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NOTES TO CONSOLIDATID FINANCIAIL
STATEMENTS
NORTH CAROLINA RAILROAD COMPANY
AND SUBSIDIARY

May 31 1975, and May 31, 1974

Audited Financial Statements

of

North Carolina Railroad Company

for

s .
o Stockholders’ Meeting
v sixty years for which :

building improvements

r ubsid ovide for depreciation

GEORGUE T. CLARK, IR { its property, which consists principally of land and roadbed. The g g -z
Dresicte e ed to keep the property in good repair and return it July 10, 1975
a state equivalent to [ condition

the lease of proper are included in the financial 11:00 a.m

the period to which the rentals apply, whereas, for in P
yses, such rentals are reporte income as collec-
ived. Any resulting difference between taxes actually

xes provided in the income statement is included as

ACCOUNTANTS' REPORT

;
€ axes

tax expense is disproportionate to income before income
taxes because the lessee of cert of the properties, pursuant to the
terms of the lease, pays the income taxes arising from the subject

lease. See Note € OFFICERS
NOTE B — LEASE ON ROAD AND LAND George T. Clark, Jr.

The Corupany has its road and land under two leases to Southern

; Railway Company Van Wyck Webb Vice President
elated consoiidated statements of ir ie and The first lease expires on January 1, 1995. and provides for an an-
| rental of $286,000. Under the terms of the lease, all income, Jane Doby
roperty, and franchise taxes are paid by the lessee y
I'he second lease expires on December 31, 2067, and provides for Wade M. Smith
ngly, included such tests of the a - an annual rental of $87.120 through the fiftieth year. At the begin
' g of the fifty-first lease year, 6% of the appraised value will be W b
al rental for the last forty nine years of the lese. Under iliam T. Graham
1s of the lease, all taxes connected with the property except
ncome taxes are paid by the lessee William E. Godirey

. President

nancial position for the years thes

Secretary-Treasurer

accordarnce with generally

Assistant Secretary-Treasurer

wracedures as we . Atlorncy

t

tatements referred to above present NOTE C —INCOME TAXES
fairly the consolidated financial position of North Carolina Railroad The reasons for the difference between total tax expense and the BN I
amount computed by applying the statutory Federal income tax DIRECTCXS
rate of 48% to income before income taxes are as follows
N sk o \ : .
consolidatec resv ¢ their operations and the changes in their finan- Joe Biesecker Robeit Northington, Jr.
3 ___Year Ended May 31
1975 1974 George T. Clark, Jr John Parker

48% of pre-tax income core & 184596 $ 183,006
’lus state income taxes, net of

Federal tax benefit St 11,998 11,895

196,594 194,901

Compa I 31, 1975, and May 31, 1974, and the

tion for the ,.ars then ended, tn conformity with generally

accepted accounting principles applied on a consistent basis

Edna Faye Cobb John K. Patterson

R Reed DeVane Ralph Scout
ERNST & ERNST William P. Garrabrant Maurice Thiem
Less
Bakiah Nocth Cac.sdina Federal and state income taxes Van Wyck Webb

P paid by lessee 146,203 146,203
June 6, 1975 Other ; 43) 678

146,160 146,881
50434  § 48,020




CONSOLIDATED BALANCE SHEET STATEMENT OF CONSOLIDATED INCOME STATEMENT OF CONSOLIDATED CHANGES
NORTH CAROLINA RAILROAD COMPANY AND SURPLUS IN FINANCIAL POSITION
AND SUBSIDIARY NORTH CAROLINA RAILRGAD COMPANY NORTH CAROLINA RAILROAD COMPANY
AND SUBSIDIARY AND SUBSIDIARY

_ Year Ended May 31

1974

tal Current Assers 7.507 352 yanizat : 5 17.12 Cash div

Income Before Income Taxes 384,574 381,262 Increase in working
PROPERTIES Working capital at beginning of year

Working Capital At End Of Year
Income taxes
INCREASE (DECREASE)
IN COMPONENTS OF
WORKING CAPITAL
Cash and certificates of deposit 291) < A4 850
Rentais receivable . ‘ 200 650
Surplus at beginning of year 1,131.7 L 22 Interest receivable 3.246 (  1,606)

Net Income For The Year
(per share: 1975-88.44; 1974-88.42)

Increase In Current Assets 3,155 63,894

Cash dividends on Common Stock Accrued expenses : 44) 330)

: . . i ; bataboraia Matured dividends payable 168 230
LIABILITIES AND STOCKHOLDERS' EQUITY Surplus At End Of Year $ L1 Income taxes payable ... 14,824) 47,024

CURRENT LIABILITIES Increase ( Decrease) In
Accrued expenses : 3,408 5 See notes to consolidated financial statements Current Liabilities
e i S 2 bl ? X 3 W =
S e i Ko b'(: Increase In Working Capital  § ; . $ 16970
Dividends payable 158,352 - = S —
Unearned rental income . 50,838 o
Income taxes payable B i 164,450 See notes to consolidated financial statements

14,700) 46,924

Total Current Liabilities 379,674

STOCKHOLDERS' EQUITY
Common Stock, par value
$100 a share
Authorized 40,000 shares
Issued and outstanding 40,000
shares, including 412 shares
owned by subsidiary 4,000,000 4,000,000
Surplus ..... 1,149,202 1,131,766

5,149,202 5,131,766

Less cost of Common Stock
owned by subsidiary 72,037 72,037

5,077,165 5,059,729

$ 5,456,839 $ 454,103

See notes to consolidated financial statements




ANNUAL REPORT

NORTH CAROLINA RAILROAD COMPANY

(FULL NAME OF THE RESPONDENT)

Raleigh, North Carolina

1O THE

INTERSTATE COMMERCE
COMMISSION

FOR THE

YEAR ENDED DECEMBER 31, 1975

Name, official title, telephone number, and office address of officer in charge of correspondence with the Commission
regarding this report:

(Name) Jane S. Doby (Title) Secretary~Treasurer

919 787 -4736

{Area coae (Telephone number)

{Telephone number)

iOfce sdiess) 1200 Granada Avenue, Raleigh, North Carolina 27612

(Street and number. City. State. and ZIP code)




SPECIAL NOTICE

The attention of the respondent is directed below to certain particulars, if any, in which this report
form differs from the corresponding form for the preceding yesr. It should be understood that mention
is not made of necessary substitutions of dates or, in general, such other things as simple modifications
intended to make requirements clearer, other minor adjustments, and typograpical corrections.

Page 8: Schedule 200. General Balance Sheet - Asset Side
Provision has been made for reporting accrued depreciation on improvements to leisehold property
Page 10: Schedule 200. General Balance Sheet - Liability Side
Provision has been made for reporting treasury stock
Page 17C: Schedule 202. Compensating Balances and Short-Term Borrowing Arrangements
Page 17D: Schedule 203 Special Deposits

These are new schedules providing for reporting of compensating balances and certain shor:-term borrowing arrangements between carriers
and financial institutions

Page 60: Schedule 411. Tracks Owned at Close of Year
Page 61: Schule 4i1A. Tracks Owned at Close of Year (For Lessors to Switching and Terminal Companies)

Instructions have been revised to require reporting mileages in whole miles rather than in hundredths

For sale by the Superintendent of Documents, U.S. Government Pri Office, Washi D.C. 20402 - Price $2.15
Stock Number 026-000-01018-5
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. NCRR "
Railroad Initials NCRR Year 19

INSTRUCTIONS REGARDI'NG THE USE OF THIS REPORT FORM

report is arrang ' umnar form so tha av include ! A report made for a number of lessor companies may show an appro
1 single lessor comg \ for several lessor companies priate designation, SUCH 25 L AR00ES OF T i
whose properties are leased to the same operating railway, provided that

the books of account

— e Railroad Company’’ on the cover an

W utie
e under the general supervision of the same ac

page, but the oath and supplemental oath must be
counting officer " PP

completed for each
. PO S O od there

Separate returns are required to be shown for each lessor, the name of | *¢ rporation, except as provided therein

the reporting company to be entered in the box heading or in the column Reports filed under the designation ““Lessorsof the _____
on the left of the several schedules, as may be applicabie | Railroad Companv’™ should contain

If the report is made for a single company, the exact corporate name | porennder the names of the lessor companies that are included in this
should appear on the cover. title page. page 2, and in the oath and supple o

atal oath | report, and the names of those that file separately
mental oat

Name

North Carolina Railroad Company

lessor mpanies included in thes report

108. STOCKHOLDERS REPORTS

| The respondent is required to send to the Bureau of Accounts, immediately upon preparation, two copies of its latest annual report to stockholders.
Check appropriate box:

[ Two copies are attached to this report.

O Two copies will be submitted

O Noannual report to stockholders is prepared.

In completing the various schedules in this report form, list the information concerning the lessor companies in the order in which their names ap-

pear on the balance sheet. Such additional pages as may be necessary will be furnished by the Commission on request
Railroad Lessor Annual Report R-4
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ftem
Name of director
Ofhce address
Date of beginning of term
Dare of expiration of tern
Name of director

Office address

Date of beginning of term _

Date of expiration of term

lirect
Of dmrect

Office address

or

Date of beginning of term __

Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Narie of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expirati_n of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

‘ Office address

Date of beginning of term
| Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term
Name of director

Office address

Date of beginning of term
Date of expiration of term

Lesso

NCRR

r Imitials

112. DIRECTORS

f respondents at the close of the year

-“_r,“_

North Carolina Railr%ad Co.

+
T

| Van Wyck Webb

__| Raleigh, N. C.

. A

8/1/15

7/31/77

ot Ralnh SeaeE .

B g
_8/1/75

L3V

Maurice Thiem

Raleigh, N. C.

8/1/75

7/31/77

Reed Devane

_.___ﬁmgnab.m; -

8/1/75

2L31423

B0t 2 L o iescher

Bi 4
_mu_“v_ﬁgxingtoql N. C,

7/31/77

George T, Clark, Jr,

Wilmington, N. C, |

8/1/75 1

7/31/77

Edna Fawe Cobb

Charlotte, N, C. |

8/1/75 |

-

7/31/77

William L., Garabran

Raleigh N_C

8/1,15

1/31/77

Robert Northington !

Winston-Salem, N, |

8{1/75

7/31/77

Charles Jones, Jr. |

____;__Cha:lotta, N, C

8/1/75

I

7/31/77

!

Jobn Parker

i

Clintm’j L

8/1/75

|
i
|

7/31/77

1}

1
. John K, Patterso
|

4

-———4——-Bu=lin?toa,.u
; 8/1/175

1/31/77

Railrond Lessor Annual Report R-4




Lessor Initial: NCRR

112, DIPECTORS—Conciuded

ompanies in the column headings

—————————————

E——— S

Railrvad Lessor Annual Report R-4




essor Initals

f general officer

of general ofhcer

wddress

wral othcer

f general officer
ce address
of general officer
f ¢ snerul officer
Office address
Name of general officer
Title of general officer
Office address
Name of general officer
Title of general officer
Office address
| Name of general officer
Title of general officer

Office address

| Name of general officer _

Title of general officer

| Othce address

| Name of general officer __

: Title of general officer

{ Office address

MName of general officer __

Title of general officer
Office address

113, PRINCIPAL GENER L OFFICERS OF CORPORATION. RECEIVER. OR TRUSTEF

de

George T. Clark, Jr.|

President
Wilmington N
Jane voby -
—-Secretary-Treasurer!
DR SR - LU TR WG SRS
Van Wyck Webb
{ Vice President
i _Raleigh; N. C.
wade Smith :
4 Asst, Sec, Treas,
_Raleigh, N C

“+- s ————

—
-

—

R

et
e I ———
i

Railroad [essor Annual Report R-4




1ea {0

113. PRINCIPA] GENERAL OFFICERS OF CORPORATION, RECEIVER, OR TRUSTEE—Concluded

} men f1 4 Y

ttee W re recogmzed as in the controting manag Lt \

e —

Railroad Iessor Annual Report R-4




Lessor [nitials

200. GENERAL BALANCE SHEET—ASSET SIDE
heet at close of vear of | lessor companies in the column } r instructions covering this

:ntering the names of the | schedule, see the text pertaining nerai | nce Sheet Accounts in
- === ¥ e | — .
(b)

CURRENT ASSETS

ish.
Temporary ash investments
Special deposits
ind notes receivable
[raffic. car-service and other balances—Debit_
%) Net balance receivable from agents and conductors
Miscellaneous accounts receivable
prest and dividends receivable.
\ccrued accounts recervable . ! - NS k RARASe o1 s

Working fund advances__ . iy I SR * ! e r—

Pr nsn 3 = : 13 i Sl =P - . i

Material and supphes e

Other current assets e

Deferred income tax charges (p. S5) _ . +
i

456 054

iilinstaaiit

otal current assets . A——

Sinking funds _ SPECIAL FUNDS

} Capital and other reserve funds ___ S et e ————————

Insurance and other funds

funds

INVESTMENTS
Investments in affiliated compames (pp

ndistributed earnings

121 (27A 30 27B) e .

Other investments (pp. 28 and 29)

Reserve for adjustment of investment in securities—Credit

721, 722and 7

Total investments (accounts
PROPERTIES
Road and equipment property (pp. 18 and 19)

Royy_ NO details available

Equipment __

General expenc

Other elements of investmer z e ! R SR A n i T R

— |4 938 933

Construction work ir

Totai road and equipment property .

improvements on leased property (pp. 18 and 19)

T R

Equipment _

General expenditures

Total improvements on leased property

Total transportation property (accounts 731 and 732)_

Accrued deprecuan tmprovements on leased prop

(735) Accreed depreciation—Itoad and Equipment oo

(7361 Amortization of defense projects—Road and Equipment

Recorded deprecirtion and amortization (accts 733

Total transportation property less recorded depreciation

and amortization (line 3Slesskne 39y

Miscellaneous physical property _

18) Accrued depreciation—Miscellaneous physical property

Miscellaneous physical property less recorded depreciation__

Total properties less recorded depreciation and amorti-

zation (line 40 plus line 43) MR pEF] AR
OTHER ASSETS AND DEFERRED CHARGES

(741) Other assets Rkesai R -

(742) Unamortized discount on long-term debt

(7431 Other deferrcd charges

(744} Accumulated deferred income tax charges (p. 55)

Total other assets and deferred charges _

TOTAL ASSETS o i 12,400 007

mpensating balances legally restricted. see Schedule 202

tes. which are an integral part of the General Balance Sheet

GENERAL BALANCH ~ASSET SIDE—CONTINUED ON PAGES YA and 98B

Railroad Lessor Annual Report R-4




r Inithals NCRR
e e e e

7200, GENERAL BALANCE
the Uniform Sy

vste f Accounts for Railroad (

SHEET—ASSET SIDE —Continued

mpanies. The entries n on the pages indicated
3

All contra entries hereunder should be indicated
L schedule should be consistent with those in the supporting schedules | in parenthesis
e — — m————— ===

(g) h)

Line |
No

4

o

e ————

e

—

-

i [ I O

:

_ Railroad Lessor Annual Report R-4




essor Initials Year 1975

200. GENERAL BALANCE SHEET—ASSET SIDE (Concluded)

ITEMS EXCLUDED ABOVE
xclude respondent’s holdings of its

t s irities as tollows

S

Sinking tunds

wther reserve funds

Capital and

Special deposits
L L SRRt

REMARKS

) Insurance anc

-

Railroad Lessor Annual Report R-4




200. GENERAL BALANCE SHEET—ASSET SIDE (Conciuded)

REMARKS

Railroad Lessor Annual Report R-4




200. GENERAL BALANCE SHEET—LIABILITY SID}

CURRENT LIABILITIES

Loans and notes payable ___

Traffic, car-service and other balances—Credit

Audited accounts and wages payable __
Miscellaneous accounts pavable ___
Interest matured unpard
)} Dividends matured unpawd

Unmatured interest accured -

—

sy

S—

Unmatured dividends declared S ————————————————————nih

Accrued accounts payable ____ g = VRSB (85

Federal income taxes accured Gl 3 ,,41;68, 46 7 # |
Other taxes accrued _

) Deferred income tax credits (p. §5)

Other current liabilities ___

191 4438

e —————i———

Total current liabilities (exclusive of long-term debt due within

one year) =

LONG-TERM DEBT DUE WITHIN ONE YEAR

Equipment obligations and other debt (pp. 38,39, 40, and 41) v
LONG-TERM DEBT DUE AFTER ONE YEAR

Funded debt unmat | 5 . s

\ﬁ;”F

{39 40

Equipment obhigations

Receivers’ and Trustees’ securities AL A -
and 4

e T

affiliated companies (pp. 42 and 43)

Debt in default

| (769) Amounts payable

— e —————————

-

Total long-term debt due after one T
RESERVES

Pension and welfare reserv es .

N SU—

-
) Insurance reserves NSRRI R R R S TS

4) Casuaity and other reserves

Total reserves — =
OTHER LIABILITIES AND DEFERRED CREDITS

(781) Interest in default (p. 40) _

(782) Other liabilities _

(783) Unamortized premium on long-term debt ____

| (784) Other deferred credits

(785) Acc.ued Yiability—L eased property

(786) Accumulated deferred incom¢ tax credits (p. 55)

PIRESROIIES RO

Total other lhiabilitics and deferred ¢:edits

SHAREHOLDERS EQUITY

Capital stock (Par or stated value

4 000 000 |

| (791) Capital stock issued

Common stock (pp. 32 and 33) _

1

Preferred stock (pp. 32 and 33)

Total capital stock issued — e

Lok : o
{ (792) Stock liability for conversion (pp. 34 and 35)

1793) Discount on capital stock

Fotal capital stock

Capital Surplus

794) Premiums and assesments on capital stock

{ (795) Paid-in surolus

| (796) Other capital surplus

Total capital surplus

Retained Income

| (797) Retained income— Appropriated

1 268 559'];’"””"_'

| (798) Retained income—Unappropriated (pp. 17A and 17B) -
| 1268 559 |

Total retained income

TREASURY STOCK

sto a e ——

»

(798 .5) Less: Treasury

-

Total sharehoiders’ equity

5 460 007

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

Railroad Lessor Annual Report R-4




NCRR

GENERAL BALANCE SHEET--LIABILITY SIDE —Continued
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NODD
Lessor Initials NURR

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Continued

Account

(a)
d

The above returns exclude respondent

holdings of its own |$
ssues as follows

Funded 't urmatured _

767) Receivers’ and trustees’ securities ___

68) Debt in default

(791) Capital stock

SUPPLEMENTARY ITEMS
Amount of interest matured unpaid in deJault for as long as
90 days

int of interest

- -—

Investment carried in account No. 732, “Improvements on

1

|

|
Amount of principal involved _________ GRS G o S

|

|

|

leased property,”” on the books of the lessee with respect

to respondent’s property —— Be . = - s, B i, ﬁy‘_ PO

Note: Provision has not been made for Federal income taxes which may be payable in future years as a result of deductions during the period
December 31, 1949, to close of the year of this report for accelerated amortization in excess of recorded depreciation. The amounts by which
Federal income taxes have been reduced during the indicated peiiod aggregated ’ i

Estimated accumulated net reduction in Federal income taxes because of accelerated amortization of certain rolling stock since December
31, 1969, under provisions of Section 184 of the Internal Revenue Code $

Estimated accumulated net reduction in Federal income taxes because of amortization of certain rights-of-way investment since December
31. 1969, under the provisions of Section 185 of the Internal Revenue Code . g BT TIEe AN

Estimated amount of future earnings which can be realized before paying Federal income taxes because of unused and available net operating

s carryover on Junuary 1 of the year following that for which the report is made s

NOTES AND REMARKS

Railroad Lessor Annual Report R-4




Lessor Initials NCRR

Year 19

/

200. GENERAL BALANCE SHEET—LIABILITY SIDE—Concluded

-

—t—t+

{1 !
|
|

Railroad Lessor Annual Report R-4




1D D 5 >
Lessor Initials NCRR Year 1972

300. INCOME ACCOUNT FOR THE YEAR
1. Show hereunder the Income Account of each lessor company included in this 2. All contra entries hereunder should be indicated in par 1
report, entering the names of the lessor companies in the column headigs. For in- 1. Any unusual accruals involving substantial amounts included on lines
structions covering this schedule, see the text pertaining to Income Accounts in the inclusive, should be fully explained in a footnote
Uniform System of Accounts for Railroad Companies

Line Item
No (a)

ORDINARY ITEMS
RAILWAY OPERATING INCOME

(501) Railway operating revenues

(531) Railway operating expenses

Net revenue from railway operatioas

(532) Railway tax accruals (p. S4)

(513) Provision for deferred taxes (p. 55)

Railway operating income

RENT INCOME
Hire of freight cars and highway revenue frnight equipment credit bal

ance

Rent from locomotives

Rent from passenger-train cars

Rent from floating equipmen:

Rent from work equipment

) Joint facility rent income

Total rent income

RENTS PAYABLE
Hire of freight cars and highway revenue freight equipment-debit

balance

Rent for locomotives

Rent for passenger-tramn cars

Rent for floating equipment

Rent tor work equipment

Joint fecility rents

Tota rents payable

Net rents (lines 13,20)

Net railway operating income (lines, 6. 21)

OTHER INCOME

(502) Revenues from miscellaneous operations (p. 53)

®. % ; 373 150

(509) Income from lease of road and

L
e

quip

A

(510) Miscellaneous rent income

L

o
>

(511) Income from nonoperating property

~
~

(512) Separately operated properties—profit

(513) Dividend income (from investments under cost only)

(514) Interest income

s B

(516) Income from sinking and other reserve funds

e @
L

(517) Release of premiums on funded debt

(518) Contributions from other comp

519 income

Dividend income (from investments under equity only)

Undistributed ecarnings (losses)

- i

Equity in earnings (losses) of affiliated companies Cines 34, 35)

f~
~

Total other income

E

Total income (lines 22, 37)

MISCELLANEOUS DEDUCTIONS FROM INCOME

(534) Expenses of miscellaneous operstions (p. 53)

(535) Taxes on miscellaneous operating property (p. S3) ___

(543) Miscell rents

(544) Miscell tax J

(545) Separately operated properties—Iloss

(549) Maintenance of investment organi

(550) Income ferred to other

1551) Miscellaneous income charges

Tota! miscell dod
Income available for fixed charges (lines 38, 47)

Railroad Lessor Annual Report R-4




NCRR

Line 34 includes

ncludes the

———

1

300.

ncludes only dividends from investments

ny

ace

only dividends accounted for under the eq
undistributed earnings from

INCOME ACCOUNT FOR THE YEAR—Continued
under the
y meth

ccounted

under the equity method

estments

|
{
{ pames a
i

for mly once in

(h)

|

—_—
|

sl st ————————
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0. INCOME ACCOUNT FOR THE YEAR —Continued

FIXED CHARGES

UTHER DEDUCTIONS

05

343 982

INCOME ACCOUNT FOR THE YEAR - EXPLANATORY NOTES

' f
acil {

N/A

f Fe

NOTES AND REMARKS

1 Docket No. 34178 (Sub-No. 2), she

Debit amounts in columns (b) and (d), and cre

Net ome
as reported

(b)

edit amounts in ¢

Provision for

deferred taxes

ome as reported in ¢

ficated by parentheses

Adjusted
net income

(d)
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\'ear 19/

300. INCOME ACCGUNT FOR THE YEAR—Concluded

——

e ——————————

WSUNII STE——

¢ Eapn s o

Pttt snasiitin s i oo

A

NOTES AND REMARKS - Concluded
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WS.RETAINED INCOME- UNAPPROPRIATED
of each lessor company m- | for Railroad Companies
names of ! lessor companies in the | All contre entries he
overing this schedule, see text per- | 3. Indicate under *"Remark the am
ints in the Uniform stem of Accounts | tax consequences, accounts 606 and 616

ippropriate retaincd income (1) and equity in undis
tributed earnings (losses) of affiliated companies (2) at

nnin

2 SR

CREDITS
edit balance transferred from income (pp. 16 and
r credits to retained income (p. 58)
1ons rele ncd B S———

i B
DEBITS
Debit balance transferred from income
Other debits to retained income (p 58) _____

ion for sinking and other reserve funds
priations for other purposes

TR £ anid 2
Dividends (pp. $2 and 53) _

Tota BN AT AN = o L RO K B0 R At o, s i (Rt

Netincrease (decrease)duringyear® ____ 1 1 ,_2&,98%_‘ R BN S
|

Unappropriated retained income (1) and e juity in un

‘
|
|
{
—
|
|

listributed earnings (losses) of affiliated companies (2)

from line 13(2)*

SINNNEE ——

propriated retained income and equity in

ed earnings (losses) of affiliated companies |

!
X

S
-

. X g X
1 L1268 559

—_————

int of assigned Federal income tax consequences | I

ACCOUNE G0 o coimimmisistinioniasisbimminsbhoi it i +__.T__‘._.._»_._. -
! B

count 616

SR A S o ) X

NOTES AND REMARKS
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S. RETAINED INCOME—UNAPPROPRIATED—Concluded
in ¢ v (2) all amounts applicable to the equity in ur schedule 300. The total of ¢
i earnings (losses)
f accouniing

line 6 if debit balance

—e

NOTES AND REMARKS
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SCHEDULE 202.—COMPENSATING RALANCES AND SHORTI-TERM BORROWING ARRANGEMENTS

how the requirements of compensating balances and she

is not reduced writing

legally restricted, lines of credit used and unused, average interest

naximum amount ot utstanding DOrrowings durmg

rate of sh borrowings
the period and the weighted average rate of those

i certiticates of deposit where not included elsewhere as part of compensating balances should be disclosed
balance arrangements need only be disclosed for the latest fiscal year

inder an agreementwhich legally restricts the use of such funds should be included in Schedule 203, account 703
3 £

»alance arrangements are sufficiently material to require disclosure

r segregation when the aggregate of written and ora
15 percent or more of liquid assets (current cash baianced, restricted and unrestricted plus marketable securities)

sn in

comipliance with a compensating balance requirement that fact should be disclosed along with stated and pousible]
such possible sanctions may be immediate (not vague or unpredictable) and material
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Lessor initials NCRR

Schedule 203.—SPECIAL DEPOSITS

Show separately each cash deposit of $10,000 or more reflecied in account 702 at the close of the year Items of less than $10.001 may be
combined in a single entry and described as “Minor items less than $10,000." Report dollars in thousands

Purpose of deposit Balance at close
of year
(a) (b)

Interest special deposits

lotal

Dividend special deposits

Miscellancous special deposits

Compensating balances legally restricted

Raiiroad Lessor Annual Report R-4
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Lessor Initials Year 19

211.
Road

1 T, ounts ™

ring the
n le pr
nies

ea
perty
Enter t

sed lassifie

ad ( e names of the lesse

made f¢
id hines

fisbursements
of

r should include
ipping new lines, exiensior
lude both the debits and credits

d and equipment accounts and ;

nstructing

v

1 accordance

the specific purpose

ROAD AND EQUIPMENT PROPERTY

a . { stments ir

Juipment |
with the Unifo
in the co

xper ditures for ne and ¢
o $100.000 she

perty

i pe w lines
d e ape

explained harges and

ges

i he

ompanie tired All cha

Farge S

atem 4

and :\(hc!‘d

X e

ootn we the ¢

etails

ring the yes ndividi w

{c ' transportation purposes
fy the p

dditions a focation, area
h trans

pphica

and

e ne t

wdjustments

- —

Account Gross ch

(a;

harges durir
arges dunng charges during

(h)

Engineering e

Land for transportation purposes

Other right-of -way expenditures

cmoes—

T (17 S ————————————

and subways

SISt S ———

nd culverts

Elevated structures

d surfacing

1YINg &

snowsheds, and signs

i

¢ buildings

Roadway buildings

Shops and enginehouses

Gri 5

n elevale

Storage warehouses

Wharves and docks

il and ore wharves

TOFC/COFC terminals

Communication systems

Signals and interlockers

Power plants

Power-transmission systems

Miscelluneous structure

Roadway machines

Roadws ools

W smal

wolic impros ements—Construction

Road

Other expenditures

Shop machinery

Power-plant machinery

(nher (Specify & explain)

Total expenditures for road

Locomotives

Freight-train cars

Passenger-train cars

Highway revenue equipm .ot

Floating equipment

Work equipment

Miscelluneousequipment

Total expendiiure for equipment

¢ Organization expenses

Interest dunng construction

(nhker expenditures—General

Total general e xpenditures

Total

S0

Construction work in progress

'
Si Grand total,

‘l)-v not include n road and equipment accounts, including Account No. 80,

T
Other elements of invzstments.” adjustments which were made pursuant to the Commission’s order. dated April 17, 1963
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Lessor Initials

211. ROAD AND EQUIPMENT PROPERTY —Continued

was acquired from some other company. state in a footnote the ' should be briefly wdentified and explained in a footnote on page 22 Amounts should be reported on
the mileage acquered, and the date of acquisition, giving termini and the this line only under special circumstances. usually after permission 1s obtamned from the Commis
the property 1o the respundent Also furmish a statement of e amount included in each ’ sion for exceptions to prescribed accounting. Reference to such authority should be made when
wunt representing such property acquired. referring to the column or columns in i explaining the amounts reported. Respondents must not make arbitrary changes to the printed

I

|

stiib or columa headings without specific authority from the Commission

ntries 1 this schedule should be shown on page 22
t on hine 3% amounts not includable in the primary road accounts. The items reported

== R

RIS RIS ;y_ ey Se

S—

Net charges during | Gross charges during | Net charges during ‘ Gross charges dunag Net charges during
vear year | vear | year vear

Net charges during | (.n-ndm's‘\'whn::‘gI
year | year |
:
!
|
|

) [ i L (13} n) (©)
|
|

$ $

4

1
|
+
|
T
!
|
-
|
|
1
i
|
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712

articulars called for regara'ng each inactive

lessor cornanac

ng stocks or

«lude in this report (i.e
outstanc

it any accounting to the said proprieta # corporation) It may also

tem

(a

rage owned

Road

dditional main tracks _

Second and a

Passing tracks, cross-overs, and turn-outs _

PROPRIET

proprietary corpora
one all of whose
ybligations are h*ld by or for the respondent with

ARY COMPANIES

clude such line when the actual title to all of the outstanding stocks or ob
ligations rests in a corporation controlled by or controlling the respond
ent: but in the case of any such inclusion, the facts of the relation to the

respondent of the corporation holding the securities should be fully set

m

Way

\

switching tracks

Yard switching tracks

Road and equipment property Road _

Equipment

General expenditures 4

Other property accounts*

Total (accouni

731

Improvements on leased property: Road
P

Equipment

General expenditures ____

Total (account 732)

Depreciation and amortization (accounts 735, 7

Funded debt unmatured {account 765)

ng-term debt in default (account 768)__

|
|
| Amotints payable to affihated companies (account

1

Capital stock taccount 791)

nvestment,” and %X, “Construction we

rk 1 progress
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212. PROPRIETARY COMPANIES—Concluded

forth in a footnote. The separation of accounts 731 and 732 into "'Road."’ | ment " Enter brief designation of the several proprietary companies at
Equipment,' and ‘‘General expenditures'’ should be estimated, if not | the heads of their respective columns 2nd state in footnotes the names of
actually shown ca respondent’s books. Assign to ‘‘General Expendi- | the lessor companies that control them

tures’’ only such amounts as are not included in “‘Road" or ""Equip

(g)

% SIS

e . SE——

|

St NERSAEEOES M SO THR

et ———
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NOTES AND REMARKS REGARDING RETURNS IN SCHEDULE N, 211 ON PAGES 18 AND 19

The Company has all of fts road and equipment under two leases
to Southern Railway Co.

The Company does not provide for depreciation for any of its

property. The lessee is required to keep the property in good
repair and return it to the lessfor in a state equal to the
original condition.

ABSTRACT OF THE PROVISIONS OF THE LEASE BEARING ON RESPONDENT'S LIABILITY TO REIMBURSE THE LESSEE FOR
IMPROVEMENTS MADE ON THE LEASED RAILROAD PROPERTY

(See instructions on page 11)

Railroad Lessor Annual Report k-4




GENEKAL INSTRUCTIONS CONCERNING RETURNS IN SCHEDULES 217 AND 218

wnd 218 should give particulars of stocks, bonds, other secured obligations, unsecured notes, and investment advances o

§

affiliated companies and other investments held oy tae lessor companies included in this report at the close of the vear specifically as invest

ments. including the obligations of a State or local government, or of an individual, so held; investments made disposed of, or written down

during the vear: and dividends and interest credited to income. They should exclude securities issued or assumed by respondenis For definition
71

of affiliated companies, see the rules governing account No Investments in affiliate  companies,’” in the Uniform System of Accounts f

Railroad Companies

. These investments should be subdivided to show the book value pledged. unpledged. and held in fund accounts. Under “pledged’ include
the book vale of securities recorded in accounts Nos. 721, *Investments in uffiliated companies.’” and 722, ""Other investments " which are
deposited with some pledgee or other trustee, or held subject to the lien of 4 chattel mortgage, or subject to any other restriction or cond:iion
which makes them unavailable for general corporate purposes. *‘Unpledged should include all securities held by or for the respondent free
from any liea or restriction, recorded in the accounts mentioned above. Under **In sinking, insurance, and other funds’" include the book value
of securities recorded in accounts Nos. 715, **Sinking funds'"; 716, **Capital and other reserve funds'*: and 717, “'Insurance and other funds.’
3. For each lessor company. list the investments in the following order and show a total for each group and each class of investments by ac
counts in numerical ordes
(A) Stocks
(1) Carriers—active
(2) Carriers—inactive
(3) Noncarriers—active
(4) Noncarriers—inactive
(B) Bonds (Including U.S. Government bonds)
(C) Other secured obligations
(D) Unsecured notes
(E) Investment advances
4. The subclassification of classes (B), (C), (D), and (E) should be the same as that provided for class (A)
5. The kinds of industry represented by respondent’s investments in the securities of other companies should be shown by symbol opposite
the names of the issuing corporations, the symbols and industrial classifications to be as follows

Symbol Kind of Industry

I. Agriculture, forestry, and fisheries

I1. Mining

II. Construction

IV. Manufacturing

V. Wholesale and retail trade

V1. Finance, insurance, and rcal estate

VIIl. Transportation, communications, and other public utilities
VI, Services

IX. Government

X. All other

6. By carriers, as the term is here used. is ineant companies owning or operating railroads, facilities auxiliary thereto such as bridges, ferries,
union depots and other terminal facilities. sleeping cars. parlor cars, dining cars, freight cars, express service and facilities, electric railways,
highway motor vehicles. steamboats and other marine transportation equipment. pipe lines (other than those for transportation of water), and
other instrumentalities devoted to the transportation of persons or property for hire. Telegraph and telephone companies are not meant to be
included

Noncarrier companies should, for the purposes of these schedules, include telephone companies. telegraph companies. mining compa-
nies, manufacturing companies. hotel companies, etc. Purely **holding companies ' are to be classed as noncarrier companies. even though the
securities held by such companies are largely or entirely those issued or assumed by carriers.

8. By an active corporation is meant one which maintains an organization for operating property or administering its financial affairs. An in-
active corporation is one which has been practically absorbed in a controlling corporation, and which neither operates property nor administers
its financial affairs: if it maintains an organization it does so only for the purpose of complying with legal requirements and maintaining title to
property or franchises
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217. INVESTMENTS IN AFFILIATED COMPANIES

§ obligatior

lude

stals for each cla W {
Entries in columns (d) should

Y the defintions and general » ness. In case obligations of the sar

| | ["""BOOR VALTT OF AMOUNT
Kind of | Name of issuing company and description of security | Extentof | HELDATCLOSEOFYEAR |
No industry | held, also lien reference. if any | control Pledged Unpledged

iy
—

—
| Hoke Real Estate Company | 65,000

PR St SO LYo B TR N

———

(h) (c)

721 | A-3R V

SPRSMCE

B
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217, INVESTMENTS IN AFFILIATED COMPANIES—Continued

B S . T :
e : o ——— —_— — - =
INVESTMENTS 3 INVESTMENTS DISPOSED OF OR WRITT? DIVIDENDS OR INTEREST
s PSR AT M NG M NG
BOORK VALUE OF AMOUNT HELD AT CLOSE OF YEAR | - DURING YEAR DURING YEAR
s safidlntmmatats Rt s i A s

nking ce
ther fund Total book value

65,000

R
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Lessor Imitials

90
91
9
93
94
gs
O

9
9K
99

—_—

-+

217. INVESTMENTS IN AFFILIATED COMPANIES—Continued

e i Tw B R S R s s

== e = SYF sz ===
INVESTMENTS AT CLOSE OF YE
BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

|

-

S .

B e

SEE e

L_,4‘___1 -

|
i
|
|
|

REERT SRR TR

———

| SIS THNCT—— T—

| |
—————e e e

| !
s ——
!
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75

/

l‘\\)\l\ \I\ \lllll\l l‘l YE \Il

in \lnkm).
insurance, and
other funds

Total book

217. INVESTMENTS IN AFFILIATED COMPANIES—Cons luded

F{,‘A = AA:-H—’“-'""_'K‘Ymr‘ﬁ,‘L_-m-;

-
!ﬂ)ﬂk\ ALUE OF \\N)l \I IIHD \l (l'h} 1» \l\l(‘

alue

* yer T =3 ermcre—

DURING YEAR
Book value of BRI R -t 8 P
investments made

j Boo

« value
during year

|
1
$

l\\l‘\f\r"\‘\ DISPOSED OF OR Wllll'"\ DOWN

Selling price

I)|\Il)}\|h1)ﬂ I\TIRF\I
FA/RING YEAR

Amount credited to | Line

Rate :
income No

(m) (n)
o S SOl |
% $

|
|
|

o il T e
el S e,

. G SN ——1-44 —

s

Railroad 1essor Annual Report R-4




lais

»

Lessor Ini

R

‘_ - + - \.||AMY‘ . o ia» o
—t e ——————. et — |1tx|!q»+ln -

—

4

= ™

12X e > 109A

JO Funuurdaq v oueeg|

|
|

i

ALP 12 (350D 1240 ANnbd) $1385¢ 1au i Anba 1240 1500 JO ssa0%x2
YL JO IPIA M O] nonrzZiowe ay) (2) uwnjod ut 12Uy ¢

SAssO) 10 7—:_&::_4 SS3; At

LR | Wjusipun v? AABeYys RITH (§4)) __:J ui —.u—:,— )

sawedwo) p 12 10 SIUNO2DY JO WASAS Wi

Y 341 J0 (11)(Q) 79 uonyd LYim 20uepiodde ut ununodoe

sauedwo)) pajeyy w spuswsIaug uweyas) wou 4 sduniey panguisipu;y

FAON

(Auedwod yora 10) SOYIIILS ISI]) SIALIR)

? AURdWod Jutsst Jo Jwen

JO poyraw Aunda ayy 107 BwiAjend sjuaunsaau asouy isnfpe
AIRANDREONAL 03 AIBSS303U WnOWE Y1 (3) UWNOd W AU 7

SAUTAWO)) PrOIjILY 10} SIUNEIIY JO WIASAS WO gl W
{79 uonannsul 1apun poyraw A3nba a1 10§ Ajnenb yoym ‘saued
WOy PATIHYY Ul SIUIWISIAUL (7L UNOIIY Ul PIPAEdUL SHI01S
UOWWOd Ul SIUdWISAAUL [[B JO SpeIdp ayi mofaq uoday 1

SAINVAWOO GALVITIAAY 40 SNOOLS NOWIWOD NI SINTINESY ANE VLIZ

Railroad Lessor Annual Repor: R-4




~—— ———— _]
|
|
i
{
!
\

I

e S e e

et o

e

|
b
!
|
1
{
!
!
L

——r—

(Auedwod yo. 1 10} SOyads 1817]) suanue)

PIAY A1andas jo uonduudsap g 100 Junssi

|

saruedwo)) paIeIyy W SJUIUNSIAUY WIBGII)) wos ] sSutuiey panquisipu))

PAPRPUe - SHINVAWOD GALVITIAAY 40 SN OLS NOWWOO NI SINAWLSHANI V.IIT




218, OTHER INYESTMENTS

INVESTMENTS AT CLOSE OF YEAR

e —— o ——————— i
| BOOK VALUE OF AMOUNT HELD AT CLOSE OF YEAR

ass | Kind of | o - —— e s s e -~
No industry i Pledged ! Unpledged

SRRSO I A
|

SRR SRRl SRRt N Lo _;r‘

B O

S -

Jotal
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INVESTMENTS AT CLOSE OF YEAR

———————

BOOK VALUE OF AMOUNT HELD AT CLOSE OF YFAR

-

218. OTHER INVESTMENTS—Concluded

INVESTMENTS DISPOSED OF OR WRITTEN DOWN
DURING YEAR

DURING YEAR

e ce———— —————

cna—

+

4
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221. SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES

Ng CarTier of noncarner
ties, advances, or othe

under the pr

property
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221

SECURITIES, ADVANCES, AND OTHER INTANGIBLES OWNED OR CONTROLLED THROUGH
NONREPORTING CARRIER OR NONCARRIER SUBSIDIARIES—Concluded

and other intangible prope zauons or individuals whe
3 prog
| vesty aUS

)€ aChior

y obiigations may he

subsidiaries, as well as those Treasu

INVESTMENTS DISPOSESD OF OR WRITTEN ¢
DOWN DURING YEAR

- —— -y
Book value Selling price ]

®

| i

+ I———

_%,,., e ———————

N S—
|

S ———————————————————e

T

|

Rt
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251. CAPITAL STOCH

t the clos ve of noncumulati f
| ciently descriptive to indicate
each lessor company included in this report, classifying the stog 2 complete statement of the facts s e give
In stating the date of an authorization, the da
its vahdity should be shown; e.g
rs after action by the board of direct

give

Give particulars of the various issues of capital stock which were in existence a

Show separate returns f¢

goverr Ul

Recewpts outstanding allroad commission or othe: public board or offic ¢

iate, i a footnote, the class of stock covered by the receipts it subsequent to such assent notice has to be filed with a
In case any “‘Preferred” or “'Debenture’’ stock is outstanding, the rate of dividend require- | and a tax or other fee has 1o be paid
ments should be shown in column (b), and 1t should be stated whether the dividends are cumula date of such payment. In case some

mental board or

WITH PAR VALUE
e e e e
! Total par value nominally issued and
nominally outstanding at close of year

1 ‘ .
Date issue | Total par value out ST MR
| Par value of amount | standing at close king or other

| Par value was author
Class of stock per share 1zed authorized

R S

s

L TS S 5

e SEEI——— S ———

|

——— e

|
,v+..__ BRI e

— -

|
4§
!
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251. CAPITAL STOCK—Concluded

{ the stockholders has been obtained, state, in & footnote, the particulars of
s and of the respondent’s comphance therewith. It should be noted that section b 1) I wen y are O be actually issued when sold £
{ the Interstate Commerce Act makes it unlawiul for a carrier 1o issue or assume any securnties yrchaser holds them free from control by
unless and unt and then only 1« the extent that the Com

assumption

w are pledged or otherwise

he responde
i reacquired by for the ndent are considered to be
y outstanding. If reacquired by or for the respc ent under such cir
y is.anding to be considered as held alive. and n
apital stock and other secunties are outstanding

m:nally issued when certificates signed and sealed and placed with the

"
ission by order authorizes such 1ssue ecurities actually 1ssued and r

umstances a

and (n) should include stock nominally issued, nommally i canceled or they are considered to

anding. For the purposes of this 1

thout Par \‘alurer

S

oA
G | Number of shares nominally issued and
wtstanding at close of nominally outstanding at close of year

thorize year

Date 1ssue was | Numbe

Pledged as collat-| In sink
a f

|
e —————
1

P I

T

SRSISEES T A—A—--;p—--——p—-——-T—,——--pv—v-&—‘fn—
2 e ‘T' e e i s [ (SRR
e 4,,4_<,,,4,__*_ — s —

| | | i 40 gt

——— e ——

s .?‘, S S e B e O

]
|
|
|
|
|
|

SRS - . ,,- ;,,Lf‘-T_._.___', BT, B

i
4

l
AUEHEE]
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253. CAPITAL STOCK CHANGES DURING THE YEAR

the numt

Total

e} n:r:m*pn stock, show the number of shares

254, STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES

If at the close of the year the lessor companies included in this report were subject to any liability to issue their own capital stock in exchange

outstanding securities of constituent or other companies, give full particulars thereof here under, including names of parties to contracts and

Railroad Lessor Annual Report R-4
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253, CAPITAL STOCK CHANGES DURING THE YEAR—Concluded

y 1ssued the
mn (g)

STOCKS ISSUED DURING YEAR-—( nnuﬁued { TOCKS REA '()thl‘El) et
Cash value of n‘r?nuv Net total '\,1\\\”‘“!" | DURING YEAR

eyl Ggriirigs T AMOUNT REACQUIRED
services received | premiums (inred). | Expense of issuing ™ R T 3 S S o
1s consideration Excludes entries capital stock ir value* | Purchase price

for issue in column (h)

£

e e

mersii——— 4

s WU —— A ——— _—

T ——————— A ——

RS GG " [——

——
e

*For nonpar stock, show the number of shares

254. STOCK LIABILITY FOR CONVERSION OF SECURITIES OF OTHER COMPANIES—Concluded

abstracts of terms of contracts whereunder such liability exists
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Year 19 /

INSTRUCTIONS CONCERNING RETURNS TO BE MADE IN SCHEDULE 261 ON PAGES 38, 39, 40, AND 41

65 Funded debt unmatured 768, “'Debt in default W7, “Receivers
iipment obligations and other debt due within | year it ibe close of the

{ total amount of matured interest in default. Include receipts outstanding

company and give, thereunder, the name of each of its bonds or other obligations before hsting
s should be listed in the order in which they appear on the balance sheet. Classify the funded debt

ording to the following de<ignations in the numerical order given

(b) With contingent interest
(4) Equipment obligations (Corporation)

{a) Equipment sect

b) Conditional or deferred payment contracts
(5) Miscellaneous obligations
(6) Receivers’ and trustees’ securities

(a) Equipment obligations

(b) Other than equipment obligations

(7) Short-term notes in default

Give totals for each group and subgroup of bonds or other okligations. Columns (f), (g), (h), (i), and (j) are intended further to classify the obliga-
tions of the company and are to be answered “'Yes™ or “"No

If an issie is a serial issue. the last date of maturity should be shown in column (¢) preceded by the 'etter **S."" If the payments required in the
contracts for equipment obligations are unequal in amount (except for the last payment) or are to be made at irregular intervals, show a symbol
wgainst the entry made in column (¢c) opposite the name of such obligation and give particulars in a footnote

If the issue is an income bond. the entry in column (d) should be the annual maximum rate of interest specified by the indenture. In column (k)
show the approximate number of miles of road on which the mortgage is a direct first lien and in column (/) the approximate number of miles of road
on which the mortgage is a direct junior lien. Do not consider any road or other property indirectly subject to either a first or junior lien through the
pledge of collateral, leaseholds, or other contractual rights in making the returns required in columns (1), (J), (k), and (1)

In column (n) enter the amount of bonds both nominally and actually issued up to the date of the report and not the amount authorized

Mat ured obligations amounting to less than $50,000 which have not been presented for payment may be combined into a single entry designated

Minor items of matured obligations, each less than $50,000,"" and the total of such items shown in a footnote

No entries shall be made in this schedule with respect 1o issues of matured obligations nominally issued or nominally outstanding when no parts
of such issues are actually outstanding

For definitions of “*nominally issued.’” **nominally outstanding,’” **actually issued,”” and *‘actually outstanding,”" see Schedule 251

Entries in columns (v)and (w)should include interest accrued on funded debt reacquired, matured during the year, even though no portion of the
issue is outstanding at the close of the year

In column (v)enter the total in account No. 781, “Interest in default,” at the close of the year

On page 41, give particulars of changes during the year in funded debt and other obligations, following the same order in which they appear in the
prior pages of this scheduie

In column (2} state whether issued for construction of new properties, for additions and betterments, for purchase of railroad or other property
for conversion. for acquisition of securities. for reorganization, or for other corporate purposes. Also give the number and date of authonization by

the public authority under whose control such issue was made, naming such authority. For nominaily issued securities, show returns in columns (2)

ind (aa)only

For each class of securities actually issued. the sum of the entries in columns (bb) and (cc). plus discounts or less premiums, such discounts or
premiums to be shown in a footnote applicble to each issue, should equal the entry in column {aa) For definition of expense, reportable in column
tce). see Definition 16 in the Uniform System of Accounts for Railroad Companies

Particulars concerning the reacquirement of securities that were actually outstanding should be reported in columns (a), (dd), and (ee)

include those securities that have heen called for payment during the year for which liability has been transferred to account No 763, **Other

current liabilities

NOTES AND REMARKS
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AMOUNT NOMINALLY

NUMBER OF ISSUED AND

MILES OF LINE
DIRECTLY
SUBJECT TO
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anceled through |

AMOUNT REACQUIRED
AND
| Held in
ng fund or ] 1
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261. FUNDED DEBT AND CTHER OBLIGATIONS—Continued

| AMOUNT OF INTEREST ACCRUED DURING YEAR

W SER———

v; s b o,

—,—e

:
|
1
|
-
|
|
1

iy ___“____1‘,_,‘__4

Grand Total
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261. FUNDED DEBT AND OTHER OBLIGATIONS—Concluded

SECURITIES REACQUIRED
DURING YFEAR
AMOUNT REACQUIRED |

SECURITIES ISSUED DURING YEAR

Wd authorit

equivalent

(bb)

4t -

S0 T S R N .

et e

|
|

|
|
!
|
|
+
|
|

—_—

Grand Total |
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266. INTEREST ON INCOME BONDS

268. AMOUNTS PAYABLE TO AFFILIATED COMPANIES

T

PENEESERS T“‘_.‘ et ————————————

A
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NCRR

Lessor Inmitials

n (e)show the amount o
f)show the difference
and (

s (hland (1) between pa

AMOUNT OF |

DIFFERENCE BETWEEN MAXIMUM PAYABLE IF EARNED | | Period for, or Total accumulated un
) N e :

AND AMOUNT ACTUALLY PAYABLE | TOTAL PAID WITHIN YEAR percentage of | earncd interest plus

R for which earned interes: unpaid

i R 3 R Vas ey S A R AR o et I,
i | cumulative, | at the close of the vear
!

| Ali years to date

Current vear | On account of current year| On account of prior years Total if any
i) h) ) (k)

. R T AR

S SRS
s

D COMPANIES—Concluded

T L S i
268. AMOUNTS PAYABLE TO AFFILIATE
Entries in columns (g). (h), and (1) should include inteiest accruals and interest payments on debt retired during the year, even though no portion of the debt remained outstanding at the

of the vear
oo TR SN DR NPT ey VR T S P s e

INTEREST ACCRUED DURING YEAR

BALANCE AT CLOSE OF YEAR A
e T interest|

1 ~
Total | Charged to income r‘-lhcr investment account |
L1}

@ () | D ST ey womEE RS TUNERE S

Interest paid during | [ ine
|

harged to construction or
year | Nao

-

Open accounts

$ s

PO e
o

|

|
|
|
|
|

|

T ' ESEN W S -
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50
51

|
i

286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY

sded 1 this report, of the credits 1o the § the charge the re

aneous physical property during the year e

item
a)
Credits
Balances at Accrued depreciation-Road
beginning of . Accrued depreciation
year Miscellaneous physical property

Road property (specify)

B —

Miscellaneous physical property (specify)
S ——————————. it b - s

——eeee e

|

SRS 1R
|

MEALCREDEE o
Debits @

Road property (specify)

|

|
|
|
|
e e : 2 T

+4—d— 4

Miscellaneous physical property (specify):

TOTAL DEBITS
Balances at Accrued depreciation-Road _1

close of year Accrued depreciation-

Misccllaneous physical property
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286. DEPRECIATION RESERVE—ROAD AND MISCELLANEOUS PHYSICAL PROPERTY—Concluded

mpsnies in the column headings Al debits o gra

e

e —————————————————————————————————————

e e e ———————————————————————————————

11
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WAY TAX ACCRUALS

the 1

A. Other Than U. S. Government Taxes

S

B. U.S. Government Taxes

Income taxes

A et s soll] Sl
SRR PRI C MO iosimisstimbiimmmiiiimsaiiiosarmi IS sl i s e s
i Unemployment insurance ___

e — ? - S - et ——— et ———————————

All other United States taxes

Total—U. S. Government taxes _

GRAND TOTAIL —Ralway [~\ secruals ac ““”'”:LL

!
d
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350, RAILWAY TAX ACCRUALS-Coatinued

yinting incom
inder the

omputed seg

mbined 1

total of accounts ind account
item in column ( 1or pertod items, for th
ints 714, 744, 762 and v, Indicate in column (e) 1 i > total of column
ences originating and reversing in | (d). The total of column (¢) must agree with the total of
762 and 786

wcocoun

Accelerated depreciation : 7 I.R Guideline

pursuant to Rev. Proc 62-21

\ccelerated amorti 1on of facilities Sec. 168 .R.(
Accelerated amortization of r~lling Stock, Sec. 184 LR .(
Amortization of rights of way, Sec. 185 L.R.(

or (Specity)

Investment tax credit

TOTALS _

Name of Lessor
e ! Credits

> { Beginning of Year (Charges) for Cur
Line Begi TS : - Adjustments
No it d Ralance ent Year

(h) ) d
Accelerated depreciation, Sec. 167 LR.C.: Guideline liv:s

pursuant to Rev. Proc. 62-21 _

A:celeraied amortization of facilities Sec. 168 .R.C

Accelerated amortization of roiling Stock, Sec. 184 LR.C
Amortization of rights of way, Sec. I85 LR.C

Other (Specify) _ i

Investment tax credit
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Line

9
10

Name of Lessor

S RS

LESSOT

1S0. RAIL WAY TAX ACCRUALS-Continued

Guideline fives
pursuant to Rev. Prog % £
Accelerated amortizatior of facilities Sec. 168 LR (
Accelerated amortizatior f rolling Stocks, Sec. 184 LR .(

of rights of way, Sec. 185 [.LR.(

x credit

—_—

rer———— o ———————e————

Beginning of Year
Balance

(Chavrges) for Cur
rent Year
(h)

depreciation, S 167 .C.: Guideline lives
rsuant to Rev. Proc 62-21 ____ 2
Accelerated amortization of facilities Sec. 168 1.R (
Accelerated amortization of rolling Stock, Sec. !84 [.LR.C
Amortization of rights of way, Sec. 185 LLR.C

Other (Specify)

nvestmenttax ¢

TOTALS |

Adjustments

——

+

——— e

o t——————— —_—

Net Credits |

Beginning of Year | (Charges) for Cur

Particulars . __'jili"_‘_i_, e S _rent Year

| S——
(a)

Accelerated depreciation, Sec. 167 LR.C.: Guideline lives
pursuant to Rev. Proc 62-21 ____

S— - RS NP IR S

Accelerated amortization of facilities Sec. 168 1.R.C

it ———

Accelerated amortization of rolling Stock, Sec. 184 LR.C. __{_

End of Year Bal-

— e

Amortization of rights of way, Sec. 185 LR.C. !

e i e S S

Onher (Specify) _____ IR s &

Investment tax credit ___
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NOTES AND REMARKS

See note on page 22 concerning depreciation.
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CONTRACTS
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Lessor Initials NCRR Year 19/
183, RENTS FOR LEASED ROADS AND EQUIPMENT—Concluded

road on which no rent payable accrued, or if any po
line in which the lease

fic equipment held under lease for 1 | the year won of the

ered by the contract), and for sp
and held | charge shown hereunder is for

or more. the property being owned by other companies

yearl construction on a
inder lease or other agreement by the terms of which exclusive use and | hold interest will soon expire, give full particulars in the *‘Remarks™ col
control for operating purposes are secured umn

<. If the reporting companies held under ‘ease, during all or any part of

CLASSIFL IN OF REN

uaranteed intere w Guaranteed dividends or

bonds
@

D SN

383A. ABSTRACT OF LEASEHOLD CONTRACTS—Concluded

prior years shouid be given in

| be filed. Reference to copies filed in
of the leasehold

mission’s authority for the lease, if any. If none, state the reasons there- |
for connection with any changes in terms and condition

In lieu of the abstracts here called for, copies of lease agreements may contracts

396. SELECTED ITEMS IN INCOME AND RETAINED INCOME ACCOUNTS FOR THE YEAR—Conciuded

Each item recorded in accounts 606 and 616 amounting to $10,000 or more should be stated: items less than $10,650 may be combined in a sin-

gle entry, designated **Minor iiems, each less than $10,000.™

Account
Name of lessor company No Credits

: {
(b) { 4
| $

{
R i

(e)

(a)
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Lessor initials NCRR Year 1970

561. EMPLOYEES AND COMPENSATION W

. panies included in ths counts
erved without compensa ). This schedule does not include old-age reth rment. and unemployment insurance taxes

s rendering no service, are | scheduole 380 for such taxes

of-month |

AVERAGE NUMBER OF EMPLOYEES |
IN SERVICE : *

TOTAL COMPENSATION DURING YEAR
— | t
Name of lessor company Executives ]
general officers Other em
and stafl ployees ployees | officers,and staff |  Other employres Total compensation

Total em | Executives, general

assistants | | assistants
(a) (b) ¢ ! ) e)

it m———— e =

| N. C. Railroad

— - - - $ - - - - - — - ————

R e . E———

S S ST RS IS, SRR NS (LR S X s : 3 i
562. COMPENSATION OF OFFICERS, DIRECTORS, ETC.

€. position, s lary. and other compensation, such as bonus, commission. gift em and shown only in the report of the principal road ystem with a reference thereto in
fficer. director. pensioner. or employee to whom the lessor companies his report
ed id $40.000 or me.e during the year as compensation for current or past Any large “Other compensation™ should be ¢
services over und above necessary expease . incurred in discharge of their duties
If more convenient, this schedule may b: filled out for a group of roads considered as one sys

T

Salary per annum
i Other compensation

Name of person as of close of during the year Remarks
year
(b) p )

Directors
Officers

e |

b = R SRR B I

563. PAYMENTS FOR SERVICES RENDERED BY OTHER THAN EMPLOYEES

Give particulars concerning payments. fees, retaines . commissions, gifts, contributions, as ordinarily connected with the routine operation, maintenance . or construction of a railroad should
sessinentc. bonuses, pensions, subscriptions. allowances for expenses. or any fyrm of payments be excluded, but any special or unusual payn. nts for services should be reported
amounting in the aggregate to $10.000 or more during the year to any corporation. institution, as if more convenient, this schedule may be filed out for a group of roads considered as one sys
sociation, firm, partnership. committee, or any person (other than one of respondents’ emplo® “es tem and show i only in the report of the principe’ road of the system with a reference thereto in
covered i schedule 562 in this annual report) for services or as a donation this report

Payments for services which both as to th-ir nuture and amount may seasonably be regarded as

2 s > g Amou it of
Line Name of lessor company Name of recipient Nature of service pa\me(n‘t Remarks

No (a) (b) (c) (d) (e)

Railroad Lessor Annual Report R-4




881, CONTRACTS, AGREEMENTS, ET(

oncise statement of each impoitant contract, agreement, arrangement, et ith other companies or persons, together

mportant revisions, modifications, terminations, and other changes thereof, which became ¢ + during the year, and concerned in any

ispertation of persons or things at other than tariff rates, or the purchase of equipmen er conditional sales plans without the is
urities by respondent, making such statements in the follewing order

Express companies

Mail

Sleeping, parlor, and dining car companies

Freight or transportation companies or lines

Other railway companies

Steamboat or steamship companies

Telegraph companies

Telephone companies

Equipment purchased under conditional sales contracts
Other contracts

Uunder item 9, give particulars of conditionai sales agreements, lease or rental contracts. and other similar instruments, entered into by re-
spondent for the purchase of equipment, which provide for payment in installments and do not involve the issuance of securities by respondent
State the names of the parties to the contracts or agreements, the number of units of each class of equipment covered, and the terms and condi-
tions of payment

Information concerning contracts of minor importance may be omitted. A contract of minor importance is defined as one involving receipts
or pavments of less than $10,000 per year, an¢ which by its terms is otherwise unimportant.

In lieu of giving abstracts, copies of contracts may be filled. Every copy of a contract furnished in connection with the foregoing require-
ment should be listed hereunder

The basis for computing receipts and payments should be fully stated in the case of each such contract, agreement, or acrangement.

Compliance with the requirements of this schedule does not relieve the respondent of the duty placed upon common carriers by section 6
(5): Part i. of the Interstate Commerce Act, which reads as follows

“Every common carrier subject to this part shall also file with said Commission copies of all contracts, agreements, or ar-
rangements with other common carriers in relation to any traffic affected by the provisions of this part to which it may be a party
Provided. however, that the Commission, by regulations, may provide for exceptio’.s from the requirements of this paragraph in
the case of any class or classes of contracts, agreements, or arrangements, the filing of which, in its opinion, is not necessary n
the public interest.”
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The {«

¢ o

mster

hiet ofhcer

VERIFICATION

rified by the oath of the officer ntro! of the
f officer of the responc s the respon
ng of the espon fents

taken

YOrt must be v
president other ¢! lents. unles
The oath required

the accounn

1 which the same |

has no contro er

ith by the laws of the State ir

OATH

nade by the officer having contre

North Carolina

dake

Secretary-

: TR
™
Ja Doby makes oath and says that he is

Fant

the name of the

North Carolina Railroad Company

nse the exact leg

That it is his duty to have supervision over the books of account of the respondents and o control the manney in which such books are kept; that
he knows that such books have. during the period covered by the foregoing report, been kept in good faith in accordance with the accounting
and other orders of the Interstate Commerce Commission, effective during the said period: that he has carefully examined the said report and to

t contained in the

the best of his knowledge and belief the entries contained in the said report have. so far as they relate to matters of account, been accurately
taken from the said books of account and are in exact accordance therewith; that he believes that ali other _tatements of fac

said report are true, and that the said report is a correct and complete siatement of the business and afairs of the above-named respondents dur
ing the period of time from and. including

December 31 = 7

d " S
{

.19 _75 to and includ ng . — .
/i
/ 7— % )
/
(oner Lptey
(Signature of .\ﬂ".\"'/ )

11 and for the State and

January 1

Pl
R ¥ A
Subscribed and sworn ' «before me, a < p,m,.% %/JW
Fa id & 19 76
A

county above named, this 51— day of Le

fﬂlr’«-un/ﬁ/" S A4y ¥ d__

7

ALl /‘- ZAALPIIR A

Signature of officer avthorized 1o admimister naths)

My commission expires
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VERIFICATION—Concluded

SUPPLEMENTAL OATH

North Carolina
Wake

George T. Ciark, Jr. President
it e o esmsebiratreien ccmcecin NS ONCE BIVE SEPNENGE I I oo

lnsert here the name of the affiant

North Carolina Railroad Co.

that he has carefuliy examined the foregoing report: thai he believes that all statements of fact contained in the said report are true, ard that the
sand report is a correct and complele statement of the bu . ress and affairs of the above-named respondents during the period of time from and
including

January 1 715 December 31

——— e 19—, to and including

. (SignatBre of afiant)

/ R
Subscribed and sworn to before me, a g ,1/4/'111 £ o, in and for the State and
/

/
" 9 4 / 77
: e o/ : s‘,
county above named, this ..:7/4( ! day of LLLLL LA N e

A ;/ P g - - Use an
: yys —~ , LS
My commission expires 2L [/z//(_ s ) impression seal

i B g
'}

(Sigrature of officer authonized to administer oaths)
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MEMORANDA (For use of Commission only)

sor Intials

ANSWER

| DATE GF LETTER | SUBJECT e |

DATE OF-

]

OR TELEGRAM | !

Page

Month il)u\l Year T

| Month [Day

LETTER

—
[ ve

1
-

File number of letter

or telegram

P |

o

W Y-

|
e

—

—

el _.,,__‘Y,_..,F,,,,w S S

DATE OF

AUTHORITY
CORRECTION

LETTER OR TELEGRAM OF — OF FICER SENDING LETTER OR TELEGRAM

Month Day Year Month Day Year Name Title

COMMISSION

FILE NO.

CLERK MAKING
COXRECTION

S———

o o200 O S

® GPO : 1975 O « 505483 (#3)
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