 

11 

14 

1̂  

16 

r 
18 

19 

2(1 

21 
- I - l 

21 

24 

2S 

26 
1-1 

28 

29 

.10 

l | 

12 

11 

14 

I S 

16 

1-

18 

19 

41,1 

41 

42 

43 

44 

4,'; 

46 

47 

48 

49 

50 

51 
52 

51 

Cirand Total .,,*>jt 

riiiroad Lessoi Annual Report R-4 



I essor Initials NC;KR Vcar 
26* IN TEREST ON IN(OME BONDS 
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I In i-otoinn (d/show iKe amounl t»f inlerest payable for !he vear ihe otimin.i 
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24*. INTEREST ON INCOME BONDS—( oncluded 

4 In column le' show lhe jmcHtni (H mteresi charged tu lhe income ds 
< In c«>(umn (fuhou the difTerence between coiumnn ui)aniti ( t i 
h In cotumns i/if. 'it and (j> shou ihe amounts of irleresi JCIUJMV P ÎK: i; • 
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2«* DEPR E d VTION RESERVE—ROAD AN!> MI.S( El I ANEOl S PHVSK Al PROPERTV 

li.vc . ^hiitticj - Ijicmcnl, l . i ' easit (css.ii ..iiiTirat:'. tn.luilal In Ihi. r«ll.il ,.f liu .trtins k, Ihr 
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2>Wi DEPREf IAIION RESERVE- RO*n AND MISl ELLANEOI S PHV SK \ l PROPERTV -( oncluded 
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m . Hi.li \\ \v 
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Ml 

29 

Ml 

Total—Other lhan Ll. S, Government taxes 

B. L. S. (iiivtrnment Taxes 

Income I ixes 

29 

Ml 

Total—Other lhan Ll. S, Government taxes 

B. L. S. (iiivtrnment Taxes 

Income I ixes 33,500 

\ • ] 1 , 

29 

Ml 

1 l l f l - i , ^ , - r , ' l ir , . rT,, . |^I 1.160 
29 

Ml 

I nemplovmeni insurance 29 

Ml All olher L'nited .States taxes 

29 

Ml 

Total —L .S Government taxes 

29 

Ml 

(jRANDTCITAL-Railway T N I Miruals laii.tunl s i ; i 34,660 

• 
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Lessor Initials NCRR Year 19 75 

m . RAILWAY TAX A( ('Ri:AIi>-( odtiDutd 

~ C. Analysis of Federal Income Taxes 

i It, s.ilunii. I . l l ,!. isKil he i„!iivUi„is .ihich most often cause a | 4, Indicate in column ul) .nii .i,l).isiiiicnis as appropriate, includinn 
differential between tas.ihle incomc and prelai ,tcco intinti incomc dihc. • adjustmenis to eliminate or reinstate deferred lav etfects (credits or deh 
particulars which cause such a dilTerenli il si'ould he lisicd under the cap I its* due to applying ir rc- ogni/ing a loss carry-fomaid or ' .-s . ' M -
non O t h e r ". mclui'ing Stale and olhei aies deferred if computed sepi- j tsack, 
r,ueK Minor Items e.ich less l ' i It. sio(. Illili rr , I S-, tnihiiH .1 .i^ , sini-l- s fhe lotal of line li) in columns (c) and id) should .icicc - . , • :.il 
entis under "Other f the contra charges (creditsi to accounl 511. Provision for detened l ,n -

2, Indicaic in column (I ' l tin - . - . . ,s.,ind accounl 591, Provi.ion for deferred .axes - cMr.iordinarv „nd 
•'la. 744. 762 and 78h applicable to each pat IKular item in column la), ; prior period items, for the curient year 

V Indicate in coluinn Icl Ihe net chars'" in accounts 714. 744. •'fi2 and I 6 Indicate in column lel the cumulative toiai of columns (bl. (cl. i rd 
78h for Ihe net lav effect of liming differences originatin* and rev. i SMH' in nil ITie total of column (el musi agree with the total of accounts ''14. '44, 
the -.urrent accour ting period 'h2 and ""(th 

Name of Lessor 

Linc 

No. 

Resinning of Year 
Balance 

Net Ctedits 
(Chargesi for Cut-

rent Year 
\djusimenis 

Knd of Year lal 
ance Linc 

No. 
(at (b) (c) (d) (el 

1 Accelerated deprecialion, Sic \t>^ \ RC (iuideline li es 

ptir>kii:int li> Rpv Prnr 

Vi ' f i ' l tT; i t i*( i MmnrH7;i t i im nf frirililM»< Spt' iWt I R P 

- \ i . \ c !ci tied it 111 or' 1 / . I ' 1 Oil of f llinat Stock Sec 184 I R C 

4 -\i.iorh/:ilinn nf rn»hfs lif w;iv Sef lH^ I R —.- -.— 
4 

f )ihi»r (Spev'ifvt 

( i 

i 
( i 

X 

1 Inv t's! .:'cnl f i \ i f f d i t 

10 TOTALS 
' 1 

Name c>f Lessor 

Line 
N-. Particulars 

lal 

Beginning i>f > cn 
Halanee 

Nei Cred ts 
IChargcs) for Cur­

rent Year 
Adjusimenis 

End of Ye i i -
Haiance Line 

N-. Particulars 
lal ihi (C) (dl (ei 

1 .Accelerated depre.iation, Scc It i" I R ( (iuideline liv;s 

pursuani to Rev Pri>c.S?-21 

•\ -<-elera;ed amorli/alion of faciiilies Sec IAR l .R .C 

\ Accelerated amortisation of rolling Stock. Scc, 1H4 1 R.C 

4 Amortizaiion of rights of way. Sec, 185 I R C, 

s Other (Specify) 

h 
•7 

! 
i h 

•7 
1 

K 
1 
1 . i i K 

Investment tav credit 

1(1 TOTALS. 
t 

1(1 

Railroad I essnr ,",nniial Repot! R 4 
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350. RAU WAY TAX A C C R I AUS-Continutd 

Name of I essor 

Line 
N'o, 

Pailiculais 
Hc>iinni lg ot > eai 

Balance 

N..I Credils 
1 .("h irges) for Cu--
1 renl Year 

.Adjustmenis Lnd of Ycor" al 
unee 

Line 
N'o, 

Pailiculais 

l r I . ' Id) le) 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

. , led djpreci Ih' 1 R l (iuidelme iives 

pm su.iril lo Rev . Pros tiJ l i 
1 

- I 

1 

4 

S 

^ 

8 
u 

10 

^cs-eleraied ,imorli/:;lKir of facilities Sec, IhS I R C 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

\cceleratcd amortizatior f rolling Slocks. .Sec 18.: I R ( ' 1 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

Vmorli/alion of rights of i i i i , See 18S I R C 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

Olher I.Specifv) 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

1 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 
.redil ' 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 TOTALS 

• 
i . — i • • — • 

1 

- I 

1 

4 

S 

^ 

8 
u 

10 

Name of Lessor 

Line 
No, Paiticulars 

lal 

Beginning of Year 
Balance 

Nel Credits 
(Chat ges 1 for Cur­

renl Year 
Vdji-simcnts HnJ of >'ear Bal­

ance Line 
No, Paiticulars 

lal (b) Icl (dl (el 

1 Vesc'cralcd depreciation, s;,,-̂  i6" ] « (" (Iuideline lives 

Puisu.inl lo Rev, Proc t>2-2l 
- I 

Accelerattd amorti/ation of faciiilies Sec. 168 I R C, . 
1 

4 

s 
fl 

Asccleratcd amortisation of rolling Slock. Sec 184 I R C I 1 

4 

s 
fl 

Amoiti/alion of rights . if Wav. Sec. 185 l.R C, . _ r 
1 

4 

s 
fl 

(llher iSpf , - i fvl 

1 

4 

s 
fl 

1 

4 

s 
fl 

s 

•J 

10 

1',. csiiiicnt lav credit •J 

10 T O T A L S . 

•J 

10 

Nam • of Lessor 

I ine ' 
Parliculars 

Beginning of Year 
Balance 

Net Credils 
iCharges) for Cur­

rent Year 
Adjustments End of Yeat Bal­

ance 
I ine ' 

la) (b) (c) (d) ie) 

1 
i 

4 

^ 
7 j 

8 

4 

Acceleraied ucprecialion. Scc, Ih7 LR,( ,: Guideline lives 

pursuant lo Rev Proc h2-21 

1 
i 

4 

^ 
7 j 

8 

4 

A . ^elcr.ilcd .imortization of facilities See 11,8 1 R (" 

1 
i 

4 

^ 
7 j 

8 

4 

A.iclcralcd amortizaiion of rolling Slock. Scc 184 l.R.C, 

1 
i 

4 

^ 
7 j 

8 

4 

-\niortization of rights of v a\, Sce 185 1 R,C, ., 

1 
i 

4 

^ 
7 j 

8 

4 

(Ilhcr I Spec l f i 1 | 

1 
i 

4 

^ 
7 j 

8 

4 

1 
i 

4 

^ 
7 j 

8 

4 

1 
i 

4 

^ 
7 j 

8 

4 

1 
i 

4 

^ 
7 j 

8 

4 InvestiTient lax credit 

1 
i 

4 

^ 
7 j 

8 

4 

T O T A I S 1 
i 

. . . 1 

F. i l i roa . l ! -\nmia! R':pofi R 4 
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NOTES AND RF.MARKS 

See note on page 22 concerning depreciation. 
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Give pailiculais cailed for nith respect to roads ind eguipmeni 
I'Msed from others during lht year, thc renl for ihich is n :.i ii'-h- i. 
count Nl S42 " Rent for leased roads and cuuipment 

2 Rents pai able vihich a'e nol classifiable under 
heads provided should be evplained in a toolnote. 

.(K L RKM S K)R I LASM) RO \l,.S WI) K,)l IPMKM 

V laxe- paid or payable by the respondent as a part ol Ihe stipulated 
rent shoiiM I-e -I-.'ilit. ii I - . i-'iin.- ,'' - .' -r.. ,", .- . ,. . , , i , . : -
m.l! ks 

• ' 111,.;,..i-;,i.ii:L. ,-,,i,.t.^,ur,l .ts.iin uiaii-, 
.'ites (including equipment or olher railroad property coi 

T~7" 
i T-.',i ' t i l .1 • '!!<-,: 

None 

Give brief abstract-
iihich Ihc above-namci,! , , 
•Mill.- ; i. ssee. (2) the name of i. 

1̂  < \ . \B.<»TH 

"c date of ;' 
the i . i - - , - i -

I ASLHOI.n COMRA( TS 

' îC basis iin w hich 
Itli. .,111 -;ir: , i ; Ihe .Illllll.I, i t iu IS ucieiiiiincd. and it̂ ) the date when the 
lease is to icrminate, or, if such date h:ts P,I1 iet he-en detetmined, the 

are reqin 

I I ' I . I* i I ! l is IN INCOMK VNI) RK I VIM I) INt OMK \( ( Ol NTS I OH THK \K \R 

e „.iei,tiie,!,::aiis,s le.ca.dlcss,|,e amounis of all items included in .iccounts s",). "Lxtraordinarv items ". sxo. Pnor peri-Hl item^ UK' 
I eder.tl income laves on extraordinary and prior periiHl items; hdd. ""Other credits lo retained income " and ftlft. Other debits to letaine.i 

None 

: f t 
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Lessor Initials NCRR Year l** 
m . RKNTS KOK LLASI-1) ROAI>S \M> LQLIPMKNT—Coneluded 

cted hi Ihl eonti.iet .ltd l.n speeifie equipment held under lease for 1 
year or more, the properly being owncd bv olher eompanies. and held 
under lease o' ither agreement bv the terms of nhich eiclu ive use and 
cortiol for operating purposes are secured 

< If thc reporting companies held under e se dunnj; .ill i.i ,i.n p.iilol 

Ihe year, road on which no rent payable ae iiieJ oi it anv punion of the 
charge shoivn hereun.ier is for eonstruction on a line in which thc leise­
hold interest will soo i expire, ..;ivc full particulars in the " Rem.irks " eol 
umn 

I I SS.SIH( X T I I I M * H l : s 

Crtiaidnlecit inicrt si ,w 
honds 

Idl 

Cruurjnlced diiitlends 
slocks 

' t l 

( JSl 

1(1 

k t i t , , ' k - l.-nc 
No 

383A. ABSTRACT OF LEASEHOLD CONTRACTS-Concluded 

mission's authority for the lease, if any If none, state the reasons there­
for. 

In lieu of the abstracts here called for. copies of lease agreeme.Hs may 

be filed. Reference to cop.es filed in prior years shouid be given in 
connection with any changes in terms and eondition of the leasehold 
contracts. 

m SKLK( TEI) ITEMS IN INCOME AND RETAINED INCOME ACCOtNTS EOR THE VEAR—Cincluded 

Lach Item rcvorded in .lecnints hOft and ftlft amounting to $10,000 or more should be siated; items lc-,s than SlO.'.v;;' ma> N- ..imbined in a sin­

gle entn desicnaico ' Minor uems. each less lhan SIO.OCK)." 

Ae-eiHint 
No 

Dcbil 

I d l 

Railroad Lessor Anrua! Report R-4 
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561. EMPLOVEES \N 1) COMPKNS \ ' ION 

1 ><ve Ihc av«rfl|K number of cmpki>ces in tht crvicc of the tewir iompamc^ irkluU<d )n ihi-
•c;' rt j rd thc loul ii>mpcn\«ltun paid lo iheir Genv-rat ^Wfk«Î  »hi* Ncrv«d Mithtmi cv<mpcn\a 
lion of *crc carried i n the pjy rolls of tnother wiMr.pjinv, and pensKwrs rendering no servKc. arc 
m>t to t̂ e lOviuded 

; ^•fMiteM-uiled tv r m i.(>!umn̂  fh*. ft *, and rdf%ht>uld he [he a^eiuA' of 12 middle irf momh 

1 Illls .̂ hcaulc J..rs nul im-luilr uM-ag* rrtlirnirni, ind unrinp. >,ni* nt Misur^Kr lusrs Srr 
arkHalr IM tor tmtti U>n 

1 AVKRAGE NLMBER OF EMH-UVEfS 
IN SEHVICE 

TOTAL COMPENSATHW M RINt; VEAK 

! .r.<-
No 

N.trne ,if lessor eompany 

lal 

hveeuuies 
KCiier j l offietis, 

and StafT 
assisianis 

(bl 

mhet em 
ployees 

le l 

Tolai em­
ployees 

(d) 

Kveeuiives, oenerai 
officeis, and siatf 

assisianis 
lel 

r 
Olhet e tipl..i,-es 

t f , 

r 
i oMi ev.iii.-iensation 

l«l ! N. C. Railroad 5 5 ^ 4,244 

• 
$ 

* 4,244 
- I 

t 

4 

S 

• 
- t 
K 

>i 

10 

11 

i : 

n 
14 

1-; 

5*2. COMPENSATION OEOEFICERS. DIRECTORS. ETC, 

<itvc the njme. poMiion. vlary. jnd irther vompcnwtion. \uch 4» bonut, arninisMon. i ^ f i . 
re»jrd- or fee of each officer, director penicncr. or employee to *hom lhe lessor colnpan^e^ 
included in ihi-v report pjid S4ll.an> or mo.f dunni Ihe year a\ c(>mpensdtH>n for current or p.)vi 
services over .md jKive fw ê>N.ir> e%pe t*e mcur'cd in d.-t.harge of then dutiCA 

If m»>re vonvcnient. this M.'hedule r̂ .d\ b: tilled oul for J group of ro,tds s,()nMdefed JN one • 

e m jFi 

-his „ r 
Sni ... 

1 ine 
No 

N'.ime of less,,r e.impanl 

lal 

SsiiiiH .if peistin 

Ibl 

Title 

(el 

Saia,,I pel annum 
as of close of 

yeat 
(d) 

Other eompensation 
during the lear 

(ei 

Remarlis 

111 

1 

t 

i, 

4 

s 

s 
-

10 

N. C. RailrQa(i Directors 
s 

^ 2,805 1 

t 

i, 

4 

s 

s 
-

10 

N. C. Railroad Off icers 4,244 
1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

1 

t 

i, 

4 

s 

s 
-

10 

S63. PAYMENTS FOR SERVTCES RENDERED BV OTHER THAN EMPI OVEES 

(jive pj ticulars .imcerntng payments, fees, reuinci i.omniission'i, jpfis, ciMiinbulions. JS-
v- 'f i ienl ' K>misex, jjcnsions. subscripuons. jllo*aiKes for eupcnses w i*n> f >rm of paymenis 
jfnount)r.|f m ihc dggrcsute to SIO.OOO or more i,iutmg the >e»i to in> coTporai»»>n, msiitutHni. as 
siHjiaiion, tirm, pa ir»ership, commitlee. or any person (ulher than one of respondent '̂ emplo' -cs 
.-ivcred in schedule Vi2 m this annual reporti for ^ervKcs or as a donation 

Pavmeni' for st rvKcs whicK bi ' ! i a*. UJ lb 'it (i.i'ure ,ind i»mount ma> tcasotî ibly he Tes.arijfd as 

ordinarily connected nith the routine operatior., mainten<ince. or construction of ,i railro*! should 
be excluded, but any special or unusual payr>.jnts for servKres should he rept>rlcd 

If more tonsenioni. lh»> schedule may be filed iWji f i - ii- ' rnads constdeied a*- • nc sys 
lem arrd shoH,-i only m thc reptxt trf the prm-jip? ro ^nh .1 rcftrencv •bcicio m 
this reporl 

Line 
No 

Niirne of lessor vompany Name of recipten' Nature i>f service 

(c) 

Amoi* t of 
payment 

(d) 

Remarks 

tel 
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!WI ( O M R v( TS AtlREEMKMS, ETC. 

Hereunder give a concise slalement of eaeh mpoitani tortiacl. .inteement, atrangement, ete ith other companies oi personn. together 
Wlih imporianl revisions, modiiitanons, Ierminalions. and other changes thereof, whith became t • during the year, and concerned in ans 
wav the transportation of persons or things al other lhan tariff rates, or the purchase of equipmen er conditional sales plans without Ihe is 
.1.1- .eof seeurities h> respondent, making such statements in '.he following order: 

1 l-,\press sompanies. 
2 Mail. 
3 Sleeping, pailor. and dmingcar companies 
4 Freight or transportation companies or lines. 
5, Other railway companits 
6 Steamboat or steamship companifs, 
? Telegraph companies 
8, Telephone companies 
9, Equipment purchased under conditional sales contracts, 

10 Other contracts 

Uiider Item 9. give particulars of conditiona; sali's agreements, lease or rental contracts, and other similar instruments, entered into by re­
spondent for the purchase of equipment, which provide for paymeni in installments and do not involve the issuance of securities by respondent 
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and ihe terms and condi­
tions of paymem. 

Information concerning contract? of minor importance may be omitted, A conlract of minor importance is defined as one involving receipts 
or pavments of less than $10,000 per year, and which by its terms is otherwise unimpoitant. 

In lieu ot giving abstracts, copies of contracts may he filled. Every copy of a contract furnished in connection with the foregoing require­

ment should be listed hereunder 

The basis for computinK receipls and payments shoukl be fully fiated in the case ol each such contract, a|(re<ment. or arranRemtnt. 

C smpliance vsith the lequirements of this schedule does not relieve the respondent of the duty placed upon common carriers h> seetion 6 
1̂ 1: Warl .. of the Inte'Ma'e Commerce Act. 'Ahich reads as follows, 

••f-;very conimon carrier suhject to this part shall also file with said Commission copies of all contracts, agreements, or ar­
rangements with other common carriers in relation to any traflic affecied by the provisions of this part lo which it may be a parly 
Provided, however, that the Commission, by regulations, may provide for exc?ptio .s from the requirements of this paragraph m 
the ca-;e of any class or classes of contracts, .igreemenf . or arrangements, the filing of which, in ils opinion, is not necessary in 
thc public interest." 
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(sd {essor Imtiais NCRR \cai 19 75 

VKRIfK M I O N 

lhe foregoing reporl must be verified by the oalh of the oflicer having control oi ihc .leeoiiniing of th-. lespondents It should be verified, aso. 
hi the oalh of lhe presidenl or olher chief officer of the respondents unless the respondents state , n he last preceding page of this reporl that 
su^h chiet officer has no control over the accounting of thc respondents The oalh required may be taken before any person authorized lo * . i -
minisier an oath hy Ihc laws of the Stale in which the same i-- taken 

OATH 
iTo he made hi the offiee! h.n in>: s,.mini ..| ihi iseounting of the rc-r.'ndeni.l 

.Si.,!e ,.f 
North Carolina 

I ..unu of Wake 

Jane S. Doby 
il^stT' het< 'Iw :\stmt- o( the 

makes oath and says Ihat he is 
Secretary-Treasurer 

(invert Sere tht oftii-fai • tV <̂  th? isflianlt 

North Carolina Railroad Company 
. l i e l l s p - " i , l , - p l s 

Thai II IS his dut I to haie sjpciiision ovc the'nooks of account of the respondents and io control (he manner in which such books are kept, that 
he knows thai such books have, during the period covered by 'he foregoing report, been kept m good fait,*' in accordance with the acci-unlnig 
and other Olders of the Intersiate Commerce Commission, effective during the said period: tha! he has ca,-efuily enamined the said report anti to 
the best of his knowledge and belief the enuies contained in the said report have, so far as li.ey relate to matters of account, been accuraieh 
taken from the said books e>f account and are in exi.ct accordance inerewilh; Ihat he believes that all othei .tatemenis of fact contained in ih.-
said reporl are true, and Ihat Ihe said reporl is a correct and eompletc siatemem of the busiress -mei if.'airs of the abo\..-named respondents dur­
mi; the period of time from and, including 

D(;ceinber 31 75 January 1 19 i 5, to and inelud ng. 

Subscribed and sworn • 

county above named 

My commission expires 

Ihis . j i . 

(Signature I/f (vfftcc 
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Suite of 

County 01 

\ E«IFICATION-( imeluded 

Sl I ' l ' l KMENTAL OATH 

North Carolina 

tfake 

George T. Clark, J r . 
tlnscM h*rTf trw n.imc of lh« j f l idnt i 

North Carolina Railroaci Co, 

-Makes oath and avs that he is 
President 

l lnseit hen -

llnsert here ilw emcl legal lilies or names srf the rrsponilei.lsi 

Ihat he has e.i'efiilii ex.iniined lhe forcsioing reporl; tha; he belieics ihat all statemenTs of faet contained in the said report are true, ard lhal the 
said teporl is . oiieei .iiul eoiiipU-ie slalement of lhe bu 'ess and itfairs of the ahoie named respond'̂ nls during Ihe period of lime from and 
including 

Janxxary 1 75 December 31 75 
.19 . to and including 

My commission expires 

y .••'^7 ' . f / - y - ^ . / / / - in and for the Stale and 

day of , 

r 'î r 1 

Subscribed and sworn '.ii before me. a / //^ f t^ 

counii ahoii' named, this .. tiay of . 

— ^ t I I l l M t ^ ^ m ^ m 11 i j IIIB II • I | t 1 I i ^ - i I ^ ^ 1 1 . . I 

(Stsrattire of officet au'*'onzed to admtni^itr onlhst 

Railroad l essor Annual Report R-4 



Ml- MOKASH V ll- II UM- 111 I iimmissiiiii nnh I 1 ess.M liiili ils \ , - . - i 19 

( ORRI.SPONDENCE 

OKFICF.R ADDRESSED 
DATE OF LETTER 
OR TELECRAM 

SIBJECT 

-

,̂ nŝ M,-̂  
needed 

\NSWER 

OKFICF.R ADDRESSED 
DATE OF LETTER 
OR TELECRAM 

SIBJECT 

-

,̂ nŝ M,-̂  
needed 

DATE OF— 
File numher of Iciter 

or lelegiam 

OKFICF.R ADDRESSED 
DATE OF LETTER 
OR TELECRAM 

SIBJECT 

-

,̂ nŝ M,-̂  
needed 

LETTER File numher of Iciter 
or lelegiam 

Name Tille Month Day Year Page Month Day Year 

File numher of Iciter 
or lelegiam 

CORRECTIONS 

DXTEOF 
( ()RRE( TION 

I'aKe 

ALTHORITY < 1 i-.aK V U K I M ; 
n i t H U T K I S 

DXTEOF 
( ()RRE( TION 

I'aKe 
1 KrrKR <•« TH »;c;iiA,M i * - < » K K l,R SI;M1IN<, 1 I T T K R I * 1> I l,<,IIAM 

lOMMIVSKIN 
Mi l SM), 

< 1 i-.aK V U K I M ; 
n i t H U T K I S 

Month Dar Veal 

I'aKe 

Slt.nth Dai Vear N.ime llllt 
lOMMIVSKIN 

Mi l SM), N.nne 

1 • 
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